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PREFACE 


We  take  pleasure  in  presenting  to  our  subscribers  the  seventeenth  consecutive  annual  edition 
of  this  publication.  The  general  form  of  the  reports  issued  in  previous  years  kas  been  con- 
tinued, including  all  of  the  important  new  features  introduced  for  the  first  time  in  our  1915  edition, 
fully  explained  in  the  Preface  thereto.  We  beg  to  remind  our  subscribers  that  the  underwriting, 
investment  and  gain  and  loss  exhibits  contain  all  the  items  necessary  to  a  clear  understanding 
of  the  net  result  of  the  operations  of  the  companies,  both  as  regards  their  underwriting  and  their 
investments;  and  that  the  gain  and  loss  exhibit  shows  the  increase  or  decrease  of  surplus  during 
the  year  under  review,  explaining  the  reasons  for  such  change. 

This  year  we  have  added  three  new  features,  which  we  think  will  be  of  considerable  value  to 
our  subscribers,  as  follows: 

1.  Under  the  heading  "  Ratios  to  Premiums  Earned,"  we  show  the  ratios  of  losses 
and  expenses  incurred  and  of  the  net  underwriting  profit  or  loss  to  premiums  earned; 
continuing,  under  the  appropriate  heading,  the  ratios  heretofore  furnished  based  upon 
premiums  written.  Companies  in  their  first  year,  and  companies  whose  income  is  rapidly 
increasing,  are  enabled  to  show  moderate  ratios  of  losses  and  expenses  to  premiums 
written,  but  the  large  increase  of  undischarged  liabilities  must  be  taken  into  account  in 
arriving  at  the  true  result  of  Iheir  transactions. 

2.  At  the  end  of  each  report  will  be  found  a  memorandum  of  premiums  written 
and  losses  incurred  on  miscellaneous  classes  of  biLsiness,  if  any  such  are  written  by  the 
company  under  review.  The  increasing  importance  of  such  miscellaneous  classes  of 
business  as  hail  insurance,  motor  vehicle  insurance,  etc.,  makes  this  information  inter- 
esting and  valuable. 

3.  Following  the  lists  of  oflScers  and  directors,  under  the  subheading  "  Stock- 
holders' Annual  Meeting,"  we  state  the  date  fixed  for  this  (usually)  most  important 
meeting  of  the  year. 

In  sharp  contrast  to  the  year  1914,  the  year  1916  was  unusually  profitable  for  fire  insurance 
companies,  resxdting  in  the  strengthening  of  many  institutions  whose  stability  had  been  open  to 
question,  and  doubtless  preventing  or  postponing  many  retirements.  On  the  other  hand,  many 
companies  sustained  extraordinarily  severe  losses  in  connection  with  the  writing  of  hail  insurance ; 
and,  as  the  loss  ratios  of  such  companies,  in  comparison  both  with  premiums  written  and  premiums 
earned,  are  presented  in  this  volume  without  separation,  all  classes  of  business  being  con- 
sidered together,  some  companies  which  made  excellent  showings  with  regard  to  their  fire 
insurance  operations  show  abnormally  high  loss  ratios  of  their  total  business. 

We  again  thank  our  subscribers  for  their  continued  support  of  this  bureau,  and  pledge 
them  our  best  efforts  in  the  future,  as  we  have  given  them  in  the  past,  toward  the  elimination 
of  weak  or  fraudulent  insurance  concerns  and  of  improper  insurance  practices. 

ALFRED  M.  BEST. 
New  York,  April  16,  1916. 
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POINTS   FOR    POLICYHOLDERS 


HOW  TO  ANALYZB  THE  STATBMBNT  OF  AN  INSURANCS  COMPANY. 

The  statement  is  prepared  by  setting  down  on  the  one  hand  all  the  assets  of  the  company ;  these  assets  must 
at  least  equal  the  unearned  premium  liability  (explained  below),  amounts  due  for  unpaid  losses,  and  all  other 
liabilities,  including  the  paid-in  capital.  Otherwise,  the  capital  is  considered  impaired,  and  in  most  States,  if  there 
is  an  impairment  of  at  kast  twenty  per  cent,  the  Insurance  Department  must  make  requisition  upon  the  company 
to  make  it  good  within  a  reasonable  time  or  cease  business.  Owing  to  the  imoertain  n&ture  of  the  fire  insurance 
business,  and  the  possibility  of  companies  sustaining  severe  losses  in  a  brief  period,  it  is  always  desirable  that  a  con- 
siderable surplus  should  be  shown  over  all  the  liabilities,  including  the  paid-in  capital.  But  it  should  be  remembered 
that  the  real  test  of  strength  from  a  policyholder's  point  of  view  is  the  ''  surplus  to  policyholders,"  which  is  the 
8um  of  the  capital  and  surplua,  which  items  the  arrangement  of  the  statements  in  this  volume  shows  prominently. 
Thus,  a  company  with  $200,000  capital  and  $1,000,000  surplus  has  the  same  loss-paying  ability  as  a  company 
with  $1,000,000  capital  and  only  $200,000  surplus. 

The  character  of  the  assets  should  also  be  considered.  They  should  be  readily  convertible  into  cash  at  short 
notice  and  without  undue  sacrifice.  Therefore,  it  is  not  desirable  that  a  company  should  invest  more  than  a 
moderate  percentage  of  the  total  assets  in  real  estate,  which,  while  possibly  an  excellent  investment,  is  not,  as  a  rule, 
60  readily  salable  as  listed  stocks  and  bonds.  Mortgages  are  better,  for  in  many  parts  of  the  country  they  are  almost 
as  readily  salable  as  listed  securities,  and  they  -are  not  subject  to  such  wide  fluctuations  of  value.  Stocks  which 
are  in  the  least  degree  speculative  in  character  are  not  desirable.  We  always  print  lists  of  the  securities  owned, 
so  that  this  point  may  be  considered  by  purchasers  of  insurance.  Loans  on  collateral  security  are  permissible 
if  they  do  not  represent  too  large  a  proportion  of  the  total  resources,  the  objection  to  them  being  that  they  are  not 
stable  and  permanent  investments,  and  are  more  easily  subject  to  manipulation.  For  instance,  such  loans  may 
be  shown  in  the  statement  of  a  company  as  secured  by  first-class  stocks  and  bonds  worth  much  more  than  the 
amount  loaned,  and  a  dishonest  management  may  surrender  these  good  securities,  accepting  in  their  place  others  of 
little  or  no  value,  as  soon  as  the  statement  has  been  issued.  Of  course,  the  same  danger  exists  where  the  management 
is  dishonest  with  regard  to  any  investment,  but  loans  on  collateral  may  be  "  juggled  "  without  any  outsider  knowing 
anything  about  it,  while  changes  in  mortgages,  real  estate,  or  stocks  and  bonds  are  more  likely  to  come  to  the 
attention  of  outsiders. 

The  volume  of  huainesa  transacted  should  always  bear  a  reasonable  relation  to  the  amount  of  the  surplus  to 
policyholders,  and  the  premium  income  should  rarely  be  more  than  equal  to  the  capital  and  surplus  combined, 
though  the  character  and  distribution  of  the  business  has  a  large  bearing  upon  this  question  and  the  rule  must 
not  be  rigidly  applied.  A  company  transacting  too  much  business  in  proportion  to  its  net  resources  may  sustain 
losses  in  a  single  fire  which  in  proportion  to  its  income  are  not  excessive,  but  which  exhaust  the  surplus,  impair 
the  capital,  and  make  retirement  necessary. 

The  item  of  *^ unearned  premiums"  or  "  reinaura^ice  fund"  shown  among  the  liabilities  of  an  insurance  com- 
pany, practically  represents  the  total  of  the  return  premiums  which  the  company  would  have  to  pay  if  every  policy 
on  its  books  were  to  be  cancelled,  and  theoretically  it  represents  the  amount  which  the  company  would  have  to 
pay  to  some  other  company  for  carrying  its  risks  to  expiration,  should  the  first  company  desire  to  retire  from  the 
field.  In  practice,  a  company  reinsuring  its  entire  business  usually  receives  a  rebate  from  the  company  taking 
over  its  business,  for  the  reason  that  the  unearned  premiums  are  figured  upon  gross  premiums  received,  without 
taking  into  account  the  expense  of  securing  the  business.  For  instance,  if  the  unearned  premium  liability  is  $500,000, 
under  ordinary  conditions  the  company  retiring  could  rid  itself  of  its  liability  by  a  payment  of  not  more  than  thirty 
per  cent,  less  than  that  amount.  In  other  words,  its  assets  would  be  reduced  $350,000  and  its  liabilities  $500,000, 
so  that  its  surplus  would  gain  $150,000.  The  difficulty  is,  however,  that  just  at  the  time  that  a  company  most 
needs  to  realize  upon  this  theoretical  "concealed  asset,"  viz.,  after  very  severe  losses  have  been  incurred,  it  is 
found  difficult,  if  not  impossible,  to  reinsure  the  business  for  less  than  the  full  reserve  liability.  For  instance,  after 
the  San  Francisco  disaster,  business,  which  under  normal  conditions  could  have  been  reinsured  at  a  discount  of 
from  forty  per  cent,  to  fifty  per  cent.,  "went  begging"  for  months,  and  was  finally  reinsured  at  a  discount  of 
only  twenty-five  per  cent. 

r 

CHARACTER  OF  A  COMPANY  IMPORTANT. 

Property  owners  should  keep  constantly  in  mind  the  fact  that  the  insurance  contract  is  very  complicated,  giving 
the  unscrupulous  company  manager  many  opportunities  successfully  to  interpose  technical  objections  to  claims  filed, 
the  moral  calibre  of  the  company,  as  evidenced  by  its  conduct  under  ordinary,  and  still  more  unmistakably,  under 
extraordinary  circumstances,  thus  becomes  of  vital  importance. 

DANGERS  OF  "  SURPLUS  LINE  "  INSURANCE. 

Many  business  men  cannot  obtain  sufficient  insurance  in  companies  licensed  in  the  State  where  the  property  to 
be  insured  is  located,  and  are  compelled  to  place  the  "  surplus  line  **  with  unadmitted  companies  or  associations. 
Here  great  care  is  necessary.  The  "  surplus  line "  concerns  as  a  class  are  inferior  in  financial  responsibility  and 
general  calibre  to  the  companies  regularly  licensed.    Many  of  them  are  wholly  unworthy  of  confidence.     Usually  they 
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can  be  sued  in  case  of  dispute  only  at  their  homes,  entailing  great  delay,  expense  and  annoyance,  and  because  of 
these  conditions  they  are  frequently  able  to  take  advantage  of  real  or  alleged  technical  defences  to  enforce  com- 
promise settlements  at  heavy  discounts.  These  considerations  apply  with  especial  force  to  unadmitted  foreign 
companies,  of  which  a  number  are  transacting  business  in  the  United  Statese. 

Many  brokers  making  a  specialty  of  placing  "  surplus  lines ''  are  incompetent,  dishonest,  or  both.  They  collect 
premiums  which  they  fail  to  pay  to  the  companies,  and,  as  they  act  as  agents  for  the  insured,  the  premiums  must 
be  paid  again  or  the  policy  will  be  cancelled.  Frequently  disputes  arise  also  because  of  misrepresentations  as  to 
physical  conditions  or  tariff  rate  made  by  unscrupulous  brokers  in  order  to  place  insurance.  In  many  cases  after 
a  loss  has  occurred,  such  misrepresentations  have  been  discovered  and  the  companies  have  denied  liability.  The 
property  owner  must  remember  constantly  that  the  broker  is  his  agent,  and  not  the  agent  of  the  companieB. 

Many  of  the  *' surplus-line  "  companies  insert  objectionable  and  unusual  clauses  in  their  policies.  Many  reputable 
unadmitted  foreign  companies  embody  a  warranty  in  their  policies  that  some  specified  American  or  foreign  company 
insures  a  stated  amount  upon  the  same  property,  and  upon  identical  terms.  Such  a  warranty  must  be  carefully 
observed,  for  any  violation  makes  the  insurance  void. 

In  obtaining  "  surplus-line  *'  insurance,  therefore,  extreme  caution  must  be  exercised :  First,  in  selecting  a 
broker,  obtaining  reports  as  to  hds  character  and  financial  responsibility  before  placing  business  through  him ;  second, 
in  accepting  the  policies  of  only  reputable  companies,  scrutinizing  the  reports  upon  them  with  more  than  ordinary 
care;  third,  by  fully  posting  the  broker  after  he  has  been  selected,  being  found  honest  and  reliable,  so  that  he  may 
not  unwittingly  misrepresent  any  material  fact  in  connection  with  the  insurance  applied  for,  and,  finally,  by 
insisting  that  the  policies  accepted  contain  a  clause  binding  the  companies  to  accept  and  pay  in  accordance  with  the 
adjustment   of   the   regularly   admitted   companies,   or   a    majority  of  them. 

**  POTENTIAIi  INSOIiVENCY  »' THE  CONFIiAGRATION  HAZARD. 

For  the  lack  of  a  better  term,  the  above  will  serve  to  characterize  the  position  of  those  fire  insurance  companies 
which  write  too  much  business  in  areas  subject  to  conflcffration.  It  is  known  to  all  students  of  conditions  that  many 
of  the  companies  are  following  a  ''gambling"  policy  with  regard  to  their  New  York  City  business,  writing  in  the 
**  congested  district "  an  aggregate  amount  of  insurance  many  times  in  excess  not  only  of  their  net  resources 
(combined  capital  and  surplus)  but  of  their  gross  assets;  and  following  to  a  lesser  extent  the  same  policy  in  other 
large  cities.  Companies  are  not  compelled  by  law  to  limit  the  amoimt  which  they  may  write  in  such  a  con- 
flagration district  here  or  elsewhere;  nor  are  they  required  to  report  to  anyone  the  amount  of  their  liability  in  these 
congested  areas.  Yet  thds  is  perhaps  the  most  important  single  factor  to  be  considered  in  weighing  the  desirability 
of  the  policy  of  any  insurance  company.  It  is  also  conceded  to  be  a  most  difficult  matter  to  obtain  accurate 
information  concerning  the  position  of  the  various  companies  on  this  conflagration  question.  The  Baltimore  and  San 
Francisco  fires  showed  very  clearly  that  companies  are  apt  to  write  an  excessive  amount  of  business  in  the  cities 
where  they  are  domiciled,  and  in  New  York  City  companies  of  other  States  and  countries  seem  to  be  following 
the  same  dangerous  course.  Sometimes  this  is  done  carelessly,  and  sometimes  through  a  deliberate  decision 
to  *'  gamble  **  present  profits  against  the  possibility  of  some  future  conflagration.  Companies  following  the  latter 
course  in  this  city,  when  criticised  for  doing  so,  are  prone  to  say  that  if  there  should  be  a  great  conflagration  here 
and  they  should  be  wiped  out  they  would  at  leaat  be  in  good  company,  for  practically  all  other  companies  would 
be  in  the  same  boat ;  but  this  is  not  true.  Nor  is  it  true,  in  our  opinion,  that  should  all  the  companies  curtail  their 
writings  in  congested  areas  of  New  York  and  other  large  cities  to  an  amount  reasonably  proportionate  to  their  ability 
to  pay  the  obligations  so  carelessly  assumed,  the  property  owners  in  those  districts  would  be  unable  to  obtain  sufficient 
insurance. 
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Safeguard    Insurance    Company,    New    York,  land 389 

N.  Y 350  Swiss  Eeinsurance  Co.,  Zurich,  Switzerland. . .  390 

Salamandra  Ins.  Co.,  Petrograd,  Eussia 355  Switzerland  General  Ins.  Co.,  Zurich,  Switzer- 

Salem  Co.  Mut.  Fire  Ins.  Co.,  Salem,  N.  J. . . .  511         land  .  .  391 


Savannah  Fire  Ins.  Co.,  Savannah,  Ga 356 

Scotch  Underwriters 435 

Scottish  Union  &  National  Ins.  Co.,  Edinburgh, 

Scotland 357 

Seaboard  Fire  Ins.  Co.,  Atlantic  City,  N.  J 359 

Sea  Ins.  Co.,  Liverpool,  Eng 360 


Second  Eussian  Ins.  Co.,  Petrograd,  Eussia. . . 

Security  Fire  Ins.  Co.,  Davenport,  la 

Security  Ins.  Co.,  Cincinnati,  Ohio 

Security  Ins.  Co.,  New  Haven,  Conn 

Security  Mut.  Fire  Ins.  Co.,  Chatfield,  Minn. 

Security  National  Underwriters  Agency 

Seneca  Fire  Ins.  Co.,  Buffalo,  N.  Y 

Skandia  Ins.  Co.,  Stockholm,  Sweden 

South  Carolina  Ins.  Co.,  Columbia,  S.  C 

Southern  Home  Ins.  Co.,  Charleston,  S.  C . . . 


261 
362 
363 
364 
512 

435 
366 
367 
368 
369 


Teutonia  Fire  Ins.  Co.,  Dayton,  Ohio 392 

Teutonia  Fire  Ins.  Co.,  Pittsburg  (N.  S.),  Pa.  394 
Texas  Hardware  &  Implement  Mut.  Fire  Ins. 

Co.,  Ft.  Worth,  Tex 515 

Texas  National  Mut.  Fire  Ins.  Co.,  Ft.  Worth, 

Texas 515 

Thames  &  Mersey  Marine  Ins.  Co.,  Liverpool, 

Eng 395 

Tokio  Marine  Ins.  Co.,  Ltd.,  Tokio,  Japan 396 

Tompkins  Co.   Co-op.   Fire  Ins.   Co.,  Ithaca, 

N.  Y 516 

Traders  &  Mechanics  Fire  Ins.   Co.,  Lowell, 

Mass 516 

Transportation  Mut.  Ins.  Co.,  Philadelphia,  Pa.  617 

Treaty  Underwriters 436 

Twin  City  Fire  Ins.  Co.,  Minneapolis,  Minn. . .  397 
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XJ  PAGE 

Underwriters'  Agencies 434  and  435 

Underwriters  Exchange,  Chicago,  111 574 

Underwriters  Fire  Ins.  Co.,  Concord,  N.  H 398 

Underwriters  Fire  Ins.  Co.,  Rocky  Mount,  N.  C.  399 

Underwriters  of  Greensboro,  Greensboro,  N.  C. .  400 

Underwriting  Agreement,  New  York 674 

''  Union  &  Phenix  Espanol "  Ins.  Co.,  Madrid, 

Spain 401 

Union  Assur.  Society,  Ltd.,  London,  England. .  402 

Union  Fire  Ins.  Co.,  Buffalo,  N.  Y 403 

Union  Fire  Ins.  Co.,  Lincoln,  Neb 518 


Union  Fire  Ins.  Co.,  Paris,  France 

Union  Ins.  Co.,  Bangor,  Me 

Union  Ins.  Co.,  Pitteburgh,  Pa 

Union  Marine  Ins.  Co.,  Ltd.,  Liverpool,  Eng. 
Union  Mut.  Fire  Ins.  Co.,  Montpelier,  Vt 


404 
405 
407 
408 
518 


Union  Mut.  Fire  Ins.  Co.,  Providence,  R.  I. . . .  518 

Union  Underwriters,  New  York 575 

United  Druggisjts  Mut.  Fire  Ins.  Co.,  Boston, 

Mass 519 

United  Firemens  Ins.  Co.,  Philadelphia,  Pa. . .  409 

United  States  Fire  Ins.  Co.,  New  York 411 

United  States  Fire  Underwriters 435 

United  States  Lloyds,  New  York 575 

United  States  Underwriters,  Kansas  City,  Mo.  576 

"  LTIrbaine  "  Fire  Ins.  Co.,  Paris,  France 412 


Vermont  Mut.  Fire  Ins.  Co.,  Montpelier,  Vt. . .  520 

Virginia  F.  &  M.  Ins.  Co.,  Richmond,  Va 413 

Vulcan  Fire  Ins.  Co.,  San  Francisco,  Cal 415 

Vulcan  Insurance  Co.,  New  York,  N.  Y 416 


W  PAGE 

Wabash  Fire  Ins.  Co.,  Wabash,  Ind 418 

Warsaw  Fire  Ins.  Co.,  Warsaw,  Russia 417 

Washington  Hdwe.  &  Implt.  Dealers  Mut.  Fire 

Ins.  Assn.,  Spokane,  Wash 520 

Washington  Mut.  Fire  Ins.  Co.,  St.  Louis,  Mo. .  520 

Waterloo  Mut.  Fire  Ins.  Co.,  Waterloo,  Ont. . .  521 

Wellington  Mut.  Fire  Ins.  Co.,  Guelph,  Ont. . .  418 

Westchester  Fire  Ins.  Co.,  New  York 419 

Western  Assur.  Co.,  Toronto,  Ont 421 

Western  Indemnity  Exchange,  Kansas  City,  Mo.  577 

Western  Ins.  Co.,  Pittsburg,  Pa 423 

Western  Millers  Mut.   Fire  Ins.  Co.,  Kansas 

City,  Mo 521 

Western  Mut.  Fire  Ins.  Co.,  Urbana,  Ohio 522 

Western  Reciprocal  Unders.,  Kansas  City,  Mo..  577 

Western  Union  Fire  Ins.  Co.,  Waseca,  Minn . . .  424 
West  of  Scotland  Ins.  Ofl5ce,  Ltd.,  Glasgow, 

Scotland 424 

What  Cheer  Mut.  Fire  Ins.  Co.,  Providence, 

H.  1 522 

Wholesale  Grocery  Subscribers  at  Warner  Inter- 
Insurance  Bureau,  Chicago,  HI 578 

Wholesale  Grocers'  Reciprocal  Indemnity  Ex- 
change, St.  Louis,  Mo 578 

Williamsburg  City  Fire  Ins.  Co.,  New  York. . .  425 

'  Winnipeg  Fire  Underwriters 435 

Wisconsin  Underwriters  Agency 435 

Worcester  Manufacturers  Mut.  Ins.  Co.,  Worces- 
ter, Mass 522 

Worcester  Mut.  Fire  Ins.  Co.,  Worcester,  Mass. .  523 


Yang  Tsze  Ins.  Assn.,  Ltd.,  Shanghai,  China. .     427 
Yorkshire  Ins.  Co.,  Ltd.,  York,  England 428 

There  are  numerous  local  and  farm  Mutual  Insurance  Companies  operating  throughout  the  United  States  which 
we  have  not  listed  in  this  index.  A  complete  list  of  such  companies  will  be  found  on  pages  626-534,  arranged  accord- 
ing to  the  States  in  which  they  are  licensed. 
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JOINT    STOCK    FIRE    AND    MARINE    INSURANCE 

COMPANIES 


AACHEN  AND  MUXICH  FIKE  INSURANCE  COMPANY, 

Aix-la-Chapelle,  Germany. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 

Bonda  owned    ( market  value) $2,  363, 974  00 

Interest  due  and  accrued  thereon 30, 511  40 

Cash  in  banks  and  office 145, 240  19 

Agents'  balances  not  over  three  months  due.         181,687  06 
Reinsurance  due  from  other  companies 6,295  17 

TOTAL $2, 727, 707  82 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 7,348  31 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


LiABiUTiES,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $10,295.28; 
in  process  of  adjustment,  $118,806.87;  re- 
sisted, $18,400;  total,  $147,502.15;  rein- 
surance, $36,529.34 ;  net $110, 972  81 

Unearned)  premiums    1, 231, 897  54 

Salaries,     rents,     etc.,     $2,233.16;     accrued 

taxes,   $21,250    23, 483  16 

Contingents   3, 206  83 


BONDS  OWNED: 

U.  S.  Gov.   4%    reg.  bonds,  1926 

State  of  N.  M..  4^%  ref.  reg.  bonds,  1952 

Albany,  N.  Y.,  4>.   reg.  bonds,  1929 

Cleveland,  0.,  4^%  reg.  bonds,  1932 

State  of  Georgia  3^%  reg.  bonds,  1926 

New  York  City    3%   reg.  ex.  bonds,   1925 

New  York   City  3Vfe%    reg.    ex.   bonds,   1927 

New  York   City  3H%    reg.   ex.   bonds,    1952 

New   York  City  3»^%    reg.   ex.   bonds,   1963 

New  York  City  3\^X   coup.   ex.  bonds,   1964... 

New   York  City  4%    reg.   ex.   bonds,   1966 

New  York   City  4^%    reg.   ex.   bonds,   1957 

New  York  City  4%    reg.   ex.   bonds,   196G 

N.  Y.,  State  of,  3%  canal  imp.  r.  ex.  b.,  1969. 
N.  Y.,  Slate  of,  4%  hy.  imp.  ex.  bonds,  1958.. 
N.  Y.,State  of,  4%%  hy.  imp.  reg.  bonds.  1966. 

Richmond,   Va.,  4%    reg.  bonds,    1941..... 

Rochester,  N.  Y.,  3%   reg.  bonds,  1928 

Atch.,  Top.  &  S.  Fe  RR.  Co.  4%  g.  m.  b.,  1996. 
Atch.,  Top.  &  S.  Fe  RR.  Co.  4%  con  v.  b..  1956. 
Atl.  Coast  Line  RR.  Co.  4%  Ist  m.  c.  b.,  1962. 
Atlantic  Coast  Line  RR.  Co.  4%  con  v.  b.,  1939. 

B.  «L  O.  RR.  Co.  (S.  W.  D.)  3%%  Ist  m.  b.,  1926 
Canada  So.  Ry.  Co.  5%  cons.  guar,  bds.,  1962. 
Cent.  Pac.  Ry.  Co.  4%  Ist  ref.  mtg.  b.,  1949. 
Chea.  k  Ohio  RR.  Co.  4%%  gen.  mtg.  b.,  1992. 

C.  &  O.  RR.  Co.  (P.  C.  Br.)  4%  1st  m.  b.,  1946 
Chi.,  R.  L  &  Pac.  Ry..  4%  Ist  m.  r.  b.,  1934.. 
Chi.,  R.  L  &  Pac.  Ry.,  4%  gen.  mtg.  b.,  1988.. 
C,  R.  L  &  P.  Ry.,  4H%  e.  g.  n.  s.  G.  b.,  1927. 
C.  R.  L  &  P.  Ry..  44%  e.  g.  n.  s.  G.  b.,  1926. 
Chi.  «r  Northw.  Rv.  Co.,  4%  ex.  r.  bds.,  1926... 
Geo.  Midland  Ry  Co.,  3%   Ist  m.  b..  1946 


3. 
.   $2,720-359  51 

Par 

Market 

value. 

value. 

150,000 

155.000 

10,000 

10,100 

60,000 

50,000 

100,000 

104.000 

10,000 

9.700 

184.000 

167.440 

16,000 

15,040 

10,000 

8,800 

10,000 

8.800 

80,000 

26,400 

50,000 

49,000 

60,000 

63,000 

60.000 

49,000 

100,000 

99.000 

100,000 

108.000 

100,000 

107,000 

22,600 

20,926 

60,000 

64,000 

60,000 

47.000 

26,000 

27,000 

40,000 

87,600 

25.000 

23.000 

40.000 

36.800 

26,000 

26.000 

20.000 

18.000 

50,000 

46.500 

50.000 

42.000 

26,000 

16,500 

•26.000 

21,250 

24.000 

22,660 

1.000 

940 

75.000 

72.000 

65.000 

33.000 

TOTAL  LL^ILITIES,  U.  S.  Branch.  $1,369,660  34 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 
deposit   capital)     1, 350, 799  17 


G.  T.  Ry.  of  C,  4%%  e.  g.  n.  ser.  B  bds.,  1922 
Gt.  North.  Ry.  Co.,  4^%  1st  m.  r.  r.  b.,  1961.. 
Intcr.-Rapid  Trans.  Co.,  5%  Ist  m.  bds.,  1966.. 
Kas.  City  So.  RR.  Co.,  3%  Ist  mtg.  b.,  1950... 
L.  &  N.  RR.  (St.  L.  Div.),  3%  2d  m.  b.,  1980. . 
Mich.  Cent.  RR.  (J.  &  N.  I),  4%  Ut  m.  b.,1957 
Nat.  Ry.  of  Mexico,  4V4%   prior  lien  b.,  1957... 

Nat.  Ry.  of  Mexico.  4%  g.  mtg.  b.,  1977 

Nat.  Ry.  of  Mexico,  6%  sec.  notes  bds.,  1917.... 

New  York  Central,  6%  deb.  bonds,   1935 

N.  Y.  Connecting  Ry.,  4V4X  Ut  and  r.  b..  1963 
N.  Y.,  Ont.  k  W.  Ry.,  4%  gen.  m.  bds.,  1955.. 
Norfolk  &  Western  Ry.,  4%  1st  m.  b.,  1996.... 
Nor.  Pacific  RR.  Co.,  4%  prior  lien  bds.,  1997.. 
Nor.  Pacific  RR.  Co.,  3%  gen.  lien  bds.,  2047.. 
Ore.  Short  Line  RR.,  Co.,  4%  ref.  bds.,  1929... 

Pennsylvania  RR..  4^%  cons,  bonds.  1960 

St.  Louis,  Southw.  RR.,  4%  1st  c.  m.  b.,  1932.. 
Sea.  A.  L.  Ry.  (A.-B.  Div.)  4%  Ist  m.  b.,  1933. 

So.  Pacific  RR.  Co.,  4%  1st.  m.  r.  b.,  1955 

So.  Pacific  RR.  Co..  4%  1st  m.  r.  r.  b..  1955... 
Sou.  Ry.  Co.  (St.  L.  Div.).  4%  Ist  m.  b.,  1961.. 
Union  Pacific  RR.  Co..  4%  1st  mtg.  b.,  1947... 

Vandalia  ItR..  Co..  4%  c.  m.  r.  bds..  1967 

West  Shore  RR.  Co.,  4%  1st  m.  r.  bds.,  2361... 
Wisconsin  Central  Ry.  Co.   (Superior  &  Duluth 

Div.  k  Ter.).  4%  lit  mtg.  bds.,  1936 

Mortgage  Bond  Co^  of  N.  Y.,  4%  bds.,  1966 

Mutual  Union  Tel.  Co.,  5%  1st  m.  ex.  b.,  1941. 
Philadelphia  Co.,  6%  conv.  g.  deb.  bds.,  1922... 


.  $2,  720, 359  61 

Par 

Market 

value. 

value. 

26,000 

24.000 

25.000 

26.000 

50,000 

49.500 

100,000 

70.000 

12,000 

7.820 

16.000 

14.240 

36.000 

18.720 

20,000 

10.000 

2.020 

900 

60,000 

67.000 

50,000 

48.500 

25,000 

19.760 

40,000 

87.600 

50.000 

46.500 

50.000 

98.000 

25,000 

28.250 

^25,000 

26.500 

25,000 

16.500 

46.000 

40.060 

25,000 

22.600 

26,000 

22.600 

20,000 

16.800 

50.000 

48.500 

26,000 

28,000 

60.000 

46,000 

60,000 

44.600 

23,000 

17,480 

60,000 

50.000 

50.000 

45.000 

Totals $2,571,620       $2,368,974 


General  Review. 

History.  —  This  company  was  established  in  1826.  Its 
authorized  capital  is  9,000,000  marks  (approximately  $2,- 
225,000)  divided  into  3,000  shares,  par  value  3,000  marks 
per  share.  On  December  31,  1913,  1,800,000  marks  (ap- 
proximately $450,000)  had  been  paid  in  and  the  balance 
was  represented  by  stockholders'  notes.  In  May,  1914,  the 
company  increased  its  paid-in  capital  to  2,700,000  marks 
($675,000).  The  United  States  Branch  was  established  in 
1895.  Before  that  date  the  company  transacted  some  busi- 
ness on  the  Pacific  Coast. 

Policies  issued  in  the  United  States  under  the  title 
**  Guaranty  Underwriters  "  are  guaranteed  by  this  company. 

Hom^  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 


Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities; Total  assets,  December  31,  1914,  $9,361,740;  total 
liabilities  except  capital,  $5,549,528;  capital  paid  in,  $675,- 
000;  net  surplus,  $3,812,212. 

Management  and  Reputation.  —  The  company  is  in  good 
repute  at  its  home  and  abroad.  In  settling  its  ordinary 
losses  it  has  an  excellent  record.  It  made  a  fair  record  in 
settling  its  San  Francisco  conflagration  losses ;  at  that  time 
the  Home  Office  sent  over  $2,900,000  to  meet  its  losses. 

The  United  States  Branch  writes  a  conservative  volume 
of  business,  and  is  under  capable  management.  The  com- 
pany's operations  in  the  United  States  have  been  profitable. 
Its  expense  of  operation  has  been  above  the  average,  but 
its  loss  ratio  has  been  normal.  Its  investments  are  of  ex- 
cellent character. 
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Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Undserwriters  As- 
sociation. 

United  States  Manager.  —  J.  A.  Kelsey;  assistant  man- 
ager, S.  H.  Quackenbush. 

United  States  Trustees.  —  Walter  T.  Rosen,  Charles  H. 
Sabin  and  Albert  H.  Wiggin,  of  New  York. 

Classes  of  Business  Written.  —  Fire  (direct)  and  fire  re- 
insurance, burglary  and  theft,  sprinkler  leakage.  In  the 
United  States  it  writes  only  fire  and  tornado  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  all 
the  States  and  Territories  except  Ark.,  Guam,  Kan.,  Miss., 
North  Dakota  and  South  Dakota. 

Departments.  — 

Southern  Department,  Jerome  &  Brown,  managers,  At- 
lanta, Ga.,  for  Alabama,  Georgia,  So.  Carolina,  Florida, 
No.  Carolina  and  Virginia. 

Southeastern  Department,  J.  S.  Aldenhoff  &  Co.,  general 
agents,  Dallas,  Tex.,  for  Texas  and  Oklahoma. 

Louisiana  Department,  J.  D.  Kitchen  &  Bro.,  general 
agents,  New  Orleans,  La. 

Pacific  Coast  Department,  Geo.  R.  Hoadley,  manager, 
San  Francisco,  Cal.,  for  California,  Oregon,  Washington. 
Arizona,  Utah,  Idaho,  Montana,  Alaska  and  Nevada. 

Colorado,  Wyoming  and  New  Mexico,  E.  J.  Miller,  general 
agent,  Denver,  Colo. 

InoomCf  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$1,096,362.74;  interest,  etc.,  $97,382.37;  received  from 
Home  Office,  $8,047.73;   total  income,  $1,201,792.84. 

Disbursements f  U.  S.  Branch,  1915.  —  Net  losses  paid, 
$637,120.39:  underwriting  expenses,  $491,108.95;  remitted 
to  Home  Office,  $1,866.40;  other  disbursements,  $14,146.80; 
total  disbursements,  $1,144,242.54. 


Ratios  to  Premiums  Written.  —  Losses  paid,  58.1%;  in- 
curred, 54.1%;  underwriting  expenses,  44.7%;  underwrit- 
ing profit,  3.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.3%; 
expenses  incurred,  44.6%;  underwriting  profit,  3.6%. 

Miscellaneous,  1916.  — Net  losses  incurred,  $593,187.82; 
net  risks  in  force,  December  31,  1915,  $262,699,969;  net 
premiums  in  force,  $2,434,714.04;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $30,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $1,155,521.50;  loss  from  underwriting  profit  and  loss 
items,  $6,311.97;  underwriting  income  earned  during  1915, 
$1,149,209.53;  losses  incurred  during  1915,  $593,187.82; 
underwriting  expenses  incurred  during  1915,  $514,056.52; 
underwriting  losses  and  expenses,  $1,107,244.34;  gain  from 
underwriting  during   1915,  $41,965.19. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1,915,  $97,743.13;  profit  on  investments  during  1915, 
$5,950;  investment  income  earned  during  1915,  $103,693.13; 
loss  on  investments  during  1915,  $9,775;  investment  ex- 
penses incurred  during  1915,  $3,091.71;  investment  losses 
and  expenses  during  1915,  $12,866.71;  gain  from  invest- 
ments during  1915,  $90,826.42. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$41,965.19;  investments,  $90,826.42;  received  from  Home 
Office,  $8,047.73;  other  sources,  $1,506.90;  total,  $142,- 
346.24.  Losses:  Remitted  to  Home  Office,  $1,866.40;  other 
sources.  $1,204.93;  total,  $3,071.33.  Surplus,  December  31, 
1914,  $1,211,524.26;  increase,  $139,294.91;  surplus,  Decem- 
ber 31,  1915,  $1,350,799.17. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$10,091.53 ;  net  losses  incurred,  $1,085.08. 


"  ABEILLE  "  INSURANCE  COMPANY, 

Paris,  France. 
UNITED  STATES  BRANCH,  PROVIDENCE,  R.  I. 


AoHiTTED  Assets,  U.  S.  Branch,  Decbmbeb  31,  1916. 


Liabilities,  U.  S.  Branch,  December  31,  1915. 


Bonds  owned   (market  value) $507, 410  00      Losses  in  process  of  adjustment. 

Interest  due  and  accrued  thereon 6, 214  15 

Cash  in  banks  and  oflSce 42, 547  49 

Agents*  balances  not  over  three  months  due .  65, 26i3  27 


Unearned  premiums:  One  year  or  less, 
$64,207 .ST;  more  than  one  year,  $86,336; 
total  

Accrued  taxes 

Commissions  and  brokerage 


$20,083  95 


150,543  87 

3,500  00 

1,7, 119  86 


TOTAL    ADMITTED    ASSETS,    U.    8. 

Branch $621, 434  91 

Par  Market 

BONDS  AND  STOCKS  OWNED:                       ralue.  yalue. 

Cleveland,  O.,  Grade  Croasing,  4%  bds.,  IMO...       $100,000  $104,000 

N.  Y.  C,  Corp  Stock,  i%%  bda.,  1960 211,000  218,110 

Northern  Pac.  &,  Gt.  No.  Ry.  Co.,  (C,  B.  &  Q.) 

4%   joint  bda.,   1921 60,000  68,800 


TOTAL  LIABILITIES,  U.  S.  Branch..       $191,247  68 
DEPOSIT  CAPITAL,  $211,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital  430, 187  23 

TOTAL $621, 434  91 

Par  Market 

yalue.  value. 

Chi.  &  Northw.  Ry.,  3%%  gen.  mtg.  bda.,  1987  50,000  41,600 

•  111.  Cent.  RR.  Co.,  4%  ref.  mtg.  bda.,  1966 50,000  46,000 

So.  Pac.  RR.  Co.,  4%  lat  ref.  mtg.  bda.,  1965..  50,000  46,000 

Totala $521,000  $607,410 

paid  in  and  the  balance  was  represented  by  stockholders' 
notes.  The  company  is  under  the  same  management  and 
control  as  two  Other  companies  of  similar  titlt^  one  of 
which  was  established  in  1877  to  write  life  insurance,  and 
the  oiher  in  11881  to  write  accident  insurance.    It  operates 
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History.  —  This  company  was  established  in  186i7.      Its 

authorized  capital  is  12,000,000  francs  ($2,400,000),  divided 

into  12,000  shares,  par  value  1,000  francs  ($200)  each.     On 

December  31,   191i3,  3,000,000  francs    (i$000,000)    had  been 
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'*  ABEILLE  "  INSURANCE 
in  France,  Belgium,  Italy,  Spain  and  the  United  States. 
The  United  States  Branch  was  established  in  1911  and 
writes  reinsurance  only.  Previous  to  that  time  the  com- 
pany wrote  some  ''surplus  lines"  in  this  country  through 
its  present  United  States  managers. 

Home  Office  Resources,  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet  (the  latest  available);  which  includes 
all  its  assets  and  liabilities:  Total  assets,  December  31, 
1913,  $3,121,851 ;  unearned  premiums,  reinsurance  fund, 
$589,000;  total  liabilities  except  capital,  $903,330;  capital 
paid  in,  $600,000,  and  net  surplus,  $1,618,521. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  its  home  and  abroad,  and  its  loss  paying 
record  is  excellent.  Starkweather  &.  Shepley,  Inc.,  its 
United  States  managers,  are  in  excellent  standing  and  are 
conservative  underwriters.  They  also  represent,  as  United 
States  managers,  the  Union,  National,  and  Phenix  Insur- 
ance Companies  of  Paris,  all  of  which  write  a  direct  fire 
insurance  business. 

United  States  Managers.  —  Starkweather  &  Shepley,  Inc., 
Providence,  R.  I. 

United  States  Trustees.  —  Bankers  Trust  Company  of  New 
York. 

Class  of  Business  Written.  —  In  the  United  States  it 
writes  fire  reinsurance  only,  acting  as  a  reinsurer  for  the 
Nationale  and  Phenix  fire  insurance  companies,  of  Paris. 

Territory.  — III.,  La.,  Mass.,  Mich.,  N.  Y.,  N.  0.,  Ohio, 
Pa.  and  Wis. 

Income,    U.  8.   Branch,    1915.  —  Net   premiums   written, 


COMPANY  —  Continued 

$181,675.37;   interest,  etc.,  $21,966.67;  total  income,  $203,- 
542.04. 

Dishursements,  U.  8,  Branch,  1915.  —  Net  losses  paid, 
$105,744.15;  underwriting  expenses,  $69,608.76;  remitted  to 
Home  Office,  $20,000;  total  disbursements,  $195,352.91. 

Ratios  to  Premiums  Written.  —  Losses  paid,  58.2%;  in- 
curred, 54.7%;  underwriting  expenses,  38.3%;  underwrit- 
ing profit,  2.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.7%; 
expenses  incurred,  41.0%;  underwriting  profit,  2.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $9^,373.14; 
net  risks  in  force,  December  31,  1915,  $31,553,024;  net 
premiums  in  force,  $289,243.37;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Undenvriting  Ewhihit,  1915.  —  Premiums  earned  during 
1^15,  $175,225.73;  losses  incurred  during  1915,  $90,373.14; 
underwriting  expenses  incurred  during  1915,  $71,875.67;  un- 
derwriting losses  and  expenses,  $171,248.81;  gain  from  un- 
derwriting during  1915,  $3,976.92. 

Investment  Exhibit,  1915.  —  Interest  and  rents  earned 
during  1915,  $21,066.97;  loss  on  investments  during  1915, 
$11,766.15;  investment  expenses  incurred  during  1915, 
$641.70;  investment  losses  and  expenses  during  1015,  $12,- 
407.85;  gain  from  investments  during  1915,  $9,559.12. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$3,976.92;  investments,  $9,559.12;  total,  $13,536.04.  Loss 
from  remittance  to  Home  Office,  $20,000.  Surplus,  Decem- 
ber 31,  1914,  $436,651.19;  decrease,  $6,463.96;  surplus,  De- 
cember 31,  1915,  $430,187.23. 


ACADIA  FIRE  INSURANCE  COMPANY, 

Halifax,  N.  S.,  Canada. 


Admitted  Assets,  December  31,  1016. 

Real  estate  owned  (market  value) $16, 894  00 

Mortgage  loans  on  real  estate 20, 000  00 

Bonds  and  stocks  owned  (market  value) . . .  575, 192  20 

Cash  in  banks  and  office 24,  594  8? 

Agents'  balances    22, 373  19 

Reinsurance  due  from  other  companies 74  25 

Other  admitted  assets 7, 500  00 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Bridgewater  4%   bonds,   1932 

Dartmouth  4%  town  bonds,  1926 

Halifax  4%%  city  debentures  bonds,  1916-17-18. 

Halifax  4V^%  school  debentures  bonds,  1917 

Halifax  5%  city  permanent  stock  bonds 

Halifax  Tram   Co.   6%    bonds,   1916 

Mortgage  Corp.  of  Nova  Scotia  4H%  bda.,  1916. 
Nova  Scotia  Steel  k  Coal  Go.     6%  bonds  1969.. 

C.   P.  R.  6%  notes  bonds.  1924 

Bank  of  British  North  America  stock 

Canadian  Bank  of  Commerce  stock 


$666, 628  47 

Par 

Market 

value. 

value. 

12,000 

11,640 

6.000 

6,280 

26,000 

24,740 

1,000 

990 

90.000 

29,100 

10,000 

10,000 

5,000 

5,000 

4,500 

3.780 

2,000 

2,060 

7,300 

10,685 

42.900 

87,087 

LlABIIJTIES,  Dbcembeb  31,  1915. 

Losses  in  process  of  adjustment $4, 947  04 

Unearned  premiums   91, 670  18 

Dividends  unpaid 12,  000  00 

Funds  held  under  reinsurance  treaties 23,965  27 

Due  for  borrowed  money 15, 182  19 

Other   liabilities    4, 297  91 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


$152,062  59 
400,000  00 
114,565  88 


TOTAL $666, 628  47 


Dominion    Bank    stock 

Molson's  Bank  stock 

Bank  of  Montreal  stock 

Nova  Scotia  Bank  stock 

Halifax  Fire  Lnsurance  Oo.  stock.. 
Dartmouth  Development  Oo.  stock. 

C.  P.   R.  stock 

Boyal  Bank  stock 


Par 

value. 
1,800 
2,600 
8.000 

18,200 

6,820 

700 

10,000 
139,000 


Market 

value. 

4,066 

6,026 

7,0(20 

47,602 

6,107 

700 

18,300 

807,190 


Totals., 


$316,220  $576,192 


Genisal  Review. 
History.  —  This  company  was  established  in  1862,  with 
a  paid-in  capital  of  $100,000,  later  increased  to  $200,000. 
In  1907  a  stock  dividend  of  $100,000  was  declared,  increas- 
ing the  paid-in  capital  to  $300,000,  and  in  1911  another 
stock  dividend  of  $100,000  was  declared,  increasing  the  paid- 
in  capital  to  $400,000.     The  par  value  of  the  stock  is  $40 


per  share.  The  company's  operations  were  confined  to  the 
Province  of  Nova  Scotia  up  to  July  31,  1906,  when  it 
secured  a  Dominion  license,  and  now  operates  throughout 
the  Dominion  of  Canada  and  also  in  Newfoundland.  From 
August,  1908,  to  October,  1911,  it  wrote  "surplus  lines" 
in  the  United  States  through  Douglas  Brothers,  New  York. 
Early  in  1915   the  Phoenix  Assurance  Company,  of  Lon> 
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ACADIA  FIRE  INSURANCE  COMPANY  —  Co^i^inw^d. 


don,  acquired  the  controlling  interest  of  this  company,  and 
the  underwriting  in  upper  Canada  is  controlled  from  the 
Canadian  office  of  the  **  Phoenix,"  with  the  Messrs.  Paterson 
as  branch  managers. 

Management  and  Reputation.  —  The  company  is  well 
managed,  and  is  making  good  progress.  The  Phoenix  As- 
surance Company,  of  London,  which  controls  it,  is  a  very 
large  and  reputable  institution. 

The  company  bears  an  excellent  reputation  in  the  matter 
of  loss  settlements.  The  volume  of  business  written  is  con- 
servative and  apparently  well  scattered.  Its  expense  and 
loss  ratios  have  been  high.  Substantial  dividends  have  been 
paid  to  stockholders  each  year  since  the  company  began 
business.     Its  investments  are  of  excellent  character. 

Affiliations.  —  Canadian  Fire  Underwriters  Assn.,  West- 
ern Canada  Fire  Underwriters  Assn.,  Mainland  Board  of 
Fire  Underwriters  and  New  Brunswick  Board  of  Fire  Under- 
writers. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  Operates  throughout  the  Dominion  of  Canada 
and  also  in  Newfoundland. 

Dividends.  —  Since  organization  the  company  has  paid 
dividends  ranging  from  6%  to  15%  ;  in  1914  and  1915  the 
rate  was  6%  ;  total  dividends  paid  since  organization  (cash), 
$967,750;  stock,  $200,000. 


Officers.  —  President,  C.  C.  Blackadar;  vice-president,  A. 
E.  Jones ;  secretary-treasurer,  R.  K.  Elliot. 

Directors.  — 

Blackadar,  C.  C,  proprietor  Acadian  Recorder. 

Hart,  George  R.,  Brazilian  consul. 

Jones,  A.  E.,  president,  Robin,  Jones  &  Whitman,  Ltd. 

Mitchell,  Charles  H.,  W.  and  C.  H.  Mitchell,  Ltd. 

Paterson,  J.  B.,  Canadian  manager  of  the  "Phoenix." 

Paterson,  R.  MacD.,  Canadian  manager  of  the  "  Phoenix. ' 

Webster,  William  M.  P.,  Webster,  Smith  A  Company. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $126,388.77;  in- 
terest, etc.,  $31,930.08;  other  income,  $171.55;  total  in- 
come, $158,490.40. 

Disbursements,  1915.  —  Net  losses  paid,  $86,533.56;  un- 
derwriting expenses,  $53,504.73;  dividends  to  stockholders, 
$24,000;  total  disbursements,  $164,038.29. 

Ratios  to  Premiums  Written.  —  Looses  paid,  68.5%;  in- 
curred, 68.5%;  underwriting  expenses,  42.3%;  underwrit- 
ing profit.  $3,495;  ratios  to  premiums,  2.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $86,533.56; 
net  risks  in  force,  December  31,  1915,  $17,822,338;  net  pre- 
miums in  force,  $231,679.44. 

Surplus,  December  31,  1914,  $113,931.49;  increase, 
$634.39;   surplus,  December  31,   1915,  $114,565.88. 


^TXA  INSURANCE  COMPANY, 


Hartford,  Conn. 


Admitted  Assets,  December  31, 

Real  estate  owned    (market  value) 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office '. 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets 


1915. 

$410,000  00 

20,071,148  56 

108,273  95 

1,876,318  32 

2,252,539  10 

3,953   13 

123,031  44 


TOTAL $24,  845,  264  50 

Deduct  market  value  of  special  deposits  in 

excess   of  corresponding  liabilities...  114,661  83 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWT^TID: 

Akron,  Ohio,  6^%  city  water  bds 

Albany,  N.  Y.,  4%  city  improvement  bonds 

Albinia,   Oreg.,  «;<   city  boulevard  bonds 

Americus,  Oa.,  S%  city  p.  b.,  sch.,  w.  and  «.  b. 
Arsenal  Sch.  Dist.,  Hartford,  Conn.,  iX  bonds.. 

Bainbridge,   Ga.,   fi,     academy  bonds 

Baltimore,  Md.,  i%  city  c.  stk.  (Jones  Falls)  b. 
Baltimore,  Md.,  4'i  city  cor.  stk.   (new  sew.)  b. 

Beaumont,  Tex.,  5%  city  st.  imp.  bds 

Boston,  Mass.,  4%   city  bonds 

Bridgeport,   Conn.,   4*4  °c    bonds 

Buffalo,  N.  Y.,  4%  city  imp.  bonds 

Buffalo,  N.  Y.,  4%^  city  water  bonds 

Calgary,    Alberta,   5%  city  debenture  bonds 

Canada  4\,%   permanent  mortg.  Corp.  bonds 

Canada  (Dominion)  5%  war  notes 

Canada  (Dominion)  6%  war  loan  bonds 

Canton,  Ohio,  4%%  city  school  dist.  bonds 

Chicago,   111.,  4%  sanitary  district  bonds 

Cleveland,  Ohio,  4%%  city  water  bonds 

Columbia,  S.  C,  5'(  city  refunding  bonds 

Columbia,  S.  C,  5%  city  sch.  dist.  bonds 

Connecticut  4%    State  bonds 


$24  730  «n9  fl7 

Par 

Market 

value. 

value. 

126,000 

$27,250 

60.000 

50,500 

2.5,000 

26,750 

18,000 

19,035 

60,000 

60.000 

5,500 

5.8.30 

10.000 

9.800 

50.000 

49.000 

25.000 

26.260 

26.000 

26,000 

25,000 

26,000 

22,500 

22.600 

26,000 

26,875 

26.000 

22,875 

25.000 

26.000 

36.000 

24,876 

50,000 

48,760 

28.000 

26.937 

25,000 

26,062 

100.000 

114,000 

80,000 

85,600 

86,000 

37,537 

50.000 

63.500 

LiABiUTiES,  December  31,  19^16. 
LOSSES:     Adjusted,  not  due,  $226,015.20; 

in   process   of  adjustment,  $1,673,795.05; 

resisted,    $142,082;    total,    $2,041,892.25; 

reinsurance,   $779,412.25 ;    net $1,  262, 479  00 

Unearned    premiums:      Fire    (one    year    or 

less),  $2,574,974.23;   more  than  one  year, 

$7,294,320.19;    inland    navigation,    $571,- 

425.39;  marine,  $63,572.37;  total 10,411,730  33 

Amount  reclaimable  on  perpetual  deposits..         106,877  75 
Salaries,  rents,  etc.,  $5,000;   accrued  taxes, 

$350,000 355, 000  00 

Commisaiona  and  brokerage   *         10, 000  00 


TOTAL   LIABILITIES    $12, 146, 087  08 

CAPITAL   PAID   IN 5,  000, 000  00 

NET  SURPLUS 7,584,515  59 


TOTAL $24,  730,  602  67 


Connecticut  3^%    State  bonds 

Dallas,  Tex.,  4hi'{  city  pub.  school  bonds 

Dallas,  Texas,  5,'^  city  water  and  sewer  bonds.. 

Durham,  X.  C,  4^%  city  school  bonds 

Georgia   3H%    state  bonds 

Greensboro,  N.  C,  6%  city  school  bonds 

Greenville,  Ala.,  6%  city  school  bonds 

Greenwich.  Conn.,  4%%  town  refunding  bonds.. 
Hamilton,  Ont.,  4%  city  debenture  bonds,  1920.. 
Hamilton,  Ont.,  4%  city  debenture  bonds,  1932.. 
Hartford,  Conn.,  Si^%  city  Con.  R.  bridge  bds. 
Hartford.  Conn.,  4H';  city  high  school  bonds.. 

Hartford,   Conn.,   4'{   city  water  bonds 

.Jersey  City.   N.  J.,  5%    city  hall  bonds 

.Jersey  City,  N.  J.,  4H%  city  refunding  bonds.. 

Jersey  City,   X,  J.,  4h^%  city  water  lx>nds 

T>exington,   Ky.,  5%   city  bonds 

Manitoba    (Province)   4%   bonds 

Maryland  4  /.'   state  bonds 

Masonic  Temple  Corp.  of  Wilm'ton,  X.  C,  6%  b. 

Mecklenburg  County,  N.  C,  &%  bonds 

Meriden,  Conn,  4\*4  town  high  school  bonds.. 
Milford,   Conn.,   4%    town  bonds 
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Par 

value. 

100,000 
40.000 
3B,000 
26.000 
10.000 
24.000 
20,000 
25,000 
46.000 
25,000 
60.000 
50.000 

150.000 
25.000 
26,000 
65,000 
60.000 
15.000 
25,000 
30,000 
72,000 
0,000 


Market 
value. 

100,000 
41,400 
36.8It 
25.000 
9,475 
25.990 
21.360 
25,437 
43,470 
21,500 
45,000 
63,760 

150,000 
26,375 
26,000 
60,400 
50,625 
12,376 
25,125 
31,500 
76,140 
51,000 
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Par  Market 

value.  value. 

Milwaukee,  Wis.,  4^%    city  park  bonds 17,0U0  17,dlO 

Milwaukee,  Wis.,  i^%   city  library  bonds 8, QUO  8,240 

Minneapolis,  Minn.,  4%  city  water  bonds 26,000  24,750 

Montclair,  N.  J.,  4^%  town  high  school  bonds.  50,000  62,500 

Montreal,  Canada,  4%   city  s.   f.   bonds 60,000  42,000 

Montreal,  Canada,  4%    corp.   stock 6,0u0  6,430 

Montreal,  Canada,  4%  harbor  bonds 4,000  3.920 

Mortgage  Bond  Co.  of  N.  Y.  4%  bonds 25,000  22,500 

Nashville,  Tenn.,  i\^X  city  high  school  bonds..  37,000  87,000 

Nassau  County,   N.   Y..  4^%    bonds 50,000  61,600 

Newark,  N.  J.,  i\k%    city  funding  bonds 26,000  26,876 

Newark,  N.  J.,  S^v    city  hospiUl  bonds 26,000  28,376 

Newark,  N.  J.,  ihkX  city  water  bonds 26,000  26,876 

New  Britain,  Conn:,  4%  city  mun.  bldg.  bonds.  100, CHX)  99,500 

New  Britain,  Conn.,  4^%   city  park  bonds 46,000  47,840 

New  BriUin,  Conn.,  4^%  city  school  bonds....  64,000  65.620 

New  Haven,  Conn.,  4%   city  st.  imp.  bonds....  50,000  60,000 

New  Mexico  6%   territory  bonds 10.000  10,000 

New  York  City  4^%  corporate  stock 60,000  63,000 

New  York  City  4% %  corporate  stock 60,000  60,562 

New  York  Dock  Co.  4%   1st  rotg.  gold  bonds..  56,000  40,700 

North  East  Sch.  Dist.,  Hartford,  Conn.,  8^%  b.  20,000  18,800 

North  Haven,  Conn.,  4%%   town  bonds 60,000  63,250 

N.   W.  School  Dist.,  Hartford,  Conn.,  4%  bds..  30,000  30,000 

Norwalk,  Conn.,  4^%  town  bonds 26,000  26,625 

Norwich,  Conn.,  4^%  city  refunding  bonds 26,000  26,875 

OnUrio  (Province)  4H%  deb.  bonds 60,000  48,000 

Ottawa,  Ont.,  4\^'/,   city  deb.  bonds 26,000  23,687 

People's  O.  L.   ft  C.   Co.,  Chi.,  5%   ref.  bonds.  50,000  61,250 

Plainfleld,  N.  J.,  5%  city  sewer  bonds 26.000  26,812 

Plainfleld.  N.  J.,  4%%   city  school  bonds 26,000  26,812 

Portland,  Ore.,  4%  city  park  and  blvd.  bonds..  60,000  47.000 

Port  of  Portland,  Ore.,  6%  gold  bonds 60.000  51,500 

Providence,  R.  I.,  4%  city  harbor  loan  bonds..  50,000  60,000 

Rahway,  N.  J.,  4%  city  adj.  bon(k 22,000  21.120 

Richmond,  Va.,  4%  city  pub.  imp.  bonds 26.000  23,375 

Richmond,  Va.,  4%   city  bonds 25,000  23,562 

Roanoke,  Va.,  4^%    city  pub.   bldg.  bonds 25,000  26,000 

Roanoke,  Va.,  4%  city  street  imp.  bonds 80,000  27.900 

Rochester,  N.  Y..  4^4%  city  imp.  bonds 50,000  82,750 

Schenectady  Co.,  N.  Y.  (G.  Ridge  San.)  4V4%  b.  27,000  27,640 

Southington,  Conn.,  4H%   town  school  bonds...  26.000  26,626 

Southington,  Conn.,  4^%  town  water  bonds 25,000  26,500 

Spartanburg,  S.  C,  4%%  city  school  bonds....  25.000  24,750 

Spokane,  Wash.,  4^%  city  bridge  bonds 21,000  21,000 

Spokane.  Wash..  4^%  city  ref.  water  bonds....  25,000  26.000 

Spokane  Co.,  Wash.,  4»/4%  ref.  bonds 50,000  50.000 

Sumford,  Conn.,  4%   town   hall  bonds 60,000  49.626 

Stamford,  Conn.,  4%  city  public  park  bonds 25.000  24,875 

Stamford,  Conn.,  4%%   town  school  bonds 26.000  26.562 

Syracuse.  N.  Y.,  4%%  city  water  bonds 26,000  26,660 

Syracuse.  N.  Y.,  4%%  city  intercep.  sewer  bds.  20,000  20,850 

Tacoma,  Wash..  4%%  city  bridge  bonds 30,000  30,000 

Tennessee  4%  state  bonds 25,000  24,760 

Toronto  Mortgage  Co.  4%  bonds 50,000  49,600 

Toronto,  Ont..  4%  city  deb.  bonds 10,000  9,500 

Toronto,  Ont.,  4%  gen.  con.  loan  d.  b 24,333  19,958 

Torrington,  Conn.,  4H%  town  school  bonds....  26,000  26,500 

United  SUtes  4%   gold  bonds 100,000  111,000 

W.  Hartford,  Conn.,  4H%  town  ref.  ft  imp.  b.  100,000  107.000 

Westmount,  Que.,  3%%   town  deb.  bonds 50,000  37,750 

Wcthersfleld,  Conn.,  4V4%   town  bonds 70,000  72.800 

Winston,  N.  C.  6%   city  bonds 26,000  26, HS 

Alabama  Cent.  RR.  6%  1st  mtg.  gold  bonds...  50.000  50,875 

Albany  ft  Susq.  RR.  Co.  3^%  Ist  m.  con  v.  |>ds.  75,000  66,250 

Atlanta  ft  Charlotte  Air  Line  Ry.  5%  Ist  m.  b.  50,000  5^,000 

Baltimore  ft  Ohio  RR.  4%  1st  mtg.  gold  bonds.  125.000  115,312 

Baltimore  ft  Ohio  RR.   (pr.  lien)  3^%  mtg.   b.  25,000  23,250 

Boston  ft  Maine  RR.  4^%   deb.  bonds 150.000'  120,000 

Boston  ft  N.  Y.  Air  Line  RR.  4%  1st  mtg.  bds.  100,000  92,000 

Buffalo,  N.  Y.  ft  Erie  RR.  7%  1st  mtg.  bonds..  125,000  126,875 
Burl.,  Ced.  Rap.  ft  No.  Ry.  (la.,  Minn,  ft  Dak. 

Div.)   5X   1st  mtg.   bonds 150,000  151,875 

Canada  So.  Ry.  5%  consol.  mtg.  series  A  bonds.  50,000  53,500 

Canadian  No.  Ry.  Winnipeg  Ter.,  4%  mtg.  bds.  50.000  41,500 

Central  Branch  Ry.  4%  Ist  mtg.  gold  bonds...  37.000  22.385 

Central  Ohio  RR.  4^%   eons.  1st  mtg.  bonds...  25.000  24,500 

Central  Pacific  Ry.  8^%  mtg.  bonds 1,000  900 

Central  Pacific  Ry.  4%   Ist  mtg.  gold  bonds....  50,000  46.626 

Central  RR.   of  New  Jersey  5%    gen.   mtg.  bds.  250.000  291.250 

Ches.  ft  O.  RR.   (R.  ft  A.   Div.)  4%  Ist  m.  bds.  100.000  84,000 

Chi..  Burl,  ft  Quincy  RR.   (111.   Div.)  m%  bds.  150,000  129,000 

Chi.,  Burl,  ft  ()uincy  RR.   (Neb.   Ext.)  4%   bds.  100,000  97,750 

Chi.  ft  Eastern  111.  RR.  5%  gen.  c.  ft  lat  m.  b.  ^,000  49.800 

Chi.  ft  Eastern  111.  RR.  6%  c.  ft  lat  mtg.  bds..  50,000  82.260 

Chicago  ft  Erie  RR.   5%   1st  mtg.  bonds 250,000  263,750 

Chi.,   Hammond   ft  West.    RR.   6%    Ist   m.   bds.  130,000  144.300 

Chi..  Ind.  ft  Southern  KR.  4%  mtg.  bonds 54,000  46,440 

Chi,  M.  ft  St.  P.  Ry.  (Dub.  Div.)  e%  1st  m.  b.  85,000  90.737 

Clii..  Mil.  ft  St.  Paul  Ry.  4%  gen  mtg.  bonds..  75,000  60.937 

Chi..  Mil.  ft  St.  Paul  Ry.  4^%  conv.  m.  bonds.  44,100  46,092 

C.  M.  ft  St.  P.  Rv.  5X  c.  g.  ft  ref.  mtg.  bds.  90,000  32,100 

C^icagw  ft  N.   W.  Rv.  4X  gen.  mtg.  bonds 75.000  72,000 

(Thicago  ft  N.  W.   Ry.  5X  gen.  mtg.  bonds 50.000  56.625 

niica^ro  ft  N.  W.   Ry.  eX  s.  f.  mtg.  bonds 18,000  20,520 

Chicago  ft  N.  W.  Ry.  3^%   gen.  mtg.  bonds...  100.000  83.000 

Cniicago  ft  N.  W.  Rv.  5%  s.  f.  deb.  bonds 100,000  105,000 

Chicago  ft  N.  W.   Ry.  5%  s.  f.  mtg.  bonds 1.000  1,060 

C:iiicago  Rys.  Co.  4%   adj.   inc.   mtg.  bonds 16,700  6,966 

Chicago  Rys.  O.  5%  ser.  A  cons.  mtg.  bonds..  80,000  27,150 

Chicago  Rys.  Co.  5%  ser.  B  cons.   mtg.  bonsd..  45,000  33,975 

Chicago  Rys.  O.  4%  pur.   monev  mtg.  bonds...  57,500  39,100 

Chi.,  Rock  Island  ft  Pac.  RR.  d'/  mtg.  bonds..  60.000  61,660 

Chi.,  Rock  Island  ft  Pac.  RR.  4%  g.  g.  m.  b...  100,000  84.500 

Chi.v  St.   L.  ft  N.  O.  RR.  5^  g.  1.  mtg.  bonds.  75.000  81,875 

Chi.  ft  W.  Ind.  RR.  4%  gold  cons.  mtg.  bonds.  100.000  83.250 

Chi.  ft  W.  Ind.  RR.  6%  gold  gen.  mtg.  bonds.  81,000  86.670 


value. 
Par 

Cin.,  Dayton  ft  Iron  ton  RR.  5%   gold  mtg.  bds.  50,000 

Cm.,  Findlay  ft  Ft.  Wayne  RH.  4%  1st  m.  bds.  60,000 

Cin.,  Hamil.  ft  Dayton  aH.  5%  g.  g.  mtg.  bds.  106,000 

Cin.,  Ind.  ft  Western  Ry.  4%  1st  ref.  mtg.  bds.  50,000 

Clev.,  Cin.,  Chi.  ft  St.  L.  Ry.  4%  gen.  mtg.  b.  200.000 

Clev.,  Loruiu  ft  Wheeling  Ry.  b/,   1st  c.  ro.  b.  100,000 

Ck)lorado  ft  Southern  Ry.  4%  1st  mtg.  bonds...  26,000 

Columbus  ft  Toledo  Rk.  4%  s.  f.  1st  mtg.  bds.  127,000 

Connecticut  Co.  5%  ser.  A  equip  notes  bonds..  41,000 

Dayton  ft  Michigan  RR.  4^%  1st  mtg.  bonds..  26,000 

Del.  ft  Hudson  Canal  (Penn.  Div.)  7%   m.  b...  100,000 

Del.  ft  Hudson  Ckj.  4%  ref.  1st  mtg.  bonds 100,000 

Des  Moines  ft  Fort  Dodge  RR.  4%   1st  mtg.  bds.  26,000 

Detroit  Ry.  5%  gold  1st  mtg.  bonds 23,000 

E.  Tenn.,  Va.  ft  Oa.  Ry.  5%  cons.  mtg.  bonds.  46,000 
Elgin,  Joliet  ft  Eastern  RR.  5%  1st  mtg.  bonds.  84,000 
l<lint  ft  Pere  Marq.  RR.  5%  1st  cons.  mtg.  bds.  '  26,000 

F.  ft  P.  M.  RR.  (P.  Huron  Div.)  5%  Ist  m.  b.  56,000 
G.,  H.  ft  S.  A.  Ry.  (M.  ft  P.  Ex.)  5%  Ist  m.  b.  76.000 
Georgia  ft  Alabama  Ry.  (new)  5%  c.  1st  ra.  b.  50,000 

Georgia  RR.  ft  Banking  Co.  4%    bonds 26,000 

Hartford  St.  Ry.  4%  Ist  mtg.  bonds 60.000 

Hocking  Valley  Ry.  4^%   1st  c.  m.  bonds 75.000 

Housatonic  RR.  5%   1st  cons.  mtg.  bonds 50,000 

111.  Cent.  RR.  (S'tleld  Div.)  3V^%  1st  mtg.  bds.  100,000 

111.  Cent.  RR.  pur.  lines  3Vi%  1st  mtg.  bonds..  26,000 

la.  Cent.  Ry.  4%  1st  ft  ref.  mtg.  bonds 60,000 

la.  Ont.  Ry.  5%   1st  mtg.  gold  bonds 50,000 

Kansas  City  Terminal  Ry.  4%  1st  mtg.  bonds..  25,000 

Keokuk  ft  Des  Moines  RR.  6%  1st  mtg.  bonds..  50,000 

Lake  Shore  ft  Mich.  So.  Ry.  4%  deb.  bonds....  200,000 

Uhigh  Valley  Ry.  4%%  1st  gtd.  gold  mtg.  bds.  200,000 

Lehigh  Valley  Ter.  RR.  6%  1st  g.  g.  m.  bds...  200,000 

Louisv.  ft  Jeffersonville  Br.  Co.  4;!^  mtg.  bonds.  60.000 

Louisv.  ft  N.  RR.  (P.  ft  M.  Div.)  4%  1st  m.  b.  60,000 

Mahoning  0>tl  RR.  6%  mtg.  bonds 60,000 

Mich.  Ont.  RR.  (0.  R.  Val.  RR.)  4%  1st  m.  b.  50.000 

Middlesex  Valley  RR.  tX   Ist  mtg.  bonds 34,000 

Midland  RR.  of  N.  J.  5%  1st  mtg.  bonds 60.000 

Minn,  ft  St.  L.  Ry.  (Mer.  Jet.)  7%   Ist  m.  bds.  77,000 

Minn,  ft  St.  L.  Ry.  (Pac.  Ext.)  6%  1st  m.  b...  26,000 

Minn.  Union  RR.  6%  gold  mtg.  bonds 200,000 

BionUna  Ontral  Ry.  6%  1st  mtg.  bonds 100.000 

Morris  ft  Essex  RR.  SH%  1st  ref.  mtg.  bon(k..  50.000 

Mutual  Terminal  Co.,  Buffalo,  4%  s.  f.  1st  m.  b.  50,000 

Nashv.,  Ctiat.  ft  St.  L.  Ry.  5%  1st  c.  m.  bonds.  25,000 

New  England  RR.  5%  cons.  mtg.  bonds 103,000 

New  England  RR.  4%   cons.  mtg.  bonds 50,000 

N.  Haven  ft  Northampton  Co.  4%  c.  ref.  m.  b.  50,000 

New  Umdon  No.  RR.  4%    1st  mtg.  bonds 50,000 

N.  Y.,  Lack,  ft  West.  Ry.  4%  ter.  ft  imp.  m.  b.  100,000 

N.  Y.,  Lake  Erie  ft  West.   RR.  7%   Ist  c.  g.  b.  100.000 

N.  Y.,  N.  H.  ft  H.  RR.  6%  c.  d.  efts.  1923-48.  b.  260,000 

N.  Y..  N.  H.  ft  H.  RR.  5%  12  months  notes....  100,000 

N.  Y..  N.  H.  ft  H.  RR.  4%  deb.  bonds 250,000 

N.  Y.,  N.  H.  ft  H.  RR.  (Harlem  River  ft  Port 

Chester  Div.)  4%   1st  mtg.  bonds 250,000 

N.  Y.,  Susq.  ft  West.  RR.  6%  Ist  nj.  ter.  bonds.  60.000 

N.  Y.,  Susq.  ft  West.  RR.  5%  1st  m.  ref.  bonds.  fiO.OOO 

Norfolk  ft  West.  RR.  6%  gen  now  1st  m.  bonds.  100,000 
Norfolk  ft  W^t.  RR.   (New  River  Div.)  6^;:   1st 

mtg.    bonds 45.000 

N.  Pac.-Ot.  N.  Jt.  (C.  B.  ft  Q.  Coll.)  4%  m.  b.  250,000 

Northw.  Union  RR.  7%  1st  mtg.  s.  f.  bonds...  100,000 

Oregon  Short  Line  Ry.  6%  lat  mtg.  bonds 160.000 

Oregon  Short  Line  Ry.  5%  cons.  1st  mtg.  bonds.  35,000 

Oswego  k  Syracuse  RR.  5%  gtd.  con.  Ist  m.  b.  23,000 

Pennsylvania  RR.  4\^X  cons.   mtg.  bonds 50.000 

Port  Reading  RR.  5%  Ist  mtg.  gtd.  gold  bonds.  100,000 

Rome,  Wat.  ft  Ogdensb.  RR.  5%  1st  c.  m.  bds.  100,000 

St.  P.,  Minn,  ft  Man.  RR.  6%  lat  mtg.  bonds..  116,000 

St.  P.,  Minn,  ft  Man.  RR.  4%   Ist  mtg.  bonds..  40,000 

St.  P.,  Minn,  ft  Man.  RR.  4%%  1st  mtg.  bonds  70,000 

St.  P..  M.  ft  M.  RR.  (Mont.  Ex.)  4%  1st  m.  b.  50.000 

St.  Paul  ft  No.  Pac.  RR.  6%  lat  m.  gold  bonds.  200,000 

St.   Paul  ft  Sioux  City  RR.  6%   1st  m.  g.  bds..  125,000 

San  F.  ft  S.  Joaquin  V.  RR.  5%   1st  m.  g.  bds.  26.000 

Southern  Ry.  5%  Ist  cons.  mtg.  gold  bonds 50,000 

So.  Ry.  (St.  Louis  Div.)  4%  1st  mtg.  bonds....  50.000 

Terre  Haute  ft  Peoria  RR.  5%  Ist  m.  g.  bonds.  26,000 

Toledo  ft  Ohio  Cent.   RR.  5%   Ist  mtg.  bonds..  50,000 

Tol.  ft  O.  Cent.  RR.  (W.  Div.)  5%  1st  m.  g.  b.  50,000 

Tor..  Ham.  ft  Buffalo  Ry.  4%  1st  mtg.  bonds..  100.000 

Union  Pac.  RR.  Co.  4%  land  grant  Ist  m.  bds.  100.000 

United  New  Jersey  RR.  ft  C.  Co.  4%  g.  1.  bds.  106.000 

Vermont  Valley  RR.  4\i%   1st  mtg.   bonds 100.000 

Wabash  RR.  5X   1st  mtg.  gold  bonds 100,000 

Washington  Terminal  Co.  3%%  Ist  mtg.  bonds.  35.000 

West  Shore  RR.  4%  1st  mtg.  bonds 100,000 

Willmar  ft  Sioux  Falls  RR.  5%  Ist  mtg.  bonds.  106.000 
Wilmington  ft  Weldon  RR.  4%  1st  mtg.  bonds.  4,000 

American  Telegraph  ft  Cable  Co.  stock 40,000 

CJold  ft  Stock  Telegraph  Ck).  stock , 30,000 

International  Ocean  Telegraph  Co.  stock 30,000 

Northwest  Telegraph   Co.   stock 60,000 

(General   Adjustment  Bureau.   N.   Y..   stock 460 

Pacific  Coast  Adj.  Bureau.  San  Fran.,  stock....  500 

Southern   Adj.   Bureau.   Atlanta,   stock 500 

Underwriters'  Salvage   Co..    Chicago,   stock 1.000 

I^nderwriters*  Salvage  C3o..  N.  Y..  stock 1.000 

Western  Adj.  ft  Insp.  p)..  Chicago,  stock 100 

Albany  ft  Siisquehanna  RR.  CJo.  stock 50,000 

Allegheny  ft  Western  RR.  Co.  stock 30,000 

Atchison,  Topeka  ft  Santa  Fe  Ry.  Oo.  pref.  stk.  26,000 

Baltimore  ft  Ohio  RR.  Co.  pref.  stock 80,000 

Chicago,  Milw.  ft  St.  Paul  RR.  Co.  pref.  stock.  150,000 

Chicago,  Milw.  ft  St.  Paul  RR.  O).  com.  stock.  60,000 


value. 

Market 

15,000 

25,000 

76.600 

17.600 

162.000 

106.000 

22,750 

110,400 

41,000 

24,250 

104,600 

96,600 

13,760 

21,620 

47,476 

89,040 

18,600 

33,000 

78,000 

62,260 

21,500 

60,000 

60,750 

64,260 

81,000 

20,500 

27,000 

44.600 

22.126 

27,500 

180,000 

202,000 

218,000 

40,000 

43,500 

63.000 

44,000 

87,060 

63,600 

81,620 

26,750 

220,000 

123,000 

43,375 

47,600 

26,750 

100,180 

46,376 

46,000 

46,000 

02,760 

110,000 

287,600 

100.000 

200,000 

280,000 
61,500 
58,200 

119,000 

53,560 

246,000 

108,600 

173,600 

37,100 

23.690 

53.000 

109,000 

104,000 

139.150 

38.400 

72.100 

48.000 

220.000 

131.875 

27,500 

51.500 

41,500 

24,750 

51,500 

51,500 

89,000 

97,000 

106,000 

93,000 

103,500 

28,875 

92,125 

116,025 

3.840 

26,000 

36,400 

30,000 

56.500 

450 

500 

1.000 

1,000 

1.000 

200 

130.000 

.S9,600 

26,376 

23,250 

202.600 

60,600 
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BEST'S  INSUEANCE  KEPORTS  — EIRE  AND  MARINE. 


iETNA  INSURANCE  COMPANY  —  (7onti»ued. 


Chicago  &  Northwestern  RR.  Ck>.  pref.  •tock... 
Chicago  &  North weetern  RR.  Co.  com.  ttock... 
Clev.,  Cin.,  Chi.  &  St.  L.  RR.  Co.  pref.  stock.. 

Cleveland  &  Pittsiburgh  RR.  Co.  stock 

Connecticut  River  RR.  Co.  stock 

Dayton  jc  Michigan  RR.  Co.  pref.  stock 

Delaware  &  Bound  Brook  RR.  Co.  stock 

Fort  Wayne  &  Jackson  RR.  Co.  pref.  stock.... 

G«orgia  RR.  k  Banking  Co.  stock 

Illinois  Central  RR.  Co.  stock 

Joliet  &  Chicago  RR.  Co.  stock 

Kalamazoo,  Alleg.  A  O.  Rapids  RR.  Co.  stock.. 

Morris  &  Essex  RR.  Co.  stock 

New  York  Central  &  Hudson  River  RR.  Co.  stk. 
New  York,  Lackawanna  k  West.  RR.  Co.  stoclc 
New  York,  New  Haven  k  Hartford  RR.  Co.  stk. 

Oswego  &  Syracuse  RR.  Co.  stock 

Pennsylvania  RR.   Co.   stock 

Peoria  k  Bureau  Valley  RR.  Co.  stock 

Pitts.,  Fort  Wayne  A  Chicago  RR.  Co.  stock.. 

Rensselaer  k  Saratoga  RR.  Co.  stock 

St.  Joseph,  So.  Bend  k  So.  RR.  Co.  pref.  stock. 
St.  Joseph,  So.  Bend  &  So.  RR.  Co.  com.  stock. 

Utica,  Chen.  &  Susq.  Valley  RR.  Co.  stock 

Valley   (New  York)  RR,  Co.  stock 

Conn.  River  Banking  Co.  <f80  each)  stock — . 
First  National  Bank  stock 


Par 

Bfarket 

value. 

value. 

60,000 

80,600 

60,000 

80,400 

100,000 

76,000 

60,000 

80,000 

30.000 

48,000 

16,000 

27,760 

80,000 

64,000 

60,000 

60,000 

60,000 

127,600 

40,000 

43,200 

10,000 

18,600 

46,000 

58,600 

60,000 

84,000 

180,000 

196,000 

40,000 

47,200 

481,800 

870.601 

45.000 

90.000 

220,000 

260,600 

80,000 

42,000 

100,000 

160,000 

100,000 

176,000 

14,000 

14,000 

60,000 

20,000 

80,000 

41,100 

40,000 

46,000 

4,600 

21,000 

80,000 

60,000 

General  Review. 

History,  —  This  company  was  incorporated  by  special  act 
of  the  Legislature  of  Connecticut  in  1819  to  write  fire  in- 
surance. The  first  meeting  of  the  stockholders  was  held  on 
June  16,  1819,  and  its  first  policy  was  issued  August  17, 
1819.  The  company's  authorized  capital  was  $150,000,  with 
authority  to  increase  it  to  $500,000.  In  1839  its  charter 
was  amended  to  cover  inland  marine  risks. 

In  addition  to  the  original  $150,000  capital,  which  was 
paid  up  in  instalments,  the  following  increases  have  been 
made:  1822,  $60,000;  1846,  $50,000;  1849,  $60,000;  1854, 
$100,000  cash  payment  and  $100,000  stock  divid^end;  1857, 
Btock  dividend,  $500,000;  1859,  stock  dividend,  $500,000; 
1864,  stock  dividend,  $750,000;  1866,  stock  dJividend,  $750,- 
000;  1881,  $1,000,000,  by  the  issuance  of  10,000  new  shares 
at  par;  1910,  $1,000,000,  by  the  issuance  of  10,000  new 
shares,  par  value  $100,  at  $200  per  share,  adding  $1,000,000 
to  surplus.     This  made  the  total  paid-in  capital  $5,000,000. 

This  company  issues  and  guarantees  policies  under  the 
title  "  -^tna  Fire  Underwriters  Agency." 

Mcmagement  and  Reputation.  —  The  underwriting  policy 
of  the  company  has  been  conservative  and  successful.  It 
has  mad'e  steady  progress,  and  ranks  as  one  of  the  leading 
companies  of  the  country.  Its  directors  are  successful  men, 
prominent  in  business  and  financial  circles.  The  control 
of  the  company  is  not  closely  held,  the  directors  owning  at 
the  end  of  1915  only  $240,800,  par  value,  of  the  company's 
$5,000,000  of  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in. settling  claims  through  g^reat  conflagra- 
tions. In  the  latter  case,  the  company's  losses  have  always 
been  moderate  in  proportion  to  its  income  and  resources, 
showing  that  the  conflagration  hazard  is  carefully  observed. 
The  company's  premium  volume  is  very  moderate  in  propor- 
tion to  its  net  resources. 

Its  expenses  of  operation  are  very  moderate  and  its  loss 
ratio  normal.  Ite  investments  are  excellent.  The  com- 
pany has  paid  substantial  dividends,  and  in  addition  has 
steadily  increased  its  surplus. 

Aifiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association.  Board  of  Fire  Under- 
writers of  the  Pacific,  Canadian  Fire  Underwriters  Associa- 
tion, Western  Canada  Fire  Underwriters  Association,  New 
Brunswick  Board  of  Fire  Underwriters,  Nova  Scotia  Board 
of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire,  marine,  automobile, 
hail,  tornado,  registered  mail,  tourists'  baggage,  explosion 
and  sprinkler  leakage  insurance. 


Par 

Market 

value. 

value. 

180,000 

260,000 

27,600 

46,100 

100,000 

200,000 

66,000 

166,000 

40,000 

84,000 

6,000 

10,800 

20,000 

68,000 

80,000 

114,000 

7,600 

67,600 

80,000 

180,000 

30,000 

148,600 

U,200 

28,000 

94.500 

98,160 

86,000 

68,000 

63,000 

118,400 

60.000 

287,600 

6,000 

U,760 

10,000 

600 

26,000 

82,000 

10,000 

17.600 

80,000 

aB2,S0O 

10.000 

42,000 

16,000 

146,260 

80.000 

111,000 

10,000 

106,000 

.  917,804,688 

120,071,149 

Hartford- iEtna  National  Bank  stock 

National  Exchange  Bank  ($60  each)  stock 

Phoenix  National  Bank  stock 

State  Bank  &  Trust  Co.  stock 

American  Exchange  National  Bank  stock 

Atlantic   National   Bank  stock 

Bank  of  the  Manhattan  Go.  (|60  each)  stock.... 

Bank  of  N.  Y.  Nat.  Banking  Asso.  stock 

First  National  Bank  stock 

Hanover  National  Bank  stock 

Importers  &  Traders  National  Bank  stock 

Market  &  Fulton  National  Bank  stock 

Mechanics  So  Metals  National  Bank  stock 

Merchants  National  Bank  ($60  each)  stock 

National  Bank  of  Commerce  stock 

National   City   Bank  stock 

Peoples  Bank  (|26  each)  stock 

Third  National  Bank  (in  liquidation)  stock 

Farmers  &  Mechanics  National  Bank  stock 

New  Britain  National  Bank  stock 

Central  Trust  Company  stock 

Metropolitan  Trust  Ck).   stock 

New  York  Life  Insurance  &  Trust  CTo.  stock.... 

Union  Trust  CJo.  stock 

United  States  Trust  Co.  stock 

Totals 117,804,688 

Dividends,  —  In  recent  years  the  dividends  paid  have  been 
as  follows:  1900,  18%;  IftOl,  17.6%;  1902  to  1906,  in- 
clusive, 16.75%;  1906,  19.75%;  1907,  19.4%;  1908,  19%; 
1909,  18.8%;  1910,  16%;  1911,  10.6%;  1912,  18.9%;  1913 
to  1915,  inclusive,  18%.  Total  dividends  paid  since  organ- 
ization (cash),  $37,101,366;   (stock),  $2,806,000. 

Territory,  —  Licensed  in  every  State  and  Territory  of  the 
United  States  except  Guam,  the  Philippines  and  Porto  Rico. 
It  also  operates  a  branch  in  Canada,. 

Officers,  —  President,  William  B.  Clark;  vice-presidents, 
Henry  E.  Rees  and  A.  N.  Williams;  secretary,  E.  J.  Sloan; 
assistant  secretaries,  E.  S.  Allen,  Guy  £.  Bearddley  and 
Ralph  B.  Ives;  marine  secretary,  W.  F.  Whittelsey. 

Directors.  — 

Brainerd,  Lyman,  B.,  president  Hartford  Steam  Boiler 
Inspection  &  Insurance  Company. 

Bulkeley,  Morgan  G.,  president  ^Etna  Life  Insurance  Com- 
pany. 

Clark,  William  B.,  director  First  National  Bank. 

Collins,  Atwood,  president  Security  Trust  Company. 

Cooley,  Charles  P.,  vice-president  Fidelity  Trust  Company. 

Dunham,  Austin  C,  former  president  Hartford  Electric 
Light  Company. 

Goodwin',  Charles  A.,  attorney. 

Goodwin,  Francis,  capitalist,  firm  of  J.  J.  &  F.  Groodwin. 

Gross,  Charles  E.,  firm  of  Gross,  Hyde  &  Shipman. 

Knight,  James  H.,  president  First  National  Bank. 

Morgan,  J.  P.,  of  J.  P.  Morgan  A  Company,  New  York. 

Rees,  Henry  E.,  vice-president. 

Shipman,  Arthur  L.,  firm  of  Gross,  Hyde  &  Shipman:. 

Spencer,  Charles  L.,  president  Connecticut  River  Banking 
Company. 

Williams,  A.  N.,  vice-president. 

Stockholders'  Annual  Meeting.  —  Last  Thursday  in  Janu- 
ary. 

Oeneral  Agents.  —  * 

Thos.  E.  Gtallagher,  Western  Department,  Chicago,  111. 

W.  H.  Breeding,  Pacific  Branch,  San  Francisco,  Cal. 

Income,  1916.  —  Net  premiums  written,  fire,  $9,582,- 
403.20 ;  marine  and  inland,  $2,796,262.59 ;  deposit  premiums 
on  perpetual  risks,  $6,547;  interest  and  dividends,  $932,- 
087.63;  profit  on  bonds  and  stocks  sold  or  redeemed,  $69,- 
209.25;  other  income,  $884.86;  total  income,  $13,387,394.41 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $5,158,- 
354.81;  marine  and  inland,  $1,153,763.14;  underwriting  ex- 
penses, $4,351,184.33;  dividends  to  stockholders,  $900,000; 
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deposit  premiums  returned,  $6,263.01;  liability  for  reinsur- 
ance treaty  paid,  $522,990.99 ;  loss  on  bonds,  etc.,  redeemed, 
$78,016.97;  profit  and  loss  items,  $8,528.08;  other  disburse- 
ments, $181,708.52;    total  disbursements,  $12,360,809.85. 

Ratios  to  Premiwna  Written,  —  Losses  paid,  fire,  53.8  %  ; 
marine,  41.3%;  incurred,  fire,  53.8%;  marine,  45.2%;  un- 
derwriting expenses,  36.1%;  underwriting  profit,  6.0%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  55.0  %  ; 
expenses  incurred,  38.4%;  underwriting  profit,  6.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $5,158,- 
695.89;  marine  and  inland,  $1,265,214.92;  net  risks  in  force, 
December  31,  1915,  fire,  $1,731,109,879;  marine  and  inland, 
$63,386,502;  net  premiums  in  force,  fire,  $18,880,477.37; 
marine  and  inland,  $1,072,089.91;  perpetual  risks  in  force 
not  included  in  above,  $5,266,878;  perpetual  deposits  held, 
$118,753.06. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $11,680,655.64;  loss  from  underwriting  profit  and  loss 
itemB^  $30,804.99;  underwriting  income  earned  during  1915, 
$11,649,850.65;  losses  incurred  during  1915,  $6,423,910.81; 
underwriting  expenses  incurred  during  1915,  $4,482,653.70; 
underwriting  losses  and  expenses,  $10,906,564.51 ;  gain  from 
underwriting  during  1915,  $743,286.14. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
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1915,  $910,928.44;  profit  on  investments  during  1915,  $382,- 
190.43;  investment  income  earned  during  1915,  $1,293,- 
118.87;  loss  on  investments  during  1915,  $78,016.97;  invest- 
ment expenses  incurred  during  1915,  $27,659.01 ;  investment 
losses  and  expenses  during  1915,  $105,675.98;  gain  from  in- 
vestments during  1915,  $1,187,442.89. 

Chiin  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$743,286.14;  investments,  $1,187,442.89;  total,  $1,930,729.03. 
Losses:  Dividends  to  stockholders,  $900,000;  other  sources, 
$114,661.83;  total,  $1,014,661.83.  Surplus,  December  31, 
1914,  $6,668,448.39;  increase,  $916,067.20;  surplus,  Decem- 
ber 31,  1915,  $7,584,515.69. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi-  ■ 
ness.  —  Motor  vehicles,  net  premiums  written,  $385,230.56; 
net  losses  incurred,  $213,243.30;  tourists'  baggage,  net  pre- 
miums written,  $4,022.77;  net  losses  incurred,  $1,130.50; 
registered  mail,  net  premiums  written,  $11,602.83;  net  losses 
incurred,  $135.31 ;  windstorm  and  tornado,  net  premiums 
written,  $446,641.93;  net  losses  incurred,  $184,184.80;  hail, 
net  premiums  written,  $31,274.25;  net  losses  incurred,  $43,- 
016.25;  sprinkler  leakage,  net  premiums  written,  $2,260.05; 
net  losses  incurred,  $332.73;  explosion,  net  premiums  writ- 
ten, $17,871.45. 
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Watertown,  N.  Y. 


Abkitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value)  . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security  

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1915. 

$30,250  00 

685,382  00 

11,781  93 

3,288,062  50 

29,583  25 

70,677  17 

2,074  00 

263,002  17 

299,327  10 

775  81 


TOTAL  ADMITTED  ASSETS $4,  680,  815  93 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 
City  of  Aehville,   N.   C,   4%   water  works  ext. 

A  imp.  bda.,  1922 $10,000  $0,600 

City  of  Dublin,  Ga.,  5%   imp.  bda.,  1937 10,000  10,200 

City  of  New  York,  4%  reg.  bda.,  1»50 27,000  2«,460 

State  of  New  York,  3%  canal  imp.  reg.  b.,  1958  25,000  24,000 

City  of  Richmond,  Va.,  4%  bonds,  1921 10,000  9.800 

City  of  Richmond,  Va.,  4%  bonds,  1923 15,000  14,560 

City  of  Richmond.  Va.,  4%  bonds,  1927 2,000  1,920 

City  of  St.  Petersburg.,  Fla.,  6%  bonds,  1941..  10,000  10.500 
Sullivan    Township,    Laurens'  Co.,    8.    C,    5%X 

ref.    bonds,   1937 7,500  7,875 

City  of  Watertown,  N.  Y.,  4%  p.  imp.  b.,  1940  4,000  3,920 
B.  &  O.   RR.  Co.,  5%  ref.   &  gen.  series  "A" 

bonds,     1996 14.000  14.140 

B.  A  O.  RR..  4%%  20  yr.  con.  gold  bds.,  1933  20,000  19,400 
B.  &  O.  RR.  Co.,  P.,  L.  E.  A  W.  Va.,  4%  ref. 

gold    bonds,    1941 60,000  52,960 

Boston  Elevated  Rv.  Co.,  5      bonds,  1942 60,000  48.626 

Burl.  Ry.  &  L.  Co.,  5*/  Ist  m.  a.  f.  b.,  1982..  25.000  22,750 
Cent.  Ark.  Ry.  &  Lt.  Corp.,  5%  1st  lien,  16  yr. 

8.    F.    gold  bonds,    1928 25.000  22,250 

Chi.  ft  E.  ni.  RR.  Co.,  4%  ref.  &  imp.  b.,  1956  25,000  6,500 
Chi.  Great  Western  RR.  Co.,  4%  Ist  mtg.  50  yr. 

bonds.     1959 50,000  87,000 

Chi.,  Mil.  k  St.  P.  Ry.,  5%  con.  ser.  B  b.,  2014  6.000  6.510 

Chi.,  Mil.  &  St.  P.  Ry  Co.,  4%%  con.  b.,  1932  35,000  «,1.^ 
Chi..  Mil.   k  St.   P.   RR.   Co.,   4%   deb.   25  yr. 

gold   bonds,    1934 25,000  23.062 


Liabilities,  December  31;  ldl5. 
LOSSES:     Adjusted,  due,  $18,359;  not  due, 

$38,005.23;     in    process    of    adjustment, 

$151,400.12;    resisted,    $16,860.75;    total, 

$224,625.10;  reinsurance,  $80,100.66;  net.      $144,524  44 
Unearned    premiums:      One    year    or    less, 

$443,244.70;  more  than  one  year,  $1,507,- 

870.95;  total  1,  951, 115  65 

Salaries,  rents,  etc.,  $6,800;   accrued  taxes, 

$40,000 46,  800  00 

Commissions  and  brokerage 6, 000  00 

Conflagration  reserve   200, 000  00 


TOTAL  LIABILITIES  $2,  34S,  440  09 

CAPITAL  PAID  IN 500, 000  00 

NET  SURPLUS 1,  832,  375  84 


TOTAL $4,  680,  815  93 

Par  Market 

value.  value. 

Chi.,  R.  I.  &  Pac.  Ry.  Co.,  4%  1st  &  r.  b.,  1934  25,000  16,375 

Erie  RR.  Co.,  4%  con.  series  B  bonds,  1953....  20,000  16,400 

Erie  RR.   Co.,   4%    Pa.   col.   bonds,   1951 20,000  17,700 

Federal  Lt.  k  Tract  Co.,  5%  Ist  lien  5%  sink. 

fund  gold  bonds,    1942 16,000  12.900 

Ft.  D.,  D.  M.  k  So.  RR.,  5%  Ist  m.  b.,  1933..  25,000  23,750 

Ft.  W.  k  W.  V.  Tr.  Co.,  5%  Ist  con.  b.,  1934..  20,000  17,000 

111.  Cent.  RR.  Co.,  4%  gold  bonds,  1963 25,000  21,625 

Int.  Met.  Co.,  4%%  col.  trust  bonds,  1966 26,000  19,062 

Interborough  R.  T.   Co.,   5%   Ist  k  ref.  58  yr. 

syn.    bonds,    1966 12,000  11,940 

Int.   RR.   Co.,  Buffalo,  N.  Y.,   6%   ref.  k  imp. 

bonds,    1962 30,000  27,750 

Kansas  City,   Clay  Co.   k  St.   Joseph  RR.  Co., 

5'{   Ist  mtg.  bonds,  1941 40,000  37,600 

Kan.  City  So.  RR.,  5%  ref.  k  imp.  bds.,  1950..  25,000  23,437 

Los  Angeles  Ry.  Corp.,  5%  Ist  k  ref.  bds..  1940  25,000  22,000 

L.  k  N.  RR.  Co.,  4%  P.  k  M.  div.  b.,  1946....  10,000  8,626 

Michigan  Cent.  4%  deb.  bonds,  1929 15,000  13,312 

Mil.  El.  Ry.  k  L.  Co..  5%  gen.  k  ref.  b.,  1951  26,000  22,750 

Mo.  Pac.  Ry.  eq.,  5%  gold  notes,  ser.  L  b.,  1920  15,000  14.560 

Mo.  Pac.  Ry.,  5%  col.  trust  bonds,  1917 25,000  22,260 

Monongahela  Valley  Traction  Co.,  5%  1st  mtg. 

80  TT.    ref.    bonds,    1942 25,000  23,250 

N.  Y.' C.  k  H.  R.  RR.,  4%  deb.  bds.,  1934 20.000  18.575 

N.  Y.  C.  RR.  Co.,  ex  20  yr.  c.  g.  d.  b.,  1935..  16.000  17,081 
N.  Y.  C.  k  H.  R.  RR.,  SH  Lake  Shore  col.  bds., 

J.   P.   Morgan  cert,   of  deposit,   1998 10,000  8,400 


Digitized  by 


Google 


BEST'S  INSURAJfCE  REPORTS  — FIRE  AND  MARINE. 


AGRICULTURAL   INSURANCE   COMPANY  —  Contmued. 


N.  Y..  C.  &  St.  L.  RR..  4%  gold.  deb.  b.,  1931 
N.  Y.,  N.  U.  Ac  U.  Ry.,  6%  con.  deb.  bds.,  1948. 
N.  Y.,  O.  &  W.  Ry..  4%  g.  m.  50  yr.  b.,  1956. 
N.  Y.  Ryi.  Co.,  4%  r.  e.  «  ref.  gold  bda..  1942 
N.  Y.  Rys.  Co.,  5/.'  30  yr.  adj.  mtg.  g.  b.,  1942 
N.  Y.  State  Kys.,  4>ri%  Ist  con.,  ser.  A  b.,  1982 
Nor.  So.  RR.,  5%  Ist  &  ref.  series  A.  bds.,  1961. 
North.  Pac.  Ry.,  a%  gen.  lien  Ac  1.  g.  b.,  2047.. 
Oklahoma  Ry.  Co.,  5%  Ist  &  ref.  bonds,  1941.. 
Pennsylvania  RR.  Co.,  4V4%  con.  bds.,  1960... 
Pugel  Sound  Tract.  L.  &  P.  Co..  6%  bds.,  1919 
R.  G.  W.  RR.,  4%  Ist  con.  &  col.  tr.  bds.,  1940 
R.  G.  W.  RR.,  4;;  1st  tr.  60  yr.  g.  bds^  1939.. 
R.  I.,  Ark.  &,  La.  RR.  Co.,  4hkZ  bonds,  19S4.. 
So.  Pac.  Co.,  5%   20  yr.  con.   gold  bds.,  1934.. 

So.  Pac.  Co.,  4%   20  yr.  con.  bds.,  1929 

So.  Ry.  Co.,  4%  develop.  &  gen.  bds.,  1966.... 
St.   L.,   Iron   Mt.   &   So.   Ry.   Co.,   4%    River  & 

Gulf   Div.    Ist  bonds,    1933 

United  Light  &  Rys.  Co..  5%  Ist  &  ref  b.,  1932 
United  Rys.   Co.  of  St.   L.,  Mo.,   4%   gen.   1st 

mtg.    bonds.    1934 

Va.  Ry.  &  Power  Co.,  5%  Ist  &  ref.  bds.,  1934 
Va.  &  Southw.  Ry.,  5%  Ist  con.  50  yr.  b.,  1958 
Adirondack  Elec.  Pow.  Corp.,  5%  lat  b.,  1962.. 
American  T.  &  T.  Co.,  4%  col.  tr.  bds.,  1929.. 
Appalachian  Power,  Va.,  5%  Ist  mtg.  bds.,  1941 
Brownville  Pa.  Co.,  Br'ville,  N.  Y.,  6%  b.,  1926 

Cent.  Maine  Power,  5%   1st  mig.  bds.,  1939 

Charleston,   S.   C,    Union  Station  Co.,   4%    Ist 

mtg.    bonds,    1937 

Cons.  Ltg.  Co.  of  Vt.,  6%  Ist  mtg  s.  f.  b.,  1926 

Dayton  Ltg.  Co.,  5%   1st  &  ref.  bds.,  1987 

Des  Moines  Elec.  Co.,  5%  1st  m.  g.  bds.,  1938. . 
Great  West.  Pow.  Co.,  6%  lat  m.  s.  f.  b.,  1946 
International  Mer.  Marine  Co.,  4^%  bds.,  1922 
Int.  Paper  Co.,  Ont.  Div.,  6%  Ist  bds.,  1918.. 
Inter.  Paper  Co.,  5','  con.  con.  s.  f.  bds.,   1935 

Iroquois  Iron  Co.,  5/.'   1st  mtg.  bds.,  1918 

Merchants*  Heat  &,  Light  Co.,  Indianapolis,  6% 

ref.  mtg.  bds.,  1922 

Montana  Power  Co..  &X  1st  &  ref.  bds.,  1943.. 
Mortgage  Bond  Co.,  New  York,  4%  bds.,  1966 
N.  Y.  Business  Bldg.  Corp,  adj.  bds.,  1927.... 
N.    Y.   &  Westchester  Ltg.   Co.,   4%    gen.   mtg. 

100  yr.   gold  bds.,   2()04 

Northwestern    Elec.    Co.,    6%    1st   mtg.    20   yr. 

sinking  fund  gold  bonds,    1935 

Odd  Fellows  Temple  Assn.,  Little  Falls,  N.  Y., 

5%  *  bonds    1916-1980. 

Pac.  Gas  &  Elec.  Co.,  6%  gen  &  ref.  bds.,  1942 
Pac.   Power    k  Light  Co.,  5%   Ist  k  ref.    (now 

Ist    mtg.)    bonds,    1930 

Raquette  Found.  &  Sup.   Co.,  Massena,  N.   Y., 

6%    Ist   mtg.    bonds,    1918 

Rockford  Elec.  Co.,  111.,  5%  1st  &  ref.  b..  1939 
San  Joaquin  Light  &  Power  Co.,  6%  1st  &  ref. 

sinking  fund  series  B  bonds,   1950 

Seattle  Electric  Co.,  5X  cons.  &  ref.  bds.,  1929 
Seattle  Ltg.  Co.,  5%  ref.  k  sink,  fund  b.,  1949 
A.   Sherman   Lumber  Co.,   Potsdam,   N.   Y.,   6% 

1st   mtg.   serial   gold  bonds 

St.    Regis   Paper  Co.,    Deferiet,    N.    Y.,    6%'    1st 

mtg.  bonds,  1923  to  1932 

Tennessee  Power  Co.,  5^,'  Ist  mtg.  bds.,  1962 

Texas  Power  &  L.  Co.,  o°i  1st  mtg.  bds.,  1987.. 
rtnh  Pf)wer  &  L.  Co.,  o'i  Ist  mtg.  g.  b.,  1911 
W.  End  Paper  Co.,  Carthage,  N.  Y.,  fiV.  b.,  1916 
W.  End  Paper  Co.,  Carthgae,  N.  Y.,  6%  b.,  1917 

Atlantic  Coast   Line  RR.    Co.    stock 

Atchi8t)n,   Topeka  k   Santa   Fe   Ry.   Co.   stock.. 


Par 

Market 

value. 

value. 

35,000 

29,181 

8,300 

9,669 

80,000 

28,400 

4,0U0 

2,960 

15,000 

8,437 

50,UOO 

41,500 

50,000 

40,000 

60,000 

32,875 

30,000 

26,400 

5,000 

5,275 

20,000 

19,900 

26,000 

15,500 

50,0()0' 

39,000 

20,(X)0 

13,000 

10,000 

10.750 

25,000 

22,312 

26,000 

17,876 

26,000 

17,562 

26,000 

21,812 

10,000 

6,300 

25,000 

23,000 

10,000 

9.100 

20,000 

19,000 

30,000 

27,300 

15,000 

11,250 

60.000 

60,000 

30,000 

27,900 

15,000 

12,376 

15,000 

14,250 

20,000 

18,400 

26,000 

24,562 

15,000 

12,825 

26,000 

24,000 

13,000 

18,260 

25,000 

21,000 

10,000 

9.850 

25,000 

24,000 

10.000 

9,560 

24,000 

19.200 

7.000 

3,600 

26,000 

20,250 

20,000 

20,000 

16,000 

15,000 

25,000 

22,812 

26.000 

22,750 

8,000 

2,000 

10,006 

9,000 

30,000 

29,860 

10,000 

9.200 

20,000 

18,600 

25,000 

25.000 

60,000 

60,000 

15,000 

11,850 

40,000 

36.800 

45.ft'0 

41,«5a 

4.000 

4,000 

4,000 

4.000 

21,000 

23,940 

54,00() 

58,320 

Baltimore  k  Ohio  RR.  Co.  stock 

Brooklyn  Rapid  Transit  Co.  stock 

Cayuga  k  Susquehanna  RR.  Co.  guar,  stock... 
Chicago,  Milwaukee  k  St.  Paul  Ry.  Co.  stock.. 
Chicago,  Milwaukee  k  St.  P.  Ry.  Co.  pf.  stock 

Chicago  &  Northwestern  Ry.  Co.  stock 

Great   Northern   Railway  Co.   pref.   stock 

Hereford    Railway    Co.,    guaranteed   stock 

111.  Central  RR.  Co.,  leased  line,  guar,  stock... 

in.  Central  RR.  Co.  stock 

Lehigh   Valley  Railroad  Co.   stock 

Louisville  k  Nashville  RR.  Co.  stock 

Minn.,  St.  P.  k  Sault  Ste.  Marie  RR.  Go.  stock 
Morris  k  Essex  RR.  Co.,  guaranteed  stock.... 
Morris  k  Essex  Ex.  RR.  Co.,  guaranteed  stock 
Nashville,  Chattanooga  k  St.  L.  Ry.  Co.  stock 
.Nashville  k  Decatur  RR.  Co.,  guaranteed  stock 
N.   Y.,   Lackawanna  k  West.  Ry.  Co.  guar.  stk. 

N.  Y.,  N.  H.  k  H.  RR.  Co.  stock 

Norfolk   k  Western   Ry.   Co.   stock 

Northern  Pacific   Railway  Co.   stock 

Oswego  k   Syracuse  RR.   Co.,   guar,  stock 

Pennsylvania   RR.   Co.   stock 

Pittsburgh,  Ft.  Wayne  k  Chi.  Ry.  Co.  guar.  stk. 

Reading   Co.    stock 

Southern  Pacific  Co.  stock 

Union  Pacific  RR.  Co.  stock 

Warren  RR.  Co.  guar,  stock 

Carthage  Nat.  Bank,  Carthage,  N.  Y.,  stock.. 
Jefferson  Co.  Nat.  Bank,  Watertown,  N.  Y.,  stk. 
Nat.  Herkimer  Co.  Bk..  Little  Falls,  N.  Y.,  atk. 
No.  N.  Y.  Trust  Co.,  Watertown,  N.  Y..  stock.. 
Watertown  Nat.  Bk.,  Watertown,  N.  Y.,  stock.. 

American   Locomotive  Co.    pref.   stock 

American  T.  k  T.  Co.  stock 

H.  H.  Babcock  Co.,  Watertown,  N.  Y.,  stock.. 

General  Adjustment  Bureau,  N.  Y.,  stock 

General  Electric  Co.  stock 

Hungerford-Holbrook  Co..  Watertown,  N.  Y.,  i. 
International  Harvester  Co.  of  N.  J.,  stock,... 

International   Paper  Co.   pref.   stock 

Louisville  Property  Co.,   Kentucky,   stock 

Republic  Iron  k  Steel  Co.   pref.  stock 

Southern  Adjustment  Bureau,  Atlanta  Ga.,  stk. 
Underwriters*    Salvage  Co.,    New   York,   stock.. 

Underwriters'    Salvage   Co.,    Chicago,   stock 

Watertown  Transp.  Co.,  Watertown,  N.  Y.,  stk. 

Western  Adj.   k  Insp.   Co.,  Illinois,  stock 

/  — 

Totals 


Par 

nlue. 

30,000 

40,000 

7,500 

20,000 

25,000 

30,000 

36,000 

10,000 

1,400 

60,000 

30,000 

70,000 

80,000 

11,000 

2,600 

17,800 

11,900 

10,000 

33,300 

30,000 

40,000 

6,600 

60,600 

15,000 

20,000 

60.000 

82,800 

2,000 

2,000 

2,600 

7,600 

20,000 

16,000 

20,000 

45,000 

12,900 

450 

82,5Q0 

84,100 

30,0(X) 

30,000 

300 

20,000 

250 

500 

500 

500 

100 


Market 

value. 

28,800 

35,200 

14.250 

20,200 

83.750 

40,500 

44,460 

5,000 

1,050 

54,000 

49,300 

90,650 

87,600 

18,040 

2,600 

23.852 

22,015 

11,500 

26,641 

36.600 

47,200 

12.870 

71,890 

23.650 

33.200 

62.000 

45.920 

8,100 

4.800 

6,240 

18,750 

50.000 

89,000 

20,200 

67,150 

3,225 

460 

56,560 

87,610 

33,000 

15,000 

120 

22,000 

250 

750 

500 

0 

200 


$3,296,400   f3.288,062 


Market  Amount 

COLLATERAL  LOANS:  Value.  Loaned. 

Real  Estate  Mortgage,  Buffalo,  N.  Y,  stock....  |12,500  ? 

Arthur  Grain  k  Coal  Co.,  Lowville.  N.  Y.,  stk.  l.O0O|  $8,356 

St.  Regis  Paper  C-o..  Deferiet.  N.  Y.,  pref.  stk.  23,600  20.000 
St.    Lawrence  International   Elec.    RR.   k   Land 

Co.,    Alexandria   Bay,    N.   Y..  bonds 10,000  6,666 

The  Hunting  Co.,  Watertown,  N.  Y.,  pref.  stock  26,000  10,000 
1-1916;    41917;    4^1918;    1-1918;    M919;    M923, 

Ontario  Talc  Co.,    Gouvemeur,    N.    Y..   bonds  3,000  3,000 

Watertown  Nat.   Bank,  Watertown,   N.  Y..  stk.  1.0401 

Davton  Lighting  Co..  5%  bonds,   1937 3,«40  5  2,790 

Brownville  Paper  Co..   Brownville,   N.   Y..  stk.  20,000  7,500 

Watertown  Nat.  Bank,  Watertown,  N.  Y.,  stock  2,600  1,000 

Oregon  Short  Line  RR.  Co..  4%   bonds.  1929...  1.840  515 

Brockway   Co.,    Watertown,    N.   Y.,    stock 10,(WX>) 

International   Paper  Co.,  pref.   stork 500)  7,760 

Real  Fjjtate  Mortgages.  Watertown,   N.   Y 3,825  3.000 

Totals $118,546  $70,677 


General  Review. 

History,  —  This  company  began  business  as  a  mutual 
company  in  1853.  In  1^63  it  was  incorporated  as  a  stock 
company  with  a  paid-in  capital  of  $50,000  and  a  surplus 
of  $21,847.15,  which  was  taken  over  from  the  mutual  com- 
pany. In  1865  its  capital  was  increased  to  $100,000,  by 
the  issuance  of  new  stock ;  in  1872  to  $200,000,  by  a  stock 
dividend;  in  18»0  to  $300,000,  by  a  stock  divid<»nd;  in  1883 
to  $500,000.  by  a  stock  dividend  of  $200,000.  In  1874  its 
stockholders  contributed  $100,000  to  make  good  an  impair- 
ment of  capital  which  was  brought  about  by  new  reserve 
requirements.     The  par  value  of  its  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  has  success- 
ful and  substantial  men  identified  with  it  as  directors,  and 
its  stock  is  well  distributed,  the  directors  owning  at  the 
end  of  1915  only  $96,100,  par  value,  of  its  $500,000  capital 
stock.  Its  underwriting  policy  has  been  conservative  and 
successful;  it  has  made  steady  progress  and  bears  an-  ex- 
cellent reputation.  The  company  is  in  excellent  repute  con- 
cerning its  general  treatment  of  loss  claims,  and  in  settling 
conflagration  losses  also  made  a  good  record. 


It  writes  a  conservative  volume  of  business,  and  the  con- 
flagration hazard  is  carefully  observed.  Its  management 
expenses  have  been  a  little  above  the  average,  but  its  loss 
ratio  has  been  below  normal.  Substantial  dividends  have 
been  paid  stockholders  out  of  actual  earnings  and  not  at 
the  expense  of  surplus.  The  investments  of  the  company 
are  of  excellent  character  and  readily  convertible  into  cash, 
if  necessary. 

Tlie  largest  mortgage  loan  is  one  of  $200,000,  secured  by 
Eastchoster,  X.  Y.,  property  valued  at  $600,000.  The  bal- 
ance is  mostly  on  Watertown  city  property  and  New  York 
State  farms,  and  some  upon  improved  city  properties  in 
Minnesota,  New  Jersey,  New  York,  Ohio  and  Alabama. 

The  real  estate  owned  is  the  Home  Office  building,  carried 
at  $30,000,  and  one  other  very  small  item. 

Affiliations. — lEastern  Union,  Western  Insurance  Bureau, 
Southeastern  Underwriters  Assn.,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Assn. 

Classes  of  Business  Written,  —  Fire,  sprinkler  leakage 
and  tornado  insurance. 

Territory,  —  Licensed   in   all   the  States  and  Territories 
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except  Ark.,  Guam,  N.  M.,  N.  D.,  the  Philippines,  Porto 
Rico,  S.  D.  and  Vt. ;  it  also  operates  in  British  Columbia. 

(Dividends  paid  in  recent  years  have  been  as  follows: 
1900  to  1908,  inc.,  10%  ;  1909,  12.6%  ;  1910  and  1911,  16%  ; 
1912  and  1913,  15%  ;  1914  and  1916,  20%  ;  total  dividends 
paid  since  organization,  cash,  $2,292,600;  stock,  $400,000. 

Officers,  —  President,  W.  H.  Stevens;  vice-presidents,  J. 
C.  Knowlton  and  W.  C.  Stebbins;  secretary,  J.  Q.  Adams; 
assistant  secretary*,  P.  H.  Willmott. 

Directors,  — 

Adams,  J.  Q.,  secretary  Agricultural  Ins.  Co. 

Anderson,  D.  M.,  retired  paper  manufacturer. 

Barnum,  Hiram,  retired. 

Buck,  R.  J.,  president  Jefferson  Co.  National  Bank. 

Knowlton,  J.  C,  retired  manufacturer  and  banker. 

Middle  ton,  D.  C,  vice-president  Northern  N.  Y.  Trust  Co. 

Stebbins,  J.  C. 

Stebbins,  W.  C,  merchant. 

Sterling,  E.  B.,  president  Wes.t  End  Paper  Company. 

Stevens,  W.  H.,  president  Agricultural  Ins.  Co. 

Upham,  S.  A.,  president  Brownville  Paper  Co. 

Whitman,  R.  S.,  president  Rockton  Knitting  Mills,  Little 
Falls,  N.  Y. 

Willmott,  P.  H.,  assistant  secretary  Agricultural  Ins.  Co. 

Stockholders*  Annual  Meeting.  —  Third  Wednesday  ir 
January. 

General  Agencies.  —  Ed.  Brown  A  Sons,  San  Francisco, 
Cal.,  Pacific  Coast;  Cashman  &  Evans,  Denver,  Colorado; 
Frank  B.  Clark,  New  Orleans,  for  La.  and  Miss. 

Income,  19'15.  —  Net  premiums  written,  $1,76^,673.72;  in- 
terest, etc.,  $206,040.17;  other  income,  $17,928.16;  total  in- 
come, $1,983,642.04. 

Disbursements,  1916.  —  Net  losses  paid  $881,680.96;  un- 
derwriting expenses,  $766,341.96;  dividends  to  stockholders, 


$100,000;  other  disbursements,  $14,320.73;  toUl  disburse- 
ments, $1,761,343.66. 

Ratios  to  Premiums  Written.  —  Losses  paid,  60.1%;  in- 
curred, 49.2%  ;  underwriting  expenses,  42.9%  ;  underwriting 
profit,  4.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.6%  ; 
expenses  incurred,  44.6%;  underwriting  profit,  4.8%. 

Miscellaneous,  1^16.  — Net  losses  incurred,  $866,202.dl ; 
net  risks  in  force,  December  31,  1916,  $417,232,600;  net 
premiums  in  force,  $3,806,746;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $60,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $1,713,811.81;  loss  from  underwriting  profit  and  loss 
items,  $1,692.14;  underwriting  income  earned  during  1-916, 
$1,712,219.67;  losses  incurred  during  1915,  $865,202.81;  un- 
derwriting expenses  incurred  during  1916,  $764,141.96;  un- 
derwriting losses  and  expenses,  $1,629,344.77;  gain  from 
underwriting  during  1916,  $82,874.90. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $208,061.64;  profit  on  investments  during  1916,  $87,- 
039.26;  investment  income  earned  during  1916,  $295,100.89; 
loss  on  investments  during  1916,  $6,296.44;  investment  ex- 
penses incurred  during  1915,  $8,341.39;  investment  losses 
and  expenses  during  1916,  $13,636.83;  gain  from  investments 
during  1916,  $291,404.06. 

Ckiin  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$82,874.90;  investments,  $281,464.06;  total,  $364,338.96. 
Loss  from  dividends  to  stockholders,  $100,000.  Surplus, 
December  31,  1914,  $2,068,036.88;  increase,  $264,338.96; 
surplus,  December  31,  1916,  $2,332,375.84. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Tornado,  net  premiums  written,  $38,197;  net  losses 
incurred,  $27,983. 


ALBAXY  IXSURAXCE  COMPANY, 


Albany,  X.  Y. 


Admitted  Assets,  Decembeb  31,  1915. 


Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

.  Bonds  and  stocks  oviTied  ( market  value ) . . . . 

Inter^t  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 
Other  admitted  assets 


$80, 

,000 

00 

88 

75 

225, 

,500 

00 

965 

13 

697, 005 

OO 

4, 

,998 

28 

51, 

,662 

74 

51, 

337 

74 

100 

00 

LiABiUTiES,  December  31,  1916. 
LOSSES:     Adjusted  not  due,  $8,831.11;   in 

process  of  adjustment,  $8,702.60;.  resisted, 

$1,700;     total,     $19,233.71;     reinsurance, 

$1,492.01 ;  net $17,  740  80 

Unearned  premiums:     One  year  or  less,  $93,- 

841.12;  more  than  one  year,  $236,899.90; 

total 330,  741  02 

Salaries,  rents,  etc.,  $577.93;  accrued  taxes, 

$4,276.19  .  ; 4, 864  12 

Commissions  and  brokerage 2, 233  40 


TOTAL  LIABILITIvBS $355,  569  34 

CAPITAIL  PAID  IN 250, 000  00 

NET  SLTRiPLUS 505,  988  30 


TOTAL  ADMITTED  ASSETS $1,  111,  557  64 


TOTAL $1,111,557  64 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Atlanta  K.  Ac  N.  RR..  6%  lat.  mtg.  bd«.,  1946.  $20,000  $21,600 

Baltimore  &  Ohio  RR.,  4^%  conv.  bds.,  1033..  5,000  4,850 

Baltimore  k  Ohio  RR..  6%  r.  &  g.  bds.,  1905..  5,000  5,050 

Brooklyn   Rapid  Transit,   5%   notes  bonds,   1918  10,000  10,100 

Central  Pacific  RR.,  4%  Ist  ref.  bonds,   1949...  5,000  4,500 

Chi.,  Burlington  &  Quincy  RR.,  4%  bds.,  1958.  5,000  4.650 

Chi.,  Mil.  &  St.  Paul  Ry.,  4H%  con.  bds.,  1982  5.000  5.150 

ColumbuB  RR.,  4%   bonds,  1939 S.OOf)  3.750 

Delaware  k  Hudson  RR.,  4%   con.   bds.,  1916..  5.000  5,000 


Detroit  k  Mackinac  RR.,  4%  gold  bonds,  1995.. 
Houst.  E.  W.  k  Tex.  RR.,  5%  1st  mtg.  b.,  1933 
Interborough-Metropolitan,  4V6%  col.  tr.  b.,  1955 
Interborough  R.  T.,  5%  1st  ref.  gold  bds.,  1968. 
Lake  Shore  k  Mich.  So.  RR.,  i%  deb.  b.,  1928 
Milw.  Elec.  Rv.  k  L.  Co.,  4%%  ref.  bds.,  1931 
N.  Y.  C.  &  H.  R.  RR.  Co.,  4%  deb.  bds.,  1934 
N.  Y.  S.  Rys.,  4%%  Ist  c.  ro.,  ser.  A,  b.,  1962 
N.  Y.,  West,  k  Boston  RR.,  4V4%  se.  1  b.,  1946 


Par 

value. 
13.000 

5,000 
10,000 

5.000 
10,000 
12.000 
10,000 
10.000 
13.000 


Digitized  by 


Google 


Market 

value. 

10,660 
6,100 
7,600 
4,950 
9,600 

10.920 
9,300 
8.500 

10,660 
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Par  Market 

value.  value. 

Norfolk  So.  RR.  Co.,  5%  Ist  ref.  mtg.  bds.,  1961  15,000  12,460 

Northern  Pac.  Ry..  3%  gen.  lien  bda.,  2047....             5,000  3.800 

No.  Pac.-Gt.  N.  (C,  B.  k  Q.  col.)  4%  b..  1921  10,000  9,800 

Pennaylvania  RR.,  Bh^X  conv.  gold  bda.,  1915..             5,000  6,000 

St.  L.  &  San  Franciaco,  4%   ref.   bds.,   1961....  24,000  17,620 

Schenectady  Ry.,  4%%   1st  mtg.   bds.,  1941....  10,000  10.000 

Seaboard  Airline  RR.,  6%  aeries  A  bds.,  1945..             5.000  5,000 

Springfield  &,  Eastern  RR.  Co.,  8%  bonds,  1922            6,000  4,850 

Texas  Central  RR.   Co.,  5%   bonds,   1923 26,000  22,500 

Union  Ry.  of  New  York,  6%  bonds,  1942 10,000  10,200 

Union  Pacific,   4%   conv.   bonds,   1927 5,000  4,660 

United  T.  Co.  of  Albany  &  Troy,  4V4%  b.,  1919  15,000  13.660 

U.  T.  Co.  of  Albany  &  Troy,  4V6%  cons,  b.,  2004  25,000  21,250 

Virginia  &  Southwestern  RR.,  6%   bds.,  2003...  26,000  26,760 

Va.   &  Southw.   RR.,  5%   lat  cons,   bds.,   1958..  80,000  27.300 

Wabash  RR.  Co.,  5%   Ist  mtg.  bonds.  1939....  25.000  25.750 

Wabash,  Chi.  A  Det.,  5%  ext.  bds.,  1941 9,000  9,270 

Watervliet  Turnpike  &  Ry.  Co.,  6%  bds.,  1919..  15,000  15,150 

Western  N.   Y.  &  Pa.  RR.  Co.,  5%  bds..  1937..  26,000  26,000 

American  Tube  k  SUmping  Co.,   5%  bds.,  1932  11,000  10,230 

Anaconda  Copper  Co.,  5%  notes.  1917 10,000  10,000 

Colorado  Fuel  &  Iron  Co.,  6%  bonds,  1943 10.000  9,300 

Consumers  Gas  Co.  of  , Chicago,  5%  bds..  1936..             5,000  6,060 

Elec.  Sec.  Cor.,  5%  col.  tr.  &  sink.  fd.  b..  1936  lO.OOO  10,000 

Elkhom  Fuel  Co..  5%  1st  mtg.  bonds.  1918....             6.000  5,820 

Equitable  Gas  &  Elec.  Co.  of  Utica,  6%  b.,  1942            8.000  8,160 


rar 
value. 

Kings  Co.-  Elec.  L.  k  P.  Co..  6%  bds.,   1997...  6,000 

Kings  Co.  Ltg.  6;^  1st  ref.  mtg.  gold  bds.,  1964  80,000 

Laclede  Gas  Light  Go.  of  SI.  Louto,  6%  b.,  1084  10,000 

I>ouiBville  Gas  k  Electric  Co..  6%  bds.,  1918....  6,000 

Montreal  L.,  H.  do  P.  Co.,  4^%  bonds.  1932....  6,000 

N.  Y.  Gas  &  Elec.  L..  H.  k  P.  C,  5%  b.,  1948  10,000 

Pacific  T.  &  T.  Co.,  5%  bonds,  1937 10,000 

Peoples  G.  L.  &  C.  Co.,  CBi.,  6%  1st  c.  b.,  1948  16,000 

Portland  Gas  &  Coke  Co.,  5%  1st  ref.  b..  1940..  20.000 

Scranton  Elec.  Co.,  6%  1st  ref.  mtg.  bds.,  1987  6,000 

Union  Elec.  L.  &  P.  of  St.  Loul^  6%  bds.,  1982  10,000 

U.  Elec.  L.  &  P.  of  Baltimore,  4%%  bds.,  1929  10,000 

United  States  Rubber  Co.,  6%  bds.,  1918 lO.OOO 

U.  S.   Steel  Corp.,   6%   2d.  mtg.  bds.,  1963 24.000 

Utica  Gas  k  Elec.  Co.,  6%  ref.  k  ext  b.,  1967..  6,000 

Watertown  L.  k  P.  Co.,  5%  1st  mtg.  b.,  1959..  5.000 

Brooklyn  Rapid  Transit  stock 5,000 

Conn.  Ry.  k  Ltg.  pfd.  stock 6,000 

Detroit  k  Mackinac  pfd.   stock 6,000 

N.  Y.  State  Nat.  Bank  of  Albany,  N.  Y.,  stock  6,000 

Central  States  Elec.  Corp.,  pref.  stock 6,000 

Central  States  Elec.  Corp.  common  stodc 1,800 

Mackay  Company's  pfd.   stock 10.000 

Elec.  Sec.  Corp.   pfd.  stock 10.000 

Totals $727,300 


Market 

value. 

6.850 

28,200 

10.200 

0.060 

4,600 

10.600 

10,000 

17.100 

19,400 

6,060 

10,000 

9,400 

10,300 

24.960 

4,960 

4.860 

4.460 

3.600 

4,800 

14.260 

8.600 

190 

6.700 

8,800 


1007,006 


General  Bxview. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  York  in  1811  with  $500,000  authorized  capital 
(par  value  $50).  In  1829  its  capital  was  reduced  to 
$300,000,  and  in  1851  to  $100,000.  In  1857  its  capital 
was  increased  to  $125,000,  in  1850  to  $150,000,  in  1872  to 
$200,000,  and  in  1889  to  $250,000,  the  amount  at  which  it 
now  stands. 

Management  and  Reputation,  —  The  company  is  backed 
by  substantial  interests,  and  its  directorate  includes  promi- 
nent business  and  financial  men.  The  directors  of  the  com- 
pany owned  at  the  end  of  1915  $35,600  of  the  par  value  of 
the  company's  $250,000  capital  stock.  Its  underwriting 
policy  has  been  ultra  conservative,  and  it  has  been  fairly 
successful.  It  has  built  up  a  substantial  surplus  and  is  in 
good  repute.  The  majority  of  the  company's  stock  is  held 
by  residents  of  Albany.  Its  loss  paying  record  is  excellent, 
both  under  ordinary  and  extraordinary  conditions.  The 
volume  of  business  written  is  small  in  proportion  to  the 
net  resources  of  the  company,  and  its  operations  are  not 
extended  over  a  very  large  territory.  The  conflagration 
hazard  is  apparently  carefully  observed.  Its  expenses  of 
operation  are  moderate,  and  its  loss  ratio  has  been  normal. 
Its  investments  are  of  excellent .  character  and  are  remu- 
nerative. The  mortgage  loans  cover  property  in  New  York 
City,  Buffalo,  Schenectady  and  Albany.  Substantial  divi- 
dends have  been  paid  to  stockholders. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  Conn.,  111.,  Mass.,  N.  J.,  N.  Y.,  O.,  Penn.  and 
R.  I. 

Dividends.  —  From  1906  to  1915,  inclusive,  10%;  total 
dividends  paid  since  organization  (cash),  $52,500;  (stock), 
$50,000. 

Officers.  —  President,  J.  Townsend  Lansing ;  first  vice- 
president,  Ledyard  Cogswell;  second  vice-president,  Chas. 
H.  Hahn ;  secretary,  John  P.  Deal. 

Directors.  — 

Arnold,  Benjamin  W.,  wholesale  lumber  dealer. 

Cogswell,  Ledyard,  banker;  first  vice-president. 

Corning,  Parker,  vice-president  Albany  Felt  Company. 

Hahn,  Charles  H.,  second  vice-president. 

Lansing,  J.  Townsend,  president  of  the  company. 

McElroy,  Charles  E.,  broker. 

Nachtmann,  Martin  T.,  lawyer. 

01  cot  t,  Robert,  banker. 


Parker,  Lewis  R.,  lawyer. 

Rankin,  Edward  W.,  lawyer. 

Sage,  Henry  M.,  wholesale  lumber  dealer. 

Sard,  Russell  E.,  stove  manufacturer. 

Stedman,  Charles  S.,  lawyer. 

Van  Antwerp,  T.  I.,  banker. 

Stockholders'  Annual  Meeting,  —  Third  Tuesday  in 
January. 

General  Agent,  —  Henry  J.  Ide,  Boston,  Mass. 

Income,  1915.  —  Net  premiums  written,  $319,419.93;  in- 
terest, etc.,  $46,937.13;  other  income,  $10,975.11;  total  in- 
come, $377,332.17. 

Disbursements,  1915.  —  Net  losees  paid,  $179,698.67;  un- 
derwriting expenses^  $131,974.30;  dividends  to  stockholders, 
$25,000;  other  disbursements,  $8,529.25;  total  disburse- 
ments, $345,202.22. 

Ratios  to  Premiums  Written,  —  Losses  paid,  56.3  %  ;  in- 
curred, 19.3%  ;  underwriting  expenses,  41.3%  ;  underwriting 
profit,  6.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  49.6%; 
expenses  incurred,  42.4  %  ;  underwriting  profit,  6.9  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $61,767.12; 
net  risks  in  force,  December  31,  1915,  $66,817,681;  net 
premiums  in  force,  $649,755.45;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $20,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $314,403.94;  loss  from  underwriting  profit  and  loss 
items,  $3,513.93;  underwriting  income  earned  during  1915, 
$310,890.01;  losses  incurred  during  1915,  $155,870.11;  un- 
derwriting expenses  incurred  during  1915,  $133,372.59;  un- 
derwTiting  losses  and  expenses,  $289,242.70;  gain  from  un- 
derwriting during  1915,  $21,647.31. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $55,000.03;  profit  on  investments  during  1915,  $7,- 
998.10;  investment  income  earned  during  1915,  $62,998.13; 
loss  on  investments  during  1915,  $7,736.75;  investment  ex- 
penses incurred  during  1915,  $8,529.25;  investment  losses 
and  expenses  during  1915,  $16,266;  gain  from  investments 
during  1915,  $46,732.13. 

(Tatn  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$21,647.31;  investmente,  $46,732.13;  total,  $68,379.44.  Loss 
from  dividends  to  stockholders,  $25,000.  Surplus,  Decem- 
ber 31,  1914,  $462,608.86;  increase,  $43,379.44;  surplus,  De- 
cember 31,  1915,  $505,988.30. 
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ALLEMAXXIA  FIRE  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1915. 

$210,855  79 

300  00 

694,593  56 

11,047  50 

620,604  00 

7,214  00 

1, 460  00 

214,674  85 

117,636  32 

100  46 


Liabilities,  Decemboi  31,  19^15. 

LOSSES:  Adjusted,  due,  $22,470.44;  not 
due,  $25,567.99;  in  process  of  adjustment, 
$60,752.10;  resisted,  $4,632.62;  total, 
$113,423.15;  reinsurance,  $27,979.89;  net. 

Unearned  premiums:  One  year  or  less, 
$209,477.40;  more  than  one  year,  $597,- 
120.33;    total    

Return  premiums,  etc 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$85,443  26 


806,597  73 
19,427  74 


$911,468  73 
200,000  00 
767,007  75 


TOTAL  ADMITTED   ASSETS $1,878,476  48 

Par  Market 

BONDS  AND  STOCKS  OWNED:  rilue.  Taloe. 

Gort.  of  the  Argentine  Nation,  6%  bds..  1920..  $10,000  f  10, 500 

Olaasport,  Pa..  6%  icbool  dist.  bonda,  19161987  44,000  44»000 

City  of  Medicine  Hat,  Can.»  b'X  bda.  1942 8,000  6,960 

New  Brighton,  Pa..  6%  ach.  diet.  b..  19171925.  11,000  11,220 
Palatine  School,  Fairmont,  W.  Va.,  4V^%  bda., 

1916-1999     15,500  15,500 

City  of  Prince  Albert.  Canada,  5%  bda.,  1933..  7.000  6.230 

City  of  St.  Boniface,  Can.,  5%  bda.,  1948 15,000  18,600 

City  of  Toronto,  Can.,  4%.  bds..   1948 4,866  4.0S9 

City  of  Toronto,  Can.,  4H%   bda.,  1924 26,000  24.000 

City  of  Winnipeg.  Can.,  4%  bda..  1924 10,000  9.100 

Baltimore  k  Ohio  RR.  Co..  4%%  con.  bds.,  1988  10,000  9,060 

Ft.  Wayne  iL  Wab.  Val.  Tract.  Co.,  5%  b..  1984  20,000  14.600 

Ind..  Col.  A  East.  Tract.  Co.,  5%  bda.,  1926...  10.000  8.300 

Pgh.  ft  Butler  St.  Ry.  Co.,  5%  bds..  1985 10,000  4,000 

Southern  Pac.  Co.,  6%  con.  gold  bds.,  1984 10.000  10.600 

Youngstown  k  Sharon  Ry.  ft  L.  Co.,  5%  b.,  1931  27,000  26,825 

Armour  ft  Co..  Chicago.  4^%  real  est.  b.,  1989  10.000  9,300 

Cent.   Dist.  Tel.   Co..   Pitts.,  5%   b<te.,  1943....  20,000  20,200 

Elliworth  Coal  Co.,  Qeveland,  0.,  6%  b.,  1926  25,000  26.000 

Greenville,  Pa.,  Water  Co.,  5%  bds.,  1932 30.000  28,500 

Indiana   Steel   Co.,   guaranteed   by   U.    S.   Steel 

Corp.,  6%   bonds.   1952 15,000  15,600 


TOTAL $1,878,476  48 


Par 

value. 

Interlake  Steamship  Co.,  Clev.,  O.,  6%  b.,  1921  26,000 

Jamison  Coal  Co.,  Pittsburgh,  5%  bds.,  1930..  20,000 
Keystone  Coal  ft  Coke  Co.,  Oreenaburg,  Pa.,  6% 

bon<to.    1928 80.000 

Monongahela  R.  Con.  C.  ft  C  Co..  6%  b.,  1949  10,000 
Mt.    Pleasant   Coke  Co.,    Greensburg,    Pa.,   6% 

bonds,    1928    10.000 

National  Tube  Co..  guaranteed  by  U.  S.  Steel 

Corp.,   5%   bonds.  1952 85.000 

City  of  New  Castle,  Pa.,  Water  Co.,  5%  b.,  1982  6.000 

Pittsburgh-Buifalo  Co.,  b%  bonda.  1929 10,000 

St.   Louis  Smelting  ft  Refining  Co.,  guaranteed 

by  National  Lead  Co.,  5%  bonds,  1920 49.000 

Sharon  W.  W.  Co..  Sharon,  Pa.,  5%  bds.,  1964..  9.000 

Braddock   National   Bank   stock 14,800 

Bessemer  Trust  Co.  of  Braddock,  Pa.,  stock 9.200 

Western  Adjust,  ft  Inspect.  Co.,  Chicago,  stock  100 

Pennsylvania  RR.   Co.   stock 11,000 

First-Second   Nat.    Bank,    Pittsburgh,    stock....  7,500 


Market 
value. 
26,600 
18,400 

80,800 
11,500 

10,000 

86,860 
6,400 
9,700 

48,610 
9,000 

62.900 

16,660 
200 

12.760 
7.600 


Totals. 


1683,966 


$620,604 


\ 


General  Review. 

History.  —  This  company  was  established  in  April,  1868, 
with  a  paid-in  capital  of  $150,000  (par  value  $50).  In 
1872  its  capital  was  increased  to  $200,000  by  a  stock  divi- 
dend of  $50,000. 

Policies  issued  under  the  title  "  Pittsburg  Underwriters  " 
are  guaranteed  by  this  company  and  the  Humboldt,  Na- 
tional-Ben Franklin  and  Teutonia  Insurance  Companies  of 
Pittsburgh. 

Affiliations.  —  Western  Insurance  Bureau. 

Management  and  Reputation,  —  The  company  is  backed 
by  very  substantial  interests  in  Pittsburgh,  and  its  stock 
is  not  closely  held,  its  directors  owning  at  the  end  of  1915 
only  $45,760  of  the  $200,000  capital  stock.  Its  underwrit- 
ing policy  has  been  conservative,  and  it  has  made  good 
progress.  Its  operations  were  unprofitable  in  1914,  due  to 
a  loss  of  $81,000  in  the  conflagration  at  Salem,  Mass.  In 
1915  it  about  **  broke  even  *'  in  its  underwriting.  The 
average  loss  ratio  is  moderate  and  the  expense  ratio  slightly 
above  the  average,  the  net  result  of  the  underwriting  being 
satisfactory.  It  is  in  good  repute,  and  has  an  excellent 
loss  paying  record  both  under  ordinary  and  extraordinary 
conditions.     The  volume  of  business  written  is  conservative. 

Substantial  dividends  have  been  paid  stockholders.  The 
investments  of  the  company  are  of  high  grade  and  are  re- 
munerative. The  greater  part  of  its  assets  are  invested  in 
mortgage  loans  upon  improved  property  in  Pittsburgh  and 
vicinity  for  small  amounts  and  well  secured.  The  real 
estate  owned  consists  of  nineteen  parcels  in  Pittsburgh  and 
vicinity,  having  been  acquired,  with  one  exception,  under 
foreclosure. 

Class  of  Business  Written,  —  Fire  insurance. 


Territory.  —  Ark.,  Colo.,  Conn.,  111.,  Ind.,  La.,  Md.,  Mass., 
Mich.,  N.  J.,  N.  Y.,  Ohio,  Okla.,  Pa.,  Texas,  Utah,  W.  Va. 
and  Wis. 

Dividends.  —  The  dividends  paid  in  recent  years  have  been 
as  follows:  1902  and  1903,  8%  ;  1904,  4%  ;  1905  and  1906, 
8%;  1907,  10%;  1908  to  1915,  inclusive,  15%;  total  divi- 
dends paid  since  organization  (stock),  $50,000,  and  (cash), 
$708,600. 

Officers.  —  President,  W.  Steinmeyer;  secretary,  C.  B. 
Reiter. 

Directors.  — 

Bell,  William  M.,  investment  banker. 

Demmler,  L.  F.,  tin  plate  and  sheet  metal. 

Donnan,  J.  W.,  banker. 

Eisaman,  J.  B.,  capitalist. 

Lloyd,  J.  W.,  Woods-Lloyd  Co. 

Ludebuehl,  H.  W.,  banker. 

Sheppard,  George,  expert  accountant. 

Snodgrass,  Jr.,  Edw.,  wall  paper  merchant. 

Steinmeyer,  Wm.,  president. 

Steinmeyer,  William  A.,  attorney-at-law. 

Sterret,  James  R.,  attorney-at-law. 

Wells,  Charles  F.,  capitalist. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
January. 

General  Agencies.  —  Geo.  Berry,  New  York  City,  New 
York;  Eliel  &  Loeb,  Chicago,  Illinois;  (Jeo.  S.  Rosencrantz, 
Massachusetts  and  Connecticut;  Fish  &  Schulkamp,  Mil- 
waukee, Wisconsin;  Gross  R.  Scruggs  A  Co.,  Dallas,  Texas, 
Arkansas,  Louisiana  and  Oklahoma;  Cashman  &  Evans, 
Denver,  Colorado;  Windsor  &  Co.,  Salt  Lake  City;  Utah; 
Lohmeyer-Goldsmith,  Patterson  Company,  West  Virginia. 
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ALLEMANNIA  FIRE  INSURANCE  COMPANY  —  Continued. 


Income,  1915.  —  Net  premiums  written,  $785,320.48;  in- 
terest, etc.,  $91,172.75;  total  income,  $876,493.23. 

Di8hur8ement9,  1915.  —  Net  losses  paid,  $430,996.36;  un- 
derwriting expenses,  $348,512.53;  dividends  to  stockholders, 
$30,000;  other  disbursements,  $20,827.15;  total  disburse- 
ments, $830,336.04. 

Ratioa  to  Premiums  Written.  —  Losses  paid,  54.9  %  ;  in- 
curred, 54.6  %  ;  underwriting  expenses,  44.4  %  ;  underwrit- 
ing loss,  0.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  53.7  %  ; 
expenses  incurred,  45.8  %  ;  underwriting  loss,  0.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $428,678.80; 
net  risks  in  force,  December  31,  1915,  $164,709,194;  net 
premiums  in  force,  $1,586,144.88;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $798,280.62;   loss  from  underwriting  profit  and  loss 


items,  $5,592.92;  underwriting  income  earned  during  1915, 
$792,687.70;  losses  incurred  during  1915,  $428,678.80;  un- 
derwriting expenses  incurred  during  1915,  $366,069.47;  un- 
derwriting losses  and  expenses,  $794,748.27;  loss  from  un- 
der\v'riting  during  1915,  $2,060.57. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $88,909.76;  profit  on  investments  during  1915,  $8,- 
070.06;  investment  income  earned  during  1915,  $96,979.81; 
loss  on  investments  during  1916,  $250;  investment  expenses 
incurred  during  1915,  $7,554.90;  investment  losses  and  ex- 
penses during  1915,  $7,804.90;  gain  from  investments  dur- 
ing 1916,  $89,174.91. 

Gkwn  and  Loss  Exhibit^  1915.  —  Gain  from  investments, 
$89,174.91.  Losses:  Underwriting,  $2,060.57;  dividends  to 
stockholders,  $30,000;  total,  $32,060.57.  Surplus,  Decem- 
ber 31,  1914.  $709,893.41;  increase,  $57,114.34;  surplus,  De- 
cember 31,  1915,  $767,007.75. 


ALLIANCE  ASSURANCE  COMPANY,  LTD., 

London,  Eng. 
UNITED   STATES   BRANCH,   NEW   YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 


lilABILmES,  U.   S.   B&ANCH,   DECEMBER   31,   1915. 


Bonds  and  stocks  owned  (market  value) ...       $514,100  00      LOSSES:      Adjusted,    due,    $10,171.11;    in 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


8,541  67 

190,902  77 

20,988  34 

10,738  78 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch  


process    of    adjustment,    $165^515;    total, 

$175,686.11;  reinsurance,  $13,035;  net... 
Unearned    premiums:       Inland    navigation, 

$22,460.15;  marine,  $77,895.07;  total 

Salaries,    rents,   etc.,   $250;    accrued   taxes, 

$10,255 

Commissions    and    brokerage '. 

TOTAL  LIABILITIES,  U.  S.  Branch.. 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,   U.    S.    Branch,    including 
deposit   capital    


$162,651  11 

100,355  22 

10,505  00 
7,000  00 


1,511  33 


464,  760  23 


$745,271  66 


TOTAL $745, 271  56 


General  Review. 

History,  —  This  company  was  establis'hed  in  1824.  Its 
authorized  capital  is  £5,450,000,  consisting  of  250,000  orig- 
inal shares  of  £20  each,  with  £2  4s.  paid  up,  and  460,000 
new  shares  of  £1  each  fully  paid  up,  making  the  total  paid- 
in  capital  £1,000,000;  the  balance  of  the  authorized  capital 
is  all  subscribed  and  subject  to  call.  It  entered  the  United 
States  and  Canada  in  1892.  In  January,  1907,  it  ceased 
writing  fire  business  in  the  United  States,  but  in  1910  it 
re-entered  to  write  marine  business  only,  through  its  present 
United  States  managers. 

It  is  one  of  the  leading  companies  in  England  and  one 
of  the  strongest  insurance  companies  in  the  world.  Dur- 
ing the  last  sixty  years  this  company  has  absorbed  twenty- 
eight  other  insurance  companies.  It  maintains  a  branch 
in  Canada,  where  it  writes  only  fire  insurance. 

Home  Office  Resources. — All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  On  December  31,  1914, 
the  total  assets  amounted  to  $124,176,442;  capital  paid  in, 
$5,000,000;  net  surplus,  $16,463,198. 

Management  and  Reputation.  —  The  company  has  excep- 
tionally strong  backing.  It  is  in  excellent  repute  at  home 
and  abroad,  and  no  complaints  have  ever  been  received  by 
us    concerning    its    loss   settlements.       Chubb   &    Son,    its 


United  States  managers,  also  represent,  as  United  States 
managers,  the  Marine  Insurance  Company,  Limited,  of 
London,  the  Sea  Insurance  Company,  Limited,  of  Liver- 
pool, and  the  United  States  Marine  Branch  of  the  London 
Assurance  Corporation;  they  also  manage  the  Federal  In- 
surance Company  of  Jersey  City,  New  Jersey.  Its  expense 
Lud  loss  ratios  are  low. 

United  States  Trustees.  —  Bankers  Trust  Co.,  N.  Y. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  only  marine  and  automobile  insurance.  The  Home 
Office  \^Tites  life,  fire,  marine,  personal  accident,  liability 
and  burglary  insurance. 

Territory,  —  The  company  operates  in  Australia,  Canada, 
Denmark,  England,  France,  Holland,  South  Africa  and  in 
the  United  States.  In  the  United  States  it  is  licensed  in 
Cal.,  la..  111.,  La.,  Md.,  Mass.,  Minn.,  Neb.,  N.  J.,  N.  Y., 
N.  D.,  Pa.  and  S.  D. 

Income^  U.  8.  Branch,  1916.  —  Net  premiums  written, 
$355,029.02;  interest,  etc.,  $25,862.29;  received  from  Home 
Office,  $16,281.84;  other  income,  $1,202.78;  total  income, 
$:<98,375.93. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$133,528.82;  underwriting  expenses,  $93,178.97;  remitted 
to  Home  Office.  $36,742.85;  other  disbursements,  $1,297.91; 
total  disbursements,  $264,748.55. 
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ALLIANCE  ASSURANCE  COMPANY,  LTD.  —  Continued. 

Ratios  to  Premiums  Wrt«cn.  —  Losses  paid,  37.6%;  in-  CANADLAN  BRANCH, 

curred,  55.0%  ;  underwriting  expenses,  26.2%  ;  underwriting  Admitted  Assets,  Canadian  Branch,  Degembeb  31,  1915. 

profit,  8.8%.  Bonds  and  stocks  owned  (market  value) . . .       $259,077  00 

Ratios  to  Premiums  Earned.  —  Losses  incurred',  59.7  %  ;      Cash  in  banks  and  office 13, 567  86 

expenses  incurred,  30.7%  ;  underwriting  profit,  9.5%.  Agents'  balances  not  over  three  months  due.           24,462  16 

Miscellaneous,   1915.  —  Net  losses  incurred,  $195,237.67;  Agents'  balances  over  three  months  due....                448  77 

net  risks  in  force,  December  31,  1915,  $18,062,798;  net  pre-      Office  furniture  and  plans 5, 000  00 

miums  in  force,  $181,306.62;  largest  net  aggregate  amount  

inured  in  any  one  hazard  located  anywhere  in  the  United  TOTAL    ADMITTED    ASSETS,    Cana- 

States,  $10,000.  dian  Branch   $302, 555  79 

Vnderujriting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $327,167.59;  loss  from  underwriting  profit  and  loss  Liabiuties,  Canadian  Branch,  December  31,  1915. 

items,   $99.75;    underwriting   income  earned  during   1915,      Losses  in  process  of  adjustment $6,288  13 

$327,067.84;  losses  incurred  during  1915,  $195,237.67;  unr  Unearned  premiums,  one  year  or  less,  $59,- 

derwriting  expenses  incurred  during  1915,  $100,586.49;  un-  366.83;   more  than  one  year,  $82,638.69; 

derwriting  losses  and  expenses,  $295,824.16 ;  gain  from  un-  total 142, 005  52 

derwriting  during  1915,  $31,243.68.  Accrued  taxes    2, 676  59 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during  

1915,  $25,862.29;   profit  on  investments  during  1915,  $13,-  TOTAL        LIABILITIES,        Canadian 

200;   investment   income  earned  during   1915,  $39,062.29 ;  Branch $150, 970  24 

investment  expenses   incurred  during   1915,  $612.50;   gain      NET  SURPLUS  in  Canada 151, 585  55 

from  investments  during  1915,  $38,449.79.  

Gain  and  Loss  Exhibit,   1915.  —  Gain«:     Underwriting,  TOTAL $302, 565  79 

$31,243.68;    investments,   $38,449.79;    received   from   Home 

Office,  $16,821.84;  total,  $86,515.31.    Loss  from  remittance  Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 

to  Home  Office,  $36,742.85.     Surplus,  December  31,   1914,  $215,228.09. 

$214,987.77;    increase,    $49,772.46;   surplus,    December   31,  Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 

1915,  $264,760.23.  $90,381.07;    underwriting   expenses,   $71,275.30;    total   dia- 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Bust-  bursements,  Canadian  Branch,  $161,656.37. 

ness,  —  Motor  vehicles,  net  premiums  written,  $11,360.99;  Miscellaneous,    1915.  — Net   losses   incurred,   $92,453.31; 

net  losses  incurred,  $8,350.67.  net  risks  in  force,  December  31,  1915,  $37,896,088;  net  pre- 
miums in  force,  $358,269.29. 


ALLIANCE  INSURANCE  COMPANY, 


Philadelphia,  Pa. 


Admitted  Assets,  December  31, 
Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  connpanies 


1915. 

$2,325,934  50 

26,993  31 

172,464  61 

151,817  23 

869  66 

379  90 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

AtlanU,  Ga.,  3%%  reg.  bonds,  1931 

Luzerne  County,  Pa.,  4V4%  coupon  bda.,  1919.. 
Luzerne  County,  Pa.,  4V4%  coupon  beta.,  1920.. 
N.  Y.,  SUte  of,  4%  canal  imp.  g.  c.  bds.,  1962 

New  York,  N.  Y.,  3%%  reg.  bonds,  1954 

New  York,  N.  Y.,  4%  corp.  s.  g.  c.  bds.,  19» 
New  York.  N.  Y.,  6%  rev.  g.  c.  bonds,  1916.. 
New  York,  N.  Y.,  6%  rev.  g.  c.  bonds.  1917.. 
N.  C,  State  of,  4%  adm.  bid.  coup,  bonds,  1861 

Philadelphia.  Pa.,   3H%   reg.   bonds,   1982 

Philadelphia,  Pa.,  8H%   reg.   bonds,   1934 

B.  &  O.  RR..  4H%  con.  20  yr  g.  c  bds.,  1938.. 

B.  &  O.  RR.,  3H%  prior  lien  g.  reg.  bds.,  1925 

Canadian  Northern  Ry.,  6%  equip,  tr.  scries  K-1 

1914  g.  c.  bonds,  guar,  by  Can.  No.  Ry.,  1924 


.   $2,678-459  21 

Pap 

Market 

value. 

value. 

$10,000 

18,700 

10,000 

10,000 

10,000 

10,000 

50,000 

49,000 

200,000 

162,000 

50.000 

48,000 

3,000 

3,000 

5,000 

5,000 

20,000 

19,600 

29,700 

27,324 

170,300 

154,973 

50,000 

45,600 

10,000 

9,200 

25,000 


24,000 


Liabilities,  Dbcembeb  31,  19il5. 
LOSSES:    Adjusted,  due,  $5,572;  in  process 

of  adjustment,  $229,300;  resisted,  $6,645; 

total,  $241,517;  reinsurance,  $16,570;  net.       $224,047  00 
Unearned    premiums:      Fire    (one   year   or 

less),  $210,095.37;    more  than  one  year, 

$340,658.95;      inland     navigation,     $62,- 

797.73;  marine,  $60,114.56;  total 673, 666  61 

Amount  reclaimable  on  perpetual  deposits..  16,669  13 

Commissions  and  brokerage 15, 000  00 

Contingent   fund    ' 225, 876  47 

Other  liabilities 22, 300  00 


TOTAL  LIABILITIES    $1, 178, 459  21 

CAPITAL  PAID  IN 750, 000  00 

NET  SURPLUS    760, 000  00 


TOTAL $2,678,459  21 


Cent.   Pac.   Ry.,   1st  ref.  gold  coup.  4%  bonds, 

guar,  by  So.  Pac.  Co.,  1949 

Cent.    Pac.    Ry.,   Through   Short   Line,   4%    1st 

gold  coup,  bonds,  guar,  by  So.  Pac.  Co.,  1954 
Chi.  &  E.  111.  RR.,  4%  ref.  &  i.  m.  c.  b.,  1966 
Chi.,  B.  &  q.  RR.,  4%  gen.  coup  bds.,  1958... 
Clii.,  St.  L.  &  N.  O.  RR.,  5%  equip,  trust  efts. 

series  A  g.  c.  bonds,  guar,  by  111.  C.  RR.,  1923 
Chi.,  St.  L.  &  N.  O.  RR..  5%  equip,  trust  efts. 

series  A  g.  c.  bonds,  guar.' by  111.  C.  RR.,  1924 
Chi.,  St.  L.  &  N.  O.  RR.,  5%  equip,  trust  efts. 

series  A  g.  c.  bonds,  guar,  by  111.  C.  RR.,  1924 
Coal   River  Ry.,  4%  1st  g.   c.  bonds,  guar,  by 

C.  &  O.  Ry.,  1945 

Cons.  Trac.  Co.  of  N.  J.,  5%  g.  c.  bds.,  1933.. 


Par 
yalue. 

85,000 

60,000 
20,000 
20,000 

16,000 

8,000 

1,000 

15,000 
25,000 


Market 
value. 

31,600 

43,500 
5,000 
19,000 

16,000 

8,000 

1,000 


12,450 
25.000 
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D.  &  H.  Co.,  5%  20  yr.  con.  bonda,  1935 

Erie  RR.  (Buffalo  k  Southweatern  RR.),  5%  lat 

ex.  gold  coupon  bonda,  1918 

Erie  RR.  (Erie  &  Jersey  RR.  Ck).),  G/.  lat  50  yr. 

gold   coupon  bonds,   1956 

G.  R.  &  Ind.  RR.,  4Vi/o  lat  ex.  g.  c,  bds.,  1941 
Ga.  Ry.  &  E.  Cki.,  6;;  ref.  &  I.  g.  c.  bds.,  1949 
Ind.,  Col.  k  E.  T.  Co.,  5%   g.  &  r.  c.  b.,  1926. 

Jefferson  RR.,  5/,   Ist  ex.  g.  c.   bonda,  1919 

L.  S.  &  M.  S.  Ry.,  4%  deb.  26  yr.  g.  c.  b.,  1928 

L.  I.   RR.,  4»^%   ferry  Ist  g.  c.  bds.,  1922 

N.  Y.  C.  &  H.  R.  RR.,  4%  deb.  g.  c.  b.,  1934.. 
Norfolk  &  West.  Ry.,  4%  div.  1st  lien  gen.  gold 

coup,    bonds,     1944 

Norfolk  &  West.  Ry.  k  Pocahontas  C.  &  C.  Co., 

4%   1st  gold  coupon  bonda,  1941 

Pennsylvania  Co.,  4Vs%  g.  1.  of  '15  c.  b.,  1921. 
Penn.  k  N.  W.  RR.,  5%  gen.  coup,  bds.,  1930.. 

Penn.  RR.,  4^%  con.  g.  c.  bds.,  1960 

Penn.   RR.,  41.2;;    gen.   g.   c.   bds.,  1966 

Pittsburgh  k  Shawmut  RR.,  6%  lat  lien  ool.  tr. 

3  yr.  notes  gold  coup,  bonds,  1917 

P.  S.  Corp.  of  N.  J.,  5%  col.  g.  n.  c.  bds.,  1916 
P.  S.  Corp.  of  N.  J.,  5%  g.  m.  8.  f.  60  yr.  gold 

coupon     bonds,     1959 ^ 

Reading  Co.,  J.  C,  4%  c.  t.  g.  c.  bds.,  1951... 
Richmond-Washington  Co.,  4%   col.  tr.  series  C 

g,  c.  bds.,  guar,  by  P.  RR.  Co.  et  al,  1943... 
Rio  G.  West.  Ry.,  4%   con.  1st  g.  c.  b.,  1949... 


Par 

▼alue. 
50,000 

Market 
value. 
53,000 

15,000 

14,700 

25,000 
26,000 
15,000 
26,000 
12,000 
50.000 
15,000 
50,000 

26,250 
24,082 
14,4^ 
21,250 
12,0iAJ 
47,500 
14,400 
45,500 

50,000 

45,000 

25,000 

40,000 
25,000 
100,0(JO 
15,000 

22,250 
89,600 
26,260 
106,000 
14,700 

80,000 
40,000 

29,700 

40,000 

50,0(X) 
50,000 

45,000 
47^600 

10,000 
25.000 

9,200 
16, -250 

St.  L.,  Peoria  k  Northw.  Ry.,  5%  Ist  g.  c.  bds., 

guar,   by  Chi.   k  Northw.   Ry.,   1948 

So.  Pac.  RR.,  4%    lat  ref.  g.  c.  bds.,  guar,  by 

So.    Pac.    Co.,    1956 

Term.   RR.   Assn.  of  St.  L.,  4%   gen.  ref.  sink. 

fund  g.  c.  bonda,  1963 

Tex.  4c  Pac.  Ry.,  5%   1st  g.  c.  bds.,  2000 

Virginian  Ry.,  5%  Ist  50  yr.  g.  c.  bds.,  1962 

Waahington   Term.    Co.,    3V4/i    lat   g.    c.    bds., 

guar,  by  B.  k  O.  RR.  Co.  et  al,  1945 

Amer.  T.  k  T.  Co.,  4%  col.  tr.  c.  bda.,  1929... 
.\mer.  T.  k  T.  Co.,  ihiX  con.  g.  c.  bda.,  1933.. 
Cent.   Dist.  Tel.  Co.   (Pittsburgh^  Pa.),  5%   Ut 

sink.   fd.   g.  c.   bda.,   1943 

Manufacturers'   Water  Co.,   5%    1st  sink.   £d.   g. 

c.  bda.,  guar,  by  Cambria  Steel  Co.,  1939 

Minneapolis   Gus  Light   Co.,   5%    lat   gen.    gold 

coupon    bonds,    1930 

Phila.  Elec.,  5%  gold.  tr.  ctfs.  reg.  bda.,  1948.. 
Pittsburgh  Term.  Warehouse  k  Transfer  Co.,  5% 

Ist   ref.   g.   c.   bonds,   1936 

v.   S.    Steel  Corp.,   5%    10  60  yr.   sinking  fund 

gold    coupon    bonds,    1963 

Atchis^m,  Topeka  k  Santa  Fe  Ry.  stock 

Cheaapeake  k  Ohio  Ry.  stock '. 

Norfolk  k  Western  Ry.   stock 

Reading    Co.    stock 

American  Telephone  k  Telegraph  Co.  stock.... 
United  Gas  Improvement  Co.  stock 


Totala $2,408,000 


Par 
value. 

Market 
value. 

15,000 

15,750 

15,000 

18,350 

50,000 
25,000 
50,000 

43.500 
24,750 
49,000 

55,000 
50,000 
30,000 

45,650 
45,500 
82,100 

20.000 

20,000 

8,0CO 

8,000 

50,000 
50,000 

49,000 
60.000 

25,000 

24,250 

160,00 
40,000 
50,000 
100,000 
25,000 
20,000 
50,000 

104.000 
42,800 
31,000 

121,000 
41,625 
25.400 
88,000 

408,000 

$2,825,934 

General  Review. 

Histovjf,  —  This  company  was  incorporated  December  5, 
1904,  and  began  business  January  1,  1906,  with  $500,000 
capital  and  $500,000  surplus  paid  in  (par  value  of  stock 
$10  per  share).  The  company  reported  a  net  loss  oi 
$1,063,576  in  the  San  Francisco  conflagration  in  April,  1906, 
which  exhausted  its  capital  and  surplus.  Its  stockholders 
contributed  $15  a  share  as  a  voluntary  contribution,  $10.86 
of  which  was  applied  to  capital  and  $4.14  to  surplus  ac- 
count. In  return  for  this  the  company  issued  scrip  bearing 
interest  at  6%,  which  was  not  considered  a  liability  against 
the  company  and  which  was  to  be  redeemed  later  at  the  dis- 
cretion of  the  directors.  During  1911  the  scrip,  amounting 
to  $194,348.16,  was  redeemed.  In  1911  its  capital  was  in- 
creased from  $500,000  to  $750,000. 

Management  and  Reputatiofi.  —  The  company  was  organ- 
ized by  prominent  insurance  and  business  men  of  Philadel- 
phia, many  of  whom  are  also  identified  with  the  Insurance 
Company  of  North  America,  Philadelphia,  a  prominent  and 
strong  company.  It  is  under  the  same  management  as 
that  company.  The  underwriting  policy  of  the  company 
has  been  conservative  and  successful,  and  it  has  made  steady 
progress.  It  is  backed  by  substantial  interests,  and  its 
directorate  includes  men  prominent  in  business  and  finan- 
cial circles.  The  control  of  the  company  is  not  closely  held, 
its  directors  owning  at  the  end  of  1915  only  $48,010  par 
value  of  the  $750,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. Its  expenses  of  operation  are  very  low,  and  its 
loss  ratio  has  been  about  normal.  Its  investments  are  of 
excellent  character  and  yield  a  good  return.  Substantial 
dividends,  which  have  been  earned  through  underwriting, 
have  been  paid  to  stockholders. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Paciflc,  Rocky  Mountain  Underwriters  As- 
sociation. 

Classes  of  Business  Written.  —  Fire,  marine,  tourists* 
baggage  and  motor  vehicles  insurance. 

Dividends.  —  The  dividends  paid  in  recent  years  have  been 
as  follows:  1906,  4%;  1909  and  1910,  6%;  1911  to  1915, 
inclusive,  8  % ;  total  dividends  paid  since  organization 
(cash),  $360,000. 

Territory.  —  Ala.,'  Ariz.,    Cal.,    Colo.,    Conn.,    Fla.,    (Ja., 


Hawaii,  Idaho,  111.,  Ind.,  la.,  Kan.,  Ky.,  La.,  Me.,  Md., 
Mass.,  Miss.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio, 
Ore.,  Pa.,  R.  I.,  Texas,  Uteh,  Vt.,  Wa«h.,  W.  Va,  and  Wis. 
It  also  operates  in  British  Columbia. 

Officers.  —  President,  Eugene  L.  Ellison  (deceased);  vice- 
president,  Benjamin  Rush;  second  vice-president,  John  O. 
Piatt;  third  vice-president,  Sheldon  Catlin;  secretary  and 
treasurer,  T.  Houard  Wright;  assistant  secretUries,  Gallo- 
way C.  Morris  and  John  Kremer. 

Directors,  — 

Biddle,  Henry  W.,  of  Thos.  A.  Biddle  &  Co.,  bankers. 

Ellison,  Eugene  L.  (deceased),  president  of  company. 

Gribbell,  John,  president  of  John  J.  Griffin  &,  Co.,  manu- 
facturers. 

Henry,  Bayard,  attorney-at-law. 

Jones,  J.  Levering,  attomey-at-law. 

Kuhn,  C.  Hartman,  capitalist. 

Newbold,  Arthur  E.,  of  Drezel  A  Co.,  bankers. 

Piatt,  Jr.,  Charles,  Piatt,  Yungman  &  Co.,  insurance 
agents. 

Winsor,  William  D.,  of  Henry  Winsor  &  Co. 

Stockholders*  Annual  Meeting,  —  Third  Wednesday  in 
January. 

General  Agents.  —  New  England  States,  Chas.  E.  Parker 
&  Co.,  Hartford,  Conn.;  Southern  States,  Dan  B.  Harris, 
Atlanta,  Ga.;  Paciflc  Oast,  J.  C.  Johnston,  San  Francisco, 
Cal. 

Income,  1915. — Net  premiums  written,  fire,  $625,373.10; 
marine  and  inland,  $417,127.40;  deposit  premiums  on  per- 
petual risks,  $1,155;  interest,  etc.,  $99,361.91;  other  in- 
come, $4,313.65;  total  income,  $1,147,331.06. 

Disbursements f  1915.  —  Net  losses  paid,  fire  (excluding 
perpetual),  $328,359.43;  perpetual,  $400;  marine  and  in- 
land, $189,106.16;  underwriting  expenses,  $344,829.84;  divi- 
dends to  stockholders,  $60,000;  deposit  premiums  returned, 
$20;  total  disbursements,  $922,715.43. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  52.5%  ; 
marine.  45.3%;  incurred,  fire,  52.9%;  marine,  56.8%;  un- 
derwriting expenses.  33.1%;  imderwriting  profit,  10.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  55.5%; 
expenses  incurred,  34.2%;  underwriting  profit,  10.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire  (exclud- 
ing perpetual),  $330,581.43;  perpetual,  $400;  marine  and 
inland,  $236,831.16;  net  risks  in  force,  December  31,  1915, 
fire,    $104,059,182;    marine    and    inland,    $13,019,766;    net 
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ALLIANCE  INSURANCE  COMPANY  —  Continued. 


premiums  in  force,  fire,  $1,079,447.76;  marine  and  inland, 
$232,913.77 ;  perpetual  risks  in  force  not  included  in  above, 
$617,050;  perpetual  deposits  held,  $18,521.25. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,026,941.22;  gain  from  underwriting  profit  and  loss 
items,  $445.92;  underwriting  income  earned  during  1915, 
$1,027,387.14;  losses  incurred  during  1915,  $570487.59;  un- 
derwriting expenses  incurred  during  1915,  $351,460.84;  un- 
derwriting losses  and  expenses,  $921,948.43;  gain  from  un- 
derwriting during  1915,  $105,438.71. 


Investment  ExJUhii,  1915.  —  Interest,  rents  earned  during 
1915,  $103,018.16;  profit  on  investments  during  1915,  $55,- 
947.22;  investment  income  earned  during  1915,  $158,965.38; 
investment  expenses  incurred  during  1915,  $2,933;  gain 
from  investments  during  1915,  $156,032.38. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $53,521.97; 
net  losses  incurred,  $24,330.18;  tourists'  baggage,  net  pre- 
miums written,  $1,039.35;  net  losses  incurred,  $1,420.51; 
earthquake,  net  premiums  written,  $115.75. 


ALLIAXZ  INSURANCE  COMPAXY, 

Berlin,  Germany. 

UNITED   STATES   BRANCH,   NEW    YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $519,450  00 

laterest  due  and  accrued  thereon 6, 979  17 

Cash  in  banks  and  office 110, 369  06 

Agents'  balances  not  over  three  months  due.  16,204  60 

Reinsurance  due  from  other  companies 22,907  87 


Liabilities,  U.  S.  Bbanch,  December  31,  1915. 
LOSSES:      Adjusted,    due,    $67,596.60;    in 

process    of    adjustment,    $162,738;    total, 

$230,334.60;   reinsurance,  $5,685;  net $224,649  60 

Unearned    premiums:       Inland    navigation, 

$23,259.37;  marine,  $1,918.23;  total 25,177  60 

Salaries,  rents,  etc.,  $9,000;  accrued  taxes, 

$4,000 13, 000  00 

Due  for  borrowed  money 17, 500  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $675, 905  70 


TOTAL  LIABILITIES,  U.  S.  Branch..       $280,327  20 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.    S.   Branch,   including 

deiK)sit   capital    395, 578  50 


TOTAL $675, 905  70 


General  Review. 

History,  —  This  company  was  established  in  1890.  Its 
authorized  capital  is  12,500,000  marks  ($3,125,000).  The 
authorized  capital  was  increased  from  10,000,000  marks  to 
12,500,000  marks  during  1912.  On  December  31,  1912,  the 
full  authorized  capital  had  been  subscribed  and  3,125,000 
narks  ($781,250)  had  been  paid  in,  the  balance  being  rep- 
resented by  stockholders*  notes.  The  company  was  ad- 
mitted to  transact  marine  business  in  the  State  of  New 
York  on  April  3,  1911. 

Home  Office  Resources,  —  All  assets  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities.  Assets, 
December  31,  1913  (including  9,375,000  marks  ($2,343,- 
750)  subscribed  capital),  $13,407,523;  unearned  premiums 
and  loss  reserves,  $5,639,000;  special  reserves  and  surplus, 
$2,939,960. 

Management  and  Reputation,  —  The  company  is  backed 
by  substantial  interests  and  is  in  excellent  repute  at  its 
home  and  in  this  country.  Its  United  States  manager  is 
J.  Raymond  Smith,  who  for  many  years  was  presid^ent  of 
the  National  Board  of  Marine  Underwriters,  and  who  bears 
an  excellent  reputation. 

The  company's  loss  paying  record  is  excellent  and  its 
expense  of  management  has  been  very  low.  Up  to  1915 
the  average  loss  ratio  was  low,  but  in  1915  it  was  very 
high,  and  the  company  suflfered  an  underwriting  lose. 

United  States  Trustees.  —  Jobn  Speyer,  of  Speyer  & 
Company,  brokers;  Frank  A.  Vanderlip,  presidient  of  the 
National  City  Bank  of  New  York,  and  Edwin  G.  Merrill, 
president  of  the  Union  Trust  Company  of  New  York. 


Classes  of  Business  Written.  —  Health  and  accident,  lia- 
bility, marine  guarantee,  fire,  lightning,  explosion,  water 
damage,  wind  storm,  credit,  burglary  and  theft,  plate  glass 
and  machinery  insurance;  it  also  transacts  a  reinsurance 
business  in  all  the  branches  mentioned  above.  In  the 
United  States  it  writes  chiefly  marine  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Mass., 
Cal.  and  N.  Y.     It  operates  in  Germany. 

IncomCy  U.  8.  Branch,  19 15.  —  Net  premiums  written, 
$181,262.38;  interest,  etc.,  $26,775.58;  from  and  for  ac- 
count of  Home  Office,  $1,808.23;  borrowed  money,  $17,500; 
total  income,  $227,336.19. 

Disbursements,  U,  S,  Branch,  1915.  —  Net  losses  paid, 
$163,265.46;  underwriting  expenses,  $35,350.56;  remitted 
to  Home  Office,  $1,725.03;  total  disbursements,  $200,341.05. 

Ratios  to  Premiums  Written.  —  Losses  paid,  90.1%;  in- 
curred, 127.3%;  underwriting  expenses,  19.5%;  underwrit- 
ing loss,  16.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  103.9  %  ; 
expenses  incurred,  17.3%;  underwriting  loss,  13.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $230,743.81; 
net  risks  in  force,  December  31,  1915,  $5,800,847;  net  pre- 
miums in  force,  $48,436.96:  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $35,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $222,036.70;  gain  from  underwriting  profit  and  loss 
items,  $16,749.47 ;  underwriting  income  earned  during  1915, 
$238,786.17;  losses  incurred  during  1915,  $230,743.81;  un- 
derwriting expenses  incurred  during  1915,  $38,350.56;  un- 
derwriting losses  and  expenses,  $269,094.37;  loss  from  un- 
derwriting during  1915,  $30,308.20. 
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ALLIANZ   INSURANCE  COMPANY -^  Continued. 

/w?e»tme»«  JSiT^i*,  1916.  — Interest,  rents  earned  dSuring  $27,683.81.      Losses:      Underwriting,  $30,308.20;    remitted 

1916,  $26,776.68;  loss  on  investments  during  1916,  $900;  to  Home   Office,  $1,726.03;  other  sources,  $270.96;    total, 

gain  from  investments  during  1916,  $26,876.68.  $32,304.19.      Surplus,  December  31,  1914,  $200,198.88;  de- 

Oain  and  Lobs  Exhibit,  1916.  —  Gains:  Investments,  crease,  $4,620.38;  surplus,  December  31,  1915,  $196,678.60. 
$26,875.68;    received   from   Home    Office,   $1,808.23;    total. 


AMERICAN    AND    FOREIGN   MARINE    INSURANCE    COMPANY, 

New  York,  N.  Y. 

Admitted  Assets,  December  31,  1916.  Liabilities,  I^x^smbeb  31,  1916. 

Bonds  and  stocks  owned  (market  value) . ..  $1,270,964  45  LOSSES:     In  process  of  adjustment,  $269,- 

Interest  due  and  accrued  thereon 10, 633  60  368;  reinsurance,  $83,637 ;  net $176, 731  00 

Cash  in  banks  and  oflSce 103, 833  36  Unearned  premiums,  inland  navigation,  $44,- 

Agents'  balances  not  over  three  months  due.  2, 626  08  910.07 ;  marine,  $22,167.16 ;  total 67, 067  22 

Reinsurance  due  from  other  companies 1,043  08  Salaries,  rents,    etc.,   $200;    accrued    taxes, 

■ $12,600 12,700  00 

TOTAL \ . .  $1, 388, 990  67      Reinsurance  due  other  companies 86, 618  39 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities . . . 


26, 702  33  TOTAL  LIABILITIES    $342, 016  61 

CAPITAL  PAID  IN 300, 000  00 

NET  SURPLUS    720,271  63 


TOTAL   ADMITTED   ASSETS $1,362,288  24 


TOTAL $1,362,288  24 


General  Review. 

History,  —  This  company  was  organized  in  December, 
1896,  with  an  authorized  capital  of  $200,000,  and  began 
business  in  February,  1897.  On  June  3,  1910,  its  capital 
was  increased  from  $200,000  to  $300,000.  It  was  organized 
and  is  controlled  by  the  British  and  Foreign  Marine  Insur- 
ance Company  of  Liverpool,  England,  a  very  large  and 
strong  company,  which  is  owned  and  controlled  by  the  Royal 
Insurance  Company,  Limited,  of  Liverpool.  Its  president 
is  United  States  manager  of  the  British  and  Foreign  Marine 
Insurance  Company  and  also  of  the  Reliance  Marine,  Ocean 
Marine  and  Maritime  Insurance  Companies  of  England. 

Management  and  Reputation,  —  The  underwriting  policy 
of  the  company  has  been  conservative  and  successful,  and 
it  has  made  steady  progress. 

Its  loss  paying  record  is  excellent.  Its  expenses  of  opera- 
tion are  very  moderate,  and  its  loss  ratio  has  been  very 
low.     Its  investments  are  of  excellent  character. 

Classes  of  Business  Written.  —  Marine  and  automobile 
insurance. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902  to  1906,  inclusive,  6%;  1907  to  1913,  in- 
clusive, 7%  ;  1914,  10%  ;  total  dividends  paid  since  organi- 
zation (cash),  $241,000. 

Officers.  —  President,  W.  L.  H.  Simpson;  vice-president, 
W.  A.  W.  Burnett;  secretary  and  treasurer,  John  E.  Hoff- 
man. 

Director*.  —  Beddall,  E.  F.;  Burnett,  W.  A.  W.;  Hoff- 
man, John  E.;  Jamison,  W.  A.;  Macomber,  Frank  Gair; 
Mather,  Chas.  E.;  Pollock,  Walter  B.;  Post,  James  H.; 
Shallcross,  Cecil  F.;  Simpson,  W.  L.  H.;  Steinert,  E.  G.; 
Thacher,  A.  G. 

Income,  1916.  —  Net  premiums  written,  $327,769.96;  in- 
terest, etc.,  $61,601.18;  other  income,  $467.43;  total  income, 
$379,828.57. 


Disbursements,  1916.  —  Net  losses  paid,  $136,303.39;  un- 
derwriting expenses,  $66,186.45;  dividends  to  stockholders, 
$30,000;  other  disbursements,  $2,683.23;  total  disburse- 
ments, $234,072.09. 

Ratios  to  Premiums  Written.  —  Losses  paid,  41.3%;  in- 
curred, 60.7%  ;  underwriting  expenses,  20.2%  ;  underwriting 
profit,  3.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  71.0%; 
expenses  incurred,  24.8  %  ;  underwriting  profit,  3.9  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $198,886.82; 
net  risks  in  force,  December  31,  1916,  $19,829,683;  net  pre- 
miums in  force,  $111,977.29;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $60,000. 

Underwriting  Eahibit,  1916.  —  Premiums  earned  during 
1916,  $279,897.61;  loss  from  underwriting  profit  and  loss 
items,  $666.62;  underwriting  ineome  earned  during  1916, 
$279,342.09;  losses  incurre<l  during  1915,  $198,885.82; 
underwriting  expenses  incurred  during  1916,  $69,386.46 ; 
underwriting  losses  and  expenses,  $268,271.27;  gain  from 
underwriting  during  1915,  $11,070.82. 

Investment  Exhibit,  1916.  —  Interest  earned  during 
1915,  $52,510.62;  profit  on  investments  during  1915, 
$402.88;  investment  income  earned  during  1916,  $62,913.50; 
loss  on  investments  during  1915,  $4,291.76;  investment  ex- 
penses incurred  during  1915,  $1,592.23;  investment  losses 
and  expenses  during  1915,  $5,883.99;  gain  from  investments 
during  1915,  $47,029.51. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$11,070.82;  investments,  $47,029.51;  total,  $68,100.33. 
I>o8ses:  Dividends  to  stockholders,  $30,000;  other  sources, 
$234.29;  total,  $30,234.29.  Surplus,  December  31,  1914, 
$692,405.59;  increase,  $27,866.04;  surplus,  December  31, 
1915,  $720,271.63. 


Digitized  by 


Google 


BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


17 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY, 

St,  Louis,  Mo. 


Admittbd  Assets,  Decembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $527,591  58 

Interest  due  and  accrued  thereon 7, 921  72 

Cash  in  banks  and  office. , 191, 213  53 

Agents'  balances  not  over  three  months  due.         186, 846  23 
Reinsurance  due  from  other  companies 12,401  03 


TOTAL  ADMITTED  ASSETS $925, 974  09 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  Talue. 

U.  8.  Govt.,  3%  Panama  Canal  bda.,  1961 $100,000  $101,600 

St.  Louis  RR.  Co.,  4V&%  lat  mtg.  bdt.,  1920...  10,000  9,700 

Colorado  A  Sou.  Ry.,  4%  lit  mtg.  bdt.,  1920..  20,000  IS, 400 

Chi.,  R.  I.  ti  Pac.  Ry.,  4%  gen.  m.  bdi.,  1968. .  20,000  17,000 
St.  L.,  I.  Mt.  9l  So.  Ry.  Co.,  5%  gen.  con.  k 

lat    bonds,    1958 20,000  17,800 

St.  L.  ft  S.  W.  Ry.  Co.,  4%  1st  mtg.  bds.,  1969.  20.000  16,000 

North.  Pac.  Ry.,  4%  prior  1.  ft  1.  g.  b.,  1997..  20,000  18,600 

Wabash  RR.,  5%  1st  mtg.  bonds,  1939 20.000  20,726 

Chi.,  M.  ft  St.  P.,  thiX  ff.  m.  bdt.,  1969 20,000  20,676 

Mo..  K.  ft  T.  Ry.,  4%  Ist  bds.,  1900 20,000  15,400 

1.    g.,    1981 20,000  20,400 

Ore.  ft  W.  RR.  ft  N.  Co.,  4%  1st  ft  r.  b.,  1961..  20,000  17,600 

Mo.,  K.  ft  T.  Ry.,  4%  Ist  bds.,  1990 20,000  16.400 

Cent,  of  Qa.,  6%  cons,  bonds,  1045 6,000  5.060 

Southern  Pac.  Ry..  4%  Ist  ref.  bds.,  1965 10,000  9,025 

Lake  Shore  ft  Mich.  So.  Ry.,  4%  bds..  1981....  10.000  9.460 

LouisvUle  ft  Nash.  Ry.,  4%  unified  bds.,  1940..  10.000  9,500 

K.  C.  So.  Ry.,  SZ  lat  mtg.  bds.,  1960 10,000  7,060 

K.  C.  So.  Ry.,  5%  re(.  ft  imp.  bds.,  1960 15.000  14,068 

ArgenU,  Ark..  Dist.  No.  1-6,  6%  s.  i.  b.,  1980.  26,000  26.260 

Mercer  Co.,  Mo.,  6%  bonds,  1927 10,000  10,600 


LiABiUTiES,  December  31;  1>915. 
LOSSES:      Adjusted,  $4,826.50;   in  process 

of  adjustment,  $108,177.76;  resisted,  $550; 

total,  $113,554.26;  reinsurance,  $8,776.65 ; 

net $104, 777  61 

Estimated   claim   expense 12, 500  00 

Unearned  premiums   392, 383  42 

Salaries,  rents,  etc.,  $1,000;  accrued  taxes, 

$13,500 14, 500  00 

Commissions  and  brokerage 51, 597  45 

TOTAL  LIABILITIES    $575,  758  48 

CAPITAL  PAID  IN 225, 000  00 

NET  SURPLUS   125, 215  61 

TOTAL $925, 974  09 

Par  Market 

value.  value. 

Charleston,  Mo.,  5%  water  wks.  bds.,  1982 5,000  5,260 

Roodhouse,  111.,  5%  school  dist.  bds.,  1926 7,000  7,850 

Lawrenceville  Twp.,  Lawrence  Co.,  111.,  5%  h. 

a.  bonds,   1918 8,000  3,160 

Moberly,  Mo.,  5%  water  wka.  bds.,  1980 5,000  5,260 

Union  Depot  RR.  Co.,  St.  Louis,  6%  1st  mtg. 

bonds,  1918  10,000  10,200 

St.  L.  A  Mer.  R.  RR.,  St.  Louis,  6%  1st  mtg. 

bonds.    1916    5,000  5,087 

Swiss  Govt.,  5X  confederation  bonds,  1918 5,000  6,000 

Mercer  Co.,  W.  Vs.,  5%  road  bonds 10,000  10,176 

Camden,  Tenn.,  5%  high  school  bds 7,000  7,000 

Lee  Co.,  Ark.,  5%  funding  bonds,  1985 10,000  10.428 

Robeson  Co.,  N.  C.  5%  h.  s.  dist.  bds.,  1942..             4,000  4,000 

Macon,  Mo..  5%  water  works  bds..  1985 10,000  10,967 

Hot  Springs.  Ark..  5%  spec.  sch.  dist.  b.,  1980.  10,000  10,206 

Ft.  Smith.  Ark..  5%  spec.  sch.  dist.  bds.,  1946.  10,000  10,107 

Aortin,  Tex.,  5%  uL  A  sewer  bds.,  1987 10,000  10,138 

MansAeld,  Mo..  6%  spec,  road  bds..  1923 9,000  9,680 

Penna.  RR.  Co.  stock 16,500  19,717 

ToUls 1641,500  16(27,601 


General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Missouri  December  15,  1911.  It  w««  organized  under 
the  general  insurance  laws  of  Missouri  for  companies  other 
than  life,  and  its  charter  powers  are  broad.  The  inten- 
tion of  the  company,  however,  is  to  confine  its  underwriting 
to  all  kinds  of  insurance  on  automobiles,  including  fire, 
theft,  collision,  property  damage  and  liability,  and  any 
other  insurance  relating  to  automobiles. 

It  began  business  January  1,  1912,  with  $200,000  author- 
ized capital  divided  into  2,000  shares,  par  value  $100  each. 
The  stock  was  sold  at  $131  per  share  and  a  premium  of 
$62,000  was  realized.  Of  this  amount  $12,000  was  paid 
to  the  organizers  of  the  company,  out  of  which  all  expenses 
of  organization,  up  to  the  date  when  it  commenced  business, 
had  been  paid,  so  that  the  company  started  with  a  capital 
of  $200,000  and  net  surplus  of  $50,000.  In  December,  1912, 
its  capital  was  increased  to  $300,000,  and  $60,000  surplus 
was  paid  in.  On  December  9,  1913,  the  capital  of  the  com- 
pany was  reduced  to  $225,000,  thus  transferring  $75,000  to 
surplus  account. 

Management  and  Reputation,  —  The  net  underwriting  re- 
sult for  the  four  years  of  the  company's  operations  is  r. 
loss.  This  is  usual  in  the  case  of  new  companies  where  the 
necessary  reserves  have  to  be  set  up.  In  1914  and  1915 
the  company  made  a  good  underwriting  profit.  The  pre- 
mium volume  increased  considerably  in  1915,  and  is  large 
in  proportion  to  the  net  resources  of  the  company. 


The  company's  reputation  in  regard  to  loss  settlements 
is  good. 

The  rates  charged  by  this  company  are  in  some  cases 
lower  than  those  charged  by  older  established  companies. 

The  directors  of  the  company  are  substantial  financial 
and  business  men  of  St.  Louis.  The  total  amount  of  stock 
owned  by  them  at  par  value  is  $129,100  out  of  an  issue 
of  $225,000.  The  active  managers  are  energetic  and 
efficient. 

The  company  was  last  examined  by  the  Insurance  Depart- 
ments of  North  Carolina,  Indiana  and  Tennessee  as  of 
December  31,  1913.  No  adverse  criticisms  were  made  by 
the  examiners. 

The  investments  are  of  high  grade. 

Dividends,  —  A  10%  dividend  was  paid  in  1915. 

Territory,  —  Licensed  in  Ark.,  Cal.,  Colo.,  D.  C,  111.,  Ind., 
Kan.,  La.,  Mich.,  Mo.,  O.,  Tenn.,  Tex.,  Utah  and  Wash.  It 
also  writes  business  in  States  where  it  is  not  licensed. 

Officers  and  Their  Duties.  —  President,  Charles  W.  Dis- 
brow;  vice-president,  H.  Blakesley  Collins;  secretary-treas- 
urer, S.  S.  Williams;  chairman  of  board,  Lawrence  B. 
Pierce. 

The  president  has  general  charge  of  all  departments  and 
gives  special  attention  to  the  underwriting,  claims  and 
statistical  departments;  but  each  department  has  its  own 
superintendent.  He  is  an  attorney-at-law  and  admitted  to 
the  New  York  and  Colorado  bars.  In  1902  he  was  appointed 
special  agent  of  the  United  States  Fidelity  and  Guaranty 
Company  of  Baltimore,  and  was  later  made  manager  of 
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AMERICAN  AUTOMOBILE  INSURANCE  COMPANY -- Continued. 


the  Mountain  Department  of  that  company,  with  head- 
quarters at  Denver,  Colo.  Later  he  yns  transferred  from 
Denver  to  St.  Louis  as  manager  of  the  Central  Western 
Department  of  the  same  company,  from  which  position  he 
resigned  November  1,  1911,  to  organize  this  company. 

The  secretary  and  treasurer  has  had  many  years*  experi- 
ence as  an  accoimtant. 

Directors,  — 

Barroll,  Joseph  R.,  St.  Louis,  of  Butler  Brothers,  director 
of  Merchants-Laclede  National  Bank. 

Britton,  Roy  F.,  St.  Louis,  of  Collins,  Barker  &  Britton, 
lawyers;  governor  Automobile  Club  of  St.  Louis. 

Brown,  Paul,  St.  Louis,  capitalist,  director  Mercantile 
Trust  Company,  director  Mechanics- American  National 
Bank. 

Bryan,  P.  Taylor,  St.  T-K)uis,  of  Stewart,  Bryan  &  Wil- 
liams, lawyers. 

Catlin,  Daniel  K.,  St.  Louis,  capitalist,  director  State 
National  Bank. 

Collins,  H.  Blakesley,  St.  Louis,  vice-president  of  com- 
pany, Whitaker  k  Company,  bonds  and  stocks. 

Davis,  Samuel  C,  St.  Ijouis,  capitalist,  director  National 
Bank  of  Commerce. 

Disbrow,  Charles  W.,  St.  Louis,  president  of  company. 

Douglas,  John  H.,  St.  Louis,  capitalist  and  lawyer. 

Ittleson,  Henry,  St.  Louis,  president  Commercial  Invest- 
ment Trust,  N.  Y. 

Orr,  Isaac  H.,  St.  Louis,  vice-president  St.  Louis  Union 
Trust  Company. 

Pierce,  Lawrence  B.,  St.  Louis,  chairman  of  board,  di- 
rector Commonwealth  Trust  Company,  president  Income 
Leasehold  Company,  president  Monward  Realty  Company. 

Shapleigh,  A.  L.,  St.  Louis,  chairman  Shapleigh  Hard- 
ware Company,  vice-president  Merchants-Laclede  National 
Bank. 

Stanard,  W.  K.,  St.  Louis,  Stanard-Tilton  Milling  Com- 
pany, director  Boatmen's  Bank. 

Stockholders'  Annual  Meeting.  —  Third  Tuesday  in  No- 
vember. 

Branches.  —  Detroit  Branch,  C.  E.  Parrish,  Manager,  De- 
troit; Ohio  Branch,  G.  W.  Talkes,  Manager,  Cleveland. 

General  Agents.  —  Memphis,  G.  L.  Meyers  &  Co.,  for 
Tenn.  and  Ark.;  New  Orleans,  Edw.  Shelby  &  Co.,  for 
Louisiana;  Chicago,  H.  M.  McConnell;  Indianapolis,  H.  H. 


Woodsman  &  Co.,  for  Indiana ;  Topeka,  Stephenson  k  Webb, 
for  Kansas;  Denver,  Bishop  &  Cass.  Investment  Co.,  for 
Colo.;  Seattle,  F.  M.  Guion  &  Co.,  for  Washington;  Los 
Angeles,  Aronson-Gale  Co.;  San  Francisco,  Aronson  Insur- 
ance Agency;  Dallas,  T.  A.  Manning;  Fort  Worth,  Mitchell- 
Gartner  &  Walton;  El  Paso,  Jas.  L.  Marr  &  Co.;  San  An- 
tonio, Nicholson,  Furnish  A  Smith;  Kansas  City,  O'Brien 
&  Hobart;  Washington,  LeRoy  Mark,  for  District  of 
Columbia. 

Income,  1915.  —  Net  premiums  written,  $856,233;  inter- 
est, etc.,  $19,182.72;  other  income,  $582.26;  increase  in  ad- 
justment of  investments,  $4,865;  total  income,  $880,862.98. 

Disbursements,  1915.  —  Net  losses  paid,  $290,187.45; 
underwriting  expenses,  $329,456.52;  dividends  to  stock- 
holders, $22,500;  other  disbursements,  $1,985.79;  loss  by 
adjustment,  $7,207.50;  total  disbursements,  $651,337.26. 

Ratios  to  Premiums  Written.  —  Losses  paid,  33.9%;  in- 
curred, 39.8%;  underwriting  expenses,  38.5%;  underwrit- 
ing profit,  2.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  46 . 8  %  ; 
expenses  incurred,  50.6%;  underwriting  profit,  2.3%. 

Miscellaneous,  1916.  —  Net  premiums  in  force,  $784,- 
766.85;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $727,191.68;  loss  from  underwriting  profit  and  loss 
items,  $1,403.53;  underwriting  income  earned  during  1915, 
$725,788.15;  losses  incurred  during  1915,  $340,787.88; 
underwriting  expenses  incurred  during  1915,  $367,943.07; 
imderwriting  losses  and  expenses,  $708,730.95;  gain  from 
underwriting  during  1915,  $17,057.20. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $22,896.93;  profit  on  investments  during  1915, 
$4,940;  investment  income  earned  during  1915,  $27,836.93; 
loss  on  investments  during  1915,  $7,207.50;  investment  ex- 
penses incurred  during  1915,  $598.09 ;  investment  losses  and 
expenses  during  1915,  $7,805.59;  gain  from  investments 
during  1915,  $20,031.34. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$17,057.20;  investments,  $20,031.34;  total,  $87,088.64. 
Loss  from  dividends  to  stockholders,  $22,600.  Surplus, 
December  31,  1914,  $110,627.07;  increase,  $14,588.54;  sur- 
plus, December  31,  1916,  $125,215.61. 


AMERICAI^ 


Admitted  Assets,  Decembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

TOTAL ' 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 

TOTAL  ADMITTED  ASSETS 


CENTRAL  INSURANCE  COMPANY, 

St.  Louis,  Mo. 

1916.  LiABUJTiES,  December  31,  1916. 

$26,000  00  LOSSES:     Adjusted,  not  due,  $109,780.10; 

304  16  in  process  of  adjustment,  $330,821.08;  re- 

3,392,726  67  sisted,  $37,089.38;  total,  $477,690.56;   re- 

38, 903  39  insurance,  $237,017.15 ;   net $240, 673  41 

4,500  00  Unearned   premiums:       Fire    (one  year   or 

61  88  less),  $563,127.07;    more   than   one  year, 

279,979  39  $1,171,867.45;     inland    navigation,    $25,- 

348, 666  51  026.12 ;  marine,  $170.64 ;  total 1,  760, 191  18 

$4,090,142  00      I^ivi<i«'i<i8  ^^PaW    »13  48 

Salaries,     rents,     etc.,     $2,304.03;     accrued 
13  763  70  taxes,   $36,000    37, 304  03 

TOTAL  LIABILITIES    $2,039,082  10 

CAPITAL  PAID  IN 1,000,000  00 

NET  SURPLUS    1,037,306  20 

$4,076,388  30  TOTAL $4,076,388  30 
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AMERICAN  CENTRAL  INSURANCE  COMPANY  —  Cow tinw^d. 


BONDS  AND  STOCKS  OWNED: 

Alberta,  Province  of»  4^%  deb.  bds.,  1924 

Atlanta,  Oa.,  4^%  sewer  reg.  bds.,  1939 

Bowie  County,  Tex.,  4^%  rd.  dist.  1  bds.,  1949 
Brandan,  Manitoba,  City  of,  4V^%  deb.  b.,  1942 
Calgary,  Alberta,  City  of,  6%  deb.  bds.,  1933.. 
Can,  Per.  Mort.  Corp.,  4^%  deb.  bds.,  1918... 
Cumberland  Co.,  N.  C,  ^/,  fund,  bds.,  1933... 
Dona  Ana  County,  N.  M.,  6%   funding  b.,  1926. 

Enid,  Okla.,  6%  s.  s.  &  w.  w.  bds,  1984 

Fort  William,  Ont.,  4V6%   deb.   bonds,  1987.... 

Fort  William,  Ont.,  6%   deb.  bonds,  1984 

Fort   Worth,   Tex.,   4%    ref.   bonds,   1941 

Henderson,  N.  C,  5%  street  bonds,  1953 

Newberry,  8.  C,  4^%  school  district  b.,  1949. 
New  York  Citv,   N.   Y.,  4%    reg.  bonds,   1956.. 

Peirce  City,  Mo.,  5%  funding  bonds,  1917 

Richmond,   Va.,  4%    imp.  bonds,   1940 

City  of  St.  Louis  4%%  mun.  bridge  bds.,  1935. 

Selkirk,  Manitoba,  5%  bonds,  1946 

Selkirk,  Manitoba,  5%  bonds,  1958 

Selkirk,  Manitoba,  5%  bonds,  1969 

Toronto,  Ont.,  4%   deb.  bonds.  1949 

Victoria,  B.  C,  4%  deb.  bonds,  1937 

Winnipeg,  Man.,  4%  local  imp.  deb.  bds.,  1928. 
Atch.,  Top.  &  S.  Fe  4%  100-yr.  adj.  s.  b.,  1996. 
B.  &  O.,  P.,  L.  E.  &  W.,  Va.  S.  4%  r.  b.,  1941. 

Boston  &  Maine  4^%  bonds.   1929 

Can.    Nor.    Eq.    Series   R,    19U8   4i^%    Ist   mtg. 

bonds.  1 917 

Central  of  Georgia  5%  cons.  mtg.  bonds,  1946.. 

Central  Pacific  4%   1st  ref.  bonds,   1949 

Chesapeake  &  Ohio  4^%  gen.  mtg.  bonds,  1992. 
Chesapeake  &  Ohio  5%  gen.  ref.  Sc  imp.  b.,  1929 
Chicago  Rys.  Co.  Ser.  A,  5%   cons.  m.  b.,  1927. 

Chicago  Rys.  Co.  5%   Ist  mtg.  bonds,  1927 

Chi.,  Mil.  &  St.  Paul  4%  deb.  bonds,  1934 

Chi.,  R.  I.  &  Pac.  4%  1st  &  ref.  bds.,  1984.... 
Colorado.*  So.  4%%  ref.  A  ext.  mtg.  b.,  1985. 
Columbia  &  St.  Louis  4%  1st  mtg.  bds.,  1942.. 
East  St.  Louis  &  Sub.  Co.,  N.  J.,  5%   coll.  tr. 

bonds,  1932 

Forth  Worth  &  Denver  City  6%  Ist  m.  b.,  1921 
Fort  Worth  &  Rio  Grande  4%  1st  m.  b.,  1928.. 
Houston.  Belt    &   Terminal    5%    Ist   mtg.    guar. 

sinking   fund  bonds,    1937 

Illinois  Central  4%  1st  &  ref.  bonds,  1955 

ni.  Cent.,  St.  L.  Div.  k  T.  3%  1st  m.  b„  1951. 
Kanawha  &  Michigan  6?^  2nd  mtg.  bds.,  1927.. 
Kansas  City,  Ft.  Scott  k  Mem.  4%  ref.  b.,  1936 
Kan.  City  Ry.  &  L.  Co.  5%  1st  1.  r.  ex.  b.,  1913 
Kansas  City  Southern  3%  Ist  mtg.  bonds,  1960. 
Lake  Shore  &  Mich.  So.  4%  deb.  bonds,  1928.. 
Lake  Shore  &  Mich.  So.  4%  deb.  bondta,  1931.. 
Little  Rock  &  Hot  Springs  Western  4%  1st  mtg. 

bonds,  1930 

Miss.  River  &  Bonne  Terre  5%  1st  m.  b.,  1981. 
Mo.,  Kansas  &  Texas  4%  1st  &  ref.  bds.,  2004.. 


Far 

Market 

value. 

value. 

$16,000 

114,250 

10,000 

10,300 

25,000 

22,600 

26,000 

20,600 

16,000 

13,360 

26,000 

26,000 

10,000 

10.400 

10,000 

10,000 

25,000 

26,000 

24,820 

a0,862 

11,000 

9,790 

9,000 

7,920 

10,000 

10,400 

10,000 

9,600 

200,000 

196,000 

12,000 

12,000 

60,000 

47,000 

175,000 

186,600 

500 

400 

3,000 

2,400 

1,500 

1,200 

26,766 

21,146 

30.660 

23,301 

10,000 

8,800 

25,000 

21,750 

35,000 

22,000 

50,000 

40,500 

25.000 

28.000 

50,000 

50,500 

25,000 

22,500 

50,000 

46,500 

25,000 

24,750 

25,000 

22,750 

10.000 

9,700 

25,000 

23,000 

25,000 

16.500 

15,000 

12.900 

32,000 

26,240 

60,000 

44,000 

25,000 

26,500 

26,000 

16.760 

50,000 

48,000 

26,000 

22.600 

10,000 

8,100 

26,000 

24,760 

100,000 

77,000 

26,000 

22,750 

10.000 

7,000 

15,000 

14.260 

10,000 

9,600 

30,000 

21,000 

30,000 

29,400 

76,000 

39,760 

Missouri  Pacific  4%  gold  loan,  1906  bonds,  1946. 
Nor.  dc  West.  Div.  4%  1st  1.  &  g.  m.  bds.,  1944. 
No.   Pac.-Ot.   No.    (C.   B.   dc  Q.  coll.)   4%   joint 

bonds,  1921 

Oregon  Short  Line  4%  ref.  bonds,  1929 

Rock  Island-Frisco  Ter.  5%  Ist  mtg.  bds.,  1927. 
St.  Clair,  Madison  &  St.  L.  Belt  4%  bonds,  1961 
St.  L.,  1.  Mt,  &  So.  4%  uni.  &,  ref.  bds.,  1929.. 
St.  L..  I.  Mt.  &  So.  5%  g.  c.  mtg.  bds.,  1981.. 
St.  L.,  1.  Mt.  &  So.  4%  1st  m.  r.  &  g.  b.,  1933. 

St.  Louis  &  San  Fran.  4%  ref.  bonds,  1961 

St.  Louis  Southw.  4%  Ist  oons.  mtg.  b.,  1932.. 
Southern  Pacific  4%  Ist  ref.  mtg.  bonds,  1965.. 
Tennessee  Central  5%  gen.  mtg.  bonds,  1964... 
Terminal  RR.,  Aaso.  of  St.  Louis  4%  gen.  mtg. 

ref.   sinking  fund   bonds,   1963 

I'nion  Depot  6%   Ist  mtg.  bonds,   1918 

I'nion  Pacific  4%  conv.  bonds,  1927 

United  Railways  4%  1st  gen.  mtg.  bds.,  1934.. 

Virginian  5%    1st  mtg.   bonds,   1962 

Western  Pacific  5X  Ist  mtg.  bonds,  1933 

Western  Maryland  4%   1st  mtg.   bonds,  1952 

Wich.  Falls  A  Northw.  5%  1st  &  r.  m.  b.,  1940. 
Annuity  Realty  Co.,  St.  Louis,  5%   40-yr.  part. 

cer.   bonds,   1952 

Consumers'  Power  Co.  (oper.  in  Mich.),  5%  1st 

lien   and  refunding  bonds,   1936 

Cumberland  C.  &  C.  Co.,  J.  C,  N.  J.,  6%  prior 

lien  bonds,  1913 

Cumberland   C.   &  C.   Co.,   J.   C,   N.   J.,   prior 

lien  subscription,  bonds 

Frisco  .Vnnex  Realty  Co.  5%  Ist  mtg.  bds.,  1928. 
Kinloch  Long  Dis.  Tel.  Co.  5%  1st  m.  b.,  1929. 
Lincoln  Real  F^tate  &  Building  Co.  6%  b.,  1923 
Mo.  El.  L.  &  P.  Co.  6%  2nd  mtg.  bonds,  1921. 

Mtg.  Bond  Co.  of  N.   Y.  4%  bonds,  1966 

Pacific  Tel.  &  Tel.  Co.  5%  1st  m.  b.,  1987.... 
Ry.  Ex.  Bldg.  Co.,  St.  L.,  5%  Ist  m.  b.,  1962. 
So.  Bell  T.  &  T.  Co.  5%  1st  m.  s.  fd.  b.,  1941. 
Underwriters  B.  Co.,  N.  Y.,  5%  Ist  m.  b.,  1928. 
Wright  Building  Co.,   St.  Louis,  6%  bds.,  1931. 

Norfolk  &  Western  Ry.  Co.  com.  stock 

Pennsylvania  RR.  Co.,  Philadelphia,  stock 

Boatmen's  Bank,    St.   Louis,  stock 

Mechanics-American  Nat.  Bank,  St.  Louis,  stk. 
Mercantile  Trust  Company,  St.  Louis,  stock.... 
National  Bank  of  Commerce,  St.  Louis,  stock.. 
St.  Louis  Union  Trust  Co.,  St.  Louis,  stock.... 

Third  National  Bank,   St.  Louis,  stock 

Hargadine-McKittrick  D.  G.  Co.,  St.  Louis,  Ist 

pref.  stock 

Laclede  Gas  Light  Co.,  St.  Louis,  pref.  stock... 
Laclede  Gas  Light  Co.,  St.  Louis,  com.  stock.. 
Union  Sand  &  Material  Co.,  St.  Louis,  stock... 


Par 
value. 
60,000 
10,000 

26,000 

10,000 
50,000 
88,000 
75,000 
26,000 
60,000 
67,000 
60,000 
60,000 
283,000 

26,000 
60,000 
16,000 
60,000 
26,000 
25,000 
25.000 
26,000 

27,000 

25,000 

20,000 


56,000 
49.000 
75,000 
88.000 
26,000 
26,000 
41,666 
50.000 
20,000 
75,000 
40,000 
82,500 
10,000 
6,800 
10,000 
851,100 
20,000 
26,000 

50,000 
6,700 
1,100 

80.000 


Market 

value. 

21,500 

9,000 

24,500 
9,800 
44,000 
28^600 
66,260 
26,600 
86,000 
48,910 
88,000 
46,000 
09,900 

21,750 
61.000 
13,960 
32,000 
24,600 
8,250 
18,260 
13,750 

24,300 

24,000 

12,000 

14,000 
61,700 
45,570 
76,000 
92,400 
19,000 
26,000 
81,260 
60,000 
20,000 
69,750 
48,800 
98,175 
16,100 
17,680 
34,400 
851,100 
70,200 
59,000 


6,187 

1,165 

22,200 


Totals $3,827,113       $8,892,726 


General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Missouri,  and  commenced  business  in  February,  1853,  as 
a  mutual  company,  with  the  title  "Atlantic  Mutual  In- 
surance Company."  It  operated  on  that  basis  until  1869, 
when  it  became  a  stock  company,  with  the  title  **  Atlantic 
Insurance  Company  **  and  a  subscribed  capital  of  $300,000. 
Early  in  1870  the  present  title  was  adopted.  On  Januaiy 
1,  1870,  the  paid-in  capital  was  $143,719.10;  a  year  later, 
$231,370,  and  on  January  1,  1872,  $275,000,  at  which  figure 
it  remained  until  January  1,  1876,  when  the  remainder  of 
the  $300,000  authorized  capital  was  paid  in.  During  1881 
it  was  increased  to  $600,000.  In  1901  $400,000  capital  and 
$400,000  surplus  and  in  1906  $1,000,000  capital  and  $1,- 
000,000  surplus  were  paid  in. 

On  December  23,  1913,  its  directors  voted  to  change  the 
par  value  of  the  stock  from  $100  to  $50  per  share,  reducing 
the  capital  of  the  company  from  $2,000,000  to  $1,000,000 
and  transferring  the  difference  to  surplus  account.  This 
action  was  approved  by  the  stockholders  and  the  transfer 
made  on  March  6,  1914,  with  the  approval  of  the  Missouri 
Insurance  Department. 

For  a  number  of  years  the  Mercantile  Fire  and  Marine 
Insurance  Company  of  Boston,  Mass.,  was  represented  in 
the  West  in  the  Home  Office  of  this  company,  and  the  latter 
company's  New  England  business  was  handled  by  the  Home 
Office  of  the  Mercantile  Fire  and  Marine.  In  1912  the 
"American  Central"  reinsured  the  Mercantile  Fire  and 
Marine's  business  and  the  latter  company  is  being  liqui- 


dated. The  American  Central  now  issues  policies  under  the 
title  "  Mercantile  Fire  and  Marine  Underwriters  Agency  " 
through  the  former  agents  of  the  Mercantile  Fire  and 
Marine  InvSurance  Company. 

A  very  important  contract  was  consummated  December 
31,  1914,  by  and  between  this  company  and  the  Commercial 
Union  Assurance  Company,  Ltd.,  of  England,  by  which  the 
Commercial  Union  reinsured  one-half  of  the  entire  net  lia- 
bility of  the  American  Central  and  entered  into  a  continuing 
contract  for  a  considerable  term  of  years  to  reinsure  one- 
half  of  all  business  written.  The  principle  underlying  the 
arrangement  is  unique  and  assures  a  continued  growth  and 
increased  usefulness  of  the  company  upon  an  unquestion- 
ably sound  financial  basis. 

Management  and  Reputation.  —  Its  directors  are  of  high 
business  standing.  The  company's  stock  is  well  distributed. 
The  directors  at  the  end  of  1915  owned  $85,900  par  value 
of  the  $1,000,000  stock  then  outstanding. 

The  company  is  in  excellent  repute  concerning  its  prompt- 
ness and  general  treatment  of  loss  claims,  and  has  made  a 
very  good  record  in  the  settlement  of  conflagration  losses. 

The  company  is  under  competent  management,  and  the 
underwriting  showing  is  creditable.  The  volume  of  its 
business  is  conservative  in  proportion  to  its  capital  and 
surplus;  and  the  business  written  in  the  congested  centers 
of  the  largest  cities  is  of  moderate  volume,  the  conflagration 
hazard  being  carefully  observed.  The  business  of  the  com- 
pany is  widely  distributed  through  the  operation  of  6,500 
agents. 
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AMERICAN  CENTRAL  INSURANCE  COMPANY  —  Con^tmied. 


Its  expense  ratio  is  below  the  average  of  companies  trans- 
aoting  relatively  the  same  volume  and  character  of  busi- 
ness.   The  loss  ratio  has  been  normal. 

The  dividends  distributed  in  recent  years  have  consumed 
only  part  of  the  income  from  investments.  The  company's 
surplus  decreased  largely  during  the  last  few  years  because 
of  the  depreciation  of  the  market  values  of  its  securities, 
particularly  one  large  item  of  bank  stock.  The  company 
expects  to  recover  several  hundred  thousand  dollars  of  the 
depreciation  just  referred  to.  Its  investments,  as  a  whole, 
are  liquid  and  of  good  character. 

Affiliations,  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Upderwriters  As- 
sociation, Western  Canada  Fire  Underwriters  Association. 

Classes  of  Business  Written,  —  Fire,  marine,  hail,  auto- 
mobile and  tornado  insurance. 

Territory.  —  Licensed  in  all  the  States  and  Territories, 
except  Alaska,  Guam,  Philippines  and  Porto  Rico;  it  also 
operates  in  Canada  in  the  provinces  of  Alberta,  B.  C, 
Manitoba  and  Saskatchewan. 

Dividends,  —  The  dividends  paid  in  recent  years  have 
been  as  follows:  1900  to  1903,  inc.,  10%  ;  1904  to  1907,  inc.. 
12%;  1908,  13%;  1909,  12%%;  1910,  12%;  1911,  13%; 
1912,  12%  ;  1913,  8%  ;  1914,  15%  ;  1915,  12%,  on  $1,000,000 
capital.  The  total  dividends  paid  since  organization  (all 
cash)   amount  to  $3,987,931. 

Officers.  —  President,  Edward  T.  Campbell ;  vice-president, 
W.  A.  Blodgett;  secretary-treasurer,  B.  G.  Chapman,  Jr.; 
assistant  secretary,  Conrad  Boeder. 

Directors,  — 

Armstrong,  M.  R.,  insurance. 

Haeussler,  Harry  H.,  lawyer. 

Lee,  John  F.,  counsel  of  the  company. 

Wright,  Thos.  H.,  vice-president  Third  National  Bank. 

Campbell,  Edw.  T.,  president  of  the  company. 

Jones,  Robt.  McK.,  director  St.  Louis  Union  Trust  Co. 

Edwards,  Geo.  L.,  private  banker. 

Blodgett,  W.  A.,  vice-president  of  the  company. 

Reller,  A.  H.,  cashier  Bremen  Bank. 

Zeibig,  Fred  G.,  investment  banker. 

Ludington,  E.  K.,  president  H.  &  L.  Chase  Bag  Company. 

Peckham,  O.  H.,  president  National  Candy  Co. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in 
April. 

Departments  and  General  Agencies, —  Christensen  A  Good- 
win, San  Francisco,  Pacific  Coast  Dept.;  C.  H.  Godfrey, 
Atlanta,  Southeastern  Dept.;  Simpson,  Campbell  &  Co., 
Boston,  New  England  Dept.;  L.  B.  Leigh  &  Co.,  General 
Agents  for  Arkansas,  Little  Rock ;  Cravens  &  Cage,  General 
Agents  for  Texas  and  Louisiana,  Houston. 

Income,  1915.  —  Net  premiums  written,  fire,  $1,864,- 
018.77;  marine  and  inland,  $123,924.48;  interest,  etc.,  $170,- 
324.81;  other  income,  $5,486.05;  total  income,  $2,163,754.11. 

Disbursements,  1915. —  Net  losses  paid,  fire,  $1,247,- 
823.67;  marine  and  inland,  $53,668.43;  underwriting  ex- 
penses, $813,229.26;  loss  on  sale  of  bonds,  $24,225;  divi- 
dends to  stockholders,  $119,985;  other  disbursements,  $1,- 
154.23;  total  disbursements,  $2,260,085.69. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  66.9%  ; 
marine,  43.3%;  incurred,  fire,  60.2%;  marine,  43.3%; 
underwriting  expenses,  40.9%;  underwriting  loss,  0.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59 . 3  %  ; 
expenses  incurred,  40.8%;  underwriting  loss,  0.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,122,- 


495.48;  marine  and  inland,  $53,668.43;  net  risks  in  force, 
December  31,  1915,  fire,  $341,863,890;  marine  and  inland, 
$1,931,822;  net  premiums  in  force,  fire,  $3,382,768.40; 
marine  and  inland,  $50,222.78 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,983,073.82;  loss  from  underwriting  profit  and  loss 
items,  $2,573.99;  underwriting  income  earned  during  1915, 
$1,980,499.83;  losses  incurred  during  1915,  $1,176,164.91; 
underwriting  expenses  incurred  during  1915,  $808,869.12; 
underwriting  losses  and  expenses,  $1,985,034.03;  loss  from 
underwriting  during  1915,  $4,534.20. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $159,532.58;  profit  on  investments  during  1915,  $5,- 
486.05;  investment  income  earned  during  1915,  $165,018.63; 
loss  on  investments  during  1915,  $144,843.91;  investment 
expenses  incurred  during  1915,  $5,141.98;  investment 
losses  and  expenses  during  1915,  •$149,985.89;  gain  from 
investments  during  1915,  $15,032.74. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$16,032.74.  Losses:  Underwriting,  $4,534.20;  dividends  to 
stockholders,  $120,000;  other  sources,  $9,897.82;  total, 
$134,432.02.  Surplus,  December  31,  1914,  $1,156,705.48;  de- 
crease, $119,399.28;  surplus,  December  31,  1915,  $1,037,- 
306.20. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicle,  net  premiums  written,  $11,586.18; 
net  losses  incurred,  $2,222.42;  tornado,  net  premiums 
written,  $46,048.28;  net  losses  incurred,  $31,066.25;  hail, 
net  premiums  written,  $4,028.90;  net  losses  incurred,  $6,- 
230.16.       ^ 

CANADIAN  BRANCH. 

Admitted  Assets,  Canadian  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value)...       $163,486  00 

Interest  due  and  accrued  thereon 3, 224  30 

Agents'  balances  not  over  three  months  due.  33,243  31 


TOTAL   ADMITTED   ASSETS    (Cana- 
dian Branch )    $199, 953  61 


LiABiUTiES,  Canadian  Branch,  December  31,   1915. 

Losses  not  due,  $699.28 ;  in  process  of  adjust- 
ment,  $10,782.01 ;   net $11, 481  29 

Unearned  premiums   54, 894  44 

Other   liabilities    1, 000  00 

TOTAL       LIABILITIES        (Canadian 

Branch)   $67, 375  73 

NET  SURPLUS    132, 677  88 

TOTAL $199,963  61 

Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
$123,338.09;  interest,  etc.,  $8,288.96;  total  income,  Cana- 
dian Branch,  $131,627.05. 

Disbursements,  Canadian  Bi^anch,  1915.  —  Net  losses 
paid,  $53,202.84;  commission,  $14,768.36;  salaries,  $3,- 
119.98;  other  disbursements,  $2,941.22;  total  disbursements, 
Canadian  Branch,  $74,032.40. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $38,314.34. 
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AMERICAN  DRUGGISTS  FIRE  INSURANCE  COMPANY, 

Cincinnati,  Ohio. 

Liabilities,  December  31,  1915. 


Admitted  Assets,  December  31,  1915. 

Bonds  owned   (market  value) $377, 168  58 

Interest  due  and  accrued  thereon 6, 420  86 

Cash  in  banks  and  office 22, 080  32 

Agents*  balances  not  over  three  months  due .  18, 580  36 

Reinsurance  due  from  other  companies 53  55 

Other  admitted  assets 18  47 


TOTAL  ADMITTED   ASSETS $423, 32^  14 

Par  Market 

BONDS  OWNED:  value.  value. 

U.   S.   Gov.   8%   bonds,   1918 |10,000  |10.Q66 

Hawaii,  Terr,  of,  84%    pub.   imp.   bonda,  1921.  4,000  8.906 

Akron,  O.,  4%%   trunk  aewer  bonda,  1917 4,000  4,004 

Albuquerque,  N.  M.,  4^%  aewer  bonda,  1929...  25,000  26,011 

Bellefontaine,   O.,   4%%   ref.   bonda.   1986 2,000  2,020 

Cambridge,  O.,  4H%   aU.  &  aewera  b.,  1918-19.  10,820  10,966 

Canton,   O.,   4%    ref.   bonda,    1916 7,000  6,981 

Cbardon,  O.,  4^%   school  bonda,   1926-31 6,000  6,231 

Cheviot,  O.,  5%  at.   imp.  bonda.   1918-21 8,280  8,875 

Cincinnati,  O.,  6%  aidewalk  bonda.  1918-24 2,000  2,141 

Cincinnati,  O.,  4%   trunk  aewer  bonda,   1932....  8,000  2,994 

Cincinnati,  O.,  4%   viaduct  bonda,  1960 6,000  5.944 

Cincinnati,  O.,  3Vi%  sink.  fd.  bonda,  1952 2,000  1,783 

Cincinnati,  O..  3^%    waterworks   bonda,    1945..  8,000  2,679 

Cincinnati,  O.,  3^4%  street  imp.  bonda,   1927...  11,000  10,415 

ti.  O.,  8V4%    ref.    bonda,    1966 2.000  1,804 

d,  O.,  4%    elev.   ry.   bonda.   1918 1,000  1,000 

i,  O.,  6%    aewer   bonda,    1922 10,000  10.568 

d,  O.,  4\iX   interecptg.   aewer  b.,   1980.  10,000  10,224 

i,  O.,  4%    park   bonda,   1924 13,000  18,124 

d,  O.,  4%    waterworks   bonds,    1920 1,000  908 

d,  O.,  4%   land  for  pumpg.  sta.  b.,  1925  2.000  2.000 

d.  O.,  4%    aewer  bonds,   1925 5,000  4,978 

1,  O.,  4%    park   bonds.    1917 3.000  3.000 

a,  O.,  34%    school   bonds,    1921 80.000  29,848 

8,  O.,  4%    St.    imp.   bonds,    1916 2,000  2,000 

Conneaut,  O.,  44%    st.   imp.   bonds,   1916-18....  12,000  12,063 

Cuyahoga  Co.,  O.,  44%   rd.  imp.  bonda.   1918..  8,000  8,092 

Cuyahoga  Co..  O..  4%   public  bldg.  bonda,  1916.  6.000  6.000 

Cuyahoga  Falls,  O.,  5%  el.  light  bonda,  1916-26.  5,500  5.688 

Dorchester  Co.,  S.  C,  6%  school  bonda,  1932..  1,000  1,119 

Geneva,  O.,  4%   waterworks  bonda,  1930 4,000  4,000 


General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Ohio,  February  6,  1906,  with  an  authorized  capital  of 
$200,000.  It  was  licensed  to  begin  business  by  the  Ohio 
Insurance  Department,  January  15,  1907,  with  $100,000 
paid-in  capital.  During  1908  $50,000  additional  capital 
was  paid  in.  and  during  1909  the  final  issue  of  $50,000  was 
paid  in,  with  $25,000  surplus.  The  par  value  of  the  stock 
is  $25  per  share. 

Management  and  Reputation.  —  The  company  has  repu- 
table local  backing  and  is  under  competent  management, 
which  is  reflected  in  its  very  profitable  underwriting  opera- 
tions. 

The  company's  stock  is  well  distributed  among  drug- 
gists, the  directors  owning  at  the  end  of  1915  only  $19,600 
of  the  $200,000  capital  stock  then  outstanding.  It  insures 
only  drug  stores. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  conservative  and  well  scattered.  Its  expense 
of  operation  has  been  moderate  and  its  loss  ratio  very  low. 
Its  investments  are  of  excellent  character  and  are  remu- 
nerative. 

Class  of  Business  Written.  —  Fire  insurance. 

Dividends. —  l^K^.  6%;  1911,  8%;  1912,  1913,  1914  and 
1915,  respectively,  9%.  Total  dividends  paid  since  organi- 
zation, $100,000. 

Territory.  —  Cal.,  Colo.,  Conn.,  Del.,  D.  C.  Ga.,  111.,  Ind., 
la.,  Kan.,  Ky.,  La.,  Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb., 


Losses  unpaid    $1, 911  72 

Unearned  premiums :    One  year  or  less,  $68,- 

161.99;    more   than    one    year,    $5,322.54 

total 73, 484  63 

Salaries,  rents,  etc.,  $866.84;  accrued  taxes, 

$3,327.94 4, 194  78 


TOTAL  LIABILITIES 

CAPITAL   PAID  IN 

NET  SURPLUS    


$79,591  03 
200,000  00 
143,731   11 


TOTAL $423,  322  14 


Hamilton,  O.,  4%    waterworka   bonds,    1926 

Hamilton,  0.,  3  9.10%    ref.    bonds,    1931 

Hartwell.  O.,  5%   aidewalk  bonda,   1921-22 

Lorain,  O.,  4%    river  imp.    bonda,    1953 

rx)rain,  O.,  4%    river  imp.   bonda,    1964 

Lorain  Co.,  O.,  4H%  bridge  bonda,  1917 

Mancheater,  0.,  5%  el,  light  bonda,  3981-38.... 
Hiddletown,  0.,  4>^%  school  bonda,  1916-20.... 
Middletown,  0.,  4^%   achool  bonda,   1921-22.... 

Napoleon,  O.,  4%    school  bonda,    1923 

Newark,  O.     """    -'     '-p.    bonds,    1916-22 

Newark,  O.  orka  bonds,  1929 

Newark,  O.  orka  bonds,  1930 

Norwood,  C  an  Ave.  i.  b.,  1916-18. 

Norwood,  (  conatr.    bonda,   1925. . 

Oklahoma  i  ref.  bonda,   1927 

Piqua,  O.,  ia,  1926 

Rich  wood,  mp.   bonda,    1921 

Richwood,       .  nip.   bonda,    1922 

St.   Marya,   O.,  4%   sewer  bonds,   1936 

Scio,   O.,   4^%   St.   imp.   bonda,   1921-26 

Scio,   O.,  4M{%   St.   imp.   bonda.   1927-28 

Springfield,  O.,  6%  imp.  bonds,  1916 

TiffUi.   O.,   4%   ref.   bonds,    1916 

Vermillion,  O.,  5%   waterworka  bonda,  1918-22.. 

Vermillion,  0.,  5%    waterworks  bon3a,  1928 

Wauseon,  0.,   4V4%   school  bonds,    1916 

Wellington,  O.,  5%  st.  imp.  bonds,  1923 

West  Milton.  O..  4\i'/   school  bonds,   1940 

West  Milton,  O..  4H%    school  bonds,    1941-42... 


Par 
value. 
10,000 
25,000 
1,000 
2,000 
6,000 
4,000 
4,000 
3.000 
4,000 
3,000 
7,000 
1,000 
4.000 
1,674 
500 
3.000 
21,000 
2,000 
3.000 
3,(]00 
6,000 
2,500 
500 
25,000 
8,000 
1.000 
2,(yX) 
1.000 
1,000 
4.000 


Market 

value. 

10,181 

24,549 

1,050 

2,000 

4,967 

4.033 

4,460 

6,087 

4,067 

8,000 

7,078 

1,048 

4,205 

1,684 

518 

3,247 

20,819 

2,036 

3,059 

3.033 

5,163 

2.617 

602 

26,027 

8.243 

1.040 

2,005 

1,063 

1,076 

4,318 


Totals. 


1873,774 


$377,168 


N.  H.,  X.  J.,  N.  Y.,  N.  D.,  O..  Oreg.,  Pa.,  R.  I.,  S.  C,  Tenn.. 
Tex.,  Vt.,  Wash.,  W.  Va.  and  Wis.  It  issues  a  few  policies 
on  property  of  its  stockholders  in  States  where  it  is  not 
regularly  licensed. 

Officers.  —  President,  Chas.  H.  Avery ;  vice-president,  L. 
G.  Heinritz;  secretary  and  general  counsel,  Frank  H. 
Freericks;  treasurer,  Geo.  B.  KauflFman. 

Directors.  — 

Anderson,  Wm.  C,  Brooklyn,  N.  Y.,  dean  Brooklyn  Col- 
lege of  Pharmacy  and  agent  for  State  of  N.  Y.  of  company. 

Aver^-,  Chas.  H.,  Chicago,  president  of  company. 

Beal,  James  H.,  Urbana,  111.,  retired. 

Freericks,  Frank  H..  attorney,  secretary  and  general 
counsel  of  company. 

Heimstreet,  E.  B.,  Palmyra,  Wis.,  druggist,  agent  for 
Wis.  of  company. 

Heinritz.  L.  G.,  Holyoke,  Mass.,  vice-president,  general 
agent  for  New  England  States  of  company. 

Hopp,  Lewis  C,  Cleveland.  Mayell  &  Hopp  Co.,  druggists. 

Jones,  Simon  N.  Louisville,  Ky.,  Simon  N.  Jones  Co., 
druggists,  agent  for  Ky.  of  company. 

Kauffman,  Geo.  B.,  Columbus,  O..  treasurer  of  company, 
Kauff man-La ttnier  Co.,  wholesale  druggists. 

Kahn,  M.  S..  Baltimore.  M.  S.  Kahn  &  Co.,  druggists. 

Muir,  John  D.,  Grand  Rapids,  Mich.,  drug  manufacturer. 

Rothwell.  Walter,  Hatboro,  Pa.,  druggist,  agent  for  Pa. 
of  company. 

Stucky,  Edw.  W.,  Indianapolis,  Ind.,  druggist. 
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AMERICAN  DRUGGISTS  FIRE  INSURANCE  COMPANY  —  Continued, 


Young,  Greo.  0.,  Buckhannon,  W.  Va.,  druggist,  agent  for 
W.  Va.  of  company. 

Zwick,  A.  O.,  Cincinnati,  Ohio,  physician. 

Stockholdera*  Anrwal  Meeting.  —  Second  Wednesday  in 
February. 

Income^  1916.  —  Net  premiums  written,  $139,122.61;  in- 
terest, etc.,  $14,471.35;  other  income,  $349.69;  total  in- 
come, $153,943.65. 

Diabursementa,  1915.  —  Net  losses  paid,  $39,246.85;  un- 
derwriting expenses,  $54,853.71;  dividends  to  stockholders, 
$18,000;  other  disbursements,  $1,421.84;  total  disiburse- 
ments,  $113,522.40. 

Ratios  to  Premiums  Written,  —  Losses  paid,  28.2%;  in- 
curred, 26.8  %  ;  underwriting  expenses,  39.4  %  ;  underwriting 
profit,  27.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  28.4  %  ; 
expenses  incurred,  42.1  %  ;  underwriting  profit,  29.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $37,322.65; 
net  risks  in  force,  December  31,  1915,  $14,332,650;  net 
premiums    in    force,    $145,941.82;    largest    net    aggregate 


amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $4,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $131,206.58;  losses  incurred  during  1915,  $37,322.65; 
underwriting  expenses  incurred  during  1915,  $55,325.38; 
underwriting  losses  and  expenses,  $92,648.03;  gain  from 
underwriting  during  1915,  $38,558.55. 

Investment  Exhibit,  1916.  — Interest  earned  during  1916, 
$14,892;  profit  on  Investments  during  1915,  $349.69; 
investment  income  earned  during  1915,  $15,241.69;  loss  on 
investments  during  1915,  $959.44;  investment  expenses  in- 
curred during  1915,  $647.03;  investment  losses  and  ex- 
penses during  1915,  $1,606.47;  gain  from  investments  dur- 
ing 1916,  $13,635.22. 

Gain  and  Loss  Exhibit,  4915.  —  Gains:  Underwriting, 
$38,568.55;  investments,  $13,635.22;  total,  $52,193.77.  Loss 
from  dividends  to  stockholders,  $18,000.  Surplus,  Decem- 
ber 31,  1914,  $109,637.34;  increase,  $34,193.77;  surplus, 
December  31,  1915,  $143,731.11. 


AMERICAN  EAGLE 

New 

Admitted  AssEts,  Decembeb  31,  1916. 
Bonds  and  stocks  owned  (market  value) ...  $2, 297, 

Interest  due  and  accrued  thereon 8, 

Cash  in  banks  and  office 51, 

Agents'  balances  not  over  three  months  due.  73, 

Other  admitted  assets 


TOTAL $2, 431, 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 59, 


FIRE  INSUEANCE  COMPANY, 
York  City,  X.  Y. 

LlABUJTIES,  DSCBliHEB  31,   1^15. 

579  00      Losses  in  process  of  adjustment,  $28,762.50; 

931  26          reinsurance,   $21,019.75 ;   net $7, 742  75 

892  29      Unearned   premiums,   fire,   $116,506.55;    in- 

106  42          land,  $399.17;   total 116,905  72 

179  37      Salaries,  rents,  etc.,  $1,000;   accrued  taxes, 

$1,100 2, 100  00 

688  34      Commissions  and  brokerage 2, 441  93 

Due  for  borrowed  money 155, 000  00 

784  95      Other  liabilities  2, 198  86 


TOTAL  LIABILITIES    $286, 389  26 

CAPITAL  PAID   IN 1, 000  000  00 

NET  SURPLUS    1, 086, 614  13 


TOTAL   ADMITTED   ASSETS $2,  371, 903  39 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Buncombe,  Ck).  of.  N.  C,  5%  r.  a.  f.  c.  b.,  1935.  $10,000  $10,400 

Lee,  Ck).  of.  N.  C,  6%  high.  im.  c.  bda.,  1966..  10,000  10,600 

New  York,  City  of,  N.  Y.,  3%  cona.  stock  dock 

tax  exempt  reg.  bonda,  1923 95.000  87,400 

New   York,   City  of,   N.   Y.,    3^%    cone,   stock 

dock  tax  exempt  gold  reg.  bc.nds,  1927 125, (OO  117,600 

Petersburg,   City  of,    Va.,   4%%   col.   pub.  ach. 

sink,  fund  gold  coup,  bonds,   1954 50,000  50,000 

Rome,   City  of,   Ga.,   4%   Municipal  bldg.  sink. 

fund  gold  reg.   bonda,  1932-33 10,000  9,400 

B.  &  O.  RR.,  4V4%  notes  ser.  B.  g.  c.  b.,  1918..  25.000  25,250 

C,  M.  k  St.  P.  Ry.,  4H%  d.  c.  g.  c.  b.,  1932..  25,000  25,750 
Colo.  &  So.  Ry.,  4%  Ist  mtg.  g.  c.  bda.,  1929..  80,000  27,800 
Nor.   Pac.Gt.   Nor.   4%   Joint  C.   B.  &  Q.   gold 

coupon    bonds,    1921 50.000  49,000 

Amer.  Can  Co.,  N.  J.,  5%  s.  f.  d.  g.  c.  b.,  1928.  50,000  49,000 
Amer.  Smelters  Secur.  Co.,  N.  J.,  6%  deb.  sink. 

fund  conv.   gold  coupon  bonds,  1926 50,000  57,000 

Chile  Cop.  Co.,  7%  col.  t.  con.  g.  c.  bds.,  1923.  25,000  38,760 

Gen.  Rub.  Co..  N.  J..  5%  n.  d.  g.  c.  b..  1918..  50.000  50,000 

111.  Steel  Co.,  111.,  4%%  deb.  g.  c.  bda.,  1940..  75.000  68,250 


TOTAL $2, 371, 903  39 


Par 

value. 
L.  &  M.  Tbb.  Co.,  N.  J.,  7%  d.  g.  c.  b.,  1944..  9,000 

Lorillard  (P.)  Co.,  N.  J.,  7%  d.  g.  c.  b.,  1944..  6,000 

R.  I.  &  S.  Co.,  N.  J.,  5%  8.  f.  m.  g.  c.  b.  1940.  50,000 

United  Fruit  Co.,  N.  J.,  6%  n.  g.  c.  b.,  1918..  20,000 

Atchison,  Topeka  &  Santa  Fe  Ry.  Co.  com.  atk.  100,000 

Atlantic  Coaat  Line  RR.  Co.,  com.  atock 100,000 

Brooklyn  R.  T.  Co.,  Brookh-n,  N.  Y.,  atock....  250,000 

Great  Northern  Ry.  Co.  pfd.  atock 50,000 

Union  Pacific  RR.  Co.,  common  stock 100,000 

American  Can  Co.,  N.  J.,  pfd.  stock 250,000 

Amer.  Cotton  Oil  Co.,  N.  J.,  pfd.  stock 30,000 

Amer.  Sm.  Secur.  Co.,  N.  J.,  pfd.  ser.  A.  atk..  100,000 

Amer.  Smelt,  k  Refin.  Co.,  N.  J.,  com.  stock..  100,000 

American  Tobacco  Co.,   N.  J.,   pfd.  atock 100,000 

Continental  Can  Co.,  Inc.,  N.  Y.,  pfd.  atock...  50,000 

Montana  Power  Co.,  N.  J.,  pfd.  atock *^»99^ 

U.  S.  Rubber  Co.,  N.  J.,  1st  pfd.  stock 100,000 

Willys-Overland  Co.,  Ohio,   pfd.  atock 50,000 

Willys-Overland    Co.,    Ohio,    warrant    for    aub- 
acription   35,700 


Market 

value. 

11,250 

7,440 

48.500 

20,000 

106,000 

116,600 

228,750 

68,500 

141,000 

284,876 

29,400 

92.600 

106.000 

106,600 

68,875 

48,900 

100,000 

56.876 

714 


TotaU $2,220,700       $2,297,579 


General  Review. 
History,  —  This  company  was  incorporated  and  began 
business  in  August,  1915,  with  $1,000,000  capital  and  a  like 
amount  of  surplus  paid  in.  It  was  organized  for  the  pur- 
pose of  continuing  the  business  of  the  Fidelity  Under- 
writers, whose  policies  were  guaranteed  by  the  Continental 
and  Fidelity-Phenix  fire  insurance  companies  of  New 
York.     The  business  written  by  the  Fidelity  Underwriters 


will  be  carried  to  expiration,  and  at  that  time  it  will  be 
rewritten  in  the  American  Eagle.  The  company  advised 
us  that  at  the  outset  80%  of  its  business  will  be  rein- 
Bured  automatically,  40%  in  the  Continental  and  40%  in 
the  Fidelity-Phenix,  which  accounts  for  the  comparatively 
small  amount  of  net  premiums  written,  shown  below.  This 
percentage  will  gradually  be  reduced,  but  not  so  fast  as  to 
interfere  with  the  maintenance  of  the  $1,000,000  Burplus. 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY—  Con*wM*e<i. 


Management  and  Reputation.  —  This  company  is  under 
the  same  management  as  the  Continental  and  Fidelity- 
Phenix  insurance  companies,  very  large  and  reputable 
institutions. 

The  American  Eagle  Investment  Company,  incorporated, 
owns  practically  all  of  the  capital  stock  of  this  company. 

The  securities  owned  are  very  high  grade. 

Classes  of  Business  Written,  —  Fire,  marine,  motor  vehi- 
cle, tornado  and  sprinkler  leakage. 

Affiliations.  —  Western  Union  and  Rock  Mountain  Under- 
writers Association. 

Territory.  —  Licensed  in  all  States  and  Territories  except 
Alaska,  Ark.,  Guam,  Hawaii,  la..  Miss.,  Neb.,  Nev.,  N.  M., 
Philippine  Islands  and  Porto  Rico. 

Officers.  —  President,  Henry  Evans ;  vice-president,  George 
E.  Kline;  second  vice-president  and  secretary,  J.  E.  Lopez; 
second  vice-president  and  counsel,  David  Rumsey;  secre- 
taries, James  A.  Swinnerton,  F.  R.  Millard,  Ernest 'Sturm 
and  John  W.  Robb,  auditor,  Bdward  Randall. 

Directors.  — 

Ballard,  Sumner,  Journal  of  Commerce,  New  York. 

Davison,  George  W.,  vice-president  Central  Trust  Com- 
pany, New  York. 

Evans,  Henry,  president  of  company. 

Herrick,  Walter  R.,  broker,  New  York. 

Ingalls,  Melville  E.,  president  of  Virginia  Hot  Springs 
Company. 

Kline,  George  E.,  vice-president  of  company. 

Lopez,  J.  E.,  second  vice-president  and  secretary  of  com- 
pany. 

Millard,  P.  R.,  secretary  of  company. 

Rathbone,  Albert,  of  Joline,  Rathbone  &  Rathbone, 
lawyers. 

Riker,  John  J.,  chairman  of  the  executive  committee  of 
the  New  Jersey  Zinc  Company. 

Robb,  John  W.,  secretary  of  the  company. 


Rumsey,  David,  second  vice-president  and  counsel  of  the 
company. 

Sturm,  Ernest,  secretary  of  the  company. 

Income,  1915.  —  Net  premiums  written,  fire,  $122,688.69; 
marine  and  inland,  $762.86;  interest,  etc.,  $24,896.10;  bor- 
rowed money,  $545,900;  sale  of  capital  stock  (surplus  ac- 
count), $1,000,000;  other  income,  $148,793.50;  total  income, 
$1,843,041.14. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $984.77; 
marine  and  inland,  $2.64;  underwriting  expenses,  $39,- 
792.95;  borrowed  money  repaid,  $390,900;  other  disburse- 
ments, $6,858.07;  total  disbursements,  $438,538.43. 

Ratios  to  Premiums  Written.  —  Losses  paid,  0.8  %  ;  in- 
curred, 7.1%;  underwriting  expenses,  32.2%;  underwriting 
loss,  37.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $8,730.16; 
net  risks  in  force,  December  31,  1916,  fire,  $15,410,580; 
marine  and  inland,  $26,606;  net  premiums  in  force,  fire, 
$126,841.91;  marine  and  inland,  $798.34;  largest  net  ag- 
gregate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $100,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $6,545.82;  losses  incurred  during  1915,  $8,730.16;  un- 
derwriting expenses  incurred  during  1915,  $44,334.88;  un- 
derwriting losses  and  expenses,  $53,065.04;  loss  from 
underwriting  during  1915,  $46,519.22. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $33,831.73;  profit  on  investments  during  1915,  $167,- 
043;  investment  income  earned  during  1915,  $200,874.73; 
loss  on  investments  during  1915,  $3,987;  investment  ex- 
penses incurred  during  1915,  $2,871.07;  investment  losses 
and  expenses  during  1915,  $6,858.07;  gain  from  investments 
during  1915,  $194,016.66. 

Chiin  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$194,016.66.     Loss  from  underwriting,  $46,519.22. 


AMERICAN  INSURANCE  COMPANY, 


Newark,  N.  J. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned   ( market  value ) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cafih  in  banks  and  office 

Agents*  balances  not  over  thr^e  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  receivable  on  paid  losses 


1915. 

$454, 700  00 

100  00 

1,  969,  746  00 

28,988  65 

6,  794, 914  99 

64,836  26 

390,661  37 

582,362  27 

414,809  70 

8,646  39 


TOTAL $10, 709,  755  63 

Deduct  market  value  of  special  deposits  in 

ex<?ess  of  corresponding  liabilities 43, 283  68 


TOTAL  ADMITTED  ASSETS $10, 666, 471  96 


Liabilities,  December  31,  1<915. 
LOSSES:  In     process     of     adjustment, 

$357,929.95;  resisted,  $32,674.26;  total, 

$390,  604 .  20 ;      reinsurance,     $64,  755 .  77 ; 

net    $325, 848  43 

Unearned    premiums:      Fire    (one   year   or 

less).  $811,376.54;   more  than  one  year, 

$4,257,768.93 ;     inland     navigation,     $85,- 

816  39;  total   5,154,961.86 

Dividends   unpaid    80, 114  00 

Salaries,  rents,  etc.,  $5,000;  accrued  taxes, 

$50,000 55,  000  00 

Commissions  and  brokerage 5, 000  00 

Funds  held  under  reinsurance  treaties 6,271  65 

Commissions  on  farm  premiums 26, 202  54 

Special   reserve   fund 300, 000  00 

Other  liabilities 175  00 


TOTAL   LIABILITIES    $5, 953, 573  48 

CAPITAL  PAID  IN 1,000,000  00 

NET  SURPLUS    3, 712, 898  47 


TOTAL $10, 666, 471  96 
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AMERICAN  INSURANCE  COMPANY  —  Continued. 


BONDS  AND  STOCKS  OWNED: 

1928 , 

1928 

ds,   1933-37. 

1947-49 

14 

L942 

12 

I 


J8,  1029. 
[la,  1929. 
19 


is.  St.  b.,  1948 


s,  1942. 

Union  County,*  N.'  J."|  4^%   bonds',  1943*. 
Winston-Salem,   N.  C,  5%   bonds,  1944. 


Cent.  RR.  of  N.  J.  5%  gen.  mtg.  bonds,  1967.. 
Consolidated  Traction  Co.,  N.  J.,  6%   b.,  1933. 

Easton  and  Amboy  RR.  bX  bonds,   1920 

Lehigh  Val.  RR  Ter.,  J.  C,  3%  1st  m.  b.,  1941 
Midland  RR.  Co.,  N.  J.,  5%  1st  m.  b.,  1940.. 
Newark  Pass.  Ry.  5%  Ist  cons.  m.  bds.,  1930.. 
N.  Y.  «c  Greenwood  Lake  RR.  5%  guar,  b.,  1946 
N.  Y.,  Susq.  k  West.  RR.  5%  1st  m.  b.,  1943. 
North  Hudson  Co.  RR.,  N.  J.,  5%  c.  b.,  1928.. 
Pub.  Ser.  Newark  T.  Ry.  Co.  5%  Ist  b.,  1956. 
Trenton  P.  Ry.,  N.  J.,  6%  1st  c.  m.  b.,  1923-31. 
ITniced  N.  J.  RR.  &  Canal  Co.  \%  gen.  b.,  1929. 
(  nited  N.  J.  RR.  &  Canal  Co.  4%  gen.  b.,  1944. 
West  Jersey  k  Seashore  RR.  8H%  1st  m.  b.,  1936 
West  Jersey  &  Seashore  RR.  4%  1st  m.  b.,  1936.. 


Par 

ralue. 

190,000 

75,000 

23,000 

200,000 

5,000 

25,000 

50,000 

100,000 

Too, 000 

25,000 

5,000 

80,000 

26,000 

10,000 

55.966 

17,033 

40,000 

10,000 

50,000 

15,000 

387,000 

122,000 

215,000 

225,000 

114,000 

150,000 

131,000 

144,000 

200,000 

50,000 

47,000 

50,000 

100,000 

15,000 

100.000 


Market 

value. 

953,500 

80,250 

25,800 

196,000 

5,260 

25,750 

52,500 

106.000 

98,000 

24,500 

5,150 

80,900 

25,250 

10,300 

44,213 

13,456 

41,200 

10,300 

51,500 

15,600 

897,660 

124,440 

221,450 

245,250 

119,700 

157,500 

134,930 

151,200 

206,000 

48,000 

51,630 

50,000 

100,000 

13,350 

98,000 


American  Dock  k  Imp.  Co.  5%  bonds,  1921.... 
I^ong  Dock,  Jersey  City,  6%  cons,  bonds,  1936.. 
Mortgage  Bond  Co.  of  N.  Y.  5%  bonds,  1932... 
N.  Y.,  L.  E.  k  Western  Docks  k  Imp.  Co.,  5% 

1st   mtg.    bonds,    1943 

Newark  Gas  Co.,  6%  1st  mtg.  bonds,  1944 

Atch.,  Top.  k  S.  Fe  Ry.  Co.  stock 

Baltimore  k  Ohio  RR.   Co.   stock 

Chi.,   Milw.  k  St.  Paul  RR.  Co.  stock 

Chicago  k  Northwestern  H^.  Co.  stock 

Chi.,  St.  Paul,  Minn,  k  Omaha  Ry.  Co.  stock. 

Cleveland  k  Pittsburgh  RR.  Co.  stock 

.Delaware  k  Bound  Brook  RR.  Co.  stock 

Delaware,   Lacka.  k  West.  RR.  Co.  stock 

Great  Northern   Ry.   Co.   stock 

Illinois  Central   RR.   Co.   stock 

Ix)uisville  k  Nashville  RR.  Co.  stock 

Minn.,  St.  Paul  k  S.  Ste.  Marie  Ry.  Co.  stock. 
Minn.,  St.  Paul  k  S.  Ste.  Marie  Ry.  Co.  stock. 

Morris  k  Essex  RR.  Co.  stock 

Norfolk  k  Western  RR.  Co.  stock 

N»«rthern  Pacihc  Ry.   Co.  stock 

Pennsylvania   RR.   Co.   stock 

Pitts,   Cin.,  Chi.  k  St.  L.   Ry.  Co.  stock 

Pittsburgh,  Fort  Wayne  k  Chicago  Ry.  Co.  stk. 

Inited  N.  J.  RR.  k  Canal  Co.  stock 

Union  Pacific  RR.   Co.   stock 

American  Tel.   k  Tel.   Co.  stock ^ 

Pullman   Co.    stock 

General  Adjustment  Bureau  of  N.   Y.  stock 

Underwriters'  Salvage  Co.   of  Chicago  stoclc. . . . 

Underwriters'  Salvage  Co.   of  N.   Y.  stock 

Western  Adjust,  k  Insp.  Oj.  of  Chicago  stock.. 


Par 

value. 

340,000 

856,000 

15,000 

196,000 
800,000 
100,000 
60,000 
100,000 
50,000 
50,000 
80,000 
15.000 
20,000 
70,000 
30,000 
50,000 
70,000 
80,000 
250,000 
5O,0DO 
60,000 
52,500 
50.000 
70,000 
200,000 
100.000 
80.000 
50,000 
400 
500 
oOO 
100 


Market 
value. 
863,600 
487,880 
14,250 

201,880 
369,000 
102,000 
46,800 
186,000 
68,500 
68,500 
48,000 
27,000 
90,400 
88,900 
82,400 
65,000 
94,500 
23.400 
422,500 
61,000 
59,000 
62,475 
47,500 
112,700 
458,000 
83,000 
103.200 
82,500 
400 
500 
500 
100 


Totals fi5,74»,000       $6,794,915 


General  Review. 

History.  —  This  company  began  business  in  February, 
1846,  as  the  American  Mutual  Fire  and  Marine  Insurance 
Company.  In  1855  it  discontinued  writing  marine  busi- 
ness. Dividends  of  profits  were  paid  to  policyholders  in 
the  form  of  scrip,  which  amounted  to  $600,000  in  1872,  and 
in  addition  the  company  had  a  net  surplus  of  $201,907. 
In  that  year  the  company  discontinued  issuing  scrip  and 
was  reorganized  as  a  stock  con^pany  with  the  $600,000  scrip 
as  capital  (par  value  of  stock  $5.00  per  share).  In  1899  it 
reinsured  the  risks  of  the  Rockford  Insurance  Company,  of 
Rockford,  111. 

In  1907  its  capital  was  increased  from  $600,000  to 
$750,000  by  the  issuance  of  $150,000  additional  stock,  which 
was  sold  at  300%,  producing  $300,000  additional  surplus, 
and  in  1909  it  was  increased  from  $750,000  to  $1,000,000 
by  the  issuance  of  $250,000  additional  stock,  which  was  sold 
to  old  stockholders  at  par,  the  market  price  of  the  stock  at 
that  time  being  about  500%. 

In  April,  1914,  the  charter  of  the  company  was  amended, 
increasing  the  authorized  capital  from  $1,000,000  to  $2,- 
000,000. 

Policies  entitled  "  The  Jersey  Fire  Underwriters "  are 
also  issued  by  this  company  throughout  the  United  States. 

Management  and  Reputation, — ^^The  company  is  backed 
by  substantial  interests,  and  its  directorate  includes  men 
prominent  in  business  and  financial  circles.  The  control  of 
the  company  is  not  closely  held,  the  directors  owning  at 
the  end  of  1916  only  $81,816,  par  value,  of  the  com- 
pany's $1,000,000  capital  stock.  Its  underwriting  policy 
has  been  conservative  and  successful.  It  has  made  steady 
progress  and  bears  an  excellent  reputation.  Its  business 
hae  been  profitable,  and  substantial  dividends  have  been 
paid  to  stockholders. 

Its  general  loss  paying  record  is  excellent,  and  in  settling 
claims  in  the  San  Francisco  conflagration  it  made  a  good 
record.  The  conflagration  hazard  is  apparently  carefully 
observed.  The  volume  of  business  written  is  conservative 
and  is  in  proportion  to  the  company's  net  resources.  Its 
loss  ratio  has  been  low  and  the  expense  ratio  moderate. 

Its  investments  are  of  excellent  character. 

The  principal  items  of  real  estate  are  the  Home  Office 
building  at  68  to  72  Park  Place,  Newark,  acquired  in  1902, 


and  carried  at  $357,800  (cost  over  $500,000)  ;  and  a  build- 
ing at  the  northwest  corner  of  Main  and  Peach  streets, 
Rockford,  111.,  used  for  the  Western  Department  office,  built 
in  1904,  and  a  new  addition  built  in  1913.  Its  mortgage 
loans  are  nearly  all  small,  and  are  amply  secured  by  New 
Jersey  real  estate. 

Affiliatians.  —  Eastern  Union,  Western  Insurance  Bureau, 
Southeastern  Underwriters  Association,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association,  Canadian  Fire  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  hail,  tornado,  and 
automobile  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Ariz.,  Guam,  Nev.,  New  Mex.,  Philip- 
pine Islands,  Porto  Rico,  Vt.  and  Wyo.  It  also  operates  in 
Canada  in  the  Provinces  of  Manitoba,  Saskatchewan  and 
Alberta. 

Dividends.  —  IQOO  to  1902,  inc.,  10%;  1903  to  1905,  inc., 
16%;  1906,  18%;  1907,  14%%;  1908  to  1910,  inc.,  20%; 
1911  and  1912,  24%;  1913,  1914,  and  1915,  28%;  total 
dividends  paid  since  1872  (cash),  $4,818,109.26;  (stock), 
$600,000. 

Officers. — President,     P.     L. 
Charles   E.   Sheldon   and   C.   W. 
Hoadley ;  treasurer,  Archibald  C.  Cyphers. 

Directors,  — 

Atha,  Benjamin,  vice-president  Essex  County  National 
Bank. 

Carter,  William  T.,  Carter,  Gough  &  Co. 

Clark,  J.  William,  president  Clark  Thread  Co. 

Dennis,  Samuel  S.,  president  Howard  Savings  Institution. 

Dobbins,  Edward  L.,  vice-president  Mutual  Benefit  Life 
Ins.  Co. 

Dryden,  Forrest  F..  president  Prudential  Insurance  Co. 

Hardin   John  R.,  Pitney,  Hardin  &.  Skinner. 

Hoadley,  Philemon  L.,  president  of  the  company. 

Ketcham,  George  W.,  vice-president  Central  Stamping  Co. 

Pitney,  John  O.  H.,  counsel  of  the  company. 

Stewart,  William  E.,  Warren  N.  Trusdell  &  Co. 

General  Agents.  —  Chas.  E.  Sheldon,  Rockford,  111.,  Mgr. 
of  Western  Department. 

Henry  J.  Ide,  Boston,  Mass.  (Me.,  N.  H.,  Mass.  and 
Conn.) 


Hoadley ;     vice-presidents, 
Bailey;    secretary,   Fred'k 
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AMERICAN  INSURANCE 
Reinhardt,  Pattillo  &,  Reinhardt,  Dallas,  Texas.     (Texas.) 
H.  R.  Bush,  Greensboro,  N.  C.     (N.  C.  and  S.  C.) 
Geo.  0.  Hoadley,  San  Francisco,  Cal.,  Mgr.  Pacific  Coast 
Department. 

Income,  1916.  —  Net  premiums  written,  fire,  $4,108,868.15; 
marine  and  inland,  $173,311.73;  interest,  etc.,  $410,481.03; 
total  income,  $4,701,660.91. 

Dishursemenia,  1916. — Net  losses  paid,  fire,  $2,235,816.62; 
marine  and  inland,  $65,676.36;  underwriting  expenses,  $1,- 
714,891.90;  dividends  to  stockholders,  $280,000;  other  dis- 
bursements,  $61;  total  disbursements,  $4,296,335.88. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  54.4%  ; 
marine,  37.8%;  incurred,  fire,  53.1%;  marine,  41.1%;  un- 
derwriting expenses,  40.0%;  underwriting  profit,  4.9%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  52.1  %  ; 
expenses  incurred,  42.6%  ;  underwriting  profit,  5.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $2,182,- 
131.34;  marine,  $71,260.79;  net  risks  in  force,  December  31, 
1915,  fire,  $986,632,456;  marine  and  inland,  $8,084,278; 
net  premiums  in  force,  fire,  $9,667,112.84;  marine  and  in- 
land, $171,632.78;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  the  United  States, 
$111,000. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $4,181,601.49;  loss  from  underwriting  profit  and  loss 


COMPANY  —  Continued, 

items,  $11;524.67;  underwriting  income  earned  during  1916, 
$4,170,076.82;  losses  incurred  during  1915,  $2,178,132.16; 
underwriting  expenses  incurred  during  1915,  $1,783,197.42; 
underwriting  losses  and  expenses,  $3,961,329.58;  gain  from 
underwriting  during  1915,  $208,747.24. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $435,372.97 ;  profit  on  investments  during  1915,  $44,- 
937.26;  investment  income  earned  during  1915,  $480,310.23; 
loss  on  investments  during  1915,  $18,832.40;  investment  ex- 
penses incurred  during  1915,  $22,269.56;  investment  losses 
and  expenses  during  1916^  $41,101.96;  gain  from  invest- 
ments during  1915,  $439,208.27. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$208,747.24;  investments,  $439,208.27;  total;  $647,965.61. 
Losses:  Dividends  to  stockholders,  $290,000;  other  sources, 
$11,460.71 ;  total,  $301,450.71.  Surplus,  December  31,  1914, 
$3,366,393.67;  increase,  $346,504.80;  surplus,  December  31, 
1915,  $3,712,898.47. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $173,311.73; 
net  losses  incurred,  $66,624.58;  tornado,  net  premiums 
written,  $393,288.33;  net  losees  incurred,  $83,281.27;  hail, 
net  premiums  written,  $139,467.35;  net  losses  incurred, 
$241,950.75. 


ARIZONA  FIRE  INSURANCE  COMPANY, 


Phoenix,  Ariz. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


TOTAL  ADMITTED  ASSETS. 


1915. 


$9,305  33 

231,408  40 

8,080  02 

130,377  40 

2,337  90 

69,038  27 

55,448  81 

1,012  68 


$506,008  81 


LiABiLmES,  December  31,  ldl5. 
LOSSES:     Adjusted,  not  due,  $28,152.09;  in 

process  of  adjustment,  $35,895.60;   total, 

$64,047.69;  reinsurance,  $12,283.59;  net..         $51,764  10 
Unearned    premiums:      One    year    or    less, 

$110,480.69;   more  than  one  year,   $108,- 

549.68;   total 219,030  37 

Other  liabilities  2, 000  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


TOTAL 


$272,794  47 

200,000  00 

33,214  34 

$506,008  81 


General  Review. 
History,  —  This  company  was  incorporated  under  the  laws 
of  Arizona  June  4,  1910,  and  began  business  September  15, 
1910,  with  $200,000  authorized  capital,  all  of  which  was 
paid  in.  The  company  began  business  with  a  cash  surplus 
of  approximately  $50,000.  During  1911  $13,049.50,  and 
during  1912,  $98,125,  surplus  was  collected.  The  stock  of 
the  company  is  owned  entirely  by  the  Arizona  Finance  Com- 
pany, a  holding  company  incorporated  under  the  laws  of 
Arizona  with  an  authorized  capital  of  $500,000,  divided  into 
600,000  shares,  par  value  $1.00  each.  The  stock  of  the 
finance  company  was  sold  for  the  benefit  of  the  fire  insur- 
ance company,  and  the  latter  was  credited  with  80%  of 
stock  sales,  the  balance  being  Uvsed  for  organization  expenses. 
The  first  80,000  shares  of  the  stock  of  the  holding  company 
were  sold  to  its  officers  and  directors  at  fifty  cents  a  share. 
In  March,  1912,  these  officers  and  directors  voluntarily  sub- 
scribed for  25.000  shares  of  stock  at  $2  per  share,  without 
discount  or  commission,  which,  in  part,  made  up  for  the 
stock  received  below  par.  The  company  advised  that  the 
services  of  these  officers  and  directors  were  to  be  given 
gratis  for  three  years. 


The  company  advises  us  that  additional  funds  will  be 
raised  by  the  sale  of  the  balance  of  the  stock  of  the 
Arizona  Finance  Company,  which  holds  all  the  stock  of  the 
insurance  company,  thus  adding  within  the  next  year  or 
two  at  least  $250,000  to  the  surplus  of  the  insurance  com- 
pany, without  increasing  its  capital  stock  liability.  In 
1915  $5,060  surplus  was  paid  in. 

Management  and  Reputation.  —  The  company  has  good 
local  backing,  its  directors  being  prominent  business  men  of 
Arizona.  Owing  to  the  death  of  two  of  the  officials  a 
change  in  the  management  took  place  in  December,  1913. 
Edgar  M.  Davis,  formerly  president  of  the  St.  Louis  Fire 
Insurance  Company  of  St.  Louis,  Mis-souri,  now  out  of  busi- 
ness, was  elected  manager.  The  company  under  its  former 
management  wrote  some  "  surplus  line  '*  business,  but  now 
accepts  business  only  through  authorized  agents  in  the 
States  in  which  it  is  regularly  licensed.  Its  loss  paying 
record  is  good. 

The  company  was  last  examined  in  May,  1914,  by  the 
Wisconsin  and  Colorado  Insurance  Department  and  no  ad- 
verse criticisms  were  made. 

The  underwriting  operations  to  date  have  been  very  un- 
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ARIZONA  FIRE  INSURANCE  COMPANY  —  Continued. 


profitable,  especially  in  1916;  there  was  also  a  heavy  loss 
in  surplus  that  year.  Its  expense  of  operation  has  been 
very  high  and  its  loss  ratio  hajs  also  been  fairly  high  when 
it  is  considered  that  it  is  practically  a  new  company. 

The  bonds  owned  are  of  good  character  and  all  municipal. 
The  mortgage  loans  are  secured  by  real  estate  in  Phoenix 
and  other  Arizona  towns,  valued  at  over  twiee  the  amount 
loaned.  '    ^ 

Affiliations,  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association,  and  the  Mainland  Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  It  is  licensed  in  Ariz.,  Cal.,  Colo.,  111.,  Ind, 
Mass.,  Mich.,  Mo.,  N.  J.,  N.  Y.,  Ohio,  Pa.  and  Wis.  It 
also  operates  in  British  Columbia. 

Dividends.  —  None. 

Officers.  —  President,  E.  B.  O'Neill;  vice-presidents,  Epes 
Randolph  and  John  E.  Spangler ;  vice-president  and  general 
manager,  E.  M.  Davis ;  treasurer,  Geo.  H.  Taylor ;  secretary, 
Arthur  G.  Hahn. 

Directors.  — 

Asbury,  H.  W.,  president  Crystal  Ice  and  Cold  Storage  Co. 

Babbitt,  David,  merchant  and  landowner. 

Davis,  E.  M.,  vice-president  and  general  manager  of  the 
company. 

Halm,  Arthur  G.  secretary  of  the  company. 

Hampton,  John  R.,  attorney. 

Kolberg,  John  J.,  president  Arizona  Laundry  Company.  ' 

La  Prade,  F.  T.,  landowner. 

Melczer,  Louis,  merchant. 

Mintz,  George  A.,  Arizona  Abstract  Company. 

Norris,  T.  G.,  attorney. 

O'Neill,  E.  B.,  attorney. 

Pascoe,  T.  A. 

Randolph,  Epes,  railroad  president. 

Sawyer,  E.  A.,  capitalist. 


Spangler,  J.  G.,  cashier  Mesa  City  Bank. 

General  Agents.  —  Central  Department,  A.  J.  Davis,  In- 
surance Exchange  bldg.,  Chicago;  Eastern  Department,  Wm. 
B.  Kelly,  326  Walnut  St.,  Philadelphia,  Pa. 

Ificome,  1916.  —  Net  premiums  written,  $307,745.03;  in- 
terest, etc.,  $26,695.53;  surplus  paid  in,  $5,060;  total  in- 
come, $339,500.66. 

Disbursements,  1915.  —  Net  losses  paid,  $157,064.33;  un- 
derwriting expenses,  $146,005.84;  other  disbursements, 
$363.75;  total  disbursements,  $303,423.92. 

Ratios  to  Premiums  Written,  —  Losses  paid,  51.0%;  in- 
curred, 59.6%  ;  underwriting  expenses,  47.4%  ;  underwriting 
loss,  30.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  76.5%; 
expenses  incurred,  61.6%  ;  underwriting  loss,  39.7%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $183,110.39; 
net  risks  in  force,  December  31,  1915,  $29,882,002;  net  pre- 
miums in  force,  $388,944.40;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $12,500. 

Undertoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $239,013.09;  loss  from  underwriting  profit  and  loss 
items,  $3,803.39;  underwriting  income  earned  during  1915, 
$235,209.70;  losses  incurred  during  1915,  $183,110.39;  un- 
derwriting expenses  incurred  during  1915,  $147,005.84;  un- 
derwriting losses  and  expenses,  $330,116.23;  loss  from  un- 
derwriting during  1915,  $94,906.53. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $26,894.36;  profit  on  investments  during  1915, 
$422.50;  investment  income  earned  during  1915,  $27,316.86; 
investment  losses  and  expenses  during  1915,  $213.41;  gain 
from  investments  during  1915,  $27,103.45. 

Cain  and  Loss  Exhibit,  1916.  —  Gains:  Investments, 
$27,103.46;  surplus  paid  in,  $5,060;  total,  $32,163.45. 
Loss  from  underwriting,  $94,906.53.  Surplus,  December  31, 
1914,  $95,957.42;  decrease,  $62,743.08;  surplus,  December 
31,  1915,  $33,214.34. 


aeli:n^gtox  fiee  insurance  company, 

Washington,  D.  C. 

The  statement  of  this  company  as  of  December  31,  1915,  had  not  been  received  when  this  form  went  to  press. 
A  complete  report  upon  it  will  be  found  among  the  Addenda  at  the  end  of  this  volume. 


ASSOCIATED  INDUSTEIES  FIRE  INSURANCE  COMPANY, 


AoMiTTEO  Assets,  December  31,  1915. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon . . . 

Bonds  owned   (market  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  oflSce 

Bilb  receivable  taken  for  premiums. 


$32, 000  00 
461  33 
179,915  00 
3, 012  50 
21,038  14 
1,241  63 
TOTAL  ADMITTED  ASSETS $237, 668  60 


Chicago,  111. 

Liabilities,  December  31;  1^16. 
Unearned  premiums:     One  year  or  less,  $3,- 
069;  more  than  one  year,  $271.11;  total. . 


3,340  11 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL 


$3,340  11 

200,000  00 

34,328  49 

$237,668  60 


General  Review. 

History.  —  This  company  was  incorporated  October  25, 
1913,  and  was  licensed  to  commence  business  September  7, 
1915,  with  $200,000  capital  and  $31,730.96  surplus  paid  in. 
The  par  value  of  the  stock  is  $10  per  share,  and  it  was  sold 
at  $16  a  share,  the  subscription  blank  providing  a  promotion 
expense  of  $3  per  share. 

On  December  13,  1915,  at  a  meeting  of  the  board  of 
directors,  it  was  voted  to  increase  the  capital  of  the  com- 


pany from  $200,000  to  $500,000,  such  stock  to  be  sold  at 
$20  a  share.  Each  former  stockholder  was  asked  to  waive 
his  right  to  purchase  any  of  this  new  issue.  The  stock  is 
to  be  sold  to  concerns  placing  insurance  with  the  company, 
the  purchase  of  stock  being  limited  to  one  share  for  each 
$10  of  insurance  premium  paid.  The  stock  is  to  be  sold  to 
brewers,  ice  manufacturers,  launderers  and  kindred  in- 
dustries. 
Management  and  Reputation.  —  The  company  was  organ- 
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ASSOCIATED  INDUSTRIES  FIRE 
used  by  prominent  men  in  the  ice  manufacturing,  cold 
storage,  brewery  and  laundry  industries,  the  organization 
being  in  charge  of  Geo.E.  Porter,  who  served  as  secretary 
up  to  January  1,  1916,  resigning  at  that  date  to  devote 
his  time  to  the  sale  of  the  increased  capital  stock,  and 
soliciting  business  in  connection  therewith. 

The  managing  underwriter  of  the  company  is  Mr.  Thos. 
F.  Paterson,  who  has  had  many  years  insurance  experience. 
He  was  formerly  connected  with  the  western  departments 
of  the  Springfield  Fire  and  Marine  Insurance  Company,  the 
Royal  Insurance  Company  and  the  Insurance  Company  of 
the  State  of  Pennsylvania.  He  was  also  at  the  Home  Office 
of  the  Insurance  Company  of  North  America. 

It  is  planned  tq  operate  the  company  without  agents, 
doing  business  directly  with  the  manufacturer.  A  rider  is 
attached  to  each  policy  which  provides  that  after  30%  of 
the  premium  has  been  deducted  for  expenses  and  profits  to 
stockholders,  the  balance  remaining  after  all  claims  and 
adjustments  have  been  settled  is  to  be  paid  to  the  assured. 

The  company  having  been  in  operation  only  a  few  months 
in  the  year  1915,  the  amount  of  business  transacted  as 
shown  up  to  that  time  was  comparatively  small.  The 
stockholders,  officers  and  directors  of  the  company  are  men 
who  are  associated  with  and  prominent  in  the  various 
industries  insured  by  the  company. 

Investments,  —  The  securities  owned  consist  mainly  of 
high  grade  bonds. 

Class  of  Btisiness  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  only  in  Illinois,  but  does  some 
business  in  other  States.  It  expects  to  enter  other  States 
shortly. 

Officers.  —  President,  W.  J.  Rushton ;  vice-president,  John 
Heist;  vice-president,  Jt)hn  P.  Boyle;  treasurer,  F.  W. 
Pilsbry;  secretary,  H.  0.  McLain. 

Directors.  — 

Balzhiser,  E.  C,  Cleveland,  O.,  first  vice-president  City 
Ice  Delivery  Co. 

Boyle,  John  P.,  Chicago,  111.,  president  Boyle  Ice  Co. 

Dithmer,  Henry  L.,  Indianapolis,  Ind.,  general  manager 
Polar  Ice  Co. 

Gund,  Henry,  La  Crosse,  Wis.,  president  John  Gund 
Brewing  Co.,  trustee  U.  S.  Brewers*  Assn. 

Haegele,  John  C,  Chicago,  111.,  president  Haegele  Ice  Co. 

Heist,  John,  Chicago,  111.,  Brooks  Laundry  Co.,  Calumet 
Laundry  Co. 


INSURANCE  COMPANY  — Con«inM«l 

McLain,  H.  0.,  Chicago,  111.,  president  Railways  Ice  Co. 

Meyer,  Henry,  Brooklyn,  N.  Y.,  president  Forest  Park 
Hygienic  Ice  Co. 

Morgan,  K.  E.,  Chicago,  HI.,  Morgan  Laundries  Co.,  St. 
Louis,  Mo. 

Parker,  James  W.,  Chicago,  111.,  president  Parker  Towel 
Supply  Co. 

Pilsbry,  F.  W.,  Chicago,  111.,  western  manager  York  (Ice 
Machine)   Mfg.  Co. 

Rettig,  Frank  0.,  Chattanooga,  Tenn.,  director  Atlantic 
Ice  and  Coal  Corporation. 

Rushton,  W.  J.,  Birmingham,  Ala.,  ex-president  American 
Assn.  of  Refrigeration,  president  Birmingham  Ice  Fac- 
tories Co. 

Vilter,  Theodore  0.,  Milwaukee,  Wis.,  president  Vilter 
(Ice  Machine)  Mfg.  Co. 

Wilcox,  H.  S.,  Chicago,  111.,  president  Troy  Laundry 
Machinery  Co. 

Stockholders'  Annual  Meeting.  —  First  Monday  in 
February. 

Income^  1916. — Net  premiums  written,  $3314-^6;  ^^• 
terest,  etc.,  $3.465.32 ;  other  income,  $3,686.25 ;  total  income, 
$10,966.03. 

Disbursements,  1915.  —  Underwriting  expenses,  $5,074.93. 

Ratios  to  Premiums  Written.  —  Underwriting  expenses, 
133.1%;  underwriting  loss,  116.2%. 

Ratios  to  Premiums  Earned.  —  Expenses  incurred, 
1070.7%;  underwriting  loss,  935.0%. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 

1915,  $293,549;  net  premiums  in  force,  $3,814.46;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $10,000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

1916,  $474.35;  gain  from  underwriting  profit  and  loss  items, 
$168.25;  underwriting  income  .earned  during  1916,  $642.60; 
underwriting  expenses  incurred  during  1915,  $5,074.93 ;  loss 
from  underwriting  during  1915,  $4,432.33. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $3,465.32 ;  profit  on  investments  during  1915,  $3,fel8 ; 
investment  income  earned  during  1915,  $6,983.32;  invest- 
ment expenses  incurred  during  1916,  $265;  gain  from  in- 
vestments during  1916,  $6,718.32. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$6,718.32;  other  sources,  $311.54;  total,  $7,029.86.  Loss 
from  underwriting,  $4,432.33.  Surplus,  September  4,  1915, 
$31,730.96;  increase,  $2,597.53;  surplus,  December  31,  1915, 
$34,328.49. 


ASSURAXCE  C0MPA:N"Y  of  AMERrcA, 

New  York,  N.  Y. 
Adicitted  Assets,  Decembeb  31,  1915.  Liabilities,  Decembeb  31,  1915. 

Bonds  and  stocks  owned   (market  value)  .. .  ,    $546,075  00      Losses   in   process   of  adjustment,   $35,900; 

Interest  due  and  accrued  thereon 6, 285  23  reinsurance,  $12,729 ;  net $23, 171  00 

Cash  in  banks  and  office 151, 123  15      Unearned    premiums :      Fire    (one   year    or 

Agents'  balances  not  over  three  months  due .  16, 647  55  less ) ,   $78,264.82 ;    more    than    one   year, 

$53,296.97;  inland  navigation,  $41,833.17; 

total 173, 394  96 

Salaries,    rents,    etc.,   $500;    accrued    taxes, 

$12,000 12,  500  00 

Commissions  and  brokerage ,. .  3, 258  69 

TOTAL  LIABILITIES $212,  324  66 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 306, 806  28 

TOTAL  ADMITTED  ASSETS ~    $719rT3()~93              TOTAL $719,130  93 
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ASSURANCE  COMPANY  OF  AMERICA  ^  Continued. 


Par  Market 

BONDS  OWNED:  value.  value. 

Albany,   N.   Y.,   4%%   reg.   bonds.   1917 |25,(Jt)0  $25,000 

Baltimore,  Md.,  4%%   reg.  bonds,  1920 9,000  9,000 

Buffalo,  N.  Y.,  4hJtX   reg.  bonds,  1917 7,500  7,500 

Buffalo,  N.  Y.,  4%%   reg.  bonds,  1918 7,5(»0  7,600 

Cleveland,   O.,   i\^X   coup,  bonds,  1920 8.000  8,000 

New  York  City,  N.  Y.,  3^%  reg.  bonds,  1916..  26,000  25,000 

New  York  City,  N.  Y.,  4%  reg.  bonds,  1916....  25,000  25,000 

New  York  City,  N.  Y.,  s  a-in  v  r^ir   honH«    1918  30,000  29,100 

New  York  City.  N.  Y.                                         0..  25,000  23,750 

New  York  City,  N.  Y.                                        ...  100,000  88,000 

New  York  City,  N.  Y.                                         7..  100,000  92,000 

New  York  City.  N.  Y.                                         8..  25,0U0  23,000 

New  Rochelle,  N.  Y.,                                          ...  7,000  7,000 

New  Rochelle,  N.  Y.,                                            ...  6,000  6.000 

New  Rochelle,  N.  Y.,                                           ...  6,1)00  6,000 

New  Rochelle,  N.  Y.,                                           ...  6,000  6,000 

Syracuse,  N.   Y.,  4%;^                                         ...  27,000  27,000 


Par 

value. 

Syracuse,  N.   Y.,  4*4%   reg.  bonds,   1918 8,000 

Syracuse,  N.   Y.,  VAX   reg.   bonds,  1919 5,000 

Syracuse,  N.   Y.,  4^%   reg.  bonds,   1920 9,725 

Syracuse,   N.  Y.,  4%%   reg.  bonds,   1921 10,000 

Westchester  Co.,  N.   Y.,  8%%   reg.  bonds,  1917.  8.500 

Chicago  &  Alton  RR.  Co.  3%   bonds,   1949 20,000 

Chi.  &  N.   W.   RR.  Co.  *%%  equip,  bds.,  1921.  15,000 

Delaware  &  Hudson  Co.  4^;^^  equip,  bds.,  1922.  10,000 

Bilt.  &  Ohio  RR.  Co.  4MiZ  equip,  bonds,   1916.  5,000 

Bait.  &  Ohio  RR.  Co.  4^^%   equip,  bonds,  1917.  3.000 

Bait.  &  Ohio  RR.  Co.  4V4 1'   equip,  boiids,  1933.  20.000 

N.    Y.    Railways  Co.    4'{    bonds,    1942 5,000 

N.    Y.   Railways  Co.   5%    bonds.    1942 15,000 

St.  Louis,  Iron  Mt.  &  S.  Ry.  Co.  4%  bds.,  1920.  20,000 

American  Tel.  &  Tel.  Co.  5%  bonds,  1916 5,000 

Totals $508, 225 


Market 

value. 

8,000 

5,000 

9,725 

10,000 

8,500 

11,000 

15,000 

10,000 

5,000 

3,000 

16,800 

3,560 

7,660 

18,000 

5.000 


$546,075 


General  Beview. 

History.  —  This  company  was  incorporated  in  February, 
1897,  and  began  business  April  1,  1897|  with  $200,000  capi- 
tal (par  value  $100)  and  $200,000  surplus.  It  took  over 
•the  business  of  the  Assuran<;e  Lloyds  of  America,  which 
was  organized  in  1892. 

In  December,  1903,  it  absorbed  the  National  Standard 
Insurance  Company  of  New  York,  organized  in  1896,  which 
had  been  under  the  same  management,  and  the  capital  was 
increased  to  $400,000.  In  February,  1904,  the  company 
sustained  a  loss  of  $183,309  in  the  Baltimore  conflagration, 
which  considerably  reduced  the  surplus.  In  1903  radical 
changes  in  the  underwriting  management  of  the  company 
were   made.      These    changes   were   beneficial,    and    during 

1905  the  company's  surplus  increased  about  $45,000.      In 

1906  it  sustained  a*  net  loss  of  $400,750  in  the  San  Fran- 
cisco conflagration,  and  the  capital  was  reduced  from 
$400,000  to  $200,000,  transferring  $200,000  to  surplus.  On 
February  14,  1907,  it  reinsured  all  its  outstanding  risks  in 
the  National  Fire  Insurance  Company,  Hartford,  Conn.  In 
January,  1908,  the  company  resumed  operations,  and  since 
that  time  has  made  continuous  and  substantial  progress. 

Management  and  Reputation.  —  The  management  is  con- 
servative, and  the  company  writes  only  certain  special 
classes  of  business.  It  is  controlled  by  its  directors,  who 
owned  $101,100,  par  value,  of  its  stock  on  December  31, 
1915:  Its  management  expenses  are  low,  and  its  operations 
in  recent  years  have  been  very  profitable,  enabling  it  to  pay 
fair  dividends  to  its  stockholders,  besides  materially  increas- 
ing its  surplus.     Its  general  loss  paying  record  is  excellent. 

Its  investments  are  high  grade. 

Classes  of  Business  Written.  —  Fire  and  motor  vehicle 
insurance. 

Territory.  —  It  is  licensed  in  Conn.,  111.,  Mass.,  Minn., 
Mo.,  N.  J.,  N.  Y.,  Ohio,  Pa.,  R.  I.  and  Wis.  It  also  writes 
lines  in  other  States  direct. 

Dividends.— 1900  and  1901,  12%  ;  1902.  5%  ;  1904,  4.3%  ; 
1905  to  1909,  inc.,  none;  1010,  1911,  1912,  1913  and  1914, 
respectively,  5%;  1915,  8%;  total  dividends  paid  since 
organization,  $331,456. 

Officers.  —  President,  R.  Bleecker  Rath  bone;  vice-presi- 
dent, Albert  R.  Ledoux;  secretary,  Charles  S.  Conklin, 
assistant  secretary,  Rathbone  Williams. 

Directors.  — 

Atwood,  Kimball  C,  president  Preferred  Accident  Insur- 
ance Co. 

Conklin,  Charles  S.,  insurance. 

Diaz,  Jose  M.,  president  Preferred  Havana  Tobacco  Co. 

Hall,  Edward  E.,  insurance. 


Lawrence,  William  W.,  president  National  Lead  Co. 

Ledoux,  Albert  R.,  Ledoux  &  Co. 

Masury,  John  W.,  president  John  W.  Masury  &  Son. 

Pouch,  Fred  H.,  preident  Am.  Dock  &  Trust  Co. 

Rathbone,  R.  Bleecker,  insurance. 

Rathbone,  R.  C,  2d,  attorney-at-law. 

Willcox,  W.  G.,  of  Albert  Willcox  &  Co. 

Williams,  Rathbone,  insurance. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  fire,  $175,379.53; 
marine  and  inland,  $85,821.94;  interest,  etc.,  $23,460.05; 
other  income,  $148.43 ;  total  income,  $284,799.95. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $47,924.87; 
marine  and  inland,  $25,285.37 ;  underwriting  expenses,  $93,- 
218.09;  dividends  to  stockholders,  $16,000;  other  disburse- 
ments, $1,108;  total  disbursements,  $183,536.33. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  27.3%; 
marine,  29.5%;  incurred,  fire,  32.5%;  marine,  34.0%;  un- 
derwriting expenses,  35.7%;  underwriting  profit,  18.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  37.8%; 
expenses  incurred,  41.1%  ;  imderwriting  profit,  21.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $56,- 
983.87;  marine  and  inland,  $29,153.37;  net  risks  in  force, 
December  31,  1915,  fire,  $31,647,254;  marine  and  inland, 
$3,890,100;  net  premiums  in  force,  fire,  $246,918.76;  marine 
and  inland,  $83,666.34;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $35,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $227,872.77;  losses  incurred  during  1915,  $86,137.24; 
underwriting  expenses  incurred  during  1915,  $93,778.05;  un- 
derwriting losses  and  expenses,  $179,915.29;  gain  from  un- 
derwriting during  1915,  $47,957.48. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $24,202.37;  profit  on  investments  during  1915, 
$701.48;  inve.'^tment  income  earned  during  1915,  $24,903.85; 
loss  on  investments  during  1915,  $369.60;  investment  ex- 
penses incurred  during  1915,  $738.40;  investment  losses  and 
expenses  during  1915,  $1,108;  gain  from  investments  during 
1915,  $23,795.85. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$47,957.48;  investments,  $23,795.85;  total,  $71,753.33.  Loss 
from  dividends  to  stockholders,  $16,000.  Surplus,  Decem- 
ber 31,  1914,  $251,052.95;  increase,  $55,753.33;  surplus,  De- 
cember 31,  1915,  $306,806.28. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $85,821.94; 
net  losses  incurred,  $29,153.37. 
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ATLANTIC  CITY  FIRE  INSURANCE  COMPANY, 
Atlantic  City,  N.  J. 


Admitted  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate $154, 000  00 

Interest  due  and  accrued  thereon 3, 930  54 

Bonds  and  stocks  owned   (market  value) ...  112, 150  00 

Interest  due  and  accrued  tliereon 771  66 

Cash  in  banks  and  office 52, 914  77 

Agents*  balances  not  over  three  months  due.  6,521   12 

Bills  receivable  taken  for  premiums 1,  347  37 

Other  admitted  assets 2, 584  70 


TOTAL  ADMITTED  ASSETS. 


$334,220  16 


Liabilities,  December  31,  1915. 

Losses  in  process  of  adjustment $400  00 

Unearned  premiums:     One  year  or  less,  $13,- 

941.22;    more   than   one   year,   $9,776.50; 

total 23, 717  72 

Salaries,    rents,   etc.,    $220;    accrued    taxes, 

$217.75 437  75 

Commissions  and  brokerage 807  05 

Return  premiums,  $203.96 ;  reinsurance,  $77.  280  96 

Other  liabilities  2  28 

TOTAL  LIABILITIES $25,  645  76 

CAPITAL  PAID  IN 100,000  OU 

NET  SURPLUS 208,  574  40 

TOTAL $334, 220  16 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  Jersey,  July  8,  1902,  and  began  business 
January  5,  1903,  with  $100,000  capital  paid  in.  The  par 
value  of  the  stock  is  $100.  No  surplus  was  contributed 
when  the  company  started,  the  surplus  shown  above  having 
been  earned. 

Management  and  Reputation.  —  The  company,  though 
small,  has  made  good  progress.  The  control  of  the  com- 
pany is  closely  held,  the  directors  owning  at  the  end  of 
1915  $47,100,  par  value,  of  the  $100,000  capital  stock. 

It  is  managed  by  its  secretary,  an  experienced  insurance 
man«  It  writes  freely  upon  hotels  and  other  property  in 
Atlantic  City,  and  its  manager  is  considered  capable  to 
judge  the  liability  which  can  safely  be  assumed  in  that  city. 
Unless  that  place  should  be  swept  by  a  conflagration,  the 
company  should  prosper,  as  rates  are  very  high.  So  far 
its  local  business  has  been  very  profitable,  and  it  has  paid 
substantial  dividends  to  stockholders.  Its  average  loss  and 
expense  ratios  are  exceptionally  low.  It  operates  only  in 
the  State  of  New  Jersey,  and  writes  only  fire  insurance. 
Its  loss  paying  record  is  good. 

The  securities  owned  are  of  good  character. 

The  mortgages  are  all  first  liens  upon  Atlantic  City  and 
Ventnor  property,  valued  at  twice  the  amount  loaned. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  New  Jersey  only. 

Dividends.  —  1906.  1907  and  1908,  6%;  1909,  8%;  1910, 
10%  ;  1911  and  1912,  12%  ;  1913,  1914  and  1915,  14%  ;  toUl 
dividends  paid  since  organization,  $102,000. 

Officers.  —  President,  Wm.  Riddle;  vice-president,  Amos 
Bateman;  treasurer,  Jas.  T.  Bew;  secretary,  Edward  E. 
Seeler. 

Directors.  — 

Adams,  I.  G.,  real  estate. 

Bew,  Jas.  T.,  capitalist. 

Bateman,  Amos,  capitalist. 

Black,  Wm.  J.,  chief  of  fire  department. 

Corson,  E.  V.,  retired  lumber  merchant. 

Cella,  A.,  hotel. 

Fitzsimons,  David,  banker. 

Jackson,  Samuel,  hotel. 

Keffer,  Martin  E..  attorney. 

Kuehnle,  Louis,  hotel. 

OfT,  Frank  B.,  real  estate. 


Riddle,  Wm.,  mayor   (real  estate). 

Schimpf,  Theo.  W.,  attorney. 

Seeler,  Edward  E.,  insurance. 

Sheen,  Thos.  G.,  retired. 

Shoemaker,  Silas,  banker. 

Thompson,  Joseph,  attorney. 

Woodruff,  M.  B.,  chief  police  department. 

Stockholders*  Annual  Meeting,  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $33,883.28;  in- 
terest, etc.,  $16,637.47;  other  income,  $3,895;  total  income, 
$54,415.75. 

Disbursements,  1915.  —  Net  losses  paid,  $12,060.08;  un- 
derwriting expenses,  $14,924.72;  dividends  to  stockholders, 
$14,000;  other  disbursements,  $1,459.54;  total  disburse- 
ments, $42,444.34. 

Ratios  to  Premiums  Written.  —  Losses  paid,  35.6%;  in- 
curred, 36.7;  underwriting  expenses,  44.0%;  underwriting 
profit,  24.1%. 

Ratios  to  Premiums  Earned. — Losses  incurred,  32.7%; 
expenses  incurred,  42.5%  ;  underwriting  profit,  22.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $12,447.08; 
net  risks  in  force,  December  31,  1915,  $2,718,763;  net  pre- 
miums in  force,  $47,323.82;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during 
191^,  $35,771.71;  loss  from  underwriting  profit  and  loss 
items,  $725.33;  underwriting  income  earned  during  1915, 
$35,046.38;  losses  incurred  during  1915,  $11,690.08;  under- 
writing expenses  incurred  during  1915,  $15,203.75;  under- 
writing losses  and  expenses,  $26,893.83;  gain  from  under- 
writing during  1915,  $8,152.55. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $17,611.59;  profit  on  investments  during  1915,  $3,895; 
investment  income  earned  during  1915,  $21,506.59;  loss  on 
investments  during  1915,  $360;  investment  expenses  in- 
curred during  1915,  $963.83;  investment  losses  and  expenses 
during  1915.  $1,323.83;  gain  from  investments  during  1915, 
$20,182.76. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$8,152.55:  investments,  $20,182.76;  total,  $28,335.31.  Loss 
from  dividends  to  stockholders,  $14,000.  Surplus,  Decem- 
ber 31,  1914.  $194,239.09;  increase,  $14,335.31;  surplus,  De- 
cember 31.  1915,  $208,574.40.  ^  ^  . 
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ATLANTIC  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate $135,  070  00 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value)  . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


Raleigh,  N.  C. 

Liabilities,  Decembeb  31,  19)15. 
LOSSES:      In  process  of  adjustment,  $4,- 

472.35;   reinsurance,  $1,048.36;  net $3,423  99 

Unearned  premiums $75, 053  70 


TOTAL  ADMITTED  ASSETS. 


30  00 

41,  240  00 

610  00 

8,  300  00 

54, 104  70 

29,743  28 

56  38 

88  90 

$269,243  26 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL 


$78,477  69 

125,  000  00 

65. 765  57 


$269,243  26 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  State  of  North  Caroline  in  1905,  and  commenced 
business  February  1,  1906,  with  $125,000  paid-in  capital 
(par  value  $100).  During  that  year  stockholders  volun- 
tarily contributed  $25,000  to  create  a  surplus. 

Management  and  Reputation,  —  Though  small,  the  com- 
pany has  good  local  backing,  and  its  underwriting  operations 
in  recent  years  have  been  profitable.  Its  loss  ratio  is  nor- 
mal and  the  expense  ratio  is  below  the  average. 

R.  S.  Busbee,  its  present  secretary,  was  for  several  years 
in  the  employ  of  the  South  Eastern  Tariflf  Association,  and 
for  seven  years  special  agent  of  the  Seibels  (Jeneral  Agency 
of  Columbia,  S.  C. 

The  company's  loss  paying  record  is  excellent,  and  the 
volume  of  business  written  is  conservative. 

The  directors  owned  at  the  end  of  1915  $47,500,  par  value, 
of  the  $125,000  capital  stock. 

The  mortgage  loans  are  amply  secured  by  property  in 
North  Carolina.  *^ 

The  securities  owned  are  North  Carolina  6%  bonds, 
valued  at  $10,740;  St.  Mary's  School,  |laleigh,  N.  C,  bonds, 
valued  at  $23,000;  Raleigh  Country  Club  bonds,  valued  at 
$2,500,  and  $5,000  Peace  Institute  bonds. 

Affiliations,  —  Southeastern  Underwriters  Association. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  North  Carolina  only. 

Dividends. —  190$,  12%;  1909  to  1916,  inc.,  8%;  total 
dividends  paid  since  organization,  $85,000. 

Officers.  —  President,  Chas.  E.  Johnson;  vice-president, 
Jos.  G.  Brown;  treasurer,  Alf.  A.  Thompson;  secretary,  R. 
S.  Busbee. 

Directors,  — 

Andrews,  Jr.,  A.  B.,  attorney,  Raleigh,  N.  C. 

Andrews,  Graham  H.,  banker,  Raleigh,  N.  C. 

Brown,  Joseph  G.,  banker,  Raleigh,  N.  C. 

Barrow,  W.  B.,  contractor,  Raleigh,  N.  C. 

Busbee,  R.  S.,  secretary,  Raleigh,  N.  C. 

Clark,  W.  G.,  Tarboro,  N.  C. 

Dunn,  N.  A.,  merchant,  Raleigh,  N.  C. 

Durfey,  C.  JC.,  real  estate,  Raleigh,  N.  C. 

Edwards,  C.  B.,  retired  business  man,  Raleigh,  N.  C. 

Harden,  J.  W.,  real  estate,  Raleigh,  N.  C. 

Hicks,  H.  T.,  manufacturing  chemist,  Raleigh,  N.  C. 

Hill,  D.  H.,  educator,  Raleigh,  N.  C. 

Hillyer,  E.  C,  capitalist,  Raleigh,  N.  C. 

Home,  C.  W.,  merchant,  Clayton,  N.  C. 


Howard,  George,  merchant,  Tarboro,  N.  C. 

Johnson,  Chas.  E.,  banker,  Raleigh,  N.  C. 

Jolinson,  Jr.,  C.  E.,  banker,  Raleigh,  N.  C. 

Jones,  W.  N.,  attorney,  Raleigh,  N.  C. 

Park,  Chas.  B.,  mechanical  engineer,  Raleigh,  N.  C. 

Proctor,  Ivan  M.,  capitalist,  Raleigh,  N.  C. 

Ricks,  R.  H.,  capitalist,  Rocky  Mount,  N.  C. 

Roberson,  Wescott,  attorney.  High  Point,  N.  C. 

Royall,  R.  E.,  manufacturer,  Wake  Forest,  N.  C. 

Sanders,  Wm.  M^  merchant,  Smithfield,  N.  C. 

Shepherd,  S.  B.,  attorney,  Raleigh,  N.  C. 

Thompson,  Alf.  A.,  manufacturer,  Raleigh,  N.  C. 

Young,  W.  J.,  merchant,  Raleigh,  N.  C. 

Wilson,  W.  G.,  Wilson  Mills,  N.  C. 

Wynne,  J.  S.,  capitalist,  Raleigh,  N.  C. 

Stockholders  Annual  Meeting.  —  Third  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $83,439.51;  in- 
terest, etc.,  $13,244.92;  other  income,  $259.36;  total  income, 
$96,943.79. 

Disbursements,  1915.  —  Net  losses  paid,  $47,874.11;  un- 
derwriting expenses,  $33,168.58;  dividends  to  stockholders, 
$10,000;  total  disbursements,  $91,042.69. 

Ratios  to  Premiums  Written,  —  Losses  paid,  57.4%;  in- 
curred, 61.9%  ;  underwriting  expenses,  37.8%  ;  underwriting 
loss,  0.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.4%; 
expenses  incurred,  39.4  %  ;  underwriting  loss,  0.4  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $51,699.36; 
net  risks  in  force,  December  31,  1915,  $7,643,770;  net  pre- 
miums in  force,  $151,241.25;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during^ 
1915,  $84,246.49;  gain  from  underwriting  profit  and  loss 
items.  $259.36;  underwriting  income  earned  during  1916, 
$84,505.85;  losses  incurred  during  1915,  $51,699.36;  under- 
writing expenses  incurred  during  1915,  $33,168.58;  under- 
writing losses  and  expenses,  $84,867,94;  loss  from  under- 
writing during  1915,  $362.09. 

Investment  ExhAbit,  1916.  —  Interest,  rents  earned  during 
1915,  $12,451.82. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$12,451.82.  Losses:  Underwriting,  $362.09;  dividends  Uy 
stockholders,  $10,000;  other  sources,  $352.38;  total,  $10,- 
714.47.  Surplus,  December  31,  1914,  $64,028.22;  increase, 
$1,737.35;  surplus,  December  31,  1916,  $66,766.57. 
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ATLAS  ASSURANCE  COMPANY,  LIMITED, 


London, 

UNITED  STATES  BRANCH,  NEW  YORK. 
Admitted  Assets,  U.  S.  Branch,  Deceubeb  31,  1915. 


Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


$60,000  00 

280  33 

2,486,945  00 

31,947  89 

197,271  74 

337,653  62 

1,010  02 


TOTAL $3, 114, 108  60 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 31, 388  61 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $3, 082,  719  99 


BONDS  AND  STOCKS  OWNED: 

DiFt.   of  CoJumbia  3.66%   fund,  bonds.  1924 

State  of  N.  Y.  4%    canal  imp.   bonds,   1000 

State  of  N.  Y.  4^%  hy,  imp.  bonds,  1963 

State  of  N.  Y.  4%%  hy.  imp.  bonds,  1966 

State  of  Ohio  6%    Cuyahoga  Co.   b.   b.,   1927-29. 

State  of  Virginia  3%    century  bonds,  1991 

State  of  New  Mexico  VA%  ref.  bonds,  1962.... 
Terr,  of  N.  M.,  4%%   Albuquerque  bds.,  1929... 

Terr,  of  N.  M.  4%   gen.  ref.  bonds,   1923 

City  of  New  York  3^%  corp.  stock  bds.,  1962. 
Citv  of  New  York  4»/6%   corp.  stock  bds.,  1957. 

City  of  Macon,   Ga.,    ihiX    bonds,   1946 

City  of  Raleigh,  N.  C,  6%  fd.  &  Imp.  b.,  1945. 
City  of  Spartanburg,    S.    C,   4h^X   st.    Si  s.    w. 

bonds,  1942 

Massachusetts  3^%  state  hy.  loan  bds.,  1920.. 
A.,  T.  &  S.  Fe  Ry.  Co.  4%  100-yr.  r.  a.  b.,  1995 
B.   &  O.  RR.  Co.  3Vk%  pr.   lien  gold  b.,  1925.. 

B.  &  O.  RR.  Co.  4%%  20-yr.  con  v.  g.  b.,  1938. 
Boston  k  Maine  RR.  Co.  4H%  gold  bds.,  1941. 
Ches.  &  O.  Ry.  Co.  4^%  g.  m.  r.  bds.,  1992.. 
C-,  M.  A  St.  P.  Ry.  Co.  8%%  g.  m.  g.  b.,  1989. 
Chi.,   Milw.  k  St.  Pau;  Ry.   (Chi.,  Pac.  k  W. 

Dir.),  5%   Ist  mtg.  gold  bonds,   1921 

Chi.  k  N.  W.  Ry.  Co.  8%%  g.  m.  g.  b.,  1967. 
Chi.,  R.  I.  k  Pac.  Ry.  Co.  4%  1st  r.  m.  b.,  1934 
Chi..  R.  I.  k  Pac.  Ry.  Co.  4%  g.  m.  g.  b..  1988 

C,  C,  C.  k  St.  L.  Ry.,  4%  gen.  mtg.  b..  1993.. 


Par 

Market 

value. 

ralue. 

^lo.txjo 

$10,400 

50,000 

61,600 

30,000 

33,900 

70.000 

74,900 

100,  UOO 

ioe,o(«o 

60,000 

58,400 

3,000 

3,030 

1,000 

1,020 

6,000 

5,940 

150,000 

132.000 

200,000 

212,000 

10,000 

10,200 

10,000 

10,600 

16.000 

14,700 

60.000 

49,(00 

50,000 

43,500 

100,000 

93,000 

25,000 

24,250 

25,000 

18.260 

50,000 

46,500 

150,000 

121,600 

100,000 

101.000 

160.000 

124,600 

25,000 

10,600 

23,000 

19,660 

60,000 

40,600 

England. 

LiAsnjTiBS,  U.  S.  Branch,  Degembbb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $15,737.94;  in 
process  of  adjustment,  $165,697.08;  re- 
sisted, $16,524.29;  total,  $197,959.31;  re- 
insurance, $50,166.79 ;  net $147,  792  52 

Unearned  premiums:  More  than  one  year, 
$1,180,796.14;  one  year  or  less,  $633,- 
342.86;  total 1,  714, 138  00 

Salaries,  rents,  etc.,  $4,363.67;  accrued 
taxes,   $35,000    39, 363  67 

Contingent  commissions    5, 000  00 


TOTAL  LIABILITIES,  U.  S.  Branch..   $1,906,294  19 
DEPOSIT  CAPITAL,  $410,000. 
NET   SURPLUS,  U.   8.   Branch,    including 

deposit  capital   1, 176, 425  80 


TOTAL $3, 082,  719  99 


Par 
value. 

Cleve  St.  L.  Ry.,  4\it%  60  yr.  let  m.  g.  b.,  1961.  100,000 

Gt.  North.  RR.,  4MX  l«t  ref  mtg.  bds.,  1961..  50,000 
111.  Cent.  RR.  (L.  Div.  k  Term.),  8%%  Ist  mtg. 

gold   bonds,    1953 25,000 

ni.  C^nt.  RR.  (St.  L.  Div.  k  Term.),  8%%  l«t 

mtg.  gold  bonds,  1951 26,000 

111.  Cent.  RR.  (W.  Line),  4%  1st  m.  g.  b.,  1961  22,000 

Kan.  City  Ter.  Ry.,  4%  let  mtg.  g.  b.,  I960....  40,000 

Louisville  &  Nash.  RR.,  5%   Ist  m.  g.  b.,  1981..  26.000 

L.  &  N.  RR.  (A.,  K.  k  C.  D.),  4%  r.  g.  b.,  1966  26,000 

ManhatUn  Ry.,  4%  lA  mtg.  bds.,  1990 60,000 

N.  Y.  C.  k  H.  R.  RR.,  3Vi%  g.  g.  m.  b.,  1997..  70,000 

N.  Y.  C.  k  H.  R.  RR.,  4%  30  yr.  deb.  b.,  1942..  66,000 

N.  Y.  k  Put.  RR.,  4%  1st  c.  g.  b.,  1993 25,000 

No.  Pac.,  Gt.  N.  RR.,  4%  jt.  bds.,  C.  B.  k  Q. 

collatpral,    1921 76,000 

Penn.   RR.  Co.,  4%%   cons.  mtg.  bds.,  I960....  160,000 

Portland  Term.  Co.,  4%  1st  mtg.  g.  b.,  1961...  26,000 

So.  Pac.  RR.  Co.,  4%  1st  ref.  mtg.  bds.,  1965..  60,000 

Southern  Ry.  Co.,  5%  1st  cons.  mtg.  bds.,  1994.  54,000 

Beech  Creek  Railroad  Co.  (fuaranteed  stock 16,000 

Morris  k  Essex  RR.  Co.,  guar,  stock  (com.)...  87,500 

Pitts.,  Ft.  W.  k  Chi.  RR-,  capital  stk.,  guar..  40,000 

United  New  Jersey  Can.  k  Con.  Co.  stock 20,000 

Consolidated  Gas  Co.  of  New  York  City  stock..  84,000 


Market 
value. 

101,000 
50,000 

20,250 

20,260 
19,800 
86,600 
26,500 
22,000 
46,000 
6B.100 
50,060 
22,760 

78,600 
160,000 
28,000 
46,000 
66,620 
18,360 
68,876 
64,400 
46,800 
48,960 


Totals 12,528,600   |2,486,945 


General  Review. 

History.  —  This  company  was  established  in  1808.  Its 
subscribed  capital  is  £2,200,000  ($10,692,000),  divided  into 
220,000  shares  of  £10  each,  of  which  $1,320,000  has  been 
paid  in.     It  entered  the  United  States  in  1886. 

Early  in  1904  this  company  absorbed  the  Manchester 
Assurance  Company,  Limited,  of  Manchester,  England. 
Policies  under  the  title,  "  Atlas  Assurance  CJompany,  Lim- 
ited, with  which  is  incorporated  the  Manchester  Assurance 
Company,"  are  being  issued  in  the  Pacific  Coast  States  of 
the  United  States  by  this  company. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  payment 
of  losses,  wherever  incurred.  We  therefore  present  the  fol- 
lowing information  from  the  Home  Office  balance  sheet, 
which  includes  all  its  assets  and  liabilities:  Total  assets 
December  31,  1914,  $21,625,607;  total  liabilities,  except 
capital,  $16,711,091;  capital  paid  in,  $1,320,000,  and  net 
surplus,  $4,914,516. 

Management  and  Reputation,  —  The  company  Is  in  ex- 
cellent repute  both  at  its  Home  Office  and  abroad.  The 
tJnited  States  Branch  is  under  excellent  management,  and 
operations  in  this  country  have  been  profitable.  Its  operat- 
ing expenses  are  moderate,  and  its  Iom  ratio  baa  been 
normaL 


Its  loss  paying  record  is  excellent,  both  imder  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  securities  owned  are  high  grade  and  yield 
a  good  return. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association^  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Assn. 

United  States  Manager. —  Frank  Lock,  100  William  Street, 
New  York;  sub-manager,  Giles  K.  Tinker. 

United  States  Trustees.  —  Richard  J.  Cross,  Walter  P. 
Bliss  and  Edwin  G.  Merrill,  all  of  New  York. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  fire,  automobile,  sprinkler  leakage,  use  and  occupancy 
and  tornado  insurance.  Its  Home  Office  writes  fire,  life, 
employers*  liability,  accident  and  burglary  insurance. 

Territory.  —  It  operates  direct,  or  by  reinsurance,  all  over 
the  Continent  of  Europe,  and  has  branches  or  direct  agen- 
cies in  India,  in  all  of  the  principal  Asiatic  Ports,  Africa, 
Australia,  New  Zealand,  South  America,  the  West  Indian 
Islands,  Central  America,  Mexico,  Philippine  Islands  and 
Cuba. 

In  the  United  States  it  is  licensed  in  all  the  States  and 
Territories  except  Alaska,  Kansas,  North  Dakota,  Oklahoma, 
South  Dakota  and  Tennessee. 
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ATLAS  ASSURANCE  COMPANY,  LIMITED  —  Continued. 


Departments,  — 

Western  Department,  Geo.  £.  Haas,  manager. 

Pacific  Coast  Department,  F.  J.  Devlin,  manager. 

General  Agents  for  Louisiana  and  Mississippi,  L.  Monrose 
&  Sons,  New  Orleans. 

General  Agents  for  Texas,  Beers,  Kenison  &  Co.,  Galveston. 

Income,  V,  8.  Branchy  1915.  —  Net  premiums  written,  $1,- 
776,877.46;  interest,  etc.,  $110,785.09;  received  from  Home 
Office,  $21,491.31;  other  income,  $3,00^.98;  total  income, 
$1,912,160.84. 

Disbursements^  U.  S.  Branch,  1915.  —  Net  losses  paid, 
$983,409.95;  underwriting  expenses,  $790,593.07;  remitted 
to  Home  Office,  $20,745.43;  other  disbursements,  $13,613.81; 
total  disbursements,  $1,808,362.26. 

Ratios  to  Premiums  Written,  —  Losses  paid,  55.4%;  in- 
curred, 56.3  %  ;  underwriting  expenses,  44.4  %  ;  underwriting 
loss,  1.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  57.0%; 
expenses  incurred,  44.9  %  ;  underwriting  loss,  2.0  % . 

Miscellaneous f  1915. — Net  losses  incurred,  $1,000,468.50; 
net  risks  in  force,  December  31,  1915,  $331,909,994;  net 
premiums  in  force,  $3,333,770.28;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $37,500. 


Underwriting  Exhihit,  1915.  —  Premiums  earned  during 
1915,  $1,754,496.02;  gain  from  underwriting  profit  and  loss 
$1,754,956.28;  losses  incurred  during  1915,  $1,000,468.50; 
items,  $460.26;  underwriting  income  earned  during  1915, 
underwriting  expenses  incurred  during  1916,  $789,259.97; 
underwriting  losses  and  expenses,  $1,789,728.47;  loss  from 
underwriting  during  1915,  $34,772.19. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $113,920.58;  profit  on  investments  during  1915,  $20,- 
158.75;  investment  income  earned  during  1915,  $134,079.33; 
loss  on  investments  during  1915,  $3,266.50;  investment  ex- 
penses incurred  during  1915,  $10,347.31;  investment  losses 
and  expenses  during  1915,  $13,613.81 ;  gain  from  investments 
duriag  1915,  $120,465.52. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$120,465.52;  received  from  Home  Office,  $21,491.31;  total, 
$141,956.83.  Losses:  Underwriting,  $34,772.19;  remitted 
to  Home  Office,  $20,745.43;  other  sources,  $4,927.75;  total. 
$60,445.37.  Surplus,  December  31,  1914,  $1,094,914.34;  in- 
crease, $81,511.46;  surplus,  December  31,  1915,  $1,176,425.80. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $290.81; 
tornado,  net  premiums  written,  $13,598.41 ;  net  losses  in- 
curred, $9,423.03;  sprinkler  leakage,  net  premiums  written, 
$309.52;  net  losses  incurred,  $1,79. 


AUSTIK  FIRE  INSURANCE  COMPANY, 


Dallas,  Texas. 


Admitted  Assets,  Decembeb  31,  1915. 


Real  estate  owned  (market  value) $14, 502  38 

Mortgage  loans  on  real  estate 594, 930  59 

Interest  due  and  accrued  thereon 17, 041  18 

Stocks  owned  (market  value) 28,  750  00 

Cash  in  banks  and  office 40, 935  50 

Agents'  balances  not  over  three  months  due .  42, 036  76 

Bills  receivable  taken  for  premiums. 293  31 


TOTAL  ADMITTED  ASSETS. 


$738,487  38 


General  Review. 
History.  —  This  company  was  chartered  June  22,  1902, 
with  an  authorized  capital  of  $500,000  (par  value  $100). 
It  began  business  with  a  moderate  amount  of  capital  paid 
in,  and  a  large  additional  amount  subscribed.  On  Decem- 
ber 31,  1905,  the  paid-in  capital  had  increased  to  $318,- 
976.12,  and  the  subscribed  capital  still  uncollected  was 
$130,423.96.  On  June  22,  1906,  following  the  San  Fran- 
cisco conflagration,  the  stockholders  voted  to  reduce  the 
capital  (both  subscribed  and  paid  in)  one-half,  trans- 
ferring the  difference  to  surplus  account.  Further  re- 
adjustment left  the  paid-in  capital  $200,000  at  the  end 
of  1906,  with  the  surplus  over  capital  and  all  other  liabili- 
ties, $60,530.24.      During  1910,  $10,000  capital  and  $5,000 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $7,292.47;  in 
process  of  adjustment,  $10,098.81;  re- 
sisted, $6,485.43;  total,  $23,876.71;  re- 
insurance, $3,578.55 ;  net 

Unearned  premiums:  One  year  or  less, 
$74,787.12;  more  than  one  year,  $115,- 
937.43 ;  total 

Salaries,  rents,  etc.,  $2,500;  accrued  taxes, 
$7,500 

Reinsurance 

Contingent  reserve    

Voluntary  reserve  set  aside  to  care  for  new 
term  business  in  1916 


$20,298  16 


190,  724  55 

10,000  00 

9, 112  95 

15,000  00 

40,000  00 


TOTAL  LIABILITIES $285, 135  66 

CAPITAL  PAID  IN 250, 000  00 

NET  SURPLUS 203,  351  72 


TOTAL 


$738,487  38 


surplus,  and  in  1911,  $40,000  capital  and  $20,000  surplus, 
were  paid  in. 

The  company  issues  in  California  and  Utah  policies  en- 
titled **  Republic  Underwriters,**  which  are  guaranteed  by 
it,  the  Commonwealth  Fire  Insurance  Company,  and  the 
International  Fire  Insurance  Company,  of  Dallas,  Tex. 

Management  and  Reputation. — The  company  is  backed 
by  substantial  interests.  Its  stock  is  distributed  among  a 
considerable  number  of  owners.  The  directors  at  the  end  of 
1915  owned  $58,650,  par  \Tilue  of  its  $250,000  capital  stock. 

In  settling  its  ordinary  losses  it  has  an  excellent  record 
and  it  made  a  fair  record  in  settling  its  San  Francisco 
conflagration  losses.  The  volume  of  business  written  is 
conservative  and   in  proportion  to  the  company *s  net  re- 
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AUSTIN   FIRE   INSURANCE    COMPANY  —  Continued. 


sources.  Its  expenses  of  operation  have  been  in  recent 
years  considerably  below  the  average  and  its  loss  ratio  has 
been  considerably  below  the  average  for  the  field  in  which 
it  principally  operates.  The  company  made  a  large  under- 
writing profit  in  each  of  the  past  three  years. 

Its  investments  are  of  substantial  character  and  yield  an' 
unusually  large  return. 

The  largest  item  of  real  estate  owned  is  the  land  and 
office  buildings  thereon  located  in  Highland  Park  Addition, 
Dallas,  Texas.  The  property  is  valued  at  $26,000  and  is 
owned  jointly  with  the  Commonwealth  Fire  Insurance  Com- 
pany, of  Dallas,  which  is  under  the  same  management;  the 
other  item  is  farm  improved  property  in  Texas. 

The  mortgage  loans  are  secured  by  property  valued  at 
over  twice  the  amount  loaned.  The  stocks  owned  consist  of 
250  shares  of  stock  in  the  International  Fire  Insurance  Com- 
pany, which  is  under  the  same  management  as  this  com- 
pany. 

Affiliations.  —  It  is  not  a  member  of  any  tariff  association 
or  rating  organization. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  N.  Y.,  Tex.  and  Utah. 

Dividends.  —  In  recent  years  dividends  have  been  paid  as 
follows:  1908  to  1915,  inclusive,  10%  ;  total  dividends  paid 
since  organization  (cash),  $237,417.96. 

Officers,  —  President,  Geo.  W.  Jalonick ;  vice-presidents, 
J.  B.  Adoue,  C.  C.  Slaughter,  I.  Jalonick,  Jos.  Faust;  secre- 
tary, A.  F.  Pillet;  assistant  secretaries,  W.  P.  Anderson 
and  J.  H.  Hines. 

Directors.  — 

Adoue,  J.  B.,  president  National  Bank  of  Commerce, 
Dallas. 

Callier,  F.  C,  president  Trinity  Cotton  Oil  Co.,  Dallas. 

Coke,  Alex.,  general  attorney  M.  K.  k  T.  R.  R.,  Dallas. 

Faust,  Joseph,  president  First  National  Bank,  New 
Braunfels. 

Heard,  S.  D.,  of  J.  S.  &  S.  D.  Heard,  investors,  McKinney. 

Jalonick,  Geo.  W.,  president,  Dallas. 

Jalonick,  I.,  president  Commonwealth  Fire  Insurance  Com- 
pany, Dallas. 

Joy,  M.  A.,  president  Terrell  Electric  Light  Company, 
Terrell. 

Lipsitz,  Louis,  vice-president  Harris  Lumber  Co.,  Dallas. 


Sanger,  Alex.,  of  Sanger  Bros.,  Dallas. 

Slaughter,  C.  C,  vice-president  American  Exchange,  Na- 
tional Bank,  Dallas. 

Tinnin,  R.  S.,  director  San  Antonio  National  Bank,  San 
Antonio. 

Whiteselle,  J.  E.,  vice-president  First  National  Bank, 
Corsicana. 

Managers.  —  T.  Edwards,  manager  Pacific  Coast  Depart- 
ment, San  Francisco,  Cal. 

Stockholders^  Annual  Meeting.  —  Fourth  Wednesday  in 
Januarj'. 

Income,  1916.  —  Net  premiums  written,  $219,678.93;  in- 
terest, etc.,  $46,571.37;   total  income,  $266,250.30. 

Disbursements,  1916.  —  Net  losses  paid,  $112,778.21;  un- 
derwriting expenses,  $86,367.37 ;  dividends  to  stockholders, 
$25,000;  other  disbursements,  $4,903.69;  total  disburse- 
ments, $229,049.17. 

Ratios  to  Premiums  Written.  —  Losses  paid,  51.3%;  in- 
curred. 47.4%;  underwriting  expenees,  39.3%;  underwrit- 
ing profit,  18.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.8%: 
expenses  incurred,  37.1%;   underwriting  profit,  17.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $104,207.26; 
net  risks  in  force,  December  31,  1915,  $22,296,768;  net  pre- 
miums in  force,  $371,412.81. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $232,506.86;  loss  from  underwriting  profit  and  loss 
items,  $498.02;  underwriting  income  earned  during  1915, 
$232,008.84;  losses  incurred  during  1915,  $104,207.26;  un- 
derwriting expenses  incurred  during  1915,  $86,367.37; 
underwriting  losses  and  expenses,  $190,574.63;  gain  from 
underwriting  during  1915,  $41,434.21. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $45,245.98;  profit  on  investments  during  1915, 
$603.45;  investment  income  earned  during  1915,  $45,- 
849.43;  investment  expenses  incurred  during  1915,  $4.- 
705.76;  gain  from  investments  during  1915,  $41,143.67. 

Oain  and  Loss  Exhibit,  1915.  —  (rains:  Underwriting, 
$41,434.21;  investments,  $41,143.67;  total,  $82,677.88. 
Losses:  Dividends  to  stockholders,  $25,000;  other  sources, 
$23,000:  total,  $55,849.29.  Surplus,  December  31,  1914, 
$176,623.13:  increase,  $26,728.59.  Surplus,  December  31, 
1915,  $203,351.72. 


AUTOMOBILE  INSURANCE  COMPANY, 


Hartford,  Conn. 


ADMirrED  Assets,  Decembeb  31,  1915. 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


$69,500  00 

2,614  87 

1,349,040  00 

11,931  24 

65,000  00 

2,093  74 

790,921  13 

86,756  41 

TOTAL  ADMITTED  ASSETS $2,377,857  39 


LiABUiTiES,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $1,312.09;  in 
process  of  adjustment,  $42,125.27;  total, 
$43,437.36;   reinsurance,  $91.50;  net 

Unearned  premiums   

Dividends  unpaid    

Salaries,  rents,  etc.,  $22,812.87;  accrued 
taxes,  $16,402.33   

Commissions  and  brokerage 

State  tax  on  capital  stock 

Other  liabilities  


$43,345  86 

360,611  53 

10,000  00 

39,  215  20 

3,725  86 

10,500  00 

16  00 

TOTAL   LIABILITIES    $467, 413  45 

CAPITAL  PAID  IN 1,000,000  00 

NET  SURPLUS    910, 443  94 


TOTAL $2, 377, 857  39 
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AUTOMOBILE  INSURANCE  COMPANY  —  Continued. 


General  Review. 

History,  —  Thia  company  was  incorporated  under  the 
laws  of  ConnecticQt,  June  13,  1007,  as  the  Manufacturers 
Fire  and  Marine  Insurance  Company,  with  an  authorized 
capital  of  $2,000,000.  Early  in  1912  its  charter  was  secured 
by  the  -^tna  Life  Insurance  Company,  Hartford,  interests, 
and  it  began  business  in  May,  1913,  with  $300,000  capital 
and  $300,000  surplus  paid  in.  Its  stock,  par  value  $100 
per  share,  was  paid  in  at  $200  per  share.  On  February  3, 
1915,  the  stockholders  voted  to  increase  the  paid-in  capital 
from  $300,000  to  $1,000,000,  the  new  stock  to  be  sold  at 
$200  per  share.  On  July  8,  1916,  the  paid-in  capital  was 
increased  to  $500,000,  and  $200,000.  was  added  to  surplus ; 
in  December,  1915,  the  paid-in  capital  was  increased  to 
$1,000,000  and  $500,000  additional  surplus  was  paid  in. 
The  capital  stock  of  the  company  is  controlled  by  the  ^tna 
Life  Insurance  Company. 

This  company  is  authorized  by  its  charter  to  write  all 
lines  of  fire  and  marine  insurance,  including  use  and  oc- 
cupancy, loss  of  profits,  and  any  other  consequential  loss 
resulting  from  destruction  or  damage  to  property  by  fire, 
water,  explosion,  or  other  casualties  or  calamities. 

Management  and  Reputation.  —  The  company  is  under 
the  same  management  as  the  ^Etna  Accident  and  Liability 
Company  and  the  ^Etna  Life  Insurance  Company,  of  Hart- 
ford, Conn.,  and  prior  to  1915  wrote  automobile  fire  insur- 
ance in  conjunction  with  the  liability  business  of  those 
companies.     It  now  writes  a  general  fire  business. 

Its  losses  and  expenses  in  1914  were  very  moderate;  in 
1915  the  losses  were  low,  but  the  expenses  were  rather  high. 
The  large  underwriting  loss  was  due  mainly  to  the  heavy 
increase  in  unearned  premium  reserve. 

Affiliations.  —  Eastern  Union  and  Western  Union. 

Classes  of  Business  Written.  —  Inland  marine  lines,  fire, 
parcels  post,  sprinkler  leakage  and  baggage  insurance,  theft, 
collision  and  loss  of  use  insurance  on  automobiles. 

Territory.  —  It  is  licensed  in  Cal.,  Conn.,  D.  C,  111.,  Ind., 
la.,  La.,  Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J., 
N.  Y.,  Ohio,  Ore.,  Pa.,  R.  I.,  Utah,  Vt.,  Wash.,  Wis.  and 
W.  Va. 

Officers.  —  President,  M.  G.  Bulkeley,  president  of  the 
^tna  Life  Insurance  Company  and  the  iEtna  Accident  and 
Liability  Company;  vice-president,  M.  B.  Brainard,  vice- 
president  and  treasurer  ^tna  Life  Insurance  Company  and 
treasurer  of  the  ^tna  Accident  and  Liability  Company; 
secretary,  J.  Scofield  Rowe,  vice-president  of  ^tna  Life 
Insurance  Company,  and  secretary  ^tna  Accident  and  Lia- 
bility Company;  treasurer,  C.  H.  Remington,  assistant 
treasurer  ^tna  Life  Insurance  Company  and  -^tna  Acci- 


dent and  Liability  Company;  assistant  secretaries,  H.  R. 
C lough,  assistant  secretary  iEtfta  Accident  and  Liability 
Company,  and  J.  C.  Barden;  auditor,  W.  E.  A.  Bulkeley. 

Directors.  — 

Bulkeley,  Morgan  G.,  president  ^tna  Life  Ins.  Co. 

Dunham,  S.  G.,  president  Hartford  Electric  Light  Co. 

Enders,  J.  0.,  retired  capitalist. 

English,  J.  L.,  vice-president  ^£tna  Life  Ins.  Co. 

Brainard,  M.  B.,  vice-president  and  treasurer  -^tna  Life 
Ins.  Co. 

Faxon,  Walter  C,  vice-president  ^tna  Life  Ins.  Co. 

Rowe,  J.  Scofield,  vice-president  -^tna  Life  Ins.  Co. 

Income,  1915.  —  Net  premiums  written,  fire,  $117,670.44; 
marine  and  inland,  $627,502.32;  interest,  etc.,  $23,719.82; 
account  of  surplus  paid  in,  $700,000;  total  income,  $1,468,- 
892.58. 

Disbursements,  1915. — Net  losses  paid,  fire,  $7,106.16; 
marine  and  inland,  $232,108.47;  underwriting  expenses, 
$291,636.03;  dividends  to  stockholders,  $28,000;  other  dis- 
bursements, $29,758.43;   total  disbursements,  $688,609.09. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  6.0  %  ; 
marine,  37.0%;  incurred,  34.3%;  underwriting  expenses, 
39.1%;  underwriting  loss,  10.3.%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  46.6  %  ; 
expenses  incurred,  61.5%;  underwriting  loss,  14.0%. 

Miscellaneous,  1915. — Net  losses  incurred,  $255,843.53; 
net  risks  in  force,  December  31,  1915,  fire,  $15,955,876; 
marine  and  inland,  $23,106,048;  net  premiums  in  force, 
fire,  $122,220.95;  marine  and  inland,  $636,473.42;  largest 
net  aggregate  amount  insured  in  any  on«  hazard  located 
anywhere  in  the  United  States,  $72,500. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $548,935.10;  loss  from  underwriting  profit  and  loss 
items,  $32,521.99;  underwriting  income  earned  during  1916, 
$516,413.11;  losses  incurred  during  1915,  $255,843.53;  im- 
derwriting  expenses  incurred  during  1915,  $337,529.28;  un- 
derwriting losses  and  expenses,  $593,372.81;  loss  from 
underwriting  during  1915,  $76,959.70. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $34,080.77;  investment  losses  and  expenses  during 
1915,  $1,470.15;  gain  from  investments  during  1915,  $32,- 
610.62. 

(}ain  and  Loss  Exhibit,  1916.  —  Gains  Investments,  $32,- 
610.62;  other  sources,  $700,000;  total,  $732,610.62.  Losses: 
Underwriting,  $76,959.70;  dividends  to  stockholders,  $38,- 
000;  total,  $104,959.70.  Surplus,  December  31,  1914,  $292,- 
793.02;  increase,  $617,650.92.  Surplus,  December  31,  1916, 
$910,443.94. 


BALKAN  NATIONAL  INSURANCE  COMPANY, 

Sofia,  Bulgaria. 
UNITED  STATES  BRANCH,  HARTFORD,  CONN. 


Admitted  Assets>  U.  S.  Branch,  Decehbeb  31,  1915. 

Bonds  owned  (market  value) $1, 390, 739  43 

Interest  due  and  accrued  thereon 19, 149  67 

Cash  in  banks  and  oflSce 707, 902  08 

Agents'  balances  not  over  three  months  due.         209,481  56 


TOTAL    ADMITTED    ASSETS,    U.    8. 
Branch $2, 327, 272  74 


Liabilities,  U.  S.  Bbanch,  Decembeb  31,  1915. 
Losses  unpaid,  $250,292;   reinsurance,  $13,- 

902 ;    net    $236, 390  00 

Unearned  premiums,  one  year  or  less,  $747,- 

635.78;  more  than  one  year,  $562,730.42; 

total 1, 310,  366  20 

Other  liabilities  6, 000  00 

TOTAL  LIABILITIES,  U.  S.  Branch..  $1,551,756  20 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital )    775, 516  54 


TOTAL $2, 327, 272  74 
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BALKAN  NATIONAL  INSURANCE  COMPANY  —  Continued. 


WOKDS  OW^ED: 
Ma«M:hiBett«  S^X  Met.  park  loUi  bonds,  1967. 
MMiaiAueetta  8%  Met.  water  loan  bonds,  IMl.. 

X«w  York  3%   canal  imp.  bonds,  1958 

N«w  York  4%   canal  imp.  bonds,  1960 

^f>ew  York  4%   canal  imp.  bonds,  1961 

^'ew  York  4%   canal  imp.  bonds,  1961 

New  York  4%   highway  imp.  bonds,  1960 

^ew  Y'ork  4%    highway  imp.  bonds,  1961 

Baltimore,  Md.,  4%  dock  imp.  bonds,  1961 

Boston,  Mass.,  Z^%  highway  bonds,  1983 

Boston,  Mass.,  Z^X  tunnel  ft  subway  bds.,  1945. 

Buffalo,  N.  Y..  4%   water  bonds,  1981 

Chicago,  111.,  4%  gen.  corp.  pur.  bonds,  1921.. 

Chicago,  111.,  4%  perm.  imp.  bonds,  1917 

Cincinnati,  O.,  4%  water  supply  bonds,  1960... 
Cleveland,  O.,  4%  water  supply  bonds,  1940.... 


Pv 

Market 

value. 

value. 

$20,000 

$18,000 

60,000 

42.000 

100,000 

96,000 

60,000 

61,500 

6,000 

5,150 

67,000 

56,710 

30,000 

30,900 

13,000 

13,300 

50,000 

49,000 

50,000 

46,600 

60,000 

46,500 

60,000 

60,000 

25,000 

25,000 

26,000 

26,000 

60,000 

61,600 

60,000 

62,000 

Di'troit,  Mich.,  4%  public  schools  b6bds,  1944.. 
Hartford,  Conn..  4Vi%  mun.  bldg«  bds.,  1933.. 
Kansas  City,  Mb.,  4^%  school  dist.  bds.,  1933. 
Kansas  City,  Mo.,  4V&%  12th  st>  traffic,  b.,  1930. 

Minneupolis,  Minn.,  4%  sewer  bonds,  1941 

Newark,  N.  J.,  4%  pub.  bldgs.  bonds,  1941.... 
New  York,  N.  Y.,  4%  Corp.  stock  bonds,  1966... 
New  York,  N.  Y.,  4^%  Corp.  stock  bonds,  1900. 
PbiUdelphia,  Pa.,  4%   various  pur.  bonds,  1941. 

P.jTtland,  Ore.,  4%  water  bonds,  1936 

Scuttle,   Wash.,   4^%    park  bonds,  1982 

St.  Louis,  Mo.,  4%  pub.  bldgs.  bonds,  1929 

Toronto,  Ont.,  4%  gen.  cons,  loan  bonds,  1948.. 


Totals. . 


Par 

Market 

Ttlne. 

value. 

50,000 

49,600 

50,000 

52,600 

26,000 

26,760 

26,000 

♦26,750 

60,000 

49,000 

50,000 

49,000 

20,000   • 

19,600 

220,000 

222,200 

60,000 

61,500 

50,000 

48,600 

60,000 

60,000 

75,000 

76,000 

9,733 

7,689 

.    $1,899,788 

$1,800,789 

Generai.  Revikw. 

History.  —  This  company  was  established  in  1896  with 
an  authorized  capital  of  2,000,000  francs  ($400,000),  all 
paid  in.  On  December  1,  1910,  it  entered  the  United  States 
to  do  a  reinsurance  business  exclusively.  It  formerly  wrote 
some  "  surplus  line "  business  there,  but  discontinued  writ- 
ing that  class  of  business  when  it  was  regularly  admitted. 

H<ym€  Office  Resources.  —  All  assets  of  the  company 
< other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets  December  31,  1914,  $6,089,558;  capital  paid  in,  $400,- 
000;  net  surplus,  $330,448. 

Management  and  Reputation,  —  The  company  is  in  good 
standing  at  its  home  and  abroad,  and  is  under  capable  man- 
agement in  the  United  States.  The  volume  of  business 
written  in  the  United  States  is  large  in  proportion  to  ita 
net  resources  here.  Its  expense  of  management  has  been 
moderate  and  its  loss  ratio  has  been  about  the  average  of 
other  companies  transacting  a  like  business. 

United  States  Manager.  —  Wm.  C.  Scheide  &  Co.,  Inc., 
Hartford,  Conn. 

United  States  Trustee.  —  State  Bank  and  Trust  Company, 
of  Hartford,  Conn. 

Classes  of  Business  Written.  —  Fire,  life,  marine  and 
accident  insurance.  In  the  United  States  it  writes  fire, 
sprinkler  leakage  and  tornado  reinsurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Conn.,  Del.,  111.,  Ind.,  la..  La.,  Mass.,  Mich.,  Miss., 
Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Pa.,  S.  C, 
Tex.,  Utah  and  W.  Va. 

Income,  U,  8.  Branch,  1915.  —  Net  premiums  written,  $1,- 
865,182.49;  interest,  etc.,  $70,495.17;  received  from  Home 
Office,  $25,357.22;  total  income,  $1,961,034.88. 


Disbursements,  U,  8.  Branch,  1915.  —  Net  losses  paid,  $1,- 
105,248.06;  underwriting  expenses,  $585,037.33;  remitted  to 
Home  Office,  $396.92;  other  disbursements,  $1,732.34;  total 
disbursements,  $1,692,414.65. 

Ratio  to  Premiums  Written.  —  Losses  paid,  59.2%;  in- 
curred, 56.4%  ;  underwriting  expenses,  31.4%  ;  underwriting 
profit,  2.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  62.5%; 
expenses  incurred,  34.7%;  underwriting  profit,  2.8%. 

Miscellaneous^  1915.  —  Net  losses  incurred,  $1,052,752.06; 
net  risks  in  force,  December  31,  1915,  $238,587,610;  net 
premiums  in  force,  $2,462,274.29;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1^,685,311.23;  losses  incurred  during  1915,  $1,052,- 
752.06;  underwriting  expenses  incurred  during  1915,  $585^- 
037.33;  underwriting  losses  and  expenses,  $1,637,789.39; 
gain  from  underwriting  during  1915,  $47,521.84. 

Invtsimeni  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $70,689.84;  profit  on  investments  during  1915,  $1,- 
902.90;  investment  income  earned  during  1915,  $72,592.74; 
investment  losses  and  expenses  during  1915,  $1,732.34;  gain 
from  investments  during  1915,  $70,860.40. 

Chin  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$47,521.84;  investments,  $70,860.40;  received  from  Home 
Office,  $24,960.30;  other  sources,  $60,000;  total,  $203,- 
342.54.  Surplus,  December  31,  1914,  $572,174;  increase, 
$203,342.54.     Surplus,  December  31,  1915,  $775,516.54. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$20,123.51;  net  losses  incurred,  $34,351.45;  sprinkler  leak- 
age, net  premiums  written,  $3,290.92;  net  losses  incurred, 
$667.74. 


BANKERS  AND  MERCHANTS  FIRE  INSURANCE  COMPANY  OF  ARIZONA, 

Minneapolis,  Minnesota. 


Admitted  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate $230, 650  00 

6,389  16 

75.814  88 

12.815  44 
674  66 

85  66 
3,659  62 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 

TOTAL : 

LEDGER   LIABILITIES    


$330,089  42 
4,966  51 


LiABUJTiBS,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $2,059.17;  in 
process  of  adjustment,  $2,597.97 ;  resisted, 
$1,000;  total,  $5,657.14;  reinsurance, 
$485.69;   net 

Unearned  premiums :  One  year  or  less, 
$17,865.35;  more  than  one  year,  $46,- 
644.05;    total    

Salaries,  rents,  etc.,  $1,150;  accrued  taxes, 
$2,000 

Commissions  and  brokerage  

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$5,171  45 


64,509  40 

3, 150  00 

2,  500  00 

$75,330  85 


203,710  00 
46,082  06 


TOTAL  ADMITTED  ASSETS $325, 122  91 


TOTAL ^       $325, 122  91 

Digitized  by  ViiOOQIC 


36 


BEST'S  INSURANCE  REPORTS  — FIEE  AXD  MARINE. 


BANKERS   AND   MERCHANTS   FIRE   INSURANCE    COMPANY  OF  ARIZONA  —  Cotitinwed. 


GiENicBAL  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Arizona  August  3,  1911,  with  an  authorized  capital 
of  $1,000,000,  divided  into  100,000  shares  of  par  value  $10 
each.  It  wad  licensed  to  begin  business  by  the  Minnesota 
Insurance  Department  on  June  30,  1913. 

Those  active  in  its  incorporation  and  organization  were 
C.  A.  Christensen,  R.  M.  Worley  and  H.  W.  Alexander. 
They  constituted  the  "  Organization  Committee,'*  and  had 
full  and  exclusive  power  and  authority  to  sell  the  author- 
ized capital  stock  of  the  company  in  whatever  way  and 
upon  whatever  terms  they  deemed  best.  No  stock  was  to 
be  sold  for  less  than  $20  per  share,  and  it  was  provided 
that  the  entire  organization  expenses  were  to  be  limited  to 
25%,  which  is  high.  On  January  25,  1913,  the  Organ- 
ization Committee  was  relieved  of  the  exclusive  control  of 
the  sale  of  stock,  and  since  that  date  officers  of  the  company 
have  had  that  matter  in  charge. 

None  of  the  members  of  the  '^  Organization  Conunittee " 
is  connected  with  the  company  at  the  present  time. 

On  June  16,  1913,  the  authorized  capital  was  reduced  to 
$400,000,  divided  into  40,000  shares  of  $10  each.  Up  to 
June  30,  1913,  $207,325  capital  and  a  like  amount  of  sur- 
plus had  been  subscribed  for,  and  $108,979.62  had  been  dis- 
bursed for  commissions  and  organization  expenses.  The 
paid-in  capital  amounted  to  $143,220.  The  stock  subscribed 
for  and  still  unpaid  was  represented  by  notes  or  charge  ac- 
counts. At  the  end  of  1913  the  paid-in  capital  stood  at 
$200,060.  In  1914  the  capital  was  increased  to  $203,360, 
and  in  1915  to  $203,710. 

Management  and  Reputation.  —  The  company  was  exam- 
ined by  the  Minnesota  Insurance  Department  in  June,  1915. 
The  examiners  made  no  adverse  criticism  regarding  the 
company's  operations. 

At  the  end  of  1915  the  directors  owned  $56,708,  par 
value,  of  its  capital  stock. 

The  secretary  of  the  company  prior  to  his  present  con- 
nections was  for  10  years  in  a  local  insurance  agency.  The 
treasurer  had  25  years*  experience  as  a  local  agent.  The 
underwriter  of  the  company  is  Thos.  A.  Hunt,  who  has 
been  in  the  insurance  business  since  1887.  Prior  to  his 
present  connection  he  was  a  special  agent  of  the  Royal 
Insurance  Company  of  Liverpool  in  Minnesota  and  North 
Dakota. 

The  company  transacts  a  moderate  amount  of  business, 
which  accounts,  in  part,  for  the  large  expense  ratio  shown 
below.  Tha  losses,  however,  have  been  moderate.  The 
company  remsured  its  hail  business  in  1915,  for  which  it 
received  the  commission  shown  in  the  schedule  of  income. 
In  figuring  the  expense  ratio  for  1915  we  have  credited  the 
company  with  the  amount  of  that  commission. 

The  mortgage  loans  are  on  improved  property  in  Iowa, 
Minnesota  and  North  and  South  Dakota,  and  are  well 
within  the  limit  prescribed  by  law. 

Affiliation.  —  Western  Union. 

Classes  of  Business  Transacted,  —  Fire,  hail  and  tornado 
insurance. 

Territory.  —  It  is  licensed  in  Ariz.,  Minn.,  Mont.,  N.  D. 
and  S.  D. 


Officers.  —  President,  J.  G.  Swan;  first  vice-president. 
J.  B.  Nelsen;  second  vice-president^  H.  E.  Sox;  secretary, 
H.  F.  Thompson;  treasurer,  J.  G.  Gebhard. 

Directors.  — 

Atkinson,  C.  S.,  banker,  Sykeston,  N.  D. 

Bullis,  M.,  banker.  Sandstone,  Minn. 

Christianson,  P.  A.,  lumberman,  Hinckley, 'Minn. 

Cleveringa,  William,  capitalist,  Strasburg,  N.  D. 

Dodds,  Lafayette,  minister,  Breckenridge,  Minn. 

Gebhard,  C.  W.,  insurance,  Minneapolis,  Minn. 

Gebhard,  J.  G.,  treasurer  of  company. 

Koonze,  Charles,  banker.  Long  Prairie,  Minn. 

Lewis,  M.  £.,  capitalist,  Minneapolis,  Minn. 

Nelsen,  J.  B.,  contractor,  Mankato,  Minn. 

Olson,  Robert,  contractor,  St.  Paul,  Minn. 

Plachta,  August,  priest,  Royalton,  Minn. 

Sasse,  H.  A.,  banker,  Henry,  S.  D. 

Sox,  H.  E.,  banker,  Edgeley,  N.  D. 

Swan,  J.  G.,  president  of  company. 

Thom,  W.  C,  banker,  Rushmore,  Minn. 

Thompson,  H.  F.,  secretary  of  company. 

Stockholders*  Annua4>  Meeting.  —  Third  Tuesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $74,373.69;  in- 
terest, etc.,  $14,830.90;  reinsurance  commission,  $10,467.97; 
total  income,  $99,672.56. 

Disbursements,  1915.  —  Net  losses  paid,  $25,547.29;  un- 
derwriting expenses,  $55,141.58;  other  disbursements,  $1,- 
471.03;  total  disbursements,  $82,159.90. 

Ratios  to  Premiums  Written.  —  Losses  paid,  34.3  %  ;  in- 
curred, 39.5%;  underwriting  expenses,  60.1%;  underwrit- 
ing loss,  56.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  65.8  %  ; 
expenses  incurred,  128.6%  ;  underwriting  loss,  94.7%. 

Miscellaneous y  1915.  —  Net  losses  incurred,  $29,410.95; 
net  risks  in  force,  December  31,  1915,  $7,231,979;  net  pre- 
miums in  force,  $103,564.23;  largest  net  SLggreg&U  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $44,693.68;  loss  from  underwriting  profit  and  loss 
items,  $143.57;  underwriting  income  earned  during  1915, 
$44,550.11;  losses  incurred  during  1916,  $29,410.95;  under- 
writing expenses  incurred  during  1915,  $57.487.21 ;  under- 
writing losses  and  expenses,  $86,898.16;  loss  from  under- 
writing during  1915,  $42,348.05. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $15,216.24. 

CkMn  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$15,216.24;  other  courses,  $25;  reinsurance  commissions, 
$10,467.97;  total,  $25,709.21.  Losses:  Underwriting,  $42,- 
348.05;  other  sources,  $350;  total,  $42,698.05.  Surplus, 
December  31,  1914,  $63,070.90;  decrease,  $16,988.84;  sur- 
plus, December  31,  1915,  $46,082.06. 

Premiums  a/nd  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$6,347.50;  net  losses  incurred,  $674.82. 
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BEAVER  FIRE  INSURANCE  COMPANY, 


Winnipeg,  Manitoba,  Can. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 
( Hher  admitted  assets 


1915. 


$68,064  62 
4,308  86 

70, 134  53 
1,421  90 

56,573  26 
7,068  34 
1,871  02 


LiABiUTiES,  December  31;  1015. 

Losses  in  process  of  adjustment 

Unearned  premiums,  one  year  or  less,  $2,- 

385.37;   more  than  one  year,  $25,319.38; 

total '. 

Salaries,    rents,   etc.,   $150;    accrued   taxes, 

$651.20 

Reinsurance 


TOTAL  LIABILITIES 

CAPITAL   PAID   IN 

NET  SURPLUS    


TOTAL  ADMITTED  ASSETS $209,  442  52 


TOTAL 


$1,291  13 


27, 704  75 

801  02 
9, 170  76 


$38,967  66 

135,225  00 

35,249  86 

$209,442  52 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
lawa  of  the  Dominion  of  Canada  May  16,  1913,  and  began 
business  January  15,  1914.  Its  authorized  capital  is  $1,- 
000,000,  $300,500  of  which  was  subscribed  and  $105,175 
paid  in,  with  $15,025  surplus,  when  it  began  business.  The 
organization  expenses  were  $10,814.15.  Its  stock,  par  value 
$100  per  share,  was  sold  at  $105  per  share. 

Th«  company's  Dominion  charter  calls  for  an  annual  in- 
crease in  paid-up  capital  of  at  least  $15,000,  until  such  item 
is  $175,000.  On  December  1,  1014,  a  call  of  5%  on  the 
subscribed  capital  was  made,  increasing  the  paid-in  capital 
to  $120,200,  and  in  1915,  $15,025  more  was  paid  into  capi- 
ta] account,  making  that  item  $135,225. 

Management  and  Reputation.  —  The  company  is  too 
young  to  have  established  a  record,  but  its  policy  is 
conservative.  It  writes  only  '*  preferred "  business,  and 
its  net  lines  are  very  small.  The  securities  owned  are  of 
good  character  and  are  remunerative.  The  mortgage  loans 
are  first  liens  upon  improved  farm  and  city  properties,  and 
are  well  secured.  The  bonds  are  chiefly  Canadian  city 
debentures. 

The  expenses  of  management  are  moderate. 

On  December  31,  1915,  the  directors  owned  $70,500,  par 
value,  of  the  capital  stock  then  outstanding. 

During  1915  the  company  paid  a  dividend  of  $5,321.35. 

Affiliations.  —  Western  Canada  Fire  Underwriters  Asso- 
ciation and  Mainland  Board  of  Fire  LTnderwr iters. 

Class  of  Business  Written.  —  Fire  insurance. 


Territory.  —  The  company  operates  in  the  Provinces  of 
Alberta,  British  Columbia,  Manitoba  and  Saskatchewan. 

Officers.  —  President,  W.  J.  Christie;  vice-president,  G. 
W.  Allan;  vice-president  and  managing  director,  Andre 
Gouz^e ;  secretary,  A.  De  Jardin. 

Directors.  — 

Allan,  G.  W.  (K.  C),  solicitor,  director  Canadian  Bank 
of  Commerce,  Great  West  Life  Assu.  Co.,  Northern  Trust 
Co.,  etc. 

Christie,  W.  J.,  real  estate. 

Cross,  W.  H.,  manager  The  Land  and  Agricultural  Co.  of 
Canada. 

Griffin,  F.  T.,  land  corner  for  Canada  N.  W.  Land  Co. 

Gouz^e,  Andre,  manager  Mortgage  Co.  of  Canada  and 
Canadian  managing  director  for  the  General  Financial 
Corpn.  of  Canada. 

De  Jardin,  A.,  secretary  of  the  company. 

Laird,  D.  H.,  solicitor,  member  firm  of  Munson,  Allan, 
Laird  &  Davis,  Winnipeg. 

Morse,  F.  Morton,  head  of  Miller-Morse  Hardware  Co., 
director  and  secretary  Winnipeg  Electric  Railway  Co. 

Munson,  J.  H.  (K.  C),  of  Munson,  Allan,  Laird  &  Davis, 
Winnipeg. 

Stockholders'  Meeting.  —  January  25  each  year. 

Income,  1915. -r- Net  permiums  written,  $30,358.51;  in- 
terest,  etc.,   $10,991.26;    total    income,   $41,349.77. 

Disbursements^  1915.  —  Net  losses  paid,  $2,538.63;  under- 
writinor  expenses,  $5,448.06;  dividends  to  stockholders,  $5,- 
321.35;  total  disbursements,  $13,308.04. 


BTRMIXGITAM  FTRE  IXSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admitted  Assets,  December  31,  1915. 


Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


TOTAL  ADMITTED  ASSETS. 


$32,070  76 

390,285  00 

6,558  16 

70,677  36 

21,087  73 

226  01 


$520,905  02 


LiABiUTiES,  December  31,  1^15. 

LOSSES:  Adjusted,  not  due,  $8,127.31;  in 
process  of  adjustment,  $16,333.52;  re- 
sisted, $800;  total  $25,260.83;  reinsur- 
ance, $9,343.05 ;  net 

Unearned  premiums   


$15,917  78 
132,785  60 


TOTAL  LIABILITIES    $148, 703  38 

CAPITAL  PAID   IN 200, 000  00 

NET  SURPLUS 172, 201  64 


TOTAL 


$520, 905  02 
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BIRMINGHAM   FIRE   INSURANCE   COMPANY—  Continued. 


GiNBLAL  BBHSW. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  and  commenced  business  August  1, 
1871,  with  a  paid-in  capital  of  $100,000  (par  value  of 
shares,  $50  each).  The  capital  was  gradually  increased  to 
$200,000. 

Mcmagement  and  Reputation,  —  The  company  is  con- 
trolled by  men  prominent  in  business  and  financial  circles. 
On  December  31,  I9I5,  its  directors  owned  $24,350,  par 
value,  of  its  $200,000  capital  stock. 

The  business  transacted  is  conservative,  and  the  company's 
loss  paying  record  is  excellent.  The  expense  of  management 
has  been  high,  but  the  loss  ratio  low. 

The  chief  item  of  real  estate  is  the  Home  Office  building 
of  the  company,  carried  at  $24,636.  The  mortgages  are 
well  secured  by  dwelling  and  farm  property  valued  at  about 
twice  the  amount  loaned. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  Illinois  and  Pennsyl- 
vania. 

Dividends.  —  It  paid  dividends  of  10%  for  several  years 
prior  to  1913,  since  when  it  has  paid  12%  ;  total  dividends 
paid  since  organization,  $587,046. 

Officers,  —  President,  Chas.  Melling;  vice-president,  Fred- 
erick Buehler;  secretary,  A.  J.  Henning;  assistant  secretary, 
A.  G.  Kaufmann. 

Direoiora. —  "T 

Bleichner,  Jno.  A.,  real  estate  and  insurance,  Pittsburgh. 

Buehler,  Frederick,  retired,  Carrick,  Pa. 

Henning,  William,  real  estate  and  insurance,  Pittsburgh. 

Hofmeister,  George,  retired,  Carrick,  Pa. 

Kaufman,  Leonhard,  retired,  Fair  Haven,  Pa. 

Elnoepp,  Louis  G.,  Pittsburgh,  Pa.,  wholesale  notions. 

Melling,  Chas.,  president  of  company. 

Ploeger,  Jos.  F.,  president  Peoples  Trust  Co.,  Pittsburgh. 

Roth,  J.  E.,  president  German  Savings  and  Deposit  Bank 
of  Pittsburgh. 

Rudolph,  John  C,  cashier  Manufacturers  Bank  of  Pitts- 
burgh. 

Seiferth,  John,  manager  Winters  &  Kestone  Brewery, 
Pittsburgh. 


Sutter,  Geo.  L.,  attorney,  Pittsburgh. 

General  Agents.  —  Robert  M.  Coyle  &  Co.,  Phila.,  Pa.; 
Eliel  &  Loeb,  Chicago,  111. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $132,134.06;  in- 
terest, etc.,  $27,712.31;  other  income,  $8,713.12;  total  in- 
come, $168,559.49. 

Disbursements,  1915.  —  Net  losses  paid,  $67,769.80;  un- 
derwriting expenses,  $63,758.01;  dividends  to  stockholders, 
$24,000 ;  other  disbursements,  $932.32 ;  total  disbursements, 
$156,460.13. 

Ratios  to  Premiums  Written.  —  Losses  paid,  51.3%;  in- 
curred, 63.3  %  ;  underwriting  expenses,  48.2  %  ;  underwriting 
loss,  6.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  60.5  %  ; 
expenses  incurred,  55.5  %  ;  underwriting  loss,  73.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $83,687.58; 
net  risks  in  force,  December  31,  1915,  $23,677,479;  net 
premiums  in  force,  $249,798.89;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 

1915,  $114,828.50;  gain  from  underwriting  prbflt  and  loss 
items,  $9,989.80;  underwriting  income  earned  during  1915, 
$124,818.30;  losses  incurred  during  1915,  $69,479.38;  un- 
derwriting expenses  incurred  during  1915,  $63,758.01;  un- 
derwriting losses  and  expenses,  $133,237.39;  loss  from  un- 
derwriting during  1915,  $8,419.09. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $27,333.49;  profit  on  investments  during  1915, 
$226.01;  investment  income  earned  during  1915,  $27,559.50; 
investment  expenses  incurred  during  1915,  $864.23;  gain 
from  investments  during  1915,  $26,695.27. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  investments, 
$26,695.27.  Losses:  Underwriting,  $8,419.09;  dividends  to 
stockholders,  $24,000;  total,  $32,419.09.  Surplus,  Decem- 
ber 31,  1914,  $177,925.46;  decrease,  $5,723.82;  surplus,  De- 
cember 31,  1915,  $172,201.64. 


BOSTON  INSUEANCE  COMPANY, 


Boston,  Mass. 


Admitted  Assets,  December  31, 

Real  estate  owned    (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Gash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 


191<5. 

$513,673  92 

365,  600  00 

3,293  54 

4,935,937  00 

20,469  55 

571,593  93 

651, 476  49 

43.633  13 

3,323  32 


TOTAL $7, 109,000  88 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  5,412  91 


TOTAL  ADMITTED  ASSETS $7, 103, 587  97 


Liabilities,  December  31,  1915. 
LOSSES:    Adjusted,  not  due,  $14,967.40;  in 
process  of  adjustment,  $1,023,057.83;   re- 
sisted, $57,591.68;  total,  $1,095,616.91;  re- 
insurance,  $314,209.32 ;   net $781, 407  59 

Unearned  premiums:  Fire  (one  year  or 
less),  $538,530.43;  more  than  one  year, 
$1,439,838.45;   marine,  $564,268.71;  toUl.     2,542,637  59 

Dividends  unpaid    120, 000  00 

Accrued  taxes 56, 000  00 

Commissions  and  brokers 4, 000  00 

Reinsurance 50, 000  00 


TOTAL  LIABILITIES  $3,554,045  18 

CAPITAL  PAID  IN 1,000,000  00 

NET  SURPLUS 2, 549, 542  79 


TOTAL $7, 103, 587  97 
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BOSTON  INSURANCE  COMPANY  —  Continued. 


BONDS  AND  STOCKS  OWNED: 
AuguftU,  Ga.,  4^%  flood  protection  bdc,  1944. 

Boston,  iMX  Cheliea  bridge  bonds,  1928 

Boston,  4hiZ  Broadway  bridge  bonds,  1923.... 
Boston,  4%  lands  &  bldgs.  for  schools  b.,  1928. 
Boston,  4^%  lands  &  bldgs.  for  sch.  b.,  1933.. 
Boston,  4hi%   Long  Island  imp.  bonds,  1981.... 

Boston,  4%X   Long  Island  imp.  bonds,  1933 

Boston,  4%Z  mun.  bldg..  Ward  17  bds,  1931.... 
Boston,  4^Z  m.  bldg..  City  Sq.,  Ch'n  b.,  1983.. 
Boston,  4^%  m.  bldg..  City  Sq.,  Ch'n  b.,  1931.. 
Boston,  4<4  m.  bldg..  City  Sq.,  Ch'n  b.,  1933.. 

Boston,  4V4%  aep.  sys.  of  drainage  bds.,  1982 

Boston,  4MX  Kp.  qys.  of  draiange  bds.,  1963 

Boston,  3^%  Sep.  anra.  of  drainage  bds..  1939 

Boston,  4Vi  bosp.  dept..  So.  dept.,  new  bldgs., 

changes  and  additions  bds.,  1932 

Boston,  4%  hosp.  dept..  So.  dept.,  new  bldgi., 

changes  and  additions  bds.,  1938 

Boston,  4%X  sewerage  loan  bds.,  1983 

Boston,  4^%  police  sU.,  So.  Boston  bds.,  1938.. 
Boston,  4^;;  completion  of  playg'da  bds.,  1933. 
Boston,  3>f^%  Bos.  tun.,  subway  loan  b.,  1949.. 
Boston,  3^%  rap.  trans.  I.,  Cam.  conn,  b.,  1949 

Minneapolis.  Biinn.,  4%  bridge  bonds,  1989 

Victoria,  B.  C,  4V6%  debentures  bonds,  1923... 

Walthara,  Mass.,  4%  bonds,  1917 

Waltham,  Mass.,  4%  bonds,  1918 

Waltham,   Mass.,   4X   bonds,    1919 

Walthara,   Mass.,   4%   bonds,   1920 

Worcester.   Mass.,  4%   bonds,  1921 

Georgia,  State  of,  3^  bonds,  1918 

Georgia,  State  of,  3^  %  bonds,  1920 

Georgia,  State  of,  3%%  bonds,  1928 

California,  State  of,  4%  San.  F.  har.  i.  b.,  1986. 
Mass.,  4%  state  highway  loan  bds.,  1916 

4X  state  highway  loan  bds.,  1917 

4%  state  highway  loan  bds.,  1918 

sute  highway  loan  bds.,  1924 

^  state  highway  loan  bds.,  1928 

armory  loan  bds.,  1918 

4%  dev.  of  Pt.  of  Boston  loan  b.,  1919... 
prisons  k  hospitals  bds.,   1089 

3hi  X  metro,  sew.  loan  bds.,  1946 

3Vi°r   Act  of  June  12.  1908  bds.,  1946 

Atchison,  Topeka  &  S.  F.  RR.  Co.,  4%  b.,  1996. 
Atchison,  Top.  &  8.  F.  RR.,  4:i  adj.  bds.,  1995. 
B.  &  O.  RR.  Co.,  3H%  1st  mtsr.  gold  bds.,  1926. 
B.  &  O.  RR.  Co.,  4%%  conv.  gold  bds.,  1933.... 

Boston  k  .ilbany  RR.  Co.,  5%  Lends,  1968 

Boston  Elevated  Rv.  Co.,  4%  bonds,  1985 

Boston  k  Lowell  RR.  Co.,  4%  bds.,  1982 

Boston  &  Ma'pc  RR.  Co.,  4X  bond/*,  1926 

Chi.,  Milw.  &  St.  P.  Ry.  Co.,  4%%  c  b.,  1982.. 
Chicago.    Milwaukee   ft  St.    Paul    By.    Co.,    6% 

conv.  gen.  k  ret.  mtg.  gold  bds..  2014 

Delaware  k  Hudson  Co.,  6%  conv.  g.  bds.,  1986. 


Mass. 

Mass.,  4:{ 
Mass.,  3^ 
Mass.,  4X 
Mass 
Msss..  34° 


Mass., 


Par 

Market 

rslue. 

▼alue. 

|6,O0O 

96.100 

6,000 

5,100 

8,000 

8,160 

60,000 

60,600 

25,000 

26,250 

8,000 

8,320 

8,000 

8.400 

6,000 

6.240 

6,tJ0O 

6,300 

6,000 

6,240 

6,000 

6,300 

16,000 

16,800 

16,000 

16,800 

10,000 

9,400 

14,000 

14,700 

14,000 

14,700 

15,000 

16,760 

6,000 

6,250 

6,000 

5.250 

78,000 

67,890 

4,000 

8,720 

26,000 

24,5<iO 

26,000 

22,760 

7,600 

7,500 

7,00*) 

7,070 

6,0(X) 

6,060 

6,000 

0,000 

60,000 

61.000 

1,000 

990 

3,000 

2,940 

1,000 

950 

50.000 

48,000 

9,000 

9,000 

20,000 

20,200 

18.000 

18,180 

12,000 

12.380 

12,000 

11.880 

3.000 

3,030 

60,000 

60,500 

63,000 

61,740 

13,000 

12,740 

16,000 

15,680 

66,000 

62.640 

80.000 

26,100 

15.000 

13.800 

26,000 

24.250 

10,000 

11.000 

60,000 

43,500 

25.000 

22,250 

50,000 

40.000 

10.600 

10,816 

8,700 

9,396 

60,000 

63.000 

Fitchburg  RR.  Co.,  4%   bonds.  1926 

Fitchburg  RR.  Co.,  4>,  bonds,  1927 

Fitchburg  RR.  Co.,  4V4;.   bonds,  1928 

111.  Cent.  RR.,  Lou.  Div..  3^%   bds.,  1968 

Maine  Cent.  RR.  Co.,  4Vi%   bds.,  1935 

N.  Y.  C.  ft  H.  R.  RR.  Co.,  6%  bonds,  1986 

N.  Y.  C.  ft  H.  R.  RR.  (L.  S.),  34%  b.,  1998.. 
N.  Y.  C.  ft  H.  R.  RR.  (L.  S.),  3V4%  b.,  1998.. 
N.  Y..  N.  H.  ft  H.  RR.,  6%  conv.  deb.  b.,  1948. 
N.  Y.  Conn.  RR.,  4%X  1st  mt.  g.  bds.,  1958.... 

N<»rthern  Pacific  Ry.  Co.,  4%  bonds,  1997 

Old  Colony  RR.  Co.,  4%   bonds,   1926 

Oregon  Short  Line  Ry.  Co.,  6%  bonds,  1922 

Oregon  S.  L.  Ry.,  5X  cons.  1st  mtg.  b.,  1946 

Pennsylvania  RR.  Co.,  4'/^%  bonds,  1966 

Southern  Paciflc  Co.,  4%  conv.  bds.,  1929 

Southern  Ry.  Ci^.,  4X  bonds,  1051 

St.  I»ui8  ft  San  Fran.  RR.,  6%  gen.  1.  b.,  1927. 

West  End  St.  Ry  Co.,  4X  bonds,  1982 

Wiscxinsin  Central   RR.  Co.,  4%   bonds,  1949.... 

Buston  &  Albany  RR.  Co.  stock 

Boston  Elevated  Ry.  Co.  stock 

Boston  ft  Lowel   RR.   Co.   stock 

Boston  ft  Main  RR.  Co.  com.  stock 

Chi.,  Milw.  ft  St.  Paul  Ry.  Co.  com.  stock 

Chi..  Milw.  ft  St.  Paul  «y.  Co.  pfd.  stock 

Delaware  ft  Hudson  Co.  stock 

Fitchburg  RR.  Co.  pfd.  stock 

Manchester  ft  I^WTcnce  RR.  Co.  stock 

N.   Y.  C.  ft  H.  R.  RR.  Co.  stock 

N.  Y..  N.  H.  ft  H.  RR.  Co.  stock 

Northern  Paciflc  Ry.  Co.  com.  stock 

Old  Colony  RR.  Co.  stock 

Penn.   RR.   Co.  stock 

Southern   Pacific  Co.   com.  stock 

Tnion  Paciflc  RR.  Co.   com.  stock 

First  Bank,   Boston,   Mass.,  stock 

First  Bank,  Salem,  Mass.,  stock 

Grand  Bank,  Marblehead,  Mass.,  stock 

Merchants  Bank ,  Salem.   Mass'. ,  stock 

Merchants  Bank,   Worcester,  Mass..  stock 

Shawmut   Bank,   Boston,   Mass.,  stock 

Wctster  ft  Atlas  Bank,  Boston,  Mass.,  stock 

Br«H)kline  Trust  C^>..  Brookline,  Mass.,  stock.... 

American  Sugar  Refining  Co.  pfd.  stock 

American  Telephone  ft  Telegraph  Co.  stock 

Edison   Electric  Illuminating  Co.   stock 

General  Adjustment  Bureau,  N.  Y.,  stock 

General  Electric  Co.  stock 

Old  Colony  Insurance  Co.  stock 

Pullman    Company  stock 

I'nderwriters*   Salvage  Co.   stock 

Western  Union  Telegraph  C®.  stock 


Par 

▼slue. 

60,000 

10,000 

60,000 

26,000 

25,000 

68,000 

aa,ooo 

30,000 
41,700 
25,000 
26,000 
16,000 
10,000 
600 
60,000 
8,000 
2,000 
26,000 
25.000 
12,000 
60,000 

260.000 
10,000 

100,000 
40,000 
30.000 

110.000 
10,000 
6,000 

100,000 

176.000 
10.000 
42.600 

250,000 
26.000 
20,000 

100,000 
10,000 
1,700 
6,000 
15.000 
46.000 
16,400 
10,000 
60.000 

200,000 

100,000 

60 

13,000 

869,100 

60,000 

600 

42.000 


Market 
value. 
46,000 
8,800 
46.000 
20,260 
26,000 
77,520 
16,600 
28,400 
48,789 
24,260 
28,260 
14,400 
10,900 
680 
60,600 
7,120 
1,680 
12.500 
22.500 
10,560 
96.000 

207,600 
13.800 
86,000 
40,000 
40,500 

169.400 
7.700 
5.960 

110,000 

184,750 
11.800 
64,600 

297.500 
26,500 
28,200 

426.000 

1,955 

8,500 

28,500 

88.200 

32,802 

25.000 

60,000 

266,000 

247,000 

60 

22,880 

718.200 

82,500 

600 

87,800 


Totals. 


18.919.150   $4,935,937 


Oenkbal  Review. 

nistory.  —  This  company  waa  incorporated  in  December, 
1873.  with  $300,000  authorissed  capital  (par  value  $100)  as 
the  Boston  Marine  Insurance  Company,  and  began  business 
January  20,  1874,  writing  only  marine  insurance.  In  1876 
its  capital  was  increased  to  $500,000,  and  in  1881  to 
$1,000,000.  In  1886  it  was  authorized  to  write  fire  insur- 
ance, but  did  not  commence  writing  that  class  of  business 
until  April,  1896. 

In  April,  1898,  its  title  was  changed  to  the  above.  It 
control*  the  Old  Colony  Insurance  Company  of  Boston, 
which  is  under  the  same  management. 

Management  and  Reputation.  —  The  company  has  been 
conservatively  managed  and  has  made  excellent  progress. 
It  has  paid  substantial  dividends  to  stockholders  besides 
having  built  up  a  large  surplus.  It  is  backed  by  substantial 
interests. 

The  control  of  the  company  is  not  closely  held,  the  di- 
rectors owning  at  the  end  of  1915  only  $125,200,  par  value, 
of  the  company's  $1,000,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  treat- 
ment of  loss  claims.  The  business  written  in  the  larger 
cities  is  of  moderate  volume,  indicating  th«t  the  conflagra- 
tion hazard  is  carefully  observed.  The  volume  of  fire  and 
marine  premiums  written  is  about  the  same,  and  in  pro- 
portion to  the  company's  net  resources.  Its  expenses  of 
operation  have  been  low,  and  its  average  loss  ratio  moderate. 
Its  investments  are  of  excellent  character  and  yield  a  good 
return. 

The  real  estate  owned  is  the  company's  Home  OflBce  prop- 
erty at  the  corner  of  Milk  and  Kilby  streets,  Boston.    The 


naortgages  are  all  upon  property  in  Boston  and  its  suburbs, 
and  are  well  secured. 

Affiliations.  —  Eastern  Union,  Western  Insurance  Bureau, 
Southeastern  Underwriters  Association,  Board  of  Fire  Un- 
derwriters of  the  Pacific,  New  Brunswick  Board  of  Fire 
Underwriters. 

Classes  of  Business  Written.  —  Fire,  hail,  tornado,  tour- 
ists* baggage,  registered  mail,  motor  vehicles  and  marine 
insurance. 

Teiritory.  —  It  is  licensed  in  all  States  and  Territories 
except  Ala..  Ariz.,  Guam,  Hawaii,  Idaho,  Miss.,  Mont.,  Nev., 
New  Mex.,  Philippines,  Porto  Rico,  S.  C.  and  Wyo.  It  also 
operates  in  Canada  in  the  provinces  of  British  Colum- 
bia, New  Brunswick  and  Nova  Scotia. 

Dividends.  —  The  dividends  paid  in  recent  years  are  as 
follows:  1901  to  1906,  inc.,  10%  ;  1907,  20%  ;  1908,  18%  ; 
1909  and  1910,  30%  ;  1912,  21%  ;  1913  to  1916,  respectively, 
24%. 

Officers.  —  President,  Ransom  B.  Fuller;  vice-presidents, 
Herbert  Fuller,  Wm.  R.  Hedge  and  Henry  R.  Hedge;  vice- 
president  and  assistant  secretary.  Ward  Williams;  secre- 
tary. Freeman  Nickerson;  assistant  secretary,  J.  Keyes 
Hall;  manager  fire  department,  Edmund  Winchester. 

Directors.  — 

Austin,  Calvin,  president  Eastern  Steamship  Corporation, 
Boston. 

Blodgett,  Edward  E.,  lawyer,  Boston. 

Carver,  Eugene  P.,  lawyer,  Boston. 

Decrow,  Israel  E.,  ship  broker,  Boston. 

Dole,  Frank  B.,  retired,  Boston. 
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Dunphy,  James  W.,  retired,  Boston. 

Fuller,  Herbert,  vice-president  of  company,  N.  Y.  City. 

Fuller,  Ransom  B.,  president,  Boston. 

Hedge,  William  K.,  vice-president,  Boston. 

Hill,  Donald  M.,  lawyer,  Boston. 

Lincoln,  Wm.  H.,  retired,  Brookline,  Mass. 

McQuesten,  Frank  B.,  lumber  merchant,  Boston. 

Rust,  Nathaniel  J.,  retired,  Boston. 

Williams,  Ward,  vice-president,  N.  Y.  City. 

Stockholders'  Annual  Meeting,  —  Third  Monday  in  Janu- 
ary. 

General  Agencies.  —  Western  Department,  A.  D.  Baker  & 
Co.,  Lansing,  Mich. 

Pacific  Coast,  Curtis  &  Gordon,  San  Francisco,  Cal. 

Southwestern,  John  M.  Thomas  &  Co.,  Dallas,  Tex. 

Southeastern,  J.  H.  Norton  &  Co.,  Jacksonville,  Fla. 

Income,  1916.  —  Net  premiums  written,  fire,  $1,964,366; 
marine  and  inland,  $2,101,096.26;  interest,  etc.,  $264,033.75; 
other  income,  $13,221.74;  total  income,  $4,342,717.75. 

Dishursements,  1915.  —  Net  losses  paid,  fire,  $1,040,- 
464.19;  marine  and  inland,  $1,094,179.48;  underwriting  ex- 
penses, $1,392,834.09;  dividends  to  stockholders,  $240,000; 
investment  expense,  $24,888.20;  loss  on  assets,  $24,645.45; 
other  disbursements,  $3,528.09;  total  disbursements,  $3,- 
820,539.50. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  52.9  %  ; 
marine,  52.1%;  incurred,  fire,  50.8%;  marine,  63.9%;  un- 
derwriting expenses,  34.3  %  ;  underwriting  profit,  2.4  % . 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.6  %  ; 
expenses  incurred,  36.4%  ;  underwriting  profit,  2.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $997,- 
505.31;  marine  and  inland,  $1,342,605.78;  net  risks  in  force, 
December  31,  1915,  fire,  $401,745,351;  marine  and  inland, 


COMPANY  —  Continued. 
$40,096,984;    net    premiums    in    force,    fire,   $3,755,188.91; 
marine    and   inland,   $1,074,931.22;    largest   net   aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $56,250. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $3,860,594.67:  loss  from  underwriting  profit  and  loss 
items,  $18,178.24;  underwriting  income  earned  during  1915, 
$3,842,416.43;  losses  incurred  during  1915,  $2,340,111.09; 
underwriting  expenses  incurred  during  1915,  $1,405,158.98; 
underwriting  losses  and  expenses,  $3,745,270.07;  gain  from 
underwriting  during  1915,  $97,146.36. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $269,591.80;  profit  on  investments  during  1915,  $139,- 
368.33 ;  investment  income  earned  during  1915,  $408,960.13 ; 
loss  on  investments  during  1915,  $29,098.86;  investment  ex- 
penses incurred  during  1915,  $24,888.20;  investment  losses 
and  expenses  during  1915,  $53,987.06;  gain  from  invest- 
ments during  1915,  $354,973.07. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$97,146.36;  investments,  $354,973.07;  other  sources,  $1,- 
508.75;  total,  $453,628.18.  Loss  from  dividends  to  stock- 
holders, $240,000.  Surplus,  December  31,  1914,  $2,335,- 
914.61;  increase,  $213,628.18;  surplus,  December  31,  1915, 
$2,549,542.79. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $744,286.86; 
net  losses  incurred,  $281,529.16;  tourists  baggage,  net  pre- 
miums written,  $6,177.55;  net  losses  incurred,  $780.85; 
registered  mail,  net  premiums  written,  $272.64;  windstorm 
and  tornado,  net  premiums  written,  $22,306.15;  net  losses 
incurred,  $6,639.40;  hail,  net  premiums  written,  $9,504.76; 
net  losses  incurred,  $36,123.40. 


BRITISH  AMERICA  ASSURANCE  COMPANY, 


Toronto,  Canada. 


Admitted  Assets,  U.  S.  Branch,  Decembeb 
Bonds  and  stocks  owned   (market  value) ...  $1, 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

TOTAL it; 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 


TOTAL    ADMITTED    ASSETS,    U. 
Branch  


31,  1915. 
398,088  60 
23,426  38 
353,229  32 
171,018  13 
1, 566  99 
947,' 329  42 

7,543  73 


BONDS  AND  STOCKS  OWNED: 

Atlanta.  Ga.,  4Mi%   school  bonds,  1929-30 

Anglo-French  5%   ext.  war  lojin  bonds,  1920.... 

Brooklyn,  N.  Y.,  ZM%  gold  bonds,  1936 

Can.  No.  Ry.  Co.  ♦%  cons.  deb.  bonds,  1930 

Cleveland,  O.,  4%  grade  crossing  bonds,  1923... 
Greenville  Co.,  S.  C,  4%%  rcf.  bonds.  1933.... 

Mecklenburg  Co.,  N.  C,  5%  bonds,  1986 

Kingston,  Ont.,  *%%  bonds.   1919-26 

London,   Ont.,   4%   bonds,   1921 

Manitoba,  Prov.  of,  4%  bonds,  1980 

Ontario,  Province  of,  5%  deb.  bonds,  1920 

New  Mexico  4%  highway  gold  bonds,  1928 

New  York  State  4%   hy.  imp.  bonds,  1956 

New  York,  N,  Y.,  8^^  Corp.  stock  bonds,  1919. 
New  York,  N.  Y.,  8^%  corp.  stock  bonds,  1941. 
New  York.  N.  Y.,  4%  corp.  stock  bonds,  1959... 
New  York,  N.  Y.,  4%  5^  corp.  stock  bonds,  1968. 

Porto  Rico  4%  reg.  bonds,  1932 

Richmond,   Va.,   4%   bonds,   1924 

Richmond.   Va.,   4%   bonds.   1927 


3. 
.    $1,939,785  69 

Par 

Market 

▼alue. 

ralac. 

10,000 

10.200 

$12,000 

$11,280 

30,000 

27,600 

40,393 

32,  ns 

100,000 

102,000 

5.000 

6.000 

6,000 

5,250 

20,000 

19,164 

15,000 

13.950 

5.000 

4,350 

20.000 

19,800 

10,000 

9,756 

6,000 

5,150 

170,000 

166,600 

5.000 

4,500 

68.000 

66,640 

5,000 

5.300 

10,000 

10,000 

25,000 

24,250 

1.300 

1,248 

Liabilities,  U.  S.  Branch,  December  31,  1915. 
LOSSES:     In  process  of  adjustment,  $127,- 

115.39;     resisted,    $15,837;    total,    $142,- 

952.39;   reinsurance,  $31,091;  net 

Unearned  premiums:     Fire  (more  than  one 

year),    $1,027,170.15;    inland    navigation, 

'$3,982.38;    total    

Salaries,  rente,  etc.,  $1,000;   accrued  taxes, 

$16,649.95 

Commissions  and  brokerage 

TOTAL  LIABILITIES,  U.  S.  Branch..  $1,163,163  87 
DEPOSIT  CAPITAL,  $215,000. 
NET  SURPLUS,   U.   S.   Branch    (including 

deposit   capital )     

TOTAL 


$111,861.39 


1,031,162  53 

17,649  95 
2,500  00 


776,621  82 
'$1,939,785  69 


Par 
value. 

Riverside,  Cal..  6%   bonds,  1923-85 25,000 

Toledo,  0.,  4^%  gen.  fd.  bonds,  1919 10,000 

\i(torin,  B.  C,  4V^%   deb.  bonds,  1923 140.000 

Wilmington,  N.  C,  5%  ref.  &  imp.  bonds,  1965.  5,000 

Chi.,   Mihv.  &  St.  Paul  Ry.  5%  bonds,  2014....  1,200 

Imperial  Rolling  Stock  Co.  4H%  bonds,  1920...  64,000 
Duluth,  Sainy  Lake  &  Winn.  Ry.  5%  bds.,  1916.  56,000 

Suburban  Rapid  Transit  Oo.  6%  Ist  m.  b.,  1938.  22,000 

West  Shore  Ry.  Co.  4%  iBt  mtg.  bonds,  2361...  12.000 

Central  Canada  L.  A  S.  Co.  4%  deb.  bds.,  1917.  260,000 

Central  Canada  L.  &  S.  Co.  4%  deb.  bds.,  1916.  115,000 
Provincial  L.,  H.  k  P.  Oo.  5%  1st  mtg.  b.,  1946.  61,000 

Toronto  5%   gen.  tr.  corp.  in  v.  rec.  bds.,   1918.  12,000 

Toronto  Savings  &  Loan  Co.  4%%  deb.  b.,  1918.  50,000 

Chicago,  Milw.  &  St.  Paul  By.  pref.  stock 10,000 

Great  Northern  RR.  Co.  pref.  stock 21,600 

Illinois  Central  RR.  com.  stock 4,800 

Minn.,  St.  P.  Jc  8.  Ste.  Marie  Ry.  oom.  stock. .  10,000 


Market 
value. 
26.290 
10,200 

127,400 
5,350 
1,296 
60,800 
65,000 
20,900 
11,040 

250,000 

115,000 
49,980 
12.000 
50,000 
13,500 
27,432 
4,644 
12.500 


Totals. 


$1,419,793        11,898,068 
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BRITISH  AMERICA  ASSURANCE  COMPANY  —  Continued. 


Genebal  Review. 
History.  —  This  company  was  incorporated  in  1833  as 
the  British  America  Fire  and  Life  Assurance  Company, 
and  began  business  in  June,  1835.  Its  title  was  after- 
wards changed  to  the  above.  Its  authorized  capital  is 
$3,000,000,  of  which  $1,400,000  has  been  subscribed  and 
$1,390,029.79  paid  in.  Of  this,  $550,000  is  preferred  stock 
and  $849,029.79  common.  It  entered  the  United  States  in 
1874.  It  is  under  the  same  directorate  and  has  the  same 
managing  director  as  the  Western  Assurance  Company  of 
Toronto,  Ontario,  but  the  management  and  officials  are 
quite  distinct  and  the  offices  of  the  companies  are  in  separate 
buildings. 

To  offset  heavy  losses  sustained  in  the  Baltimore,  Md., 
and  Toronto  conflagrations  in  1904,  and  to  increase  the 
company's  financial  strength,  the  shareholders  decided  to 
write  off  $500,000  of  the  capital,  and  passed  a  by-law 
authorizing  the  issue  of  a  like  amount  of  new  stock.  The 
stockholders  subscribed  and  paid  into  the  treasury  $350,000 
on  account  of  this  new  capital.  The  company  reported  a 
net  loss  of  $1,029,025.43  in  the  San  Francisco  conflagration 
in  1906,  to  offset  which  the  company  immediately  issued 
$500,000  of  new  stock,  which  was  all  taken  up.  Later 
$550,000  of  preferred  stock  was  issued  at  a  premium  of 
25%,  and  the  entire  proceeds  of  the  new  issue,  viz.,  $687,500, 
were  paid  in  before  December  31,  1906. 

Credit  is  due  the  company  for  the  manner  in  which  it 
has  met  the  severe  conflagration  losses  sustained  in  the  past. 
Management  and  Reputation.  —  The  company  has  excep- 
tionally strong  backing,  all  of  its  board  of  directors  being 
influential  and  wealthy  men.  There  was  a  change  in  the 
management  late  in  1906  and  considerable  changes  were 
made  in  its  underwriting  policy,  with  the  result  that  it 
has  since  shown  batter  results. 

The  company's  underwriting  operations  during  the  past 
few  years  have  not  been  profitable,  but  on  the  whole  it  is 
making  progress.  Its  stock  is  fairly  well  distributed,  and 
is  not  controlled  by  any  group  of  individuals. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  in  settling  conflagration  losses 
made  a  good  record.  It  writes  a  full  volume  of  business  in 
proportion  to  its  net  resources.  The  expense  of  manage- 
ment and  the  loss  ratio  have  been  slightly  above  the  average. 
Its  investments  are  of  excellent  character. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Asso- 
ciation, Canadian  Fire  Underwriters  Association,  Western 
Canada  Fire  Underwriters  Association,  Mainland  Board  of 
Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under- 
writers, Nova  Scotia  Board  of  Fire  Underwriters. 

United  States  Trustee.  —  United  Statee  Mortgage  and 
Trust  Company,  New  York. 

Classes  of  Business  Written.  —  Fire  and  marine  insur- 
ance. 

Territory.  —  It  operates  throughout  the  Dominion  of 
Canada  and  in  the  United  States,  Mexico,  Hawaii,  India, 
Burmah,  Ceylon,  Great  Britain,  Antigua  and  Bermuda.  In 
the  United  States  it  is  licensed  in  all  the  States  and  Ter- 
ritories except  Arkansas.  Guam,  Nevada  and  Vermont. 

Officers.  —  President,   W.    R.    Brock;    vice-president    and 
general  manager,  W.  B.  Meikle;  assistant  general  manager, 
John  Sime. 
Directors.  — 

Aird,  John,  general  manager  Canadian  Bank  of  Commerce, 
Toronto. 


Bickerdike,   (M.  P.)  Robert,  Montreal. 
Brock,  W.  R.,  president  W,  R.  Brock  Company,  Ltd.,  and 
Hon.  president  Canadian  General  Electric  Co. 

Cooper,  Alfred  (Grahams  &  Co.),  East  India  merchants, 
London  and  India. 

Cox,  H.  C,  president  and  general  manager  Canada  Life 
Assurance  Company. 

Hanna,  D.  B.,  vice-president  Canadian  Northern  Railway 
Company. 

Hoskin,  (K.  C,  LL.D.)  John,  president  Canada  Landed 
and  National  Investment  Company. 

Lash,  (K.  C,  LL.D.)  Z.  A.,  vice-president  National  Trust 
Company. 
Meikle,  W.  B.,  vice-president  and  general  manager. 
Morrow,  George  A.,  president  Imperial  Life  Assurance  Co. 
Myers,  Augustus,  capitalist. 

Nicholls,  Frederic,  president  Canadian  General  Electric 
Co. 

Pellatt,  (C.  V.  0.)  Col.  Sir  Henry,  president  Toronto 
Electric  Light  Company. 

Wood,  E.  R.,  president  Central  Canada  Loan  and  Sav- 
ings Co. 

Departments.  —  Chas.  H.  Godfrey,  manager  Southern 
Department,  Atlanta,  Ga.,  for  Alabama,  Florida,  Georgia, 
Louisiana,  North  Carolina,  South  Carolina;  H.  T.  Lamey, 
nwinager  Western  Department,  Denver,  Colo.,  for  Arizona, 
Colorado,  Idaho,  Kansas,  Montana,  Nebraska,  New  Mexico, 
North  Dakota,  South  Dakota,  Utah,  Wyoming;  0*Brion, 
Russell  A  Co.,  managers  New  England  Department,  Boston, 
Mass.,  for  Maine,  Massachusetts,  New  Hampshire,  Rhode 
Island. 

General  Agents.  —  John  S.  Aldehoff  &  Co.,  Dallas,  Tex., 
for  Oklahoma,  Texas;  A.  G.  Hancock,  Baltimore,  Md.,  for 
Delaware,  Dist.  of  Columbia,  Maryland,  Virginia,  West 
Virginia ;  Miller,  Henley  &  Scott,  San  Francisco,  Cal.,  for 
Alaska,  Nevada,  Oregon  and  Washington ;  Watson  A  Taylor, 
San  Francisco,  Cal.,  for  California;  Wakefield,  Morley  & 
Co.,  Hartford,  Conn.;  John  G.  Simmonds,  New  York,  New 
York  Suburban. 

Income^  U.  8.  Branchy  1915.  —  Net  premiums  written, 
fire,  $1,097,920.63;  marine  and  inland,  $12,076.63;  interest, 
etc.,  $66,949.05;  received  from  Home  Office,  $79,040.66; 
other  income,  $15;  total  income,  $1,256,001.97. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
fire,  $572,101.77;  marine  and  inland,  $635.04;  underwriting 
expenses,  $502,410.13;  remitted  to  Home  Office,  $67,800.16; 
other  disbursements,  $6,439.50;  total  disbursements,  $1,- 
149,386.60. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  52.1  %  ; 
marine,  5.3%;  incurred,  fire,  48.9%;  marine,  29.9%;  un- 
derwriting expenses,  45.3%  ;  underwriting  loss  0.6%. 

Ratios  to  Premiums  Earned. — Losses  incurred,  52.1%; 
expenses  incurred,  48.5%;  unden^Titing  loss,  0.6%. 

Miscellaneous y  1916.  —  Net  losses  incurred,  fire,  $537,- 
115.46;  marine  and  inland,  $3,614.04;  net  risks  in  force, 
December  31,  1915,  fire,  $209,173,963;  marine  and  inland, 
$2,653,432;  net  premiums  in  force,  fire,  $2,083,044.72; 
marine  and  inland,  $7,964.76 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915.  $1,037,560.60;  gain  from  underwriting  profit  and  loss 
items.  $479.10;  underwriting  income  earned  during  1915, 
$1,038,039.70;  losses  incurred  during  1915,  $540,729.50; 
underwriting  expenses  incurred  during  1915,  $503,425.22; 
underwriting  lo^es  and  expenses,  $1,044,154.72;  loss  from 
underwriting  during  1915,  $6,115.02. 
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BRITISH   AMERICA  ASSURANCE  COMPANY  —  Continued. 


Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1015,  $67,798.23;  profit  on  investments  during  1915. 
$15.22;  investment  income  earned  during  1915,  $67,813.45; 
loss  on  investments  during  1915,  $14^153.64;  investment 
expenses  incurred  during  1915,  $1,807.96 ;  investment  losses 
and  expenses  during  1915,  $15,961.69;  gain  from  invest- 
ments during  1916,  $61,851.86. 

HOME  OFFICE 
Admitted  Assets,  Degehbeb  31,  1916. 

Real  estate  owned  (market  value) $236, 850  71 

Mortgage  loans  on  real  estate 4, 200  00 

Interest  accrued 29, 101  84 

Bonds  and  stocks  owned  (market  value) ...     1, 633, 533  30 

Cash  in  banks  and  office 310, 810  22 

Balances  not  over  three  months  due 304, 422  84 

Bills  receivable  taken  for  premiums 238  72 

Reinsurance  due  from  other  companies 1, 616  99 

Other  admitted  assets 9, 651  43 

TOTAL  ADMITTED  ASSETS $2,630,426  05 


Oain  and  Loss  EwhiUt,  1915.  —  Gains:  Investments, 
$61,851.86;  received  from  Home  Office,  $79,040.66;  total, 
$130,892.52.  Losses:  Underwriting,  $6,116.02;  remitted 
to  Home  Office,  $67,800.16;  other  sources,  $3,788.22;  total, 
$77,703.40.  Surplus,  December  31,  1914,  $508,432.70;  in- 
crease, $53,189.12;  surplus,  Decemiber  31,  1916,  $661,621.82. 


STATEMENT. 

Liabilities,  Decembbb  31,  Ii9a6. 

Losses  in  process  of  adjustment $234, 324  70 

Unearned  premiums  1, 360, 993  79 

Dividends  declared  on  preferred  stock 19, 250  00 

Return  premiums    67, 527  66 

Other  liabilities  6, 957  10 

TOTAL  LIABILITIES    $1,688,053  15 

CAPITAL  PAID  IN:    Common  stock,  $849,- 
029.79;  preferred  stock,  $550,000. 

SURPLUS  TO  POLICYHOLDERS 842, 372  90 

TOTAL $2, 530,  426  05 

$809,366.28;  dividends  to  stockholders,  $67,760;  other  dis- 
bursements, $20,803.35;  total  disbursements,  $2,078,796.89. 
Underwriting  Results,  —  Ratios  to  premiums  written: 
Losses  paid,  fire  and  hail,  52.8%;  marine,  66.2%;  under* 
writing  expenses,  36.8%. 


Income,  1916.  —  Net  premiums  written,  fire  and  hail, 
$1,988,379.66;  marine,  $211,704.06;  interest,  etc.,  $70,- 
572.06;  total  income,  $2,270,656.78. 

Disbursements,  1916.  —  Net  losses  paid,  fire  and  hail, 
$1,060,617.48;  marine,  $140,269.78;  underwriting  expenses,* 


BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD., 

Liverpool,  England. 
UNITED    STATES   BRANCH,   NEW   YORK 


Admitted  Assets,  U.  S.  Bbanch,  Decembeb  31,  1016. 

Bonds  and  stocks  owned  (market  value) . . .  $1,019, 126  00 

Interest  due  and  accrued  thereon 15, 337  49 

Cash  in  banks  and  office 227, 767  31 

Agents'  balances  not  over  three  months  due.  327,726  72 

Reinsurance  due  from  other  companies 72,  595  84 

Special   deposit    60, 000  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $1, 712, 553  36 

Genebal  Review. 

History.  —  This  company  was  established  in  1862.  Its 
authorized  capital  is  £1,340,000,  of  which  at  last  advices 
£268,000  had  been  paid  in.  It  entered  the  United  States 
in  1876,  and  is  owned  and  controlled  by  the  Royal  Insurance 
Company,  Ltd.,  of  Liverpool,  one  of  the  strongest  insurance 
companies  in  the  world.  This  company  controls  the  Ameri- 
can and  Foreign  Marine  Insurance  Company,  of  New  York. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  assets,  December  31,  1914,  $12,222,359; 
capital  paid  in,  $1,340,000;  balance  underwriting  account, 
$1,559,294;  reserve  fund  and  surplus,  $7,246,955. 

Management  and  Reputation.  —  The  underwriting  policy 
of  the  company  has  been  conservative  and  successful.  It 
has  made  steady  progress  and  is  in  excellent  repute.  Its 
expense  and  loss  ratios  have  been  very  low. 


Liabilities,  U.  S.  Bbanch,  Decembeb  31,  1915. 
Losses    in    process    of    adjustment,    $760,- 

671.55;   reinsurance,  $462,941.29;  net $297,730  26 

Unearned    premiums:       Inland    navigation, 

$122,647.50;  marine,  $71,134.80;  total...  193,782  30 
Salaries,  rents,  etc.,  $12,550;  accrued  taxes, 

$40,904.57 53, 454  57 

TOTAL  LIABILITIES,  U.  S.  Branch..       $544,967  13 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital   1, 167, 586  23 

TOTAL $1,712,553  36 

Its  United  States  manager,  W.  L.  H.  Simpson,  is  presi- 
dent of  the  American  and  Foreign  Marine  Insurance  Com- 
pany, and  is  also  the  United  States  manager  of  the  Ocean 
Marine,  Reliance  Marine  and  Maritime  insurance  com- 
panies of  England. 

The  company's  loss  paying  reputation  is  excellent. 

United  States  Trustee.  —  Central  Trust  Company^  New 
York,  N.  Y. 

Classes  of  Business  Written.  —  Marine,  tourists'  baggage, 
registered  mail  and  automobile  insurance. 

Territory.  —  It  operates  throughout  the  United  Kingdom, 
and  in  Canada  and  the  United  States. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$1,273,887.50;  interest,  etc.,  $46,132.32;  received  from  Home 
Office,  $913,028.03;  other  income,  $4,564.38;  total  income, 
$2,237,612.23. 

Disbursements,  U.  8,  Branch,  1915.  —  Net  losses  paid, 
$518,721.72;  underwriting  expenses,  $259,087.31;  remitted 
to  Home  Office,  $988,126.76;  other  disbursements,  $5,522.81; 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE    COMPANY,  LTV.  ^  Continued. 


gross  decrease  by  adjustment  in  book  value  of  ledger  assets, 
$32,771.18;  total  disbursements,  $1,804,229.78. 

Ratios  to  Premiums  Written,  —  Losses  paid,  40.7  %  ;  in- 
curred, 43.6  %  ;  underwriting  expenses,  20.3  %  ;  underwrit- 
ing profit,  31.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred^  ^-1  %  ; 
expenses  incurred,  21.2%  ;  underwriting  profit,  32.0%. 

Miscellaneous^  1916.  —  Net  losses  incurred,  $654,927.31; 
net  risks  in  force,  Decemiber  31,  1916,  $24,208,647 ;  net  pre- 
miums in  force,  $316,429.81;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $66,000. 

Underwriting  Ewhibit,  1916.  —  Premiunra  earned  during 
1915,  $1,258,049.71;  loss  from  underwriting  profit  and  loss 
items,  $33,656.69;  underwriting  income  earned  during  1916, 
$1,224,393.02;  losses  incurred  during  1916,  $664,927.31;  un- 
derwriting expenses  incurred  during  1916,  $266,460.23;  un- 
derwriting losses  and  expenses,  $821,387.64;  gain  from  un- 
derwriting during  1915,  $403,006.48. 


Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $47,444.82;  profit  on  investments  during  1916,  $29,- 
076.93;  investment  income  earned  during  1916,  $76,621.76; 
loss  on  investments  during  1916,  $32,771.18;  investment 
expenses  incurred  during  1916,  $1,238.26;  investment  losses 
and  expenses  during  1915,  $34,009.44;  gain  from  invest- 
ments during  1916,  $42,512.31. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$403,005.45;  investments,  $42,512.31;  received  from  Home 
Office,  $913,028.03;  total,  $1,368,645.79.  Loss  from  re- 
mittance to  Home  Office,  $988,126.76.  Surplus,  December 
31,  1914,  $597,167.17;  increase,  $370,419.06;  surplus,  De- 
cember 31,  1915,  $967,586.23. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $130,919.71; 
net  losses  incurred,  $65,434.93;  tourists'  baggage,  net  pre- 
miums written,  $406.24;  net  losses  incurred,  $126.73;  regis- 
tered mail,  net  premiums  written,  $34,929.19;  net  losses 
incurred,  $1,192.47. 


BRITISH  COLONIAL  FIRE  INSURANCE  COMPANY, 


Montreal,  Quebec,  Can. 


Admitted  Assets,  Decembeb  31, 

Mortgage  loans  on  real  estate 

Bonds  owned  (nxarket  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents^  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets   


1916. 

$14,431  27 

126,293  33 

2,223  50 

82,366  07 

13,862  61 

2, 176  00 

1,031  30 

9,  726  76 


Liabilities,  Deckicbbb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $1,786.94;  in 
process  of  adjustment,  $9,936.40;  re- 
sisted, $1,050;  total,  $12,773.34;  reinsur- 
ance, $4,430.98 ;  net 

Unearned  premiums:  One  year  or  less,  $19,- 
425.71;  more  than  one  year,  $60,836.29; 
total 

Accrued   taxes    

Funds  held  under  reinsurance  treaties 


TOTAL  LIABILITIES    

CAPITAL  PAID  IN,  $218,877.50. 
SURPLUS  TO  POLICYHOLDERS. 


$8,342  36 


80,261  00 

1,000  00 

21, 096  66 


$110,700  02 
141,398  82 


TOTAL  ADMITTED  ASSETS $252, 098  84 


TOTAL $262, 098  84 


General  Review. 

History,  —  This  company  was  incorporated  in  March, 
1909,  with  $2,000,000  authorized  capital,  of  which  $500,000 
was  subscribed  and  $160,000  paid  in,  and  began  business  on 
June  1,  1912.  Its  stock,  par  value  $100  per  share,  was 
sold  at  $110.  During  1913  its  subscribed  capital  was  in- 
creased to  $1,000,000  and  the  paid-in  capital  to  $170,000. 
In  1914  the  paid-in  capital  was  increased  to  $170,350,  the 
stock  being  sold  at  200%.  During  1915  the  paid-in  capital 
was  increased  to  $218,877.50,  and  a  premiums  of  $29,650 
was  collected. 

At  the  end  of  1915  the  capital  was  heavily  impaired  (see 
above ) . 

On  December  22,  1914,  the  company  reinsured  the  out- 
standing fire  risks  of  the  Central  Canada  Insurance  Com- 
pany of  Brandon,  Manitoba. 

Management  and  Reputation.  —  The  company  is  under 
the  management  of  Theodore  Meunier,  who  has  had  an 
insurance  experience  of  over  twelve  years.  In  1906  he 
accepted  the  managership  of  the  Dominion  Mutual  Fire 
Insurance  Company  of  Quebec,  which  at  that  time  was  in 
bad  condition,  and  whose  business  was  later  reinsured.  In 
1908  he  became  the  manager  of  the  Providence  Mutual  Fire 
Insurance  Company,  also  of  Quebec.     In  1909  he  endeavored 


to  merge  these  two  companies,  but  did  not  succeed,  and 
they  were  placed  in  voluntary  liquidation,  he  being  ap- 
pointed liquidator.  Some  of  the  directors  of  these  com- 
panies are  now  identified  with  the  British  Colonial  Fire 
Insurance  Company,  and  assisted  in  its  organization. 

From  the  above  statement  it  will  be  noted  that  the  com- 
pany does  not  make  a  satisfactory  showing.  The  expenses 
of  the  company  are  very  high. 

The  bonds  owned  are  all  municipals  and  yield  a  good 
return. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  operating  under  a  Dominion  license. 

Officers.  —  President,  Hon.  Chas.  Eug.  Dubord,  legislative 
councillor,  Quebec;  vice-president,  J.  B.  Morissette,  insur- 
ance underwriter,  Quebec;  treasurer,  I.  L.  Lafleur,  whole- 
sale hardware  merchant,  Montreal;  general  manager, 
Theodore  Meunier,  Montreal. 

Directors.  —  The  above  officers  and 

D.  O.  E.  Denault,  merchant,  Sherbrooke,  Q. 

L.  H.  Desjardins,  merchant,  Terrebonne,  Q. 

Nap.  Drouin,  mayor,  Quebec. 

Eus^be  Huard,  merchant.  Lake  Megantic. 

Emery  Lalonde,  banker,  Ste  Anne  de  Bellevue,  Q. 

J.  E.  Emile  Leonard,  advocate,  Montreal. 
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BRITISH  COLONIAL  FIRE  INSURANCE  COMPANY  —  Continued. 


Michel  Propper,  banker,  Paris,  France. 

Hon.  J.  E.  Roberge,  legislative  councillor,  Lambton,  Q. 

Jean  Spycket,  Paris,  France. 

Income,  1916.  —  Net  premiums  written,  $106,019.63;  in- 
terest, etc.,  $8,299.15;  capital  and  premium,  $78,177.50; 
total  income,  $192,496.28. 


Dishuraements,  1915.  —  Net  losses  paid,  $77,723.27;  un- 
derwriting expenses,  $80,186.26;  total  disbursements,  $157,- 
909.63. 

Miscellaneouay  1916.  —  Net  losses  incurred,  $76,819.52; 
net  risks  in  force,  December  31,  1915,  $15,220,480;  net  pre- 
miums in  force,  $240,707.36. 


BRITISH  CROWN  ASSURANCE  CORPORATION,  LTD., 


Glasgow, 

General  Review. 

History,  —  This  company  was  incorporated  in  Scotland  in 
March,  1907,  and  has  £500,000  authorized  capital.  At  last 
advices  £250,000  had  been  subscribed  and  £100,000  paid  in 
in  cash. 

During  1911  it  entered  Canada  and  it  is  now  licensed  in 
every  Province  except  Quebec.  It  has  deposited  in  Canada 
$155,000  for  the  protection  of  policyholders. 

Management  and  Repidation.  —  The  company  is  reputa- 
ble and  iias  substantial  backing  at  its  home.  Its  general 
manager  is  D.  W.  Maclennan,  who  held  a  similar  position 
with  the  State  Fire  Insurance  Company  of  Liverpool.  The 
Canadian  manager  is  Andrew  C.  Stephenson,  formerly  in- 
spector for  the  Liverpool  and  London  and  Globe  Insurance 
Company  in  Canada.  He  is  operating  the  company  con- 
servatively along  tariff  lines. 


Scotland. 

Extracts  from  Home  OflSce  statement  as  of  December  31, 
1914: 

Total  admitted  assets,  $525,742.25;  capital  paid  in, 
$500,000 ;  balance  at  credit  subject  to  liability  for  unexpired 
risks,  $25,742.25;  net  premiums  written,  $646,716.90;  total 
income,  $659,987.45.  Net  losses  paid  and  outstanding, 
$426,637.55;  underwriting  expenses,  $280,483;  total  dis- 
bursements, $707,120.55. 

Judging  by  the  volume  of  premiums  reported,  the  un- 
earned premium  liability,  computed  upon  the  basis  cus- 
tomary here,  would  be  at  least  $325,000,  which  would  leave 
net  casli  assets  of  about  $200,000  for  the  protection  of 
outstanding  policies.  In  addition,  it  has  £150,000  ($750,- 
000)  subscribed  capital  subject  to  call. 


BRITISH  DOMINIONS  GENERAL   INSURANCE  COMPANY,  LTD., 


London, 
Geinebal  Review. 

History,  —  This  company  was  established  in  1904  as  the 
British  Dominions  Marine  Insurance  Company.  It  trans- 
acted only  marine  business  up  to  early  in  1911,  when  its 
name  was  changed  to  the  above  and  a  fire  branch  was  added. 
Its  authorized  capital  is  £600,000,  of  which  at  last  advices 
£400,002  had  been  subscribed  and  £345,002  paid  in. 

Management  and  Reputation,  —  The  company  is  in  good 
repute  at  its  home  and  abroad,  and  is  making  good  progress. 

On  March  1,  1912,  it  commenced  writing  "surplus  lines*' 
in  this  country  through  E.  E.  Hall  &  Co.,  1^3  William 
street,  New  York  Ci^. 

It  maintains  a  Canadian  branch  at  Montreal,  of  which 
Dale  &  Co.,  Ltd..  are  managers.  At  last  advices  it  had  on 
deposit  for  the  protection  of  Canadian  policyholders, 
$197,000. 

Its  statement  as  of  December  31,  1914,  shows  the 
following : 

Assets.  —  Investments,    $3,019,609.15;    cash   at   banker's. 


England. 

in  hand  and  on  deposit,  $666,349.25;  balance  due  for  pre- 
miums and  agents'  balances  after  deducting  reinsurance, 
returns  and  creditors,  $617,899.66;  interest  accrued,  $42,- 
697;  policy  stamps,  $6,407;  office  furniture  in  London  and 
at  branches,  $7,697.05;  total  assets,  $4,360,659.10. 

Liabilities.  —  Claims  admitted  or  intimated,  but  not  paid, 
$159,594.65;  fire  and  general  insurance  fund,  $436,530.70; 
reserve  fund,  $500,000;  investment  reserve  fund,  $210,000; 
unclaimed  dividends,  $169.15;  marine  revenue  account, 
$1,329,264.60;  capital  paid  in,  $1,725,010;  total,  $4,360,- 
559.10. 

Income^  1914.  —  Premiums,  marine,  $2,020,647.76;  fire 
and  general,  $1,030,164.95;  interest,  dividends,  etc.,  $109,- 
443.66;  premiums  od  ordinary  shares,  $83,336;  total  in- 
come, $3,243,491.35. 

Disbursements,  1914. — Net  claims  paid,  marine,  $1,316,- 
139.36;  fire,  $628,084.90;  total  commissions  and  brokerage 
and  expenses  of  management,  $667,737.25;  total  disburse- 
ments, $1,196,822.16. 


BRITISH  NORTHWESTERN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

First  mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (book  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


Winnipeg,  Can 

1915. 

$88, 775  62 

3,089  00 

166,966  69 

231  47 

41,488  36 

8,707  62 

3,  500  00 

12,981  37 

5,800  00 


TOTAL  ADMITTED  ASSETS $320, 540  02 


Liabilities,  December  31,  1915. 

Losses  in  process  of  adjustment $2, 135  00 

Unearned  premiums    34, 397  08 

Dividends  unpaid    60  25 

Reinsurance 1, 617  41 

Funds  held  under  reinsurance  treaties '        8,062  98 

Other   liabilities    525  00 

TOTAL  LIABILITIES    

CAPITAL  PAID   IN 

NET  SURPLUS    

TOTAL $320, 640  02 


$46,687  72 

238,573  20 

36,279  10 


Digitized  by 


Google 


BEST'S  INSUEAXCE  EEPORTS  — FIRE  AXD  MARINE. 


45 


BRITISH  NORTHWESTERN  FIRE 
Gbnebal  Review. 
History.  —  This  company  was  incorporated  under  the 
laws  of  Manitoba  in  1906,  with  an  authorized  capital  of 
$500,000  (par  value  $40).  The  above  title  was  adopted 
early  in  1909  and  its  authorized  capital  was  increased  to 
$2,000,000.  On  December  31,  1910,  $306,640  had  been  sub- 
scribed, and  $50,240  paid  in  in  cash.  During  1911  its  sub- 
scribed capital  was  increased  to  $461,000,  and  the  paid-in 
capital  to  $101,625,  and  $10,083.60  additional  surplus  was 
paid  in.  In  1912  the  subscribed  capital  was  increased  to 
$500,000,  and  the  paid-in  capital  to  $150,000.  In  1913  the 
subscribed  capital  was  increased  to  $579,680  and  the  paid-in 
capital  to  $215,660.  In  1914  the  subscribed  and  paid-in 
capital  were  increased  to  $594,400  and  $232,407.20  respec- 
tively. During  1915  the  paid-in  capital  was  increased  to 
$238,573.20.  The  subscribed  capital  is  in  course  of 
collection. 

Previous  to  1911  it  did  a  very  limited  business,  operating 
only  in  the  city  of  Winnipeg.  Since  1912  it  has  operated 
under  a  Dominion  license. 

In  December,  1913,  it  took  over  the  Security  National 
Fire  Insurance  Company  of  Winnipeg. 

Policies  issued  under  the  title  *'  Security  National  Un- 
derwriters Agency  "  are  guaranteed  by  this  company. 

Management  and  Reputation,  —  The  company  is  managed 
by  F.  K.  Foster,  who  was  formerly  identified  with  the 
Canadian  Fire  Insurance  Company  of  Winnipeg,  and  who 
is  stated  to  be  a  capable  and  experienced  underwriter.  It 
has  been  doing  a  general  business  too  short  a  time  to  have 
established  a  record. 

The  volume  of  business  transacted  is  very  moderate.  The 
securities  owned  are  of  good  character. 

Its  directors  are  reported  to  be  responsible  men  of  Winni- 
peg, Victoria,  B.  C,  Vancouver,  B.  C,  and  other  western 
cities.  On  December  31,  1916,  the  directors  owned  about 
$150,000,  par  value,  of  the  capital  stock  outstanding. 

Affiliations,  —  Canadian  Fire  Underwriters  Assn.;  West- 
ern Canada  Fire  Underwriters  Assn.;  Mainland  Board  of 
Fire  Underwriters;  Nova  Scotia  Board  of  Fire  Underwriters. 


INSURANCE   COMPANY  — (7ofi<mi*ed. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  operates  in  Ontario,  Manitoba,  Saskatche- 
wan, Alberta  and  British  Columbia. 

Officers,  —  President,  Edward  Brown;  vice-president,  E. 
E.  Hall ;  managing  director,  F.  K.  Foster. 

Directors.  — 

Balfour,  James,  Regina,  Sask.,  attorney. 

Brown,  Ed.,  Winnipeg,  Man.,  financial  agent. 

Cameron,  Douglas,  W^innipeg,  Man.,  president  Rat  Port- 
age Lumber  Co. 

Cotton,  F.  Carter,  Vancouver,  B.  C,  president  British 
Columbia  Trust  Co. 

Devlin,  W.  T.,  Winnipeg,  Man.,  merchant. 

Flumerfelt,  A.  C,  Victoria,  B.  C,  director  British  Amer- 
ica Trust  Co. 

Hall,  E.  E.,  Winnipeg,  Man.,  president  Dominion  Invest- 
ment Security  Corp. 

Kennedy,  C.  W.  N.,  Winnipeg,  Man.,  president  Commer- 
cial Loan  &  Trust  Co. 

Mclntyre,  P.  C,  Winnipeg,  Man.,  postmaster. 

Skinner,  T.  J.  S.,  Calgary,  Alta.,  insurance. 

Stauffer,  Joseph,  Gait,  Ont.,  manufacturer. 

Williams,  D.  E.,  Winnipeg,  Man.,  director  J.  W.  Peck  Co. 

Wood,  Thos.  L.,  Brantford,  Ont.,  vice-president  Dominion 
Flour  Mills  Co. 

Foster.  F.  K.,  managing  director. 

Stockholders*  Annual  Meeting,  —  Last  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $48,688.48;  in- 
terest, etc.,  $12,864.63;  total  income,  $61,453.11. 

Disbursements,  1915. — Net  losses  paid,  $24,919.86;  un- 
derwriting expenses,  $25,241.12;  other  disbursements,  $2,- 
575.06 ;  total  disbursements,  $52,736.04. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $5,028,679;  net  premiums  in  force,  $87,201.51;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  Canada,  $2,500. 

Surplus,  December  31,  1914,  $24,270.23;  increase,  $11,- 
008.87 ;  surplus,  December  31,  1915,  $35,279.10. 


BUCKEYE  XATIONAL  FIRE  INSURANCE  COMPANY, 

Toledo,  Ohio. 


Admitted  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate $70, 400  00 

Interest  due  and  accrued  thereon 898  47 

Bonds  owned    (market  value) 26, 072  00 

Interest  due  and  accrued  thereon 350  62 

Cash  in  banks  and  office 58, 363  66 

Agents*  balances  not  over  three  months  due.  8,650  01 

Bills  receivable  taken  for  premiums 1, 211  74 

Reinsurance  due  from  other  companies 72  51 

Other  admitted  assets 147  80 

TOTAL  ADMITTED  ASSETS $1667166^ 

Par  Market 

BONDS  OWNED:  value.  value. 

Village  of  Chardon,  Oeuaga  Co.,  p.  bds..  1920..  |2,000  $2,048 
Village    of    Chardon,    Oeuaga    Co.,    5%    paving 

bondi,    1019   and    1922 2,000  2,053 

Grafton  Twp..  Lorain  Co.,  6%  r.  b.,  1927-28....  2,000  2,109 

Grafton  Twp..  Lorain  Co.,  bX  r.  b.,  1917-18...  3,000  8,084 
Cuyahoga  Co.,  Parma  and  Bojalton  Twp.,  4% 

road  bonda.   1919 1,000  1,010 


LxABirJTiES,  December  31,  ldl5. 

Losses  in  process  of  adjustment $2, 990  46 

Unearned    premiums:      One    year    or    less, 

$12,134.95;     more    than    one    year,    $7,- 

338.30 ;    total    19, 473  25 

Other    liabilities    1,024  86 

TOTAL  LIABILITIES    $23, 488  57 

CAPITAL  PAID   IN 100, 000  00 

NET  SURPLUS    42, 678  24 

TOTAL $166, 166  81 

Par  Market 

value.  value. 

Miami  Co.,  h%  emerg.  rd.  bda.,  1928 6,000  6,387 

Harriaon  Co.,  O.,  5%   inter-h.  bda.,  1923-24 4,500  4,740 

Elizabeth  Twp.,  Miami  Co.,  O.,  6%  a.  b.,  1926-29            6,000  6,691 

ToUla 124,600  $26,072 
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BUCKEYE  NATIONAL  FIRE  INSURANCE  COMPANY  —  Continued. 


GszTEBAL  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Ohio,  being  originally  chartered  as  the  People's 
National  Fire  Insurance  Company,  with  an  authorized 
capital  of  $100^000.  The  title  of  the  company  was  changed 
from  People's  National  Fire  Insurance  Company  to  Buck- 
eye National  Fire  Insurance  Company  in  January,  1914. 
It  was  licensed  to  transact  business  in  Ohio  on  September 
24,  1914,  and  began  business  October  1,  1914. 

The  stock  of  the  company,  par  value  $10,  was  sold  at 
$20  a  share,  and  subscriptions  were  payable  in  instalments, 
26  per  cent,  being  payable  upon  the  signing  of  the  subscrip- 
tion, the  remainder  being  subject  to  call  within  thirty  days 
after  the  entire  capital  stock  had  been  fully  subscribed. 
The  company  began  business  with  its  entire  capital  paid 
in  and  with  a  surplus  of  $48,097.18.  The  organization  ex- 
penses were  very  high,  being  25  per  cent,  of  the  proceeds 
of  the  sale  of  stock. 

Management  and  Reputation.  —  The  company  is  b&cked 
by  substantial  local  interests.  Its  stockholders  are  said 
to  number  over  1,000,  and  reside  in  Toledo  and  north- 
western Ohio.  On  December  31,  1915,  its  directors  owned 
$21,735,  par  value,  of  the  capital  stock.  Besides  the  di- 
rectors listed  below  the  company  has  an  advisory  board  of 
forty-two  stockholders,  thirty  of  whom  are  located  in 
Toledo. 

The  Underwriting  Department  is  in  charge  of  Melvin 
Barclay,  who  was  for  a  short  time  an  examiner  for  the 
Arizona  Fire,  of  Phoenix,  and  who  has  had  experience  as  a 
special  agent.  H.  S.  Bassett,  secretary  of  the  company, 
was  identified  with  the  Ohio  Insurance  Department  for 
nine  years. 

The  company  has  been  in  business  too  short  a  time  to 
have  established  a  record.  The  volume  of  business  written 
in  1916  was  very  small,  and  upon  it  the  company  experienced 
a  low  loss  ratio.  The  officers*  salaries  are  very  moderate. 
It  writes  "  excess  lines "  through  C.  C.  Clark,  Insurance 
Exchange  building,  Chicago,  111. 

The  company  was  examined  by  the  Ohio  Insurance  De- 
partment in  September,  1915.  No  adverse  criticisms  were 
made  by  the  examiners. 

The  company's  investments  are  of  good  character.  The 
mortgage  loans  are  secured  by  improved  property  in  Ohio, 
valued  at  over  three  times  the  amount  loaned. 

Affiliation,  —  Western   Insurance  Bureau. 

Classes  of  Business  Transacted, — Fire  and  tornado  in- 
surance. 

Territory,  —  The  company  is  lincensed  in  Illinois  and 
Ohio. 

Offi>oers,  —  President,  H.  M.  BarfleM;  vice-presidents, 
Charles  Feilbach  and  D.  L.  Durbin;  secretary  and  assistant 
treasurer,  H.  S.  Bassett;  assistant  secretary,  E.  H.  Mor- 
ton ;  treasurer,  J.  M.  Spencer ;  general  counsel,  U.  G.  Den- 
man  and  M.  Barclay,  underwriting  manager. 

Directors,  — 

Altenburger,  George,  insurance  and  real  estate,  Ottoville, 
Ohio. 

Barfleld,  H.  M.,  ex-treasurer  of  Lucas  County,  Ohio. 

Barnett,  C.  L.,  secretary-treasurer  Collier-Barnett  Com- 
pany, Toledo,  Ohio. 


Bassett,  H.  S.,  for  nine  years  the  statistician  and  exam- 
iner in  the  Ohio  Insurance  Department,  Columbus,  Ohio. 

Bond,  Sherman,  proprietor  Boody  House,  Toledo,  Ohio. 

Chandler,  A.  R.,  banker,  Sylvania,  Ohio. 

Clark,  F.  P.,  retired.  North  Baltimore,  Ohio. 

Denm'an,  U.  G.,  ex-attorney  general  of  Ohio. 

Durbin,  D.  L.,  president  Durbin  Bank,  McClure,  Ohio. 

Feilbach,  Charles,  wholesale  grocer,  Toledo,  Ohio. 

Holmes,  0.  W.,  president  Holmes  Snow-Flake  Laundry, 
Toledo,  Ohio. 

Johnson,  C.  B.,  furniture  dealer,  Toledo,  Ohio. 

Landers,  R.  A.,  manufacturer  of  burlap,  Toledo,  Ohio. 

Lutz,  F.  A.,  banker,  Hamler,  Ohio. 

Nettleman,  G.  H.,  commission  merchant,  Toledo,  Ohio. 

Pickard,  J.  H.,  retired,  Toledo,  Ohio. 

Smith,  W.  B.,  sales  agent  States  Auto  Co.,  Toledo,  Ohio. 

Spencer,  J.  M.,  cashier  First  National  Bank,  Toledo,  Ohio. 

Tiffany,  0.  D.,  cashier  Peoples  State  Savings  Bank, 
Toledo,  Ohio. 

Turner,  Charles  S.,  president  Moreton  Truck  and  Storage 
Company,  Toledo,  Ohio. 

Voegele,  C.  H.,  president  Voegele-Dinning  Company, 
Mansfield,  Ohio. 

Stockholders*  Annual  Meeting,  —  Fourth  Thursday  in 
January. 

Income,  1915.  —  Net  premiums  writt«i,  $33,881.46;  in- 
terest, etc.,  $5,774.47;  other  income,  $89.83;  total  income, 
$39,745.76. 

Disbursements^  1916.  —  Net  losses  paid,  $2,947.32;  un- 
derwriting expenses,  $17,196.84;  other  disbursements,  $1,- 
308.92;   total  disbursements,  $21,453.08. 

Ratios  to  Premiums  Written,  —  Losses  paid,  8.7  %  ;  in- 
curred, 17.5%  ;  underwriting  expenses,  50.8%  ;  underwriting 
loss,  19.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  36.6  %  ; 
expenses  incurred,  103.9%;   underwriting  loss,  41.5%. 

Miscellaneous,  1915. —  Net  losses  incurred,  $5,937.78;  net 
amount  at  risk,  $2,889,563;  net  premiums  in  force,  $33,- 
513.87;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $2,500  on 
ordinary  risks;  $5,000  if  fireproof  or  sprinklered. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $16,063.65;  loss  from  underwriting  profit  and  loss 
items.  $167.46;  underwriting  income  earned  during  1915, 
$15,896.19;  losses  incurred  during  1915,  $5,865.27;  under- 
writing expenses  incurred  during  1915,  $16,697.48;  under- 
writing losses  and  expenses,  $22,562.76;  loss  from  under- 
writing during  1915,  $6,666.66. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $6,399.38;  profit  on  investments  during  1915,  $220.91 ; 
investment  income  earned  during  1915,  $6,620.29;  invest- 
ment expenses  incurred  during  1915,  $1,699.32;  gain  from 
investments  during  1915,  $4,920.97. 

Surplus,  December  31,  1914,  $44,423.83;  decrease,  $1,- 
745.69;  surplus,  December  31,  1915,  $42,678.24. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$1,981.42;  net  losses  incurred,  $53.23. 


Digitized  by 


Google 


BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


BUFFALO  GERMAN  INSURANCE  COMPANY, 
Buffalo,  N.  Y. 


Admitted  Assets^  Decembeb  31,  1915. 

Real  estate  owned  (max^et  value) $525, 000  00 

Rents  due   223  33 

Mortgage  loans  on  real  estate 541, 350  00 

Interest  due  and  accrued  thereon ■. .  9,  715  62 

Bonds  owned   (market  value) 1, 782, 683  22 

Interest  due  and  accrued  thereon 12, 624  88 

Loans  on  collateral  security 16, 800  00 

Interest  due  and  accrued  thereon 262  50 

Cash  in  banks  and  office 260  342  97 

Agents'  balances  not  over  three  months  due.  112, 145  76 


TOTAL  ADMITTED  ASSETS $3, 261, 148  28 


Liabilities,  December  31,  1^15. 

LOSSES:  Adjusted,  due,  $3,008.93;  in 
process  of  adjustment,  $61,324.87;  re- 
sisted, $9,225;  total,  $63,558.80;  reinsur- 
ance, $17,532.74;  net $46,026  06 

Unearned  premiums:  One  year  or  less, 
$172,684.12;  more  than  one  year,  $600,- 
836.13 ;  total 773, 520  25 

Salaries,  rents,  etc.,  $1,000;   accrued  taxes, 

$15,000 16,000  00 

Commissions  and  brokerage 84, 000  00 

TOTAL  LIABILITIES $919, 546  31 

CAPITAL   PAID   IN 400, 000  00 

XET   SURPLUS    1, 941, 601  97 

TOTAL $3, 261, 148  28 


Par  ICarket 

BONDS  OWNED:  value.  ralue. 

SUte  of  New  York,  4%  canal  term.  bda..  1M2..  $60,000  $60,000 

SUte  of  New  York,  4%  canal  term.  bds..  1M2..  26.000  26,000 

County  of  Erie,  N.  Y.,  4%%  bonda,  1924 16»000  14,860 

Ck>unt7  of  Erie.  N.  Y..  4^%  bonda.  1926 16,009  14.860 

County  of  Erie,  N.  Y.,  4%  bonda.  1936 14.000  lft.440 

County  of  Erie,  N.  Y.,  4%  bonda.  1927 14.000  13,440 

County  of  Erie.  N.  Y..  4%  bonda.  1928 14,000  13,440 

County  of  Erie.  N.  Y..  4%  bonda.  1929 14,000  13,440 

County  of  Westcheater,  N.  Y.,  4%  bonda,  1987..  80,000  19,200 

County  of  Weatcheater,  N.  Y.,  4%  bonda,  1988..  20,000  19,200 

City  of  Buffalo,  N.   Y.,  8^-4%  bonda.  1916-20..  666.167  546,637 

City  of  New  York.  N.  Y.,  S\kX  bonda.  1916....  60.000  60,000 

City  of  New  York.  N.  Y.,  8^%  bonda,  1917....  26,000  24.750 

City  of  New  York,  N.  Y.,  zy^%  bonda,  1922.,..  76.000  70,600 

City  of  New  York,  N.  Y..  8H%  bonda,  1928.,..  25,000  22,750 

City  of  New  York.  N.  Y.,  3%%  bonda,  1929....  10,000  9,100 

City  of  New  York.  N.  Y..  3%%  bonda.  1929....  40,000  86.400 

City  of  Lo«  Anffelea,  C,  4H%  elec.  pi.  b..  1920.  16,000  15,840 

City  of  Loa  Angelea,  C,  4H/^  bar.  im.  b.,  1921.  9,000  8,820 

Village  of  Bataria,  N.  Y.,  4^%  bonda,  1919....  14,000  13,860 

C.  M.  k  St.  P..  C.  *  P..  W.  DiT..  5%  b..  1921  70.000  71.400 

C,  M.  k  St.  P.,  W.  k  M.  Dir.,  6%  b.,  1921....  40,000  40,800 

C.  M.  A  St.  P..  D.  ft  O.  S.  DIv.,  6%  b.,  1916..  26,000  26,000 

C.  M.  ft  St.  P.,  L.  ft  D.  Div.,  6%  bda.,  1919...  40,000  40,400 

C.  M.  ft  St.  P..  Dub.  DiT.,  9%  bda..  1920 26,000  26,500 

C,  B.  ft  Q.  RR.,  Neb.  Div.,  4%  bda.,  1927 86,000  38,260 

Chi.   Northw.   RR.,  4%%  equip,  tr.   '12  b.,  1918  20,000  19,B00 

St.  Paul  ft  Sioux  City  RR.  Co.,  6%  bda.,  1919..  29,000  30.160 


Ptf 

TBlue. 

St.  Paul,  Minn,  ft  Man.  RR.,  4%   bda.,  1933....  20,000 

A.,  T.  ft  S.  F.  RR.,  E.  Ok.  Div.,  4%  b.,  1928..  25,000 

Delaware  ft  Hudaon  Co.,  4%   ref.   bda.,   1943....  50,000 

rister  ft  Delaware  RR.  Co.,  5%  bda.,  1922 12,000 

R.,  W.  ft  O.  RR.  Co.,  5%  bda..  1922 26.000 

L'tica  ft  Black  River  RR.  Co..  4%   bda.,  1922..  80,000 

Buffalo,  Southw.   RR.,  6T^  ex.  con.  bda.,  1918..  15,000 

K.  Y.,  Lack,  ft  Weat  RR.,  6,*;  bda.,  1921 25,000 

N.  Y.,  Lack,  ft  Weat.  RR.,  5%  bda.,  1923 20,000 

N.  Y.  Central  Linee,  4%%  equip,  tr.  bda..  1920..  15,000 

N.  Y.  C.  ft  H.  R.  RR.  Co.,  S%X  bda.,  1997....  50,000 

Pennaylvania,  4%  gen.  equip,  tr.  bda.,  1917 15,000 

Wabaah  RR.  Co.,  5%   bonda,   1989 15,000 

Oregon  ft  Calif.  RR.  Co.,  5%  bonda,  1927 20,000 

L.  ft  N.  RR.,  S.  E.  ft  S.  L,  Div.,  6%  b.,  1921..  20,000 

Princeton  ft  Northw.  RR.,  Wia.,  3%%  b.,  1926..  13,000 

Toledo,  W.  Val.  ft  O.  RR..  4^%  bda..  1988....  12,000 

Terre  Haute  ft  Indianapolia  RR.,  5^  bda..  1925..  10.000 

Buffalo  Railway  Co..  5%  bda.,  1931 25,000 

r.  St.  Rv.  Co..  Buffalo,  N.  Y.,  5%  b..  1932....  3,000 

Niagara  Falls  Power  Co.,  5%   bda..  1982 15,000 

Niagara  Falla  Power  Co.,  5%  bda.,  1932 6,000 

Buffalo  Gen.  Electric  Co.,  5%  bda.,  1939 25,000 

Hyd.  Pow  Co.,  Niag.  Falla.  N.  Y.,  5%  b..  1960.  15.000 

New  York  Telephone  Co..  4%%  bda..  1989 20.000 

Totalfl $1,816,166 


Market 
value. 
19,000 
28,000 
48,000 
12,111 
26,6e0 
29,436 
15,000 
26,76C 
20,612 
14,560 
41,062 
14,700 
15,306 
20,30C 
21,200 
11,806 
11,850 
10,200 
25,500 

3,060 
15,000 

6,120 
i»5,000 
15,187 
19,600 


$1,782,683 


General  Review. 

History.  —  This  company  began  business  February  15. 
1867,  with  $100,000  paid-in  capital  (par  value  of  shares 
$100).  Its  capital  was  increased  to  $200,000  in  March. 
1870.  Tn  April.  1914.  the  Buffalo  Commercial  Insurance 
Company  (capital  $200,000),  was  merged  with  it,  increas- 
ing the  capital  to  $400,000. 

It  issues  policies  in  accordance  with  the  special  reserve 
fund  and  guaranty  surplus  law  of  New  York,  and  has  on 
deposit  with  the  Insurance  Department  of  New  York 
$300,000  "special  reserve  fund"  and  $300,000  "guaranty 
surplus  fund." 

Management  and  Reputation,  —  The  company  does  a  con- 
servative business,  and  has  built  up  a  large  surplus  besides 
having  paid  substantial  dividends  to  its  stockholders.  It 
is  backed  by  substantial  interests,  and  its  directorate  in- 
cludes men  prominent  in  business  and  financial  circles. 
On  December  31,  1915,  the  directors  owned  $73,300,  par 
value,  of  the  company's  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  in  settling  its  San  Francisco 
losses  made  a  fair  record.  Its  expense  of  operation  has 
been  above  the  average^  but  its  loss  ratio  has  been  normal. 

The  real  estate  consists  of  a  five-story  fire-proof  office 


building  at  Main  street  and  Broadway,  Buffalo,  occupied  in 
part  by  the  company,  carried  at  $525,000.  The  securities 
owned  are  of  excellent  character.  The  collateral  loan  is 
well  secured. 

The  mortgage  loans  are  secured  by  property,  nearly  all 
located  in  Buffalo,  valued  at  over  twice  the  amount  loaned. 

Affiliations,  —  Western  Insurance  Bureau  and  South- 
eastern Underwriters  Assn. 

Class  of  Business  Written,  —  Fire  insurance. 

Dividends,  —  The  dividends  paid  in  recent  years  have  been 
as  follows:  1901  to  1905,  inc.,  30%;  1906,  20%;  1907  to 
1909,  inc.,  30%  ;  1910  to  1912,  35%  ;  a  special  dividend  in 
1913  of  100%  (on  account  of  increase  in  the  valuation  of 
its  real  estate)  ;  and  in  1914,  15%  on  the  increased  capital; 
1915,  24%  ;  total  dividends  paid  since  organisation  (cash), 
$2,478,925. 

Territory.  —  Conn.,  D.  C,  111.,  Ind.,  la.,  Ky.,  Md.,  Mass., 
Mich.,  Minn.,  Mo..  Neb.,  N.  J.,  N.  Y.,  Ohio,  Pa.,  W.  Va. 
and  Wis. 

Officers. — President,  John  G.  Wickser;  first  vice-presi- 
dent, Edwin  B.  Eggert ;  second  vice-president,  Fred  Greiner ; 
secretary,  Charles  A.  Gkorger;  assistant  secretaries,  Oeo. 
H.  Hofheins  and  Louis  W.  Fisher. 
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BUFFALO    GERMAN    INSURANCE    COMPANY—  Continued. 


Directors,  — 

Adolff,  Jr.,  Louis  P.,  real  estate. 

Benstead,  Jno.,  live  stock  dealer. 

Berrick,  A.  A.,  contractor. 

Beyer,  VVm.  J.,  commissioner  of  election'. 

Boiler,  Charles,  manufacturer. 

Dold,  Jacob  C,  meat  packer. 

Eggert,  Edwin  B.,  underwriter. 

Eggert,  Oliver  J.,  retired. 

Georger,  Chas.  A.,  secretary. 

Goetz,  Augustus  O.,  retired. 

Greiuer,  Fred,  attorney. 

Groben,  Charles,  merchant. 

Houck,  Henry  P.,  manufacturer. 

Houck,  Wm.  G.,  steel  manufacturer. 

Koons,  Edw.  L. 

Kraft,  Frank  A.,  undertaker. 

Kronenberg,  John  L.,  manufacturer. 

Mesmer,  John  M.,  physician. 

Miller,  Edwin  G.  S.,  banker. 

Mills,  Moses  C,  capitalist. 

Person,  Frank  P.,  merchant. 

Schmidt,  Geo.  W. 

Urban,  Jr.,  (Jeorge,  manufacturer. 

Wickser,  John  G.,  merchant. 

IncomCj  1915.  —  Net  premiums  written,  $670,233.39;  in- 
terest, etc.,  $156,081.38;  other  income:  Refund  Federal 
corporation  tax  paid  under  protest,  $1,813.11;  agents  bal- 
ance previously  charged  oflf,  $250.56;  gross  increase  by  ad- 
justment of  book  value  of  bonds,  $4,200;  total  income, 
$832,678.44. 

Disbursements,  1915.  —  Net  losses  paid,  $322,218.67;  un- 
derwriting expenses,  $310,883.65;  dividends  to  stockholders, 
$96,000;  taxes  and  expenses  on  real  estate,  $23,890.38;  loss 


on  sale  and  adjustment  of  bonds,  $4,671.25;  tax  on  and  ex- 
pense on  corporation  bond,  $759.65;  one-eighth  mean  in- 
vested assets,  $3,534.11;  other  disbursements,  $14.26;  total 
dibbursements,  $761,971.97. 

Ratios  to  Premiums  Writte^i.  —  Losses  paid,  48.1%;  in- 
curred, 46.3%  ;  underwriting  expenses,  46.4%  ;  underwriting 
profit,  10.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.1%; 
expenses  incurred,  45.7%;  underwriting  profit,  10.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $310,121.48; 
net  risks  in  force,  December  31,  1915,  $160,379,522;  net 
premiums  in  force,  $1,527,867.29;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underioriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $687,489.19;  gain  from  underwriting  profit  and  loss 
items,  $2,876.03;  underwriting  income  earned  during  1915, 
$690,365.22;  Losses  incurred  during  1915,  $310,121.48;  un- 
derwriting expenses  incurred  during  1915,  $310,883.65;  un- 
derwriting losses  and  expenses,  $621,005.13;  gain  from  un- 
derwriting during  1915,  $69,360.09. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $147,798.32;  profit  on  investments  during  1915,  $4,- 
200;  investment  income  earned  during  1915,  $151,998.32; 
loss  on  investments  during  1915,  $4,671.25;  investment  ex- 
penses incurred  during  1915,  $28,184.14;  investment  lossee 
and  expenses  during  1915,  $32,855.39;  gain  from  invest- 
ments during  1915,  $119,142.93. 

Oain  and  Loss  Exhibit,  1915.  —  Gfiins:  Underwriting, 
$69,360.09;  investments,  $119,142.93;  total,  $188,503.02. 
Loss  from  dividends  to  stockholders,  $96,000.  Surplus,  De- 
cember 31,  1914,  $1,849,098.95;  increase,  $92,503.02;  sur- 
plus, December  31,  1915,  $1,941,601.97. 


CALEDOXTA^^-AMEEICAX  IXSUEANCE  COMPANY, 

Xew  York,  N.  Y. 

Admitted  Assets,  December  31,  1915.  Liabilities,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value)...       $237,726  00      LOSSES:     Adjusted,  due,  $724.02;  not  due. 

Interest  due  and  accrued  thereon 2,354  67  $1,318.45;  in  process  of  adjustment,  $17,- 

Cash  in  banks  and  office 5, 855  21  345 ;    resisted,   $1,550;    total,    $20,937.47 ; 

Agents'  balances  not  over  three  months  due.  17, 660  04  reinsurance,   $18,122.80;   net $2,  814  67 

Unearned  premiums:     One  year  or  less,  $5,- 

997.87 ;  more  than  one  year,  $9,803 ;  total.  15, 800  87 

Salaries,    rents,   etc.,  $100;    accrued   taxes, 

$200 300  00 

Reserve  for  contingencies 500  00 

TOTAL  LIABILITIES    $19, 415  54 

CAPITAL  PAID   IN 200,  000  00 

NET  SURPLUS    44, 180  38 

TOTAL  ADMITTED  ASSETS. ........       $263, 595  92  TOTAL $263, 595  92 

Par  Market                                                                                                Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value.                                                                                                value.  value. 

Corp.  stock  of  City  of  New  York,  8%%  b.,  1954  $176,000  5^154, OuO  Am.  T.  &  T.  Co.,  4%%  con.  gold  bds.,  1083....             1.200  1,296 

Corp.  stock  of  City  of  New  York.  8^%  b.,  1986  48,000  44,100  10th  &  23d  St.  Ferry  Co.,  5%  Ist  m.  g,  b.,  1919            5,000  2,250 

Corp.  stock  of  City  of  New  York,  i\i%  b.,  1960  8,000  8,080  Amer.  Tel.  &  Tel.  Co.  capital  stock 6.000  7,740 

Brook.,  Q.  A  Sub.  RR.,  6%  Ist  m.  g.  b.,  1941..  6,000  3,000  Pitts.,  Bessemer  &  Lake  Erie  RR.  jruar.  stock..           10,000  6,100 

N.  Y.,  0.  &  W.  Ry.,  4%  ref.  m.  g.  b.,  1992....  5,000  4,100                                                                                         

Stelnway  RR.  of  N.  Y.,  6%  1st  m.  g.  b.,  1922. .  5.000  5,000                    Totals .^208,200  $237,726 

General  Review.  rated  by  the  Caledonian  Insurance  Company,  of  Edinburgh, 

History.  —  This    company    was    organized   December    24,  an  old  and  reputable  company.     Its  business  is  small  and  is 

1897,   and  began  business  March  24,   1898,  with  $200,000  mainly  reinsured  in  the  parent  company, 

capital    (par  value  $100)   paid  in.      It  is  owned  and  ope-  Management    and   Reputation.  —  It   is   under   the   same 
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CALEDONIAN-AMERICAN   INSURANCE    COMPANY  —  Conimued. 


management  as  the  Caledonian  Insurance  Company.  Its 
expense  of  management  is  moderate,  but  its  average  loss 
ratio  is  high.  Its  general  loss  paying  reputation  is  excel- 
lent.    The  securities  owned  are  high  grade. 

Affiliaiion.  —  Eastern  Union. 

Clas9  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Colo.,  Conn.,  Me.,  Md.,  Mass., 
Mich.,  N.  J.,  N.  Y.  and  Pa. 

Dividends.— 190S,  3%;  1909  to  1915,  inc.,  4%;  total 
dividends  paid  since  organization  (cash),  $100,000. 

Officers.  —  President,  Charles  H.  Post;  vice-president,  R. 
C.  Christopher;  secretary,  Milward  Prain;  assistant  secre- 
tary, Herman  E.  Franck. 

Directors.  — 

Christopher,  R.  C,  vice-president. 

Franck,  H.  E.,  assistant  secretary. 

Hubbell,  Chas.  B.,  lawyer. 

Kahler,  Harry  A.,  banker. 

Lawrence,  Chester  B.,  warehouseman. 

McNeil,  N.  A.,  insurance. 

Patterson,  Edw.  J.,  lawyer. 

Post,  Chas.  H.,  president. 

Stockholders*  Annual  Meeting.  —  First  Tuesday  in  March. 

Income,  1916.  —  Net  premiums  written,  $18,240.72;  in- 
terest, etc.,  $10,196.63;  total  income,  $28,437.36. 

Disbursements,  1915.  —  Net  losses  paid,  $11,740.71;  un- 
derwriting expenses,  $6,624.99;  dividends  to  stockholders. 
$8,000;  other  disbursements,  $451.10;  total  disbursements, 
$26,716.80. 


Ratios  to  Premiums  Written.  —  Losses  paid,  64.4%;  in- 
curred, 66.4%;  underwriting  expenses,  35.8%;  underwriting 
loss,  10.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  71.8%; 
expenses  incurred,  38.6%;  underwriting  loss,  11.4%. 

Aliscellaneous,  1916. — Net  losses  incurred,  $12,121.92; 
net  risks  in  force,  December  31,  1916,  $3,217,236,  net  pre- 
miums in  force,  $30,381.42;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $10,877.67;  loss  from  underwriting  profit  and  loss 
items,  $153.27;  underwriting  income  earned  during  1915, 
$16,724.40;  losses  incurred  during  1916,  $12,121.92;  un- 
derwriting expenses  incurred  during  1916,  $6,524.99;  un- 
derwriting losses  and  expenses,  $18,646.91;  loss  from  un- 
derwriting during  1916,  $1,922.51. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,.  $10,071.63;  profit  on  investments  during  1915, 
$833.83;  investment  income  earned  during  1915,  $10,905.46; 
investment  expenses  incurred  during  1916,  $307.06;  gain 
from  investments  during  1916,  $10,598.40. 

Oain  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$10,598.40.  Losses:  Underwriting,  $1,922.61;  dividends 
to  stockholders,  $8,000;  total,  $9,922.61.  Surplus,  Decem- 
ber 31,  1914,  $43,504.49;  increase,  $676.89;  surplus,  De- 
cember 31,  1915,  $44,180.38. 


CALEDONIAN  INSUEANCE  COMPAKY, 
Edinburgh,  Scotland. 

UNITED  STATES  BRANCH,  NEW  YORK. 


Adujtted  Asssts,  U.  S.  Bbanch,  Dbcember  31,  1916. 

Real  estate  owned  (market  value) $443, 780  68 

Bonds  and  stocks  owned   (market  value)...     1,394,736  00 

Interest  due  and  accrued  thereon 11, 032  03 

Cash  in  banks  and  office 179, 661  90 

Agents'  balances  not  over  three  months  due .         262, 436  86 

TOTAL $2, 291, 646  37 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  9,367  47 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


BONDS  AND  STOCKS  OWNED: 

U.  S.  Government,  8%  reg.  bonde,  1918 

City  of  Cincinnati,  O.,  4%  pk.  ex.  bda.,  1957.. 

City  of  Richmond,  Va.,  4%  bonds,  1924 

City  of  Richmond,  Va.,  4%  bonds,  1927 

City  of  Richmond.  Va.,  4%  bonds,  1943 

New  York  City,  3%%  corp.  stock  bda.,  1928.... 
New  York  City,  8%%  corp  stock  bds.,  1942.... 
New  York  City,  8%%  corp.  stock  bds.,  1954.... 
New  York  City,  4%%  corp.  stock  bds,,  I960.... 

Portland,  Ore.,  5%  water  loan  bds.,  1923 

State  of  Georgia,  8%%  bonds,  1917 

State  of  California,   4%    bonds,   1985 

State  of  California.  4%   bonds,   1931 

Albany  So.  RR.,  5%  lat  m.  s.  f.  g.  b.,  1939.... 
C,  B.  &  Q.  RR.,  4%  Neb.  Ex.  m.  b.,  1927.... 
C,  M.  &  St.  P.  Ry.,  5%  con.  g.  &  r.  g.  b.,  2014 
C.  R.  I.  &  P.  RR..  4%  gen.  m.  g.  b.,  1988.... 

L.  S.  &  M.  S.  RR.,  4%  gold  bonds,  1981 

Mo.  Pac.  Ry.,  6%  sec.  g.  n.  bds.,  1916 

N.   Y.  C.   &  H.  R.   RR.,  8H%   Lake  Shore  col. 

gold  bonds  (assenting),  1998 

N.  Y.  C.  Lines,  4%%  equp.  tr.  of  '18  gold  bds., 

f2.000  maturing  each  year,  1916-1928 

N.  Y.,  O.  &  W.  Ry.,  4%  g.  m.  g.  c.  b.,  1965.. 
Rich.  &  Petersbm^  RR.,  4%%  c.  m.  bds.,  1940. 
Southern  Ry.,  6%  1st  cons.  m.  g.  b.,  1994 


3. 

. .  $2, 282. 1»8  90 

Pap 

ICarket 

▼alue. 

▼alue. 

$10,000 

110,100 

100,000 

106,000 

22,500 

21,825 

2,600 

2,400 

1,000 

980 

100,000 

94,000 

100,000 

90.000 

110.000 

96,800 

15,000 

15,150 

50,000 

52,000 

10,000 

9,900 

25.000 

24,000 

25,000 

24,600 

20,000 

18,000 

80,000 

29,400 

10,000 

10,800 

50,000 

42,60C 

60,000 

47,500 

40,000 

37,200 

25.000 

21,000 

26,000 

26,000 

25.000 

19.750 

60,000 

60,600 

26,000 

26.760 

Llabilities,  U.  S.  Branch,  December  31,  1916. 
LOSSES:      Adjusted,   due,   $10,640.67;   not 

due,  $26,213.02;  in  process  of  adjustment, 

$132,249.61;     resisted,    $33,289.36;    total, 

$201,292.66;  reinsurance,  $62,711.90;  net.       $148,680  76 
Unearned    premiums:       One    year    or    less, 

$406,693.70;  more  than  one  year,  $1,036- 

640.34;    total    1,442,334  04 

Salaries,  rents,  etc.,  $2,000;  accrued  taxes, 

$25,000 27,000  00 

Reserve  for  contingencies   10, 000  00 

TOTAL  LIABILITIES,  U.  S.  Branch..  $1,627,91^80 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.    S.   Branch,    including 
deposit   capital    


664,274  10 


TOTAL 


Brooklyn  Un.  Gas  Co.,  5%  1st  c.  g.  b.,  1945... 
Cent.  U.  G.  Co.  of  N.  Y.,  5%  1st  m.  g.  b.,  1927 

Indiana  Steel  Co.,  6%   1st  m.  c.  g.  b.,  1952 

Lackawanna  Steel  Co.,  5%  1st  m.  c.  g.  b.,  1923 

Nat.  Tube  Co.,  5%  1st  m.  c.  g.  b.,  1962 

Atchison,  Topeka  A  Santa  Fe  Ry.  pref.  stock.. 

Chi.,  Milwaukee  k  St.   Paul  RR.  pre.  stock 

C,  C,  C.  &  St.  L.  RR.  jpref.  stock 

Cleveland  &  Pittsburgh  RR.  capital  stock 

Manhattan    Railway    Co.    stock 

Morris  &  Essex  Ry  Co.  capital  stock 

New  York,  Chi.  &  St.  L.  RR.  Ist  pref.  stock... 

Pennsylvania  RR.    Co.   stock 

American  Exchange  Nat.  Bank  of  N.  Y.  stock.. 

Consolidated  Gas.  Co.  of  N.  Y.  stock 

General   Adjustment  Bureau  stock 

Illuminating  &  Power  Securities  Corp.  pref.  stk. 
Illuminating  k  Power  Securities  Corp  com.  stk. 

Pacific  Coast   Adjustment  Bureau  stock 

Southern    Adjustment  Bureau  stock 

The  Mackay  Co.   pref.  stock 

Underwriters  Salvage  Co.  of  New  York  stock.. 
I'nderwriters  Salvage  Co.  of  Chicago  stock.... 
Western  Adjustment  k  Inspection  Co.  stock 


. .    $2,  282, 

Par 
value. 

5,000 

5,000 
10,000 
25,000 
15,000 
50.000 
80,000 
10,000 
10,000 
50.000 
10,000 
10,000 
90,000 
10,000 
60,000 
200 
20,000 

4,000 
100     ■ 
100 
50,000 

1.000 

1,000 
ITJO 


188  90 

Market 

value. 

5,260 

5,050 

10,200 

24,500 

15.150 

.•>1,000 

106.000 

7,000 

16,000 

66,500 

16,900 

8,600 

35,700 

21,000 

72,000 

200 

19,000 

680 

100 

100 

3.<i,500 

1,500 

1,000 

200 


Totals 1^,868,500       81, 894,785 
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BEST'S  INSUEANCE  REPORTS  — FIEE  AND  MARINE. 


CALEDONIAN  INSURANCE  COMPANY  —  Conitnwed. . 

GSEOdUL  Revibw.  MiscelUpneoua,  1915.  —  Net  losses  incurred,  $746,273.83; 

History.  —  This  company  was  established  in  1806.      Its  net  risks  in  force,  December  31,   1015,  $278,757,652;   net 

authorized  capital  is  £1,000,000,  of  which  £537,500  have  been  premiums   in   force,    $2,841,760.61 ;    largest  net   aggregate 

subscribed  and  £107,500  paid  in.      It  entered  the  United  amount  insured  in  any  one  hazard  located  anywhere  in  the 

States  in  1880,  and  controls  and  operates  the  Caledonian-  United  States,  $30,000. 

American  Insurance  Company,  of  New  York.  Undenmiting  Eahihit,   1915.  —  Premiums  earned  during 

Besides  its  own  policies,  it  issues  and  guarantees  those  1915,  $1,397,338.44;  loss  from  underwriting  profit  and  loss 

entitled  "Scotch  Underwriters."  items,  $2,983.48;  imderwriting  income  earned  during  1915, 

Home  Office  Resources, —  All  assets  of  the  company  (other  $1,394,354.96;  losses  incurred  during  1915,  $746,273.83;  un- 

than  life  insurance  funds)    are  liable  for  the  payment  of  derwriting  expenses  incurred  during  1915,  $598,688.86;  un- 

losses  wherever  incurred,  we  therefore  present  the  following  derwriting  losses  and  expenses,  $1,344,962.69;   gain   from 

information  from  the  December  31,  1914,  Home  Office  bal-  underwriting  during  1915,  $49,392.27. 

ance  sheet,  which   includes  all   its  assets  and  liabilities :  Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 

Total  admitted  assets,  $21,373,358.45;  capital  paid  in,  $537,-  1915,  $94,038.36;   profit  on  investments  during  1915,  $15,- 

500;   debenture  stock,  $150,000;  net  surplus  over  all  lia-  496.25;  investment  income  earned  during  1915,  $109,534.61 ; 

bilities,  $1,622,049.25.  loss   on   investments  during   1915,   $83,096.92;    investment 

Management    and    Reputation.  —  The    company    is    con-  expenses  incurred  during  1915,  $25,579.53;  investment  losses 

servatively  managed  and  is  in  excellent  standing  at  home  and  expenses  during  1915,  $108,676.45;  gain  from  invest- 

and  abroad.     The  company  is  in  excellent  repute  concerning  ments  during  1915,  $858.16. 

its  general  treatment  of  loss  claims,  and  in  settling  con-  Gain  and  Loss   Exhibit,   1915.  —  Cains:     Underwriting, 

flagration  losses  has  made  a  good  record.     Its  expense  and  $49,392.27 ;  investments,  $858.16 ;  other  source,,  $4,003.99 ; 

loss  ratios  have  been  about  normal.  tota  ,  $54,254.42.      Loss   from   remittance  to  Jflome   Office, 

The  investments  of  the  United  States  Branch  are  of  ex-  $219.92.       Surplus,    December    31,    1914,   $600,239.60;    in- 

oellent  character.      The  real  estate  consists  of  a  modern  crease,  $54,034.50;  surplus,  December  31,  1915,  $654,274.10. 

fire  proof  office  building,  located  at  50  Pine  street,  N.  Y.,  Premiums  and  Losses  on  MiscelUmw>us  Classes  of  BuH- 

and  carried  at  cost.  ness.  —  Windstorm    and    tornado,    net    premiums    written, 

Affiliations.  —  Eastern    Union,    Western    Union,    South-  $6,713.86;  net  losses  incurred,  $1,553.08. 

eastern   Underwriters  Association,   Board   of  Fire  Under-  CANADIAN  BRANCH. 

writers  of  the  Pacific,  Rocky  Mountain  Underwriters  As-  Admitted  Assets,  Canadian  Bbanoh,  Deoehbeb  31,  1915. 

sociation.  Bonds  owned    (market  value) $431, 310  94 

United  States  Manager.  —  Charles  H.  Post,  New  York;      Cash  in  banks  and  office 35, 246  40 

assistant  manager,  R.  C.  Christopher.  Agents*  balances 41, 005  66 

United    States    Trustees.  —  Richard    J.    Cross,    Walter      Other  admitted  aaeets 11, 860  00 

Phelps  Bliss,  and  E.  G,  Merrill,  of  New  York.  TOTAL  ADMITTED  ASSETS $518,913  00 

Classes  of  Business  Written.  —  The  company  writes  life, 

fire,  accident  and  liability  insurance.    In  the  United  States  Liabilities,  Canadian  Bbanoh,  December  31,  1915. 

and  Canada  it  writes  only  fire  and  tornado  insurance.  LOSSES:     In  process  of  adjustment,  $18,- 

TerHtory. -It  is  licensed  in  all  the  States  and  Terri-  ^^g^^,  .^^jg^^^^  ^12,000;  total $30,419  66 

tories  except  Ark.,  Guam,  N.  M.,  N.  D.,  Okla.,  Philippines,      Unearned  premiums   362, 689  18 

Porto  Rico  and  S.  D.     It  also  operates  in  Canada.  Accrued  taxes    7,788  58 

Departments.  —  Pacific  Coast  Department,  Geo.  0.  Hoad-  . 

ley,  manager,  San  Francisco,  Cal.  TOTAL  LIABILITIES   $400, 897  36 

Income,   U.   S.   Branok,   1916.  — Net  premiums  written,      ^^^  SURPLUS    118,015  64 

$1,379,419.89;   interest,  etc.,  $93,825.03;  total  income,  $1,-  TOTAL,  Canadian  Branch $518,913  00 

473,244.92. 

Disbursements,   U.  S.  Branch,   1916.  — Net  losses  paid,  /noome,  Cowkfion  Branch,  1915.  —  Net  premiums  written, 

$784,242.05;   underwriting  expenses,  $598,688.86;   remitted  $433,167.07;    interest,  etc.,  $17,956.56;   other  income,  $2,- 

to  Home  Office,  $219.92;   investment  expenses,  $26,762.03;  807.04;  total  income,  Canadian  Branch,  $453,920.66. 

other  disbursements,  $466.02;  total  disbursements,  $1,409,-  Disbursements,  Canadian  Branch,  1915.  — Net  losses  paid, 

378.88.  $237,083.19;  underwriting  expenses,  $125,070.45;  other  dis- 

Ratios  to  Premiums  Written.  — Losses  paid,  66.8%;  in-  bursements,     $17,645.67;     total    disbursements,     Canadian 

curred,  54.1%  ;  underwriting  expenses,  43.4%  ;  underwriting  Branch,  $379,799.31. 

profit,  3.6%.  Miscellaneous,  1916.— Net  losses  incurred,  $227,886.97; 

Ratios  to  Premiums  Earned. —  Lobma  incurred,  63.4%;  net  risks  in  force,  December  31,  1916,  $66,588,406;  net  pre- 

expenses  incurred,  42.8%  ;  underwriting  profit,  3.6%.  miums  in  force,  $714,980.14. 
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CALIFORNIA  INSURANCE  COMPANY, 


San  Francisco,  Cal. 


ADMITTED  ASSETS,   DeCEMBEB  31, 

Real  <^tate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  tnereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


1915. 

$70, 000  00 

316,710  19 

3,073  02 

445,993  50 

7,071  62 

35,000  00 

103,355  53 

108,804  47 

33  00 

3,079  49 

632  43 


TOTAL 1, 093,  753  25 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  29,430  68 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Brandon,  Man.,  Can.,  4H%  bonds,  1952 

Brantford,  Ontano,  Can.,  5%  bonda,  1944 

Calvary.   AlberU,  Can.,  4^%  bonds,  1927 

New  Weatminatcr,  B.  C,  Can.,  4H%  bda.,  1981. 
No.  Vancouver,  Dist.  of  B.  C,  Can.,  5X  b.,  1961 
No.  Vancouver,  Dist.  of  B.  C,  Can.,  5%  b.,  1961 
Oak  Bay,  Diat.  of  B.  C.  Can.,  6%  bds.,  1962.. 
Sacramento,  Calif.,  4^%  water  maina  bda.,  1988 
Sacramento,  Calif.,  4%X  water  maina  bds.,  1934 

Winnipeg,  Manitoba,  Can.,  4%  bonds,  1943 

Los  Angeles  Pacific  R7.,  5%  bonds,  1943 

Los  Angeles  Railroad,  5%  bonds,  1988 

Los  Angeles  Pacific  Ist  Cons.  5%  bonds,  1931 

Northern  Pacific  4%  bonds,  1997 

Oakland  Traction  Co.,  5%  bonds.  1935 

Oakland  Traction  Cons.  5%  bonds,  1933 

Oakland  Transit  Cons.,  5%  bonds..  1982 

Pacific  Electric  Railway,  5%  bonds.  1942 

Petaluma  &  Santa  Rosa  Railway,  5%  bds.,  1924. 
San  Francisco  A  San  Joaquin  V.  Ry.  5!^  b.,  1940 


. .    $1,064-322  S7 

Par 

Market 

ralue. 

value. 

$10,000 

$8,200 

6,000 

5.640 

10,000 

9,000 

10,000 

8,500 

4,000 

3.361 

6,000 

5.040 

5,000 

4,150 

10,000 

10.812 

16,000 

15.450 

10,000 

8.100 

20,000 

17,800 

20,000 

17,800 

10.000 

9.600 

26,000 

23,812 

10,000 

4.500 

20,000 

11.000 

10.000 

7,000 

5,000 

4,726 

12,000 

10,800 

16,000 

17,120 

Liabilities,  Decembeb  31,  1916. 
LOSSES:     In  process  of  adjustment,  $35,- 

087.69;  resisted,  $1,700;  total,  $36,787.69; 

reinsurance,   $16,495.39 ;    net $20, 292  30 

Unearned    premiums:     One    year    or    less, 

$140,239.88;    more  than  one  year,  $258,- 

723.26;  total 398,963  14 

Accrued  taxea 8, 750  00 

Commissione  and  brokerage 3, 500  00 

Other  liabilities 750  00 


TOTAL  LIABILITIES    $432, 255  44 

CAPITAL  PAID  IN 400,000  00 

NET  SURPLUS 232, 067  13 


TOTAL $1,064,322  57 


Par 
value. 

San  Fran.,  Oakland  k  San  Jose  Ry.,  6%  b.,  1933  5.000 

Southern  Pacific.  4%  lat  refund,  bda.,  1966 20,000 

Sutter  St.  Railway,  5%  bonds,  1918 5,000 

Union  Pacific  Railway,   4%    bonds,  1947 25,000 

Weetem  Pacific  Railway,  5%  bonds.  1983 65.000 

Atchison,  Topeka  &  SanU  Fe  Ry.,  4%  bds.,  1995  20,000 

Pacific  Qas  &  Electric  Co.,  5%  bonda,  1942 5,000 

Edison  Ligrht  k  Power  Ck>.,  6%  bonds,  19^ 15,000 

NatoDiaa  Cktmpany  of  Calif.,  6%  bonds,  1985....  26,200 

Pacific  Telephone  &  Telegraph  Co.,  5%  b.,  1987.  20.000 

Sacramento  Oai,  Elec.  A  Ry.,  5%  bonds,  1927..  10,000 

Spring  Valley  Water  Co.,  4%  bonds,  1923 26,000 

California  Gas  k  Elec.  Co.,  5%  unifying  b.,  1937  26,000 

Merchants  National  Bank  stock 12,500 

California  Wine  Association  pfd.  stock 40,000 

Natomas  Co.  of  California  stock 16,000 

Pacific  Coast  Adjusting  Bureau  stock 600 


Market 
▼alue. 

4,860 
18,060 

3.500 
24,250 
20.800 
18,860 

4,562 
15,600 
18,471 
20,060 
10,160 
28.667 
24,662 

7,500 
24,000 

4,000 
600 


Totals. 


1569,200 


1446,908 


General  Review. 

History.  —  This  company  was  incorporated  in  1861.  In 
1892  it  reinsured  all  its  outstanding  policies  in  the  People's 
Insurance  Company  of  Manchester,  N.  H.,  the  Home  In- 
surance Company  of  New  York,  and  the  Fireman's  Fund 
Insurance  Company  of  San  Francisco  and  retired  from 
business  until  June,  1905,  when  it  resumed  with  $240,000 
capital  and  $150,000  surplus  paid  in.  In  1907  its  capital 
was  increased  from  $240,000  to  $400,000  and  $80,000  sur- 
plus was  paid  in. 

The  compuny's  record  is  unique  and  admirable.  Its  net 
loMefl  in  the  San  Francisco  conflagration  in  1906  were 
considerably  over  five  times  its  combined  capital  and  sur- 
plus. The  stockliolders  levied  eight  aseessments  upon  them- 
selves, and  the  company  settled  all  claima  in  full  ( 100  % ) , 
The  par  value  of  its  shares  is  $40.  Six  assessments  of  $40 
( 100% )  per  share,  one  of  $35  per  share,  and  one  of  $30  per 
share,  were  made  on  the  6,000  shares  of  its  capital  stock,  a 
total  of  $305  per  share,  or  $1,830,000. 

In  October,  1913,  control  of  this  company  was  purchased 
by  the  Commercial  Union  Assurance  Company,  Ltd.,  Lon- 
don, England,  a  very  strong  and  reputable  company. 

This  company  and  the  City  of  New  York  Insurance  Com- 
pany, of  New  York,  guarantee  a  policy  entitled  "New 
York-California  Underwriters,"  which  is  issued  only  in 
California. 

Management  and  Reputation,  —  The  company  has  been 
conservatively  managed  and  latterly  has  made  excellent 
progress. 


Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  volume  of  business  written  is  conserva- 
tive and  in  proportion  to  the  company's  net  resources. 
Its  expense  of  management  has  been  above  the  average, 
but  its  loss  ratio  has  been  low. 

Its  investments  are  excellent.  The  real  estate  owned 
is  a  four-story  and  basement  brick  building  located  at 
550-558  Sacramento  street,  San  Francisco,  Cal. 

The  mortgages  are  well  secured  by  improved  property  in 
California,  Oregon  and  Washington. 

Affiliations.  —  Broad  of  Fire  Underwriters  of  the  Pacific, 
Rocky  Mountain  Underwriters  Association,  Western  Canada 
Fire  Underwriters  Association,  Mainland  Board  of  Fire 
Underwriters. 

Classes  of  Business  Written.  —  Fire,  automobile  and 
tornado  insurance. 

Territory.  —  It  is  licensed  in  Alaska,  Ariz.,  Cal.,  Colo., 
Hawaii,  Idaho,  111.,  Mass.,  Mich.,  Mont.,  Nov.,  N.  Y.,  Ohio, 
Ore.,  Pa.,  P.  I.,  Utah,  Wash,  and  Wyo.;  also  in  the  pro- 
vinces of  Alberta,  B.  C,  Man.  Saskatchewan,  Canada. 

Dividends. —  190%,  7.5%;  1909  to  1912,  inclusive,  16%; 
1913,  13.8%;  1914  and  1915,  none;  total  dividends  paid 
since  organization,  $325,000. 

Officers.  —  President,  E.  T.  Niebling;  vice-president,  W. 
E.  Dean;  secretary,  Qeorge  W.  Brooks;  assistant  secretary, 
J.  E.  Cosgrove. 
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BEST'S  INSURAXCE  REPORTS  — FIRE  AXD  MARIXE. 


CALIFORNIA  INSURANCE  COMPANY  ^  Continued, 


Directors,  — 

Buckbee,  S.  C,  Shainwald-Buckbee  &  Co.,  brokers,  San 
Francisco,  Cal. 

Cutler,  A.  D.,  capitalist,  San  Francisco,  Cal. 

Dean,  W.  E.,  capitalist,  San  Francisco,  Cal. 

Haas,  A.,  merchant,  San  Francisco,  Cal. 

Jones,  Chas.  H.,  capitalist,  Oakland,  Cal. 

Miffitt,  J.  K.,  vice-president  and  cashier  First  National 
Bank,  San  Francisco,  Cal. 

Niebling,  E.  T.,  manager  Pacific  Coast  Department,  Com- 
mercial Union  Assurance  Co.,  Ltd. 

Oliver,  B.  P.,  capitalist,  San  Francisco,  Cal. 

Thomas,  William,  attorney,  San  Francisco,  Cal. 

Stockholders'  Annual  Meeting.  —  Third  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $448,211.98;  in^ 
terest,  etc.,  $51,717.43;  other  income,  $13,015;  total  income, 
$512,944.41. 

Dishursements,  1915.  —  Net  losses  paid,  $197,629.85;  un- 
derwriting expenses,  $204,477.93;  reinsurance  of  1913  bal- 
ance due  Commercial  Union  Assurance,  $34,833.34;  other 
disbursements,  $8,500.01;  loss  on  sales  and  decrease  in 
ledger  assets,  $73,418.75;  total  disbursements,  $518,859.88. 

Ratios  to  Premiums  Written.  —  Losses  paid,  44.1  %  ;  in- 
curred, 43.8  %  ;  underwriting  expenses,  45.6  %  ;  underwriting 
profit,  6.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.5  %  ; 
expenses  incurred,  47.8%  ;  underwriting  profit,  6.5%. 

MiscellwneouSj  1915.  —  Net  losses  incurred,  $196,144.71; 
net  risks  in  force,  December  31,  1916,  $57,418,764;  net  pre- 
miums in  force,  $761,706.48;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $430,675.80;  loss  from  underw^riting  profit  and  loss 
items,  $403.91;  underwriting  income  earned  during  1915, 
$430,271.89;  losses  incurred  during  1915,  $196,144.71;  un- 
derwriting expenses  incurred  during  1915,  $205,977.93;  un- 
derwriting losses  and  expenses,  $402,122.64;  gain  from  un- 
derwriting during  1915,  $28,149.25. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $53,082.05;  profit  on  investments  during  1915,  $56,- 
549.27;  investment  income  earned  during  1915,  $109,631.32; 
loss   on   investments   during   1915,   $73,418.75;    investment 


expenses  incurred  during  1915,  $5,482.58;  investment  losses 
and  expenses  during  1915,  $78,901.33;  gain  from  invest- 
ments during  1915,  $30,729.99. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$28,149.25;  investments,  $30,729.99;  total,  $58,879.24.  Loss 
from  other  sources,  $4,866.92.  Surplus,  December  31,  1914, 
$178,054.81;  increase,  $54,012.32;  surplus,  December  31, 
1915,  $232,067.13. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $3,632.42; 
net  losses  incurred,  $26;  windstorm  and  tornado,  net  pre- 
miums written,  $437.75;  net  losses  incurred,  $1.88. 

CANADIAN  BRANCH. 
Admitted  Assets,  Canadian  Branch,  Decembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) .  ^.         $51,990  00 

Interest  due  and  accrued  thereon 1, 187  50 

Agents'  balances  not  over  three  months  due.  6, 553  93 

Premiums  written  prior  to  October  1 4, 933  90 

TOTAL,  Canadian  Branch $64,665  33 

Liabilities,  Canadian  Branch,  December,  31,  1915. 

Net  losses  unpaid $164  36 

Unearned  premiums   20, 803  42 

Salaries,   rents,    etc.,    $500;    accrued   taxes, 

$500 1, 000  00 

Reinsurance 591  64 

TOTAL        LIABILITIES,        Canadian 

Branch $22, 559  32 

NET  SURPLUS 42, 106  00 

TOTAL,  Canadian  Branch $64,665  32 

Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
$22,684.37;  interest,  etc.,  $2,013.70;  total  income,  Canadian 
Branch,  $24,698.07. 

Disbursements,  Cwnadian  Branch,  1915.  —  Net  losses  paid, 
$12,021.14;  underwriting  expenses,  $11,871.35;  total  dis- 
bursements, Canadian  Branch,  $23,892.49. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $9,208.55 ;  net 
risks  in  force,  December  31,  1915,  $2,981,709;  net  premiums 
in  force,  $51,552.17;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  Canada,  $20,000. 


CAMDEN  FIEE  INSUEANCE  ASSOCIATION, 


Camden,  N.  J. 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1915. 

$99,000  00 

773,015  00 

12,610  98 

2,093,497  00 

23,947  78 

22,500  00 

96,412  72 

271, 138  82 

1,266  03 


TOTAL  ADMITTED  ASSETS $3, 393, 388  33 


LiABUJTiES,  December  31,  1016. 
,  Losses  in  process  of  adjustment,  $245,783; 

reinsurance,   $49,697.66;    net $196, 085  34 

Unearned    premiums:      One    year    or    less, 

$540,708.88;  more  than  one  year,  $1,097,- 

387.46;    total    .* .      1,  638, 096  34 

Amount  reclaimable  on  perpetual  deposits..  28,791  07 

Dividends  unpaid    399  60 

Salaries,  rents,  etc.,  $2,048.76 ;  accrued  taxes, 

$20,000 22, 048  76 

Other  liabilities  63  76 


TOTAL   LIABILITIES    $1, 885, 474  76 

CAPITAL  PAID  IN 700, 000  00 

NET   SURPLUS    807, 913  67 


TOTAL $3,393,388 
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CAMDEN  FIRE   INSURANCE  ASSOCIATION  —  Continued, 


BONDS  AND  STOCKS  OWNED: 
Argentine  Nation,  6%   gold  notes  bonds,  1916.. 
Atlantic  City,   N.  J.,  4Vi%   paving  bds.,  19*28.. 

Ashville,  N.   C,  5%   funding  bonds,  1940 

Bridgeton,  N.  J.,  4%  park  bonds,  1927 

Camden  City,  N.  J.,  4^%   hospiul  bds.,  1937.. 

Camden  City,  N.  J..  4%%   park  bds.,  1939 

Camden  County,  N.  J.,  4%  court  h.  bds.,  1944.. 
Collingswood,    N.    J.,    4X    school    bonds,    |500 

maturing  each  year,  1916  to  1969 

Duluth.  5  ,   city  water  and  light  bonds,  1926... 

Durham,   N.  C,  5%  water  bonds,  1928 

Gloucester  City,  N.  J.,  6%  f.  &  ref.  bds.,  1946.. 
Gloucester  County,  N.  J.,  5%  6  county  bridges 

bonds,  $3,000  matur.  each  yr.,  1922  to  1925... 
Haddonfield,    N.   J.,   4^%   school  bonds,  $2,000 

maturing  each  year,    1942-1946 

Jersey  City,  N.  J.,  4%  funded  water  bds.,  1932. 
Landis  Township,   Cumberland   Co.,    N.    J.,   5% 

school   dist.   bonds,   1928-1937 

Merchantville,  N.  J.,  4V4%  school  bonds,  1922.. 
Montreal,  P.  Q.,  Can.,  5%  3  yr.  g.  bds.,  1917.. 
Montreal,  P.  Q.,  Can.,  5%  3  yr.  g.  bds.,  1918.. 
Ocean  City,  N.  J.,*  4^%  school  bonds,  1920.... 
Ocean  City,  N.  J.,  4%  pav.  &  fire  g.  bds.,  1932. 
Ocean  City,  N.  J.,  5%  float,  indebt.  b,,  1941... 
Pensauken    Twp.,    Camden    Co.,    N.    J.,    4%% 

school    bonds,    1936 

Richmond,   Va..  4%  bonds,  1926 

Richmond,   Va..  4%  bonds,  1938 

Richmond,  Va.,  4%  pub.  imp.  bds.,   1945 

Richmond,  Va.,  4%   pub.  imp.  bds.,  1943 

Troup  County,   Ga.,   5%   bonds,   1941 

Atlantic  City,  Ky.,  4%  c.  Ist  c.  m.  g.  b.,  1951. 
Atlantic  City,  Ky.,  5,°^  co.  g.  m.  bds.,  1919... 
B.  &  O.  RR.,  5%  tem.  r.  &  g.  m.  bds.,  1995.... 
Bridgeton  A:  Millville  T.  Co.,  5%  Ist  ra.  b.,  1930 

Bait,   it  Ohio,   314%   prior  lien  g.  bds.,   1925 

Camden  &  Suburban  Ry.,  5%  Ist  mtg.  b.,  1946. 
Central  RR.  Co.  of  N.  J.,  5%  g.  m.  bds.,  1987.. 
Central  Puo.  Ry.  Co.,  4%  Ist  ref.  m.  b.,  1949.. 
Citizens  S.   Rv.,   Muncie,   Ind.,   Ist   m.   b.,   1927. 

Cona.  Traction  Co.,  N.  .T.,   5%   g.  bds.,   19.33 

Eaatnn  &  Amboy  Ry.,  5%  reg.  Ist  m.  b.,  1920.. 
Illinitis  Central   RR.,   Louisville   Div.   &  Term., 

34  :    1st  mtg.  gold  bonds,   1953 

J.  (  .,  n<.h.  &  Pat.  RR.,  A%  Ist  m.  g.  b.,  1949.. 
L.  S.  A:  M.  S.  Ry.  Co.,  4?;  25  yr.  g.  b..  1928... 
I^high  k  Hud.  R.  Ry.,  5%  gen.  m.  g.  b.,  1920. 
LeluKh  Valley  Term.   Ry.  Co.,  5%   g.  b.,  1941.. 


Par 

Market 

value. 

value. 

15,000 

^,000 

40,000 

41,200 

13,000 

13,780 

6,000 

4,800 

50,000 

62,500 

8,000 

S,400 

100,000 

97,000 

22,000 

20.906 

5,000 

6,aoo 

7,000 

7,350 

26,000 

26»000 

12,000 

12,860 

10,000 

10,000 

6,000 

4,860 

10,000 

10,200 

18,000 

18.180 

10,000 

10,000 

15,000 

15,000 

38,000 

38,000 

11,600 

10,810 

15,000 

15,600 

9,000 

9,000 

8.000 

2,880 

12,000 

11,280 

5.500 

5,115 

11,000 

10,230 

10,000 

10,  WO 

26,000 

24,440 

31.000 

31,620 

20.000 

20,000 

12.000 

11,280 

10.000 

9,300 

100,  (X>-) 

102,000 

10,000 

ll,8f)0 

10,000 

9,000 

1,00«) 

1,010 

102,000 

104,040 

27,000 

27,540 

10,000 

8,000 

50.  WW 

37.500 

10,000 

9,500 

12,000 

12,000 

65,000 

70,850 

L.  &  N.  RR.,  A.  K.  &  C.  Div.,  4%  g.  b.,  1966.. 
Louisville  &  Nashvile  RR.  Co.,   P.   &  M.   Div., 

4;,   50  ry.  1st  uug.  gold  bouds,  1946 

Midlund  RR.  Co.  of  N.  J.,  5%  1st  m.  b.,  1940.. 
N.  J.  &  N.  V.  Ry.  Co.,  5%  1st  m.  bds.,  1950... 
N    J.  &  H.  R.  Ry.  &  F.  Co.,  4%  1st  m.  b.,  1950 

New.   Pass.  Ry.,  5%   c.  Ist  m.  g.  b.,  1930 

No.  Pac.  Ry.  &  Gt.  North.  Ry.  4%  joint  bond, 

C.  B.  &  Q.  coUateral,  1921 

Paterson  Ry.  Co.,  tiX  cons.  mtg.  bda.,  1931.... 
Pennsylvania  Co.,  4^;,  g.  loan  of  '15  bds.,  1921 
Public  Service  Newark  Term.   Ry.   Co.,  5%    1st 

mtg.  40  yr.  sink,  fund  gold  bonds,  1966 

Seacoast  RR.   Co.,  5%   prior  liens,  1948 

Seacoast  RR.  Co.,  5;;   gen.  mtg.  bds.,  1948 ' 

Southern  Ry.,  5;;   1st  c.  m.  g.   bds.,  1994 

S.  .Jersey  G.,  E.  &  T.  Co.,  5%  Ist  m.  g.  b.,  1953 

Trenton  G.  &  E.  Co.,  6%   1st  m.  b.,  1949 

Trenton  Pass.  RR.  Co.,  6%  Ist  m.  b.,  1922-31.. 
W.  Jer.  &.  Sea.  RR.,  3^%  Ist  c.  m.  bds.,  1936.. 

Am.  Tel.  &  Tel.  Co.,  4^°^   c.  g.  b.,  1933 

Cons.  Gas  Co.  of  N.  Y.,  o;;  c.  deb.  b.,  1920... 
IloVoken  Ferry  Co.,  5%  1st  mtg.  g.  bds.,  1946.. 
Hudson  Co.   Gas.  Co.,  oX   Ist  mtg.  bds.,  1949.. 

U»ng  Dock  Co.,  6%   c.  mtg.  g.  bds.,  1935 

Newark  Cons.  Gas  Co.,  o;,   c.  m.  bds.,  1948.... 

Newark  Gas  Co.,  6^   1st  mtg.   g.  bds.,   1944 

Phi  la.   Elec.  Co.,  5%   2  yr.  gold  coup,  notes  of 

1915,   series  A,    1917 

'Pat.  &  Pas.  G.  &  E.  Co.,  5;,  c.  m.  bds.,  1949.. 
Pub.  Ser.  Corp.  of  N.  J.,  6%  per.  int.  bearing  b. 
Pub.  Ser.  Corp.  of  N.  J.,  5  ,'  g.  m.  s.  f.  b.,  1959 
Pub.  Ser.  Corp.  of  N.  J.  ,5;;  col.  g.  n.  b.,  1916 

Camden  Horse  Railroad  Co.   stock 

Camden   k  Suburban  R.   Co.  3tock 

Phil  a.,.  German  town  &  Norristown  RR.  Co.  slk. 

Philadelpiiia   Traction   Co.   stock 

Reading   Co.,    com.    stock 

Inited  N.  J.   RR.  &  Canal  Co.  stock ' 

W(«t  .lersey  &  Seiishore  RR.  Co.  stock 

Caiiidcn   Safe  Dep<>sit  &  Trust  Co.   stock 

(Jirard   Trust    Co.    stock 

Philadelphia   National   Bank   stock 

American  Tel.  &  Tel.  Co.  of  :7.  Y.  stock 

General   Adjustment  Bureau  of  N.   Y.   stock 

Philadelphia  and  Camden  Ferry  Co.  stock 

National  Biscuit  Co.   com.   stock 


Par 
value. 
10,000 

10,000 
25,500 
15,000 
30,000 
50,000 

10,000 
20,000 
20,000 

10,000 
15,000 

2,000 
10,000 
55,000 
16,000 
37,000 
10,000 

8,000 
20,000 
25,000 
25.000 
40,000 
10,  (KK) 

3,500 

25,000 

20,000 
50,000 
20,000 
50,000 
12,500 
15,0(X) 

5.000 
10,000 
10,000 
70,000 
12,750 
625 

4,200 

3,000 

40,000 

430 

27.500 

5,0f}0 


Market 
value. 

8,700 

8,600 
26,520 
14.250 
24,600 
52,000 

9,800 
22,000 
20,200 

9,600 
16.050 

2.140 
10.300 
54,450 
16,480 
40,700 

8,800 

8,560 
25,200 
26,250 
25.500 
48,800 
10,400 

4,200 

26,000 

20,200 
52,000 
18.000 
50,000 
68,500 
12,000 
13,800 
15.800 
16,600 
157,500 
12.750 

2,625 
89,1<J2 
14,100 
51,000 
450 
58,3<H) 

6,250 


Totals $1,829,025        $2,003,407 


General  Review. 

History.  —  This  company  was  incorporated  as  a  mutual 
company  and  commenced  business  in  April,  1841.  In  July, 
1870,  $105,730  of  its  surplus  was  capitalized  (par  value  of 
stock,  $5),  the  policyholders  becoming  stockholders  in  pro- 
portion to  the  amount  of  premiums  in  force.  Up  to  1900 
its  operations  were  almost  entirely  local.  In  that  year  its 
capital  was  increased  from  $105,730  to  $200,000,  and  in 
1903  it  was  again  increased  to  $300:000,  $100,000  being 
added  to  surplus.  In  1904  its  capital  was  increased  by 
$100,000.  and  the  same  amount  of  surplus  was  paid  in; 
and  in  1909  $100^000  was  added  to  capital  and  surplus,  re- 
spectively, making  the  paid-in  capital  $500,000. 

In  January,  1912,  the  directors  voted  to  increase  the 
capital  to  $600,000,  the  additional  stock  being  sold  at  $10 
per  share,  par  value  $5,  thus  adding  $100,000  to  surplus. 
In  January,  1914,  the  capital  was  again  increased  by 
$100,000,  the  new  stock  being  sold  at  200%,  increasing  the 
paid-in  capital  to  $700,000  and  producing  $100,000  addi- 
tional surplus. 

During  1916  it  is  planned  to  again  increase  the  capital 
by  $100,000,  the  stock  to  be  sold  at  200%,  thus  adding 
$100,000  more  to  surplus;  also  to  amend  the  charter  of 
the  company  so  that  it  may  write  various  classes  of  insur- 
ance hitherto  not  permitted. 

This  company  issues  and  guarantees  a  policy  entitled 
"  Eastern  Underwriters'  Agency." 

Management  and  Reputation,  —  The  company  has  been 
conservatively  managed  and  has  made  excellent  progress. 
Its  directors  are  substantial  and  of  high  business  stand- 
ing. The  company's  stock  is  fairly  well  distributed;  its 
directors  owned  at  the  end  of  1915  $116,005  of  the  $700,000 
capital  stock  then  outstanding. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 


conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  volume  of  business  written  is  conserva- 
tive and  in  proportion  to  the  company's  net  resources.  Its 
expenses  of  operation  are  low,  and  its  loss  ratio  has  been 
about  normal. 

Its  investments  are  excellent.  Its  real  estate  consists 
of  office  buildings  in  Camden,  valued  at  $99,000.  The  mort- 
gage loans  are  chiefly  upon  dwelling-house  property  in 
southern  Xew  Jersey,  mainly  in  Camden,  and  are  well 
secured. 

Affiliations.  —  Eastern  Union,  Western  Insurance  Bureau. 

Classes  of  Dustiness  Written.  —  Fire  and  tornado  insur- 
ance. It  expects  shortly  to  write  marine,  automobile, 
sprinkler  leakage  and  hail  insurance  also. 

Territory.  —  It  is  licensed  in  Ala.,  Ark.,  Cal.,  Colo.,  Conn., 
D.  C,  Fla..  Ga..  Hawaii.  111.,  Ind.,  la.,  Ky.,  La.,  Md., 
Mass.,  Mich.,  Minn.,  Miss.,  Mo.,  Neb.,  N.  H.,  V.  J.,  N.  Y., 
N.  C,  N.  D..  Ohio,  Okla.,  Ore.,  Pa.,  R.  I.,  S.  C,  Tenn.,  Tex., 
Va.,  Wash.,  W.  Va.  and  Wis. 

Dividends.  —  In  recent  years  the  dividends  paid  have  been 
as  follows:  1885  to  1910,  inc.,  10%  ;  1911,  1912  and  1913, 
12%;  1914  and  1915.  12%;  total  dividends  paid  since 
organization    (cash),   $927,229;    (stock),   $52,865. 

Officers.  —  President.  Edmund  E.  Read,  Jr.,  vice-presi- 
dent, J.  Lynn  Truscott;  secretary,  Joseph  K.  Sharp;  assist- 
ant secretary,  Millwood  Truscott. 

Directors.  — 

Ayer,  F.  Wayland,  banker. 

Baird,  David,  manufacturer  and  merchant. 

Burr,  Frank  J.,  real  estate. 

Harned.  John  F.,  lawyer. 

Jones,  Wm.  C.  lawyer. 

Read,  Jr.,  E.  E.,  president  of  company. 

Read,  Wm.  T.,  lawyer  and  state  senator. 
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CAMDEN  FIRE  INSURANCE  ASSOCIATION  —  Continued. 


Reynolds,  Chas.  A.,  manufacturer. 

Rose,  Wilbur  F.,  retired. 

Sewell,  Jr.,  Wm.  J.,  retired. 

Somers^  Frank  C,  retired. 

Truscott,  J.  Lynn,  vice-president  of  company. 

All  of  Camden,  N.  J. 

Oeneral  Agents  — 

Edmund  Winchester,  Boston,  Mass.,  manager  New  Eng- 
land Department. 

Henry  J.  Ide,  Boston,  Mass.,  manager  for  "  Eastern 
Underwriters"  for  New  England. 

A.  J.  Woodworth  &  Co.,  Syracuse,  N.  Y.,  general  agents 
New  York  State. 

Lohmeyer-Goldsmith-Patterson  Co.,  Charleston,  W.  Va., 
general  agents  West  Virginia. 

Jerome  &  Brown,  Atlanta,  Ga.,  managers  Southeastern 
Department. 

Loren  H.  Green  &  Co.,  Jacksonville,  Fla.,  general  agents 
for  Florida. 

Craves  &  Cage,  Houston,  Texas,  general  agents  for 
Texas. 

Gross  R.  Scruggs  &  Co.,  Dallas,  Tex.,  general  agents  for 
Oklahoma  and  Arkansas,  and  for  "  Eastern  Underwriters  ** 
for  Texas. 

Geo.  O.  Hoadley,"  San  Francisco,  Cal.,  manager  Pacific 
Department. 

E.  E.  Potter  &  Sons,  manager  for  "Eastern  Under- 
writers "  for  Pacific  Department. 

Stockholders'  Annual  Meeting.  —  First  Thursday  in 
February. 

Income,  1916.  —  Net  premiums  written,  $1,754,126.02;  de- 
posit premiums  on  perpetual  risks,  $1,605;  interest,  etc., 
$143,396.70;  other  income,  $15,008.50;  total  income,  $1,- 
914,136.22. 


Dishursements,  1915.  —  Net  losses  paid,  $978,190.85;  un- 
derwriting expenses,  $716,287.63;  dividends  to  stockholders, 
$77,983.39;  deposit  premiums  returned,  $482.25;  other  dis- 
bursements, $23,749.80;   total  disbursements,  $1,796,693.92. 

Ratios  to  Premiums  Written,  —  Losses  paid,  55.8  %  ;  in- 
curred, 54.9%  ;  underwriting  expenses,  40.8%  ;  underwriting 
loss,  2.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.1  %  ; 
expenses  incurred,  43.9  %  ;  underwriting  loss,  3.0  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $963,486.76; 
net  risks  in  force,  December  31,  1915,  $315,132,942;  net 
premiums  in  force,  $3,121,088.23;  perpetual  risks  in  force 
not  included  in  above,  $1,337,017;  perpetual  deposits  held, 
$31,990.08;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $60,000. 

Underwriting  Exhihit,  1915.  —  Premiums  earned  during 
1915,  $1,630,287.51;  loss  from  underwriting  profit  and  loss 
items.  $255.81 ;  underwriting  income  earned  during  1915, 
$1,630,031.70;  losses  incurred  during  1915,  $963,486.76;  un- 
derwriting expenses  incurred  during  1915,  $715^919.37;  un- 
derwriting losses  and  expenses,  $1,679,406.13;  loss  from 
underwriting  during  1915,  $49,374.43. 

Investment  Exhibit^  1915.  —  Interest,  rents  earned  during 
1915,  $148,042.62;  loss  on  investments  during  1915,  $16,- 
174.15;  investment  expenses  incurred  during  1915,  $8,- 
227.11;  investment  losses  and  expenses  during  1915, 
$24,401.26;  gain  from  investment  during  1915,  $123,641.36. 

Gain  and  Loss  Exhihit,  1915.  —  Gains:  Investments, 
$123,641.36.  Losses:  Underwriting,  $49,374.43;  dividends 
to  stockholders,  $78,003.79;  total,  $127,378.22.  Surplus, 
December  31,  1914,  $811,650.43;  decrease,  $3,736.86;  sur- 
plus, December  31,  1915,  $807,913.57. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  an4  tornado,  net  premiums  written, 
$28,129.25;  net  losses  incurred,  $51,740.27. 


CANADA  HAIL  INSURANCE  COMPANY, 

Winnipeg,  Manitoba,  Can. 

Liabilities,  December  31,  1915. 


Admitted  Assets,  Decembeb  31,  1915. 
Bonds  and  stocks  owned   (market  value)...         $48,802  35      Reinsurance 

Interest  due  and  accrued  thereon 1, 901  81 

Cash  in  banks  and  office 23, 661  88 

Agents'  balances  not  over  three  months  due.  3,586  56 

Bills  receivable  taken  for  premiums 24, 638  21 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL  ADMITTED  ASSETS $102, 490  81 


TOTAL 


$938  20 


$938  20 
75.000  00 
26,552  61 


$102,490  81 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Dominion  of  Canada  in  May,  1913,  with  $300,- 
000  authorized  capital  (par  value  of  shares  $100  each), 
$150,000  of  which  is  subscribed  and  $75,000  paid  in. 

Management  and  Reputation.  —  The  company  is  small, 
but  is  under  experienced  management.  It  is  controlled  by 
the  I^ndon  Mutual  Fire  Insurance  Company  of  Toronto, 
the  stock  of  which  is  owned  by  the  London  and  Midland 
Insurance  Company.  Limited,  of  London,  England.  The 
investments  are  of  good  character. 

The  expenses  of  operation  are  low,  and  the  company's 
loss  ratio  has  been  moderate. 

In  1915  the  company  paid  a  dividend  of  $4,500. 

Class  of  Business  Written.  —  Hail  insurance. 

Trritory.  —  It  is  licensed  and  operates  in  the  Provinces 
of  Manitoba.  Saskatchewan  and  Alberta. 


Officers.  —  President,  George  H.  Williams;  vice-president, 
F.  M.  Doyle:  managing  director.  William  J.  Willcox. 

Directors.  —  The  above  officers  and 

Carson,  A.  H.  C,  president  of  The  London  Mutual  Fire 
Insurance  Co.,  of  Carson  &  Williams  Brothers,  Limited. 

Macaw,  Arthur,  contractor,  Winnipeg. 

McKenzie.  Roderick,  secretary  Manitoba  Grain  Growers 
Association. 

Sharpe,  E.  E.,  barrister  of  Sharpe,  Stackpoole  &  Elliott, 
Winnipeg. 

Strang.  H.  B.,  captain  of  His  Majestys  Overseas  Forces. 

Williams,  F.  D.,  managing  director  of  The  London 
Mutual  Fire  Ins.  Co.,  of  Carson  &  Williams  Brothers, 
Limited. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
January. 
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CANADA  HAIL  IN8URAKCB  COMPAKY  —  Continued. 


General  Agents.  —  Canon  k  Williams  BroB.,  Ltd.^  Win- 
nipeg. 

Income,  1016.  —  Net  premiums  written,  hail,  $41,119.18; 
interest  on  investments,  $4,177.34;  total  income,  $45,206.52. 

Diabursemente,  1015.  —  Net  losses  paid,  hail,  $25,550.45; 
underwriting  expenses,  including  taxes,  $15,541.05;  divi- 
dends to  stockholders,  $4,500 ;  other  disbursements,  $702.26 ; 
total  disbursements,  $46,302.76. 

Oain  and  Lo8b  Ewhibit,   1015.  —  (Jains:     Underwriting, 


$41,11018;  investments,  $4,177.84;  total,  $45,296.52. 
Losses:  UnderwritiAg,  $25,550.45;  dividends  to  stockhold- 
ers, $4,500;  other  sources,  $16,243.31;  total,  $46,302.76. 
Surplus,  December  31,  1014,  $30,027.13;  decrease,  $1,006.24; 
surplus,  December  31, 1015,  $20,020.80. 

Premtuma  and  Lasses  on  MiaoetUmeous  Classes  of  Busi- 
ness,—  Hail,  net  premiums  written,  $41,110.18;  net  losses 
incurred,  $25,550.45. 


CANADA  NATIONAL  FIRE  INSURANCE  COMPANY, 


Winnipeg,  Manitoba,  Can. 


ADiamD  Assrrs,  Dkcbmbeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


1015. 

$163,544  38 

1,434,666  32 

05,341  n 

178,048  43 

5,050  51 

316,010  71 

34,200  41 

2, 500  22 

20,407  14 


Liabilities,  Decbmbeb  31,  1015. 

Losses  in  process  of  adjustment. $4, 431  00 

Unearned  premiums  142, 855  26 

Dividends  unpaid    86, 466  57 

Accrued  taxes    1, 080  00 

Reinsurance 7, 043  47 

Funds  held  under  reinsurance  treaties 60, 562  64 

Due  on  Home  Office  property 126, 767  08 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS   


$430, 106  02 

1,557,828  08 

262,024  74 


TOTAL  ADMITTED  ASSETS $2, 260, 858  84 


TOTAL $2, 250, 858  84 


Obnkeal  Rxtibw. 

History.  —  This  company  was  incorporated  on  April  7, 
1000,  by  a  special  act  of  the  Parliament  of  Canada,  and 
began  business  August  8,  1011.  Its  authorised  capital  is 
$3,000,000,  of  which  $2,050,600  has  been  subscribed.  Its 
stock,  par  value  $100  per  share,  was  sold  at  $115  per  share. 

In  1011  $380,044.13  capital  and  $270,061  surplus  were 
collected.  The  organization  expenses  during  that  year 
amounted  to  $101,423.17.  In  1012  $386,610.70  capital  and 
$27,214  surplus  were  collected.  During  1013  $200,652.58 
capital  was  paid  in  and  $817.61  surplus.  In  1014  $270,- 
152.80  capital  was  collected,  and  in  1015  $230,367.60.  No 
surplus  was  paid  in  during  those  years. 

Besides  its  own  policies  it  issues  and  guarantees  the 
policies  of  the  Federal  Underwriters,  Ltd. 

Management  and  Reputation.  —  The  company  was  organ- 
ized under  very  favorable  auspices,  and  has  the  backing  of 
substantial  interests.  W.  T.  Alexander,  its  managing  di- 
rector, is  president  and  manager  of  the  Great  West  Perma- 
nent Loan  Company  of  Winnipeg,  and  it  was  mainly 
through  his  efforts  that  the  company  was  organized.  He 
is  also  managing  director  of  the  Imperial  Canadian  Trust 
Company  of  Winnipeg.  Several  of  the  directors  of  the 
company  are  aleo  identified  with  the  Great  West  Permanent 
Loan  Company  and  the  Imperial  Canadian  Trust  Co. 

The  company  transacts  a  very  moderate  amount  of  busi- 
ness in  proportion  to  its  large  net  resources. 

Class  of  Business  Written.  —  Fir^  insaranot. 

Territory.  —  The  company  transacts  business  throughout 
the  Dominion  of  Canada,  except  in  Prince  Edward  Island, 
Province  of  Quebec  and  Newfoundland. 

Dividends.  — Jn  1013  a  dividend  of  $28,014.72  was  de- 
clared for  that  year,  and  in  1014  $71,420.08.  In  1015 
$86,466.67  was  declared. 


Officers,  —  President,  Capt.  Wm.  Robinson;  vice-presi- 
dents, E.  D.  Martin,  D.  E.  Sprague  and  F.  H.  Alexander; 
managing  director,  W»  T.  Alexander. 

Directors.  — 

Alexander,  F.  H.,  Winnipeg,  Man.,  director  Great  West 
Permanent  Loan  Co. 

Alexander,  W.  T.,  Winnipeg,  Man.,  president  Great  West 
Permanent  Loan  Co. 

Darke,  F.  N.,  Regina,  Sask.,  director  Canadian  Guaranty 
Trust  Co. 

Gray,  Andrew,  Victoria,  B.  C,  proprietor-  Marine  Iron 
Works. 

Hutchings,  E.  F.,  Winnipeg,  Man.,  president  Great  West 
Saddlery  Co. 

Lazier,  S.  D.,  Winnipeg,  Man.,  director  Great  West 
Permanent  Loan  Co. 

Martin,  E.  D.,  Winnipeg,  Man.,  president  Martin,  Bole 
&  Wynne  Co. 

Popham,  E.  S.,  Winnipeg,  Man.,  first  vice-president  Great 
West  Permanent  Loan  Co. 

Robinson,  Capt.  Wm.,  Winnipeg,  Man.,  president  Im- 
perial Canadian  Trust  Co. 

Rogers,  Jonathan,  Vancouver,  B.  C,  president  British 
Columbia  Life  Assurance  Co. 

Sprague,  D.  E.,  Winnipeg,  Man.,  president  Sprague  Lum- 
ber Co.,  Ltd. 

Taylor,  E.  L.,  Winnipeg,  Man.,  vice-president  Monarch 
Life  Assurance  Co. 

Income,  1015.  —  Net  premiums  written,  $105,810.27;  in- 
terest, etc.,  $134,408.60;  total  income,  $330,308.06. 

Disbursements,  1015. — Net  losses  paid,  $03,101.83;  un- 
derwriting expenses,  $70,614.14;  investment  expenses,  $40,- 
818.28;   total  disbursements,  $213,624.25. 
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CANADA  NATIONAL  INSURANCE  COMPANY,  LTD., 
Saskatoon,  Sask.,  Canada. 


Admitted  Assets,  Dbcbmbeb  31,  1915. 

Bonds  ami  stocks  owned   (market  value) . . .  $62,924  80 

Cash  in  banks  and  office 18, 855  94 

Agents'  balances  not  over  three  months  due.  3,568  37 

Bills  receivable  taken  for  premiums 1, 020  30 

Other  admitted  assets 137  70 

TOTAL  ADMITTED  ASSETS $86, 607  11 


Liabilities,  December  31,  1015. 

Unearned  premiums   $14, 679  23 

Reinsurance 851  00 

TOTAL  LIABILITIES    $15, 530  23 

CAPITAL  PAID   IN 32,000  00 

NET  SURPLUS    38, 976  88 

TOTAL $86,507  11 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Province  of  Saskatchewan  June  12,  1908,  and 
commenced  business  January  1,  1910,  with  $500,000  au- 
thorized capital,  of  which  $200,000  has  been  subscribed 
and  $32,000  paid  in  in  cash. 

The  par  value  of  the  stock  is  $100  per  share,  at  which 
price  it  has  been  sold. 

Management  and  Reputation.  —  The  company  is  very 
small,  but  is  making  progress.  It  writes  principally  hail 
insurance.  The  company  made  a  good  underwriting  profit 
in  1914  and  1915.  It  has  a  good  reputation  for  loss  settle- 
ments. The  secretary  of  the  company  has  had  five  years 
insurance  experience.  The  directors  control  the  company, 
owning  all  its  capital  stock. 

The  securities  owned  appear  to  be  of  good  character. 

Classes  of  Business  Written,  -^  Fire  and  hail  insurance. 

Territory.  —  It  operates  in  Saskatchewan  only. 

Officers.  —  President,  E.  J.  Meilicke;  vice-president,  J. 
F.  Cairns ;  secretary  and  manager,  Gordon  Bell ;  treasurer, 
Edward  J.  Meilicke. 

Directors,  — 

Bell,  Geo.  M.,  of  Bell  &  Mitchell,  Regina,  insurance 
brokers. 

Bell,  Gordon,  manager  and  secretary. 

Buchanan,  R.  M.,  managing  director,  Dominion  and 
Western  agencies. 

Cairng,  J.  F.,  Departmental  Store,  Saskatoon.     (Owner.) 

Meilicke,  Edw.  J.,  lumber  merchant.  Saskatoon. 

Meilicke,  E.  J.,  financier.  Saskatoon. 

Meilicke,  H.  E.,  lumber  merchant,  Saskatoon;  vice-presi- 
dent Retail  Lumbermen's  Association. 


McNab,  A.  P.,  Minister  of  Public  Works,  Saskatchewan; 
president  Soo  Line  Mills. 

Scott,  Geo.  A.,  general  agent  M.  L.  A.,  Saskatchewan. 
.   Inootnef  1915.  —  Net  premiums  written,  fire,  $11,855.27; 
hail  and  tornado,  $64,323.74;  interest,  etc.,  $4,613.48;  other 
income,  $10,967.66;  total  income,  $91,759.95. 

Disbursements,  1915.  — Net  losses  paid,  fire,  $5,330.30; 
hail,  $27,769.18;  underwriting  expenses,  $35,997.55;  total 
disbursements,  $69,097.03. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  44.9  %  ; 
hail,  43.2%  ;  incurred,  fire,  33.0%  ;  hail,  43.2%  ;  underwrit- 
ing expenses,  47.2%  ;  underwriting  profit,  20.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  39.6  %  ; 
expenses  incurred,  40.9%  ;  underwriting  profit,  19.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $3,907.73; 
hail,  $27,769.18;  net  risks  in  force,  December  31,  1915, 
$1,461,024;  net  premiums  in  force,  $26,032.72. 

Underwriting  Exhibit^  1915.  —  Premiums  earned  during 
1915,  $79,964.40;  losses  incurred  during  1915,  $31,676.91; 
underwriting  expenses  incurred  during  1916,  $32,692.80; 
underwriting  losses  and  expenses,  $64,369.71;  gain  from 
underwriting  during  1915.  $15,594.69. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $4,627.51 ;  investment  expenses  incurred  during  1915, 
$253.30;  gain  from  investments  during  1915,  $4,274.21. 

Surplus,  December  31,  1914,  $18,483.28;  increase,  $20,- 
493.60;  surplus,  December  31,  1915,  $38,976.88. 

Premiums  and  Losses  on  Misoellaneous  Classes  of  Busi- 
ness.—  Tornado,  net  premiiuns  written,  $24.12;  hail,  net 
premiums  written,  $64,299.62;  net  losses  incurred,  $27,- 
769.18. 


CANADA  WEATHER  INSURAXCE  C0MPA:N"T, 
Toronto,  Ontario,  Canada. 


Genebal  Review. 
History,  —  This  company  was  incorporated  in  June,  1908, 
with  an  authorized  capital  of  $500,000,  of  which  at  last 
advices  $119,000  had  been  subscribed  and  $77,128  paid  in. 
It  began  business  in  February,  1910.  It  insures  against 
injury   to   property   caused   by   cyclones,    tornadoes,    wind 


storms,  frost  or  hail,  except  with  respect  to  property  in 
transit  on  water. 

The  company  did  not  respond  to  our  request  for  infor- 
mation, and  we  therefore  cannot  present  a  complete  report 
upon  it. 
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CANADIAN  FIRE  INSURANCE  COMPANY, 
Winnipeg,  Manitoba,  Can. 


Admitted  AaaseiB,  December  31,  1915. 

Mortgage  loans  on  real  estate $655, 316  28 

Bonds  and  stocks  owned  (market  value) . . .  468,  700  00 

Interest  due  and  accrued  thereon 1, 028  36 

Cash  in  banks  and  office 138, 108  33 

Agents'  balances  not  over  three  months  due.  42,693  01 

Other  admitted  assets 9, 599  32 


TOTAL  ADMITTED  ASSETS $1, 315, 446  30 


LlABILITIBS,  Decembeb  31,   1<915. 

Losses  in  process  of  adjustment $7, 695  65 

Unearned  premiums   204, 626  65 

Taxes 3, 637  58 

Return  premiums  and  reinsurance 1, 796  43 

Funds  held  under  reinsurance  treaties 50,404  82 

Other  liabilities  7, 765  68 


TOTAL  LIABILITIES    $275, 926  81 

CAPITAL  PAID   IN 500,  000  00 

NET  SURPLUS    539, 518  49 


TOTAL $1, 315, 445  30 


General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  the  Province  of  Manitoba  in  1887.  It  began  with  $500,- 
000  authorized  capital,  of  which  $110,000  was  paid  in.  It 
has  made  excellent  progress  and  has  paid  stock  dividends 
amounting  to  $390,000  since  organization;  $15,000  in  1902; 
$125,000  in  1905,  and  $250,000  in  1909.  The  par  value  of 
the  stock  is  $50  per  share.  In  1897  it  received  a  Dominion 
charter. 

Management  and  Reputation.  —  It  is  conservatively  man- 
aged, and  its  operations  have  been  very  profitable.  It  is 
backed  by  substantial  interests,  and  its  directorate  includes 
men  prominent  in  business  and  financial  circles.  On  De- 
cember 31,  1915,  the  directors  owned  $124,450,  par  value,  of 
the  capital  stock  then  outstanding.  Its  directors  control 
the  stock  of  the  Canadian  Indemnity  Company. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  Its  management  expenses  are 
low,  and  its  loss  ratio  has  been  much  below  the  average. 
The  volume  of  business  written  is  conservative  and  in  pro- 
portion to  the  company's  net  resources. 

In  1913,  1914  and  1916  dividends  of  10%  were  paid  to 
stockholders. 

The  securities  owned  are  of  good  character. 

Affiliations.  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters,  Nova  Scotia  Board  of  Fire 
Underwriters,  Vancouver  Island  Board. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  operates  throughout  Canada  except  in  the 
Provinces  of  New  Brunswick  and  Quebec. 

Officers.  —  President,  J.  H.  Ashdown;  vice-president  and 
managing  director,  R.  T.  Riley;  manager-secretary,  C.  S. 
Riley. 

Directors.  — 

Aikins,  James,  K.  C. 

Ashdown,  J.  H.,  wholesale  merchant. 


Campbell,  R.  J.,  wholesale  merchant. 

Crowe,  G.  R.,  grain  merchant. 

Gait,  John,  wholesale  merchant. 

Hastings,  G.  V.,  late  general  manager  Lake  of  the  Woods 
Milling  Co. 

Riley,  R.  T.,  vice-president  of  company. 

Stockholders*  Annual  Meeting.  —  Second  Tuesday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $275,573.80;  in- 
terest, etc.,  $57,140.67;  total  income,  $332,714.47. 

Disbursements,  1915.  —  Net  losses  paid,  $101,585.02;  un- 
derwriting expenses,  $99,676.89;  dividends  to  stockholders, 
$50,000;  total  disbursements,  $251,261.91. 

Ratios  to  Premiums  Written.  —  Losses  paid,  36.9  %  ;  in- 
curred, 38.1%  ;  underwriting  expenses,  36.2%  ;  underwriting 
profit,  30.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  35.6%; 
expenses  incurred,  34.9%  ;  underwriting  profit,  29.4%. 

Miscellaneous f  1915.  —  Net  losses  incurred,  $105,124.16; 
net  risks  in  force,  December  31,  1915,  $35,208,163 ;  net  pre- 
miums in  force,  $518,342.11;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  Canada, 
$15,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $285,239.34;  losses  incurred  during  1915,  $101,585.02; 
underwriting  expenses  incurred  during  1915,  $99,676.89; 
unden^riting  losses  and  expenses,  $201,261.91;  gain  from 
underwriting  during  1915,  $83,977.43. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $57,140.67;  investment  losses  during  1915,  $6,300; 
gain  from  investments  during  1915,  $50,840.67. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$83,977.43;  investments,  $50,840.67;  total,  $134,818.10. 
Loss  from  dividends  to  stockholders,  $50,000.  Surplus, 
December  31,  1914,  $454,700.39;  increase,  $84,818.10;  sur- 
plus, December  31,  1915,  $639,518.49. 


CAXTON  INSURANCE  OFFICE,  LTD., 
Hong  Kong,  China. 


General  Review. 
History.  —  This  company  was  established  in  1836.  It 
transacts  a  marine  business  on  the  Pacific  coast,  and  has 
deposited  $200,000  of  the  United  States  registered  bonds 
with  the  Insurance  Department  of  the  State  of  Washing- 
ton. Jardine,  Matheson  &  Co.  are  general  agents  for  the 
company  at  Hong  Kong,  and  Messrs.  Parrott  ft  Co.,  of  San 
Francisco,  have  been  the  United  States  agents  since  1882. 


Management  and  Reputation.  —  The  company  is  conserva- 
tively managed,  is  making  good  progress,  and  its  dividend 
rate  has  steadily  increased. 

When  this  report  went  to  press  we  had  not  received  a 
recent  Home  Office  statement.  At  last  advices  it  had  a 
paid-in  capital  of  $250,000  and  a  net  surplus  of  approxi- 
mately $772,700. 
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CANADIAN  INDEMNITY  COMPANY, 

Winnipeg,  Manitoba,  Can. 


Admitted  Assets,  Decembbb  31,  1915. 
Mortgage  loans  on  real  estate $133, 070  16 


Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Cash  in  banks  and  office 

Reinsurance  due  from  other  companies 


2,066  50 
59,101  38 
49,921  13 

1,796  44 


TOTAL  ADMITTED  ASSETS $245, 945  61 


Liabilities,  Decemboi  31,  1916. 

Losses  in  process  of  adjustment $84  78 

Unearned  premiums   30, 470  16 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$30,554  94 
100,000  00 
115,390  67 


TOTAL $245, 945  61 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Province  of  Manitoba,  March  26,  1912,  and 
began  business  May  1,  1912,  with  $500,000  authorized  capi- 
tal, of  which,  at  last  advices,  $200,000  had  been  subscribed 
and  $100,000  paid  in.  The  charter  of  the  company  provides 
for  the  writing  of  various  classes  of  insurance,  but  its 
operations  at  the  present  time  ar.e  confined  chiefly  to  the 
writing  of  hail  business.  It  writes  some  fire  reinsurance 
for  the  Canadian  Fire,  with  which  it  is  closely  connected. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation,  —  The  company,  though 
small,  is  well  managed  and  is  making  progress.  Its  opera- 
tions in  1915  were  very  successful.  It  is  closely  affiliated 
with  the  Canadian  Fire  Insurance  Company  of  Winnipeg. 

On  December  31,  1915,  the  directors  owned  $81,500,  par 
value,  of  the  capital  stock. 

Its  expense  of  management  is  low,  and  its  loss  ratio  has 
also  been  low. 

Classes  of  Business  Written.  —  Hail  insurance  and  some 
fire  reinsurance. 

Dividends.  —  Total  dividends  declared  since  commencing 
busi  ness   ( cash ) ,  $24,000 ;    ( stock ) ,  $70,000. 

Territory.  —  It  is  licensed  and  operates  in  the  provinces 
of  Manitoba  and  Saskatchewan. 

Officers.  —  President,  John  Gait;  vice-president,  R.  T. 
Riley;  secretary,  James  A.  Dewier. 

Directors.  — 

Aikins,  J.  A.  M.  (K.  C,  M.  P.),  director  Canadian  Fire 
Insurance  Company,  Northern  Trusts  Company. 

Ashdown,  J.  H.,  president  Canadian  Fire  Insurance  Com- 
pany, director  Northern  Trusts  Company,  Northern  Mort- 
gage Company  and  Northern  Crown  Bank. 

Brock,  J.  H.,  managing  director  Great  West  Life  As- 
surance Company  and  Northern  Mortgage  Company. 

Crowe,  G.  R.,  director  Royal  Bank  6f  Canada,  Great 
West  Life  Assurance  Company,  Northern  Trusts  Company, 
Northern  Mortgage  Company  and  Canadian  Fire  Insurance 
Company. 

Gait,  John,  director  Union  Bank  of  Canada,  Canadian 
Fire  Insurance  Company,  Alberta  Railway  and  Irrigation 
Company. 

Hastings,  George  V.,  general  manager  Lake  of  the 
Woods    Milling    Company,    president    Northern    Mortgage 


Company,  director  Northern  Trusts  Company  and  Canadian 
Fire  Insurance  Company. 

Riley,  C.  S.,  manager  Canadian  Fire  Ins.  Co. 

Riley,  R.  T.,  managing  director  Northern  Trusts  Com- 
pany, Northern  Mortgage  Company,  vice-president  Cana- 
dian Fire  Insurance  Company  and  Great  West  Life  Assur- 
ance Company,  director  Union  Bank  of  Canada. 

Stockholders*  Annual  Meeting.  —  Second  Tuesday  in  Feb- 
ruary. 

Income,  1915.  —  Net  permiums  written,  fire,  $63,254.83; 
hail,  $155,802.84;  interest,  etc.,  $10,721,06;  other  income, 
$464.56;  total  income,  $220,243.29. 

Dishursementa,  1915. — Net  losses  paid,  fire,  $15,617.27; 
hail,  $54,260.33;  underwriting  expenses,  $63,967.04;  div- 
dends  to  stockholders.  $10,000;  total  disbursements,  $143,- 
844.64. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  24.7%  ; 
hail,  34.8%  ;  incurred,  fire,  22.8%  ;  hail,  34.8%  ;  underwrit- 
ing expenses,   29.2%  :   underwriting  profit,  34.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  32.9  %  ; 
expenses  incurred,  30.6  %  ;  underwriting  profit,  36.4  % . 

Miscellaneous,  1915. — Net  losses  incurred,  fire,  $14,- 
451.12;  hail,  $54,260.33;  net  risks  in  force,  December  31, 
1915,  $3,321,672;  net  premiums  in  force,  $67,400.68;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  Canada,  $2,500. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $208,768.71:  losses  incurred  during  1916,  $68,711.45; 
underwriting  expenses  incurred  during  1915,  $63,967.04; 
underwriting  losses  and  expenses,  $132,678.49;  gain  from 
underwriting  during  1915,  {^76,090.22. 

Investment  Exhibit ,  1915.  —  Interest,  rents  earned  during 
1915,  $11,194.39;  profit  on  investments  during  1915, 
$464.56:  investment  income  earned  during  1915,  $11,658.95; 
investment  expenses  incurred  during  1915,  $473.33;  gain 
from  investments  during  1915,  $11,185.62. 

Oain  and  Loss  Exhibit,  1915. — Gains:  Underwriting, 
$76,090.22;  investments,  $11,185.62;  total,  $87,276.84. 
Loss  from  dividends  to  stockholders,  $10,000.  Surplus, 
December  31,  1914,  $38,114.83;  increase,  $77,276.84.  Sur- 
plus, December  31,  1915,  $115,390.67. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Bust' 
ness.  —  Hail,  net  premiums  written,  $156,802.84:  net  losses 
incurred.  $54,260.33. 
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CAPITAL  FIRE  INSURANCE  COMPANY, 
Concord,  N.  H. 


Admitted  Assets,  Decekbbb  31,  1915. 

Real  estate  owned   (market  value) $76, 000  00 

Rents  due  and  accrued 490  82 

Mortgage  loans  on  real  estate 129, 759  00 

Interest  due  and  accrued  thereon 1, 066  44 

Bonds  and  stocks  owned  (market  value)...  611,353  00 

Interest  due  and  accrued  thereon 3, 552  08 

Loans  on  collateral  security 1, 000  00 

Interest  due  and  accrued  thereon 69 

Cash  in  banks  and  office 21, 370  73 

Agents'  balances  not  over  three  months  due.  29,477  41 

Reinsurance  due  from  other  companies 2,136  93 

Other  admitted  assets 49  86 


TOTAL  ADMITTED  ASSETS $875,  856  96 


BONDS  AND  STOCKS  OWNED: 
Anglo-French  £xtemal  Loan,  6%  bonds,  1920.. 

Albtay,  N.  Y..  4%   bon(^  1926 

1am  Angeles,  Cal.,  4%  bonds,  1920 

Montreal,  Canada,  5%  bonds,  1918 

New  Rochelle,  N.  Y.,  6%  bonds,  1921 

New  York  aty,  N.   Y.,  3%%  bonds,  1964 

■    Y.,  4%  bonds,  1986 

Y.,  8%%  bonds,  1963 

Y.,  i%%  bopds,  1960 

Y.,  4V6%  bonds,  1920 


New  York  City,  N. 

New  York  City,  N. 

New  York  City,  N. 

Orange  County,  N. 

Richmond.  Va.,  4%  bonds,  1941. 

Richmond,  Vs..  4%  bonds,  1948. 

San  Diego,  Cal.,  4Vi%  bonds,  1982 

Syracuse,  N.  Y.,  4^%  bonds,  1921 

(Juncord  &  Claremont  RR.,  5%  1st  m.  bds.,  1944 

Maine  Railways  Co.,  5%   bonds,   1919 

Pere  Marquette  RR.  of  Ind.,  4%  1st  m.  b..  1948 

Somenet  Bj.  Co.,  4%  1st  mtg.  bds.,  1966 

Southern  Ind.,  Ry.  Co.,  4%   1st  m.  bds.,  1961... 

Southern  Pacific  Co.,  6%  conv.  bds.,  1934 

American  T.  &  T.  Co.,  4%  col.  tr.  bds.,  1929... 
Concord  Electric  Co.,  6%  1st.  mtg.  bds.,  1981.. 
Cons.  G..  E.  i:.  &  P.  Co.,  Bait.,  4^%  bds.,  1985 
Denver  Gas  A  Electric  Co.,  6%  col.  tr.,  1917... 
Fore  River  Ship  Building  Co.,  5%  bds.,  1928.... 
Fore  River  Ship  Building  Co.,  6%  bds.,  1924.... 

General  Rubber  Co.,  6%  note  bonds,  1918 

Keokee  Consolidated  Coke  Co.,  5%  bds.,  19S0... 
Manchester  Tract.,  L.  &  P.  Co.,  5%  n.  b.,  1918.. 
Metropolitam  Steam^ip  Co.,  6%  1st  m.  b.,  1989 

New  York  &  Pa.  Tel.  Co.,  4%  bondh,  1929 

Pacific  Light  k  P.  Co.,  6%  col.  tr.  n.  b.,  1917.. 

Swift  &  Co.,  5%  1st  mtg.  bds.,  1944 

United  Fruit  Co.,  6%  bonds,  1917 

United  Fruit  Co.,  5%  bonds.  1918 

Western  Tel.  Sc  Tel.  Co.,  6%  col.  loan  b.,  1932. 
Atchison,  Topeka  A  Santa  Fe  RR.  pfd.  stock... 
Atchison,  Topeka  &  Santa  Fe  RR.,  com.  stock. . 

Baltimore  &  Ohio  RR.  Co.  pfd.  stock 

Baltimore  6c  Ohio  RR.  Co.  com.  stock 

Boston  k  Maine  RR.  Co.,  com.  stock 

Chi.  Junct.  RR.  &  Un.  Stk.  Yd.  pfd.  stock.... 

Obi.,  Mil.  A  St.  Paul  RR.  Go.  com.  stock 

Chicago  Northwestern  RR.  Co.  com.  stock 

Concord  k  Montreal  RR.  Co.,  class  4  stock 

Concord  Sc  Montreal  RR.  Co.,  class  3  stock 

Concprd  &  Montreal  RR.  Co.,  class  2  stock 

Delaware  &  Hudson  Co.  stock 

QreaC  Northern  Ry.  O).,  pfd.  stock 

Illinois  Central   RR.   Co.   stock 

Manhattan  Elevated  RR.  Co.  stock 


Par 

Market 

value. 

value. 

^,tiOU 

^4,100 

5.O0O 

6.000 

2.000 

1,960 

8,000 

7,920 

8,000 

8.150 

86,000 

81,680 

40,000 

89,200 

21,000 

18,480 

16,000 

16,150 

6,000 

6,100 

10,000 

9,300 

1,000 

930 

2.000 

1,980 

6,000 

6.100 

5,000 

4,760 

6.000 

6.000 

2,000 

1,280 

1,000 

830 

7,000 

4,560 

2.600 

2,700 

6,000 

4,550 

8.000 

3,080 

1,000 

900 

5,000 

5,000 

8.000 

3.030 

2,000 

2,oeo 

10.000 

10.000 

8,000 

2,560 

16,000 

14,700 

5,oeo 

8.750 

8,000 

2,670 

6.000 

5,000 

10.000 

9.800 

10,000 

10,200 

6,000 

5,000 

15.000 

14.850 

.5,000 

6,100 

10.000 

10,800 

400 

812 

700 

672 

8.800 

1.188 

3,000 

8.120 

8.000 

3,000 

4.500 

6.165 

8.100 

2,914 

200 

188 

200 

188 

4,000 

8,160 

11.300 

14.851 

6.800 

7,844 

1,000 

1.830 

Ijabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $11,908.72; 
in  process  of  adjustment,  $12,885.08;  re- 
sisted, $4,117.38;  total,  $28,911.18;  rein- 
surance, $6,765.36 ;   net 

Unearned  premiums:  One  year  or  less, 
$71,883.94;  more  than  one  year,  $137,- 
947.67;   total    

Salaries,  rents,  etc.,  $1,727.25;  aocrued  taxes, 
$2,000 

Due  for  borrowed  money 

Other  liabilities 


$22, 145  82 


209,831  61 

3,727  25 

110,000  00 

800  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS   


$346,504  68 
300,000  00 
229,352  28 


TOTAL $875, 856  96 


Par 

value. 

Massachusetts  Electric  Co.  pfd.  stock 2.500 

New  York,  New  Haren  &  Hartford  RR.  stock..  8,500 

Northern   RR.   stock 800 

Northern  Pacific  RR.   Co.   stock 4.500 

Pennsylvania  RR.   Co.   stock 2.500 

Southern  Pacific  Company  stock 12,800 

Union  Pacific  RR.  Co.  com.  stock 8,000 

First  National  Bank. .  Concord,  N.  H.,  stock 1,400 

Mechanics  National  Bank,  Concord,  N.  H.,  stock  15,000 

National  Bank  of  Lebanon,  N.  H.,  stock 1,000 

Nat.  State  CapiUl  Bank.  Concord.  N.  H.,  stock  14.800 

Amer.   Afiricultural  Chem.  Co.  pfd.  stock 8.000 

American   Express  Co.   stock 2,500 

American  Locomotive  Co.    pfd.   stock 4,000 

Amer.  Sugar  Refining  Co.  pfd.  stock 18,000 

American  Telephone  &  Telegraph  Co.  stock....  10,600 

American  Tobacco  Co.  pfd.  stock 1,600 

American   Woolen  Co.   pfd.   stock 6,400 

Amoskeag  Manufacturing  Co.    com.   stock 7.800 

Concord  Axle  Co.  stock "2,200 

Concord   Electric  Co.   com.   stock 6,800 

Concord  Electric  Co.   pfd.  stock 3.100 

Concord   Real  Estate  Co.   stock 9.800 

Federal  Sugar  Ref.  Co.  pfd.   stock 2.000 

General    Adjustment   Bureau  stock 100 

General  Electric  Co.   stock 8.100 

Ligi^ett  &  Myers  Tobacco  Co.  pfd.  stock 400 

Lorillard   (P.)  Company  pfd.   stock 300 

Mergenthaler  Linotype  Co.   stock 2,200 

Nashua   Manufacturinfc   Co.    stock 1,000 

National  Surety  Co.  stock 1,000 

National   Sugar   Refining  Co.   stock 500 

Page  Belting  Co.   stock 8,750 

Phpnix  Mutual  Fire  Ins.  Co.  com.  stock 2,900 

Phenix  Mutual  Fire  Ins.  Co.  pfd.  stock 5.500 

Prescott  Piano  Co.   pfd.   stock 2.500 

Pullman    Co.    stock 8,200 

Stonega  Coke  k  Coal  Co.  com.  stock 1,500 

Swift   &   Co.    stock 7.500 

The  Woodbury  E.  Hunt  Co.  stock ; . . .  600 

Underwriters  Salvage   Co.,   Chicago,  stock 500 

United  Fruit  Co.   stocls 8,100 

United  Shoe  Machinerr  Co.  pfd.  stock 1,600 

United  States  Rubber  Co.  1st  pfd.  stock 6.000 

United  States  Steel  Co.  pfd.  stock 8.503 

Virginia-Carolina  Chemical  Co.  pfd.  stock 1,000 

Western  .Adjustment  and  Inspection  Co.  stock..  100 

Western  Union  Telegraph  Co.   stock 2,800 


Market 

value. 

900 

2.606 

800 

6.310 

2,975 

13,568 
4.440 
4,900 

24,000 
1,400 

86,964 
8,000 
8,260 
4,080 

15,600 

21,414 
1,744 
6,272 
6.148 
2.640 
6.568 
3.193 
6,975 
1,840 
100 

14j256 

480 

357 

8,762 

1.420 

2,110 

485 

9,625 

2,900 

5.500 

isisso 

450 
9.525 


500 
4.650 
1.740 
5.4W 
9.945 
1.130 

•>00 
2,520 


ToUls. 


$664,560 


$611,863 


General  Review. 

History.  —  This  company  began  businesB  March  19,  1886. 

On  Jun«  5,  1916,  the  capital  was  increaaed  from  $200,000 
to  $300,000  (par  value  $100),  of  which  $110,000  is  common 
and  the  balance,  6%,  preferred  stock.  The  stock  was  sold 
at  par  to  a  Concord  investment  banking  concern,  which  is 
selling  it  to  the  public  at  $110  per  share.  The  company 
is  to  receive  a  certain  percentage  of  whatever  profits  the 
concern  makes  in  selling  the  stock. 

The  stock  was  all  common  until  1909,  when  $90,000  was 
retired  and  the  same  amount  of  6%  preferred  stock  issued 
to  stockholders  who  were  not  satisfied  to  wait  until  the 


company  was  strong  enough  to  pay  larger  dividends. 

No  surplus  was  paid  in  when  the  company  began  busi- 
ness. The  surplus  shown  in  the  above  statement  has  been 
earned. 

In  July,  1911,  it  reinsured  all  its  outstanding  liability, 
with  the  exception  of  part  of  its  New  Hampshire  business 
and  some  reinsurance  in  the  Milwaukee  Mechanics^  Insur- 
ance Company,  of  Milwaukee,  Wis. 

In  addition  to  its  own  policies,  it  guarantees  policies 
issued  under  the  title  "New  England  Underwriters 
Agency." 

The  Underwriters  Fire  Insurance  Company,  the  Phenix 
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CAPITAL  FIRE  INSURANCE  COMPANY  —  Conttm^. 


Mutual  and  the  Manufacturers'  and  Merchants'  Mutual 
fire  in&uranoe  companies,  all  of  Concord,  N.  H.,  are  closely 
identified  with  this  company,  and  are  practically  under  the 
same  management. 

Management  and  Reputation,  —  The  company  bears  a 
good  reputation,  has  substantial  backing,  and  is  conserva- 
tively managed.  Its  stock  is  closely  held;  its  officers  and 
directors  own  or  control  all  of  the  common  stock. 

The  volume  of  business  written  is  conservative  and  the 
management  expenses  have  been  moderate.  A  large  por- 
tion of  the  business  in  force  is  term  business.  The  losees 
in  recent  years  have  been  moderate,  except  in  1914 ;  changes 
in  its  accounting  made  its  loss  and  expense  ratios  appear 
higher  in  1915  than  the  facts  warrant. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  The  business  written  in  the 
larger  cities  is  of  moderate  volume,  indicating  that  the 
conuagration  hazard  is  carefully  observed.  Its  investment© 
are  of  good  character. 

The  largest  item  of  real  estate  is  a  brick  block  on  School 
street,  Concord,  N.  H.,  carried  at  $75,000.  This  property 
was  valued  at  $95,000  a  few  years  ago  by  appraisers  from 
the  New  Hanipshire  Insurance  Department. 

The  mortgages  are  upon  improved  property  in  New  Hamp- 
shire, Kansas,  Vermont  and  Massachusetts,  valued  at  more 
than  twice  the  amount  loaned. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Conn.,  Mass.,  N.  H.,  N.  J., 
N.  Y.,  Pa.,  R.  I.  and  Vt. 

Dividends.  —  From  the  year  it  began  business  until  1895 
it  paid  dividends  of  6%  per  annum,  and  the  rate  was  then 
reduced  to  4%.  In  1901  only  one  dividend  (2%)  was  de- 
clared, and  in  1902  none,  earnings  being  added  to  the  s»ur- 
plus.  It  paid  4%  in  1903,  1904  and  1905,  and  5%  in  1906, 
1907  and  1908.  In  1909  it  paid  2.5%  ;  in  1910,  4.5%  ;  in 
1911,  4.5%;  in  1912,  1913,  1914  and  1915,  10%  on  the 
common  stock  besides  the  regular  annual  6%  dividend  on 
the  preferred  stock.  Total  dividends  paid  since  organiza- 
tion, $300,594. 

Officers.  —  President,  Charles  L.  Jackman ;  vice-president, 
Edward  G.  Leach;  treasurer,  Josiah  E.  Fernald;  assistant 
secretary,  Freeman  T.  Jackman. 

Directors.  — 

Cheney,  Fred  W.,  newspaper  editor,  Lebanon,  N.  H. 

Fernald,  Josiah  E.,  banker,  Concord,  N.  H. 

Jackman,  Charles  L.,  Concord,  N.  H. 

Jackman,  Freeman  T.,  Concordi,  N.  H. 

Ladd,  F.  N.,  treasurer.  Loan  &  Trust  Savings  Bank,  Con- 
cord. 

T^ach,  Edward  G.,  Franklin.  N.  H. 


of 


in 


Mills,  John  D.,  member  of  firm  of  Mills  &  Honness,  No. 
76  Maiden  Lane,  New  York  City. 

Savage,  I.  M.,  retired  merchant,  Concord,  N.  H. 

Tilden,  George  H.,  merchant,  Keene,  N.  H. 

Willis,    Eben   M.,   treasurer.   Page   Belting  Company 
Concord,  N.  H. 

Stockholders'   Annual   Meeting.  —  Second   Wednesday 
February. 

Managers.  — 

Mills  k  Honness,  New  York  City,  for  Metropolitan  and 
Suburban  Department. 

Percy  B.  Dutton,  Rochester,  N.  Y.,  for  New  York  State 
outside  of  territory  covered  by  Mills  &  Honness. 

Income,  1915.  —  Net  premiums  written,  $196,262.53;  in- 
terest, etc.,  $38,878.98;  other  income,  $954.34;  premium 
on  capital  stock  sold,  $2,607.92;  total  income,  $238,703.77. 

Disbursements,  1915.  —  Net  losses  paid,  $129,358.59;  un- 
derwriting expenses,  $92,830.21;  dividends  to  stockholders, 
$18,830;  other  disbursements,  $5,630.44;  total  disburse- 
ments, $246,649.14. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.9  %  ;  in- 
curred, 63.1%;  underwriting  expenses,  46.0%;  underwrit- 
ing loss,  9.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  62.4  %  ; 
expenses  incurred,  46.7  %  ;   underwriting  lose,  $9.2  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $123,887.05; 
net  risks  in  force,  December  31,  1916,  $39,862,504;  net  pre- 
miums in  force,  $394,027.76;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1915,  $198,522.17;  loss  from  underwriting  profit  and  loss 
items,  $145.92;  underwriting  income  earned  during  1915, 
$198,376.25;  losses  incurred  during  1915,  $123,887.05;  un- 
derwriting expenses  incurred  during  1916,  $92,804.54;  un- 
derwriting losses  and  expenses,  $216,691.59;  loss  from  un- 
derwriting during  1915,  $18,316.34. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $40,864.42;  profit  on  investments  during  1915,  $18,- 
316.50;  investment  income  earned  during  1915,  $59,180.92; 
loss  on  investments  during  1915,  $910.90;  investment  ex- 
penses incurred  druing  1915,  $2,893.58;  investment  losees 
and  expenses  during  1915,  $3,804.48;  gain  from  investments 
during  1915,  $55,376.44. 

Cktin  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$55,376.44.  Losses:  Underwriting,  $18,315.34;  dividends 
to  stockholders,  $18,830;  total,  $37,145.34.  Surplus,  De- 
cember 31,  1914,  $211,121.18;  increase,  $18,231.10;  surplus, 
December  31,  1915,  $229,352.28. 


CAPITAL  FIRE  IXST^RANCE  COMPAXY  OF  CALIFORXIA, 

Sacramento,  Cal. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned  ( market  value ) $60,  800  00 

Rents  due  and  accrued 63  00 

Mortgage  loans  on  real  estate 230, 951  10 

Interest  due  and  accrued  thereon 1, 195  70 

Cash  in  banks  and  oflSce 109,  601  96 

Agents'  balances  not  over  three  months  due.  22,042  81 

Reinsurance  due  from  other  companies 280  00 

Other  admitted  assets 162  96 


TOTAL  ADMITTED  ASSETS $425, 097  52 


Liabilities,  Decembeb  31,  1915. 
LOSSES:     In  process  of  adjustment,  $12,- 

973.27;  resisted,  $1,000;  total,  $13,973.27; 

reinsurance,   $3,226.45 ;    net 

Unearned    premiums:      One    year    or    less, 

$40,122.26;    more    than    one    year,    $31,- 

359.70;    total    

Accrued   taxes    

Commissions  and  brokerage 

TOTAL  LIABILITIES    $90,296  15 

CAPITAL  PAID  IN 250, 000  00 

NET  SURPLUS 84, 801  37 


$10,  746  82 


71,481  96 
1, 000  00 
7,067  37 


TOTAL ^  $425,097  52 
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CAPITAL  FIRE   INSURANCE  COMPANY  OF  CALIFORNIA  —  Con/tn«€d. 


Genebal  Review. 

History.  —  This  company  was  incorporated  January  26, 
1911,  as  the  Western  National  Fire  Insurance  Company, 
through  the  Sacramento  Holding  Company.  Stock  of  the 
Sacramento  Holding  Company  (authorized  capital,  $1,- 
000,000,  par  value  $1  per  share)  was  sold  at  fifty  cents 
per  share,  with  the  intention  of  organizing  an  insurance 
company  with  a  paid-in  capital  of  $250,000  and  a  surplus 
of  a  like  amount.  When  all  the  stock  of  the  holding 
company  had  been  sold,  it  was  found  that  the  promoters 
had  used  for  organization  expenses  approximately  $200,000 
of  the  amount  which  had  been  paid  in,  and  there  was  left 
only  $300,000  to  start  the  company.  The  stockholders 
decided  to  organize  with  a  paid-in  capital  of  $250,000  and 
a  surplus  of  $50,000,  and  to  change  the  name  of  the  com- 
pany to  Capital  Fire  Insurance  Company  of  California.  It 
was  licensed  to  begin  business  January  20,  1912. 

During  1915  an  assessment  was  called  and  paid  on  the 
capital  stock  of  $67,500.  In  January,  19 16^  the  capital 
stock  was  reduced  to  $225,000. 

Management  o/nd  Reputation.  —  Since  organization  its 
underwriting  operations  have  been  very  unprofitable.  The 
company  is  writing  some  ''  surplus  line  '*  business  through 
W.  L.  Pettibone  &  Company,  of  Newark,  N.  J.,  who  advise 
us  that  this  business  amounts  to  only  about  $2,000  a  month 
in  premiums,  and  that  it  will  be  discontinued  as  soon  as 
the  company  enters  several  Middle  and  Eastern  States,  to 
which  application  has  already  been  made,  and  in  which  it 
will  write  direct  business  only  in  the  large  cities,  writing 
also  a  treaty  reinsurance  business.  Its  underwriting  is  under 
the  supervision  of  H.  M.  Schmidt,  manager  of  the  San 
Francisco  office  of  the  company.  A  number  of  responsibU 
and  reputable  persons  are  identified  with  the  company  end 
its  stock  is  well  distributed  throughout  central  and  northern 
California.  On  December  31,  1915,  the  amount  6f  stock 
held  by  the  directors,  at  par,  was  $58,825.50.  In  California 
the  stockholders  are  liable  to  assessment  for  an  amount 
equal  to  the  par  value  of  their  holdings  in  case  of  necessity. 

The  mortgage  loans  are  mainly  upon  improved  property 
in  California,  valued  at  over  twice  the  amount  loaned. 
The  principal  item  of  real  estate  owned  is  a  lot  and  building 
in  Sacramento,  which  was  acquired  by  the  company  on 
November  1,  1915,  at  a  cost  of  $32,637.62.     The  book  value 


of  the  property  is  $33,035.08.  The  pf"operty  was  appraised 
by  the  California  Insurance  Department  at  a  valuation  of 
$55,250 ;  the  company  is  carrying  it  in  the  above  statement 
at  $55,000.  The  total  gain  to  surplus  in  1915  through 
marking  up  of  the  real  estate  owned  was  $24,011.48. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  Licensed  in  California  only. 

Officers.  —  President,  H.  C.  Muddox;  vice-presidents,  J. 
H.  Hfeitman  and  Chas.  J.  Ellis;  treasurer,  Phil  C.  Cohn; 
secretary,  J.  F.  Landis. 

Directors.  —  Muddox,  H.  C. ;  Landis,  J.  F. ;  Ellis,  C.  J. ; 
Cohn,  P.  C;  Williamson,  H.  S.;  Michel,  F.  J.;  HoUister, 
C.  E. ;  Gattmann,  J.  S. 

Income,  1915.  —  Net  premiums  written,  $118,067.35;  in- 
terest, etc.,  $18,278.43;  assessment  on  capital  stock,  $67,- 
500;  other  income,  $84.89;  total  income,  $203,930.67. 

Disbursements,  1915.  —  Net  losses  paid^  $53,895.11;  im- 
derwriting  expenses,  $55,467.41;  other  disbursements,  $5,- 
357.35;  total  disbursements;  $114,719.87. 

Ratios  to  Premiums  Written.  —  Losses  paid,  45.6%;  in- 
curred, 45.9  %  ;  underwriting  expenses,  46.9  %  ;  underwriting 
loss,  31.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  63.6  %  ; 
expenses  incurred,  70.3  %  ;  underwriting  loss,  44.3  % . 

Misoellaneous,  1915.  —  Net  losses  incurred,  $54,197.75; 
net  risks  in  force,  December  31,  1915,  $8,579,931;  net  pre- 
miums in  force,  $131,118.71;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Ewhihit,  1915.  —  Premiums  earned  during 
1915,  $85,212.67;  loss  from  underwriting  profit  and  loss 
items,  $8,805.83;  underwriting  income  earned  during  1916, 
$76,406.84;  losses  incurred  during  1915,  $54,197.75;  under- 
writing expenses  incurred  during  1915,  $59,929.23;  under- 
writing losses  and  expenses,  $114,126.98;  loss  from  under- 
writing during  1915,  $37,720.14. 

Investm,ent  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $18,894.62;  profit  on  investments  during  1915,  $23,- 
188.23;  investment  income  earned  during  1915,  $42,082.85; 
investment  expenses  incurred  during  1915,  $1,036.85;  gain 
from  investments  during  1915,  $41,046. 

Surplus,  December  31,  1914,  $18,017.17;  increase,  $66,- 
$784.20;   surplus,  December  31,  1915,  $84,801.37. 


CAROLINA  INSURANCE  COMPANY, 


Admitted  Assets,  December  31,  1915 

Real  estate   owned 

Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned   (market  value) 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  assets   


Wilmington,  N.  C. 

Liabilities,  December  31,  1915, 

Losses  in  process  of  adjustment 

Unearned  premiums:     One  year  or  less,  $5, 

281.47;   more  than  one  year,  $24,893.73; 

total 

Dividends  unpaid 


$5,000  00 

81, 750  00 

26,500  00 

3,633  39 

7,329  57 

2  50 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET   SURPLUS    


TOTAL  ADMITTED  ASSETS $124,  215  46 


TOTAL 


$1,840  00 

30, 176  20 
2  70 

$32,017  90 
50,000  00 
42, 197  56 

$124,215  46 

GEincBAL  Review. 
History.  —  This  company  was  incorporated  in  1887  with 
an  authorized  capital  of  $50,000,  par  value,  $10.00  a  share. 
It  commenced  i business  in  1889. 


Management  and  Reputation.  —  The  company  has  good 
local  backing.  On  December  31,  1915,  its  directors  owned 
$7,450,  par  value,  of  the  stock. 

It  writes  a  conservative  volume  of  business  and  bears  a 
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CAROLINA  INSURANCE 
good  general  reputation.      The  small   losses  from   under- 
writing and  the  amounts  paid  out  in  dividends  have  been 
more  than  offset  by  the  investment  income,  and  the  surplus 
has  shown  a  steady  increase. 

Its  loss  paying  record  is  good.  Its  expenses  of  operation 
have  been  high  and  its  loss  ratio  about  normal. 

The  real  estate  item  is  its  office  building  in  Wilmington, 
carried  at  book  value.  The  mortgage  loans  are  upon  im- 
proved property  located  in  that  city  and  valued  at  about 
twice  the  amoimt  loaned. 

The  bonds  owned  are:  $21,600  North  Carolina  4%  bonds, 
$5,000  Masonic  Temple  6%  bonds,  carried  at  par. 

Clas8  of  Business  Written,  —  Fire  insurance 

Territory,  —  North  Carolina. 

Dividends,  —  It  paid  6%  each  year  up  to  1909,  inclusive; 
since  then  it  has  paid  8%  each  year.  Total  dividends  paid 
since  organization,  <p/7,708. 

Officers,  —  President,  H.  C.  McQueen;  vice-president,  R. 
A.  Parsley;  secretary,  M.  S.  Wiflard. 

Directors,  — 

Bear,  J.  Irving,  insurance  agent  and  real  estate. 

Boatwright,  S.  M.,  insurance  agent. 

Giles,  Jr.,  C,  insurance  agent. 

James  J.  Haughton,  real  estate. 

Lord,  F.  A.,  insurance  agent  and  real  estate. 

MacRae,  Donald,  capitalist. 

McQueen,  H.  C,  banic  president. 

Metts,  J.  Van  B.,  insurance  agent  and  real  estate. 

Parsley,  R.  A.,  saw  mill. 

Reilly,  J.  Owen,  insurance  agent  and  real  estate. 

Sternberger,  Sol.,  capitalist. 


COMPANY  —  Continued. 

Taylor,  Walker,  insurance  agent. 

Vollers,  H.  L.,  merchant. 

Stockholders'  Annual  Meeting,  —  Third  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $23,947.61;  in- 
terest, etc.,  $7,669.69;  other  income,  $6,641.83;  total  in- 
come, $37,059.13. 

Disbursements,  1916.  —  Net  losses  paid,  $11,602.16;  un- 
derwriting expenses,  $12,442.06;  dividends  to  stockholders, 
$4,006.20;  other  disbursements,  $5,841.83;  total  disburse- 
ments, $33,892.24. 

Ratios  to  Premiums  Written,  —  Losses  paid,  48.4%;  in- 
curred, 50.1%;  underwriting  expenses,  61.9%;  underwrit- 
ing loss,  2.0%. 

Ratios  to  Premiums  Earned,  —  Ix>sses  incurred,  60.1%; 
expenses  incurred,  51.9%  ;  underwriting  loss,  2.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $11,992.15; 
net  risks  in  force,  December  31,  1916,  $3,022,430.29;  net 
premiums  in  force,  $57,084.08;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

UnderuTiting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $23,947.61;  losses  incurred  during  1916,  $11,992.15; 
underwriting  expenses  incurred  during  1915,  $12,442.06; 
underwriting  losses  and  expenses,  $24,434.21;  loss  from 
underwriting  during  1915,  $486.60. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $6,369.69;  investment  expenses  during  1915,  $300; 
gain  from  investments  during  1915,  $6,069.69. 

Surplus,  December  31,  1914,  $40,614.47;  increase,  $1,- 
583.09;  surplus,  December  31,  1915,  $42,197.66. 


CENTRAL  INSURANCE  COMPANY,  LTD., 
London,  England. 


Gensbal  Review. 

History,  —  This  company  was  originally  established  in 
1899.  Early  in  1907  it  was  absorbed  by  the  Liverpool  & 
London  &  Globe  Insurance  Company.  On  the  transfer  of 
the  business  to  the  Liverpool  &  London  &  Globe  the  old 
company  was  wound  up  and  a  new  company  formed,  using 
the  identical  title  of  the  old  one. 

This  new  company  was  incorporated  in  June,  1907,  and 
has  power  to  write  mostly  every  kind  of  insurance.  Its 
authorized  capital  is  £100,000,  all  of  which  has  been  paid 


in  in  full,  all  the  shares  being  held  by  the  Liverpool  & 
London  &  Globe  with  the  exception  of  ten.  Nt>  balance 
sheet  has  been  issued  since  the  absorption,  as  all  obliga> 
tions  are  now  guaranteed  by  the  Liverpool  &  London  & 
Globe  Insurance  Company. 

It  is  writing  "surplus  lines"  in  the  United  States 
through  Fred  S.  James  &  Company,  123  William  street,. 
New  York,  who  hold  power  of  attorney  to  accept  service  in 
case  of  disputes  in  this  country. 


CENTURY  INSURANCE  COMPANY,  LTD., 
Edinburgh,  Scotland. 

UNITED  STATES  BRANCH,  NEW  YORK 


Admitted  Assets,  U.  S.  Bbanch,  Decehbeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $672,930  00 

Interest  due  and  accrued  thereon 18, 972  21 

Cash  in  banks  and  office 39, 869  41 

Agents'  balances  not  over  three  months  due.  32,227  91 

Other  admitted  assets 100  00 


TOTAL    ADMITTED    ASSETS,    U.    S, 
Branch $764,009  53 


Liabilities,  U.  S.  Branch,  December  31,  1915 
LOSSES:     Adjusted,  not  due,  $2,610.33;  in 
process    of    adjustment,    $22,420.94;     re- 
sisted,   $7,160;    total,    $32,081.27;    reinr 

surance,  $10.484.13 ;  net 

Unearned  premiums   

Other   liabilities    

TOTAL  LIABILITIES,  U.  S.  Branch.." 
DEPOSIT  CAPITAL,  $260,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital )    

TOTAL ■ 


$21,697  14 

164,446  48 

26,000  00 

$211,043  62 


653,065  91 
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CENTURY   INSURANCE  COMPANY,  LTD.  —  Con^iwuetf. 


Par  Market 

BONDS  AND  STOCKS  OWNED:  ralue.  value. 

N.  Y.,  State  of,  4X  hy.   imp.  bondf,  1962 $2,000  |2,060 

N.  Y.,  SUte  of.  4%  Paliaades  Park  loan  b.,  1961  25.000  25,7M 

Albany.  Citj  of,  4%  new  high  school  bda.,  1920.  10.000  10.000 

Albany,  City  of,  4%  new  high  acCbol  b<k.,  1921.  10,000  10,000 

Albany,  City  of.  4%  new  high  school  bds.,  1922.  10.000  10,000 

Albany,  City  of,  4%  new  high  school  bds..  1923.  10.000  10,000 

Albany,  City  of,  4%  new  high  school  bds.,  1924.  10,000  10,000 

Buffalo,  City  of.  4%   water  bonds,  1960 60,000  60,000 

New  York,  City  of,  4%  oorp.  stock  bds.,  1969...  60,000  49,000 

New  York,  City  of,  4%%  series  B-14  bds.,  1962..  50,000  60,600 

New  York.  City  of,  4^4%  veg.  bonds,  1967 2,000  2,120 

rtica,  City  of,  4*4%  pub.  imp.  bonds,  1919-29.  21,000  21,290 

Chattanooga  Station  Co.  4%   1st  mtg.  b.,  1957.  15,000  12,600 

Cbes.  k  Ohio  Ry.  Co.  iMX  conv.  bonds,  1930..  15,000  12,900 

Chi..  Milw.  &;  St.  Paul  Ry.  Co.  4%  bds.,  1969.  10.000  9,200 

Denver-Rio  Grande  RR.  Co.  5%  1st  r.  m.  b.,  1966  26,000  14,760 

Kan.  City  So.  Ry.  Co.  6%  ref.  A  imp.  b.,  1960.  40,000  87,600 

Atl.,  K.  &  C.  DiT.  L.  &  W.  RR.  Co.  4%  b.,  1965  24,000  21,120 


#  Par 

ralue. 

Mo.,  Kansas  &  Texas  Ry.  Co.  4%  bonds,  2004..  25,000 

Pub.  Serv.  Corp.  of  N.  J.,  6%  per.  int.  b.  bonds  10,000 

Pub.  Serv.  Corp.  of  N.  J.  6%  sink.  fd.  b.,  1969.  26,000 

Southern  Pacific  4%  Ist  ref.  bonds,  1966 16,000 

Va.  Ry.  Co.  5%  1st  mtg.  60-yr.  gold  bds.,  1962.  26,000 

N.  Y.  Connecting  RR.  Co.  4H%  1st  m.  b..  19S3.  20,000 

N.  W.  Elev.  RR.  Co.  6%  1st  mtg.  bds.,  1941..  26,000 

Union  Terminal  Co.  6%   1st  mtg.  bds.,  1942 25,000 

Havana  Elec.   Ry.   Co.   5%   cons.  mtg.  b.,   1962.  15.000 

General  Gas  &  Elec.  Co.  5%   1st  1.  c.  b.,  1982.  25,000 

Pac.  Gas  &  Elec.  Co.  6%  gen.  ref.  m.  b.,  1942.  16,000 

Pac.  Power  ft  Light  Co.  5%   1st  r.  m.  b.,  1980.  25,000 

New  Orleans  P.  &  L.  Co.  i\iX  g.  m.  b.,  1986.  10,000 

Montreal  L.,  H.  &  P.  Co.  4H%  1st  m.  c.  b.,  1982  20.000 

Standard  Gas  k  Elec.  6%  conv.  bonds,  1926 50.000 

Minn..  St.  P.  k  S.  Ste.  Marie  Ry.  (L.  L.)  stk.  25,000 


Market 
value. 
13,260 
10.400 
22,600 
18,600 
24,600 
19,400 
22,250 
24,760 
18,860 
19.250 
18.050 
23,000 
7,800 
18,200 
49,000 
19,250 


Totals. 


1784,000 


1672,990 


Gbnzbal  Review. 

History,  —  This  <Jompajiy  was  founded  in  1886  with  an 
authorized  capital  of  £315,000,  of  which,  at  last  advicee, 
£35,000  was  paid  in.  At  first  it  wrote  only  health  insur- 
ance, and  later  extended  its  business  to  life  insurance  and 
general  casualty  lines,  also  fire  insurance.  In  November, 
1908,  it  began  writing  **  surplus  lines  "  in  the  United  States 
upon  the  better  classes  of  risks,  operating  through  Henry 
W.  Brown  and  Company,  of  Philadelphia  and  New  York, 
its  present  United  States  managers.  In  October,  1911,  it 
regularly  entered  the  United  States. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  fimds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
ateitted  assets,  December  31,  1914,  $6,368,733.30;  capital 
paid  in,  $175,000;  net  surplus  over  all  liabilities,  $784,- 
320.65. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent standing  and  has  made  progress.  Its  United  States 
managers,  Henry  W.  Brown  &  Ck)mpany,  of  Philadelphia 
and  New  York,  are  considered  conservative  underwriters, 
and  have  been  prominent  in  the  insurance  business  for  many 
years. 

Its  operations  in  the  United  States  have  not  so  far  shown 
any  net  underwriting  profit,  because  of  the  reserve  require- 
ments. In  1916,  however,  the  company  made  a  good  under- 
writing profit. 

Its  expense  of  management  has  been  low  and  its  loss  ratio 
normal,  except  in  1914  when  the  losses  were  heavy. 

On  March  1,  1915,  Henry  W.  Brown  &  Ck)mpany,  on  be- 
half of  the  Century  Insurance  Company,  Limited,  and  the 
Independence  Insurance  Company,  joined  forces  with  the 
underwriting  department  of  the  Assurance  Company  of 
America,  of  New  York;  and  Mr.  Charles  S.  Conklin  acts  as 
Superintendent  of  Agencies  for  the  Century  and  the  Inde- 
pendence, just  as  he  has  acted  for  the  Assurance  Company 
of  America  and  the  Colonial  Assurance  Company  in  the 
past,  both  of  which  companies  in  recent  years  have,  by 
following  conservative  lines,  made  a  noteworthy  success 
of  their  underwriting. 

Its  loss  paying  record  is  excellent. 

Affiliations.  —  Board  of  fire  underwriters  of  the  Pacific, 
Rodcy  Mountain  Underwriters  Association. 


United  States  Manager,  —  Henry  W.  Brown  &  Co.,  New 
York  and  Philadelphia. 

United  States  Trustees.  —  Henry  I.  Brown,  Philadelphia ; 
Uberto  C.  Crosby,  New  York,  and  Roland  L.  Taylor,  Phila- 
delphia. 

Classes  of  Business  Written.  —  Life,  fire,  accident,  health, 
liability,  plate  glass  and  automobile  insurance,  and  fidelity 
bonds.  In  the  United  States  only  fire  and  automobile  in- 
surance are  written. 

Territory.  — Cb\.,  Colo.,  111.,  Md.,  Mass.,  Minn.,  Mo.,  N. 
J.,  N.  Y.,  N.  C,  Ore.,  Pa.,  R.  I.,  Wash,  and  Wis. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$225,560.72;  interest,  etc.,  $26,125.65;  received  from  Home 
Office,  $53,806.25;  other  income,  $545.22;  total  income, 
$305,037.84. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$115,080.99;  underwriting  expenses,  $90,977.34;  other  dis- 
bursements, $35,122.50;  total  disbursements,  $241,180.83. 

Ratios  to  Premiums  Written.  —  Losses  paid,  51.0%;  in- 
curred, 45.6%;  underwriting  expenses,  40.2%;  underwrit- 
ing profit,  17.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  40.0  %  ; 
expenses  incurred,  44.4%  ;  underwriting  profit,  15.4%. 

Miscellaneous,   1915.  —  Net  losses  incurred,  $102,772.46; 
net  risks  in  force,  December  31,  1915,  $38,502,766;  net  pre- 
miums in  force,  $314,254.84;  largest  net  aggregate  amount- 
insured  in  any.  one  hazard  located  anywhere  in  the  United 
States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $256,586.33;  loss  from  underwriting  profit  and  loss 
items,  $493.14;  underwriting  income  earned  during  1915, 
$256,093.10;  losses  incui;red  during  1915,  $102,772.46;  un- 
derwriting expenses  incurred  during  1915,  $113,877.34;  un- 
derwriting losses  and  expenses,  $216,649.80;  gain  from 
underwriting  during  1915,  $39,443.39. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur*^ 
ing  1915,  $36,493.79;  porfit  on  investments  during  1915, 
$9,183.75;  investment  income  earned  during  1915,  $45,- 
677.54;  gain  from  investments  during  1915,  $45,677.54. 

OoAn  and  Loss  Exhibit,  1915.  —  Oains:  Underwriting, 
$39,443.30;  investments,  $45,677.54;  received  from  Home 
Office,  $18,683.75;  total,  $103,804.68.  Surplus,  December 
31,  1914,  $449,251.23;  increase,  $103,804.68;  surplus,  De- 
cember 31,  1915,  $563,055.91. 
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BEST'S  INSUEAN^CE  KEPORTS  — FIKE  AXD  MARINE. 


CITIZENS'  INSURANCE  COMPANY, 


St.  Louis,  Mo. 


Admitted  Assets,  Decbmbeb  31,  191>5. 


Mortgage  loans  on  real  estate $61, 700  00 

Interest  due  and  accrued  thereon 456  08 

Bonds  and  stocks  owned   (market  value)  . . .  365, 100  00 

Interest  due  and  accrued  thereon 6,  609  14 

Cash  in  banks  and  office 217, 573  86 

Agents'  balances  not  over  three  months  due.  32,986  43 


LlABTT.TTIES,  DECEMBER   31,    1915. 

LOSSES:  Adjusted,  not  due,  $24,242.46; 
in  process  of  adjustment,  $97,107.03;  re- 
sisted, $15,944.91;  total,  $137,294.40;  re- 
insurance,  $111,508.51 ;    net 

Unearned  premiums:  Fire  (one  year  or 
less),  $99,730.25;  more  than  one  year, 
$65,424.57;  inland  navigation,  $291.96; 
marine,   $66.50 ;    total 

Accrued  taxes    '. 

Funds  held  under  reinsurance  treaties 


$25,  785  89 


165,513  28 

2,500  00 

43,068  84 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS  


TOTAL  ADMITTED  ASSETS. 


$684,425  51 


TOTAL 


$236,868  01 
200,000  00 
247,557  50 

$684,425  51 


General  Review. 

History,  —  This  company  began  business  in  1837.  In 
1899  it  passed  into  the  control  of  persons  identified  with 
the  Hartford  Fire  Insurance  Company,  Hajrtford,  Conn., 
one  of  the  strongest  of  the  American  companies,  and  it  is 
under  the  same  management  as  that  company.  During 
1906  $35,000  additional  surplus  was  paid  in. 

The  par  value  of  the  stock  is  $100  per  share. 

At  the  end  of  1914  practically  all  of  its  outstanding  busi- 
ness was  reinsured  in  the  Hartford  Fire. 

McMagement  and  ReputatUm.  —  The  result  of  its  under- 
writing has  been  a  fair  profit,  and  it  is  making  prog- 
ress. Its  loss  paying  record  is  excellent,  both  under  ordi- 
nary conditions  and  in  settling  claims  which  have  arisen  in 
conflagrations.  Its  expense  of  operation  has  been  moderate 
and  its  loss  ratio  has  been  about  normal. 

Its  investments  are  exicellent.  The  mortgages  are  upon 
St.  Louis  property,  valued  at  over  twice  the  amount  loaned. 

Affiliation,  —  Western  Union. 

Classes  of  Business  Written,  —  Fire,  marine  and  tornado 
insurance. 

Territory,  —  It  is  licensed  to  operate  in  all  the  States  and 
Territories  except  Guam,  Hawaii,  N.  M.,  the  Philippines, 
Porto  Rico  and  Wyo. 

Dividends,  —  It  paid  dividends  ranging  from  3%  to  7% 
per  annum  up  to  1899,  when  it  paid  $150,000;  none  was 
paid  thereafter  until  1908,  when  8%  was  paid.  In  1909 
it  paid  8%  ;  1910,  11%,  and  in  1911  and  1912,  12%.  In 
1913  it  paid  11%  ;  in  1914,  9%,  and  in  1915,  59%%  ;  total 
dividends  paid  since  organization  (cash),  $1,247,798; 
(stock),  $165,000. 

Officers,  —  President,  Chas.  E.  Chase;  vice-presidents,  R. 
M.  Bissel,  Whitney  Palache  and  J.  H.  Carr;  secretary, 
P.  O.  Crocker. 

Directors,  — 

Bissell,  R.  M.,  president  of  the  Hartford  Fire  Ins.  Co. 

Carr,  J.  H.,  general  agent  Hartford  Fire  Ins.  Co. 

Case,  F.  C,  fixe  insurance. 

Chase,  C.  E.,  chairman  of  the  Bd.  of  Directors  Hartford 
Fire  Ins.  Co. 

Dugan,  A.  G.,  general  agent  Hartford  Fire  Ins.  Co, 

Gordon,  George,  fire  insurance. 

Tenner,  J.  E.,  fire  insurance. 

Waggoner,  S.  E.,  fire  insurance. 

Stockholders'  Anntial  Meeting,  —  First  Monday  in  April. 


General  Agencies.  — 

Western  Department,  Dugan  ft  Carr,  general  agents, 
Chicago,  111. 

Pacific  Department,  Dixwell  Hewitt,  general  agent,  San 
Francisco,  Cal. 

Southern  Department,  W.  R.  Prescott.  general  agent, 
Atlanta,  Ga. 

Eastern  Department,  Thos.  H.  Scotland,  general  agent, 
Hartford,  Conn. 

Texas  Department,  J.  B.  Hereford,  general  agent,  Dallas. 

Income,  1915.  —  Net  premiums  written,  fire,  $302,134.40; 
marine  and  inland,  $7,572.17;  interest,  etc.,  $28,061.61; 
increase  in  liabilities  during  the  year  on  account  of  reinsur- 
ance treaties,  $43,068.84;  total  income,  $380,837.02. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $85,376.61; 
marine  and  inland,  $1,264.72;  underwriting  expenses,  $105,- 
206.04;  dividends  to  stockholders,  $119,000;  other  disburse- 
ments, $777.60;  total  disbursements,  $311,623.97. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  28.2  %  ; 
marine,  16.7%;  incurred,  31.8%;  underwriting  expenses, 
34.0%  ;  underwriting  loss,  8.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  57.8%; 
expenses  incurred,  61.7%;  underwriting  loss,  15.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $98,512.68: 
net  risks  in  force,  December  31,  1915,  fire,  $27,048,939; 
marine  and  inland,  $20,924;  net  premiums  in  foroe^  fire, 
$278,058.32 ;  marine  and  inland,  $583.M ;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $7,500. 

Underwriting  ExHhity  1916.  —  Premiums  earned  during 
1915,  $170,506.64;  gain  from  underwriting  profit  and  loss 
items,  $7,144.74;  underwriting  income  earned  during  1916, 
$177,651.38;  losses  incurred  during  1915,  $98,512.68;  un- 
derwriting expenses  incurred  during  1915,  $106,205.04;  un- 
derwriting losses  and  expenses,  $203,717.72;  loss  from  un- 
derwriting during  1915,  $26,066.34. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $29,549.09;  profit  on  investment  during  1915,  $4,- 
612.50;  investment  income  earned  during  1915,  $34,161.59; 
investment  expenses  incurred  during  1915,  $490.16;  gain 
from  investments  during  1915,  $33,671.43. 

Oain  and  Loss  Exhibit,  1916.  —  Gain  from  underwriting, 
$33,671.43.  Losses:  Underwriting,  $26,066.34;  dividends 
to  stoddiolders,  $119,000;  total,  $145,066.34.  Surplus,  De- 
cember 31,  1914,  $359,027.41;  decrease,  $111,469.91 ;  surplus, 
December  31,  1915,  $247,657.60. 
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CITY  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admtited  Assets,  Decembeb  31,  1915. 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other    admitted    assets 


$34, 568 

162 

114,255 

2,798 

3,550 

2 

9,680 

7,185 

100 


00 
50 
00 
93 
00 
12 
14 
91 
00 


LiABiunES,  Dbceicbbb  31^  1915. 


Losses  in  process  of  adjustment 

Unearned  premiums,  one  year  or  less,  $7,- 

430.69;   more  than  one  year,  $20,248.27; 

total  

Commissions  and  brokerage 


TOTAL   LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


TOTAL   ADMITTED   ASSETS $172,302  60 


TOTAL 


$219  34 


27,678  96 
1,418  09 


$29,316  39 

100,000  00 

42,986  21 

$172,302  60 


Gbitzral  Review. 

History.  —  This  company  began  business  December  15, 
1870.  It  is  licensed  only  in  Pennsylvania  where  it  has 
transacted  a  very  small  but  conservative  business. 

It  has  a  paid-in  capital  of  $100,000,  and  the  par  value 
of  the  stock  is  $50  per  share. 

Management  and  Rejmtation,  —  In  October,  1915,  the  con- 
trol of  this  company  was  purchased  by  J.  G.  Sell  and  his 
associates  in  the  North  Branch  Fire  Insurance  Company, 
of  Sunbury,  Pa.  The  company  will  be  continued  along  the 
same  conservative  lines  that  have  characterized  its  opera- 
tions in  the  past,  but  an  effort  will  be  made  to  gradually 
increase  its  business.  It  will  continue  to  be  operated  from 
Pittsburgh  as  a  separate  company. 

The  new  management  marked  off  many  old  accounts 
which  had  been  standing  on  the  books,  and  is  endeavoring 
to  start  off  with  a  clean  slate. 

The  company  in  the  past  has  b6en  fairly  well  managed, 
and  the  earnings  on  its  investments  have  enabled  it  to  pay 
stockholders  substantial  dividends.  Its  operating  expenses 
have  been  high,  but  its  loss  ratio  has  been  low,  except  in 
1014  and  1915,  when  it  was  above  the  average. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims. 

It  owns  six  pieces  of  property  all  located  in  Allegheny 
county.  Pa.,  and  its  mortgage  loans  are  upon  real  estate  in 
All^heny  County. 

Cl€is8  of  Business  Written,  —  Fire  insurance. 

Dividends,  —  It  has  paid  dividends  of  10%  each  year  for 
some  years  past. 

Territory.  —  Pennsylvania  only. 

Officers.  —  President,  W.  H.  Lyons;  vice-president,  John 
G.  Sell ;  secretary,  Amos  Bloom ;  treasurer,  W.  A.  Shipman. 

Directors.  — 

App,  D.  N.,  farmer,  Selinsgrove,  Pa. 

Bloom,  Amos,  merchant,  Sunbury,  Pa. 

Fuhrmann,  P.  H.,  brewer,  Shamokin,  Pa. 


Grove,  M.  E.,  banker,  Lewistown,  Pa. 

Hull,  A.  P.,  physician,  Montgomery,  Pa. 

Lesher,  G.  E.,  Penna.  R.  R.  Co.,  Sunbury,  Pa.  ^ 

Lyons,  W.  H.,  contractor,  Sunbury,  Pa. 

Pontius,  A.  W.,  automobile  dealer,  Sunbury,  Pa. 

Riland,  \V.  A.,  liveryman,  Sunbury,  Pa. 

Rockefeller,  Isaac,  retired,  Sunbury,  Pa. 

Rockefeller,  0.  P.,  hotel  proprietor,  Danville,  Pa. 

Sankey,  J.  J.,  merchant,  Sunbury,  Pa. 

Sell,  J.  G.,  insurance,  Sunbury,  Pa. 

Shipman,  \V.  A.,  undertaker,  Sunbury,  Pa. 

Waterson,  A.  V.  D.,  attorney,  Pittsburgh,  Pa. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $29,528.24;  in- 
terest etc.,  $8,609.70;  other  income,  $4,293.47;  total  in- 
come, $42,431.41. 

Dishursements,  1915.  —  Net  losses  paid,  $17,301.77;  un- 
derwriting expenses,  $15,166.03;  dividends  to  stockholders, 
$10,000;  other  disbursements,  $4,678.17;  total  disburse- 
ments, $47,145.97. 

Ratios  to  Premiums  Written.  —  Losses  paid,  58.6%;  in- 
curred, 36.8%;  underwriting  expenses,  51.4%;  underwrit- 
ing profit,  10.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.1%; 
expenses  incurred,  61.6%  ;  underwriting  profit,  12.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $10,865.91; 
net  risks  in  force.  December  31,  1915,  $6,352,279;  net  pre- 
miums in  force,  $53,083.93;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10^000. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$3,111.89;  investments,  $7,099.77;  total,  $10,211.66.  Loss 
from  dividends  to  stockholders,  $10,000.  Surplus,  Decem- 
ber 31,  1914,  $42,774.55;  increase,  $211.66;  surplus,  Decem- 
ber 31,  1915,  $42,986.21. 
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BEST'S  INSUEANCE  REPORTS  — FIRE  AND  MARINE. 


CITY  OF  NEW  YORK  INSURANCE  COMPANY, 


New 

Admitted  Assets,  December  31,  1915. 

Real  estate  owned  (market  value) $111, 070 

Rents  due  and  accrued 68 

Mortgage  loans  on  real  estate 201, 250 

Interest  due  and  accrued  thereon 3, 044 

Bonds  and  stocks  owned  (market  value) . . .  984,070 

Interest  due  and  accrued  thereon 4, 376 

Cash  in  banks  and  office 107, 519 

Agents'  balances  not  over  three  months  due.  125,958 

Reinsurance  due  from  other  companies 25, 302 

TOTAL II,  562,  650 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  14,327 


York,  N.  Y. 

LlABUJTIES,  Decembeb  31,  1015. 
63  •  LOSSES:      Adjusted,  not  due,  $11,292;   in 
33  process  of  adjustment,  $60,652;   resisted, 

00  $15,800;      total,      $87,744;      reinsurance, 

37  $28,250;    net    

00      Unearned  premiums,  one  year  or  less,  $197,- 
66  692.41;  more  than  one  year,  $419,052.02; 

12  total ... 

36      Salaries,    rents,   etc.,   $500;    accrued  taxes, 

82  $12,000 

—      Contingent  commissions  estimated  due 


$59,494  00 


616,744  43 

12,  500  00 
2,000  00 


29 


02 


TOTAL  LIABILITIES 
CAPITAL  PAID  IN....:.. 
NET   SURPLUS    


$690,738  4S 
683,200  00 
274, 384  84 


TOTAL  ADMITTED  ASSETS $1,548,323  27 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  Taluc. 

New  York  State,  3;^   canal  imp.  bonds,  1950...  $200,000  $196,000 

New  York  City,  3Vi%  bonda,   1954 25,000  22,000 

Richmond,  Va.,  4%   pub.  imp.  bds.,  1948 30,000  27,900 

Savannah,   Ga.,    4^!%    bonds,   1950 10,000  10,400 

Consolidated  Gas.  Co.,  6%  con  v.  deb.  bds.,  1920  11,000  18,970 

Mortgage  Bond  Co.,   4%    bonds,    1966 26,000  19,000 

Mutual  Vn.  Tel.  Co.,  5%  lat  m.  ex.  g.  b.,  1941.  10,000  10,000 

'Baltimore  &  Ohio  RR.   Co.,  com.  stock 43,500  41,760 

Baltimore  &  Ohio  RR.  Co.,  pref.  stock 7,200  5,616 

Chi.,  Milw.  k  St.  Paul  Ry.  Co.,  com.  stock 50,000  50,000 

Chicago,  Rock  Island  &  Pac.  Rv.,  com.  stock..  10,000  1^800 

Erie   RR.    Co.,    first   pfd.    stock 30,000  17,700 

Great   Northern   Ry.   pfd.   stock" 60,400  75,438 


TOTAL $1, 548,  323  27 


Great  Northern  Ry.,  Iron  Ore  ctfs 

Lehigh    Valley    RR.    Co.    stock 

Louisville  &  Nashville  RR.  Co.  stock 

Manhattan  Ry.  Ck>.,  N.  Y.  City,  N.  Y.,  stock.. 

Northern  Pacific  Ry.   Co.  stock 

Southern   Pacific   Ry.   com.    stock 

I'nion  Pacific  Ry.   Co.   com.   stock 

Chase  'National  Bank,  N.  Y.  City,  N.  Y.,  stock. 

Cons.  Gas  Co.,  N.   Y.  City,  N.  Y.,  stock 

Lehigh  Vallev  Coal  Sales  Co.   stock 

Maiden  L.  &  William  St.,  Co.,  N.  Y.  City,  stk. 


Par 
▼alue. 

10,000 
20,000 
24,000 
10,000 
20,000 
48,100 
60,000 
5,000 
45,000 
12,500 
1*10,000 


Market 
value. 
5.100 
33,400 
31,200 
13,800 
23,600 
50.986 
84,000 
31,250 
64,800 
20,260 

100.000 


Totals. 


$915,700 


$934,070 


General  Review. 

History.  —  This  company  began  busineas  April  12,  1905, 
with  $200,000  capital  and  $300,000  surplus  paid  in.  Dur- 
ing 1909  its  capital  was  increased  from  $200,000  to  $500,000, 
the  new  stock  being  sold  at  a  premium  of  100%,  which  pro- 
duced $300,000  additional  surplus.  In  July,  1913,  the 
directors  of  this  company  unanimously  adopted  a  resolu- 
tion to  increase  its  capital  from  $500,000  to  $1,000,000. 
The  new  stock,  par  value  $100,  will  be  sold  at  200%  to 
produce  $500,000  additional  surplus;  $80,000  of  this  in- 
crease and  $80,000  surplus  were  paid  in  in  1913,  $3,200 
in  1914,  and  none  in  1915. 

It  is  closely  allied  with  the  New  York  Plate  Glass  Insur- 
ance Company,  a  well -established,  and  reputable  company, 
and  is  largely  under  the  same  management. 

This  company  guarantees,  with  the  California  Insurance 
Company,  of  San  Francisco,  a  policy  entitled  **  California 
Underwriters,"  which  is  issued  only  in  California* 

Management  and  Reputation.  —  The  company's  directors 
are  substantial  and  of  high  business  standing.  Its  directors 
owned  at  the  end  of  1915  $132,800,  par  value,  of  the  $583,- 
200  capital  stock  then  outstanding. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  The  volume  of  business  written 
is  conservative  and  in  proportion  to  the  company's  net  re- 
sources. Its  expenses  of  operation  have  been  high,  and 
the  underwriting  to  date  has  been  very  unprofitable.  Slight 
improvement  was  shown  in  1915.  Its  average  loss  ratio 
is  about  normal. 

On  October  15,  1915,  Fred  W.  Kentner,  formerly  assistant 
general  agent  of  the  North  British  and  Mercantile  Insur- 
ance Co.,  middle  department,  was  appointed  general  agent 
of  this  company,  and  has  full  charge  of  its  underwriting 
outside  of  the  Metropolitan  District.  Mr.  Kentner  has 
been  in  the  insurance  business  since  1892. 

Substantial  dividends  have  been  paid  stockholders  in  past 


years  despite  a  large  decrease  in  surplus.  The  rate  was 
reduced,  however,  during  1915;  see  below. 

Its  investments  are  of  excellent  character  and  are  re- 
munerative. 

The  mortgage  loans  are  upon  improved  property  located 
in  New  York  City,  valued  at  $317,000. 

The  real  estate  is  a  five-story  brick  building  at  65  Maiden 
Lane,  carried  at  cost. 

Affiliations.  —  Western  Insurance  Bureau,  Southeastern 
Underwriters  Association,  Board  of  Fire  Underwriters  of 
the  Pacific. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  Ala.,  Cal.,  Conn.,  Fla.,  Ga.,  111.,  Ind.,  la., 
Md.,  Mass.,  Mich.,  Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y.,  Ohio, 
Ore.,  Pa.,  R.  I.,  Va.,  Wash.,  W.  Va.  and  Wis. 

Dividends,  —  It  paid  a  dividend  of  7.5%  on  the  old  capi- 
tal in  1909,  and  approximately  10%  on  the  increased  capital 
each  year  to  1915;  in  1915  the  rate  was  4.6%  ;  total  divi- 
dends paid  since  organization,  $289,824. 

Officers.  —  President,  Major  A.  White;  vice-president, 
William  P.  Dixon;  secretary,  J.  Carroll  French. 

Directors.  — 

Ashforth,  Edward,  real  estate. 

Bache,  Leopold  S.,  J.  S.  Bache  &  Co.,  bankers. 

Ball,  Alwyn,  Jr.,  real  estate. 

Birdsall,  Daniel,  real  estate. 

Brown,  J.  Romaine,  real  estate. 

Chesebrough,  Wm.  H.,  vice-president  U.  S.  Realty  & 
Con.  Co. 

Dixon,  Wm.  P.,  trustee  Mutual  Life  Ins.  Co. 

Dowling,  Robert  E..  president  City  Investing  Co. 

Ecker,  Frederick  H.,  Metropolitan  Life  Ins.  CD. 

Edwards,  Chas.  Jerome,   Equitable  Life  Assurance  Soc. 

Elliman,  Douglas  L.,  real  estate. 

French,  J.  Carroll,  secretary  N.  Y.  Plate  Glass  Ins.  Co. 
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CITY  OF  NEW  YORK  INSURANCE  COMPANY  —  Continued. 


Gnnnisoia,  Frederic  £.,  president  Home  Trust  Co. 

Harriman,  Joseph  W.,  president  Harriman  Nat'l  Bank. 

Haviland,  Fred  M.,  manager  Cooper  Hewitt  Electric  Co. 

Hoffman,  Wm.  M.  V.,  capitalist. 

Rinnan,  A.  P.  W.,  president  Union  Dime  Savings  Bank. 

Lester,  Wm.  C,  real  estate. 

Main,  Willett  £.,  insurance  manager. 

Potter,  Frederick  G.,  Potter  &  Brother,  real  estate. 

Proctor,  Wm.  Ross,  capitalist. 

Richards,  Geo,  H.,  manager  Remington  Typewriter  Co. 

Smith,  Alfred  G.,  president  Ward  Line  S.  S.  Co. 

Valentine,  David,  Valentine  &  Bently. 

Ver  Planck,  Wm.  G.,  lawyer. 

Waterman,  F.  D.,  president  L.  E.  Waterman  Co. 

Wells,  J.  Hollis,  architect. 

White,  Major  A.,  president  N.  Y.  Plate  Glass  Ins.  Co. 

Wiggin,  Albert  H.,  president  Chase  National  Bank. 

Wodell,  Silas,  lawyer. 

Stockholders'  Annual  Meeting,  —  Second  Tuesday  in 
February. 

General  Agents. — 

E.  A.  Groover,  Jacksonville  (Ala.  and  Fla.). 

Watson  &  Taylor,  San  Francisco,  Cal. 

Rhett  &  CBeirne,  Atlanta  (Va.  and  Ga.). 

McCarger,  Bates  &  Lively,  Portland,  Ore. 

Geo.  B.  Lamping  &  Co.,  Seattle,  Wash. 

Income,  1916.  —  Net  premiums  written,  $666,387.15;  in- 
terest, etc.,  $60,786.47;  other  income,  $164.17;  total  income, 
$726,327.79. 

Disbursements,  1916.  —  Net  losses  paid,  $362,478.06;  un- 
derwriting expenses,  $302,163.26;  dividends  to  stockholders, 
$26,244.00;  other  disbursements,  $13,339.31;  total  disburse- 
ments, $704,214.62. 


Ratios  to  Premiums  Written.  —  Losses  paid,  54.6%;  in- 
curred, 52.3%  ;  underwriting  expenses,  46.4%  ;  underwriting 
loss,  5.6%. 

Ratios  to  Premiums  Earned.  —  Losees  incurred,  56.4%; 
expenses  incurred,  60.5%  ;  underwriting  loss,  6.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $347,878.66; 
net  risks  in  force,  December  31,  1916,  $127,975,637;  net 
premiums  in  force,  $1,187,025.73;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United   States,  $60,000. 

Underwriting  Exhibit,  1015.  —  Premiums  earned  during 
1916,  $609,313.99;  loss  from  underwriting  profit  and  loss 
items,  $627.65;  underwriting  income  earned  during  1916, 
$608,686.34;  losses  incurred  during  1915,  $337,838.72;  un- 
derwriting expenses  incurred  during  1915,  $308,163.26;  un- 
derwriting losses  and  expenses,  $646,001.98;  loss  from  un- 
derwriting during  1915,  $37,315.64. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1916,  $58,293.84;  profit  on  investments  during  1916,  $50,- 
749.02;  investment  income  earned  during  1916,  $109,042.86; 
loss  on  investments  during  1915,  $6,792.20;  investment  ex- 
penses incurred  during  1915,  $2,424.68;  investment  losses 
and  expenses  during  1915,  $8,216.88;  gain  from  investments 
during  1915,  $100,825.98. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$100,825.98;  other  sources,  $7,167.36;  total,  $107,993.33. 
Losses:  Underwriting,  $37,315.64;  dividends  to  stockhold- 
ers, $11,664;  total,  $48,979.64.  Surplus,  December  31,  1914, 
$215,371.15;  increase,  $59,013.69;  surplus,  December  31, 
1915,  $274,384.84. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$526.09;  net  losses  incurred,  $3.48. 


CLEVELAND  NATIONAL  FIRE  INSURANCE  COMPANY, 


ADiamcD  Assets,  Decbmbeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


TOTAL  ADMITTED  ASSETIS. 


Cleveland,  Ohio. 

1916. 

$439,558*69 

10,379  22 

393,969  46 

5, 163  33 

217,161  72 

40,931  06 

3,424  81 


BONDS  AND  STOCKS  OWNED: 
Village  of  Lowell ville  5%  atorm  w.  s.  b.,  1918-27 
City  of  Columbus  4%  imp.  of  Water  at.  b.,  1917 
City  of  Elyria  6%  West  av.  k  Lodi  at.  a.  b.,  1920 

Foetoria  5%  at.  imp.  bonds,  1916-22 

Village  of  Madison  5%  st.  imp.  bonds,  1916-22. 
Millcrsburg  V.  S.  D.,  Holmes  Co.,  5%  b.,  1926-42 
Millersburg  V.  S.  D.,  Holmes  Co.,  5%  b..  1943-48 
North  Lima  5%   sp.  sch.   dist.   bonds,   1925-84.. 

Sandusky  4%  city  sch.  dist.  bonds,  1949 

The  Wheeling  &  Lake  Erie  RR.  Co.  5%  b.,  1923. 
The  Youngstown  Telephone  Co.  6%  bda.,  1919.. 
Zanesville  4%  sch.  dist.  bldg.  &  imp.  bds.,  1946. 
Brown  Jt.  F.  Turnpike,  M.  &  A.  Co.  5%  b.,  1920 
Brown  Jt.  F.  Turnpike,  M.  &  A.  Co.  5%  b.,  1921 
Brown  Jt.  F.  Turnpike,  M.  A  A.  Co.  5%  b..  1924 

Cleveland  Heights  5%  paving  bonds,   1916 

aeveland  4%  funded  deb.  bonds,  1919 

Cleveland  4%   reg.  park  bonds,  1924 

Cleveland  4%  reg.  water  works  bonds,  1922 

Cleveland  4  %  river  k  harbor  bonds.  1920 

Columbia  Tp.,  Lorain  Co.,  5%  road  imp.  b.,  1928 


.  .    $1,  110  -'^Tfi   9ft 

Par- 

Market 

value. 

value. 

$18,200 

$18,719 

23,000 

28,092 

1,000 

1,062 

6,000 

6.006 

5,000 

5,101 

17.000 

18,042 

5,500 

5,912 

10,000 

10,563 

5,000 

5,236 

1,000 

965 

1,000 

1,000 

3,000 

8,185 

1,500 

1,524 

1,500 

1,628 

2,000 

2,055 

9,000 

9,022 

1,000 

1,008 

25,000 

25,525 

75,000 

75,495 

18,000 

18,210 

2,000 

2,094 

Liabilities,  Decembeb  31^  1016. 
LOSSES:     In  process  of  adjustment,  $10,- 

596.23;  resisted,  J$l,800;  total,  $12,396.23; 

reiiiBurance,  $1,689.73 ;   net    

Unearned    premiums:      One   year    or    less, 

$55,66L66;    more    than    one    year,    $73,- 

690.25;   total    

Salaries,  rents,  etc.,  $467.76;  accrued  taxes, 

$3,628.86 

TOTAL  LIABILITIES    $I447 

CAPITAL  PAID  IN 700, 

NET  SURPLUS 266, 


$10, 706  60 


129,351  91 

4,096  62 
l55~03 
000  00 
423  26 


TOTAL $1,110,678  29 


Par 

value. 

Columbia  Tp.,  Lorain  Co.,  5%  road  imp.  b.,  1929  4,000 

Columbia  Tp.,  Lorain  Co.,  5%  road  imp.  b.,  1930  4,000 

CuyahoKa  Co.,  4%  Det.-Sup.  bridge  b<ii..  1982-40  18,000 

EIjtIa  4%  general  paving  bonds,  1936 500 

Elyria  4;^  grade  crossing  bonds,  1944 l,000 

Miles- Harvard  P.   Co.  6%   Ist  m.   g.  b.,  1919-25.  47,500 

Miles-Terrnee  Park  Co.  6%  Ist  m.  g.  b.,  1919-25.  47,600 

Dayton  4%  Third  st.  river  bridge  bonds,  1924..  9,000 

Dayton  4%  Third  st.  river  bridge  bonds,  1926..  6,000 

Youngstown  Hotel  Co.   6%    1st  m.   g.   b.,   1932.  600 

Zanesville  0%  Main  st.  paving  bonds,  1923 500 

Danbury  Tp.,  OtUwa  Co.,  5%  r.  imp.  b.,  1939-48  5,000 

Indianola  Park  Co.   6%   Ist  mtg.  g.  bds.,  1924.  10,000 

New  London  5'4  street  intersection  bonds.,  1934.  600 

New  London  5%  street  intersection  bonds,  1935.  500 

Oklahoma  0%  street  imp.  bonds,  1916 600 

Cle\'eland  Nat.  Bank,  Cleveland,  O.,  stock 1,000 

Underwriters'  Salvage  Co.,  Chicago,  111.,  stock.  600 

Western  Adj.  A'lnsp.  Co..  Chicago,  111.,  stock.  100 


Market 

value. 

4,203 

4,214 

18.604 

616 

1,040 

47,600 

47.660 

9,171 

6,127 

600 

515 

6,361 

10,000 

673 

676 

600 

1,000 

5^0 

100 


Totals $887,800 


^8,9G» 
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CLEVELAND  NATIONAL  FIRE  INSURANCE  COMPANY  —  Continued. 


General  Review. 

History,  —  This  company  waa  incorporated  under  the  laws 
of  Ohio  October  14,  1911,  \vnth  an  authorized  capital  of 
$250,000.  On  May  19,  1913,  the  authorized  capital  was  in- 
creased from  $250,000  to  $400,000;  on  June  28,  1913,  to 
$500,000;  on  September  4,  1913,  to  $600,000;  on  November 
6,  1913,  to  $700,000;  and  on  January  12,  1916,  to  $1,000,000. 

Its  stock;  par  value  >$10  per  share,  haa  been  sold  at  $15, 
$20  and  $22.50  per  share. 

The  promotion  of  this  company  was  at  first  handled  by 
S.  A.  Court,  and  later  by  James  Edgar  Mil  liken.  The  latter 
is  now  selling  the  new  stock  referred  to  below. 

The  stock  of  the  company  has  been  sold  as  follows :  5,398 
shares  at  $15;  39,843  shares  at  $20,  and  25,040  shares  at 
$22.60  per  share,  total,  70,281  shares,  upon  which  has  been 
subscribed  $1,441,250.  The  stock  has  been  over-subscribed 
281  shares,  which  subscriptions  will  be  used  to  offset  those 
which  are  not  taken  up  and  fully  paid  for.  The  additional 
$300,000  capital  which  has  been  authorized  is  to  be  sold 
by  Jas.  E.  Milliken  Company  at  $25  per  share  in  eighteen 
months  from  February  1,  1916,  and  is  to  net  the  company 
$19  per  share. 

The  company  began  business  April  1,  1914,  with  $700,000 
capital  and  a  surplus  of  $360,738.31.  The  total  expense  of 
Organization  was  24.9%  of  the  total  stock  fiubscriptions, 
which  is  very  high. 

Management  and  Reputation.  —  The  underwriting  man- 
agement of  the  company  prior  to  November,  1915,  was 
handled  by  Carroll  L.  DeWitt,  an  experienced  insurance 
man.  He  was '  succeeded  by  J.  H.  Macf arlane,  wTio  was 
formerly  executive  special  agent  of  the  Cleveland  National 
and  prior  to  that  connection  was  State  agent  for  Ohio  and 
Michigan  of  the  Newark  Fire  Insurance  Company.  He  has 
had  over  twenty  years  insurance  experience. 

On  December  31,  1915,  the  directors  owned  $58,120,  par 
value,  of  the  $700,000  capital  stock. 

The  company  is  too  young  to  have  established  a  record. 
During  1914  and  1915  its  expenses  of  management  were 
very  heavy.  The  management  believes  that  changes  in 
methods  recently  made  will  result  in  substantial  reduction 
of  expenses.  Only  a  moderate  amount  of  business  has 
been  written. 

The  securities  owned  are  of  good  character,  and  the  mort- 
gage loans  are  upon  improved  property  in  Ohio,  valued  at 
over  twice  the  amount  loaned. 

Afflliations.  —  Eastern  Union  and  Western  Union. 

Territory.  —  The  company  is  licensed  in  111.,  Ind.,  Mich., 
Mo.,  N.  J.,  N.  Y.,  0.,  Pa.  and  Wis. 

Classes  of  Business  Written.  —  Fire  and  tornado. 

The  charter  of  the  company  provides  for  the  insuring  of 
houses,  buildings  and  all  other  kinds  of  property  against 
loss  or  damage  by  fire  or  lightning  and  tornado,  and  all 
kinds  of  insurance  on  goods,  merchandise  and  other  prop- 
erty in  course  of  transportation  or  on  land  or  water,  or  in 
veBseU  or  boats,  wherever  same  may  be. 

Officers.  —  President,  Hyman  D.  Davis;  first  vice-presi- 
dent,   Chas.    A.    Bowersox;    second   yiee-president,    E.    H. 


Turner;  managing  underwriter,  J.  H.  Macf  arlane;  treas- 
urer and  secretary,  O.  T.  Brown;  assistant  secretary  and 
treasurer,  W.  C.  Doolittle. 

Directors,  — 

Davis,  Hyman  D.,  Cleveland,  president  of  the  company. 

Turner,  E.  H.,  retired  banker,  Youngstown. 

Ward,  C.  E.,  manufacturer.  New  London. 

Milbourne,  M.  S.,  manufacturer,  Alliance. 

Skiles,  Oeorge  M.,  attorney  and  manufacturer,  Shelby. 

Bishop,  C!  H.,  banker  and  insurance,  Centerburg. 

Milliken,  Jas.  E.,  bonds  and  securities,  Cleveland. 

Myers,  Ira  E.,  banker,  Akron. 

Heath,  C.  E.,  manufacturer,  Plymouth. 

Wyrick,  C.  M.,  banker.  Bell  aire. 

Kimball,  E.,  banker  and  real  estate,  Conneaut. 

Cummings,  L.  Q.,  retired,  Oberlin. 

Jenkins,  I.  W.,  druggist,  Youngstown. 

Sala,  Charles  B.,  manufacturer,  Canton. 

Johnston,  F.  N.,  wholesale  grocer,  Bellefontaine. 

Bowersox,  C.  A.,  banker,  Bryan. 

Kremer,  T.  J.,  attorney,  Woodsfield. 

Ashcroft,  Wm.  E.,  loans  and  insurance,  Fostoria. 

Wean,  W.  R.,  manufacturer,  Wellington. 

Hicks,  J.  H.,  lumber  merchant,  Dennison. 

Firestone,  J.  H.,  banker,  Spenoer. 

Stockholders*  Annual  Meeting.  —  First  Tuesday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $181,443.01;  in- 
terest, etc.,  $53,847.72;  total  income,  $236,290.73. 

Disbursements,  1915.  —  Net  losses  paid,  $57,748.53;  un- 
derwriting expenses,  $155,676.12;  other  disbursements, 
$168.38;  total  disbursements,  $213,593.03. 

Ratios  to  Premiums  Written.  —  Losses  paid,  31.8%;  in- 
curred, 35.3%;  imderwriting  expenses,  85.8%;  imderwrit- 
ing  loss.  85.8  % . 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.6%; 
expenses  incurred,  151.7%  ;  underwriting  loss,  113.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $64,007.47; 
net  risks  in  force,  December  31,  1915,  $20,721,629.07;  net 
premiums  in  force,  $208,902.15:  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915.  $103,425.66;  losses  incurred  during  1916,  $63,802.83; 
underwriting  expenses  incurred  during  1915,  $156,929.43; 
underwriting  losses  and  expenses,  $220,732.26;  loss  from 
underwriting  during  1915,  $117,306.60. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915.  $54,427.58;  profit  "on  investments  during  1915,  $22.- 
007.99;  investment  income  earned  during  1915,  $76,435.57; 
investment  losses  during  1916,  $1,886.66;  gain  from  in- 
vestments during  1915,  $74,648.91. 

Surplus,  December  31,  1914,  $309,180.95;  decrease,  $42,- 
757.69;  surplus,  December  31,  1915,  $266,423.26. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiuma  written, 
$1,817.10;  net  losses  incurred,  $77.60. 
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COLOGNE  REINSURANCE  COMPANY, 

Cologne,  Germany. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  ©tocks  owned  (market  value)...   $1,340,340  00      Loeses  in  process  of  adjuatment,  $203,542; 

Interest  due  and  accrued  thereon 18, 477  00  reinsurance,  $69,187 ;  net. $144,  355  00 

Agents'  balances  not  over  three  months  due.  46,850  02      Unearned  premiums,  one  year  or  less,  $410,- 

504.19;  more  than  one  year,  $533,092.76; 

total 943, 596  95 

Accrued  taxes    20, 000  00 


TOTAL    ADMITTED    ASSETS,    U.    8. 

Branch $1, 405, 667  02 


TOTAL  LIABILITIES,  U.  S.  Branch..  $1,107,951  95 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.   S.  Branch    (including 

deposit   capital)     297, 715  07 


TOTAL $1,405, 667  02 


Gesteral  Review. 

History.  —  This  company  was  established  in  1846.  Its 
authorized  and  subscribed  capital  is  9,000,000  marks 
of  which  1,800,000  marks  is  paid  in.  It  entered  the  United 
States  in  1898,  and  most  of  the  business  written  here  con- 
sists of  reinsurance  of  the  German-American  Insurance 
Company,  of  New  York. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities.  Total 
assets,  December  31,  1914,  $17,823,313;  unearned  premiums, 
$12,057,736;  liabilities,  except  capital,  $16,107,149;  capital 
paid  in,  $428,571;  net  surplus,  $1,287,592. 

Management  an^  Reputation,  —  The  company  is  in  ex- 
cellent repute  both  at  home  and  abroad,  and  its  business  in 
the  United  States  has,  on  the  whole,  been  profitable.  The 
volume  of  business  written  is  very  l-arge  in  proportion  to 
the  company's  net  resources  in  the  United  States. 

United  States  Manager.  —  E.  M.  Cragin,  New  York  City. 

United  States  Trustees.  —  Ralph  L.  Cutter,  Woodbury 
Langdon  and  Otto  L.  Dommerich,  of  New  York  City. 

Classes  of  Business  Written,  —  It  writes  fire,  life,  acci- 
dent and  liability,  marine  and  tornado  reinsurance. 

In  the  United  States  it  writes  life,  fire,  hail  and  tornado 
reinsurance. 

Territory.  —  In  the  United  States  it  is  licensed  to  trans- 
act fire  reinsurance  in  Ark.,  Coltf.,  Conn.,  Del.,  111.,  La., 
Mafis.,  Mich.,  Miss.,  Mont.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex. 
and  W.  Va. 

Income^  U.  8.  Branchy  1915.  —  Net  premiums  written, 
$1,191,341.50;  interest,  etc.,  $56,102.53;  received  from  Home 
Office,  $51,050.90;  other  income,  $111.57;  total  income, 
$1,298,606.50. 

Disbursements,    U.   8.  Branch,    1915.  —  Net  losses   paid, 


$633,152.24;  underwriting  expenses,  $430,146.64;  remitted 
to  Home  Office,  $223,788.87;  investment  expenses,  $1,795.24; 
total  disbursements,  $1,288,882.99. 

Ratios  to  Premiums  Written.  —  Losses  paid,  53.1  %  ;  in- 
curred, 48.8%  ;  underwriting  expenses,  36.1%  ;  underwriting 
profit,  12.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  49.9  %  ; 
expenses  incurred,  37.0%;  underwriting  profit,  13.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $580,944.24; 
net  risks  in  force,  Decena)er  31,  1915,  $181,846,229;  net 
premiums  in  force,  $1,781,337.12;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $24,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,163,265.47;  gain  from  underwriting  profit  and  lose 
items,  $111.57;  underwriting  income  earned  during  1916, 
$1,163,377.04;  losses  incurred  during  1915,  $580,944.24; 
underwriting  expenses  incurred  during  1915,  $430,146.64; 
underwriting  losses  and  expenses,  $1,011,090.88;  gain  from 
underwriting  during  1916,  $152,286.16. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $56,102.53;  loss  on  investments  during  1916,  $21,- 
120;  investment  expenses  incurred  during  1915,  $1,796.24; 
investment  losses  and  expenses  during  1915,  $22,915.24; 
gain  from  investments  during  1915,  $33,187.29. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$152,286.16;  investments,  $33,187.29;  received  from  Home 
Office,  $61,050.90;  total,  $236,624.35.  Loss  from  remittance 
to  Home  Office.  $223,788.87.  Surplus,  December  31,  1914, 
$84,979.59;  increase,  $12,735.48;  surplus,  December  31, 
1915,  $97,715.07. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$9,700.87;  net  losses  incurred,  $11,027.62;  hail,  net  pre- 
miums written,  $7,796.46;  net  losses  incurred,  $10,015.70. 
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COLONIAL  ASSURANCE  COMPANY, 


New  York,  N.  Y. 


Adiotted  Assets,  Decembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $490, 325  00 

Interest  due  and  accrued  thereon 6, 918  33 

Cash  in  banks  and  office 70, 684  28 

Agents*  balances  not  over  three  months  due.  32,481  67 


TOTAL  ADMITTED  ASSETS.. 


$600,409  28 


LxABiUTiES,  Decembeb  31,  1016. 
LOSSES:      Adjusted,    due,    $10;    not   due, 
$1,105 ;  in  process  of  adjustment,  $42,704 ; 
resisted,  $3,295;   total,  $47,114;   reinsur- 
ance, $16,470.83;  net $30, 643  17 

Unearned  premiums  143, 373  06 

Accrued  taxes    6, 600  00 

Commissions  and  brokerage 3, 500  00 

TOTAL   LIABILITIES    $183, 016  22 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 217, 393  06 

TOTAL $600, 409  28 


Genebal  Review. 

History.  —  This  company  began  business  July  15,  1896, 
under  the  management  of  George  A.  Stanton  &  Co.,  which 
Arm  later  organized  the  Washing:ton  Assiirance  Company 
of  New  York.  The  Colonial  and  Washington  Assurance 
companies  were  merged  on  December  31,  1899,  under  the 
above  title,  with  $400,000  capital,  and  $5,011.94  net  surplus 
over  capital  and  all  other  liabilities.  In  August,  1900,  the 
capital  was  reduced  to  $200,000,  the  difference  being  trans- 
ferred to  surplus.  The  par  value  of  the  stock  is  $50  per 
share. 

About  that  time  Geprge  A.  Stanton  &  Co.  resigned  as 
general  agents,  and  the  company  afterwards  operated  in- 
dependently, though  sharing  the  offices  of  Gsorge  A.  Stan- 
ton &  Co.  (E.  E.  Hall  &  Co.,  successors).  The  business  of 
both  companies  during  their  early  years  was  improfitable. 

On  January  18,  1908,  all  th^  outstanding  risks  of  this 
company  were  reinsured  in  the  Westchester  Fire  Insurance 
Company  of  New  York.  It  continued  in  business,  however, 
writing  sprinklered  and  selected  uusprinklered  risks. 

Management  and  Reputation,  —  The  company's  underwrit- 
ing has  been  profitable  in  recent  years,  and  it  is  making 
progress.  The  company  is  controlled  by  men  prominent  in 
business  and  financial  circles.  On  December  31,.  1915,  the 
directors  owned  $111,500,  par  value,  of  the  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  in  settling  confiagration  losses 
has  made  a  good  record.  Its  expense  of  operation  has 
been  about  the  average  and  its  loss  ratio  has  been  very 
moderate.     Its  investments  are  excellent. 

Classes  of  Business  Written.  —  Fire  and  automobile  in- 
surance. 

Territory.  —  It  is  licensed  in  Conn.,  111.,  Mass.,  Minn., 
Mo.,  N.  J.,  N.  Y.,  Ohio,  Pa.,  Wash,  and  Wis. 

Dividends.  — 1902,  3%;  1903.  4%;  1904  and  1905,  6%; 
1906,  6%;  1907  and  1908,  7%;  1910,  8%;  1911  to  1915, 
inclusive,  4%;  total  dividends  paid  since  organization, 
$150,000. 

Officers.  —  President.  Leo.  H.  Wise;  vice-presidents,  Ed- 
ward E.  Hall.  Charles  J.  FoUmer;  secretary,  E.  S. 
Powell,  Jr. 

Directors.  —  Dimond,  Thomas:  Eidlitz,  Otto  M. ;  FoU 
mer,  Charles  J.;   Hall,  Edward  E.;   Hoflfman,  Charles  F.; 


Kellogg,  L.  Lafiin;  Palmer,  Edgar;  Powell,  E.  S.,  Jr.; 
Kathbone,  R.  Bleecker;  Stitt,  Wm.  J.;  Sutphen,  John  S.; 
Trowbridge,  Charles  A.;  Walton,  David  S.;  Wise,  Edward 
H. ;  Wise,  Leo.  H. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $228,916.99;  in- 
terest, etc.,  $21,399.17;  other  income,  $187.50;  total  income, 
$250,603.66. 

Disbursements,  1915.  —  Net  losses  paid,  $81,312.07;  un- 
derwriting expemjes,  $96,317.79;  dividends  to  stockholders, 
$8,000;  total  disbursements,  $185,629.86. 

Ratios  to  Premiums  Written. — Losses  paid,  36.6%;  in- 
curred, 40.2%  ;  und-erwriting  expenses,  42.1%  ;  underwriting 
profit,  4.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  46.4%; 
expenses  incurred,  48.2  %  ;  underwriting  profit,  5.0  % . 

Miscellaneous.  1916.  —  Net  losses  incurred,  $92,078.36; 
net  risks  in  force,  December  31,  1915,  $32,249,007;  net  pre- 
miums in  force,  $273,956.62;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $35,000. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $198,564.32;  loss  from  underwriting  profit  and  loss 
items,  $826.85;  underwriting  income  earned  during  1915, 
$197,737.47;  losses  incurred  during  1915,  $92,078.36;  un- 
derwriting expenses  incurred  during  1915,  $95,743.47;  un- 
derwriting losses  and  expenses,  $187,821.83;  gain  from  un- 
derwriting during  1915,  $9,915.64. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $21,859.16;  profit  on  investments  during  1915, 
$187.50;  investment  income  earned  during  1915,  $22,- 
046.66;  loss  on  investments  during  1915,  $361.25;  invest- 
ment expenses  incurred  during  1915,  $574.32;  investment 
losses  and  expenses  during  1915,  $935.57 ;  gain  from  invest- 
ments during  1915.  $21,111.09. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$9,915.64;  investments,  $21,111.09;  total,  $31,026.73.  Loss 
from  dividends  to  stockholders.  $8,000.  Surplus,  Decem- 
ber 31,  1914.  $194,366.33;  increase,  $23,026.73;  surplus,  De- 
cember 31,  1915,  $217,393.06. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $81,966.46; 
net  losses  incurred,  $28,994.76. 
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COLUMBIA  INSURANCE  COMPANY, 


Jersey  City,  N.  J. 


ADMirrBD  Assets,  Decembeb  31, 

Bonds  owned   (nmrket  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Interest  on  securities    

Cash   deposit  with   Ontario   Insurance   De- 
partment  

Interest  on  Canadian  cash  deposits 

TOTAL  

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


191.6. 

$1,002,733  26 

13, 199  60 

67, 830  68 

123, 110  16 

270  00 

10,000  00 
126  00 

$1,217,268  69 

29,776  66 


TjTartt.tties,  December  31,  1916. 

Losses  in  process  of  adjustment,  $76,341.69; 
reinsurance,   $47,497.24 ;    net 

Unearned  premiums:  Long  term  inland 
marine  (one  year  or  less),  $1,651.62;  more 
than  one  year,  $8,162.06;  time,  hull 
and  cargo,  $147,909.60;  marine,  $6,665.86; 
total 

Salaries,  rents,  etc.,  $600;  accrued  taxes, 
$9,000 

Commissions   and   brokerage    


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NTET  SURPLUS    


$27,844  45 


164,379  04 

9,600  00 
6,600  00 


$208,223  49 
400,000  00 
679,268  44 


TOTAL  ADMITTED  ASSETS $1, 187, 491  93 


TOTAL $1, 187,491  93 


Oenebal  Review. 

History,  —  This  company  began  business  March  1,  1901, 
with  $260,000  capital  and  $60,000  surplus  paid  in.  In 
March,  1902,  the  capital  was  increased  to  $400,000,  and 
$30,000  additional  surplus  was  paid  in.  A  majority  of  its 
stock  is  owned  by  the  Union  Marine  Insurance  Company,. 
Ltd.,  of  Liverpool,  but  it  is  under  independent  management. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  conserva- 
tively managed,  and  its  business  has  been  profitable.  Its 
surplus  has  shown  a  steady  increase.  Its  expenses  of  opera- 
tion are  low  and  it  loss  ratio  is  also  low.  The  volume 
of  business  written  is  conservative. 

The  principal  business  office  of  the  company  is  at  3  South 
William  street.  New  York  City.  H.  K.  Fowler,  who  on 
January  1,  1916,  succeeded  F.  Herrmann  &  Company,  as 
manager  is  in  excellent  repute.  Mr.  Fowler  is  also  United 
States  manager  of  the  Union  Marine  Insurance  Company, 
of  Liverpool,  England;  the  North  China  Insurance  Com- 
pany, of  Shanghai  and  London ;  the  Thames  &  Mersey  Insur- 
ance Company,  of  Liverpool,  England;  the  United  States 
Marine  Departments  of  the  Phoenix  Assurance  Company, 
Ltd.,  of  London,  and  the  Liverpool  and  London  and  Globe 
Insurance  Company,  of  Liverpool,  England. 

The  loss  paying  record  of  the  company  is  excellent  under 
all  conditions.     The  investments  are  high  grade. 

Classes  of  Business  Written.  —  It  writes  insurance  on 
automobiles,  merchandise  in  transit,  tourist  floater  and 
inland  cargo  and  hull  risks. 

Territory.  —  At  last  advices  it  was  licensed  in  Ala.,  Ark., 
Cal.,  Conn.,  Del.,  D.  C,  Ga.,  111.,  Ind.,  la.,  Kan.,  Ky.,  Me., 
Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  N.  D.,  O.,  Okla.,  Pa.,  R.  I.,  S.  D.,  Tenn.,  Tex.,  Vt., 
Va.,  W.  Va.  and  Wis.  It  also  operates  in  Canada,  in  the 
Provinces  of  Manitoba,  Ontario  and  Saskatchewan,  and  in 
England. 

Dividends.  —  It  has  paid  dividends  as  follows:  1902, 
3%  ;  1903,  3%%  and  1908,  3%%  ;  total  dividends  paid  since 
organization,  $14,000.  For  several  years  the  policy  of  the 
management  has  been  to  strengthen  the  surplus  instead  of 
paying  out  its  earnings  in  dividends. 

Officers.  —  President,  George  F.  Crane;  vice-president  and 
treasurer,  Harry  Kcedwell  Fowler;  secretary,  Frank  H. 
Canty. 

Directors.  —  Beresford,   P.;    Busk,  Frederick  T.;    Canty, 


Frank  H.;  Crane,  George  F.;  Fowler,  H.  K.;  Hallock, 
George  D. ;  Thacher,  Archibald  G. 

Stockholders'  Annual  Meeting.  —  First  Tuesday  in  Marcli. 

Income,  1916.  —  Net  premiums  written,  $620,616.22;  in- 
terest, etc.,  $41,719.03;  other  income,  $9.19;  total  income, 
$662,344.44. 

Disbursements,  1916.  —  Net  losses  paid,  $289,074.95;  un- 
derwriting expenses,  $165,198.42;  other  disbursements,  $2,- 
370.88;  total  disbursements,  $446,644.25. 

Ratios  to  Premiums  Written.  —  Losses  paid,  56.5  %  ;  in- 
curred, 62.8%  ;  underwriting  expenses,  29.8%  ;  underwriting 
profit,  22.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.6  %  ; 
expenses  incurred,  28.5%  ;  underwriting  profit,  21.9%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $274,932.59; 
net  risks  in  force,  December  31,  1915,  $19,115,843;  net  pre- 
miums in  force,  $324,703.84;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $12,000. 

Undenoriting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $544,589.98;  gain  from  underwriting  profit  and  loss 
items,  $6,060.40;  underwriting  income  earned  during  1915, 
$649,650.38;  losses  incurred  during  1915,  $274,932.69;  un- 
derwriting expenses  incurred  during  1916,  $155,198.42;  un- 
derwriting losses  and  expenses,  $430,131.01;  gain  from  un- 
derwriting during  1915,  $119,619.37. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $43,286.40;  profit  on  investments  during  1915,  $2,- 
196.69;  investment  income  earned  during  1915,  $45,482.09; 
loss  on  investments  during  1915,  $967.21 ;  investment  ex- 
penses incurred  during  1915,  $1,286.29;  investment  losses 
and  expenses  during  1915,  $2,253.50;  gain  from  investments 
during  1915,  $43,228.59. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$119,519.37;  investments,  $43,228.59;  other  sources,  $2,- 
746.81 ;  total,  $165,494.77.  Loss  from  other  sources,  $270. 
Surplus,  December  31,  1914,  $414,043.67;  increase,  $165,- 
224.77;  surplus,  December  31,  1916,  $579,268.44. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $251,127.66; 
net  losses  incurred,  $145,532.70;  tourists  baggage,  net  pre- 
miums written,  $734.04;  net  losses  incurred,  $31.05; 
registered  mail,  net  premiums  written,  $1,079.70;  net  losses 
incurred,  $370.63. 
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BEST'S  insuea:n^ce  reports  — fire  and  marine. 


COLUMBIA  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 

TOTAL  ADMITTED  ASSETS 


Dayton,  Ohio. 

1915. 

$55,000  00 

18, 200  00 

354  00 

729, 100  00 

6,500  00 

95  50 

24,963  63 

13,344  34 


$847,558  37 


Liabilities,  December  31,  1^15. 
LOSSES:     Adjusted,  $3,609.54;   in  process 
of  adjustment,  $885;  total,  $4,494.54;  re- 
insurance, $661.40;  net 

Unearned  premiums   

Other   liabilities    

TOTAL  LIABILITIES    "" 

CAPITAL  PAID   IN 

NET   SURPLUS    

TOTAL ~" 


$3,833  14 

116,280  72 

950  00 

$121,063  86 

150,000  00 

576,494  51 

$847,558  37 


General  Review. 

History.  —  The  company  was  incorporated  under  the  laws 
of  Ohio,  December  10,  1881,  with  an  authorized  capital  of 
$150,000,  and  began  business  January  2,  1882. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation,  —  The  company  has  been 
ooDBervatively  managed  and  has  made  excellent  progress. 
It  has  substantial  local  backing  and  bears  an  excellent 
reputation.  The  total  amount  of  the  company's  stock 
owned  by  the  directors  on  December  31,  1915,  was    $43,300. 

Its  operating  expenses  are  slightly  above  the  average, 
but  its  loss  ratio  has  been  low.  Its  loss  paying  record  is 
excellent. 

The  real  estate  owned  consists  of  a  building  occupied 
by  the  company.  The  securities  owned  are  of  excellent 
character. 

Affiliations.  —  Western  Insurance  Bureau. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  operates  only  in  Ind.,  Mich.,  Ohio  and 
W.  Va. 

Dividends.  —  It  paid  8%  dividends  for  many  years  pre* 
vious  to  1904,  since  when  it  has  paid  10%  each  year;  total 
dividends  paid  since  organization,  $432,000. 

Officers.  —  President,  0.  I.  Gunckel;  vice-president,  S.  W. 
Davies;  secretary,  Herman  Rice. 

Directors,  — 

Beaver,  F.  P.,  retired. 

Black,  A.  D.,  wholesale  groceries. 

Davies,  Samuel  W.,  lumber. 

Gunckel,  O.  I.,  insurance. 

Huffman,  Torrence,  banker. 

Thresher,  Albert,  retired. 

Whitmore,  J.  D.,  coal. 

All  of  Dayton,  Ohio. 


Stockholders'  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $98,978.77;  in- 
terest, etc.,  $35,483.97;  total  income,  $134,462.74. 

Disbursements,  1915.  —  Net  losses  paid,  $29,866.35;  un- 
derwriting expenses,  $42,307.42;  dividends  to  stockholders, 
$15,000;  other  disbursements,  $2,977.25;  total  disburse- 
ments, $90,151.02. 

Ratios  to  Premiums  Written.  —  Losses  paid,  30.2%;  in- 
curred, 32.3%  ;  underwriting  expenses,  42.7%  ;  underwriting 
profit,  27.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  31.9%; 
expenses  incurred,  42.3  %  ;  underwriting  profit,  27.3  % . 

Miscellaneous,  1916.  —  Net  losses  incurred,  $32,023.64; 
net  risks  in  force,  December  31,  1915,  $22,067,815;  net  pre- 
miums in  force,  $230,967.70;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Undertoriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $100,322.87;  gain  from  underwriting  profit  and  loss 
items,  $1,460.99;  underwriting  income  earned  during  1915, 
$101,783.86;  losses  incurred  during  1915,  $32,023.64;  un- 
derwriting expenses  incurred  during  1916,  $42,405.76;  un- 
derwriting losses  and  expenses,  $74,429.40;  gain  from  un- 
derwriting during  1915,  $27,354.46. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
ini5,  $35,483.97;  loss  on  investments  during  1915,  $13,516; 
investment  expenses  incurred  during  1915,  $2,977.25;  in- 
vestment losses  and  expenses  during  1915,  $16,493.25;  gain 
from   investments  during  1915,  $18,990.72. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
.$27,354.46;  investments,  $18,990.72;  total,  $46,345.18.  Loss 
from  dividends  to  stockholders,  $15,000.  Surplus,  Decem- 
ber 31,  1914,  $545,149.33;  increase,  $31,345.18;  surplus,  De- 
cember 31,  1915,  $576,494.51. 


COLUMBIAN  IXSUKANCE  COMPAXY  OF  INDIAXA, 


Admitted  Assets,  December  31, 

Mortgage  loans  on   real  estate 

Interest  due  and  accrued  thereon , 

Bonds  o\^Tied   ( market  value) , 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due 


Indianapolis,  Ind 
1915. 

$327,753  60 

6,768  09 

8,935  01 

83  57 

18, 288  84 

15,520  11 


TOTAL  ADMITTED  ASSETS. 


$377,349  22 


Liabilities,  December  31,  1915. 
LOSSES:     Adjusted,  not  due,  $7,448.34;  in 
process    of    adjustment,    $11,325.72;    re- 
sisted,   $750;    total,    $19,524.06;    reinsur- 
ance, $3,666.55 ;   net $15,  867  51 

Unearned    premiums:      One    year    or    less, 
$23,299.66;    more    than    one    year,    $41,- 

151.38 ;    total    $64, 451  04 

Salaries,     rents,     etc.,     $489.37;     estimated 

taxes,   $2,024    2, 513  37 

TOTAi:  LIABILITIES    $82,831  92 

CAPITAL  PAID   IN 256,  708  64 

NET  SURPLUS    37, 808  66 

TOTAL $377,349  22 
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COLUMBIAN  INSURANCE  COMPANY  OF  INDIANA—  Continued. 


Gbnebal  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Indiana  in  July,  1911,  with  an  authorized  capital  of 
$50,000  (par  value  of  shares  $10  each).  This  stock  was 
sold  at  $15  per  share.  Later  in  the  same  year  the  au- 
thorized capital  was  increased  to  $100,000,  the  new  stock 
being  sold  at  $20  a  share. 

The  company  began  business  in  March,  1912,  with  a  paid- 
in  capital  of  $60,819.50  and  a  net  surplus  of  $5,976.  In 
1912  the  company  again  increased  ite  authorized  capital  to 
$150,000,  and  in  1913  to  $250,000.  During  1912  its  paid-in 
capital  was  increased  to  $107,010.13  and  $42,943.48  surplus 
was  paid  in.  In  1913  the  paid-in  capital  was  increased  to 
$172,409.30  and  $66,436.03  surplus  was  paid  in.  During 
1914  its  paid-in  capital  was  increased  to  $250,000  and  $40,- 
170.69  surplus  was  paid  in. 

On  December  8,  1914,  the  directors  decided  to  increase  the 
capital  stock  to  $500,000.  The  new  stock  is  to  be  sold  at 
$25  per  share,  and  the  company  states  that  the  expense  of 
selling  the  stock  will  not  exceed  20%,  so  that  $250,000  sur- 
plus will  be  realized. 

During  1915,  $6,708.64  was  added  to  capital,  and  $7,- 
132.15  to  surplus  account. 

Management  and  Reputation.  —  Though  small,  the  com- 
pany is  stated  to  be  backed  by  reputable  interests.  It  has 
been  in  the  field  too  short  a  time  to  have  established  a 
reputation. 

Its  officers  and  directors  are  Roman  Catholics,  and  it  is 
understood  that  special  efforts  are  being  made  to  secure 
business  through  persons  of  that  faith.  The  directors 
owned  at  the  end  of  1915  $23,610,  par  value,  of  the  capital 
»tock. 

The  company  writes  a  small  volume  of  business  and  its 
underwriting  has  shown  a  loss  each  year.  It  formerly  wrote 
some  "  surplus  line  "  business,  which  proved  ©o  unsatisfac- 
tory that  the  company  discontinued  this  arrangement  dur- 
ing 1915,  and  now  accepts  nothing  outside  of  the  territory 
in  which  it  is  regularly  admitted. 

Its  expense  of  operation  has  thus  far  been  extremely  high, 
but  its  loss  ratio  has  been  low.  Its  loss  paying  reputation 
is  good. 

The  underwriting  management  is  in  the  hands  of  L.  S. 
MacEnaney,  who  has  had  considerable  insurance  experience. 
Besides  other  connections,  he  was  western  representative  of 
the  Dixie  Fire  Insurance  Company  of  Greensboro,  N.  C. 

The  bonds  owned  are  of  good  character.  The  mortgage 
loans  are  upon  Indiana  property,  and  with  few  exceptions 
are  for  moderate  amounts.    They  are  well  secured. 

A^liation,  —  Western  Insurance  Bureau. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 


Territory.  —  It  is  licensed  in  111.,  Ind.,  Mich.,  Minn.,  Ohio 
and  Wis. 

Officers.  —  President,  George  Feeney;  vice-president,  M. 
F.  Gartland;  secretary -treasurer,  Edward  T.  Lyons;  man- 
aging underwriter,  L.  S.  MacEnaney. 

Directors.  — 

Boland,  Daniel  L.,  banker,  Anderson,  Ind. 

Buennagel,  Jacob,  real  estate  and  insurance,  Indianapolis. 

Feeney,  George  E.,  merchant,  Indianapolis. 

Finn,  John  P.,  undertaker,  Indianapolis. 

Fox,  Charles,  real  estate  and  insurance,  Terre  Haute,  Ind. 

Gartland,  Matthew  F.,  manufacturer,  Marion,  Ind. 

Gill,  Michael  F.,  real  estate  and  insurance,  Indianapolis. 

Langsenkamp,  Henry,  manufacturer,  Indianapolis. 

Lyons,  Edward  T.,  secretary,  Indianapolis. 

Stockholders'  Annual  Meeting.  —  Second  Tuesday  in  Janu- 
ary. 

Income,  1915.  —  Net  premiums  written,  $93,435.97;  in- 
terest, etc.,  $19,715.28;  premium  on  capital  stock,  $7,132.15; 
other  income,  $507.30;  total  income,  $120,790.70. 

Disbursements,  1915.  —  Net  losses  paid,  $25,813.76;  un- 
derwriting expenses,  $70,944.42;  total  disbursements,  $96,- 
758.18. 

Ratios  to  Premiums  Written.  —  Losses  paid,  27.6%;  in- 
curred, 42.9%;  underwriting  expenses,  75.9%;  underwrit- 
ing loss  65.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  80.3  %  ; 
expenses  incurred,  140.9%;  underwriting  loss,  121.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $40,140.44; 
net  risks  in  force,  December  31,  1915,  $9,831,169;  net  pre- 
miums in  force,  $104,745.51 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Underwriting  Exhibit^  1915.  —  Premiums  earned  during 
1915,  $50,002.48;  loss  from  underwriting  profit  and  loss 
items,  $385.79;  underwriting  income  earned  during  1916, 
$49,616.69;  losses  incurred  during  1915,  $40,140.44;  under- 
writing expenses  incurred  during  1915,  $70,438.96;  under- 
writing losses  and  expenses,  $110,579.40;  loss  from  under- 
writing during  1915,  $60,962.71. 

Tm^estment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $19,742.50;  gain  from  investments  during  1915,  $19,- 
742.50. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments,  $19,- 
742.50;  other  sources,  $7,639.45;  total,  $27,381.95.  Loss 
from  underwriting.  $60,962.71.  Surplus,  December  31, 
1914,  $71,389.42;  decrease,  $33,580.76;  surplus,  December 
31,  1915,  $37,808.66. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Tornado,  net  premiums  written^  $3,157.59 ;  net  losses 
incurred,  $10.47. 


COLFirBUS  IXSURAXCE  AND  MORTGAGE  COMPANY, 


Columbus,  Miss. 


This  is  a  very  old  institution  which,  under  the  style  of 
Columbus  Insurance  and  Banking  Company,  has  conducted 
a  banking  and  also  a  local  insurance  business,  reinsurincf 
all  risks  written  in  six  very  large  and  reputable  companies. 
It  was  chartered  February  14,  1852,  and  maintained  its 
credit  during  the  war,  redeeming  its  circulation  after  the 
war.  It  is  small  but  reputable,  and  has  very  substantial 
local  backing.  Its  insurance  operations  are  of  a  local 
agency  character. 


On  May  14,  1915,  the  company's  charter  was  amended 
and  its  name  changed  to  Columbus  Insurance  and  Mort- 
gage Co.  On  May  15,  1915,  the  banking  department  of 
the  Columbus  Insurance  and  Banking  Co.  began  business  as 
a  National  Bank.  The  capital  and  undivided  profits  of 
the  Insurance  and  Mortgage  Co.  amount  to  $150,000. 

The  company  will  continue  to  reinsurance  all  risks  as 
written. 
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BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY, 

Detroit,  Mich. 


Admitted  Assets,  December  31,  1915. 

Mortgage  loanfi  on  real  estate $444, 600  00 

Interest  due  and  accrued  thereon 7, 155  29 

Bonds  owned 986, 290  99 

Interest  due  and  accrued  thereon 20, 405  42 

Cash  in  banks  and  office 25, 332  32 

Agents'  balances  not  over  three  months  due.  60,431  56 
Interest  due  and  accrued  on  certificate  de- 
posit    336  46 

Interest  due  and  accrued,  special  deposit. .  4  00 

Reinsrurance  due  from  other  companies 8,046  29 

Commissions  due  and  accrued  from  reinsur- 
ance companies 6, 000  00 

Other  admitted  assets 13, 281  74 

TOTAL $1,571,884  07 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 3, 590  53 


Liabilities,  Decembeb  31^  l'9il5. 
LOSSES:      Adjusted,  not  due,  $10,753.77; 

in    process    of    adjustment,    $14,618.75; 

total,  $25,372.52;   reinsurance,  $8,260.98; 

net i 

Unearned  premiums,  one  year  or  less^  $98,- 

014.17;  more  than  one  year,  $181,126.04; 

total 

Salaries,  rents,  etc.,  $3,850;  accrued  taxes, 

$7,500 .' 

Commissions  and  brokerage 

Other   liabilities 


$17,111  54 


279, 140  21 

11,350  00 

2,500  00 

100  00 


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$310,201  75 
963,250  00 
294,841  79 


TOTAL  ADMITTED   ASSETS $1,568,293  54  TOTAL $1,568,293  54 


Par  Market 

BONDS  OWNED:  value.  value. 

Battle  Creek,  Mich.,  4^%   city  hall  bds.,  1088.  |20,000  1^,000 

Bay  City,  Mich.,  5%  local  imp.  bonds,  1917....  10,000  10,100 

Bay  Qity,  Texas,  5%  imp.  bonds,  1053 5,000  5,0UO 

Bellingham.  Wash.,  5%   fund,  bonds,   1926 4,000  4,OA0 

Beltrami  Co.,  Minn.,  6%  sUte  rural  hy.  b.,  192S  25,000  25,760 

Berrian  Springs,  Mich.,  4^%  w.  w.  bonds,  1937.  5,000  5,100 

Berrian  Springs,  Mich.,  4Vi%  w.  w.  bonds,  1937.  12,000  12,240 

Big  KupidA,  Mich.,  4^%  w.  w.  bonds,  1936-42..  15,000  16,450 

Big  Rapids,  Mich..  4^%   w.  w.  bonds,  1926-36..  15,000  15,300 

Brown  City,  Mich.,  4V^%   w.  w.   bonds,  1932-42.  12,000  11,860 

Brown  City,  Mich.,  4Vi%   «lec.  light  bds.,  1928.  1,000  990 

Brown  City,  Mich.,  4V&%  elec.  light  bds.,  1980.  1,000  900 

Brown  City,  Mich.,  4%%   elec.  light  bds..  1932,  1,000  990 

Brown  City.  Mich.,  4V^%  elec.  light  bds.,  1984.  1,000  990 

Bryan,  Texas,  5%  light  &  sewer  bonds,  1949....  10,000  10,200 

Curson  City,  Mich.,  i\i%   w.  w.  bonds,  1917-20.  4,000  4,040 

Cheboygan  Co.,  Mich.,  5%  road  bonds,  1919....  3,600  8,570 

Cheboygan  Co.,  Mich.,  5%  road  bonds,   1926....  1,000  1,060 

Cheboygan  Co.,  Mich.,  6%   road  bonds,  1928....  500  586 

Cheboygan  Co.,  Mich.,  5%  road  bonds,  1927....  6,000  6,360 

Cleveland  Co.,  N.  C,  5%   road  bonds,  1942 3.000  8,000 

Cumberland  City,  Iowa,  5%%  w.  bonds,  1935...  2,500  2,660 

Dalles  City,  Ore.,  5%  sewer  bonds.   1937 25,000  25,750 

Detr<.it,  Mich.,  4%  sewer  bonds,  1943 22,000  21,780 

Durand.  Mich.,  4\iX  el.  I.  &  w.  w.  bds..  1916-24  5.000  5,080 

Elbridge  Twp.,  Mich.,  5%   road  bonds,  1921-27..  7,000  7,190 

Klbridge  Twp.,  Mich.,  5%  road  bonds,  1918 1,000  1,010 

ElbridKe  Twp.,  Mich.,  5%  road  bonds,  1919 1,000  1,010 

Elbridge  Twp..  Mich.,  5"/.   road  bonds.  1920 1,000  1,020 

Escanaba,  Mich.,   4^%   refund,  bonds.   1921 4.000  4.000 

Escanaba,  Mich..   4%%   refund,   bonds,  1926 5,000  5,060 

Flint,  Mich.,  4^^%  Union  sch.  dist.  bds.,  1933-36  11.000  11,660 

Floydada,  Texas,  5%   water  works  bonds,  1953..  20,000  20,000 

Grand  Rapids.  Mich.,  4^%   sand  flit,  b.,   1982..  10,000  10,400 

r.rand  Rapids,   Mich.,  4^^   sand  filt.  b.,  1931....  15,000  14,700 

Griffin  Twp.,  Nash  Co.,  N.  C,  6%  road  b.,  1944.  10,000  10,800 

Hamtramck  Twp.,  Mich.,  6%   p.  inter,  b.,  1916.  5f70  670 

Hamtramck  Twp.,  Mich.,  6%  pav.  bonds,  1916..  840  840 

Hp.mtramok  Twp.,  Mich.,  5X  wh.  d.  3  b.,  1928.  10,00<»  10.800 

Hamtramck  Twp.,  Mich.,  5%  sch.  d.  7  b.,  1929.  8,000  8,640 

Hancock  Co..  W.  Va,.  5^:  road  imp.  bds.,  1946.  25,000  25.500 

Highlnnd  Pnrk,   Mich.,  4X   school  bonds,  1926..  5.000  5,000 

Highland  Park,  Mich.,  5%  school  bonds,  1928..  80,000  31,500 

Holland.  Mich..  4%  public  school  bonds,  1930..  5,000  4,850 

Hope,    Ark..   6%   school   bonds.    1937 2.000  2,060 

Hope,    Ark..   6%   school  bonds,   1988 2,000  2,060 

Kent  Co.,  Mich..  4\^X  road  bonds,  1938 10.000  10,800 

Lake  Odessa,  Mich.,  5'/  water  works  b.,  192228.  8.500  8.700 

UuHnburg.   N.   C.   5MtX   refund,   bds.,   1917-23.  18,000  13,140 

Limesfone  Twp.,   Mich.,  6y   imp.  bonds,  1916..  2.000  2,000 

Limestone  Twp.,   Mich.,  €>'/,   imp.  bonds,  1917..  2,000  2,020 


Par 

value. 

Limestone  Twp.,  Mich.,  6%   imp.  bonds,  1018.,  2,000 

Ludington,  Mich.,  4%X  pavement  bonds,  1926-42  80,000 

Magnolia  Park,  Texas,  5%    bonds,   1965 20,000 

Mariana,  Ark.,  6%   school  dist.  bonds,  1938 2,500 

Mariana,  Ark.,  6%  school  dist.  bonds,  1984 2,500 

Mariana,  Ark.,  6/,   school  dist.  bonds,  1085 2,500 

Mariana,  Ark.,  6%  school  dist.  bonds,  1986 2,500 

Midland  Co.,  Mich.,   5%   road  bonds,  1929 10,000 

Muskegee,   Okla.,   4^:%   school   bonds,   1929 25,000 

Oregon  City,  Ore.,  bZ   water  bonds,  1942 5,000 

Oregon  City,  Ore.,  5%   water  bonds,  1941 „  10,000 

Oregon  City,  Ore.,  6%  water  bonds,  1941 15,000 

Pontiac,   Mich.,   4V^%  school  bonds,   1928 10,000 

Red  Oak  Twp,,  Nash  Co.,  N.  C,  6%  r.  b.,  1944.  5,000 
Richmond  Twp.,   Macomb  Co.,   Mich.,  5%    sch. 

bonds.  1916-28 16,700 

Rich.  Sq.  Twp.,  N.  C,  5%%  r.  imp.  b.,  1982-86.  15,000 

Royal  Oak,  Mich.,  4V^%  water  bonds,  1987 88,000 

Schoolcraft  Co.,   Mich.,   5%    road  bonds,  1921..  500 

Schoolcraft   Co.,   Mich.,   5%    road   bonds,   1924..  2,000 

Schoolcraft   Co.,    Mich.,   5X    road  bonds,   1925..  2.000 

Schoolcraft  Co.,   Mich.,   5%    road  bonds,   1926..  2,000 

Sebewaing  Twp.,  Mich.,  44%  road  b^.,  1917-24  81,000 

Sl.plbv  Twp.,  Oceana  Co.,  Mich.,  5%  r.  b.,  1924.  2.000 

Shelby  Twp.,  Oceana  Co.,  Mich.,  6%  r.  b.,  1926.  2,000 

Shelby  Twp.,  Oceana  Co.,  Mich.,  5%  r.  b.,  1926.  2,000 

Shelby  Twp.,  Oceana  Co.,  Mich.,  5%  r.  b.,  1927.  1,000 

South  Haven  Twp.,   Mich.,  5%   r.  i.   b.,  1916-33.  20,000 

Stacyville,    la.,   5\JiZ    w:   w.   bonds,    1929-36 5,000 

Stacwille,  la.,  5%%  sewer  bonds,  1927 2,000 

Strike   Axe   Twp.,    Okla.,    6%    r.    i.    bds.,    1986.  6,000 

Sweetwater,  Texas,  5%  sewer  bonds,  1962 25,000 

Sylvia  Twp.,  N.  C,  6%  road  bonds,  1918-87....  27,000 

Tulsa,   Okla.,   o':   school  bonds,    1932 37,000 

Tulsa,   Okla.,   5%    school   bonds,   1932 6.000 

Vivian.  La.,  5'/   water  works  bonds,  1941-46 9,000 

Vivian,  La.,  5"^  water  works  bonds,  1932-41 10,000 

Vivian,  La.,  6%  water  worki  bonds,  1980-81....  2,000 
Addison    Apts.,    Detroit,    Mich.,    6%    1st    mtg. 

gold  bonds,    1928 10,000 

Farmers  Co-opr.  B.  A  T.  Co.  7%  1st  m.  b.,  1928.  24,000 
K.  of  C.  Hnll  Asso.,  Wells,  Minn.,  6%  1st  mtg. 

bonds,  1920 4,600 

National    Silica    Co.,    Detroit,    Mich..    6%    1st 

mtfir.    pild    bonds.    1916-21 41,600 

Peoples  Ice  Co.,    Detroit,    Mich.,   6%    1st  mtg. 

gold   bonds,    1923 20,000 

J.    M.    Ward    Bldg.    Co.,    Battle   Creek,    Mich., 

6H%   1st  mtg.   gold  bonds,  1925 54,000 

Totals $063,610 


Market 

value. 

2.040 

ao.600 

29.436 

2.660 

2.660 

2.660 

2.660 

10.800 

24,200 

5,000 

10,000 

10,000 

10,800 

5.860 

17,489 
16,180 
88.060 
616 
2,100 
2,100 
2,120 
81,190 
2,010 
2,040 
2,040 
1,020 
20.800 
5,425 
2,120 
5,800 
26,260 
28,420 
80.220 
6,800 
8,660 
9,600 
1,920 

10,000 
24,000 

4,600 

41,500 
20.000 
64.000 


$082,500 


Genebal  REvncw. 

History,  —  This  company  was  incorporated  under  the  laws 
of  the  State  of  Michigan  in  May,  1911,  with  an  authorized 
capital  of  $500,000,  divided  into  20,000  shares  of  a  par 
value  of  $25  each.  It  was  licensed  to  begin  business  on 
February  27,  1913,  with  its  full  capital  paid  in  and  a 
surplus  of  $229,248.54.  During  1913  its  authorized  capital 
was  increased  from  $500,000  to  $1,000,000,  and  $402,650 
of  the  additional  capital  was  paid  in  with  $104,265.68 
fiurplus.     In    1914  $50,675   capital    and  $94,966.19  surplus 


were  collected;   in  1915,  $926  capital  and  $6,018.13  were 
collected. 

The  contract  for  the  sale  of  the  first  $600,000  capital 
stock  sold  provided  for  a  commission  of  27%%,  and  25% 
for  the  second  $500,000  capital  stock,  making  the  total 
amount  to  be  paid  $525,000  on  the  total  subscriptions  of  $2,- 
000,000.  Its  stock  was  sold  at  $50  per  share,  and  sub- 
scription payments  were  made  in  instalments  as  follows: 
40%  in  cash  with  subscriptions,  40%  three  months  later, 
and  20%  six  months  later. 
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COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY  —  Continued. 


The  persoDA  most  active  in  the  promotion  of  this  company 
were  John  O.  Ewing,  who  was  a  professor  of  law  at  Notre 
Dame  University,  Notre  Dame,  Indiana',  and  Sherman 
Steele,  who  was  a  professor  at  the  St.  Louis  University, 
St.  Louia,  Mo.  The  stock  of  the  company  was  sold  mainly 
to  lloman  Catholics,  and  it  is  practically  a  Roman  Catholic 
institution. 

The  organizers  of  the  company  are  open  to  criticism  for 
the  heavy  cost  of  organization. 

On  April  10,  1915,  John  0.  Ewing  and  M.  M.  Welsh  re- 
signed as  president  and  secretary,  reepectively.  At  that 
time  no  president  was  elected,  but  H.  P.  Orr,  formerly 
Deputy  Insurance  Commissioner  of  Michigan,  was  elected 
secretary  and  treasurer.  On  October  11,  1915,  Mr.  Edward 
BUven,  who  had  been  managing  underwriter  of  the  com- 
pany, was  suspended  by  a  resolution  of  the  Board  of  Direc- 
tors. Mr.  Bliven  had  a  two-year  contract  with  the  con>- 
pany,  and  has  brought  suit  against  it. 

In  December,  1915,  John  G.  Ewing  circularized  the  stock- 
headers  for  proxies  in  order  to  oust  the  present  manage- 
ment at  the  annual  meeting  held  in  January.  In  this  he 
was  un«uoceesful,  securing  only  a  very  small  percentage 
of  the  total  number  of  shares.  Of  the  present  directors  of 
the  company  only  two  live  in  Detroit,  one  of  them  being 
the  secretary  and  treasurer.  The  duties  of  the  officers,  out- 
side of  the  president  and  the  secretary,  are  merely  nominal. 
The  president  resides  in  Lansing,  Michigan,  and  spends 
about  two  days  a  week  at  the  office  of  the  company. 

Management  and  Reputation.  —  The  company's  under- 
writing operations  since  organization  have  been  very  un- 
profitable. While  losses  have  been  moderate,  the  expenses 
have  been  exceedingly  high.  Some  imj>TOvement  was  shown 
in  1915,  and  the  present  management  promises  further  re- 
ductions. None  of  the  officers  of  the  company  seems  to 
have  had  any  previous  underwriting  experience.  The  direc- 
tors of  the  company  own  very  little  of  the  company's  out- 
standing stock.  At  the  end  of  1915  the  amount  of  stock, 
par  value,  held  by  them  was  $28,075. 

The  company  was  examined  by  the  Michigan  Insurance 
Department  in  June,  1915.  No  adverse  criticisms  in  re- 
gard to  the. management  of  the  company  were  made  by  the 
examiners.  It  is  stated  that  the  records  were  found  to  be 
accurately  kept. 

Its  investments  are  of  good  character.  The  mortgage 
loans  are  secured  by  property  mainly  in  Michigan,  IlFmois 
and  Iowa,  and  are  well  secured. 

Affiliations.  —  Eastern  Union,  Western  Union,  Board  of 
Fire  Underwriters  of  the  Pacific. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  Cal.,  111.,  Ind.,  la.,  La.,  Mass.,  Mich.,  Minn., 
N.  J.,  N.  Y.,  Ohio,  Pa.,  R.  I.,  Texas  and  Wis. 

Dividends.  —  No  dividends  have  so  far  been  declared. 

Officers,  —  President,  T.  A.  Lawler;  first  vice-president, 
R.  J.  Bowes;  second  vice-president,  John  O'Leary;  secre- 
tary And  treasurer,  H.  P.  Orr. 


D\reet(n-9,  — 

Bowes,  R.  J.,  manufacturer,  Millville,  Mass. 

Campbell,  P.  M.,  builders'  supplies,  Ottawa,  111. 

Deck,  John,  Conneaut,  Ohio. 

Dunn,  E.  G.,  lawyer.  Mason  City,  Iowa. 

Farrell,  John,  Chelsea,  Mich. 

Fritz,  Philip,  manufacturer.  Grand  Rapids,  Mioh. 

Higgins,  Charles  J.,  cashier  Metropolitan  State  Bank, 
Detroit,  Mich. 

Lawler,  Thomas  A.,  attorney,  Lansing,  Mich. 

O'Connor,  F.  J.,  lawyer,  Johnsto^-n,  Pa. 

O'Leary,  John,  farmer,  Algonac,  Mich. 

Orr,  H.  P.,  Detroit,  Mich. 

Stockholders*  Annual  Meeting.  —  Fourth  Monday  in 
January. 

Oenerai  Agents.  — 

For  California,  Jos.  F.  Magee,  San  Francisco,  Cal. 

For  N.  J.,  N.  Y.  (excepting  Metropolitan  District),  Mass., 
Pa.,  R.  I.,  J.  J.  Boland,  Scranton,  Pa. 

For  Wisconsin,  Wm.  J.  Karns  Insurance  Agency,  Madi- 
son, Wis. 

Income,  1915.  —  Net  premiums  .written^,  $323,565.17;  in- 
terest, etc.,  $65,267.76;  other  income,  $5,761.30;  total  in- 
come, $394,584.23. 

Disbursements,  1915.  —  Net  losses  paid,  $103,973.17;  un- 
derwriting expenses,  $176,486.86;  other  disbursements,  $3,- 
831.38;  total  disbursements,  $284,291.41. 

Ratios  to  Premiums  Written.  —  Losses  paid,  32.1%;  in- 
curred, 31.9%;  underwriting  expenses,  64.5%;  underwrit- 
ing loss,  19.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  46.6%; 
expenses  incurred,  79.0  %  ;  underwriting  loss,  28.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $103,388.87; 
net  risks  in  force,  December  31^  1915^  $44,268,603;  net 
premiums  in  force,  $462,976.07 ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $221,607.25;  loss  from  underwriting  profit  and  loss 
items,  $5,919.18;  underwriting  income  earned  during  1915, 
$215,688.07;  losses  incurred  during  1915,  $103,388.87;  un- 
derwriting expenses  incurred  during  1915,  $175,086.61; 
underwriting  losses  and  expenses,  $278,475.48;  loss  from 
underwriting  during  1915,  $62,787.41. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $70,735.38;  profit  on  investments  during  1915,  $6,- 
279.22;  investment  income  earned  during  1915,  $77,014.60; 
loss  on  investments  during  1915,  $184.45;  investment  ex- 
penses incurred  during  1915,  $2,284.82;  investment  losses 
and  expenses  during  1915,  $2,469.27 ;  gain  from  investments 
during  1915,  $74,545.33. 

Surplus,  December  31,  1914,  $277,891.74;  increase,  $16,- 
950.05;  surplus,  December  31,  1915,  $294,841,79. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$3,546.55;  net  losses  incurred,  $1,071.35. 
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BEST'S  INSURAIfCE  REPORTS  — FIRE  AKD  MARINE. 


COMMERCE  INSURANCE  COMPANY, 
Albany,  N,  Y. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) $126, 000  00 

Rents  due  and  accrued' 676  78 

Mortgage  loans  on  real  estate 34, 100  00 

Interest  due  and  accrued  thereon 432  50 

Bonds  and  stocks  owned  (market  value) . . .  578,820  00 

Interest  due  and  accrued  thereon 4, 069  36 

Cash  in  banks  and  office 27, 366  67 

Agents'  balances  not  over  three  months  due.  39, 168  88 

Reinsurance  due  from  other  companies 571  43 

Other  admitted  assets 250  00 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

If.  Y.  State  4%  canal  bon<te,  1960 

Albany.  N.  Y.,  3%%    county  boncto 

Albany.  N.  Y..  8%%   hy.  imp.  bonds 

Albany,  N.  Y..  8Vi%  pub.  imp^  bonds.  1916-24. 
Albany.  N.  Y..  4%  street  imp.  bonds.  1916-29.. 
Albany,  N.  Y.,  4%  imp.  w.  supply  bds.,  1927.. 

Albanv,  N.  Y.,  4%   imp.   w.  supply  bonds 

New  York  City  8%%  gold  reg.  bonds.  1918.... 
New  York  City  8% %  gold  reg.  bonds,  1936.... 
New  York  City  3^%  gold  reg.  bonds,  1930.... 
New  York  City  4%  gold  reg.  bonds,  1966-66.... 
New  York  City  3%%  gold  reg.  bonds,  I960.... 
New  York  City  4%%  gold  reg.  bonds,  1968.... 
Brooklyn  R.  Transit  5%  gold  sec.  n.  b..  1918. 
Central  Paciac  Ry.  Co.  4%  coup,  bonds.  1964.. 
Chi.,  Mil.  &•  St.  Paul  4%%  conv.  bonds,  1982.. 
Chi..  Mil.  &  St.  Paul  6%  cony,  bonds,  2014.... 

Del.  &  Hud.  Co.  5X  conv.  reg.  bonds,  1935 

Interborough  R.  T.  Co,  5%  bonds,  1966 

Mun.  Gas  Co..  Albany,  N.  Y..  5%  c.  n.  b.,  1916 
N.  Y.  C.  RR.  Co.  6%  deb.  coup,  bonds,  1995.. 
N.  Y.,  Ontario  ft  Western  RR.  4%  bonds,  19G6. 

N.  Y.  State  Ry.  ser.  A  4%%  bonds,  1962 

Schenecta^  Ry.  4%X  Ist  mtg.  coup,  b.,  1941. 
Sdienectt^  Ry.  4%%  c.  g.  m.  c.  bds..  1941. 


$810,454  62 

Par 

Market 

value. 

value. 

$50,000 

161,500 

8,000 

7.840 

6,000 

5,000 

4,500 

4,410 

14,000 

14.000 

10,000 

10.000 

15,000 

15.000 

10.000 

9,900 

10,000 

9,100 

10,000 

9,300 

20,000 

19,600 

10,000. 

8,900 

10,000 

10,600 

10.000 

10,100 

10. 000 
5,000 

8,700 

5.150 

10,000 

10.800 

10,000 

10,600 

10,000 

9,900 

6.800 

8,190 

10.000 

11,400 

9,000 

7,110 

15,000 

12,750 

10,000 

'   10,000 

6,000 

6,000 

LiABUJTDss,  December  31,  1<915. 

LOSSES:  Adjusted,  not  due,  $7,688.61; 
in  process  of  adjustment,  $18,227.30;  re- 
sisted, $600;  total,  $26,515.81;  reinsur- 
ance, $5,594.06 ;   net 

Unearned  premiums,  one  year  or  less,  $74,- 
438.11;  more  than  one  year,  $185,346.33; 
total  

Salaries,  rents,  etc.,  $450;  accrued  taxes, 
$7,300 

Commissions  and  brokerage 


$20,921  75 


259,784  44 

7, 760  00 
200  00 


TOTAL  LIABILITES    $288, 666  19 

CAPITAL  PAID   IN 200,000  00 

NET  SURPLUS    321, 798  43 


TOTAL 


$810,454  62 


Par 
value. 

United  Traction  4MX  con.   gold  m.  bds..  2004.  10,000 

United  Traction  4^%  gold  deb.  bonds.  1910...  15.000 

Watervliet  T'pike  RR.  Co.  6%  1st  m.  b.,  1919.  10.000 

Bethlcliem  Sleel  Co.  5%   1st  pref.  m.  b.,  1942.  10,000 
Kings  Co.   El.  L.  A.  P.  Co.  6%   coup,  b.,  1925.  4,000 

Chicago,   Milw.  &  St.  Paul  RR.   stock 10,000 

Delaware  &  Hudson  RR.  Co.  stock 20.000 

Great   Northern   pref.   stock 10.000 

Pennsylvania  RR.    Co.   stock 22.600 

Southern  Pacific  RR.  Co.  stock 10,000 

First  National  Bank,  Albany,  N.  Y..  stock 10,000 

National  Bank,   Cohoes,   N.   Y.,  stock 6,000 

Nat.  Commercial  Bank,  Albany.  N.  Y..  stock..  5,000 

American  Tel.   k  Tel.   Co.   stock 10,000 

American  Tobacco  pref.  stock 10,000 

General  Adjustment  Bureau,  N.  Y.,  stock 400 

Kings  County  Elec.  L.  A  P.  Co.  stock 22,500 

Municipal  Gas  Co.,   Albany,   N.  Y.,  stock 28,800 

Undcrwritpra*  Salvage  Co..  N.    Y.,   stock 500 

l^Bderwriters'  Salvage  Co.,   Chicago,  111.,  stock.  50(5 

Western  Adjustment  k  Inspection  Co.  stock....  100 

Western  Union  Telegraph  Co.  stock 30,000 


Market 

▼alue. 

8.500 

14.260 

10,100 

10,200 

6.060 

10,000 

90,800 

12,700 

26,776 

10.600 

16,800 

10.560 

15,000 

12.900 

10.900 

400 

29,025 

80.940 

500 

760 

200 

27.000 


Totals. 


$627,100 


$578,820 


General  Review. 

History,  —  This  company  was  incorporated  and  began 
business  June  1,  1859,  with  an  authorized  capital  of 
$200,000.  The  capital  was  reduced  in  1871  to  $100,000  by 
reason  of  the  Chicago  conflagration  and  then  restored  to 
$200,000  by  an  assessment  on  the  stockholders.  In  1889 
a  dividend  of  50%  was  paid  stockholders,  returning  the 
amount  which  they  had  been  assessed  in  1871. 

The  par  value  of  the  stock  is  $25  per  share. 

Management  and  Reputation,  —  The  company  is  backed 
by  substantial  interests  and  the  volume  of  business  written 
is  conservative  and  in  proportion  to  the  company's  net 
resources.  On  December  31,  1915,  the  directors  owned  $69,- 
975,  par  value,  of  the  capital  stock. 

Its  average  expense  and  loss  ratios  are  about  normal. 

Its  loss  paying  record  is  excellent. 

The  real  estate  consists  of  two  four  and  five  story  brick 
buildings,  adjoining  and  communicating,  at  53,  65,  57  State 
street,  Albany,  used  in  part  as  the  Home  OflSce  and  the  re- 
mainder rented  for  office  purposes.  In  June,  1914,  it  was 
valued  by  the  New  York  Insurance  Department  at  $144,000. 
The  company  carries  it  at  considerably  less  than  the  market 
value. 

The  mortgage  loans  are  first  liens  on  real  estate  in  the 
city  of  Albany. 

Affiliation.  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 


Territory.  —  It  is  licensed  in  Conn.,  111.,  Ind.,  Ky.,  Me., 
Md.,  Mass.,  Mich.,  Minn.,  Mo.,  N.  J.,  N.  Y.,  0.,  Pa.,  R.  I. 
and  Wis. 

Dividends.  —  It  has  paid  dividends  of  10%  for  many 
years;   total  dividends  paid  since  organization,  $1,196,000. 

Officers.  —  President,  E.  D.  Jenison ;  vice-president,  Frank 
Van  Benthuysen ;  secretary,  A.  J.  Hinman. 

Directors.  — 

Adams,  Wm.  P.,  vice-president  Cohoes  Nat.  Bank,  Cohoes, 
N.Y. 

Becker,  Jas.  A.,  president  First  Nat.  Bank,  Albany,  N.  Y. 

Chalmers,  Robert  M.,  John  G.  Myers  Co. 

Gallogly,  John  J.,  vice-president  First  Nat.  Bank,  Al- 
bany, N.  Y. 

Oihson.  Charles,  wholesale  druggist. 

Hinman,  A,  J.,  secretary. 

Kohn,  Henry  H.,  state  agent  Phoenix  Mutual  Life  In«. 
Co. 

Jenison,  E.  Darwin,  president.  * 

Milwain,  James,  merchant. 

Nellis,  Wm.  J.,  physician. 

Pruyn,  Francis  McEwan. 

Ryder,  Morris  L.,  contractor  and  builder. 

Rosendale,  S.  W.,  attorney. 

Tucker,  Luther  H. 

Van  Benthuysen.  Frank,  printer  and  bookbinder,  vice- 
president  of  company. 
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COMMERCE   INSURANCE 

Wallace,  Matthew  J.,  real  estate. 

Stockholders'  Annual  Meeting,  —  Second  Tuesday  in 
February. 

Income,  1916.  —  Net  premiuma  written,  $264,340.87;  in- 
terest, etc.,  $64,331.58;  other  income,  $1,918.76;  total  in- 
come, $310,591.20. 

Disbursements y  1915.  —  Net  losses  paid,  $121,457.07;  un- 
derwriting expenses,  $108,792.26;  real  estate  taxes  and  re- 
pairs, $7,514.55;  dividends  to  stockholders,  $20,000;  other 
disbursements,  $672.86;  total  disbursements,  $258,336.74. 

Ratios  to  Premiums  Written. — Losses  paid,  47.7%;  in- 
curred, 44.7;  underwriting  expenses,  42.8%;  underwrit- 
ing profit,  12.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  44.8  %  ; 
expenses  incurred,  42.3%  ;  underwriting  profit,  12.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $113,817.70; 
net  risks  in  force,  December  31,  1916,  $63,737,632;  net 
premiums    in    force,    $506,827.33;    largest    net    aggregate 


COMPANY  —  Continued. 

anM>unt  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $20,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $254,239.47;  gain  from  underwriting  profit  and  loss 
items,  $639.61 ;  underwriting  income  earned  during  1915, 
$253,599.86;  losses  incurred  during  1915,  $113,817.70;  un- 
derwriting expenses  incurred  during  1915,  $107,612.68;  un- 
derwriting losses  and  expenses,  $221,430.38;  gain  from 
underwriting  during  1915,  $32,169.48. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $55,365.53;  profit  on  investments  during  1916, 
$9,342.25;  investment  income  earned  during  1915,  $64,- 
707.78;  investment  losses  and  expenses  during  1915,  $8,- 
838.87;  gain  from  investments  during  1915,  $55,868.91. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$32,169.48;  investments,  $55,868.91;  total,  $88,038.39. 
Loss  from  dividends  to  stockholders,  $20,000.  Surplus,  De- 
cember 31,  1914,  $253,760.04;  increase,  $68,038.39;  sur- 
plus, December  31,  1915,  $321,798.43. 


COMMERCIAL  NATIONAL  FIRE  INSURANCE  COMPANY, 


Chicago,  HI. 


Admitted  Assets,  Dscembeb  31,  1915. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Casb  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


$66, 150  00 

961  13 

138,850  00 

2,081  25 

45,037  46 

14,862  42 


LiABnJTiES,  December  31,  1016, 

Losses  unpaid    

Unearned  premiums   

Other   liabilities    


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$600  00 

10,054  72 

150  00 

$10,804  72 

200,000  00 

67, 127  64 

TOTAL   ADMITTED   ASSETS $267, 932  26 


TOTAL $267, 932  26 


Genebal  Review. 

History,  —  This  company  was  incorporated  October  2, 
and  licensed  by  the  Illinois  Insurance  Department  on 
October  19,  1915,  with  $200,000  capital  and  $50,000  surplus 
paid  in.  The  par  value  of  the  stock  is  $100  a  share,  and 
it  was  sold  at  $126  a  share.  There  were  no  promotion  ex- 
penses, which  is  very  commendable. 

Management  and  Reputation,  —  The  company's  stock  is 
very  closely  held  and  it  is  backed  by  reputable  interests. 
The  president  advised  us  in  March,  1916,  that  in  the  near 
future  $50,000  additional  surplus  would  be  paid  in  by  the 
stockholders,  and  that  it  would  then  enter  New  York  State. 

The  company  is  writing  "  surplus  lines  **  through  James 
W   Durbrow,  68  William  street,  New  York  City. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  Licensed  only  in  Illinois^ 

The  Insurance  Exchange  of  Members  of  the  National  Re- 
tail Dry  Goods  Association,  which  is  reported  upon  else- 
where herein,  is  under  the  direction  of  the  officers  of  this 
company,  but  is  an  entirely  separate  institution. 

Officers.  —  President,  W.  E.  C.  Cliflford;  vice-president, 
H.  B.  Kline;  secretary,  H.  J.  Barbour;  treasurer,  M.  P. 
Bransfield. 

The  president  of  the  company,  until  recently,  was  as- 
sistant cashier  of  the  First  National  Bank,  of  Champaign, 
m.;  until  recently  he  was  assistant  treasurer  of  the  State 
of  Illinois. 

Mr.  Kline,  vice-president,  has  been  in  the  banking  busi- 
ness for  a  number  of  years  at  Columbia,  Mo.      He  was 


one  of  the  board  of  directors  and  chairman  of  the  Dis- 
count Committee  of  the  Central  Bank  of  Columbia,  Mo. 
prior  to  his  present  connection. 

The  underwriting  is  directed  by  the  secretary,  Mr.  Bar- 
bour, who  has  had  about  14  years  experience  in  fire  insur- 
ance business.  The  greater  part  of  the  time  he  was  con- 
nected with  the  National  Fire  Insurance  Company  of  Hart- 
ford at  its  Home  Office  and  for  three  years  of  that  time  was 
manager  of  its  reinsurance  department. 

Mr.  Bransfield,  treasurer,  is  vice-president  and  cashier  of 
the  Auburn  State  Bank  of  Chicago,  111. 

All  the  above  officers  are  active. 

The  directors  include  the  above  officers  and 

Hon.  Wm.  Ryan,  Jr.,  until  recently  treasurer  of  the  State 
of  Illinois.  At  present  he  is  engaged  in  the  farming  busi- 
ness at  Danville,  111. 

Mr.  E.  L.  Liebke,  who  is  in  the  restaurant  business, 
operating  a  chain  of  ten  restaurants  throughout  the  city. 

Mr.  Homer  Sullivan,  attorney  at  law,  with  offices  at  29 
South  LaSalle  street,  Chicago. 

Mr.  F.  R.  Smedley,  of  Champaign,  HI.,  who  has  been 
engaged  in  the  insurance  business  for  the  past  fifteen  years. 

Mr.  W.  T.  Rigney,  secretary  of  the  J.  Sackley  Co.,  asphalt 
paving  contractors,  Chicago,  HI. 

Btockholder^  Annual  Meeting,  —  First  Monday  in 
February. 

Income,  1916.  —  Net  premiums  written,  $20,122.77;  sur- 
plus paid  in,  $60,000;  other  income,  $40.77;  total  income^ 
$70,163.54. 
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COMMERCIAL  NATIONAL  FIRE  INSURANCE  COMPANY  — Contwu^d. 


Disbursements,  1915.  —  Net  losses  paid,  $243;  underwrit- 
ing expenses,  $5,030.66 ;  total  disbursements,  $5,273.66. 

Ratios  to  Premiums  Written,  —  Looses  paid,  1.2%;  in- 
curred, 4.2%  ;  underwriting  expenses,  25.0%  ;  underwriting 
profit,  20.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  8.4  %  ; 
expenses  incurred,  51.5%  ;  underwriting  profit,  40.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $843;  net 
premiums  in  force,  $20,109.45 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  <turmg 
1915,  $10,068.05;  gain  from  iindcrwriting  profit  and  lose 
items,  $40.77;  imderwriting  income  earned  during  1915, 
$10,108.82;  losses  incurred  during  1915,  $843;  underwrit- 
ing expenses  incurred  during  1915,  $5,180.66;  underwriting 
losses  and  expenses,  $6,023.06;  gain  from  underwriting 
during  1915,  $4,085.16. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $3,042.38;  gain  from  investments  during  1915, 
$3,042.38. 


COMMERCIAL  UXIOX  ASSURAXCE  COMPANY,  LTD., 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Real  estate  owned   (market  value) $960,000  00 

Rents  due  and  accrued 9, 255  03 

Mortgage  loans  on  real  estate 30, 000  00 

Interest  due  and  accrued  thereon 597  50 

Bonds  and  stocks  owned  (market  value)  ...  5,241,965  00 

Interest  due  and  accrued  thereon 73, 974  00 

Cash  in  banks  and  office 2, 080, 912  45 

Agents'  balances  not  over  three  months  due.  1,089,881  74 

Bills  receivable  taken  for  premiums 924  05 

Reinsurance  due  from  other  companies 380, 860  14 


TOTAL    ADMITTED    ASSETS,    U. 
Branch  


$9,868,369  91 


Par  Market 

BONDS  AND  STOCKS  OWNED:                •  value.  value. 

Anglo-  French,  5%  5  yr.  ex.  loan  bda.,  1920. . . .  $200,000  |188,000 

United  Statea,  3%  Panama  bonda,  1961 10,000  10,200 

Augusta,    Ga.,   4Vi%    bonds,   19:26 10,000  10,100 

Charleston,  S.   C,  4%   bonds,   1929 40,000  30,200 

Cleveland,  Ohio,  4%    bonds,   1921 100,000  101,000 

Georgia,  State  of,  3^ %  bonds,  1933 6,000  4,700 

Georgia.  SUte  of,  3Vs  X  bonds,  1934 6,000  4,700 

QrcenTllle,  &  C,  5%  ref.  mtg.  bda.,  1942 10,000  10,600 

New  Mexico,  Terr,  of,   4%   re.   bda.,  1983 10,000  9,800 

New  York,  N.  Y.,  3%-4V4%  bonds,  1941-67 900.000  849,200 

Portland,   Ore.,  6%   bonds,   1917 50.000  60,600 

Richmond,  Va.,  4%   bonds,  1943 62,CO0  48,360 

Atlantic  C.  L.  RR.  (L.  &  N.  coll.),  4%  b.,  1962.  60.000  48,600 

B.  &  O.  RR.  (S,  W.  Div.),  S%%  lat  m.  b..  1925.  44,000  40,480 

B.  A  O.  RR.  (P..  L.  E.  &  W.  V.),  4%  r.  b.,  1941  100,000  88,000 
Birmingham  Terminal,   4%   Ist  mtg.  bds..  1967.  82,000  25,920 

Buffalo  Ry.  Co.,   5%   1st  cons,  bds.,  1931 25,000  26,500 

Cent.  New  England  Ry.,  4%  Ist  mtg.  b..  1961..  60,000  40,600 

Central  RR.  of  N.  J.,  6%  gen.  mtg.  bda.,  1987.  50,000  59.000 

Central  Pacific  Ry.,  4%  lat  ref.  bds.,  1949 100.000  90,000 

Central  PaciHc  Ry.,  3V6%  mt.  gtd.  bds.,  1929...  60,000  46,000 

Chesapeake  &  Ohio  Ry.,  5%  1st  cons,  b.,  1939..  60.000  53.000 

Chi.,  Burl,  k  Q.  BR.  (lU:  Div.),  3%%  b.,  1949..  60,000  43,000 
Chicago,  Milw.  &  St.   Paul  RR.   (C.  k  P.  W.), 

6%   1st  bonds,   1921 ^.  50,000  52,000 

C,  M.  &,  P.  S.   Ry.,  4%  Ist  gtd.  bds.,  1949 60.000  45.500 

Chicago  ft  Northw.  RR..  5*/,  a.  f.  d.  b.,  1920....  64,000  67,200 

C,  R.  I.  &  P.  RR.,  ex  Ist  mtg.  bds.,  1917 60,000  61,800 

O.,  R.  I.  &  P.  RR..  4%  g.  m.  bda.,  IMS 60,000  42,500 

C,  R.  I.  &  P.  Ry.,  4%  Ist  ref.  bds.,  1934 60.000  83.000 

Chi..  St.  L.  k  N.  O.  RR.,  5%  cons  bds.,  1961..  50,000  64,500 
Cleveland,    C,   C.   k  St.    Louis   RR.    (S.    k  C. 

Div.),  4%   1st  bds.,   1940 60.000  42,500 

Conn.  Ry.  k  Ltg.  Co.,  4V6%  lat.  r.  g.  b.,  1951..  60.000  49,500 

Denver  k  R.  G.  RR.,  iMX  1st  cons,  b.,  1936..  60.000  42,500 

Denver  k  R.  O.  RR.,  4%  Ist  cons,  bds.,  1986....  50,000  40,000 

Dea  Moines  k  Ft.  Dodge  RR.,  4%  1st  g.  t>.,  1985  100,000  67,000 

Detroit  United  Ry.,  4>4%  lat  cons.  b..  1932 100,000  76.000 

Erie  Ry.  Co.,  7%  Ist  cons.  bds..  1920 60,000  66,600 

Gt.  N.-  N.  P.  C,  B.  k  Q.,  4%  coH.  bda.,  1921..  100,000  98.000 

ni.  Cent.  RR.  (pur.  lines),  S%X  Ist  m.  b.,  1952  60,000  41,600 

Ind.,  ni.  k  Iowa  RR.,  4%  lat  bds.,  1960 25,000  22,260 

Iowa,  Minn,  k  Nor.  RR.,  B%X  1st  gtd.  b.,  1985  50,000  44,500 

Kentucky  Cent.  RR.,  4%  1st  bds.,  1987 45,000  39,600 

Lake  Erie  k  West.  RR.,  5%  1st  bda.,  19S7 13.000  12.870 

L.  S.  &  M.  S.  RR..  4%  bda.,  1928 26,000  23,750 


Ijabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $72,805.50; 
in  process  of  adjustment,  $878,578.83;  re- 
sisted, $42,991;  total,  $994,375.33;  rein- 
surance,   $184,860.56 ;    net $809,  524  7 1 

Unearned  premiums,  fire,  $6,074,394.48;  in- 
land navigation,  $57,063.73;  marine^ 
$108,068.79 ;  total   6, 239, 627  00 

Amount  reclaimable  on  perpetual  deposits..  86,609  01 

Salaries,  rente,  etc.,  $8,260;   accrued  taxes, 

$133,766.48 142,015  48 

Other  liabilities 19, 200  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $7,295,876  26 
DEPOSIT  CAPITAL,  $460,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit   capital) 2, 672, 493  66 


TOTAL $9, 868,  369  91 

Par  Market 

Talue.  value. 

Lehigh  Y.  k  N.  T.,  4%%  lat  gtd.  bda.,  1940....  60,000  60,500 

Lehigh  V.  Ter.  RR.,  5Z  Ist  gtd.  bda.,  1941 50,000  54.500 

Long  Island  RR..  5%   40-yr.  d.  bda.,  1934 81,000  80,380 

Long  Island  RR.  (No.  Sh.),  5%  lat  c.  b.,  1932...  24,000  24.240 

Louisville  k  Nash.  RR.,  4%  uni.  mtg.  b.,  1940..  25,000  23.750 

L.  k  S.  RR.  (N.  O.  k  M.  Div.),  6%  lat  b.,  1930  50,000  66,000 

L.  k  N.  RR.  (.\.  K.  k  C.  Div.),  4%  bda.,  1955..  60.000  44.000 

Michigan  Central  Ry.,  4%  deb.  bda.,  1929 26,000  22,280 

M..  L.  S.  k  W.  (Aahl.  Div.),  6%  Ist  m.  b.,  1925  20,000  22,600 

M.,  L.  S.  k  W.  RR.,  6%  cons.  1st  b.,  1921 25,000  27,250 

M.,  St.  P.  k  S.  S.  M.,  4V6%  eq.  B  b.,  1919 26,000  25,000 

M.,  St.  P.  k  S.  S.  M.,  4%%  eq.  B  b.,  1920 25,000  25,250 

M.,  St.  P.  k  S.  S.  M..  4%  gtd.  bda.,  1938 100,000  93,000 

Minneapolis  St.  Ry.,  bX  1st  cons,  bds.,  1919....           50,000  50,000 

Missiasippi  Cent.  RR.,  5%   1st  bds.,  1949 '          26,000  23,000 

Missouri  Pac.  Ry.,  4%  mtg.  bds.,  1945 6tf,000  21,500 

New  Orleans  T.  Co.,  4%   A  1st  gtd.  b.,  1963....           60,000  36,500 

N.  Y.  C.  k  H.  R.  RR.,  3\^X  L.  S.  col.  b.,  1998.           60,000  89,000 

N.  Y.  C.  Lines.  4^%  eq.  k  tr.  bds.,  1923 60,000  60.000 

N.  Y.  Rys.  Co..  6%  adj.  In.  bds.,  1942 83,000  35,280 

N,  Y.  Rvs.  Co.,  4%  lit  r.  e.  k  r.  m.  b.,  1942..           24,000  17,760 

Nor.  k  W.  Ry.,  4%  eq.  tr.  H  bds.,  1916 60,000  50,000 

Nor.  k  W.  Ry.,  4%  eq.  tr.  N  bds.,  1916 25.000  25,000 

Nor.  k  W.  Ry.,  4%  eq.  tr.  O  bds.,  1916 25,000  25,000 

Nor.  k  W.  Ry.,  6%  imp.  k  ex.  bds.,  1934 50,000  60.000 

Nor.  k  W.  Rv.,  6%  gen.  mtg.  bda.,  1931 50.000  59,500 

No.  Pac.  Ry."4%  pr.  lien  k  L.  G.  bds.,  1997....  100.000  F8.000 

Oregon  S.  L.  RR..  4%  re.  mtg.  gtd.  bds..  1929.  100.000  93.000 

Oregon  Ry.  k  Nav.  Co..  4%  cons.  bds..  1946....            50.000  46.000 

Pennsylvania  Co.,  m%   gtd.  tr.  ctfs.  D  b..  1944  100.000  86.00D 

Pennsylvania.  4%%  gen.  fr.  eq.  tr.  P  b.,  1919..           10,000  10,100 

Pennsylvania,  4H%Ken.  fr.  eq.  tr.   P  b.,  1920..            10.000  10,100 

Pennsylvania,  4^%  gen.  fr.  eq.  tr.  P  b.,  1921..           10.000  10,200 

Pennsylvania,  4%Z  gen.  fr.  eq.  tr.  P  b.,  1922..            10,000  10.200 

Pennsylvania.  4%%  gen.  fr.  eq.  tr.  P  b.,  1928..           10,000  10,200 

St.  L..  I.  M.  k  So.  Ry,  4%  V.  k  R.  m.  b.,  1929           60.000  37.500 
St.   L.,  I.   M.  k  So.   Ry.,   6%   gen.  con.  mtg.  k 

1.  g.  bds.,   1931 50.000  51,000 

St.  Louis  Mer.  Br.  Term..  5!/  Ist  bds..  1930....           97.500  88.475 

St.  L.  Tor.  aip.  Sta.  k  Pr.  Co..  4%%  b.,  1917..           70,000  68,600 

St.  Louis  k  San  Francisco.  4%%  eq.  b.,  1916....           84,000  84,000 

St.  r»ui8  Transit  Co..  5'/  imp.  bds..  1924 26.000  14,750 

St.  Paul  C.  Rv.  Co.,  5%  Minn.  Cable  c.  b.,  1937.           26.000  25,500 

St.  Paul.  M.  k  M.  Rv..  6%  con.  mtg.  b.,  1933..           25,000  80,250 

So.  k  No.  Alabama  RR.,  5%  cons.  gtd.  b.,  1936.           25,000  28,250 

Southern  Ry.  Co.,  5%  Ist  cons.  mtg.  b.,  19W..  100,000  108.000 
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Term.  RR.  Amv>.  of  St.  Louis,  4%%  1st  b.,  1939. 
Toledo,  Wal.  Val.  ft  Ohio  RR.,  4H%  A  b..  1981. 
Toledo,  Wal.  Val.  ft  Ohio  RR.,  4^%  B  b.,  1938. 
United  N.  J.  Rail  ft  Canal  Co.,  4%  g.  b.,  1944.. 

Wabash  RR.,  4%  Ut  lien  term,  bds.,  1954 

Western  Pennsylvania,  4%  con.  m.  grtd.  b.,  1928 
West  Shore  RR.,  4%  gtd.  1st  reg.  bds..  2361.... 
West  Virginia  ft  Pitts.  RR.,  4%  1st  bds.,  1990.. 
Mortgage  Bond  Co.  of  N.  Y..  4%  bds.,  1966.... 
N.  Y.  G.  ft  E.  L.,  H.  ft  P.  Co.,  5%  1st  b..  1948.. 


Par 

Market 

ralue. 

value. 

25,000 

24,760 

91.000 

90,090 

12,000 

11,880 

12,000 

12,000 

60,000 

85.000 

60,000 

49,000 

50,000 

46,000 

25,000 

21,760 

48,000 

36,480 

34,000 

85.700 

Par 
value. 
Western  Union  Tel.  Co.,  4%%  f.  ft  r.  e.  b.,  .1950  60,000 

Allegheny  ft  Western  Ry.  gtd.  stock 15,000 

New  York,  New  Haven  ft  Hartford  RR.  stock...  56,000 

Rens.  ft  Sar.  RR.  guar,  stock 12,500 

General  Adjustment  Bureau.  N.  Y.,  stock 160 

Southern   Adjustment  Bureau  stock 50 

Underwriters  Salvage  Co.,  N.    Y.,  stock 1,000 

Underwriters  Salvage  Co.,  Chicago,  stock 1,000 

Totals $5,630,200 


Market 

value. 

47,500 

19,800 

42,360 

22,250 

150 

60 

1,500 

1.000 


$5,241,965 


General  Review. 

History,  —  This  company  was  established  in  1861.  Its 
authorized  and  subscribed  capital  is  £2,960^000,  of  which 
£295,000  has  been  paid  in.  It  owns  and  controls  the  West  of 
England  Insurance  Ck)mpany,  the  Palatine  Insurance  Com- 
pany, the  Union  Assurance  Society,  Ltd.,  and  the  Ocean 
Accident  &  Guarantee  Corporation,  Ltd.,  of  London.  In 
connection  with  the  purchase  of  those  companies  it  carries 
in  its  statement  $9,646,895  of  4%  debenture  stock.  It  also 
controls  the  Commercial  Union  Fire  Insurance  Company,  of 
New  York,  and  the  California  Insurance  Company,  of  San 
Francisco,  Cal.  It  is  one  of  the  largest  and  strongest  com- 
panies in  the  world. 

Policies  issued  under  the  title  "  Hand-in-Hand  Under- 
writers "  and  '*  Atlantic  Underwriters,"  issued  in  the  United 
States,  are  guaranteed  by  this  company. 

On  December  31,  1914,  u  contract  was  made  with  the 
American  Central  Insurance  Co.  of  St.  Louis,  Mo.,  by  which 
this  company  reinsured  one-half  the  entire  net  liability  of 
that  company  and  entered  into  a  continuing  contract  for  a 
considerable  term  of  years  to  reinsure  one-half  of  all  busi- 
ness written  by  the  American  Central. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losees,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  fire  branch  of  the 
Home  Office  balance  sheet:  Total  assets  (fire  branch),  De- 
cember 31,  1914,  $66,226,977;  capital  paid  in,  $1,475,000 
( in  addition  to  the  debenture  stock  mentioned  above ) ;  net 
surplus,  $13,395,596. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute,  both  at  home  and  abroad,  and  transacts  a 
large  and  profitable  business,  the  volume  of  which  has 
steadily  increased.  Its  general  loss  paying  record  is  excel- 
lent. Its  policies  issued  in  California  contained  a  strong 
earthquake  clause  and  in  settling  its  San  Francisco  con- 
flagration losses  in  1906,  it  compromised  on  a  liberal 
basis,  denying  legal  liability. 

The  company's  operations  in  the  United  States  have  been 
very  profitable. 

The  expense  of  management  of  the  United  States  Branch 
is  very  moderate,  and  its  loss  ratio  normal. 

The  real  estate  owned  consists  of  property  in  New  York 
City,  carried  at  $800,000,  and  property  at  416-420  Walnut 
street,  Philadelphia,  carried  at  $160,000. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association. 

United  States  Officials.  —  Manager,  A.  H.  Wray ;  assist- 
ant managers,  Charles  J.  Holman  and  Clarence  E.  Porter. 


United  States  Trustees.  —  John  Claffin,  Richard  J.  Cross 
and  Frederick  B.  Campbell,  all  of  New  York. 

Classes  of  Btisiness  Written.  —  Life,  fire,  automobile,  tor- 
nado, accident,  and  marine  insurance.  In  the  United  States 
it  writes  fire,  marine,,  automobile  and  tornado  insurance. 

Territory,  —  In  the  United  States  it  is  licensed  in  all 
the  States  and  Territories  except  Guam,  the  Philippine  Is- 
lands and  Porto  Rico.  A  separate  branch  is  also  main- 
tained in  Canada. 

Income^  U.  8.  Branch,  1915. — Net  premiums  written, 
fire,  $6,238,344.89;  marine  and  inland,  $1,069,265.17;' de- 
posit premiums  on  perpetual  risks,  $2,242.52;  interest,  etc., 
$357,977.63;  received  from  Home  Office,  $282,085.06;  other 
income,  $17,742.91;  total  income,  $7,967,658.18. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
fire,  $3,351,284.15;  marine  and  inland,  $530,294;  underwTit- 
ing  expenses,  $2,791,692.54;  remitted  to  Home  Office,  $559,- 
653.77;  deposit  premiums  returned,  $1,918;  other  disburse- 
ments,  $52,315.28  r  total    disbursements,   $7,287,157.74. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  53.7%  ; 
marine,  49.6%;  incurred,  fire,  56.3%;  marine.  54.7%;  un- 
derwriting expenses,  38.2%  ;  underwriting  profit,  5.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.3%; 
expenses  incurred,  38.3%  ;  underwriting  profit,  5.4%. 

Miscellaneous y  1915.  —  Net  losses  incurred,  fire,  $3,512,- 
933.15;  marine  and  inland,  $585,141.67;  net  risks  in  force, 
December  31,  1915,  fire,  $1,192,114,231;  marine  and  inland, 
$24,913,036;  net  premiums  in  force,  fire,  $11,737,400.61; 
marine  and  inland,  $259,142.74;  perpetual  risks  in  force 
not  included  in  above,  $4,455,315;  perpetual  deposits  held, 
$95,121.12;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $75,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  dtiring 
1915,  $7,278,331.92;  loss  from  underwriting  profit  and  loss 
items,  $2,038.33;  underwriting  income  earned  during  1915, 
$7,276,293.59;  losses  incurred  during  1915,  $4,098,074.82; 
underwriting  expenses  incurred  during  1915,  $2,791,692.54; 
underwriting  losses  and  expenses,  $6,889,767.36;  gain  from 
underwriting  during  1915,  $386,526.23. 

Investment  Exhibit,  1915.  —:  Interest,  rents  earned  during 
1915,  $361,358.71;  profit  on  investments  during  1915,  $14,- 
886.67;  investment  income  earned  during  1915,  $376,245.28; 
loss  on  investments  during  1915,  $42,495.60;  investment 
expenses  incurred  during  1915,  $63,662.61 ;  investment  losses 
and  expenses  during  1915,  $96,158.11;  gain  from  invest- 
ments during  1915,  $280,087.17. 

0am  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$386,626.23;  investments,  $280,087.17;  received  from  Home 
Office,  $282,085.06;  total,  $948,698.46.  Loss  from  remit- 
tance to  Home  Office,  $669,663.77.  Surplus,  December  31, 
1914,  $2,183,448.96;  increase,  $389,044.69;  surplus,  Decem- 
ber 31,  1915,  $2,572,493.65. 
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BEST'S  INSURANCE  EEPORTS  — FIEE  AND  MARINE, 


COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 
Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

TOTAL ■ 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


New  York,  N.  Y. 

1915. 

$681,490  00 

8, 172  00 

459,429  11 

138,714  67 

6,092  01 


$1,293,897  79 


19, 834  44 


TOTAL   ADMITTED   ASSETS $1, 274, 063  35 


BONDS  AND  STOCKS  OWNED: 

1961 

r.  b.,  1902.. 
r.  b.,  1956.. 
r.  b.,  1968.. 


28. 


m.  b.,  1995. 

m.  b.,  1925. 

^ -. -^.,  .,,„  „. J.  b.,  1969... 

Interb.  Rap.  Tr.  Co.,  5X  Ist  &  r.  m.  b.,  1966... 
Minn.,  St.  P.  k  S.  8.  M.  By.,  4%  c.  g.  b.,  1938. 
Missouri  Pacific  Ry.,  5'4  1st  coll.  m.  b.,  1920... 
New  York  Conn.  RR.,  4^%  Ist  m.  g.  b.,  1953.. 


Par 

value. 

$10,000 

50,000 

20,000 

5,000 

100,000 
26,000 
11,000 
25.000 
10,000 
40.000 
20,000 
25,000 
20,000 
20,000 
75,000 


Market 
value. 

110,200 
51,500 
19,800 
4,950 
98,000 
23,500 
10,780 
24,500 
9,400 
36,800 
19,200 
24.750 
18,600 
16,600 
72,750 


LiABiUTiES,  December  31,  1915. 
LOSSES:      Adjusted,  not  due,  $17,130;    in 

process  of  adjustment,  $43,343;   resisted, 

$50;  total,  $60,523;  reinsurance,  $17,003; 

net 

Unearned  premiums    

Salaries,  rents,  etc.,  $171.39;  accrued  taxes, 

$12,592.80 

Other   liabilities    

TOTAL  LIABILITIES ~ 

CAPITAL  PAID   IN 

NET  SURPLUS    


$43,  520  00 
599,932  59 

12,764  19 
3,366  39 


$659,583  17 

200,  000  00 

414,480  18 

TOTAL .^"$17274, 063"35 


St.  L<iuis  Southw. 
Santa  Fe,  P.  &  P. 
Southern  Ry.  Co., 
Southern  Ry.  Co., 
Union  Pacific  RR. 
Michigan  No.  Pow. 
W.  Union  Tel.  Co., 
.Allegheny  Western 
Chi.,  Milw.  &  St. 
Manhattan  Ry.  Co, 
Second  Avenue  Ry. 
Southern  Ry.   Co, 


Ry.,  4%  lat  m.  bds.,  1989.. 
Ry.,  5%  Ist  mtg.  b.,  1942... 

5%  Ist  con.  mtg.  b.,  1994 

4%  div.  script  bds.,  1919 

Co.,  4%  conv.  bds.,  1927 

.  Co.,  5%  1st  m.  g.  b.,  1941. 

iMiX  t  &  r.  e.  m.  b.,  1950. 

Ry.  Co.  gtd.  stock 

Paul  Ry.  pfd.  stock 

,,  N.  Y.,  gtd.  stock 

.  Co.,  N.  Y.,  stock 

pfd.  stock 


Par 

value. 
40,000 
26,000 
46,000 
200 
20.000 
5,000 
26,000 
25,000 
15,000 
20.000 
12,700 
10,000 


Market 
value. 
82.000 
25,750 
49,440 
170 
18,600 
4,400 
23,750 
33,000 
20,260 
26,600 

6,200 


Totals. 


$701,900 


$681,490 


General  Review. 

History.  —  The  company  was  incorporated  under  the  laws 
of  New  York  with  $200,000  authorized  capital,  and  com- 
menced business  April  1,  1891.  It  is  owned  and  controlled 
by  the  Commercial  Union  Assurance  Company,  Ltd.,  of  Lon- 
don, a  large  and  reputable  company,  which  gives  its  policy 
additional  security. 

Management  and  Reputation.  —  It  is  under  the  same 
management  as  the  parent  company.  It  writes  a  full  vol- 
ume of  business  and  its  operations  have  been  profitable. 

Its  loss  paying  reputation  is  excellent.  Its  expenses  of 
management  are  very  low,  and.  its  average  loss  ratio  is 
also  low. 

The  company's  investments  are  of  excellent  character 
and  yield  a  good  return. 

Of  the  $200,000  capital  stock,  the  directors  owned  at  the 
end  of  1915,  only  $6,500. 

Affiliations,  —  Eastern  Union,  Western  Union,  Board  of 
Fire  Underwriters  of  the  Pacific,  Rocky  Mountain  Under- 
writers Association. 

Classes  of  Business  Written.  —  Fire,  marine,  automobile, 
sprinkler  leakage,  and  tornado  insurance. 

Territory.  —  It  is  licensed  in  Ark.,  Cal.,  Colo.,  Conn., 
D.  C,  Hawaii,  111.,  Ind.,  Iowa,  Kan.,  Ky.,  La.,  Me.,  Md., 
Mass.,  Mich.,  Minn.,  Miss.,  Mo.,  Mont.,  Neb.,  Nev.,  N.  H., 
N.  J.,  N.  Y.,  N.  C,  N.  D.,  O.,  Ore.,  Pa.,  R.  I.,  S.  D.,  Tenn., 
Tex.,  Utah,  Va.,  Wash.,  W.  Va.  and  Wis.  It  also  operates 
in  British  Columbia. 

Dividends.— -1899  to  1905,  inc.,  5%;  1906  to  1908,  inc., 
7%;  1909  to  1915,  inc.,  10%;  total  dividends  paid  since 
organization,  $281,226. 

Officers.  —  President,  A.  H.  Wray;  vice-president,  C.  E. 
Porter;  vice-president  and  secretary,  C.  J.  Holman;  assist- 
ant secretary,  W.  M.  Ballard. 

Directors.  —  Ballard,  Wm.  M. ;  Banks,  Theodore  H. ;  Bliss, 
Walter  P.;  Boit,  Robert  A.;  Campbell,  F.  B.;  Claflin,  John; 
Crass,  R.  J.;  Eddy,  H.  C;  Hilliard,  J.  G.;  Holman,  C.  J.; 
Marling,  Alfred  E. ;  Porter,  C.  E. ;  Wray,  A.  H. 


Income,  1915.  —  Net  premiums  written,  $629,640.71;  in- 
terest, etc.,  $45,119.59;  other  income,  $237.03;  total  in- 
come, $674,997.33. 

Dishursements,  1915.  —  Net  losses  paid,  $291,978.65;  un- 
derwriting expenses,  $261,909.47;  dividends  to  stockholders, 
$20,000;  other  disbursements,  $13,662;  total  disbursements, 
$587,640.12. 

Ratios  to  Premiums  Written.  —  Losses  paid,  46.4%;  in- 
curred, 47.3%;  underwriting  expenses,  41.6%;  underwrit- 
ing profit,  2.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.5%; 
expenses  incurred,  45.6%  ;  underwriting  profit,  2.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $297,704.65; 
net  risks  in  force,  December  31,  1915,  $113,547,996;  net  pre- 
miums in  force,  $1,101,030.56;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during 
19l5,  $578,125.04;  gain  form  underwriting  profit  and  loss 
items,  $101.81;  underwriting  income  earned  during  1915, 
$678,226.85;  losses  incurred  during  1916,  $297,704.65;  un- 
derwriting expenses  incurred  during  1916,  $263,625.05;  un- 
derwriting losses  and  expenses,  $561,329.70;  gain  from 
underwriting  during  1915,  $16,897.15. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $42,757.59;  profit  on  investments  during  1915,  $4,- 
187.06;  investment  income  earned  during  1915,  $46,944.65; 
loss  on  investments  during  1915,  $12,006.03;  investment 
expenses  incurred  during  1915,  $1,040.77;  investment  losses 
and  expenses  during  1916,  $13,046.80;  gain  from  invest- 
ments during  1915,  $33,897.85. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$16,897.15;  investments,  $33,897.86;  total,  $50,795.  Losses: 
Dividends  to  stockholders,  $20,000;  other  sources,  $19,- 
834.44;  total,  $39,834.44.  Surplus,  December  31,  1914, 
$403,519.62;  increase,  $10,960.56;  surplus,  December  31, 
1915,  $414,480.18. 
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COMMONWEALTH  FIRE  INSURANCE  COMPANY  OF  TEXAS, 


Dallas,  Tex. 


Admitted  Assets,  December  31,  1915. 


Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) .  .^. 

CsiBh  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 
Bills  receivable  taken  for  premiums 


$12, 000  00 
641,705  40 
14,532  04 
28, 760  00 
40,985  36 
51,649  47 
501  85 


TOTAL   ADMITTED  ASSETS. 


$690,124  12 


LiABUJTiES,  December  31,  1^15. 

LOSSES:  Adjusted,  not  due,  $11,352.58;  in 
process  of  adjustment,  $10,075.57;  re- 
sisted, $8,249.59;  total,  $29,677.74;  rein- 
surance, $6,800.61 ;   net   $22,  877   13 

Unearned  premiums,  one  year  or  less,  $82,- 
255.69;  more  than  one  year,  $130,300.84, 
total 212, 666  53 

Reinsurance 10,  305  22 

Other   liabilities    22, 000  00 


TOTAL  LIABILITIES 

CAPITAL   PAID  IN 

NET  SURPLUS    


TOTAL 


$267,738  88 
250,000  00 
172,385  24 

$690,124  12 


General  Review. 
History.  —  This  company  was  incorporated  under  the  laws 
of  Texas,  in  July,  1003,  with  an  authorized  capital  of  $250,- 
000  (par  value  of  shares,  $100  each).  It  b^^n  business 
October  15,  1903,  with  $100,000  capital  and  $20,000  surplus 
paid  in.  Later  the  capital  was  increased  to  $230,000  and 
$26,000  additional  surplus  was  paid  in.  During  1911  the 
capital  of  the  company  was  increased  from  $230,000  to 
$260,000  and  $10,000  surplus  was  paid  in. 

The  company  issues  in  California  policies  bearing  the 
title  Republic  Underwriters,  guaranteed  jointly  by  it  and 
the  Austin  and  International  fire  insurance  companies  of 
Dallas,  which  are  under  the  same  management. 

Management  and  Reputation.  —  The  president  of  the  com- 
pany, who  is  in  charge  of  the  underwriting,  is  considered  a 
conservative  and  capable  underwriter.  The  underwriting 
operations  of  the  company  have  been  profitable  during 
recent  years.  The  company  is  backed  by  substantial  in- 
terests, and  its  stock  is  distributed  among  a  large  number 
of  stockholders.  At  the  end  of  1915  the  directors  owned 
$43,700,  par  value,  of  the  company's  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  The  volume  of  business  written 
is  conservative  and  in  proportion  to  the  company's  net 
resources. 

Its  expense  of  operation  has  been  below  the  average,  and 
its  loss  ratio  has  been  considerably  below  the  average  for 
the  field  in  which  it  principally  operates. 

The  real  estate  owned  is  land  and  office  buildings  thereon 
located  in  Highland  Park  Addition,  Dallas,  Texas.  The 
property  is  valued  at  $24,000,  and  is  owned  jointly  with 
the  Austin  Fire  Insurance  Company. 

The  mortgage  loans  are  upon  Texas  property,  partly 
business  and  residence  property  in  the  principal  cities,  and 
partly  farms,  valued  at  over  twice  the  amount  loaned. 

Substantial  dividends  have  been  paid  stockholders  out 
of  the  earnings  from  investments. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  It  is  licensed  in  Ark.,  Cal.,  N.  Y.,  Tex.  and 
Utah. 

Diindends.  —  It  has  paid  dividends  as  follows:  1906, 
7%;  1907,  8%;  1908,  9%;  1909  and  1910  to  1915,  inc., 
10%;  total  dividends  paid  since  organization  (cash), 
$223,809;    (stock),  $14,000. 


Officers,  —  President,  I.  Jalonick;  vice-presidents,  F.  A. 
Piper,  Alex.  Sanger,  George  W.  Jalonick  and  J.  W.  Allison; 
secretary,  J.  B.  Adoue;  assistant  secretaries,  W.  P.  Ander- 
san  and  J.  H.  Hines. 

Directors,  — 

Adoue,  J.  B.,  president  National  Bank  of  Commerce, 
Dallas. 

Allison,  J.  W.,  cottonseed  products. 

Connor,  W.  O.,  manager  wholesale  dept.  Sanger  Bros. 

Duke,  J.  C,  manager  John  Deere  Plow  Co.,  Dallas,  Tex. 

Flippen,  E.  L.,  president  Armstrong  Packing  Co.,  Dallas, 
Tex. 

Heard,  John  S.,  capitalist,  McKinney,  Tex. 

Jalonick,  George  W.,  Dallas,  Tex. 

Jalonick,  I.,  Dallas,  Tex. 

Keating,  H.  S.,  president  Keating  I.  &  M.  Co.,  Dallas,  Tex. 

Piper,  F.  A.,  president  F.    A.  Piper  Co.,  Uvalde,  Tex. 

Sanger,  Alex.,  of  Sanger  Bros.,  Dallas,  Tex. 

Slaughter,  C.  C,  vice-preaident  American  Exchange  Na- 
tional Bank,  Dallas,  Tex. 

Speer,  H.  F.,  president  Pure  Ice  and  Cold  Storage  Co., 
Dallas,  Tex. 

Stockholders*  Annual  Meeting.  —  Fourth  Wednesday  in 
January. 

State  Agent.  —  T.  Edwards,  San  Francisco,  Cal. 

Incomey  1915.  —  Net  premiums  written,  $241,352.99;  in- 
terest, etc.,  $43,111.66;   total  income,  $284,464.65. 

Disbursements,  1915.  —  Net  losses  paid,  $134,227.99;  un- 
derwriting expenses,  $92,604.42;  dividends  to  stockholders, 
$25,000;  other  disbursements,  $4,162.43;  total  disburse- 
ments, $266,994.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.6%;  in- 
curred, 60.6  %  ;  underwriting  expenses,  38.4  %  ;  underwrit- 
ipg  profit,  14.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  48.9  %  ; 
expenses  incurred,  37.1%;  underwriting  profit,  13.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $122,218.66; 
net  risks  in  force,  December  31,  1915,  $24,886,626;  net  pre- 
miums in  force,  $405,160.57;  largest  net  aggregate  amoimt 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $12,000. 

Underurriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $249,693.99;  loss  from  underwriting  profit  and  loss 
items,  $487.46;  underwriting  income  earned  during  1916, 
$249,106.64;  losses  incurred  during  1916,  $122,218.66;  un- 
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COMMONWEALTH  FIRE  INSURANCE 
derwriting  expenses  iiicurred  diiring  1915,  $92,604.42;  un- 
derwriting   losses    and    expenses,    $214,822.98;    gain    from 
underwriting  during  1915,  $34,283.56. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1916,  $42,082.14;  profit  on  investments  during  1915, 
$1,250;  investment  income  earned  during  1915,  $43,332.14; 
investment  expenses  incurred  during  1915,  $4,162.43;  gain 
from  investments  during  1915,  $39,169.71. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:      Underwriting, 


COMPANY  OF   TEXAS  ^Continued. 

$34,283.56;  investments,  $39,169.71;  total,  $73,453.27. 
Losses:  Dividends  to  stockholders,  $25,000;  other  sources, 
$21,184.51;  total,  $46,184.51.  Surplus,  December  31,  1914, 
$145,116.48;  increase,  $27,268.76;  surplus,  December  31, 
1915,  $172,385.24. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$4,804.12;  net  losses  incurred,  $8,558.17. 


COMMONWEALTH  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets,  Decembbb  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 
Other  admitted  assets 


1915. 

$27,583  45 

255,700  00 

5,527  09 

2,482,360  50 

20,570  82 

54,711  49 

197, 175  03 

200  00 


TOTAL $3, 043, 828  38 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  21,721  25 


TOTAL   ADMITTED  ASSETS $3,022,107  13 

Par  Market 

BONDS  AND  STOOKST  OWNED:  value.  value. 

U.  S.  Gov.  3%   Panama  canal  reff.  bds.,  1981..  $45,000  $45,000 

New  York  City  8^%  aqueduct  reg.  bda.,  1920..  40,000  38.800 

New  York  City  SVi%  sch.  house  reg.  bds.,  1916.  80.000  80.000 

New  York  City  8^%  water  fiipply  r.  b.,  1954..  170,000  140.000 

Balt..^  O.  RR.  Co.  4MX  20-yr.  c.  g.  r.  b..  1988.  50.000  48,500 

B.  dc  O.   RR.  Co.   (S.  W.  Div.)  8%%   Ist  mtg. 

reg.  bonds.  1925 50,000  46,000 

Can.  So.  Ry.  Co.  5%  ser.  A  50-yr.  g.  r.  b.,  1962.  50,000  52,000 

Cent.  Pac.  Ry.  Co.  4%  Ist  r.  m.  g.  r.  b.,  1949.  75,000  67,600 

C.  B.  ft  Q.  RR.  Oo.  (HI.  Dir.)  4%  bonds,  1949.  50,000  48,000 
C,  M.  &  St.  P.  Ry.  Co.  4H%  c.  g.  r.  b..  1982.  50,000  51,500 
C.  M.  ft  St.  P.  Ry.  Co.  4%  d.  g.  r.  b.,  1934..  60,000  46.000 
Chicago  ft  N.  W.  Ry.  Co.  4%  gen.  m.  r.  b..  1987  50,000  47,600 
Del.  ft  Hud.  Co.  4'/,  l«t  ft  ref.  r.  bonds.  1948..  50,000  48,600 
L.  S.  ft  M.  So.  Ry.  Co.  4%  25-yr.  d.  r.  b.,  1981.  25.000  28,750 
Lehigh  V.  RR.  Co.  AX  g.  c.  m.  r.  bonds.  2008.  20,000  18,200 
Uhigh  y.  RR.  Oo.  4H^  g.  c  m.  r:  b.,  2008..  50.000  60,500 
Manhattan  Ry.  Co.  4%  cons.  mtg.  reg.  b.,  199a  50,000  46,000 
Milw.,  S.  ft  N.  W.  4%  guar.  reg.  bonds.  1947..  60,000  45,500 
Mo.,  K.  ft  T.  Ry.  Co.  4%  1st  m.  g.  r.  c.  b.,  1990.  25,000  19,260 
N.  Y.  C.  ft  H.  R.  RR.  Oo.  (L.  8.  Coll.)  SMX 

gold  reg.  coup,  bonds,  1998 80,000  28,400 

N.  Y.  C.  ft  H.  R.  RR.  Co.  3%%  1st  m.  b.,  1997.  50,000  41,600 

N.  T.  C.  RR.  Go.  6X  oonv.  deb.  reg.  bds..  1985.  60,000  68.400 

N.  Y.,  Chi.  ft  St.  L.  RR.  4%  25-yr.  d.  b.,  1981.  10,000  8.400 

N.  Y.,  N.  H.  ft  H.  RR.  Co.  6%  c.  d.  r.  b.,  1948.  25,000  29,250 

N.  Y.  Tel.  C<i.  4%X  1st  ft  g.  m.  g.  s.  f.  b.,  1030  50,000  40,600 

N.  Y.  ft  West.  Ltg.  Co.  5%  deb.  r.  c.  b.,  1054.  26,000  24,000 

N.  Y.  ft  W.  Ltg.  Co.  4%   g.  m.  r.  c.  b.,  20O4..  25,000  80,500 

N.  ft  W.  Ry.  Co.  4%  Ist  1.  ft  g.  m.  r.  b-,  1020.  60,000  45,000 

No.  Pac.  Ry.  Oo.  3%  g.  1.  ry.  ft  1.  g.  r.  b.,  2047  75.000  40,600 

No.  Pac.-Gt.  No.  (C,  B.  ft  Q.  Coll.)  4%  b.,  1921  50,000  40,000 

Pa.  4%   g.  .fr.  eq.   tr.  g.  ctfs.  reg.  bonds.   1917.  26.000  26,000 


Liabilities,  Dbcemns  31,  1015. 

LOSSES:  Adjusted,  due,  $22,167;  not  due, 
$800;  in  process  of  adjustment,  $85,- 
183.23;  resisted,  $10,615;  total,  $118,- 
765.23;  reinsurance,  $31,741.49;  net 

Unearned  premiums,  one  year  or  less,  $311,- 
553;  more  than  one  year,  $614,070.91; 
total 

Salaries,  rents,  etc.,  $1,200;  accrued  taxes, 
$36,000 

Commissions    and    brokerage 


$87,023  74 


925,623  91 

37, 200  00 
7,590  59 


TOTAL  LIABILITIES    $1, 057, 438  24 

CAPITAL  PAID   IN 500, 000  00 

NET  SURPLUS    1, 464, 668  89 


TOTAL $3, 022, 107  13 


Par 
value. 

Pa.  Co.  4%   15-25-yr.   loan  1906  r.  c.  bds..  1931.  80,000 

Pa.  ft  N.  Y.  C.  ft  RR.  5%  c.  m.  r.  bds.,  1939.  10.000 

Reading  Co.  (Jersey  Cent.  Coll.)  4%  r.  b.,  1961.  60,000 

R..  W.  ft  O.  RR.  Co.  4%  1st  c.  m.  r.  c.  b..  1022.  25.000 

So.  Pac.  Oo.  4%  20-yr.  conv.  gold  reg.  b.,  1029.  80,000 

So.  Pac.  RR.  Oo.  4%  1st  ref.  m.  r.  bds.,  1065.  25.000 

St.  P..  Minn,  ft  Man.  Ry.  Co.  4^%  r.  b..  1033.  50.000 

U.  Pac.  RR.  Co.  4%  1st  ft  ref.  mtg.  r.  b.,  2006.  26.000 

I .  Pac.  RR.  Co.  4%  1st  ro.  ft  1.  g.  r.  bds..  1047.  75.000 

r.  Pac.  RR.  Co.  4%  ao-yr.  conv.  reg.  b.,  1027..  25,000 

Vandalia  Ry.  Co.  4%  ter.  B  cons.  ro.  r.  b.,  1067.  25,000 

Washington  Term.  Co.  3%%   Ist  m.  r.  b.,  1045.  20.000 

Atch.,  Top.  ft  S.  Fe  Ry.  pref.  stock 80,000 

,  Alleghany  ft  Western  Ry.  Co.  guar,  stock 20,000 

Baltimore  ft  Ohio  RR.  pref.  stock 50,000 

Chi.,   Milw.  ft  St.   Paul  Ry.  Co.   pref.  stock....  50,000 

Chicago  ft  Northwestern  Ry.  Co.  com.  stock...  50,000 

Chicago  ft  Northwestern  Ry.  Oo.  pref.  stock...  80,000 

Chi.,  St.  P..  Bfinn.  ft  Omaha  Ry.  Oo.  pref.  stk.  10.000 

Clev..  Cin.,  Chi.  ft  St.  L.  Rv.  Co.  pref.  stock..  10.000 

Great  Northern  Ry.   Co.   pref.  stock 20.000 

Illinois  Central  RR.   Co.  stock 20,000 

Kansas  City.  St.  Louis  ft  Chi.  RR.  Co.  pref.  stk.  15.000 

Minn.,  St.  P.  ft  S.  S.  M.  Ry.  Co.  pref.  stock...  50,000 

Missouri,  Kansas  ft  Texas  Ry.  pref.  stock 20,000 

New  York,  New  Haven  ft  Hartford  RR.  Oo.  stk.  80,000 

Reading  Co.  Ist  pref.  stock 80.000 

Tnion  Pacific  RR.  Co.   pref.  stock 100,000 

The  Manhattan  Co.,  N.  Y.,  stock 880 

Consolidated  Oas  Co.,  N.  Y..  stork 60,000 

The  Pullman  Co.,  Chicago,  III.,  stock 12,000 

Tbtata $257,285 


Market 
vmlue. 
26,500 
10.800 
47.500 
24.760 
58.400 
22.500 
51.600 
22.500 
72.760 
23.250 
23.000 
16.800 
81.600 
26,400 
30.000 
67,600 
66,600 
52.500 
13. TOO 

7.600 
25.400 
21,600 
14.700 
89,000 

8.400 
28,100 
67,200 
88,000 

2.660 
72,000 
19.800 


92.482.360 


Oenvbal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  with  $300,000  authorized  capital.  It 
began  operations  September  15,  1886,  with  $300,000  capital 
paid  in.  In  January,  1887,  its  capital  was  increased  to 
$500,000. 

The  company's  operations  prerious  to  1000  showed  little, 
if  any,  profit.  Early  in  1907  control  of  the  company  was 
purchased  by  the  North  British  and  Mercantile  Insurance 
Company,  of  London,  and  it  has  since  been  under  the  gen- 
eral management  of  Mr.  E.  G.  Richards,  the  United  States 


manager  of  that  company,  but  operates  as  a  separate  insti- 
tution.   The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  underwriting  policy 
of  the  company  in  recent  years  has  been  conservative  and 
successful  and  it  has  made  excellent  progress. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. Its  operating  expenses  are  moderate  and  its 
loss  ratio  has  been  low.  Its  investments  are  excelknt.  Its 
mortgages  are  all  upon  improved  property  in  New  York 
city  valued  at  $421,500. 
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Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation. 

Classes  of  Business  Written.  —  Fire,  sprinkler  leakage, 
automobile  and  tornado  insurance. 

Territory.  —  It  is  licensed  in  Alaska,  Ala.,  Cal.,  Colo., 
Conn.,  D.  C,  Ga.,  Hawaii,  Idaho,  111.,  Ind.,  la.,  Ky.,  La., 
Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Neb.,  N.  H., 
N.  J.,  N.  Y.,  N.  C,  Ohio,  Ore.,  Pa.,  R.  I.,  Tenn.,  Tex.,  Utah, 
Vt.,  Va.,  Wash.,  W.  Va.  and  Wis. 

Dividends. ^1900  to  1902,  inclusive,  6%;  1903,  7%; 
1904,  8%;  1906,  9%;  1906  to  1916,  inclusive,  10%;  total 
dividends  paid  since  organization,  $971,000. 

Officers,  —  President,  E.  G.  Richarda;  vice-presidents, 
J.  F.  Hastings,  W.  P.  Young,  C.  R.  Perkins  W.  S.  Berdan ; 
secretary,  Robert  Newboult. 

Directors.  — 

Belding,  M.  M.,  president;  Belding  Bros.  &  Co.,  silk  manu- 
facturers, N.  Y. 

Sands,  B.  Aymar,  Bowers  &  Sands,  counsellors-at-Iaw, 
N.  Y.  • 

Macy,  Geo.  H.,  Carter,  Macy  &  Co.,  tea  importers,  N.  Y. 

Hoffman,  Chas.  F.,  real  estate,  N.  Y. 

Johnson,  Bradish,  real  estate. 

Snow,  G.  Palen,  lawyer. 

Mordecai,  Benj.,  A.  L.  Mordecai  &  Son,  real  estate,  N.  Y. 

Demorest,  Wm.  Curtis,  president  Realty  Trust,  N.  Y. 

Robinson,  Allan,  president  Allied  Real  Elstate  Trust, 
N.  Y. 

Dimcan,  Stuart,  John  Duncan's  Sons,  merchants,  N.  Y. 

Bell,  Enoch  C,  real  estate,  N.  Y. 

EUiman,  Lawrence  B.,  real  estate,  N.  Y. 

Richards,  E.  G.,  fire  insurance,  N.  Y. 

Hastings,  J.  F.,  fire  insurance,  N.  Y. 

Young,  W.  P.,  fire  insurance,  N.  Y. 


Income,  1916.  —  Net  premiums  written,  $1,009,360.83; 
interest,  etc.,  $110,696.98;  total  income,  $1,120,047.81. 

Disbursements,  1915.  —  Net  losses  paid,  $430,307.32;  un- 
derwriting expenses,  $388,048.97;  dividends  to  stockholders, 
$60,000;  total  disbursements,  $868,356.29. 

Ratios  to  Premiums  Written.  —  Losses  paid,  42.6%;  in- 
curred, 42.1%;  underwriting  expenses,  38.4%;  underwrit- 
ing profit,  6.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  47.7  %  ; 
expenses  incurred,  44.2%  ;  underwriting  profit,  7.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $424,838.78; 
net  risks  in  force,  December  31,  1915,  $342,489,523;  net 
premiums  in  force,  $1,768,311.72;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $37,500. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $890,945.73;  loss  from  underwriting  profit  and  loss 
items,  $3,875.43;  underwriting  income  eariied  during  1916, 
$887,070.30;  losses  incurred  during  1915,  $424,838.78;  un- 
derwriting expenses  incurred  during  1915,  $394,142.84;  un- 
derwriting losses  and  expenses,  $818,981.62;  gain  from  un- 
derwriting during  1915,  $68,088.68. 

Investnient  Exhibit,  1915.  —  Interest,  rente  earned  during 
1915,  $116,027.28;  profit  on  investments  during  1916,  $44,- 
321.38;  investment  income  earned  during  1916,  $160,348.66; 
loss  on  investments  during  1915,  $21,094.06;  investment  ex- 
penses incurred  during  1915,  $4,496.72;  investment  losses 
and  expenses  during  1915,  $26,690.78;  gain  from  invest- 
ments during  1916,  $134,767.88. 

Surplus,  December  31,  1914,  $1,317,362.17;  increase, 
$147,306.72;  surplus,  December  31,   1916,  $1,464,668.89. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $19,128.71; 
net  losses  incurred,  $2,833.42;  windstorm  and  tornado, 
net  premiums  written,  $8,896.10;  net  losses  incurred, 
$3,087.98;  sprinkler  leakage,  net  premiums  written,  $8,- 
979.40;  net  losses  incurred,  $1,422.47. 


COXCORDIA  FIRE  INSURANCE  COMPANY, 


Milwaukee,  Wis, 


Adkitted  Assets,  Deceicbeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned   (market  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1915. 

$929, 150  00 
9, 182  70 

1,049,717  79 

18,685  15 

96,390  91 

299,770  38 

89  17 


Liabilities,  Decembeb  31,  1915. 
LOSSES:      Adjusted,   not   due,  $51,146.63; 
in  process  of  adjustment,  $69,508.93;   re- 
sisted,  $24J50;    total,   $145,405.56;    rein- 
surance, $73,047.66 ;   net $72. 357  90 

Unearned  premiums,  one  year  or  less,  $325,- 
330.07;  more  than  one  year,  $874,918.95; 

total 1, 200. 249  02 

Accrued   taxes    30, 000  00 

Commissions  and  brokerage 45,  357  36 

Reinsurance 48,  655  74 

Reserve  for  contingencies 10, 000  00 


TOTAL   LIABILITIES    $1, 406, 620  02 

CAPITAL  PAID  IN 600,  000  00 

NET  SURPLUS    396,  366  08 


TOTAL   ADMITTED   ASSETS $2, 402, 986  10 


TOTAL $2, 402, 986  10 


BONDS  OWNED: 
Appleton,  Wis.,  4^%  water  wks.  bds.,  1925-26.. 
Brown  and  Pik«  Got.,  III.,  6%  levee  and  drain- 
age di«t.    bondB,    1916-22 

Cascade  Co.,  Mont.,  5%  bonds,  1982 

Oaridwn  Co..  Tton.,  4H%   bonds,  1987 


Par 

value. 

«ao,ooo 

12,fi00 
25,000 
10,000 


Market 

value. 
$20,400 

12,500 
26,000 
10,000 


Des   Moines,   la.,.  4H%    bonds,    1932 

Fond  du  Lac,  Wis.,   4^%   bonds,  1917. 
Fond  du  Lac,   Wis..  3V6%   bonds,  1921. 

Houston,  Texas,   4\'/,   bonds,   1920 

Juneau  Co.,   Wis.,   5X    bonds,   1916 


Par 

value. 
26,000 
80,000 
12,000 
25,000 
6,448 


Market 
value. 
25,750 
80,000 
11.520 
26,250 
6.448 
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Juiieau   Co.,    Wis.,   5%    bonds,    1917 

Kewanee,  111.,  5%  water  dept.  bonds,  1916-23.. 
Menomonec,  Town  of.  Wis.,  5%   bonds,  1916-21.. 

Milwaukee,  City  of.  Wis.,  3%   bonds,   1919 

Milwaukee  Co.,    Wis.,    4Vij%    bonds,    1929-31 

Ogle,  Co.  of.  111.,  ihiiX   bonds,  1920-26 

Oklahoma  City.,  Okla.,  4^%   bonds,  1929 

rusadena.  City  of,  Cal.,  4Vs%   bonds,  1929 

rct)ria  Co.,    111.,   Pekin  and  La  Marsh  drainage 

and  levee  district,   6%   bonds,   1916-18 

Portland,  City  of.  Ore.,   6%   bonds,  19'22 

Portland,   Port  of,  Ore.,  4%   bonds,  1934 

Seattle,    Wash.,   4^%   bonds,   1930 

Sioux  Falls,   S.   D..  5%   bonds,  1932 

Six)kane.  City  of.  Wash.,  4V4%  bonds,   1981 

Starke  Co.,  Ind.,  6%   bonds,   191516 

T.juiali,  City  of.  Wis.,   5%   bonds,  1917-26 

Wausitu,  Citv  of,  Mar.  Co.,  Wis.,  4%  b.,  1925-28 
Wauwatosa  &  Greenfield,  Wis.,  5%  b.,  1916-18.. 

Winder,   City  of,   Ga.,  5%    bonds,   1937 

Yancev  Co.,    N.   C.  5V4%   bonds,   1946 

Atch,*Top.  &  S.  F.  Ry.,  4%  Ist  m.  bds.,  1958.. 
Chi.,  Mil.  &  St.  P.  Ry.  Co.,  i%  g.  m.  b.,  1969. 
Chi.  &  Northw  Ry.  Co.,  4%  g.  m.  bds.,  1967... 


Par 

Market 

value. 

value. 

3,0u0 

2,910 

8,000 

8,180 

6,200 

6,284 

1,000 

980 

25,000 

26.260 

10,000 

10,000 

25.000 

25,000 

25,000 

26,000 

5,000 

6,040 

10,  COO 

10,000 

60.000 

46,000 

20.000 

20,000 

25,0)0 

26,000 

21.000 

21,000 

3,374 

8,374 

10.000 

10,260 

45.000 

44,560 

3,000 

3,020 

10,000 

10,300 

20,000 

21,200 

10,000 

8.900 

60,000 

46,000 

25,000 

23,750 

Chi.,  R.  I.  &  Pac.  Ry.,  4%  Ist  m.  r.  b.,  1934.. 
Chi.,  R.  1.  &  Pac.  Ry.,  4V2%  equip,  bds.,  1916.. 
Ind.  &  Mich.  Elec.  Co.,  5%   1st  mtg.  bda.,  1967. 

L.  S.  &  M.  S.  Ry.  Co.,  4%  bonds,  1981 

Met.  St.  Ry.  Co.  of  Kan.  City,  Mo.,  6%  b.,  1913 
Mil.  Elec.  Ry.  &  L.  Co.,  b%  1st  c.  m.  b.,  1926. . 
Mil.  Light,  Heat  &  Tr.  Co.,  5%  1st  m.  b.,  1929. 
Mil.,  SparU  A  N.  W.  Ry.,  4%  Ist  m.  bds.,  1947. 
N.   Y.,  N.  H.  &  H.  Ry.  Co.,  4%  bonds,  1966.... 

Ore.  Short  Line  RR.  Co.,  4%   ref.  bda,,  1929 

Shreveport  Rys.  Co.,  5%   lat  m.  bds.,  1933 

Sou.  Pac.  RR.  Co.,  4%  Ist  ref.  mtg.  bds.,  1965. 
Union  Pac.  RR.  Co.,  Ist  1.  and  ref.  ra.  b.,  2006.. 
Chipp.  V.  Ry.  L.  &  P.  Co.,  5X  Ist  m.  b..  1924. 
La  Clede  G.  L.  Co.,  St.  L.  Mo.,  5%  ref.  b.,  1934 

Mil.   Gas.    L.  Co.,   4%    1st  mtg.   bds.,   1927 

Peoples  Gas  Light  &  Coke  Co.  of  Chicago,   6% 

ref.    mtg.    bonds,    1947 

Portland   Gas  &  Coke  Co.,   Portland,   Ore.,   5% 

1st  and   ref.    bonds,    1940 

Sou.  Cal.  Edison  Co.,  5%  gen.  mtg.  b.,  1939.. 
Wis.  Gas  &  Elec.  Co.,  5%   1st  mtg.  bds.,  1952.. 


Par 

value. 
26,000 
10,000 
26.000 
25,000 
26,000 
5O,OU0 
50,000 
26,000 
26,000 
20.000 
30.000 
25.000 
10.000 
25.000 
10,000 
25,000 

25,000 

25,000 
26.000 
25,000 


Market 
value. 
16,600 
10,000 
24,260 
23,750 
24,260 
61,000 
50,600 
22,760 
20.250 
18.600 
28,800 
22.500 
9.000 
24,760 
10,200 
23,000 

26.500 

24,2fi0 
24.000 
24,000 


Totals 11,061,623        $1,040,717 


General  Review. 

History.  —  This  company  was  incorporated  in  1870,  under 
a  special  act  of  the  legislature,  as  a  joint  stock  and 
mutual  insurance  company  with  $50,000  subscribed  capital. 
Its  original  title  was  '*  Concordia  Mutual  Fire  Insurance 
Company."  It  began  business  in  March,  1870,  with  a 
paid-in  capital  of  $52,600.  Its  capital  was  increased  from 
time  to  time  up  to  1882,  when  it  amounted  to  $200,000. 

The  company  reported  a  net  loss  of  $195,237.10  in  the 
San  Francisco  conflagration  in  1906,  and  by  the  issuance 
of  $100,000  of  new  stock  at  150%  its  capital  was  increased 
from  $200,000  to  $300,000.  and  $50,000  additional  surplus 
was  collected. 

On  January  18,  1912,  the  stockholders  of  this  company 
voted  to  increase  its  capital  stock  from  $300,000  to  $600,- 
000,  and  to  sell  the  additional  stock  at  a  premium,  so  as 
to  provide  $300,000  additional  surplus.  This  increase  was 
paid  in  during  the  year. 

It  made  steady  progress  for  some  time,  but  lost  over 
$170,000  of  its  surplus  in  1899,  1900  and  1901.  From  1901 
to  1906  ita  surplus  was  considerably  increased.  It  de- 
creased in  1906  to  $156,594,  due  to  losses  in  the  San  Fran- 
cisco conflagration,  but  since  then  it  has  been  substantially 
increased. 

The  par  value  of  the  stock  is  $100  per  share. 

It  issues  a  separate  policy  under  the  title  "  Wisconsin 
Underwriters  Agency." 

Management  and  Reputation.  —  The  company  is  undier 
capable  management  and  is  in  good  repute.  It  is  con- 
trolled by  men  prominent  in  business  and  financial  circles; 
its  control  being  in  a  comparatively  few  hands.  On  De- 
cember 31,  1915,  its  directors  owned  $362,400,  par  value, 
of  its  $600,000  capital  stock. 

It  is  in  excellent  repute  concerning  its  general  treatment 
of  loss  claims,  and  in  settling  conflagration  losses  has 
made  a  fair  record.  The  company  writes  a  full  volume  of 
business  in  proportion  to  its  net  resources.  The  expense  of 
operation  has  been  high  and  its  loss  ratio  about  normal. 

During  the  last  four  years  the  company  has  shown  a  loss 
on  its  underwriting  each  year. 

Its  investments  are  of  good  character  and  yield  a  good 
return. 

The  mortgages  are  upon  improved  Milwaukee  property 
valued  at  more  than  twioe  the  amount  loaned. 

Affiliations.  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association. 

Classes  of  Business  Written,  —  Fire  an<l  tornado  insur- 
ance. 


Territory.  —  Licensed  in  Alaska,  Ariz.,  Ark.,  Cal.,  Colo., 
Conn.,  D.  C,  Fla.,  Ga.,  Idaho,  111.,  Ind.,  la.,  Kan.,  La.,  Md., 
Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  NeJ|-,  Nev.,  N.  J.,  N.  Y., 
N.  C,  Ohio,  Okla.,  Ore.,  Pa.,  R.  I.,  Tenn.,  Tex.,  Utah., 
Wa«h..  W.  Va.,  Wis.  and  Wyo. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1907,  1908  and  1910,  8%  ;  1911  to  1915,  inclusive, 
10%  ;   total  dividends  paid  since  organization,  $680,561.52. 

Officers.  —  President,  Gustav  Wollaeger,  Jr.;  vice-presi- 
dent, H.  Aug.  Luedke;  vice-president,  Geo.  P.  Mayer; 
secretary,  Frank  Damkoehler;  superintendents  of  agencies, 
Jas.  M.  Moran  and  Fred  W.  Dodd. 

Directors,  — 

Andrae,  Julius,  president  Julius  Andrae  &  Sons  Co. 

Brumder,  Geo.  F.,  of  Germania  Publishing  Co. 

Brumder,  Wm.  C,  president  Germania  National  Bank. 

Damkoehler,  Frank,  secretary  Concordia  Fire  Insurance 
Co. 

GoU,  Fred  T.,  of  Goll  &  Frank  Co.,  wholesale  dry  goods. 

Luedke,  H.  Aug.,  manager  John  Pritzlaflf  Hardware  Co. 

Mayer,  Geo.  P.,  president  F.  Mayer  Boot  &  Shoe  Co. 

Munkwitz.  Arthur  R.,  secretary  and  treasurer  Edw.  H. 
Munkwitz  Co. 

PritzlaflT,  Fred.  C,  president  John  Pritzlaflf  Hardware  Co. 

Starke,  Wm.  A.,  vice-president  Old  Line  Life  Ins.  Co. 

Stolper,  John  A.,  president  Chas.  Stolper  Cooperage  Co. 

Vogel.  Jr.,  Fred.,  president  First  National  Bank. 

Wollaeger,  Franz,  secretary  John  Pritzlaff  Hardware  Co 

Wollaeger,  Jr.,  Gustav,  president  Concordia  Fire  Ins.  Co. 

Zinn,  Walter  A.,  secretary  and  treasurer  Milwaukee 
Western  Malt  Co. 

Stockholders'  Annual  Meeting.  —  Third  Thursday  in 
January. 

General  Agents.  —  Selbach  &  Deans,  San  Francisco,  Cal., 
for  Alaska,  Ariz.,  Cal.,  Hawaii,  Ida.,  Mont.,  Nev.,  Ore., 
Utah  and  Wash.;  W.  L.  Nelson  &  Company,  Memphis,  for 
Ark.  and  Tenn. ;  J.  R.  Gardner,  Denver,  for  Colo,  and  Wyo. ; 
Allen  Mehlo,  New  Orleans,  for  La.;  Hay  Brothers  & 
Reynolds.  Raleigh,  for  N.  C. ;  Merrill  &  BraniflT,  Oklahoma 
City,  for  Okla.;  Geo.  W.  Jalonick,  Dallaa,  for  Texas. 

Income,  1915.  —  Net  premiums  written,  $1,159,046.92;  in- 
terest, etc.,  $93,809.76;  other  income,  $2,749.27;  total  in- 
come, $1,255,605.95. 

Disbursements,  1915.  —  Net  losses  paid,  $672,324.20;  un- 
derwriting expenses,  $538,910.01;  dividends  to  stock- 
holders, $60,000;  other  disbursements,  $314.92;  total  das- 
bursemente,  $1,271,549.13. 

Ratios  to  Premiums  Written,  —  Losses  paid,  58.0%;  in- 
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curred,  63.7%;  underwriting  expenses,  46.6%;  underwrit- 
ing loss,  2.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.2%; 
expenses  incurred,  47.6%;  underwriting  loss,  2.6%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $622,366.64; 
net  risks  in  force,  December  31,  1916,  $230,861,074;  net 
premiums  in  force,  $2,312,741.84;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
Unite  dStates,  $26,000. 

Underwriting  EwhiUt,  1916.  —  Premiume  earned  during 
1916,  $1,127,783.36;  gain  from  underwriting  profit  and  lose 
items,  $3,882.61 ;  underwriting  income  earned  during  1916, 
$1,131,666.96;  losses  incurred  during  1916,  $622,366.64; 
underwriting  expenses  incurred  during  1916,  $637,274.63; 
undervvriting  losses  and  expenses,  $1,169,641.17;  loss  from 
underwriting  during  1916,  $27,976.21. 


Investment  Exhihity  1916.  —  Interest,  rents  earned  during 
1916,  $96,910.60;  profit  on  investments  during  1916,  $9,- 
906.49;  investment  income  earned  during  1916,  $106,816.99; 
loss  on  investments  during  1915,  $7,160;  investment  ex- 
penses incurred  diuring  1915,  $2,649.29;  investment  losses 
and  expenses  during  1915,  $9,799.29;  gain  from  invest- 
ments during  1915,  $97,017.70. 

CkUn  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$97,017.70.  Losses:  Underwriting,  $27,976.21;  dividends 
to  stockholders,  $60,000;  total,  $87,976.21.  Surplus,  De- 
cember 31,  1914,  $387,323.69;  increase,  $9,042.49;  surplus, 
December  31,  1915,  $396,366.08. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$33.744.81 :  net  losses  incurred,  $11,196.36. 


COXXECTICUT  FIRE  INSrRA:N^CE  COMPAXY, 


Hartford,  Conn. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  Premiimis 

Amount  recoverable  for  reinsurance  on  paid 
losses 


1915. 

$759,600  00 

9,280  66 

4,970,794  00 

70,743  64 

30,000  00 

403  76 

626, 146  66 

438, 810  99 

33,649  21 

16,089  67 


TOTAL $6. 954, 418  47 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 35, 483  39 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OW^ED: 

Arizona  Territory,  5%  bonda,   1946 

Astoria  City,  Oreg.,  5%  bonds,  1D25 

Aurnwta  City,  Ga.,  4^%  bonda,  1942 

AugiMta  City,  Ga.,  4%%  bonds,   1925 

Baltimore  City,  Md.,  8V4%   bonds,  1980 

Bridgeport  City,  Conn^  4%  bonds,  1936 

Bridgeport  City,  Conn.,  4%   bonds,  1937 

Bridgeport  City,   Conn.,  4%   bonds,  1938 

Bridgeport  City,  Conn.,  4%  bonds.  1939 

Buffalo  City,  N.  Y.,  4%  bonds,  1924 

Buffalo  City,  N.  Y.,  4%  bonds,  1926 

Buffalo  City,  N.  Y.,  4%  bonds,  1926 

Buffalo  City,  N.  Y.,  4%   bonds,  1927 

Buffalo  City,  N.  Y.,  4%  bonds,  1929 

Buffalo  City,  N.   Y.,  4%  bonds.  1930 

Buffalo  City,  N.  Y.,  4%%  bonds,  1962 

Chicago  City,  111.,  4X  bonds,  1926 

Chicago  Citv,  111..  4%  bonds,  1929 

Cleveland  City,  Ohio,  4%  X  bonds,  1934 

Columbus  City.   Ohio,  4^^   bonds.   1955 

Colorado  Springs  City,  Col,,  4'i  bonds,  1924 

Dallas  City,  Texas,  5%  bonds,  1920 

Dallas  Citv,  Tex.,  4%  w.  A  per.  imp.  b.,  1946.. 

Duluth  City,   Minn.,  4%  bonds.  1932 

East  Hartford  Conn.,  4%  fire  dist.  bds..  1981 

Fairfield  County,  Conn.,  4%  bonds,  1939 

Hamilton  City,  Ont.,  4%%  bonds.  1933 

Hartford  Citv,  Conn.,  3% X  bonds,  1954 

Hartford  City,  Conn.,  3H%  bonds,  1966 

Hartford  City,  Conn.,  3%%  s.  ach.  d.  b.,  1951.. 

H«»lena  City,  Mont.,  5%  bonds,  1916 

Hennepin  County,  Minn.,  4H^  bonds,  1926 

Hennepin  County.  Minn.,  4%%  bonds,  1924 

Idaho  State,  4M%  bonds,  1931 

Kansas  City.  Mo.,   4%  bonds,   1934 

Nashville  City.  Tenn.,  4*4  bonds,  1927 

New  Britain,  Conn,,  8H%  s.  f.  6th  s.  bds.,  1932. 
New  Britain  City,  Oonn,  4%  8th  ser.  bds.,  1998. 

New  Haven  City,  Conn.,  4%  bonds.  1928 

New  Haven  City,  Oonn.,  4  X  bonds,  1931 

New  Haven  Citv,  Conn..  4X  Konds,  1932 

New  Haven  City,  Conn.,  4X  bonds.  1933 


. .   $6,918,935  OR 

Par 

Market 

value. 

value. 

|25.(jrX) 

125.000 

5,000 

5i050 

50,000 

61,000 

10.000 

10,100 

100,000 

86,000 

10,000 

9,900 

10.<4» 

9,900 

10.000  . 

9,900 

10.(100 

9.900 

5.000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5.000 

5.000 

5,000 

5.000 

5,000 

20,000 

20,400 

50.000 

50.000 

50,000 

50.000 

75,000 

78.750 

25.000 

26,750 

25.000 

24.500 

12,000 

12,360 

25,000 

24,000 

35,000 

83.960 

40,000 

39.600 

50.000 

49,000 

25.000 

22,600 

72.or« 

64.800 

28,000 

26,200 

26,000 

23.600 

20,000 

20.000 

25.000 

26.750 

25.000 

25.750 

50.000 

50,500 

60,000 

49.000 

50.000 

4vS.000 

25.000 

28.250 

25,000 

24.600 

12.000 

11.880 

80.000 

29,700 

8.000 

7.920 

10.000 

9.900 

Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $52,076.32; 
in  process  of  adjustment,  $258,474.29;  re- 
sisted, $51,444.71:  total,  $361,994.32;  re- 
insurance,  $73,406.39 ;    net 

Unearned  premiums:  One  year  or  less, 
$832,590.96;  more  than  one  year,  $3,130,- 
463.47 ;   total    

Salaries,  rents,  etc.,  $7,000;  accrued  taxes, 
$100,000 

Commissions  and  brokerage 


$288,587  93 


3, 963.  054  43 

107,000  00 
3, 100  00 


TOTAL  LIABILITIES $4, 361,  742  36 

CAPITAL   PAID   IN 1,000.000  00 

NET  SURPLUS 1, 657, 192  72 


TOTAL $6,  918, 936  08 


New  Lf»ndon  City,  Conn.,  2^X  bonds,  1926 

New  Mexico  Terr.,  4''    bonda.   1933 

New   Mexico   State,    4%  °^   bouds,    1952 

Newport  City,   R.   I.,  Z\^X   bonds,   1964 

Norwich  City,  Conn.,  4X  boncta,  1931 

Oakland  City,  Cal.,  4MiX  mun.  imp.  bds.,  1944.. 
Oakland  City,  Cal.,  4^°'  mun.  imp.  bds.,  1945.. 
Oakland  City,  Cal.,  4^%  mun.  Imp.  bds.,  1946.. 
Ontario  Pronnce,  Canada,  Sh^X  bonds,  1986.... 

Pawtucket  City,  R.  I.,  4X  bonds,   1984 

Pawtuoket  City,   R.  I.,  4%X   bonds,  1937 

Portland  City,  Ore.,  5%   bonds,  1923 

Providence  City,  R.  I.,  4%   bonds,  1928 

Richland  Cx>.,  S.   C,  5X   bonds,  1933 

Richmond  City,   Va.',  4X  bonds,   1924 

Rockville  Citv.   Conn.,   4X   bonds,   1935 

St.  Denis,  de  Montreal,  Canada,  5%X  bds.,  1962. 

St.   Louis  Citv,   Mo..   4X   bonds,   1928 

Salt  Lake  Citv,  Utah,  4H%  bonds,  1924 

Salt  r^ke  City,  Utah,  4^'/  sch.  dist.  bds.,  1932 

San  DIejro  City,  Cal..   4^X  bonds,  1937 

San  DicRo  City,   Cal.,  4V^X  bonds,  1938 

San  Francisco  City  and  Co.,  Cal.,  SX  bds.,  1928 
San  Francisco  Citv  and  Co.,  Cal.,  5%  bds.,  1929 
San  Francisco  City  and  Co.,  Cal.,  5X  bds.,  1935 
San  Franciaco  Citv  and  Co.,  Cal.,  5X  bds.,  1936 
Seattle  Citv,  Wash.,  4»4%  sch.  d.  1  bds.,  1928.. 
Spokane  Co..  Wash.,  4H%  sch.  d.  81  bds.,  1927. 

Stockton  City.  Cal.,  5X  bonds,  1936 

Stockton  Citv,  Cal.,  5X  bonds,  1937 

Syracuse  City,  V.  Y.,  ^X  bonds,  1920 

Tacoma  City.   Wash.,  4H"^  bonds,  1931 

Tacoma  Citv,  Wash.,   4*4%  bonds,  1931 

Torrinirton  Bomuprh.  Conn..  4X  bonds.  1929.... 

Toronto  Citv.   Canada.   4>4V   bonds.   1958 

Trenton  Citv,  S.  J.,  4X  bonds.  1934 

Victoria  Citv.  B.  C.  4X  bonds.  1923 

Waterbiiry  Citv,  Conn.,  4V  bonds,  1927 

Weatmonnt  Citv.  P.  Q..  4^X  bonds,  1956 

AtchifTvn,  Top.  &  S.  F.  RR..  4^  jr.  m.  bds..  1995 
Baltimore  k  Ohio  RR„  3%'/  prior  Hen  b.,  1925. 
Boston  &  Albany  RR.,  4X  imp.  bds.,  1938 


Par 

value. 
60,000 
10.000 
50,000 
44.000 
26.000 
20,000 
16,000 
15,000 
16,000 
30,000 
30,000 
50,000 
50,000 
16,000 
50.000 
26,000 
40,000 
60,000 
10,000 
40.000 
15,000 
15.000 
12,000 
13,000 
8,000 
22,000 
25.000 
50,000 
7,000 
8,000 
50.000 
26,000 
50,000 
25.000 
26,000 
50,000 
66,000 
50,000 
25.000 
60.000 
50.00A 
100,000 
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Market 
value. 
47,500 

9.800 
50.500 
88,720 
24,760 
20,400 
15,300 
16,800 
11.650 
29,100 
30,900 
52,000 
50.000 
15,000 
48,500 
24,250 
87,200 
50.000 
10,100 
40,400 
14.850 
14,850 
12,480 
18,520 

8,160 
28,100 
25,000 
60.000 

7,660 

8,720 
49,000 
25,2.'50 
80,500 
26.000 
21,500 
48,500 
48.400 
50.000 
22.000 
47.000 
46.500 
96,000 
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Boston  k  Maine  RR.,  4Vi%  deb.  bds.,  1929 

Central  Pac.  RR.,  4%  1st  mtg.  bda.,  1964 

Chi.,  B.  dc  Q.  RR.,  111.  Div.,  3V6%  bds..  1949... 
Chicago  k  Erie  RR.,  5%  Ist  mtg.  bds.,  1982.... 
Chicago  Junction  Rya.  &  Union  Stock  Yds.  Co., 

6%  40  yr.  mtg.  bonds,  1940 

Chicago,  Mil.  k  St.  P.,  4%  gen.  mtg.  bds.,  1969 
Chicago,  Mil.  S  St.  P.,  ih^X  9-  mtg.  bds.,  1968 
Chicago  dc  Northw.  RR.,  5%  deb.  bds.,  1921.... 
Chicago  &  Northw.  RR.,  5%  s.  f.  m.  b..  1929... 
Chicago  k  Northw.  RR.,  3^%  g.  mtg.  b.,  1967. 

Chicago  Rys.,  5%  ser.  A  cons.  m.  bds.,  1927 

Chicago  Rys.,  5%  ser.  B  cons.  m.  bds.,  1927 

Chi..  St.  L.  k  New  Or.  RR.,  3V6%  cons,  b.,  1951 
Chi.,  St.  P.,  M.  k  O.  RR.,  Sh^X  cons,  bds.,  1990 
Cin.,  Ham.  k  Day.  RR.,  5%  gen.  mtg.  b.,  1942. 
Cin.,  Ind.  k  West.  RR.,  4%  1st  r.  m.  bds.,  1968 
Cleveland,  Cincinnati,  Chicago  k  St.  Louis  RR., 

St.  Louis  Div.,  4%  1st  mtgl  bds.,  1990 

Cleveland,  Cincinnati,  Chicago  k  St.  Louis  RR., 

Cin.,  W.  k  M.  Div.,  4%  1st  mtg.  bds.,  1991.. 
Cleve.  k  Mahon.  Val.  RR.,  6%  c.  m.  b.,  1938.. 

Detroit  Ry.,  6%  Ist  mtg.  bds.,  1924 

111.  Cent.  RR.,  Spr.  Div.,  SH%  1st  m.  b.,  1951. 

Illinois  Central  RR.,  4%  ref.  mtg.  bds..  1956 

Ind.,  111.  k  Iowa  RR.,  4%  1st  m.  b.,  1950 

Iowa  Central  RR.,  5%  Ist  mtg.  bds..  1938 

Lake  Sh*re  k  Mich.  So.  RR..  4%  d.  b.,  1931.... 

Lehigh  Valley  4^%  1st  mtg.  bonds.  1940 

Lehigh  Valley  Term.,  5%  1st  mtg.  bds.,  1941... 

L.  I.  RR.  Co.,  4%  ref.  mtg.  bonds,  1949 

Michigan  Cent.  RR..  3H%  1st  m.  bds.,  1962.... 
Minneapolis,  St.   Paul  k  Sault  Ste  Made  RR., 

4%  1st  cons.  mtg.  bds.,  l9S8 

Minn,  k  St.  Louis  RR.,  4%  1st  dc  ref.  bds.,  1949 

New  England  RR.,  4%  cons.  mtg.  bds.,  1945 

New  London  Nor.  RR.,  4%  1st  m.  bds.,  1940.... 
N.  Y.  C.  k  H.  R.  RR.,  3%%  refund,  bds.,  1997.. 
N.  Y.  C.  k  H.  R.  RR.,  8%%  L.  S.  col.  b.,  1998. 
N.  Y.  C.  k  H.  R.  RR.,  3%%  M.  C.  col.  b.,  1998 
N.  Y.,  Lack.  &  W.  RR.,  4%  ter.  k  im.  b.,  1928. 
N.  Y.,  N.  H.  k  H.,  H.  R.  k  P.  C.  4%  b..  1954.. 


Par 

Market 

value. 

value. 

100,000 

81,000 

6,000 

6,220 

50,000 

43.000 

60.000 

63,000 

25,000 

26,000 

50,000 

46,000 

60,oqo 

51.500 

50,000 

52,000 

100,000 

105,000 

50,000 

41,600 

9,000 

8,190 

21,000 

16,760 

25.000 

20,600 

50,000 

46,000 

50.000 

37.500 

60,000 

17,500 

10,000 

8.100 

10,000 

7,800 

10,000 

10,400 

60,000 

46,000 

26,000 

20,000 

25,oro 

22,500 

50,000 

44,500 

26,000 

22.260 

50,000 

47,600 

55.000 

55,550 

25.000 

27,280 

50,000 

43.500 

25,000 

21,000 

60.000 

46,500 

76,000 

42.760 

26,000 

23.600 

26.000 

22.600 

56,000 

45,660 

60,000 

89,000 

30,000 

23.400 

100,000 

97.000 

50.000 

46.000 

N.  Y.,  N.  H.  k  H.  RR.,  3V4%  d.  c.  bds.,  1947.. 
N.  Y.,  N.  H.  k  H.  RR.,  4%  deb.  c  bds.,  1947... 
N.  Y.,  N.  H.  k  H.  RR.,  3%X  d.  c.  k  c.  b.,  1966 
N.  Y.,  N.  H.  k  H.  RR..  6%  d.  c.  k  c.  b.,  1948.. 
N.   Y..  N.  U.  k  11.  RR.  notes,  1  year  col.  5% 

gold   bonds.    1916 

N.  P.  k  G.  N.  RR.,  4%  C.  B.  k  Q.  col.  b..  1921 

Ore.  k  Cal.  RR.,  5%  1st  mtg.  bds.,  1927 

Penn.,  4%  gen.  fr.  eq.  tr.  cert,  bds.,  1920 

Port  Reading  RR.,  5%   1st  mtg.  bds.,  1941 

Rutland  RR..  4%%  1st  cons.  mtg.  bds.,  1941... 
Rutland  Can.  RR..  4%  1st.  m.  guar.  bds..  1949.. 
St.  Louis  k  San  F.  RR.,  S.  W.  Div.,  5%  b.,  1947 
St.  Louis  Sou.  RR.,  4%  Ist  guar.  mtg.  bds.,  1981 
So.  Pacific  RR..  4%  Ist  ref.  mtg.  bds.,  1965.... 
So.  Pacific  RR.,  5%  1st  cons.  mtg.  bds.,  1937.... 
Toledo  k  Ohio  Cent.  RR..  5%  1st  m.  b.,  1936... 
T.  k  O.  Cent.  RR..  5%  Ist  m.  W.  Div.  b.,  1936 
Toronto,  Ham.  k  Buff.  RR.,  4%  Ist  m.  b.,  1946 
U.  P.  RR.,  4%  Ist  m.  R.  R.  k  1.  gr.  b.,  1947... 

Vandalia  RR.,  4%   cons  mtg.  bds..  1966 

Vermont  Valley  RR..  4%%  1st.  m.  bds.,  1940.. 
Washington  Terminal  Co.,  S\^X  Ist  m.  b.,  1946. 

Connecticut  River  Co.,  6%  bonds.  1934 

Mortgage  Bond  Co.  of  N.  Y..  4%  ser.  2  b..  1966 
Northwestern  Teleg.  Co.,  4%%  1st  m.  b.,  1984.. 
Peoples'  G.  &  C.  Co.,  Chicago,  5%  ref.  b.,  1947. 
Western  Union  Teleg.  Co.,  5%  col.  tr.  bds.,  1988 
West.  Union  T.  Co.,  4^%  f.  &  r.  e.  m.  b.,  1960. 

N.  Y.,  N.  H.  k  H.  RR,  Co.  stock 

Northern  Central  Ry.  Co.  stock 

Pittsburgh,  Ft.  Wayne  k  Chicago  RR.  stock 

First  National  Bank,  Hartford,  stock 

Importers*  and  Traders*  Nat.  Bank,  N.  Y.,  stock 

National  Exchange  Bank,  Hartford,  stock 

Phoenix  National  Bank.  Hartford,  stock 

Empire  and  Bay  States  Telegraph  Co.  stock.... 

Northwestern  Telegraph  Co.  stock 

Western  Adjustment  and  Inspection  Co.  stock.. 
Pacific  Coast  Adjusting  Bureau  stock 


Par 

value. 
50,000 
30,000 
90,000 
26,000 

26,000 
50,000 
25.000 
50,000 
26.000 
25,000 
25.000 
26.000 
25.000 
26,000 
50.000 
lO.OOO 
15,000 
25,000 
50,000 
50,000 
60.000 
25.000 
15.000 
22.000 
26,000 
26,000 
26,000 
25.000 
78,700 
16,000 
30.000 
18,500 
10.000 
20.600 
16,000 
20.000 
26,000 
100 
500 


Market 
value. 
87,600 
24,900 
21,900 
29,260 

26,000 
49.000 
25.760 
49,600 
26.750 
20,760 
18.750 
28.000 
28,600 
22,500 
58.600 
10,800 
16.460 
21,600 
48,500 
467^ 
47.600 
21,000 
16,750 
16,720 
28,250 
25,500 
26.800 
28,750 
66,746 
27,600 
48.300 
87,186 
60,900 
85.020 
29,860 
18,800 
26,750 
200 
600 


Totals $5,187,400   |4.»70,794 


General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Connecticut  in  June,  1860,  and  began  business  in  July 
of  the  same  year  with  $200,000  authorized  capital  (par 
value  of  shares,  $100  each).  Its  capital  was  increased  from 
time  to  time  up  to  December  31;  1905,  when  it  stood  at 
$1,000,000.  In  1906  the  capital  was  reduced  from  $1,000,- 
000  to  $500,000,  the  difference  being  transferred  to  surplus 
a<;count.  At  the  same  time  $500,000  of  new  stock  was  is- 
sued at  a  premium  of  $500,000,  adding  $1,000,000  to  the 
company's  resources.  Its  authorized  capital  is  now  $3,- 
000,000. 

'During  1913  control  of  the  campany  was  purchased  by 
interests  allied  with  the  Phoenix  Insurance  Company,  of 
Hartford,  Conn.  Of  the  stock  of  this  company,  9,988  shares 
out  of  10,000  are  held  by  the  Phoenix  Securities  Company,  a 
holding  company  which  was  organized  for  that  purpose,  and 
which  is  in  turn  owned  by  the  Phoenix  Insurance  Company. 

Management  and  Reputation.  —  Tliis  company  has  been 
well  managed  and  has  made  steady  progress.  The  volume 
of  business  written  is  large  in  proportion  to  its  capital  and 
surplus;  its  management  expenses  in  the  paat  two  years 
have  been  above  the  average.  Its  loss  paying  record  is  ex- 
cellent botli  under  ordinary  and  extraordinary  conditions. 
Its  loss  ratio  has  been  normal. 

Its  investments  are  high  grade.  The  mortgages  are  upon 
improved  property  in  Connecticut,  Illinois  and  Minnesota, 
Tabled  «t  over  twice  the  amount  loaned. 

AfflUaUona.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Rocky  Mountain  Under- 
writers Association,  Canadian  Fire  Underwriters  Associa- 
tion, New  Brunswick  Board  of  Fire  Underwriters,  Nova 
Scotia  Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  tornado,  hail  and 
sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Guam,  Hawaii,  P.  I.  and  Porto  Rico; 
it  also  operates  in  all  the  Provinces  of  Canada. 


Dividends.  —  In  recent  years  it  has  paid  dividends  as  fol- 
lows: 1900  to  1903,  inc.,  10%;  1904  and  1906,  12%;  1906, 
9%;  1907  to  1909,  inc.,  12%;  1910  to  1912,  16%;  1913, 
18  %  ;  besides  a  special  dividend  of  $75  per  share,  or  $760,- 
000;  1914,  16%;  1915,  20%;  total  dividends  paid  since 
organization,  $5,265,000. 

Officers.  —  President,  Edward  Milligan;  vice-presidents, 
William  T.  Howe  and  Geo.  M.  Lovejoy ;  secretaries,  John  A. 
Cosmos  and  F.  W.  Bowers;  assistant  secretary,  George  C. 
Long,  Jr.,  all  of  Hartford,  Conn. 

Directors,  — 

Whitmore,  Franklin  G.,  real  estate. 

Howe,  Daniel  R.,  capitalist. 

Burr,  Willie  0.,  proprietor  of  Daily  Times. 

Robinson,  Lucius  F.,  attorney. 

Cooley,  Francis  R.,  banker. 

Milligan,  Edward,  president  Phcenix  Fire  Insurance  Com- 
pany. 

Hilliard,  Elisha  C,  manufacturer. 

Howe.  William  T.,  vice-president  Connecticut  Fire  Insur- 
ance Company. 

Cosraus,  John  A.,  secretary  Connecticut  Fire  Insurance 
Company. 

Lovejoy,  George  M.,  vice-president  Phoenix  Fire  Insurance 
Company. 

Temple,  Thomas  C,  secretary  Phoenix  Fire  Insurance 
Company. 

Knox,  John  B.,  secretary  Phoenix  Fire  Insurance  Com- 
pany. 

Departments  and  General  Agents. — 

Western  Department,  F.  W.  Bowers,  secretary^  Hartford. 

Farm  Department,  Ullman  &  Spoerer,  managers,  Chicago. 

Pacific  Department,  B.  J.  Smith,  manager,  San  Francisco. 

Canadian  Department,  J.  W.  Tatley,  manager,  Montreal. 

La.  and  Miss.  Department,  J.  B.  Ross,  manager,  New  Or- 
leans. 

New  England  and  N.  Y.,  J.  M.  Daggett,  general  agent, 
Hartford. 
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Florida,  Wm.  Douglas,  general  agen-t,  Jacksonyille. 

Colo.,  New  Mexico  and  Wyoming,  G.  L.  Schuyler,  general 
agent,  Denver. 

Income,  1915.  —  Net  premiums  written,  $3,455,829.53;  in- 
terest, etc.,  $268,712.96;  other  income,  $25^347.84;  total 
income,  $3,749,890.33. 

Disbursements,  1915.  —  Net  losses  paid,  $1,850,739.67; 
underwriting  expenses,  $1,505,245.02;  dividends  to  stock- 
holders, $200,000;  other  disbursements,  $48,992.30;  total 
disbursements,  $3,604,976.99. 

Ratios  to  Premiums  Written.  —  Losses  paid,  63.5%;  in- 
curred, 50.8  %  ;  underwriting  expenses,  43.5  %  ;  underwrit- 
ing profit,  7.7  %•  f; 

Ratios  to  Premiums  Earned,  —  Losses  incurred;  49.7  %  ; 
expenses  incurred,  42.5%;  underwriting  profit.  7.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,754,262.97; 
net  risks  in  force,  December  31,  1915,  $780,435,205;  net 
premiums  in  force,  $7,770,440.35;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $75,000. 

Underwriting  Ewhihit,  1915.  —  Premiums  earned  during 
1915,  $3,529,263.97 ;  loss  from  underwriting  profit  and  loss 
items,  $9,724.64;  imderwriting  income  earned  during  1915, 


$3,519,539.33;  losses  incurred  during  1915,  $1,754,262.97; 
underwriting  expenses  incurred  during  1915,  $1,499,335.90; 
underwriting  losses  and  expenses,  $3,253,598.87;  gain  from 
underwriting  during  1915,  $265,940.46. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $266,087.27;  profit  on  investments  during  1915,  $34,- 
352.31 ;  investment  income  earned  during  1915,  $300,439.58; 
loss  on  investments  during  1915,  $8,228.53;  investment  ex- 
penses incurred  during  1915,  $7,886.33;  investment  losses 
and  expenses  during  1915,  $16,114.86;  gain  from  invest- 
ments during  1915,  $284,324.72. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$265,940.46;  investments,  $284,324.72;  other  sources,  $16,- 
484.72;  total,  $566,749.90.  Losses:  Dividends  to  stock- 
holders, $200,000;  other  sources,  $35,555.47;  total,  $235,- 
555.47.  Surplus,  December  31,  1914,  $1,225,998.29;  in- 
crease, $331,194.43;  surplus,  December  31,  1915,  $1,557,- 
192.72. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$228,589.74;  net  losses  incurred,  $73,999.32;  hail,  net  pre- 
miums written,  $16,447.69;  net  losses  incurred,  $24,676.99; 
sprinkler  leakage,  net  premiums  written,  $278.53. 


CONTINENTAL  FIRE  INSURANCE  COMPANY, 


Winnipeg,  Man. 


Admitted  Assrrs,  December  31,  1915. 

Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


TOTAL   ADMITTED  ASSETS. 


$4,000  00 

56,476  42 

2, 141  20 

5,814  52 

1,633  36 


$70,065  50 


Liabilities,  December  31,  1015. 

Losses  in  process  of  adjustment $1, 100  00 

Unearned    premiums    11, 223  73 

Other   liabilities    20  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL 


$12,343  73 

55,212  50 

2,509  27 

$70,065  50 


Geivebal  Review. 

History.  —  This  company  began  business  October  26,  1909. 
Its  authorized  capital  is  $500,000,  $441,700  of  which  has 
been  subscribed,  and  $55,212.50  paid  in. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  small 
and  transacts  a  very  moderate  volume  of  business.  Its 
stock  is  held  largely  by  persons  in  Winnipeg  and  in  France. 
The  management  of  the  company  is  in  the  hands  of  M.  J. 
A.  H.  de  la  Qiclais,  who  has  been  in  business  in  the  city  of 
Winnipeg  for  many  years  and  who  bears  a  good  reputation. 

The  securities  owned  are  municipal  and  school  debentures, 
which  yield  a  good  return.  The  mortgage  loans  are  upon 
improved  property  in  Winnipeg,  and  are  well  secured. 
The  company's  loss  ratio  is  high.  The  expense  ratio  is 
also  high,  due  in  part  to  the  small  volume  of  business 
transacted.  In  1915  the  company  suffered  an  underwriting 
loss. 

Affiliations.  —  Western  Canada  Fire  Underwriters  Asso- 
ciation. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  operates  in  Alberta,  Manitoba  and  Sas- 
katchewan. 

Dvoidends.  —  In  1913  the  company  paid  $1,917;  in  1914, 
$2,157.50;  in  1915,  $1,767;  total  dividends  since  organiza- 
tion, $5,841. 


Officers. — Presidient,  M.  J.  A.  M.  de  la  Giclais;  vice- 
president,  Joseph  Lecorote;  secretary,  H.  G.  Macksey. 

Directors,  -^ 

Chevrier,  H.,  Ex.  M.  P.  P. 

Galembert,  L.  de,  financial  agent,  Paris,  France. 

de  la  Giclais,  M.  J.  A.  M.,  president  of  company. 

Hull,  W.  F.,  barrister. 

Lecomte,  Joseph,  Ex.  M.  P.  P. 

Marion,  J.  A.,  manufacturer. 

Langford,  T.  J.,  financial  agent. 

Income,  1915.  —  Net  premiums  written,  $15,819.68;  in- 
terest, etc.,  $3,584.54;  total  income,  $19,404.22. 

Disbursements,  1915.  —  Net  losses  paid,  $10,663.45;  un- 
derwriting expenses,  $0,476.53;  dividends  to  stockholders, 
$1,766.80;  total  disbursements,  $21,906.78. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,100;  net 
risks  in  force,  December  31,  1916,  $1,633,722.85;  net  pre- 
miums in  force,  $30,211.81. 

Ratios  to  Premiums  Written.  —  Losses  paid,  67.4%;  in- 
curred, 6.9% ;  underwriting  expenses,  59.9% ;  underwrit- 
ing loss,   $3,777;    ratio   to   premiums,   23.8%. 

Gain  and  Loss  Exhibit,  1915.  —  Surplus,  December  31, 
1914,  $5,949.51;  decrease,  $3,440.24;  surplus,  December 
31,  1915.  $2,509.27. 
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CONTINENTAL  INSURANCE  COMPANY, 
New  York,  N.  Y. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) $1, 170, 000  00 

Rente  due  and  accrued 160  00 

Mortgage  loans  on  real  estate 2, 700  00 

Interest  accrued    208  62 

Bonds  and  stocks  owned  (market  value)...  25,835,922  75 

Interest  due  and  accrued  thereon 116, 191  19 

Cash  in  banks  and  office 2, 384, 518  84 

Agents'  balances  not  over  three  months  due.  1,205,235  85 

Bills  receivable  taken  for  premiums 125,168  90 

Amount  recoverable  for  reinsurance  on  paid 

losses 48, 995  01 

TOTAL $30,889,091  16 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 29, 933  31 


TOTAL  ADMITTED   ASSETS $30, 859, 157  85 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

AlberU,  Province  of,  Canada,   (£10,274@4.86%) 

4V^%   deb.  gold  coupon  bonds,  1924 $50,000  $46,000 

New  Mexico,  Ter.  o£,  4%  gen.  refund,  redeem- 
able on  and  after  1929  coupon  bonds,  1989 10,000  9,600 

New  York,  State  of,  8%  c.  i.  t.  e.  r.  b.,  1957..  200,000  192,000 

New  York,  State  of,  4%  c.  i.  t.  e.  r.  b.,  1960..  63,000  64,000 

New  York,  State  of,  4%  c.  i.  t.  e.  r.  b..  1961..  150,000  153,000 

Asheville,  City  of,  N.  C,  5%  f.  8.  f.  c.  b.,  1945  10,000  10,600 
New  York,   City  of,   N.    Y.,  3M%    corp.   stock, 

Bch.  tax  ex.  gold  reg.  bds.,  1940 250,000  225,000 

New  York,  City  of,  N.  Y.,  S\^Z  corp.  stk.  Hall 

of  Records  tax  ex.  gold.  reg.  bds.,  1940 186,000  167,400 

Raleigh,  City  of,  N.  C,  5%  f.-i.  s.  f.  c.  b.,  1945  10.000  10,400 
Richmond,    City  of.    Vs.,    4%    reg.    1920-$6,660, 

1921-5r2,500,     1923-$15,0(X),      1924-^26,850,      1926- 

$1,000,  1927-11,000  bonds,  1920-1-3-4-6-7 52,000  50,440 

San  Francisco,  City  and  Co.  of,  Cal.,  5%  ex- 
position link,  fund  gold  coup,  bds.,  1930 25,000  26,250 

San  Francisco,  City  and  Co.  of;  Cal.,  5%  mun. 

ft.   ry.   sink,   fimd  gold  c.   bds.,   |10,000  due 

1948,  $15,000  due  1949,   1948-49 26,000  26,500 

Toronto,   City  of,  Canada   ( £61,500@4.86%)   4% 

coupon    bonds,    1948 299.800  242,433 

Waynesboro,  City  of,  Ga.,  5%  s.  b.  g.  r.  b.,  1946  10,000  10,300 
Winston-Salem,  City  of,   N.   C,  5%   gen.   mun. 

sink,  fund  coupon  bonds,  1944 5,000  6,200 

Atl.  C.  L.  RR.,  4%  L&N  c.  g.  c.  bds.,  1962....  50,000  43,600 

Bait.  &  Ohio  RR.,  4%%  n.  scr.  B  g.  c.  b.,  1918  100,000  101,000 

Bait.  &  Ohio  RR.,  4%%  conv.  g.  c.  bds.,  1933..  200,000  194,000 
Bait.  &  Ohio  RR.  Co..  Pitts.  Jet.  A  Mid.  Div., 

3Vi%   Ist  col. "Tien  g.  c.  bds.,  1925 50,000  45,600 

Bait.  &  Ohio  RR.  Co..  Southw.  Div.,  8H%  col. 

trust  Ijt  mtg.  gold  coup,  bds.,  1926 25,000  28.000 

O.  &  O.  RR.  Co.,  4Vi%  conv.  g.  c.  bds.,  1930..  100,000  86,000 
C.  &  0.  RR.  Co.   (Coal  River  Ry.  Co.)  4%   1st 

mtg.   gold   coupon  bonds,   1945 60,000  42,000 

Chicago  &  East.  111.  RR.  Co.,  5%  gen.  cons,  k 

1st  mtg.  cert,  of  deposit  bonds,  1937 36,000  28,360 

C.  B.  &  Q.  RR.  Co.,  4%  g.  m.  c.  b.,  1968 76,000  fl9.000 

Chi.  Gt.  W.  RR.  Co.,  4%  1st  m.  g.  c.  b.,  1950..  100,000  74,000 

C.  M.  k  St.  P.  Ry.,  4%%  d.  c.  g.  c.  b..  1932..  62,500  64,076 
Chi..  Mil.  &  St.  P.  Ry.  Co.,  5%  ser.  B  gen.  A; 

refunding  mtg.  conv.  gold  c.  bds.,  2014 100,000  108,000 

Chicago  Rys.  Co..  111.,  5%  Ist  m.  g.  c.  b..  1927  100,000  97.000 

C,  Ia  &  W.  Ry.,  5%  1st  m.  c.  g.  c.  b.,  1938....  40,000  41,200 
Cleve.  Sht.  L.  Ry.,  4%%  let  mtg.  g.  c.  b.,  1961.  50,000  50.500 
C(»lo.  ft  Sou.  Rv.  Co.,  4.x  Ist  ra.  g.  c.  b.,  1929..  60,000  46,500 
Col.  k  G'ville  RR.,  6%  1st  m.  g.  c.  p.  r.  b.,  1916  50,000  60,000 
Del.  k  Hud»>n  Co.,  5'/  c.  g.  t.  bds.,  19^ 8,000  3,180 

D.  k  R.  0.  RR.  Co..  4X  Ist  c.  m.  g.  c.  b..  1998  160,000  120,000 
Detroit  River  Tunnel  Co.,  Mich.  (Detroit  Term. 

k  Tunnel),  4%%  Ist  m.  g.  c.  b.,  1961 75.000  69,000 

Duluth  k  I.  R.  RR.  Co.,  5%  1st  m.  c.  b.,  1937..  26,000  25,760 

Erie  RR.  CJo„  4'/  ser.   A  g.  c.  bds..  1953 186,000  97,200 

Erie  RR.  Co.,  4%  ser.  B  c.  g.  c.  bdi.,  1968 90.000  78,800 

E>W.  k  D.  C.  Ry.  Co.,  6%  1st  m.  g.  c.  b.,  1921  160.000  159.000 

G.  H.  k  H.  RR.  CJo.,  67,   Ist  m.  g.  c.  b.,  1988. .  100.000  84,000 

111.  Cent.  RR.  Co.,  4%  c  t.  g.  c.  bds.,  1958...  14,000  11,900 

m.  Cent.  RR.  Co..  4'/  ref.  m.  g.  c.  b.,  1956....  40,000  86.600 

K.  k  M.  Ry.  Co.,  5%  2d  mtg.  g.  c.  b..  1927....  60,000  40,000 

K.  r..  Ft.  S.  k  M.  RR..  6Tf  c.  m.  c.  b.,  1928..  100.000  110.000 
Lotiisvillp  k  Nashville  RR.   Co..  M.   k  M.   Rv. 

Co..  4%X  1st  m.  g.  c.  p.  r.  bds..  1946 50.000  49,600 

Mobile  k  Ohio  RR.,  6%  Ist  m.  e.  g.  c.  b.,  1927  18,000  18.910 


LiAHiiJTiES,  December  31,  1015. 
LOSSES:     In  process  of  adjustment,  $692,- 

654.10;    resisted,    $44,200;    total,    $636,- 

854.10;  reinsurance,  $110,996.95;  net $525,857  15 

Unearned  premiums,  fire  (one  year  or  less), 

$2,180,919.97;  more  than  one  year,  $7,- 

555,188.77;       inland      navigation,      $76,- 

222.73;    total    9,812,331  47 

Dividends  unpaid    500, 000  00 

Salaries,     rents,     etc.,     $27,500;     accrued 

taxes,  $171,200    ,. .         198,700  00 

Commissions  and  brokerage 68, 033  56 

Funds  held  under  reinsurance  treaties 363  87 

Principal  unpaid  on  script 26, 511  00 

Interest  on  script 6, 061  74 

Other  liabilities   1, 220  29 

Reserve  for  contingencies 100, 000  00 

TOTAL  LIABILITIES    $11, 239, 079  08 

CAPITAL  PAID   IN 2, 000, 000  00 

NET   SURPLUS    17, 620, 078  77 

TOTAL $30, 859, 157  85 


Par 

value. 


Market 
value. 


New  Orleans,  Mobile  k  Chi.  RR.  Co.,  5%  let  k 

ref.  mtg.  gold  reg.  cer.  of  dep.  bds.,  1960 35,000  17,500 

New  York   k  Harlem  RR.  Co.,   3^%   ref.   mtg. 

gold,  $50,000  reg,  $82,000  coup,  bds.,  2000....  82,000  67,240 

Nor.   Paciflc-Gt.    Northrm  joint  C.  B.   &  Q.  4% 

coll.  gold  coupon  bonds,  1921 260,000  245,000 

S.  A.  k  \.  P.  Ry.  Co.,  4%  Ist  m.  g.  c.  b.,  1943.  28,000  17,500 

Seaboard  A.  L.  Ry.  Co.,  4%  Ist  m.  g.  c.  b..  1950  76,000  61,600 

So.  k  No.  Ala.  RR.,  5%  g.  c.  m.  g.  c.  b.,  1963.  60,000  51,500 

So.  Pac.  Oi.,  S.  F.  Ter.,  4%  Ist  m.  g.  c.  b..  1950         100,000  86,000 

Southern  Railway  Co.,  series  A  devdop.  k  gen. 

mtg.  4  %  gold  coupon  Iwmds,  1956 160,000  106,500 

Tex.  k  Okla.  RR.  Co.,  5%  1st  m.  g.  c»  b..  1943.  10,000  6,900 

Third  Avenue  Railway  Co.,   N.   Y.,  4%   lit  ref. 

mtg.  gold  coupon  bonds,  1960 186,000  161,700 

In.  Term.  Co.,  Dallas,  Tex.,  5%  1st  mtg.  gold 

coupon    bonds,    1942 60,000  49,000 

Americiin  Agricultural  Chemical  Co.,  Conn.,  6% 

deb.   conv.   gold  coupon  bonds,   1924 60,000  46,500 

American  Can  Co.,  N.  J.,  5%  sinking  fund  deb. 

gold  coupon  bonds,   1928 100,000  98,000 

Ame.  Cotton  Oil  Co.,  N.  J.,  5%  d.  g.  c.  h.\  1931  66,000  68,760 

American    Smelters    Securities   Co.,    N.    J.,    6% 

deb.  sinking  fund  conv.  gold  coup,  bds.,  1926.  226,000  266,600 

Am.  T.  k  T.  Co.,  N.  Y.,  4%%  c.  g.  c.  b.,  1988.  50,000  53,600 

Armour  k  Co.,  4%%  r.e.  Ist  m.  g.  c.  b.,  1999..  100,000  98.000 

Beth.   Steel  Co.,  Pa.,  5%   Ist  ex.  mtg.  sinking 

fund  gold  coupon  bonds,  1926 25,000  25,600 

Beth.  Steel  Co.,  Pa.,  5%  ser.  A  Ist  lien  k  ref. 

mtg.  sinking  fund  gold  coupon  bds.,  1942 200,000  202,000 

Cent.  I^th.  Co.,  N.  J.,  5%  1st  1.  g.  c.  b.,  1926.  80,000  80,800 

Chile   Copper   Co.,    Del.,    7%    coll.    trust  conv. 

gold   coupon  bonds,   1923 260,000  837,500 

Cons.  Gas  Co.,  N.  Y.,  6%  deb.  c.  c.  b.,  1920....         400,000  604,000 

Com  Products   Refining  Co.,   N.   J.,   5%   1st  m. 

sinking  fimd  gold  coupon  bds..  1984 86,000  81,600 

Fire  Companies  Building  Corp.,  N.  Y.,  4H%  1st 

mtg.  sing,  fund  gold  coupon  bds.,  1961 1,000,000         1,000,000 

Gen.  Rubber  Co..  N.  J.,  5%  n.  d.  g.  c.  b.,  1918.  50,000  60,000 

Granby  Consolidated  Min.,  Smelt,  k  Power  Co., 

Ltd.,  B.  C,  6*/  series  A  Ist  mtg.  conv.  sink. 

fund  gold  coupon  bonds,  1928 161,000  167,440 

111.  Steel  Co..  111.,  4%"/  d.  g.  c.  bds.,  1940....  200,000  182,000 

Inspiration  Cons.  Copper  Co.,  Me.,  6%  1st  mtg. 

conv.   coupon  bonds,    1922 207,600  863,876 

International  Mercantile  Marine  Co.,  N.  J.,  4%% 

mtg.  and  coll.  tr.  g.  cert,  of  dep.  bds.,  1922.         100.000  06,000 

Kings  Co.   Electric  Light  k  Power  Co.,   N.  Y., 

flV  deb.  conv.   gold  coupon  bonds,  1925 50.000  68,000 

Lig«r.  k  M.  Tob.  Co..  N.  J.,  7%  d.  g.  c.  b..  1944         100.000  126,000 

Lorillard  (P.)  Co.,  N.  .T.,  7%  d.  g.  c.  b..  1944..  50,000  62,000 

Montana  Power  Co.,  N.   J.,  6%  sc.   A  1st  and 

ref.  mtg.  sink,  fund  gold  coupon  bds.,  1948..         100,000  06.000 

Mortgnge  Bond  Co..  N.  Y..  4*4  m.  g.  o.  b..  1966  24,000  18,000 

New  York  Gas.  k  Elec.  L..  H.  &  P.  Co.,  N.  Y., 

4r  Dur.  monev  g.  c.  prin.  reg.  bds.,  1949 100,000  84.000 

Otis  Elev.  Co.,  N.  J..  5'/  deb.  c.  g.  c.  b.,  1920.  100.000  99.000 

Railwav   Steel    Spring  Co.,    N.    J.,    Inter-Ocean 

Plant,  6%  Ist  mtg.  s.  f.  g.  c.  b.,  1931 91.000  87.960 

Republic  Iron  k  Steel  Co..  N.  J.,  5%  sink,  fund 

mtg.   eold  coupon  bds..   1P40 100.000  07.000 

Fnlted  Fruit  Co.,  N.  J..  5^  n.  g.  c.  bds.,  191«.  9.O0O  9,000 

U.  S.  Steel  Corp..  N.  J..  5Y  28  mtg.  sink.  fd. 

coll.   tr.   gold  coupon  bon'Hs,  1963 jr  190.000  197,600 
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Utah   Power   A  Light  Co.,   Me.,   6%    Ist   mtg. 

sink.  fd.  gold  coupon  bondt,  1944 

Western  Union  Telegraph  Co.,  N.  Y.,  4V^%  fund. 

and  real  esUte  mtg.  gold  coupon  bda.,  1060.. 
Atchison,  Ibpeka  Ifc  Santa  Fe  Rj.,  com.  stock.. 
Atlanta,  k  Charlotte  A.  L.   Ry  Co.,   guar,   by 

Southern  Railway  Co.,  stock 

Atlantic  Coast  Line  Co.,  Conn.,  stock 

Atlantic  Coast  Line  RR.  Co.  com.  stock 

Baltimore  Ifc  Ohio  RR.  Co.  pfd.  stock 

Baltimore  A  Ohio  RR.  Co.  com.  stock 

Brooklyn  City  RR.  Co.,  Brooklyn,  N.  Y.,  guar. 

by  Brooklyn  Rapid  Transit  Co.,  stock 

Brooklyn  Rapid  Transit  Co.  stock 

Buffalo,  Roch.  A  Pitts.  Ry.  Co.  pfd.  stock 

Buff.,  Roch.  &  Pitts.  Ry.  Co.  com.  stock 

Central  RR.  Co.  of  New  Jersey  stock 

Chicago  &,  Northwestern  Ry.  Co.  pfd.  stock.... 
CSiicago  &  Northwestern  Ry.  Co.  com.  stock.... 

Chi.,  Mil.  k  St.  Paul  Ry.  Co.  pfd.  stock 

Chi.,  St.  Paul,  Minn.  Ac  O.  Ry.  Co.  pfd.  stock.. 

l>elaware  &   Hudson   Oo.    stock 

Delaware  Lackawanna  k  Western  RR.  stock 

Great  Northern  Ry.  Co.  pfd.  stock 

Illinois  Central   RR.   Co.   stock 

Louisville  &  Nashville  RR.  Co.  stock 

Mahoning  Coal  RR.  Co.  com.  stock 

Manhattan  Ry.  Co.,  New  York,  N.  Y.,  guar,  by 

Interborough  Rapid  Transit  Co.,  stock 

Minn..  St.  P.  k  S.  Ste.  M.  Ry.  leased  line  stock 
Nashville,  Chattanooga  k  St.  Louis  Ry.  stock.. 
New  York  k  Harlem  Co.,  guar,  by  N.  Y.  0.  k 

H.  R.  RR.  Oo.  and  Met.  St.  Ry.  Co.,  stock... 
N.  Y.  Chicago  k  St.  Louis  RR.  Co.,  Ut  pfd  stk. 

P.,  C,  C.  &  St.  L.  RR.  Co.  pfd  stock 

P.,  C,  C.  &  S.  L.  RR.  Co.  com.  stock 

Pittsburgh,  Ft.  Wayne  k  Chicago  Ry.  Co.,  guar. 

by  Pennsylvania  RR.  Co.,  stock 


Par 

Market 

value. 

value. 

60,000 

46,600 

82,000 

77.060 

800,000 

864,000 

20,000 

86,000 

50,000 

113,000 

600,000 

662,600 

40,800 

81,410 

20,800 

19,286 

140,000 

246,400 

800,000 

266,600 

70,000 

77.000 

171,000 

160,740 

100,000 

800,000 

260,000 

487,600 

150,000 

206,126 

260.000 

887,600 

100,000 

186,000 

10,000 

16,800 

866,000 

1,600,120 

600,000 

686.000 

100.000 

106,000 

600,000 

n4,000 

26,000 

176,000 

200,000 

263,600 

200,000 

166,000 

860,000 

460,000 

261.060 

801,227 

60,000 

48,000 

260,000 

236,000 

200,000 

166,000 

Southern   Pacific   Company   stock 

Union  Pacific  Railroad  Co.  pfd.  stock 

Union  Pacific  Railroad  Co.  com.  stock 

United  New  Jersey  RR.  k  Canal  Co.,  guar,  by 
Pennsylvania  RR.   Co.,   stock 

Western  Maryland  Ry.  Co.  pfd.  stock 

Bank  of  America,  New  York,  N.  Y.,  stock 

Bank  of  N.  Y.,  N.  B.  A.,  New  York,  N.  Y.,  stk. 
•  Central  Trust  Co.,  New  York,  N.  Y.,  stock 

Mechanics  k  Metals  Nat.  Bk.,  N.  Y.,  stock 

American  Can  Co.,  N.  J.,  pfd.  stock 

Am.  Smelt.  Secur.  Co.,  N.  J.,  s.  A  pfd.  stock.. 

American  Smelt  k  Ref.  Co.,  N.  J.,  com.  stock. . 

American  Tobacco  Co.,  N.  J.,  pfd.  stock 

Anaconda  Copper  Mining  Co.,  Mon.,  stock.... 

Continental  Can  Co.,  Inc.,  N.  Y.,  pfd.  stock... 

Delaware,  Lack,  k  West.  Coal  Co.,  N.  J.,  stock 

Fire  Companies  Building  Corp.,  N.  Y.,  stock... 

General  Chemical  Co.,  N.  Y.,  pfd.  stock 

General  Electric  Co.,  N.  Y.,  stock 

Kings  Co.  Electric  h.  k  P,  Co..  N.  Y.,  stock... 

Lehigh  Valley  Coal  Sales  Co.,  N.  J.,  stock 

Mshoning  Invest  Oo.,  (B.,  R.  ft  P.  Ry.  p.)  stk. 

Northern  Securities  Co.,  N.  J.,  stock 

Prairie  Oil  &  Gas  Co.,  Kas.,  stock 

Sears,  Roebuck  k  Co.,  N.  Y.,  pfd.  stock 

South  Penn  Oil  Co.,  Pa.,  stock 

Standard  Oil  Co.,   Ind.,  stock 

United  C.  S.  Co.  of  Am.,  N.  J.,  pfd.  stock 

United  States  Rubber  Co.,  N.  J.,  1st  pfd.  stock 

Utah  Copper  Co.,  N.  J.,  stock 

Western  Union  Telegraph  Co.,  N.  Y..  stock — 

Willys-Overland  Co.,  Ohio.."  pfd.  stock 

WUlyB-OverUnd  Co.,  Ohio  warrant  for  sub- 
scription (entitling  us  to  subscribe  to  715 
shares  new  pfd  stock  at  102H)  stock 


Par 

value. 
260,000 
100,000 
600,000 

180,000 

800,000 

6,000 

60,000 

60,600 

42,500 

260,000 

600,000 

500,000 

90,000 

260,000 

30,000 

20,260 

1,000,000 

60,000 

100,000 

60,000 

81,250 

80,000 

10,000 

60,000 

250,000 

2,000 

80.000 

200,000 

200.000 

25.000 

170,000 

100,000 


71,500 


Market 
value. 
261,260 
88,000 
706,000 

206,760 

126,000 

277700 

191,500 

702,000 

116,450 

264,376 

462,500 

640,000 

97,660 

466,000 

32,325 

88,481 

1,000,000 

57,750 

176.000 

77,400 

60,000 

15.000 

10,000 

268,700 

316,876 

7,620 

164,100 

232.000 

218.000 

208,750 

152.575 

113,750 


1.480 


60,000 


79,876 


Totals 120.486.950   126,886,922 


GteREBAL  Review. 

History,  —  This  company  began  business  in  January, 
1853,  with  a  paid-in  capital  of  $500,000  (par  value  $100 
per  share).  In  October,  1871,  lie  capital  was  increased  to 
$1,000,000  by  the  sale  of  new  stock,  and  in  March,  1010, 
it  was  increased  to  $2,000,000  by  a  stock  dividend  of  $1,- 
000,000.  In  January,  1916,  the  capital  was  increased  to 
$10,000,000  by  a  stock  dividend  of  $7,000,000  and  the  is- 
suance of  $1,000,000  new  stock  at  par.  The  number  of 
shares  was  changed  from  20,000,  par  value  $100  per  share, 
to  400,000  shares,  par  value  $25  per  share.  Stockholders 
were  given  the  right  to  subscribe  at  par  for  two  shares 
of  the  new  stock  (par  value  $25)  for  each  share  of  the 
old  stock  held. 

This  company  issues  policies  in  accordance  with  the 
special  reserve  fund  and  guaranty  surplus  law  of  New 
York,  and  has  on  deposit  with  the  Insurance  Department 
of  New  York  $600,000  "special  reserve  fund;"  it  also 
maintains  a  $600,000  "  guaranty  surplus  fund.'* 

The  Fidelity-Phenix  Fire  Insurance  Company  and  the 
American  Eagle  Fire  Insurance  Company,  of  New  York, 
are  under  the  same  management  as  thk  company. 

Management  and  Reputation.  ^— The  imderwriting  policy 
of  the  company  has  been  conservative  and  successful.  It 
has  made  steady  progress  and  ranks  as  one  of  the  leading 
companies  of  the  country.  It  is  backed  by  powerful  in- 
terests, and  its  directorate  includes  men  prominent  in  busi- 
nese  and  financial  circles.  The  control  of  the  company  is 
not  closely  held.  The  directors  owned  at  the  end  of  1915 
$355,900.  par  value,  of  the  company's  $2,000,000  capital 
stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in 
conflagrations.  The  conflagration  hazard  is  carefully  ob- 
served. The  volume  of  business  written  is  conservative 
and  in  proportion  to  the  company's  net  resources.  Its 
expenses  of  operation  are  moderate,  and  its  loss  ratio  has 
been  low.     Its  investments  are  excellent. 

The  real  estate  is  a  fourteen-story  fire-proof  building  at 
44-48  Cedar  street,  and  a  three-story  addition  at  42  Cedar 
street,  carried  by  the  company  at  $925,000;  a  building  at 


158  Montague  street,  Brooklyn,  valued  at  $40,000;  a  four- 
story  brick  building  at  126  Broadway,  Brooklyn,  valued  at 
$5,000,  and  a  five-story  office  building  at  Montague  and 
Court  streets,  Brooklyn,  carried  at  $200,000. 

Affiliations.  —  Western  Union,  Southeastern  Underwriters 
Association,  Rocky  Mountain  Underwriters  Association, 
Canadian  Fire  Underwriters  Association,  Western  Canada 
Fire  Underwriters  Association,  Mainland  Board  of  Fire 
Underwriters.  New  Brunswick  Board  of  Fire  Underwriters, 
Nova  Scotia  Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  marine,  automobile, 
sprinkler  leakage,  tornado  and  tourists'  baggage. 

Territory.  —  It  is  licensed  in  every  State  and  Territory 
of  the  United  States  and  Canada  except  Guam,  Hawaii, 
Philippines  and  Porto  Rico. 

Dividends.  —  For  some  years  previous  to  1903,  when  it 
paid  30%,  the  rate  was  25%  per  annum.  In  1904  and  1905 
it  paid  36%  ;  1906,  1907  and  1908,  45%  ;  in  1909,  55%.  In 
1910  it  paid  $750,000  cash  dividends  and  a  special  stock 
dividend  of  $1,000,000.  The  rate  each  year  from  1911  to 
1916,  inclusive,  was  50%.  Total  dividends  paid  since' organ- 
ization   (stock),  $1,000,000,    (cash),  $16,314,356.56. 

Officers.  —  President,  Henry  Evans ;  vice-president,  (Jeorge 

E.  Kline;  second  vice-president  and  secretary,  J.  E.  Lopez; 
second  vice-president  and  counsel,  David  Rumsey;  second 
vice-president,  C.  R.  Tuttle;  secretaries,  J.  A.  Swinnerton, 

F.  R.  Millard,  Ernest  Sturm  and  J.  R.  Wilbur;  auditor, 
Edward  Randall. 

Directors.  — 

Andrews,  William  L.,  retired  merchant. 
Bliss,  Walter  P.,  capitalist.  New  York. 
Blumenthal,  George,  Lazard  Freres,  bankers. 
Branch,   John   Kerr,   vice-president  Merchants'   National 
Bank,  Richmond,  Va. 

Brady,  James  C,  New  York. 

Dooley,  James  H.,  retired,  Richmond,  Va. 

Evane,  Henry,  president  of  the  company. 

Hollister,  G.  Trowbridge,  Hollister,  Fish  &  Co.,  bankers. 

Kline,  George  E.,  vice-president  of  the  company. 

Matheson,  William  J.,  president  Matheson  Lead  Co. 

Reid,  Daniel  G.,  president  Liberty  National  Bank. 
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BEST'S  INSURANCE  EEPORTS  — FIEE  AND  MAEINK 


CONTINENTAL  INSURANCE  COMPASY  —  Contmued. 


Riker,  Jr.,  Samuel,  lawyer. 

Schmidilapp,  Carl  J. 

Scott,  Fredteric  W.,  banker,  Richmond,  Va. 

Wallace,  J.  N.,  predident  Central  Trust  Company. 

Stockholders'  Annual  Meeting. —  Second  Monday  in  Janu- 
ary. 

Income,  1915.  —  Net  premiums  written,  fire,  $8,359,-. 
977.35;  marine  and  inland,  $145,111.56;  interest,  etc.,  $1,- 
271,272.65;  other  income,  $13,516.70;  gross  profit  on  sales 
or  maturity  of  ledger  assets,  $470,778  >  increase,  by  adjust- 
ment in  book  value  of  ledger  assets,  $1,784,785.50;  total 
income,  $12,045,441.76. 

Diahuraementa,  1915.  —  Net  losses  paid,  fire,  $4,173,- 
598.99;  marine  and  inland,  $60,014.84;  underwriting  ex- 
penses, $3,320,171.06;  dividends  to  stockhold)ers,  $1,000,000; 
other  disbursements,  $233,909.39;  total  disbursements, 
$8,787,694.28. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  49.9  %  ; 
marine,  41.3%;  incurred,  47.4%;  underwriting  expenses, 
39.0%  ;  underwriting  profit,  9.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  49.0  %  ; 
expenses  incurred,  40.4%;  underwriting  profit,  10.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $4,035,075.91 ; 
net  risks  in  force,  December  31,  1915,  fire,  $1,905,715,759; 
marine  and  inland,  $6,386,940;  net  premiums  in  force,  fire, 
$19,022,203.56;  marine  and  inland,  $152,445.45;  largest  net 
ftg^e^ate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $200,000. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $8,233,391.44;  loss  from  underwriting  profit  and  loss 
Items,  $36,859.19;  underwriting  income  earned  during  1915, 
$8,196,532.25;  losses  incurred  during  1915,  $4,035,075.91; 
underwriting  expenses  incurred  during  1915,  $3,325,444.74; 
imderwriting  losses  and  expenses,  $7,360,520.65;  gain  from 
underwriting  during  1915,  $836,011.60. 

Investment  Exhibit^  1915.  —  Interest,  rents  earned  during 
1915,  $1,272,367.95;  profit  on  investments  during  1915, 
$2,370,801.62;  investment  income  earned  during  1915,  $3,- 
643,169.57;  loss  on  investments  d'uring  1915,  $177,013.25; 
investment  expenses  incurred  during  1915,  $93,974.22;  in- 
vestment losses  and  expenses  during  1915,  $270,987.47; 
gain  from   investments  during  1915,  $3,372,182.10. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$836,011.60;  investments,  $3,372,182.10;  total,  $4,208,- 
193.70.  Losses:  Dividends  to  stockholders,  $1,000,000; 
other  sources,  $13,584.95;  total,  $1,013,584.95.  Surplus, 
December  31,  1914,  $14,425,470.02;  increase,  $3,194,608.75; 
surplus,  Decenaber  31,  1915,  $17,620,078.77. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Motor  vehicles,  .net  premiums  written,  $143,707.94 ; 
net  losses  incurred,  $66,545.64;  tourists  baggage,  net  pre- 
miums written,  $561.85;  net  losses  incurred,  $37;  wind- 
storm and  tornado,  net  premiiuns  written,  $521,952.96;  net 
losses  incurred,  $221,459.46;  sprinkler  leakage,  net  pre- 
miums written,  $11,543.82;  net  losses  incurred,  $772.87. 


CORCORAN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned    (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  .office 

Agents'  balances  not  over  three  months  due. 


TOTAL   ADMITTED  ASSETS $285, 294  78 


Washington,  D.   C.         Liabilities,  Degembeb  31,  1915. 

$68, 966  61      Losses  in  process  of  adjustment $375  00 

203, 602  05      Unearned  premiums 21, 270  07 

4, 648  31      Accrued   taxes    , 406  02 

7, 214  37      Commissions  and  brokerage 353  18 

863  44              TOTAL  LIABILITIES    $22,404  27 

CAPITAL  PAID   IN 100, 000  00 

NET  SURPLUS    162, 890  51 

TOTAL  


$285,294  78 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  District  of  Columbia  in  1873,  with  $100,000 
authorized  capital.  It  transacts  a  small  but  profitable  local 
business  in  the  District  of  Columbia. 

The  par  value  of  the  stock  is  $50  per  share. 

Management  and  Reputation.  —  The  company,  though 
Small,  is  well  managed,  and  in  excellent  repute.  Its  under- 
writing, taken  upon  the  whole,  has  been  fairly  profitable, 
and,  with  its  investment  income,  which  is  the  main  source 
of  revenue,  its  surplus  has  shown  a  steady  increase.  Its 
business  consists  mainly  of  insurance  on  property  upon 
which  the  company  carries  a  loan. 

Its  expenses  are  small  in  amount  but  high  in  proportion 
to  premium  income;  its  loss  ratio  is  very  low.  Its  assets 
consist  mainly  of  mortgage  loans  which  are  well  secured 
by  property  in  the  District  of  Columbia.  Its  loss  paying 
record  is  excellent. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  District  of  Columbia  only. 

Dividends.  —  In  recent  years  it  has  paid  dividends  of 
10%  ;  total  dividends  since  organization,  $318,000. 

Officers.  —  President,  Wm.  E.  Edmonston ;  secretary, 
Louis  R.  Peak. 

Directors.  —  Clark,  Watson  F.,  real  estate;  Coumbe,  Al- 
bert T.,  lawyer  and  real  estate;   Edmonston,  William  E., 


president  of  company,  lawyer,  pres.  Real  Estate  and  Colum- 
bia Title  Ins.  Cos.;  Marsh,  Albert  F.,  retired;  McClelland, 
Frank,  Washington  Gas  Light  Co. ;  Peak,  Louis  R.,  secretary 
of  company;  Reeside,  Frank  P.,  secretary  Equitable  Co- 
operative Bldg.  Assn. ;  Weaver,  Robert  D.,  president  George- 
town Gas  Light  Co. 

Income,  1915.  —  Net  permiums  written,  $15,734.37;  in- 
terest, etc.,  $18,405.28;   total  income,  $34,139.65. 

Disbursements,  1915.  —  Net  losses  paid,  $3,070.91;  un- 
derwriting expenses,  $10,909.77;  dividends  to  stockholders, 
$10,000;  other  disbursements,  $1,629.98;  total  disburse- 
ments, $25,610.66. 

Ratios  to  Premiums  Written.  —  Losses  paid,  19.6%;  in- 
curred, 19.5%;  underwriting  expenses,  69.3%;  underwrit- 
ing loss,  13.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3,076.24; 
net  risks  in  force,  December  31.  1915,  $9,321,967;  net  pre- 
miums in  force,  $39,753.05;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $7,000. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$17,397.97.  Losses:  Underwriting,  $2,195.15;  dividends  to 
stockholders,  $10,000;  total,  $12,195.15.  Surplus,  Decem- 
ber 31,  1914,  $157,687.69;  increase,  $5,202.82;  surplus,  De- 
cember 31,  1915,  $162,890.61. 
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COUNTY  FIRE  INSURANCE  COMPANY, 


Philadelphia,  Pa. 


Admitted  Assets,  Decekbeb  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets 


1915. 


$66,400  00 

387  50 

54,845  00 

1, 107  54 

595,263  00 

4,071  61 

119,898  97 

50,037  81 

3, 126  07 

2,003  75 


TOTAL   ADMITTED   ASSETS $897,141  25 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Allegheny  Co.,  Pa.,  4%  ser.  10  c.  r.  c.  b.,  1938.  $20,000  |19,800 

Allegheny  Co.,  Pa.,  4%  ser.  11  c.  r.  bdfl..  1990..  10,000  9,000 

Augusta,  Oa.,   4%%   reg.  flood  prot.  bds..  1944.  10,000  10,000 

Baltimore  4%   reg.  burnt  dist.  imp.  bda.,   1960.  15,000  14,550 

New  York  City  4^%  corp.  stock  coup,  b.,  1967.  20,000  21,000 

New  York  4%%  E.,  O.  &  C.  canal  i.  c.  b.,  1986.  25,000  26,260 

Norfolk  5%   coup,  bonds,  1923 8,000  2,970 

Norfolk  5%   coup,   bonds,    1923 5.000  4,950 

Norfolk  4  %   water  coup,   bonds,   1928 6,000  4, 700 

Norfolk  4%   water  coup,  bonds,  1931 1,000  930 

mtUburgh,  Pa..  4^%  ser.  C  fd.  c.  bds.,  1921..  5.000  5.050 

Philadelphia  3^^%  reg.  bonds,   1931 10,000  9,400 

Philadelphia  4;/   reg.  bonds,  3940 10,000  10,200 

Roanoke,  Va.,  4H%  pub.  bldg.  coup,  bds.,  1941.  4,000  3.920 

Roanoke,  Va..  iy^tX   ref.   coup,   bonds,   1936.....  2,000  1,960 

St.  Paul,  Minn.,  4%  Arc  dept.  coup,  bds.,  1988.  7,000  6.790 

Trenton,   X.  J.,  4^   city  hall  bonds.  1939 5.000  4,850 

Washington  Co.,  Pa..  4%  rd.  imp.  c.  b.,  1927-28.  22.000  21,780 

Wilkea-Barre.  Pa.,  3%%  ser.  D  c.  i.  c.  b.,  1921.  4,000  8,840 

Wilmington,   Del.,  4%  sink.  fd.  reg.  bds.,  1932.  10.000  9,700 

Lehigh  Valley  RR.  6%   reg.  cons.  mtg.  bonds..  15,000  19,950 

N.  Y.  C.  &  H.  R.  RR.   Co.  3%%   reg.  b.,  1998.  10,000  7,800 

N.  Y..  L.  &  W.  Ry.  Co.  4%  t.  &  i.  c.  b.,  1923.  10.000  9,600 

Northern  C^t.  Ry.  5%  s.  A  2d  g.  ra.  c.  b.,  1926  6,000  6,240 

Northern  Cent.  Ry.  5'/  s.  B  2d  g.  m.  c.  b..  1920  4.000  4.160 

Penn.  &  N.  W.   RR.   5'^   gen.   mtg.  c.   b..   1930.  10.000  10,500 

PhUa..  Bait,  d:  Wash.  RR.  4%  Ist  m.  c.  b..  1943  5.000  4.960 


Liabilities,  December  31,  19tl5. 

LOSSES:  Adjusted,  not  due,  $12,213.32;  in 
process  of  adjustment,  $41,489.10;  re- 
sisted, $5,000;  total,  $58,702.42;  reinsur- 
ance, $48,769.12 ;  net 

Unearned  premiums,  one  year  or  less,  $61,- 
366.75;  more  than  one  year,  $71,702.56; 
total 

Amount  reclaimable  on  perpetual  deposits.. 

Salaries,  rents,  etc.,  $1,000;  accrued  tajces, 
$6,500 

Commissions  and  brokerage 

Other  liabilities 


$9,933  30 


133,069  31 
176,197  88 

7,500  00 
182  91 
190  38 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$327,073  78 
400, 000  00 
170,067  47 


TOTAL $897, 141  25 


Par 

value. 

Phil  a.  &  Ene  RR.  5%  reg.  cons.  mtg.  bds.,  1920  10,000 

P.,  C,  G.  k  St.  L.  Ry.  4H%  t.  B  c.  m.  b.,  1942  20,000 

Wladikawkas  Ry.  4%  g.  by  Russ.  Gov.  b.,  1957.  15,000 

Elec.  &  People's  Traction  4%  stk.  tr.  c.  b.,  1945  26,000 

Lehigh  Coal  &  Navigation  Co.  4^%  c.  t.  b.,  1930  20,000 

Penn.  Steel  Co.  5%   reg.  mtg.  bonds,  1917 15,000 

Reading  Co.  &  The  Phil.  &  Reading  C.  &  1.  Co. 

4°.    gen.   mtg.  coup,   bonds,   1997 15.000 

Elmira  &   Williamsport  RR.   stock 550 

Frankford  &  Southwark  P.  C.  P.  RR.  Co.  stock.  2,500 

Germantown  Passenger  Ry.  Co.  stock 10,250 

North  Penn.   RR.  Co.  stock 6,200 

Penn.   RR.  Co.  stock 88,000 

Phila.,  Germantown  &  Norristown  RR.  Co.  stk.  18.200 

Phila.   Traction  Co.  stock 10.000 

2d  and  3d  St.  Passenger  Ry.  Co.  stock 5.000 

13th  and  15th  St.  Passenger  Ry.  Co.  stock 1,000 

Tnited  N.  J.   RR.   &  Canal  Co.   guar,  stock 15.000 

Union  Traction  Co.  of  Philadelphia  stock 8,200 

Bank  of  North   America,   Phila.,  stock 2,800 

First  Nat.   Bank  of  Phila.   stock 1,000 

Xat.  Bank  of  Northern  Liberties  stock 8,500 

General   Adjustment  Bureau  «took 100 

.Southern    .Vdjustment   Bureau  stock 150 

Totals $484,450 


Market 
value. 
10,200 
20,200 
12,600 
20,000 
20.000 
15,000 

14,100 

52S 

17.000 

21,625 

9,672 

88.940 

86.960 

15,800 

23,900 

4,400 

38.600 

7,880 

7,168 

1,900 

8.400 

100 

150 


$695,263 


General  Review. 

History,  —  This  company  was  incorporated  in  1832  under 
the  laws  of  Pennsylvania,  under  a  perpetual  charter,  with 
an  authorized  capital  of  $400,000,  as  the  Fire  Insurance 
Company  of  the  CJounty  of  Philadelphia.  It  began  business 
in  1833  with  $100,000  paid-in  capital.  In  1880  its  capital 
was  increased  to  $200,000  and  in  1883  to  $400,000.  In  1915 
1100,000  was  contributed  to  the  surplus. 

Its  title  was  changed  to  the  above  December  7,  1905. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  A  controlling  interest  in 
the  company's  stock  was  acquired  late  in  March,  1914.  by 
the  New  Hampshire  Fire  Insurance  Company  of  Man- 
chester. That  company  reinsured  the  entire  liability  of  this 
company  as  of  June  30,  1915.  Since  that  date  all  business 
written  ha«  been  automatically  reinsured  in  the  New 
Hampshire  Fire.  Its  directors  are  substantial  and  of  high 
business  standing. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  Its  income  from  investments  has 
been  sufficient  to  pay  fair  dividends.  Its  investments  are 
of  good  character. 

The  largest  item  of  real  estate  is  a  four-story  brick  and 
»tone  office  building  on  the  west  side  of  Fourth  street.  Phil- 


adelphia, carried  at  $48,000.  There  are  six  other  small 
Philadelphia    properties,   all   conservatively  ^valued. 

The  mortgage  loans  are  on  improved  Philadelphia  prop- 
erty, worth  over  twice  the  amount  loaned. 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  Del.,  D.  C, 
Fla.,  Ga.,  111.,  Ind.,  Iowa,  Kan.,  Ky.,  La.,  Md.,  Mass.,  Mich., 
Minn.,  Mo..  Mont.,  Neb.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio, 
Pa.,  R.  I.,  S.  C.  Utah,  Va.,  Wash.,  W.  Va.,  Wis.  and  Wyo. 

Dividends,  —  It  paid  6%  dividends  for  many  years  until 
1906.  and  8%  each  year  up  to  July,  1914,  when  a  dividend  of 
50%  was  paid  in  connection  with  the  purchase  of  control 
mentioned  above.  No  dividend  was  paid  in  1915;  total 
dividends  paid  since  organization,  $1,348,408.17. 

Offieers. — President,  Chas.  R.  Peck;  vice-president,  F. 
W.  Sargeant;  secretaries,  Frank  E.  Martin,  Lewis  W. 
Crockett,  Wm.  B.  Burpee;  treasurer.  N.  P.  Hunt. 

Directors.  — 

Alexander,  Jos.  S.,  Pittsburgh,  Pa.,  of  G.  M.  Alexander 
&  Son,  insurance  agents. 
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COUNTY  FIRE  INSURANCE  COMPANY  —  Continued, 


Alien,  J.  Burns,  Philadelphia,  Pa.,  of  Chas.  Tredick  & 
Co.,  insurance  agents. 

Burpee,  Frank  H.,  Philadelphia,  Pa.,  with  John  J.  Felin 
&  Co.,  beef  packers. 

Carpenter,  Frank  P.,  Manchester,  N.  H.,  president  Me- 
chanics Savings  Bank. 

Heard,  Arthur  M.,  Manchester,  N.  H.,  president  AnM>s- 
keag  National  Bank. 

Hunt,  N.  P.,  Manchester,  N.  H.,  president  Merchants 
National  Bank. 

Joseph,  E.  S.,  Harrisburg,  Pa.,  fire  insurance  field  man. 

Parker,  Walter  M.,  Manchester,  N.  H.,  president  Man- 
chester National  Bank. 

Peck,  Chas.  R.,  Philadelphia,  Pa.,  president  County  Fire 
Ins.  Co. 

Sargeant,  Frank  W.,  Manchester,  N.  H.,  president  New 
Hampshire  Fire  Ins.  Co. 

Wannemacher,  C.  R.,  Philadelphia,  Pa.,  Arnold  and 
Wannemacher,  insurance  agents. 

Whiting,  J.  H.  C,  Philadelphia,  Pa.,  publisher  Ameri- 
can Exchange  and  Review. 

Wilson,  Smith  M.,  Pittsburgh,  Pa.,  Fire  insurance  field 
man. 

Stockholders'  Annual  Meeting.  —  Third  Monday  in 
January. 

General  Agencies.  —  Thompson  Derr  &  Bro.,  Wilkes  Barre, 
General  Agents  for  Pennsylvania.  Jno.  J.  McKay,  Macon, 
Ga.,  General  Agent  for  Florida  and  Georgia. 

Note.  —  The  following  figures  were  furnished  us  by  this 


company  and  show  its  transactions  'vvithout  regard  to  re- 
insurances with  the  New  Hampshire  Fire  Insurance  Com- 
pany.   See  General  Review  above. 

We  use  these  figures  because  the  net  figures  of  the  com- 
pany are  valueless  for  statistical  purposes: 

Income,  1916.  —  Net  premiums  written,  $608,317.29;  de- 
posit premiums  on  perpetual  risks,  $1,077.66;  interest,  etc., 
$31,533.64;  contribution  to  surplus  paid  in  by  stockholders, 
$100,000;  total  income,  $640,928.59. 

Disbursements,  1915.  —  Net  losses  paid,  excluding  per- 
petual, $232,462.52;  perpetual,  $2,140.69;  underwriting  ex- 
penses, $199,770.86;  deposit  premiums  returned,  $4,874.78; 
taxes  and  repairs  on  real  estate,  $2,024.91;  total  disburse- 
ments, $441,263.66. 

Ratios  to  Premiums  Written,  —  Losses  paid,  46.7%;  in- 
curred, 48.9  %  ;  underwriting  expenses,  39.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  excluding  per- 
petual, $248,700.66;  perpetual,  $2,306.89;  net  risks  in  force, 
December  31,  1915,  $23,866,029;  net  premiums  in  force, 
$219,111.67;  reserve  on  same,  $133,069.31;  perpetual  risks 
in  force  not  included  in  above,  $7,923,004;  perpetual  de- 
posits held,  $193,616.26;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Surplus,  December  31,  1914,  $70,871.70;  increase,  $99,- 
195.77;  surplus,  December  31,  1915,  $170,067.47. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness, —  Tornado,  net  premiums  written,  $2,749.66 ;  net  losses 
incurred,  $163.74. 


DETROIT  FIRE  AIS^D  MARINE  INSURANCE  COMPANY, 


Detroit,  Mich. 


Admitteo  Assets,  December  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned    (market  value) 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other    admitted    assets 


1916. 

$174,913  25 

842,667  43 

6,792  66 

1,040,849  71 

16, 104  94 

68,000  00 

562  36 

108,  279  63 

121,362  60 

272  37 


TOTAL $2,  379,  784  74 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 2,125  00 


TOTAL   ADMITTED   ASSETS. 


BOXDS  OWNED: 
Arizona,  Territory  of,  4%   fund,    bonde,   1966.... 
Arizona,  Territory  01,^6%   capitol  bldg.  b.,   IMS 

Arizona,  Territory  of,   5%   fund,   bonds,   1946 

Ann  Arbor,  Mich.,  4%  public  schools  bds.,  1980. 
Ann  Arb<ir,  Mich.,  4%  public  schools  bds.,  1931. 

BaKlc  Crook.  Mich.,  4'/    sewer  bonds,    1929 

Battle  CYeek.  Mich.,  4.60%  pav.  &  s.  b.,  1922.23. 
I^tiiton  Harbor,  Mich.,  5%  pub.  sch.  b.,  1924.. 
Benton  Harbor,  Mich.,  5%  pub.  sch.  b.,   1926.. 

Blissfleld,  Mich.,  5%   highway  bonds,   1917 

Detroit,  Mich.,  i'f    blvd.   imp.   bonds,   1921 

Detroit,  Mich.,  4.60%  Fainriew  vil.  bds.,  1934.. 
Detroit,  Mich.,  3.50%    Mus.   of   Art   bds.,   1929.. 

Detroit,  Mich.,  4%    park  imp.  bonds,   1922 

Detroit,  Mich.,  3.50%    park  imp.    bds.,   1930.... 

Detroit,  Mich.,  3.65%  pub.  imp.  bonds,  1918 

Detroit,  Mich.,  4%  public  sewers  b.,  1919-26.. 
Detroit,  Mich.,  4%  public  schools  bonds,  195&4.. 
Detroit,  Mich.,  3.50%  pub.  sch.  bonds,  1932.... 
Detroit,  Mich.,  4%  public  schools  bonds,  1942.. 
Detroit,  Mich.,  4%  Springwells  sch.  bds.,  1936.. 


. .  $2, 377.  669  74 

Par 

Market 

value. 

value. 

126,000 

$28,000 

9,000 

9,180 

6,000 

6,000 

3,000 

2,910 

2.000 

1,940 

15,000 

14,860 

20,000 

20,400 

5,000 

5,200 

5,000 

6,200 

6,000 

6,060 

10,000 

10. 000 

5,000 

6,300 

9,000 

8,460 

26.0C0 

26,000 

22.000 

20,680 

3.000 

2,970 

203.000 

202,760 

10,000 

10,000 

52.000 

48,860 

10,000 

9,900 

22,000 

20,900 

Liabilities,  Decembeb  31,  1916. 
LOSSES:     Adjusted,  not  due,  $760;  in  pro- 
cess of   adjustment,   $55,980.46;    resisted, 
$9,493.21;    total,  $60,223.66;    reinsurance, 

$16,106.02;   net    $51, 117  64 

Unearned     premiums,     one     year    or     less, 
$209,964.76;   more   than   one  year,   $482,- 

919.50;    total    692, 884  26 

Accrued   taxes    300  00 

Commissions  and  brokerage 3, 160  00 

Other  liabilities  16, 000  00 


TOTAL  LIABILITIES    $762, 461  90 

CAPITAL   PAID  IN 600, 000  00 

NET  SURPLUS 1, 116,207  84 


TOTAL $2, 377,  669  74 


Detroit,  Mich.,  4':  Springv^-ells  sch,  bds.,  1935.. 
Detroit,  Mich.,  4%  Springwells  tp.,  bds.,  1988.. 
Detroit,  Mich.,  3.5iJ%  Woodmere  water  b.,  1931. 
East  Grand  Rapids,  Mich.,  4.50%  s.  s.  b.,  1916-19 

Ecorse,    Mich.,  4.25 T;   schools  bonds,   1926 

Fenton,  Mich.,  4.50%   sewer  bonds,    1916 

Fenton.  Mich.,  4.60%   sewer  bonds,   1917 

Fenton,  Mich.,  4.50%    sewer  bonds,   1918 

Fenton.  Mich.,  4.50%    sewer   bonds.    1919 

Flint,  Mich.,  4%   water  works  bonds,  1984 

Grand  Rapids,  .Mich.,  4.50%  school  bonds,  1925. 
Grand  Rapids,  Mich.,  4.50%  school  bonds,  1927. 
Grand  Rapids,  Mich.,  4.60%  school  bonds,  1928. 
Grand  Rapids,  Mich.,  4.50%  st.  imp.  b.,  1918.. 
Grand  Rapids,  Mich.,  4.50%  sewer  bds.,  1918... 
Grand  Rapids,  Mich.,  4.50%  sewer  bds.,  1919... 
Grand  Rapids.  Mich.,  4.60%  st.  imp.  bds.,  1916. 
Grand  Rapids.  Mich.,  4%  cng.  k  stand,  b.,  1929. 
Grand  Rapids.  Mich.,  4%  eng.  &  sUnd.  b.,  1929. 
Greenfi.  &  Springwells,  Mich.,  6%  s.  b.,  1916.. 
Greenfl.  ft  Springwells,  Mich.,  5%  s.  b.,  1917.. 
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Par 

value. 
2,000 
9,000 
6,000 

12,000 

10,000 
2,600 
2,600 
2,600 
2,600 

20,000 
5,000 
6,000 
5,000 
2,000 
8,000 
6,000 
6,000 

10,000 
7,000 
1,000 
1,000 


Market 
value. 
1,900 
8,780 
4,700 
12,000 
9,800 
2,600 
2.600 
2,600 
2,600 
19,600 
6,100 
6,160 
6,150 
2,020 
8.060 
6,050 
6,000 
9,800 
6,860 
1,000 
1,010 
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Greeafi.  d&  Springwellfl*  Mich.,  5%  b.  b.,  1918.. 
Greenfi.  6l  Springwells,  Mich.,  5%  t.  b.,  191^80 
Gio«e  He  Township,  Mich.,  4.60%  r.  b.,  1920-24. 
Gro&«  Puinte  Farms,  Mich.,  4.60%  p.  b.,  1928. 
Grosse  Pointe  Park,  Mich.,  4.50%   s.  b.,  1946.. 

ilamtramck,  Mich.,  6%   paving  bonds,   1916 

Hajniramck,  Mich.,  6%   paving  bonds,   1917 

Uamtramck,  Mich.,  4.50%  sch.  dis.  8  b.,  1926.. 
Uamtramck,  Mich.,    4.50%  sch.  dis.  8  b.,  1929.. 

Hamtramck,  Mich.,  5%    water  bonds,   1943 

Uamtranick,  Mich.,  6%    paving  bonds,   1916-19.. 

Hawaii,  Territory  o£,  8.50%   bonds,   1921 

Hawaii,  Territory  of,  4.25%   bonds,  1920 

Hawaii,  Territory  of.  4.25%   bonds,  1920 

Highland  Park,  Mich.,  4%    imp.   bonds,   1929 

Highland  Park,  Mich.,  4%  pub.  sch.  bds..  1926. 
Highland  Park,  Mich.,  4.75%   pub.   sch.   b.,  1928 

Jackson,   Mich.,  4%   pub.   imp.  bds.,  1930 

Kalamazoo,  Mich.,  4.50%  fire  pro.  bds.,  1917-20. 

Kalamazoo,  Mich.,  4.50%  sch.  bds.,  1921 

Kalamazoo,  Mich.,  4.50%  sch.  bds..  1922 

Kalamazoo,   Mich.,  4%  st,  imp.  bds.,  1916 

Kalamazoo.   Mich.,  4%  st.  imp.  bds.,  1017 

Kalamazoo,  Mich.,  4.50%  st.  imp.  bds.,  1918 

Kalamazoo,  Mich.,  4.50%  st.  imp.  bds.,  1919.... 
Kalamazt»o.  Mich.,  4.50%  sam.  sewer  bds.,  1918.. 

Monroe,   Miclj..   4%   school  bonds,   1918-21 

Monguagon,  Mich.,  4%  school  bonds,  1916 

Monguagon,  Mich.,  4%  school  bonds.  1918-24.... 
Miifikegt.n  Heights,  Mich.,  5%  sch.  bds.,  1917-22. 
New  Mexico,  Ter.  of,  4%  capital  imp.  l>ds.,  1937 
Poniiac,  Mich.,  4.50%  water  works  bds.,  1920-28 


Par 

Market 

value. 

value. 

1,000 

1,020 

a6,oo& 

87,220 

11,000 

11,000 

9,000 

9,270 

10,000 

10,400 

817 

817 

817 

888 

10,000 

10,800 

lO.OCO 

10,800 

10,000 

11,300 

14,602 

14.891 

26,000 

24.600 

'6,000 

6,000 

2,000 

2,000 

10,000 

9,700 

15,000 

14,700 

10.000 

10,500 

14,600 

14,066 

5.600 

5.540 

8.000 

8,160 

2,000 

2,040 

1,0()0 

1,000 

1.000 

1.000 

4.6(K) 

4.646 

6(M} 

606 

20.<M]0 

20,150 

16,000 

14,920 

1,000 

1,000 

8,000 

7,910 

8,000 

8.140 

15.000 

14,560 

2o,0(-:0 

25,250 

Redford,  Mich.,  4.60%  highway  imp.  bds.,  1920. 
Bedford,  Mich.,  4.50%  highway  imp.  bds..  1928. 
Redford.  Mich..  4.50%  highway  imp.  bds.,  1924. 
Redford.  Mich.,  4.50%  highway  imp.  bds.,  1925. 
River  Rouge.  Mich..  4.50%  sewer  ref.  bds..  1989 
Royal  Oak.  Mich..  5%  school  bonas,  1916-21.... 

Saginaw.  Mich..  4%  street  imp.  bds.,  1917 

Saginaw,  Mich.,  3.50%  sidewalk  bds..  1916 

Sturgis,  Mich..  5%  paving  and  sewer  bds.,  1919. 
Sturgis.  Mich..  5%  paving  and  sewer  bds..  1920. 

Wayne.  Mich.,  5%   water  bonds,   1919 

Wayne,  Mich.,  5%   water  bonds,  1922 

Wayne,   Mich..   5;^    water  bonds,  1923 

Wayne,  Mich.,  5%    water  bonds,   1924 

Wayne  Co.,  Mich.,  4%   road  bonds,   1918 

American  Lumber  Co.,  6%   bonds,   1916 

American  Lumber  Co..   6%   bonds,  1917 

American  Lumber  Co.,  6%   bonds,  1918 

Detroit  City  Gas  Co.,  5%  prior  lien  bds..  1923.. 
Hammond  Lumber  Co.,  N.  J.,  G%  bonds,  1920.. 
Hammond  Lumber  Co.,  N.  J..  6%  bonds,  1921.. 
Hotchkias  Timber  Co.  of  Calif.,  6%  bds.,  1919.. 
Hotchkiss  Timber  Co.  of  Calif.,  6%  bds.,  1920.. 
Hotchkiss  Timber  Co.  of  Calif.,  6%  bds.,  1921.. 

Penn.  Timber  Co.,  W.  Va.,  6%  bds.,  1918 

Port  Blakely  Mill  Co..  Calif.,  6%  bds.,  1919,... 

Portland  Lumber  Co.,  6%   b<»nds.   1919 

S.  E.  Slade  Lumber  Co.,  Calif..  6%  bds..  1916.. 
S.  E.  Slade  Lumber  Co.,  Calif.,  6%  bds.,  1917.. 


Totals $1,047,837 


Par 

Market 

value. 

value. 

2,000 

2,020 

3,000 

8,030 

3.000 

8,090 

2,000 

2,020 

20,000 

20.400 

8,000 

8.130 

3.000 

3,000 

3.40O 

3.400 

8.600 

8,670 

7.000 

7.140 

1,000 

l.OGO 

1,000 

1,030 

1,000 

1,030 

1,000 

1,040 

5,000 

6,000 

4.000 

2,000 

3.000 

1,500 

8,000 

1,500 

15,000 

15,150 

5,000 

6,000 

6,000 

5,000 

3,000 

3,000 

4,000 

4.000 

3,000 

8.000 

10,000 

10,000 

10,000 

10. 000 

5,000 

6,000 

6.000 

6.000 

5,000 

5.000 

047.837 

91.040,849 

General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Michigan  in  January,  1866,  with  $500,000  authorized 
capital  (par  val^e  of  shares,  $50),  and  began  business 
March  14,  1866,  with  $100,000  capital  paid  in.  In  1873 
its  paid-in  capital  was  increased  to  $150,000.  The  balance 
of  the  authorized  capital  of  $500,000  was  paid  in  by 
stock  dividends  amounting  to  $350,000,  as  follows;  1876, 
$100,000;  1881,  $50,000;  1887,  $50,000;  1891,  $60,000,  and 
1896,  $100,000. 

Policies  under  the  title  Niagara-Detroit  Underwriters  are 
guaranteed  by  this  company,  the  Niagara  Fire  Insurance 
Company  of  New  York  and  the  Michigan  Fire  and  Marine 
Insurance  Company  of  Detroit,  Mich.,  the  Niagara  assum- 
ing 60%   and  the  other  companies  20%   each. 

Management  and  Reputation.  —  The  company  has  made 
good  progress.  It  is  conservatively  managed  and  bears  an 
excellent  reputation.  It  is  backed  by  substantial  interests, 
and  its  directorate  includes  men  prominent  in  business  and 
financial  circles.  The  control  of  the  company  is  not  closely 
held.  The  directors  owned  at  the  end  of  1915,  $114,000, 
par  value,  of  the  company's  $500,000  capital  stock. 

Its  loss  paying  record  is  excellent.  The  business  written 
in  the  larger  cities  is  of  moderate  volume,  indicating  that 
the  conflagration  hazard  is  carefully  observed.  The  volume 
of  business  written  is  very  con«ervative.  Its  expenses  of 
operation  are  moderate,  and  its  loss  ratio  has  been  normal. 
The  volume  of  marine  business  transacted  is  very  small. 

Its  investments  are  high  grade  and  yield  a  good  return. 
The  real  estate  consists  of  the  Home  Office  building,  car- 
ried at  actual  cost,  $144,963.25,  and  some  small  properties 
secured  under  foreclosure.  The  mortgage  loans  are  secured 
by  improved  property  in  Michigan  valued  at  about  three 
times  the  amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  Board  of 
Fire  Underwriters  of  the  Pacific,  Rocky  Mountain  Under- 
-vrriters  Association. 

Classes  of  Business  Written.  —  Fire  and  marine  insur- 
ance. 

Territory.  —  It  is  licensed  in  Ariz.,  Cal.,  Colo.,  Conn., 
Hawaii,  Idaho,  111.,  Ind.,  Kan.,  Ky.,  La.,  Me.,  Md.,  Mass., 
Mich.,  Minn.,  Mo.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  Ohio, 
Ore.,  Pa.,  R.  I.,  Tenn.,  Tex.,  Utah,  Vt.,  Waah.,  W.  Va.  and 
Wis. ;  it  also  operates  in  British  Columbia. 


Dividends.  —  In   recent  years  it  has   paid  dividends   as 
follows:      1900-1908,   inc.,  10%;    1909,   12.6%;    1910,   10% 
1911.  14.5%  ;  1912,  12%  ;  1913,  13%  ;  1914  and  1915,  12% 
total  dividends  paid  since  organization   (stock),  $350,000 
(cash),  $1,858,500. 

Officers.  —  President,  E.  H.  Butler;  vice-president,  C.  L. 
Andrews;  secretary,  A.  H.  McDonell;  assistant  secretary, 
C.  A.  Reekie. 

Directors.  — 

Andrews,  C.  L.,  vice-president  of  company. 

Barbour,  Wm.  T.,  president  Detroit  Stove  Works. 

Beal,  Junius  E.,  Regent  University  of  Michigan. 

Brady,  Groo.  N.,  retired. 

Butler,  Edward  H.,  president  Detroit  Fire  and  Marine 
Insurance  Company. 

Butler,  Fred  E.,  real  estate. 

Croul,  Elwood,  president  Riverside  Storage  and  Cartage 
Ca 

Dean,  Chas.  A.,  president  Pittmans  and  Dean  Company. 

Ducharme,  Chas.  A.,  vice-president  Michigan  Stove  Com- 
pany. 

Hiscock,  Chas.  E.,  president  Ann  Arbor  Savings  Bank. 

Heineman,  D.  E.,  attorney  at  law. 

Hemmeter,  J.  P.,  president  Hemmeter  Cigar  CJompany. 

Jenness,  H.  L.,  retired  merchant. 

Lewis,  Alex.  L.,  secretary  and  treasurer  Newland  Hat 
Co. 

McDonell,  A.  H.,  secretary  of  company. 

Miller,  S.  T.,  counselor  at  law. 

Moore,  W.  V.,  attorney  at  law. 

Standart,  Jos.  G.,  preeident  National  Loan  and  Invest- 
ment Co. 

Stephens,  Albert  L.,  president  Wabash  Portland  Cement 
Co. 

Van  Husen,  Edward  C,  real  estate. 

Stockholders*  Annual  Meeting.  —  Third  Tuesday  m 
January. 

General  Agents.  —  Texas  and  Louisiana,  Cravens  &  Cage, 
Houston,  Tex.;  Massachusetts,  Connecticut  and  Rhode  Is- 
land, Simpson,  Campbell  &  Co.,  Boston,  Mass.;  Pacific 
(Ik>ast  States,  Edwin  Parrish,  San  Francisco,  Cal.;  Tenn- 
essee, D.  Cliffe  Stone,  Nashville,  Tenn.;  Colorado,  Edwin  J. 
Miller,  Denver,  Colo. 

Income,  1915.  —  Net  premiums  written,  fire,  $712,157.72; 
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marine  and  inland,  $12,192.56;  interest,  etc.,  $103,651.12; 
other  income,  $48.35;  total  income,  $828,049.75. 

Disbursements,  1915.  — Net  losses  paid,  fire,  $343,293.47; 
marine  and  inland,  $4,236.89;  underwriting  expenses,  $309,- 
110.24;  investment  expenses,  $7,114.83;  dividends  to  stock- 
holders, $60,000;  other  disbursements,  $3,417.61;  total  dis- 
bursements, $727,173.04. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  48.2%  ; 
marine,  34.7%;  incurred,  fire,  46.7%;  marine,  15.9%;  un- 
derwriting expenses,  42.7  %  ;  underwriting  profit,  6.2  % . 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  47.8%; 
expenses  incurred,  46.7%;  underwriting  profit,  6.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $332,- 
602.39;  marine  and  inland,  $1,942.89;  net  risks  in  force, 
December  31,  1915,  $127,747,325;  net  premiums  in  force, 
$1,336,088.61 ;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $50,000. 

Underioriting  Exhibity   1915.  —  Premiums  earned  during 


1915,  $700,461.81;  loss  from  underwriting  profit  and  loss 
items,  $871.62;  underwriting  income  earned  during  1916, 
$699,590.19;  losses  incurred  during  1916,  $334,545.28;  un- 
derwriting expenses  incurred  during  1915,  $319,860.24;  un- 
derwriting losses  and  expenses,  $654,405.52;  gain  from 
underwriting  during  1915,  $46,184.67. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $104,496.17;  profit  on  investments  during  1916, 
$4,230.98;  investment  income  earned  during  1915,  $108,- 
727.15;  loss  on  investments  during  1916,  $2,694.39;  invest- 
ment expenses  incurred  during  1915,  $7,114.83;  investment 
losses  and  expenses  during  1915,  $9,809.22;  gain  from  in- 
vestments during  1915,  $98,917.93. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$45,184.67;  investments,  $98,917.93;  total,  $144,102.60. 
Loss  from  dividends  to  stockholders,  $60,000.  Surplus,  De- 
cember 31,  1914,  $1,031,105.24;  increase,  $84,102.60;  sur- 
plus, December  31,  1915,  $1,115,207.84. 


DETROIT  NATIONAL   FIRE   INSURANCE   COMPANY, 


Detroit,  Mich. 


.  Admitted  Assets,  December  31,  1916. 


Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned  (market  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


$3, 126  00 

306,376  00 

5,296  00 

221,  189  94 

2, 176  74 

62,359  63 

36,940  12 

247  24 


TOTAL $637,  709  67 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 9, 902  12 


TOTAL   ADMITTED   ASSETS. 


$627>807  56 


Liabilities,  Decembeb  31,  1916. 

LOSSES:  Adjusted,  not  due,  $3,694.78; 
in  process  of  adjustment,  $10,877.77;  re- 
sisted, $5,375;  total,  $19,847,55;  reinsur- 
ance, $2,874.72;   net $16, 972  83 

Unearned  premiums,  one  year  or  less,  $69,- 
247.08;  more  than  one  year,  $65,494.14; 
total 134, 741  22 

Salaries,  rents,  etc.,  $680.01 ;  accrued  taxes, 
$2,000 2, 680  01 

Other   liabilities    81  91 


TOTAL  LIABILITIES    $154, 475  97 

CAPITAL  PAID   IN 389, 350  00 

NET  SURPLUS    83, 981  58 


TOTAL 


$627,807  55 


BONDS  OH-NED: 
Bara^  Co.,  M 
Baraga  Co.»  M 
Baraga  Co.,  M: 
Baraga  Co.,  M 
Baraga  Co.,  M 
Big  Rapids,  M 
Bad  Axe,  Mich 
Bloomfleld  Tw[ 
Bloomfleld  Twj 
Clifford  Twp., 
Caro  Village.  1 
Muskegon,   Mic...,    -„,o    ,. 
Munising,  Mich.,  5%  sewer  bonds,  1920. 
Otisco  Sch.,  Dist.  9,  Mich.,  6%  sch.  bds.,  1922.. 

Richmond,  Va.,  A'/  pub.  imp.  bds.,   1945 

Sault  Ste.  Marie,  Mich.,  4^5%  ref.  bds.,  1922... 
SUmbaugh,   Mich.,  5%   school  bonds,   1930-33... 

Stambaugh,  Mich.,  5%   school  bonds,  1984 

Vil.  of  Hamtramck,  Mich.,  6%   pav.  bds.,  1916.. 


Y  jail  bds.,  1916... 
7  jail  bds.,  1917-18 
jr  jail  bds.,  1919-22 
y  jail  bds..  1922-23 

Y  jail  bds.,  1924-28 

:er  bonds,  1942 

bonds,  1927 

sch.  bds..  1916-18. 

sch.  bds..  1919-27. 
•ol  bonds,  1920-23. . 

mr  bds.,  1922 

bds.,    1939-41.... 


Par 
value. 

11.000 
2,000 
3,000 
2,000 
4,000 

15.000 

85,000 
3.000 
7,000 
2,000 
3.000 

80,000 

1.000 

500 

19.000 
2.000 
8,000 
2,000 
1,118 


Market 

value. 

91.000 

2,020 

3,060 

2.060 

4,160 

15,450 

85.850 

3,000 

7,a?o 

2,040 
37000 

81.220 

1,020 

510 

17,670 
2,040 
8.320 
2,100 
1.118 


Par 
value. 
Vil.  of  Hamtramck,  Mich..  6X  pav.  bds..  1916..  2.189 

Vil.  of  Hamtramck.  Mich..  6%  pav.  bds..  1917..  2,189 

Vil.  of  Hamtramck,  Mich.,  6%  pav.  bds.,  1918..  2,189 

Vil.  of  Hamtramck.  Mich.,  6%  pav.  bds.,  1919..  2,189 

Whiteford  Twp.,  Mich..  5%  road  bds.,  1919-22..  6,000 

Whiteford  Twp.,  Mich.,  6%  road  bds..  1922 4,000 

Winaor  Twp.,  Mich..  4%%  road  bds.,  1916-21...  13,000 
Cons.  Gas.,  E.  L.  k  P.  Co.,  Md.,  4^%  b.,  1935  1.000 

Det.  k  Pt.  Huron  S.  L.  Ry.,  5%  bds.,  1960 10,000 

Det.  Edison  Co.,  Mich.,  5%  pow.  &  1.  b..  1940..  5,000 

East.  Mich.  Ed.  Co..  Mich.,  5%  p.  k  I.  b.,  1931  5,000 

Addison    Apartment    Co.,    Detroit.    Mich..    6% 

real    esUte  bonds,    1923 12,000 

Detroit  Board  of  Commerce,  Detroit,  Mich..  5% 

real  estate  bonds,   1925 2,600 

State    Security   &    Realty    Co.,    Detroit,    Mich., 

6-7%   real  estate  bonds,   1917-21 11,800 


Market 

value. 

2.180 

2.283 

2.2S5 

2.277 

6.120 

4.120 

18,000 

900 

9.800 

5,060 

6,000 

12.240 

2.500 

11,800 


Totals. 


$219,672 


1221,189 


General  Review. 
History,  —  This  company  was  incorporated  under  the 
laws  of  Michigan,  in  February,  1911,  and  began  business 
January  10,  1912.  Its  authorized  capital  at  first  was 
$100,000  and  was  later  increased  to  $500,000,  divided  into 
10,000  shares,  par  value  $60  each.  It  began'  business  with 
a  pai^in  capital  of  $140,250  and  a  surplus  of  $66,917.84. 
During  1912  $140,300  capital  and  $139,550  surplus  were 
paid  in.  During  1913  $90,150  capital  and  $88,775  surplus 
were  paid  in.     In  1914  $18,150  capital  and  a  like  amount 


of  surplus  were  collected.     In  1915,  $500  capital  and  $500 
surplus  were  collected. 

The  stock  of  the  company  was  at  first  sold  through  the 
Detroit  National  General  Agency,  Inc.,  of  Delaware, 
at  $100  per  share,  and  $25  per  share  charged  for  organi- 
zation expenses.  This  promotion  charge  was  excessive. 
The  Detroit  National  General  Agency  Inc.,  is  out  of  busi- 
ness; and  for  three  years  this  company  has  not  sold  any 
stock.  The  present  oflRcers  were  not  financially  interested 
in  the  selling  concern,  nor  in  charge  of  its  affairs. 
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DETROIT  NATIONAL  FIRE  INSURANCE  COMPANY  —  Continued, 


Management  and  Reputation.  —  The  stock  of  the  com- 
pany is  widely  scattered,  and  its  control  is  not  in  the  hands 
of  any  one  group  of  individuals.  On  December  31,  1015, 
only  $28,600,  par  value,  of  the  stock  was  owned  by  directors 
of  the  company. 

The  expenses  have  been  very  high,  but  the  average  loss 
ratio  is  about  normal.  Its  operations  thus  far  have  not 
been  profitable. 

Its  loss  paying  reputation  is  good. 

Its  investments  are  of  good  grade.  The  mortgage  loons 
are  secured  by  improved  property  in  Michigan  valued  at 
over  twice  the  amount  loaned. 

Affiliation,  —  Western  Insurance  Bureau. 

Officers.  —  President,  M.  0*  Rowland;  vice-presidents, 
Paul  Turner  and  Philip  Breitmeyer;  secretary  and  treas- 
urer, J.  Edward  Ready. 

Directors,  — 

Barker,  V.  T.,  Kalamazoo,  banker. 

Becker,  Wm.  H.,  Detroit,  brewer. 

Breitmeyer,  Philip,  Detroit  (florist,  banker  and  capital- 
ist), vice-preeident. 

Calvert,  George  T.,  Detroit,  coal  dealer. 

Douglass,  H.  A.,  Detroit,  treasurer  Michigan  Sugar  Co. 

Dyer,  Ralph,  Detroit,  banker  and  capitalist. 

Pixel,  Adolphus,  Detroit,  credit  man  A.  Krolik  &,  Co., 
wholesale  dry  good9. 

Grobhiser,  Wm.  C,  Sturgis,  furniture  manufacturer. 

Hutchinson,  J.  E.,  Fennville,  banker. 
-  Johnson,  James  H.,  South  Haven,  attorney  and  manu- 
facturer. 

Ladd,  Sanford  W.,  Detroit,  attorney. 

Mills,  Myron  W.,  Port  Huron,  electric  railways. 

Putman,  John  F.,  Detroit,  contractor. 

Ready,  J.  Edward,  Detroit,  secretary  and  treasurer  of 
the  company. 

Rowland,  M.  O.,  president  Detroit  National  Fire  Ins.  Co. 

Sharp,  L.  A.,  Alma,  Mich.,  capitalist. 

Sheehan,  John  V.,  Detroit,  merchant. 

Thompson,  H.  A.,  WilliamfiFton,  banker  and  publisher. 

Turner,  Paul,  vice-president  Detroit  National  Fire  Ins. 
Co 

Weter,  James  E.,  Richmond,  banker. 


Wilkinson,  T.  L.,  St.  Joseph,  abstractor  of  titles. 

General  Agents.  —  Wakefield,  Morley  &  Co.,  Hartford, 
Conn.;  Fred  C.  Sammis,  Minneapolis^  Minn.;  Sol  Miller, 
Newport  News,  Va.;  Jos.  F.  Magee,  San  Francisco,  Cal. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  Cal.,  Colo.,  Conn.,  Ind.,  Iowa,  Md.,  Mass., 
Mich.,  Minn.,  N.  J.,  N.  Y.,  Pa.,  R.  I.  and  Va. 

Stockholders'  Annual  Meeting,  —  First  Tuesday  in  Febru- 
ary. 

Income,  1915.  —  Net  premiums  written,  $186,398.13;  in- 
terest, etc.,  $31,188.26;  other  income,  $550;  total  income, 
$218,136.39. 

Disbursements,  1915.  —  Net  losses  paid,  $109,641.90;  un- 
derwriting expenses,  $96,798.12;  other  disbursements,  $4,- 
933.17;  total  disbursements,  $211,373.19. 

Ratios  to  Premiums  Written,  —  Losses  paid,  58.8  %  ;  in- 
curred, 60.3%;  underwriting  expenses,  51.9%;  underwrit- 
ing loss,  14.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  57.4  %  ; 
expenses  incurred,  59.1%;  underwriting  loss,  16.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $93,841.12; 
net  risks  in  force,  December  31,  1915,  $24,426,627;  net  pre- 
miums in  force,  $254,790.19;  largest  net  aggregate  amount 
insurred  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Underwriting  Esehibit,  1916.  —  Premiums  earned  during 
1915,  $163,672.91 ;  loss  from  underwriting  profit  and  loss 
items,  $501.56;  underwriting  income  earned  during  1915, 
$163,071.35;  losses  incurred  during  1915,  $93,841.12;  un- 
derwriting expenses  incurred  during  1915,  $96,697.19;  un- 
derwriting losses  and  expenses,  $190,538.31;  loss  from  un- 
derwriting during  1915,  $27,466.96. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $30,051.16;  profit  on  investments  during  1915,  $2,- 
931.01;  investment  income  earned  during  1915,  $32,982.17; 
loss  on  investments  during  1915,  $297.81;  investment  ex- 
penses incurred  during  1915,  $4,382.88;  investment  losses 
and  expenses  during  1916,  $4,680.69;  gain  from  investments 
during  1915,  $28,301.48. 

Surplus,  December  31,  1914,  $80,666.09;  increase,  $3,- 
315.49;  surplus,  December  31,  1915,  $83,981.58. 


DIXIE  FIKE  INSURANCE  COMPANY, 


Greensboro,  N.  C. 


Admitted  Assets,  December  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1916. 

$193,220  00 

2,027  67 

254,534  10 

3,973  93 

220,820  00 

3, 856  00 

4,500  00 

267  58 

110,939  69 

59,592  29 

555  50 


TOTAL   ADMITTED   ASSETS $854, 285  76 


I4ABIIJTISS,  Decembeb  31,  1916. 
LOSSES:     In  process  of  adjustment,  $10,- 
946.30;   resisted,  $860;   total,  $11,796.30; 

reinsurance,  $1,666 ;  net $10, 130  30 

Unearned  premiums,  one  year  or  less,  $76,- 

716;  more  than  one  year,  $81,747.49;  total  157,462  49 

Dividends  unpaid    570  00 

Accrued  taxes    6, 138  00 

Funds  held  under  reinsurance  treaties 10, 964  27 

TOTAL  LIABILITIES    $185,265  06 

CAPITAL  PAID  IN 600, 000  00 

NET  SURPLUS    169, 020  70 

TOTAL "$854,285  76 


General  Review. 
History,  —  This    company    was    incorporated   March    14, 
1906,  under  the  laws  of  North  Carolina,  with  an  authorized 
capital  of  $500,000.     The  par  value  of  its  stock  is  $50  per 
share.     It  began  business  September  1,  1906. 


In  June,  1909,  the  North  State  Fire  Insurance  Company, 
of  Greensboro,  which  was  under  the  same  management, 
was  merged  with  this  company;  the  capital  and  surplus 
of  that  company  were  added  to  the  surplus  of  the  Dixie. 

On  November  8,  1911,  this  company  reinsured  all  of  its 
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DIXIE  FIRE   INSURANCE  COMPANY  —  (7on«trMie<i. 


business  in  New  York  State  (outside  of  the  city  of  New 
York),  New  Jersey,  Pennsylvania,  Delaware,  Massachusetts, 
Rhode  Island,  Michigan,  Wisconsin  and  Connecticut,  in 
the  United  States  Branch  of  the  Commercial  Union  Assur- 
ance Company,  of  London.  On  October  28,  1913,  it  re- 
insured its  business  in  California,  Washington  and  Utah  in 
the  Globe  A  Rutgers  Fire  Insurance  Company  of  New  York. 
On  January  30,  1915,  the  company  reinsured  all  its 
agency  business  (excepting  that  of  the  general  agency  of 
Edward  E.  Hall  of  New  York)  in  the  states  of  Alabama, 
Florida,  Georgia,  Illinois,  Kentucky,  Louisiana,  Maryland, 
Mississippi,  Missouri,  Ohio,  Tennessee,  West  Virginia  and 
District  of  Columbia  in  the  Hartford  Fire  Insurance  Com- 
pany, of  Hartford,  Conn.  This  accounts  for  the  small 
volume  of  premiums  written,  shown  below  under  income. 

The  company  hereafter  will  confine  its  business  mainly 
to  the  States  of  North  and  South  Carolina  and  Virginia, 
but  will  also  operate  in  the  Northern  States,  through  the 
general  agency  of  Edward  E.  Hall,  New  York  City. 

Management  and  Reputation.  —  The  company's  opera- 
tions have  not  shown  satisfactory  results.  Its  operations 
for  the  last  nine  years  have  shown  an  underwriting  loss 
each  year.  Recently  changes  were  effected  which  should 
result  in  substantial  improvement.  The  company  during 
the  last  few  years  has  rid  itself  of  a  number  of  very  un- 
desirable general  agency  connections. 

Its  directors  include  a  number  of  men  prominent  in 
business  and  financial  circles. 

Its  stock  is  closely  held.  Its  directors  owned  $245,492.50, 
par  value,  of  the  total  $500,000  capital  on  December  31, 
1915. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  Its  expenses  of  operation  have 
been  high  and  its  loss  ratio  has  also  been  high.  Its  in- 
vestments are  of  fair  grade.  The  real  estate  is  a  six-story 
stone  building  in  Greensboro,  which  is  carried  at  actual 
cost  to  the  company. 

The  mortgage  loans  are  upon  improved  property  in 
Greensboro,  High  Point,  and  other  North  Carolina  towns, 
and  unimproved  property  in  Florida,  Georgia,  South  Caro- 
lina and  Virginia,  valued  at  over  three  times  the  amount 
.loaned. 

Affiliations.  —  Western  Insurance  Bureau  and  South- 
eastern Underwriters  Association.  * 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  ^m.,  Mass.,  N.  Y.,  N.  C,  Pa.,  S.  C.  and  Va. 

Dividends.  —  It  paid  a  dividend  of  8%  in  1908  and  6% 
in  1913  and  1916,  respectively;  total  dividends  paid  since 
organization,  $100,000. 

Officers. — President,  Harry  R.  Bush;  first  vice-presi- 
dent, James  B.  Blades;  second  vice-president,  George  Hack- 
ney; secretary,  Frederick  M.  Gamer;  treasurer,  Wm.  G. 
Davis. 


Directors,  —  Benbow,  C.  D.,  capitalist,  Greensboro,  N.  C. 

Blades,  Jas.  B.,  president  New  Bern  Banking  and  Trust 
Co.,  New  Bern,  N.  C. 

Blades,  Dr.  L.  S.,  vice-president  First  National  Bank, 
Elizabeth  City,  N.  C. 

Blades,  Wm.  B.,  vice-president  New  Bern  Banking  and 
Trust  Co.,  New  Bern,  N.  C. 

Brooks,  A.  L.,  attorney-at-law,  Greensboro,  N.  C. 

Bush,  Harry  R.,  president,  Greensboro,  N.  C. 

Hackney,  Geo.,  president  Hackney  Wagon  Co.,  Wilson, 
N.  C. 

Hopkins,  H.  L.,  southern  manager  Atlantic  Refining 
Company,  Atlanta,  Ga. 

Latham,  J.  E.,  cotton  broker  and  manufacturer,  Greens- 
boro, N.  C. 

McNair,  Jno.  F.,  merchant  and  capitalist,  Laurinburg, 
N.  C. 

Sawyer,  Capt.  Jas.  P.,  president  Battery  Park  Bank, 
Asheville,  N.  C. 

Stockholders'  Annual  Meeting.  —  Second  Wednesday  in 
February. 

Income^  1915.  —  Net  premiums  written,  $14,055.70;  in- 
terest, etc.,  $51,104.09;  gross  increase  by  adjustment  in 
book  value  of  ledger  assets,  $16,207.22;  other  income,  $4,- 
483.05 ;  total  income,  $85,850.06. 

Disbursements,  1915.  —  Net  losses  paid,  $202,651.37;  un- 
derwriting expenses,  $50,286.74;  gross  loss  on  sale  or  ma- 
turity of  ledger  assets,  $10,688.78;  dividends  to  stock- 
holders, $29,838;  other  disbursements,  $7,514.84;  total  dis- 
bursements, $300,979.73. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  75.0  %  ; 
expenses  incurred,  22.8%  ;  underwriting  loss,  2.8%. 

Miscellaneous y  1915.  —  Net  losses  incurred,  $159,232.06; 
net  risks  in  force,  December  31,  1915,  $24,351,669;  net  pre- 
miums in  force,  $308,300.85;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit ,  1915.  —  Premiums  earned  during 
1915,  $212,419.11;  loss  from  underwriting  profit  and  loss 
items,  $10,782.16;  underwriting  income  earned  during  1915. 
$201,636.95;  losses  incurred  during  1915,  $159,232.06;  un- 
derwriting expenses  incurred  during  1915,  $48,424.74;  un- 
derwriting losses  and  expenses,  $207;.656.80 ;  loss  from  un- 
derwriting during  1915,  $6,019.85. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $48,689.80;  profit  on  investments  during  1915,  $17,- 
988.64;  investment  income  earned  during  1915,  $66,678.44; 
loss  on  investments  during  1915,  $21,876.91;  investment 
expenses  incurred  during  1915,  $3,406.43 ;  investment  losses 
and  expenses  during  1915,  $25,283.34;  gain  from  invest- 
ments during  1915,  $41,395.10. 

Surplus,  December  31,  1914,  $158,885,46;  increase,  $10,- 
135.24;   surplus,  December  31,  1916,  $169,020.70. 


DOMINIO?^  FIRE  INSURANCE  COMPANY, 
Toronto,  Ontario,  Canada. 


Admitted  Assets,  Decembeb  31,  1915. 

Mortgage  loans  on  real  estate $13, 000  00 

Bonds  and  stocks  owned  (market  value) .. .  204,393  77 

Interest  due  and  accrued 8,  346  74 

Cash  in  banks  and  office 60,867  82 

Agents'  balances  not  over  three  months  due .  26, 962  29 

Other  admitted  assets 16, 279  36 


TOTAL  ADMITTED  ASSETS $329, 849  98 


Liabujties,  December  31,  1^15 

Losses  in  process  of  adjustment 

Unearned  premiums   

Salaries,  rents,  etc.,  $1,758.74 ;  accrued  taxes, 

$3,000 

Funds  held  under  reinsurance  treaties 

TOTAL  LIABILITIES    "^r90, 300  62 

CAPITAL  PAID  IN,  $215,820. 

SURPLUS 139,649  36 

TOTAL $329,849  98 


$9,911  49 
131,263  86 

4,758  74 
44,366  53 
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DOMINION  FIRE  INSURANCE  COMPANY  ^  Contin^ued. 


Gbnebal  Review. 

History,  —  This  company  WM  incorporated  in  March, 
1904,  by  interests  in  Vancouver,  B.  C,  but  it  did  not  begin 
business  until  May,  1907. 

The  authorized  capital  of  the  company  is  $1,000,000,  of 
which  at  last  advices  $279,500  had  been  subscribed,  and 
$215,820  paid  in. 

The  par  value  of  the  stock  is  $100  per  share. 

In  addition  to  the  assets  shown  in  the  above  statement, 
the  company  has  subscribed  capital  which  is  subject  to 
call,  and  which  is  considered  a  good  asset  in  Canada. 

Its  paid-in  capital  was  impaired  $163,180.75  on  Decem- 
ber 31,  1908.  This  impairment  has  since  been  reduced  to 
$76,271,  as  shown  by  the  above  statement. 

Management  and  Reputation,  —  The  underwriting  ntian- 
agement  of  the  company  is  in  the  hands  of  its  secretary, 
Neil  Renwick,  who  is  an  experienced  underwriter.  The 
company  was  handicapped  by  several  drains  upon  its  re- 
sources the  first  eighteen  months  of  its  existence,  having 
p«id  out  upwards  of  $50,000  in  promotion  expenses,  losing 
a  large  sum  by  the  failure  of  its  reinsuring  companies,  and 
about  $70,000  through  the  conflagrations  at  Ferine  and 
Three  Rivers.    In  recent  years  it  has  made  steady  progress. 

The  company  has  substantial  backing  ana  its  stock  is  not 
closely  held.  The  president  of  the  company  is  the  largest 
stockholder.  The  company  is  in  good  repute  concerning  its 
treatment  of  loss  settlements,  and  its  investments  are  of 
good  character  and  yield  a  fair  return. 
-•  The  mortgage  loan  is  upon  a  mercantile  warehouse  in 
Vancouver,  valued  at  $50,000. 

Affiliation.  —  New  Brunswick  Board  of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire  and  hail  insurance. 


Territory,  —  The  company  operates  in  all  the  Provinces 
of  the  Dominion  of  Canada. 

Dividetids.  —  No  dividends  have  been  paid  to  stock- 
holders. 

Officers,  —  President,  Robert  F.  Massie;  vice-president, 
Philip  Pocock;  secretary,  Neil  W.  Renwick. 

Directors,  — 

Brock,  Henry,  Toronto,  director  W.  R.  Brock  Co.,  Ltd. 

Cassels,  R.  S.,  Toronto,  Cassels,  Brock,  Kelley  &  Falcon- 
bridge. 

Hutchings,  R.  J.,  Calgary,  vice-president  The  Great  West- 
em  Saddlery  Co. 

Kelley,  Robert,  Vancouver,  Kelly,  Douglas  &  Co. 

Massie,  R.  F.,  Toronto. 

Ostiguy,  Emile,  Montreal,  president  Montreal  Suburban 
Land  Co. 

Pocock,  Philip,  London,  Ont.,  president  The  London  Shoe 
Co. 

Renwick,  N.  W.,  Toronto,  Oat. 

Walker,  Thaddius,  Walkerville,  Ont 

Stockholders*  Annual  Meeting,  —  Third  Wednesday  in 
February. 

Income.  1915. — Net  premiums  written,  $183,923.66;  in- 
terest, etc.,  $12,292.56;  hail  profit,  $1,500.46;  shareholders' 
forfeit,  $12,197.80;  total  income,  $209,923.48. 

Disbursements,  1915. — Net  losses  paid,  $131,339.02;  un- 
derwriting expenses,  $73,585.74;  total  disbursements,  $204,- 
924.76. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness,—  Hail,  net  premiums  written,  $4,417.83;  net  losses 
incurred,  $1,687.70. 


DUBUQUE  FIEE  AXD  MARINE  INSURANCE  COMPANY, 


Dubuque,  Iowa. 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value)  . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 


1916. 

$4, 100  00 

1, 186, 492  85 

20,  642  49 

346,950  00 

3, 166  67 

102,424  79 

153,689  34 


TOTAL  ADMITTED  ASSETS $1, 816, 466  14 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

The  Chicago  City  Ry.  Co.,  6%  Ist  m.  b.,  1027..  $40,000  $39,200 

Chicago  Railways  Co.,  5%  bonds,  1927 30,000  28,800 

Chicago,  Mil.  k  St.  P.  Ry.  Co.,  6%  b*.,  2014..  10,000  10,700 

Citizens  Gas  k  Electric  Co.,  5%  bonds,  1926...  2,500  2,600 

Cedar  Valley  Electric  Co.,  6%  bonds,  1986 2,600  2,600 

Dubuque  k  Wisconsin  Bridge  Co.,  5%  bds.,  1917  1,000  1,000 

niinoiB  Northern  UUlitiee  Co.,  5      bds.,  1967...  5,000  4,250 

Interboro  Rapid  Transit  Co.,  6%  bonds,  1966...  10,000  9,800 

Midland  Valley  Railroad  Co.,  6%  bonds,  1948. . .  10,000  9,200 

Milwaukee  Electnc  Ry.  k  L.  Co.,  5%  bds.,  1951  26,000  24.000 

Pacific  Telephone  k  Telegraph  Co.,  6%  b.,  1937  lO.OOO  9,800 

Pacific  Gas  k  Electric  Co.,  5%  bds.,  1942 20,000  18,400 

United  Light  k  Railways  Co.,  5%  bonds,  1982..  6,000  4,100 

United  Gas  k  Electric  Corp.,  6%  bds.,  1945....  lO.OOO  9.500 


LiABiLrnES,  December  31,  1015. 
LOSSES:      In  process  of  adjustnient,  $68,- 

400.83;  resisted,  $7,400;  total,  $65,800.83; 

reinsurance^  $11,441.40;   net $64,  359  43 

Unearned  premiums   1, 075, 893  49 

Salaries,   rents,   etc 25,  000  00 

Other  liabilities  10, 000  00 


TOTAL  LIABILITIES    $1, 165, 252  92 

CAPITAL  PAID   IN 200,  000  00 

NET  SURPLUS 451,  213  22 


TOTAL $1, 816, 466  14 


United  States  Steel  Corp.,  5%  bonds,  1968 

Yellowstone    Irrigation    District,    Rosebud    Co., 

Mont.,    6%    bonds,    1940 

Avery  Co.,  Peoria,  III.,  pfd,  stock 

Dubuque  Hotel  Co.,  Dubuque,  la.,  stock 

Franklin  Trust  k  Sav.  Bank,  Chicago,  III.,  stk.. 

German  Savings  Bank,  Dubuque,  la.,  stock 

Qennan- American  Sav.  Bk.,  Dubuque,  la.,  stock 
Mason  City  L.  &  Tr.  Co.,  Mason  Citv,  la.,  stk.. 

Tnited  States  Steel  Corp.,  pfd.  stock 

United  States  Bank,  Chicago,  111.,  stock 


Par 

value. 
20,000 

26.000 
10,000 

5,000 

7,600 
26,000 
10.000 

6,000 
40,000 

1,000 


Market 
value. 
20,800 

26,000 
9,800 
3,750 
12,000 
35.000 
13,500 
6,250 
46,000 
1,100 


Totals. 


$829,600  $846,960 


General  Review. 

History,  —  This    company    was    incorporated    under    the 

faws  of  Iowa,  with  $25,000  authorized  capital,  and  began 

business  July  18,  1883.     In  1891  its  capital  was  increased 

from  $25,000  to  $100,000.    During  1005  a  stock  dividend  of 


$100,000  was  declared,  increasing  the  capitel  to  $200,000. 

The  par  value  of  its  stock  is  $100  per  share. 

Policies  under  the  title  "  Iowa  Underwriters  •*  are  issued 
and  guaranteed  by  this  company. 

Management    and    Reputation,  —  The    company    is    con- 


Digitized  by 


Google 


98 


BEST'S  mSURANCE  REPORTS  — FIEE  AXD  MARINE. 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Contifmed. 


trolled  by  men  prominent  in  local  business  circles,  the 
control  being  in  comparatively  few  hands;  it  has  made 
good  progress.  On  December  31,  1915,  the  directors  owned 
$149,000,  par  value,  of  its  $200,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  It  writes  a  large  volume  of 
business  in  proportion  to  its  capital  and  surplus.  Its 
expend  of  operation  has  been  above  the  average,  but  Hi 
loss  ratio  has  been  very  favorable.  Substantial  dividends 
have  been  paid  stockholders  out  of  investment  earnings  and 
not  from  underwriting  profits. 

Its  investments  are  of  good  character  and  yield  a  good 
return.  The  mortgage  loans  are  upon  city  and  farm  prop- 
erty, mostly  in  Illinois  and  Iowa,  and  are  well  secured. 

Affiliations,  —  Western  Insurance  Bureau;  Rocky  Moun- 
tain Fire  Underwriters  Association. 

CUuses  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  It  is  licensed  in  Ala^a,  Cal.,  Colo.,  Idaho, 
111.,  Ind.,  Iowa,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  Y., 
Ohio,  Okla.,  Ore.,  Pa.,  Utah,  Wash.,  W.  Va.  and  Wis. 

Dividends.  — 1900  and  1901,  16%;  1902  to  1904,  inc., 
20%  ;  1905,  12%  ;  1906,  14%  ;  1907,  16%  ;  1908,  18%  ;  1909 
to  1914,  inc.,  20%;  1915,  25%;  total  dividends  paid  since 
organization   (cash),  $603,000;   (stock),  $100,000. 

Officers,  —  President  John  Ellwanger;  vice-president, 
Maurice  Connolly;  secretary,  N.  J.  Schrup;  treasurer,  C.  J. 
Schrup;  assistant  secretary,  S.  F.  Weiser. 

Directors,  — 

Connolly,  Maurice,  Dubuque,  director  Iowa  Trust  &  Sav- 
ings Bank  and  of  Bank  and  Insurance  Building  Company. 

Ellwanger,  John,  Dubuque,  director  Dubuque  Union  Elec- 
tric Company  and  of  Dubuque  A  East  Dubuque  Bridge 
Company. 

McCullough,  M.  J.,  Dubuque,  real  estate  and  insurance. 

Palen>  John,  Dubuque,  real  estate  and  insurance. 

Schrup,  Charles  J.,  Dubuque,  treasurer  Dubuque  Fire  &. 
Marine  Insurance  Company. 

Schrup,  George  N.,  Dubuque,  State  agent  Dubuque  Fire  & 
Marine  Insurance  Company. 

Schrup,  N.  J.,  Dubuque,  secretary  and  general  manager 
Dubuque  Fire  &  Marine  Insurance  Company  and  Bank 
President. 


General  Agents,  —  West  Virginia,  Alfred  Paull  &  Son, 
Wheeling;  California,  Oregon  and  Washington,  Clarence  De 
Veuve,  San  Francisco,  Cal. 

Stockholders*  Annual  Meeting.  —  First  Tuesday  in 
January. 

Income^  1915.  —  Net  premiums  written,  $887,424;  in- 
terest, etc.,  $86,473.57;  other  income,  $2,893.75;  total  in- 
come, $976,791.32. 

Dislursements,  1915.  —  Net  losses  paid,  $367,788.94;  un- 
derwriting expenses,  $383,905.27;  dividends  to  stockholders, 
$50,000;  total  disbursements,  $801,694.21. 

Ratios  to  Premiums  Written.  —  Losses  paid,  41.4%;  in- 
curred, 44.5%  ;  underwriting  expenses,  43.3%  ;  underwriting 
loss,  0.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.4%; 
expenses  incurred,  48.9  %  ;  underwriting  loss,  0.8  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $394,824.80; 
net  risks  in  force,  December  31,  1915,  $191,361,022;  net  pre- 
miums in  force,  $2,054,548.81 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $783,578.49;  loss  from  underwriting  profit  and  loss 
items,  $11,768.74;  underwriting  income  earned  during  1915, 
$771,809.75;  losses  incurred  during  1915,  $394,824.80;  un- 
derwriting expenses  incurred  during  1915,  $383,221.58;  un- 
derwriting losses  and  expenses,  $778,046.38;  loss  from  un- 
derwriting during  1915,  $6,236.63. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $87,907.85;  profit  on  investments  during  1915,  $6,- 
187.50;  investment  income  earned  during  1915,  $94,095.35; 
investmetn  expenses  incurred  during  1915,  $683.69;  gain 
from  investments  during  1915,  $93,411.66. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$93,411.66.  Losses:  Underwriting,  $6,236.63;  dividends  to 
stockholders,  $50,000;  total,  $56,236.63.  Surplus,  Decem- 
ber 31,  1914,  $414,038.19;  increase,  $37,175.03;  surplus, 
December  31,  1915,  $451,213.22. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$31,740.81;  net  losses  incurred,  $12,114.63. 


EAGLE  FIRE  INSURANCE  COMPANY, 
Newark,  N.  J. 


ADiiriTED  Assets,  DECSiiBSB  31,  1^16. 

Mortgage  loans  on  real  estate $159, 850  00 

Interest  due  and  accrued  thereon 4, 082  84 

Bonds  and  stocka  owned  (market  value) . . .  215,624  26 

Interest  due  and  accrued  thereon 2, 314  01 

Cash  in  banks  and  office 18, 526  86 

Agents'  balances  not  over  three  months  due.  63, 115  34 

Reinsurance  due  from  other  companies 4, 392  16 


TOTAL  ADMITTED  ASSETS $467, 906  47 


LiABUJTiBS,  Dbgbmbes  31,  1915. 
LOSSES:      In  process  of  adjustment,  $34,- 

101.31;    reinsurance^   $14,411.38;    net 

Unearned  premiums,  one  year  or  less,  $65,- 

063.31;  more  than  one  year,  $55,784.71; 

total 

Salaries,   rents^   etc.^   $300;    accrued   taxes, 

$500 

Commissions   and   brokerage 


$19,689  93 


120,848  02 

800  00 
2,500  00 


TOTAL  LLOILITIES    $143,837  95 

CAPITAL  PAID  IN 200,000  00 

NET  SURPLUS    124,067  62 


TOTAL $467, 905  47 
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EAGLE  FIKE  INSURANCE  COMPANY  —  CoiKmucd. 


BONDS  AND  STOCKS  OWNED: 
Afbury  Purk,  N.  J.,  4\kZ  sewer  bonds,  1947... 
Atlantic  Coaat  Line  RR.  Co.  4^%  «er.  A  gen. 

&  ret,  mtg.  bonds,  1964 

B.  &  O.  UH.  Co.  5%  ser.  A  ref.  &  g.  in.  h.,  1995. 

Bayonne,  >«.  J.,  6;;   school  b<jnd8,  1928 

Ches.  &  Ohio  Ry.  Co.  5%  6-yr.  coll.  n.  b.,  1919. 
Del.  Si  Uud.  Co.  5%  20yr.  conv.  bonds.  1985... 
Erie  RR.  Co.  4yi  gen.  mtg.  lien  gold  bds.,  1996. 

Essex,  N.  J.,  4%   park  bonds,  1949 

Gloucester,  N.  J.,  4^%  bridge  bonds,  1922.... 
Uasbrouck  Heights,  N.  J.,  5%  imp.  ct/s.  b.,  1917 
Jersey  Oentral  Traction  Co.  6%  gen.  m,  b.,  1964. 
Jersey  City,  N.  J.,  4^%  school  bonds,  1962.... 
Lackawanna  Steel  Co.  6%  2-yr.  gold  n.  b.,  1917. 
Lackawanna  Steel  Co.  5%  conv.  mtg.  b.,  1923. 
Middlesex,  N.  J.,  4Vi%  bridge  bonds,  1934.... 
Middlesex,  N.  J.,  4Vi%  bridge  bonds.  1935.... 
Middlesex,   N.   J.,   4V^%   bridge  bonds,   1936.... 

Newark,  N.  J.,  4%   corp.  bonds,  1930 

Seaboard  Air  Line  Ry.  Co.  6%  ser.  A  1st  &  con. 

mtg.  gold  bonds,  1945 


Par 

Market 

value. 

value. 

$5,000 

$5,000 

10,000 

9.200 

10,000 

10,100 

5,0u'» 

5,366 

25.000 

24,750 

5.000 

5.30O 

15,000 

11,400 

5.000 

4,900 

5,000 

5,050 

8,500 

8,536 

1,000 

880 

5,000 

5,060 

5,000 

5.060 

8,000 

2,940 

1,000 

1,080 

2,000 

2,060 

2,000 

2,060 

5,ooa 

4,960 

Par  Market 

value.  value. 

South  Amboy,  N.  J.,  5%  sewer  bonds,  1923....  1.000  1,040 

South  Amboy.   N.  J..  5%  sewer  bonds,  1924....  1.000  1.040 

Scuth  Amboy,  N.  J.,  5%  sewer  bonds,  1925....  1,000  l.OiO 

South  Amboy,  N.  J.,  6%  sewer  bonds,  1926....  1,000  1,040 

South  Amboy,  N.  J.,   5%  tewer  bonds,  1927....  1,000  1,040 

Southern  Pacific  Co.  4%  conv.  gold  bonds,  1929.  5.000  4,460 

Southern  Ry.  Co.  5%  gold  notes  bonds,  1917 5,000  6,000 

So.   Ry.  Co.  i%   gen.  &  ref.  m.  g.  bonds,  1956.  5,000  8,660 

Union,  N.  J.,  4^%  hospital  bonds,  1M2 10,000  10,800 

Union,  N.  J.,  5^%   imp.  k  ctfs.  bonds,  1916...  7.669  7,669 

Union  Pacific  RR.  Co.  4%  conv.  gold  bds..  1927.  2,000  1,860 

Bergen  County  Bank,  Rutherford,   N.  J.,  stock.  4,000  6.600 

Delaware  k  Hudson  Co.  com.  stock 6,000  7.700 

Essex  &  Hudson  Gas  Co.,  Newark,  N.  J.,  g.  stk.  10,000  18.400 

Great  Northern  Railway  Co.   pref.  stock 5,000  6.860 

Hudson  Co.  Gas  Co.,  J.  City.  N.  J.,  guar.  stk.  10,000  18,200 

So.  Jer.  O.,  E.  &  T.  Co.,  Newark,  N.  J.,  g.  stk.  10,000  12.900 

Totals 1206.069  $216,624 


10,000 


9,060 


Genkbal  Rsvnrw. 
History,  —  This  company  was  incorporated  under  the  laws 
of  New  Jersey  February  27,  1912,  to  write  fire  insurance. 
It  was  licensed  to  begin  business  February  25,  1913,  with 
a  paid-in  capital  of  $100,000  and  a  paid-in  surplus  of 
$72,000.  The  par  value  of  the  stock  is  $25  per  share.  The 
company  began  accepting  reinsurance  from  the  New  Jersey 
Fire  Insurance  Company  in  June,  1913,  and  wrote  a  small 
volume  of  business  during  that  year.  On  December  1,  1913, 
the  company  increased  its  capital  stock  to  $200,000  and 
$72,000  surplus  was  paid  in.  At  the  time  the  stock  was 
increased  a  number  of  prominent  business  men  of  New  Jer- 
sey were  elected  to  the  board.  Concurrent  with  the  in- 
crease of  capital,  it  was  arranged  to  liquidate  an  invest- 
ment company  that  had  furnished  much  of  the  initial 
capital  of  the  Eagle  Fire  and  up  to  that  time  had  owned 
a  majority  of  its  shares;  and  this  has  since  been  done.  On 
March  22,  1915,  the  stockholders  authorized  an  increase  in 
the  capital  stock  to  $500,000. 

Management  and  Reputation,  —  The  company  is  doing  a 
reinsurance  business  exclusively.  In  November,  1915,  Wm. 
C.  Scheide  A  Co.,  Inc.,  United  States  managers  of  the  Bal- 
kan National  Insurance  Co,,  were  appointed  general  agents 
for  the  negotiation  of  reinsurance.  The  company  has  ar- 
ranged contracts  with  various  companies  whereby  they  ac- 
cept retrocessions  of  a  share  of  the  reinsurance  written  by 
.the  **  Eagle."  The  company  hopes  eventually  to  build  up  a 
large  reinsurance  business.  The  business  transacted  is  of 
moderate  volume  and  the  company  is  carefully  and  con- 
servatively managed.  The  securities  are  of  good  character, 
the  mortgages  are  on  improved  property  in  New  Jersey 
Talued  at  over  twice  the  amount  loaned. 

Classes  of  Business  Written.  —  Fire  and  tornado  rein- 
surance. 

Dividends,  —  The  only  dividend  paid  was  in  1914,  the 
rate  being  6%. 

Territory,  —  Colo.,  Del.,  111.,  La.,  Mass.,  Mich.,  Miss., 
Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Pa.,  Tenn. 
and  W.  Va.  Application  for  license  is  pending  in  all  other 
States  requiring  the  license  of  a  reinsurance  company,  and 
reinsurance  will  be  written  in  every  State,  and  in  Canada. 

Officers,  —  President,  E.  M.  Waldron;  vice-presidents, 
Jacob  R.  Hall  and  Paul  Guenther;  secretary,  Franklin  W. 
Fort;  treasurer,  Louis  V.  Aronson. 

Directors,  — 

Aronson,  Louis  V.,  Newark,  N.  J. 

Baker,  William  A.,  Newark,  N.  J. 


Downer,  Victor  E.,  Lyndhurst,  N.  J. 

Fort,  John  Franklin,  Newark,  N.  J. 

Fort,  F.  W.,  Newark,  N.  J. 

Guenther,  Paul,  Dover,  N.  J. 

Hall,  Jacob,  R.,  Flemington,  N.  J. 

Howe,  Albert  E.,  Nutley,  N.  J. 

Sergeant,  Edgar,  New  York,  N.  Y. 

Smith,  Frank  H.,  Elizabeth,  N.  J. 

Struppman,  Charles  W.,  Hoboken,  N.  J. 

Stumpf,  Frank  C,  Harrison,  N.  J. 

Van  Kirk,  Peter  S.,  Paterson,  N.  J. 

Waldron,  Edward  M.,  Newark,  N.  J. 

Income,  1915.  —  Net  premiums  written,  $158,515.15;  in- 
terest, etc.,  $18,045.01;  other  income,  $1,790.58;  total  in* 
come,  $178,350.74. 

Disbursements,  1915.  —  Net  losses  paid,  $40,918.84;  un< 
derwriting  expenses,  $59,507.91;  other  disbursements,  $1,- 
178.64;   total  disbursements,  $101,605.39. 

Ratios  to  Premiums  Written.  —  Losses  paid,  25.8%;  in- 
curred, 28.6%;  underwriting  expenses,  37.5%;  imderwrit- 
ing  loss,  11.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.1%; 
expenses  incurred,  69.4%;  underwriting  loss,  19.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $45,376.11; 
net  risks  in  force,  December  31,  1915,  $18,650,973;  net 
premiums  in  force,  $210,705.55;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $10,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1915,  $90,463.60;  gain  from  underwriting  profit  and  loss 
items,  $46.95;  underwriting  income  earned  during  1915, 
$90,510.55;  losses  incurred  during  1915,  $45,376.11;  under- 
writing expenses  incurred  during  1915,  $62,784.96;  under- 
writing losses  and  expenses,  $108,161.07;  loss  from  under- 
writing during  1915,  $17,650.52. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $19,544.69;  profit  on  investments  during  1915, 
$6,486.68;  investment  income  earned  1915,  $26,031.37;  loss 
on  investments  during  1915,  $142;  investment  expenses 
incurred  during  1915,  $436.64;  investment  losses  and  ex- 
penses during  1915,  $578.64;  gain  from  investments  during 
1915,  $25,452.73. 

(Mn  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$25,452.73.  Loss  from  underwriting,  $17,650.52.  Surplus, 
December  31,  1914,  $116,265.31;  increase,  $7,802.21;  sur- 
plus, December  31,  1915,  $124,067.52. 
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BEST'S  INSURANCE  REPORTS  — FIRE  AXD  MARINE. 


EASTERN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Degembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned   (market  value) 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiiuns 

Reinsurance  due  from  other  companies .... 

TOTAL  ADMITTED   ASSETS 


Atlantic  City,  N.  J 

1916. 

$180,  850  00 

3, 163  51 

84,  198  00 

1,326  44 

7,500  00 

7,  774  50 

5,867  23 

751  58 

10  24 


$291,441  50 


Liabilities,  Decembeb  31,  1915. 

Losses  in  process  of  adjustment 

Unearned  premiums,  one  year  or  less,  $11,- 
523.76;    more   than   one   year,   $8,343.19; 

total 

Reinsurance 

Other    liabilities    

TOTAL  LIABILITIES    ~ 

CAPITAL  PAID  IN 

NET  SURPLUS    

TOTAL ~ 


$347  90 


19,866  95 

453  22 

613  19 

~$21,281  26 

200,000  00 

70, 160  24 

"$2'9l744F50 


Par  Market 

BONDS  OWNED:  value.  value. 

Essex  Co..  N.  J..  i%  bndge  bonds,  1924 |10,0Q0  |9.900 

Fort  Lee,  N.  J.,  6%   funding  bonds,    1921 8,000  8,000 

Fort  Lee,  N.  J.»  5%  funding  bonds,  1936 600  525 

Fort  Lee,   N.   J.,   5%   funding  bonds,   1938 2,500  2,026 

Hudson  Co.,  N.  J.,  4%  Newark  p.  r.  b.  b.,  1924.             5,000  4,900 

Hudson  Co.,  N.  J.,  4%   Arling.  av.  b.  b.,  1924.             5,000  4,900 

Kearney,  N.  J.,  4^%   paving  bonds,  1922 2,000  2,0a0 

Longport,  N.  J.,  4%   b.   w.   imp.  bonds,   1936..             3,500  8,256 

Ocean  City,  N.  J.,  5%  school  bonds,  1942 7,000  7.280" 

Pleasantville,  N.  J.,  4%   sch.  dist.  bonds,  1917.             5,000  4,960 

Pleasantville,  N.  J.,  4%  sch.  dist.  bonds,  1922.             7.500  7,850 

Pleasantville,   N.   J.,  5%   school  bonds,   1990....             5.000  6,200 

Salem,  N.  J.,  3^4%  street  imp.  bonds,  1919....             8,000  7,840 


Union  Tp.,  N.  J.,  4^4%  school  bonds,   1920 

Union  Tp.,   N.  J.,   4Vi%  school  bonds,  1946.... 

Union  Tp.,   X.   J.,   4^%   school  bonds,  1952 

Ventnor  City,  N.  J.,  0%   water  bonds,   1938 

Ventnor  City,  N.  Y.,  5%  sewer  bonds,  1988 

Ventnor  City,  N.  J.,  5%    school  bonds,   1919.... 

Woodbury,  N.   J.,  4%%    bonds.   1931 

Woodbury.  N.  J..  4%X   bonds,   1932 

Woodbury,   N.   J.,   i%%   bonds.   1933 

Atlantic  City  Electric  Co.  6%  bonds,  1938 

New  Jersey  Gas  Co.  5%  bonds,  1940 


I'ar 

value. 

1,000 

1,000 

1,000 

600 

600 

6,000 

1,000 

2,000 

2,000 

8,000 

4,000 


Market 

value. 

1,010 

1,020 

1,020 

eiB 

516 
6,060 
1.010 

2,oeo 

2,^»0 
2,910 
8»200 


Totals. 


186,100 


184,196 


Gbnebal  Review. 

History.  —  This  company  was  organized  in  1902  with 
$100,000  capital  and  $200,000  surplus  paid  in.  In  1904 
$100,000  was  transferred  from  surplus  to  capital,  making 
the  latter  item  $200,000. 

The  par  value  of  its  stock  is  $100  per  share. 

Prior  to  1911  it  wrote  a  very  fair  volume  of  business, 
but  its  operations  were  unprofitable.  Early  in  1911  it 
reinsured  practically  all  of  its  outstanding  liability  and 
retired  from  most  of  the  States  in  which  it  had  been 
operating.  Through  this  transaction  it  was  able  to  show 
improvement  in  its  condition. 

Management  and  Reputation.  —  The  company  in  general 
bears  a  good  reputation.  Since  1910  its  management  has 
been  more  conservative,  and  the  volume  of  business  now 
written  is  very  small.  Its  underwriting  operations  in  the 
past  three  years  have  been  profitable.  Its  directorate  in- 
cludes prominent  local  business  and  financial  men,  and  its 
stock  is  not  very  closely  held.  The  directors  owned  at  the 
end  of  1915  $62,066.66,  par  value,  of  its  $200,000  capital 
stock. 

Its  general  loss  paying  record  is  good.  Since  1911  its 
expenses  have  been  moderate,  and  its  loss  ratio  very  low. 
Its  investments  are  of  good  character  and  yield  a  fair 
return. 

The  mortgage  loans  are  secured  by  property  in  Atlantic 
City  and  Ventnor,  N.  J.,  mostly  improved,  valued  at  over 
twice  the  amount  loaned. 

The  collateral  loan  is  secured  by  $2,700  Atlantic  City 
Safe  Deposit  and  Trust  Company  stock,  the  market  value 
of  which  is  $16,200. 

Class  of  Business  Written.  —  Fire  insurance. 

Dividends. —  1909,  6%;  4%  in  1912  and  1913,  and  5% 
in  1914  and  1915;  total  dividends  paid  since  organization, 
$108,000. 

Territory.  —  It  is  licensed  in  N.  J.,  N.  Y.  and  Pa. 

Officers.  —  President,  David  Fitzsimons;  vice-president, 
Walter  J.  Buzby;  treasurer,  William  F.  Wahl;  secretary, 
J.  Haines  Lippincott;  assistant  secretary,  F.  L.  Bosworth; 
solicitor,  J.  B.  Slack. 

Directors.  — 

Bew,  James  T.,  mayor  of  Ventnor  City. 

Burkard,  Chas.  I.,  capitalist,  Atlantic  City. 


Buzby,  Walter  J.,  banker  and  hotel  man,  Atlantic  City. 

Collins,  Daniel  L.,  real  estate,  Atlantic  City. 

Edge,  Walter  E.,  State  Senator,  Atlantic  City. 

Fitzsimons,  David,  banker,  Atlantic  City. 

Leeds,  Henry  W.,  hotel  man,  Atlantic  City. 

Lippincott,  J.  Haines,  banker  and  hotel  man,  Atlantic 
City. 

Marvel,  Jos.  H.,  hotel  man,  Atlantic  City. 

Myers,  Daniel  W.,  hotel  man,  Atlantic  City. 

Ryon,  L.  B.,  merchant,  Atlantic  City. 

Schroeder,  Chas.  E.,  merchant,  Atlantic  City. 

Schwartz,  Jos.,  capitalist,  Atlantic  City. 

Seeler,  Edwin  E.,  insurance,  Atlantic  City. 

Slack,  John  B.,  lawyer,  Atlantic  City. 

Slape,  John  C,  lawyer,  Atlantic  City. 

Somers,  Hubert,  merchant,  Atlantic  City. 

Tilton,  Chas.  P.,  contractor  and  builder,  Atlantic  City. 

Wahl,  Wm.  F.,  capitalist,  Atlantic  City. 

Stockholders*  Annual  Meeting.  —  Fourth  Tuesday  in 
ary. 

Income,  1915.  —  Net  premiums  written,  $29,969.74;  in- 
terest, etc..  $14,378.58;   total  income,  $44,348.32. 

Disbursements,  1915.  —  Net  losses  paid,  $9,421.13;  un- 
derwriting expenses,  $10,416.68;  dividends  to  stockholders, 
$10,000;  other  disbursements,  $344.88;  total  disbursements, 
$30,182.69. 

Ratios  to  Premiums  Written.  —  Losses  paid,  31.4%;  in- 
curred, 32.5%;  underwriting  expenses,  34.7%;  underwrit- 
ing profit,  13.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  86.2  %  ; 
expenses   incurred,   37.9%;    underwriting  profit,    14.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $9,756.84;  net 
risks  in  force,  December  31,  1915,  $2,330,473;  net  premiums 
in  force,  $38,294.83;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$15,800. 

Underioriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $26,909.52 ;  loss  from  underwriting  profit  and  loss 
items,  $3,067.11;  underwriting  income  earned  during  1915. 
$23,842.41 ;  losses  incurred  during  1915,  $9,756.84 ;  under- 
writing expenses  incurred  during  1915,  $10,188.61 ;  under- 
writing losses  and  expenses,  $19,945.45;  gain  from  under- 
writing during  1915,  $3,896.96.  ^ 
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EASTERN  FIRE  INSURANCE  COMPANY  —  Continued. 


Investment  Eahihit,  1916.  —  Interest,  rents  earned  during 
1915,  $14,685.16;  profit  on  investments  during  1915, 
$349;  investment  income  earned  during  1915,  $15,034.16; 
loss  on  investments  during  1915,  $100;  investment  expenses 
incurred  during  1915,  $340.01;  investment  losses  and  ex- 
penses during  1915,  $440.01;  gain  from  investments  during 
1915,  $14,594.15. 


Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$3,896.96;  investments,  $14,594.15;  other  sources,  $101.96; 
total,  $18,593.07.  Loss  from  dividends  to  stocldiolders, 
$10,000.  Surplus,  December  21,  1914,  $61,567.17 ;  increase, 
$8,593.07;  surplus,  December  31,  1915,  $70,160.24. 


EASTERN  FIRE  INSURANCE  COMPANY, 
Concord,  N.  H. 


Admitted  Assets,  Decsmbeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .         $46, 151  00 

Interest  due  and  accrued  thereon 52  97 

Cash  in  banks  and  office 8, 493  83 


TOTAL  ADMITTED  ASSETS. 


LlABUJTIES,  DeCEMBEB  31,    ldl5. 

Unearned  premiums  

Accrued  taxes 


$5,680  28 
300  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$5,980  28 
30,000  00 
18,717  52 


BONDS  AND  STOCKS  OWNED: 
Atchison  Uy.  Light  ft  Pow.  Co..  6%  bds.,  1935.. 

LAConia  Gaa  &  Elect.  Co.,  5%  bondi^  1940 

Maine  Railways  Co.,  note,  1919 

Two  Name  note  

Atchison,  Topeka  ft  Santa  Fe  RR.  Co.  stock 

Boston  and  Maine  RR.  stock 

Chicago  &  Northwestern  Ry.  Go.  stock 

Concord  ft  Montreal  RR.  class  4  stock 

Great  Northern  Ry.  Co.  stock 

Illinois  Central  RR.  Co.  stock 

Lehigh  VaUey  RR.  Co.  stock 

New  York,  New  Haven  ft  Hartford  RR.  Co.  stk. 

Northern  Pacific  Ry.  Co.  stock 

Reading  Co.   stock 

Union  Pacific  RR.  Co.  stock 


$54,697  80 

Par 

Market 

value. 

value. 

91,000 

9900 

1,000 

1,000 

1,000 

1,000 

1,600 

1.500 

2,500 

2,660 

1,000 

800 

4,000 

6,480 

1,500 

1.410 

1,800 

1.661 

2,000 

2,160 

1,000 

1,670 

5,500 

4.285 

2,500 

2.950 

1,000 

1.670 

3,500 

5,180 

TOTAL 


$54,697  80 


Nat.  State  Capital  Bank,  Concord,  N.  H.,  stock 

American  Express  Co.   stock 

American  Locomotive  Co.  stoc? 

American  Telephone  ft  Telegraph  Oo.  stock 

.American  Woolen  Co.  pfd.  stock 

Home  Realty  Co.  stock 

Mackay  Compsjoies  pfd.   stock 

Mackay  Companies  com.  stock 

Northern  Securities  Oo.  stock 

United  Fruit  Co.  stock 

United  States  Steel  Corp.  common  stock 

Western  Union  Telegraph  Co.  stock .'... 


Par 
value. 
500 

500 

1,000 

1,000 

2.500 

1,000 

500 

500 

160 

800 

500 

2,800 


Market 

value. 

1,216 

660 

1,020 

1,290 

2,460 

760 

886 

400 

160 

1,200 

446 

2,620 


Totals. 


142,060 


946,151 


General  Review. 

History,  —  This  company  was  incorporated  in  March, 
1905,  and  commenced  business  in  April,  1905. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  operated 
by  interests  identified  with  the  Capital  Fire  Insurance 
Company  and  the  Underwriters  Fire  Insurance  Company, 
both  of  Concord,  and  is  under  the  same  management.  It 
writes  a  small  volume  of  reinsurance  business. 

The  bonds  and  stocks  owned  are  high  grade. 

On  December  31,  1915,  the  directors  owned  $2,900,  par 
value,  of  the  capital  stock. 

Since  commencing  business  dividends  of  $17,550  have 
been  paid. 

Class  of  Business  Written.  —  Writes  reinsurance  only. 

Territory.  —  New  Hampshire  only. 

Officers. — President,  Charles  L.  Jackman;  secretary, 
Freeman  T.  Jackman. 

Directors.  — 

Cheney,  Fred  W.,  independent  adjuster,  Concord,  N.  H. 

Dole,  Fred  L.,  president  and  general  manager  F.  G. 
Guilds  Company,  Pittsfield,  Mass. 

Fernald,  Josiah  E.,  treasurer  Capital  Fire  Insurance  Co., 
president  National  State  Capital  Bank,  Concord,  N.  H. 

Jackman,  Charles  L.,  president  Capital  Fire  Insurance 
Co.,  president  The  Page  Belting  Company,  director  National 
State  Capital  Bank,  Concord,  N.  H. 

Jackman,  Freeman  T.,  assistant  secretary  Capital  Fire 
Insurance  Company  and  treasurer  of  The  Northern  Securi- 
ties Company,  Concori,  N.  H. 

Savage,  Isaac  M.,  retired  merchant,  treasurer  of  the  Rum- 
ford  Building  A  Loan  Association.  Concord,  N.  H. 

Stockholders*  Annual  Meeting.  —  First  Tuesday  in  Feb- 
ruary. 


Income,  1915.  —  Net  premiums  written,  $6,041.83;  in- 
terest, etc.,  $2,511.98;  other  income,  $1,575;  total  income, 
$10,128.81 

Disbursements,  1915.  —  Net  losses  paid,  $2,272.04;  un- 
derwriting expenses,  $1,782.80;  dividends  to  stockholders, 
$2,000;  other  disbursements,  $975.94;  total  disbursements, 
$7,030.78. 

Ratios  to  Premiums  Written.  —  Losses  paid,  37.6%;  in- 
curred, 37.6%  ;  underwriting  expenses,  29.5%  ;  underwriting 
profit,  25.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  38.5  %  ; 
expenses  incurred,  35.3%  ;  underwriting  profit,  26.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $2,272.04;  net 
risks  in  force,  December  31,  1915,  $798,336;  net  premiums 
in  force,  $10,829.15;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$1,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $5,897.32;  losses  incurred  during  1915,  $2,272.04;  un- 
derwriting expenses  incurred  during  1915,  $2,082.80;  under- 
writing losses  and  expenses,  $4,354.84;  gain  from  under- 
writing during  1915,  $1,542.48. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $2,509.90;  profit  on  investments  during  1915,  $5,- 
414.05;  investment  income  earned  during  1915,  $8,923.95; 
loss  on  investments  during  1915,  $613.30;  investment  ex- 
penses incurred  during  1915,  $362.64;  investment  losses  and 
expenses  during  1915,  $975.94;  gain  from  investments  dur- 
ing 1915,  $7,948.01. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$1,542.48;  investments,  $7,948.01;  total,  $9,490.49.  Loss 
from  dividends  to  stockholders,  $2,000.  Surplus,  December 
31,  1914,  $11,226.03;  increase,  $7,490.49;  surplus,  December 
31,  1915,  $18,716.52. 
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EASTERN  SHORE  OF  VIRGINIA  FIRE  INSURANCE  COMPANY,  INC., 


Keller,  Va. 


ADMirrBD  Assets,  December  31,  1915. 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


$1,500  00 

70,805  08 

4,909  59 

10,069  00 

492  50 

6,000  00 

435  00 

2,725  62 

16,569  24 


LiABiLiTiBS,  December  31,  1915. 

Unearned  premiums   

Salaries 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN. ; 

NET  SURPLUS 


$42,355  11 
434  69 


TOTAL  ADMITTED  ASSETS $113, 503  93 


TOTAL 


$42,  789  SO 
36, 990  00 
33,724  13 


$113,503  93 


Gbnebal  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  Virginia  in  March,  and  commenced  business  April  2, 
1906,  with  an  authorized  capital  of  $100,000,  all  of  wliich 
was  subscribed  and  $20,550  paid  in  in  cash.  The  paid-in 
capital  is  now  $36,990.  It  confines  its  operations  to  the 
eastern  portion  of  Virginia,  but  expects  later  on  to  branch 
out.     The  par  value  of  the  stock  is  $50  per  share. 

Management  and  Reputation.  —  The  c  ompany,  though 
small,  is  well  managed.  Since  beginning  business  it  has 
shown  an  underwriting  profit  each  year,  and  a  substantial 
increase  in  surplus.  Its  operating  expense  is  very  low, 
and  its  losses  have  been  light.  It  has  the  backing  of  sub- 
stantial interests,  and  is  in  excellent  repute. 

On  December  31,  1915,  the  directors  owned  $22,300,  par 
value,  of  the  capital  stock  then  outstanding. 

Afp,liation,  —  Southeastern  Underwriters  Association. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  Virginia  only. 

Dividends,  —  In  1914  the  company  paid  $6,165;  in  1915, 
$10,275;  total  dividends  since  organization,  $16,440. 

Officers,  —  President,  Edwin  T.  Powell;  vice-president, 
R  L.  Ailworth;  treasurer,  Thos.  W.  Blackstone,  and  secre- 
tary, Leonard  C.  Mears. 

Directors,  — 

Ames,  Samuel  W.,  retired  merchant,  Pungoteague,  Va. 

Bell,  Frank  B.,  produce  merchant,  Maohipongo,  Va. 

Barnes,  John  W.,  retired  merchant,  Bloxom,  Va. 

Blackstone,  Thos.  W.,  banker,  Accomac,  Va. 

Bowdoin,  John  W.,  doctor,  Bloxom,  Va. 

Bull,  Joseph  S.,  retired  farmer,  Onley,  Va. 


Chandler,  J.  W.,  produce  merchant,  Exmore,  Va. 

Dalby,  W.  L.,  doctor,  Bridgetown,  Va. 

Hopkins,  John  H.,  merchant,  Parksley,  Va. 

Johnson,  S.  T.,  retired  merchant,  Horntown,  Va. 

Jones,  J.  H.,  merchant,  Temperanceville,  Va. 

Mears,  Otho  F.,  lawyer,  Eastville,  Va. 

Nock,  L.  F.,  lawyer,  Accomac,  Va. 

Parsons,  Jr.,  Frank,  merchant,  Copeville,  Va. 

Powell,  E.  T.,  ex-county  treasurer,  Nower,  Vt. 

Rulon,  S.  D.,  retired  merchant,  Exmore,  Va. 

Smith,  F.  S.,  retired  farmer,  Mappsburg,  Va. 

Tankard,  P.  B.,  merchant,  Franktown,  Va.   . 

Up&hur,  Wm.  M.,  merchant,  Cheriton,  Va. 

White,  H.  T.,  merchant,  Makemic  Park,  Va. 

Wilkins,  Jr..  John  T.,  doctor.  Cape  Charles,  Va. 

Stockholders'  Annual  Meeting.  —  Fourth  Tuesday  in 
March. 

Income,  1915. — Net  premiums  written,  $40,213.21;  in- 
terest, etc.,  $7,019.98;  total  income,  $47,233.19. 

Disbursements,  1915.  —  Net  losses  paid,  $13,205.70;  un- 
derwriting expenses,  $14,264.74;  dividends  to  stockholders, 
$10,275;  total  disbursements,  $37,745.44. 

Ratios  to  Premiums  Written.  —  Losses  paid,  32.8  %  ;  in- 
curred, 32.8%  ;  underwriting  expenses,  35.5%  ;  underwriting 
profit,  $8,979 ;  ratio  to  premiums,  22.3  % . 

Miscellaneous,  1916. — Net  losses  incurred,  $13,206.70; 
net  risks  in  force,  December  31,  1915,  $4,312,420;  net  pre- 
miums in  force,  $78,634.70;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $14,000. 


EMPLOYERS  LIABILITY  ASSUEAXCE  CORPORATION,  LTD., 

London,  England. 
CANADIAN  BRANCH,  MONTREAL,  QUEBEC. 

Admitted  Assets,  Canadian  Bbanoh,  Degembeb  31,  1915.  Liabiuties,  Canadian  Bbanch,  Decembeb  31,   1916. 

Bonds  and  stocks  owned   (market  value)  .. .  $1,094,145  72      LOSSES:      In   process  of  adjustment,   fire, 

Cash  in  banks  and  office 37,725  10  $11,333;    accident,    etc.,    $207,757;    total, 

Agents'  balances  not  over  three  months  due.         129, 997  92  219,090;  net $219, 090  00 

Unearned  premiums,   fire,  $241,787.54;    ac- 
cident, etc.,  $310,190.30;   total 651,977  84 

Accrued  taxes    20,000  00 

TOTAL  LIABILITIES    $791, 067  84 

NET  SURPLUS,  Canadian  Branch 470, 800  90 

TOTAL    ADMITTED    ASSETS,    Cana-  

dian    Branch    $1,261,868  74  TOTAL .$1,261,868  74 
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EMPLOYERS  LIABILITY  ASSURANCE  CORPORATION,    LTD.  —  Continued, 


Genxbal  Review. 

History, — This  company  was  incorporated  October  25, 
1880.  Its  authorized  capiUl  is  £1,000,000  ($6,000,000),  all 
of  which  is  subscribed,  and  £200,000  ($1,000,000)  paid  in. 
It  established  a  branch  in  the  United  States  for  the  writing 
of  casualty  lines  in  1886.  In  1894  it  was  licensed  to  write 
accident  and  guarantee  business  in  Canada,  and  commenced 
such  business  in  1895.  In  1900  it  was  licensed  to  write 
general  casualty  lines  in  Canada.  In  November,  1910,  its 
Canadian  branch  was  licensed  to  write  fire  insurance  in 
Canada,  but  it  is  not  writing  that  class  of  business  in  the 
United  States.  The  statement  above  is  that  of  the  Canadian 
Branch. 

Home  Office  Resources,  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  liabil- 
ities: Total  assets  December  31,  1914,  $13,291,175;  total 
liabilities  except  capital,  $2,659,878;  capital  paid  in  $1,- 
000,000;  net  surplus,  $7,822,364. 

Management  and  Reputation.  —  This  company  is  well  and 
conservatively  managed,  and  in  all  respects  enjoys  an  ex- 
cellent reputation.  Its  casualty  business  in  the  United 
States  has  been  very  profitable. 


It  guarantees  policies  issued  in  Canada  by  the  "  Britannic 
Underwriters  Agency." 

Affiliations.  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters,  Nova  Scotia  Board  of  Fire  Underwriters. 

Canadian  Managers,  —  Manager,  Chas.  W.  I.  Woodland; 
fire  manager,  John  Jenkins. 

Classes  of  Business  Written.  —  Fire,  accident,  liability, 
automobile  and  health  insurance,  and  fidelity  bonds. 

Territory. — This  company  operates  in  Canada,  Denmark, 
England,  and  its  colonies,  Egypt,  Holland,  South  Africa, 
and  the  United  States.  In  the  United  States  it  writes  only 
casualty  lines. 

Income^  1915. — Net  premiums  written,  fire,  $356,566.82; 
accident,  etc.,  $750,516.28;   total  income,  $1,107,083.08. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $189,959.48; 
accident,  etc.,  $470,467.80;  underwriting  expenses,  $421,- 
726.53;   total   disbursements,  $1,082,153.81. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $163,525; 
accident,  etc.,  $431,987;  net  premiums  in  force,  fire,  $461,- 
870.55;  accident,  $627,183.55. 


EQUITABLE  FIRE  IXSURAXCE  COMPANY, 


Charleston,  S.  C. 


Admitted  Assets,  December  31, 

Real  estate  owned  ( market  value ) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value)  . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 

TOTAL  ADMITTED  ASSETS 


1915. 


$20, 000  00 

31  25 

39, 165  00 

372  78 

220,  315  00 

834  16 

55, 540  00 

137  67 

26,593  35 

22, 970  01 

2,171  82 

$388, 131  04 

LiAmLiTiES,  December  31,  1<915. 
Losses  in  process  of  adjustment,  $9,082.53; 

reinsurance,   $2,808.01 ;    net $6, 274  52 

Unearned  premiums   97, 875  48 

Salaries,  rents,  etc 356  76 

Commissions  and  brokerage 3, 287  74 

Other  liabilities  2, 000  00 


TOTAL  LIABILITIES $109,  794  60 

CAPITAL  PAID  IN 200,000  00 

NET  SURPLUS    78, 336  54 


TOTAL 


$388, 131  04 


General  Review. 

History.  —  This  company  was  incorporated  under  the  laws 
of  South  Carolina  in  December,  1894,  with  $500,000  author- 
ized capital  (par  value  $50)  with  privilege  to  increase  to 
$2,000,000.  It  began  business  in  March,  1895,  with 
$100,000  capital  paid  in  and  with  no  surplus;  the  surplus 
shown  above  has  been  earned.  During  that  year  its  paid-in 
capital  was  increased  to  $117,500,  and  in  February,  1904, 
its  charter  was  amended,  reducing  the  authorized  capital  to 
$200,000.  During  1906  its  capital  was  increased  to  $120,- 
000;  to  $168,500  in  1909,  to  to  $200,000  in  1910. 

Management  and  Reputation,  —  Its  underwriting  has 
been  fairly  profitable,  and  it  is  making  progress.  The 
volume  of  business  written  is  conservative.  The  company 
is  in  excellent  repute  concerning  its  general  treatment  of 
loss  claims. 

Among  its  directors  are  prominent  local  business  men. 
On  December  31,  1915,  its  directors  owned  $55,700,  par 
value,  of  the  $200,000  capital  stodc. 

Its  expense  of  operation  has  been  moderate,  but  its  loss 
ratio  has  been  high. 


Its  investments  are  of  good  character. 

The  real  estate  is  a  three-story  brick  building,  used  as 
the  company's  Home  OiBce,  and  warehouses  adjoining.  The 
mortgage  loans  are  upon  improved  property  in  Charleston 
and  are  well  secured. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Ga.,  N.  C,  S.  C.  and  Va. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1902,  inc.,  6%  ;  1903,  7%  ;  1904  to  1909, 
inc.,  6%;  1910  and  1911,  7%;  1912,  7.5%;  1913  to  1915, 
inc.,  7  %  ;  total  dividends  paid  since  organization,  $178,- 
130.52. 

Officers.  —  President,  David  Huguenin;  vice-president,  F. 
Q.  0*Neill ;  secretary  and  treasurer,  Wm.  G.  Mazyck ;  as- 
sistant secretary  and  treasurer,  R.  F.  Touhey. 

Directors.  — 

Carrington,  W.  P.,  vice-president  and  director  Carolina 
Savings  Bank. 

Gadsden,  P.  H.,  president  Charleston  Consolidated  Rail- 
way and  Lighting  Company. 

Hanahan,  J.  Ross,  president  Carolina  Portland  Cement 
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Company,  general  manager  Planters  Fertiliaer  and  Phos- 
phate Company,  director  South  Carolina  Loan  and  Trust  Co. 

Huguenin,  David,  president  Equitable  Fire  Insurance 
Company. 

Lapham,  Samuel,  president  City  Ice  Mfg.  Co.,  director 
Peoples  National  Bank. 

Murray,  A.  B.,  director  Peoples  National  Bank  and  Se- 
curity Savings  Bank. 

O'Neill,  F.  Q.,  director  First  National  Bank. 

Pelzer,  Francis  J.,  capitalist. 

Pringle,  E.  H.,  president  Bank  of  Charleston,  N.  B.  A. 

Simmons,  B.  I.,  wholesale  lumber,  director  South  Caro< 
lina  Loan  and  Trust  Co. 

Wulbern,  J.  H.  C,  of  C.  Wulbem  k  Company,  wholesale 
grocers,  director  Peoples  National  Bank. 

Stockholders*  Annual  Meeting.  —  Last  Thursday  in 
January. 

General  Agent,  —  T.  J.  Ingram,  Lynchburg,  Va. 

Income,  1916.  —  Net  premiums  written,  $104,109.83;  in- 
terest, etc.,  $17,963.83;  other  income,  $161;  total  income, 
$122,224.66. 

DisburBetnentSf  1916.  —  Net  losses  paid,  $66,999.66;  un- 
derwriting expenses,  $39,999.84;  dividends  to  stockholders, 
$14,000;  other  disbursements,  $7,089.36;  total  disburse- 
ments, $128,088.86. 

Ratios  to  Premiums  Written.  —  Losses  paid,  64.3  %  ;  in- 
curred, 62.2%  ;  underwriting  expenses,  38.4%  ;.  underwriting 
profit,  2.6%. 


Ratios  to  Premiums  Earned.  —  Losses  incurred,  67.6%; 
expenses  incurred,  40.6%  ;  underwriting  profit,  2.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $64,796.99; 
net  risks  in  force,  December  31,  1916,  $10,920,280.67;  net 
premiums  in  force,  $201,424.26;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $5,500. 

Undenoriting  Ecchibit,  1916.  —  Premiums  earned  during 

1915,  $112,518.32;  gain  from  underwriting  profit  and  loss 
items,  $582.11;  underwriting  income  earned  during  1916, 
$113,100.43;  losses  incurred  during  1916,  $64,796.99;  un- 
derwriting expenses  incurred  during  1916,  $46,644.34;  un- 
derwriting losses  and  expenses,  $110,441.33;  gain  from  un- 
derwriting during  1915,  $2,669.10. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $17,684.83;  profit  on  investments  during  1916,  $151; 
investment  income  earned  during  1916,  $17,736.83;  loss  on 
investments  during  1915,  $9,231;  investment  expenses  in- 
curred during  1915,  $1,667.44;  investment  losses  and  ex- 
penses during  1915,  $10,898.44;  gain  from  investments  dur- 
ing 1915,  $6,837.39. 

Cfain  and  Loss  Exhibit,  1916.  —  GUiins:  Underwriting, 
$2,659.10;  investments,  $6,837.39;  total,  $9,496.49.  Loss 
from  dividends  to  stockholders,  $14,000.  Surplus,  Decem- 
ber 31,  1914,  $82,840.06;  decrease,  $4,603.61;  surplus,  De- 
cember 31,  1915,  $78,336.64. 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Providence,  R.  I. 


Admitted  Assets,  Decembeb  31, 

Heal  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  oflfice 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1915. 

$101, 180  00 

600  00 

106, 600  00 

31  61 

1,037,989  00 

12,906  54 

69,971  26 

24,601  96 

649  01 


TOTAL $1, 354, 529  38 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  59,271  33 


LiABiunss,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $3,696.86;  in 
process  of  adjustment,  $162,463.73;  re- 
sisted, $3,660;  total,  $169,810.69;  rein- 
surance, $118,711.31 ;  net 

Unearned  premiums,  one  year  or  less,  $130,- 
140.55;  more  than  one  year,  $146,418.19; 
total , 

Estimated  salaries,  rents,  etc.,  $250;  esti- 
mated accrued  taxes,  $3,500 

Other    liabilities    


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET   SURPLUS    


$51,099  28 


276,558  74 

3,  750  00 
523  75 


$331,931  77 
500,000  00 
463,326  28 


TOTAL   ADMITTED   ASSETS $1, 295, 258  05 


TOTAL $1, 295, 258  06 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Imp.  Japanese  Govt.,  4%%  2d  aer.  bda.,  1926....  f9,750  $8,775 

E.  Providence,  R.  I.,  V/^Z  fire  diat.  bda..  1932..  13,000  18,130 

City  of  Fort  Willium,  Ont.,  5%  bda.,  1942 24.333  21.170 

City  of  Hamilton,  Ont.,  A\i%  bda.,  1933 25,000  22,600 

City  of  Macon,  Ga.,  4Vi%  bda.,  1930 10,000  10,100 

City  of  London,  Ont.,  S^A%  deb.  bda,,  1924 16,000  18,060 

State  of  Maaaachusetta,  2%  reg.  bda.,  1941 50,000  42,0D0 

State  of  Masaachuaetta,  SX  coupon  bda.,  1941...  15,000  12,000 

Citv  of  New  York,  4%  bonda,  1958 26,000  24,600 

City  of    Norfolk,   Va.,  4%   bonda,   1928; 5,000  4,700 

City  of  Providence,  R.  T.,  3H%  bonda,  1928....  26,000  23,750 

City  of  Providence,  R.  I.,  S%  bonda,  1929 5.000  4,450 

City  of  Raleigh,  N.  C,  5%  bonda,  1944 10,000  10,000 

City  of  Richmond,   Va,,   4%  bonda,  1945 20.000  18,600 

City  of  Sacramento,  Cal.,  4%%  n.  1.  b.,  1987-88  26,000  25,000 

Citv  of  Stratford,  Ont.,  4%%  bda.,  1942 26,000  21,600 

City  of  Weatmount,  Can.,  4%%  bonda,  1966....  25,000  22,000 

City  of  Woodatock,  Ont.,  5%  bda.,  1942 26,000  22,760 

Citv  of  Woonaocket,  R.  I.,  i%  bda.,  1928 10,000  9.800 

City  of  Woonaocket.  R,  I.,  4%%  bda.,  1927 26,000  25,600 

At.,  Top.  k  S.  F.,  Short  Line,  4%  bda.,  1968...  80.000  26.700 

B.  &  O.  RR.  (So.  Dlv.),  mx  bda.,  1925 10,000  9,200 

B.  &  A.  RR.  (Eq.  Tr.),  4%%  bda.,  1919 25,000  26,000 


Bridgeport  Traction  Co..  5%  bda.,  1928 

Chicago  Rya.   Co.,  4%   ser.  B  bda.,  1927 

Columbus,  0.,  St.  RR.  Co.,  5%  b(fe.,  1932 

Denver  City  Tramway  Co.,  5%   bda.,   1938 

Detroit  Electric  Ry.   Co.,   5%   bonda,   1916 

Eaat  St.  Louia  Suburban  Co.,  6^  bda.,  1982 

Gc^.rgia  RR.  &  Banking  Co.,  4%  bda.,  1947 

Georgia  Ry.  &  Electric  Co.,  5%  bds.,  1982 

Lehigh  Val.  Ry.,  N.  Y..  4^%  lat  m.  bda.,  1940. 

Lehigh  Valley  Terminal  Co.,  5%  bda.,  1941 

L.  &  N.  (L.,  C.  &  L.  Div.),  4%%  bda.,  1931.... 
Milwaukee  Electric  Ry.  &  L.  Oo.,  5%  b.,  1926.. 

N.  Y.  C.  k  H.  R.  RR.,  S^tX  bonda,  1998 

N.  Y.,  N.  H.  k  H.  RR.,  O:'^  deb.  con.  b.,  1948.. 
Northern  Pacific  k  Great  Northern  RR.   (C,  B. 

Q.  isaue),  4%  bonds.  1921 

Rhode  Island  k  Suburban  RR.,  4%  bda.,  1960... 
United  T.  k  E.  Co.  (P.  k  P.  isa.),  5%  b.,  1938.. 
rtica  k  Mohawk  Val.  St.  Ry.,  4H%  b..  1941... 
Cleveland  Electric  Ilium.  Co.,  5%   bds.,  1939... 

Detroit  Edison  Co.,  5%  bda.,  1938 

New  York  Telephone  Co.,  4%%  bda..  1989 

North  West.  Tel.  Co.,  4\kX  gtd.  bda.,  1984 
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Par  Market 

value.  value. 

Pacific  Tel.  A  Tel.  Co.,  5%  bdi..  1©37 6,000  6,000 

Pawtucket  Electric  Co.,  5%  bda.,  1916 8,000  3,000 

Union  Steel   Co.,    5%    bda.,   1962 5,000  6,800 

United  Elec.  L.  &  P.  Co.,  Bait.,  4^%  b..  1929.             6.000  4.700 

Uiica  Electric  L.  &  P.  Co.,  5%  bda.,  1960 6,000  4,150 

UlinoU  Central  RR.  Co.  atock.: 16.800  18.144 

S.  Y.  C.  *  H.  R.  RR.  Co.  atock 16.000  17,600 

N.  Y.,  N.  H.  &  H.  RR.  Co.  atock 20.000  16,400 

Pennsylvania  RR.   Co.   atock 16,000  17.860 

United  Traction  &  Electric  Co.  atock 20,000  19,200 

Blackatone  Canal  Nat.  Bank  of  Pro  v.  atock 12,500  19,750 

Induatrial  Truat  Co.  of  Providence  stock 3,000  7.110 

Mechanica  National  Bank  of  Providence 5,000  6,000 

National  Bank  of  Commerce,  Providence,  atock.  16,000  21,600 


Genxbal  Review. 

History.  —  This  company  began  operations  in  September, 
1860,  with  a  paid-in  capital  of  $100,000.  In  June,  1864, 
its  capital  was  increased  to  $200,000,  and  in  February, 
1872,  to  $300,000.  The  capital  was  reduced  to  $60,000  by 
the  Boston  conflagration  in  the  same  year  (1872)  and  then 
increased  to  $200,000  by  the  issuance  of  new  stock.  In 
January,  1881,  the  capital  was  increased  to  $300,000;  in 
April,  1899,  to  $400,000,  and  in  April,  1916,  to  $600,000, 
$200,000  additional  being  paid  into  surplus  account. 

The  par  value  of  the  stock  is  $60  per  share. 

Its  operations  for  some  years  prior  to  1912  were  un- 
profitable and  lis  surplus  steadily  decreased.  On  June  30, 
1911,  its  surplus  was  only  $19,289.  During  1911  tne  Phoenix 
Insurance  Co.  of  Hartford,  Conn.,  acquired  control  of  this 
company,  and  on  December  1,  1911,  reinsured  about  two- 
thirds  of  its  outstanding  business. 

Policies  issued  under  the  title  "  Equitable  Insurance  Alli- 
ance "  are  guaranteed  by  this  company  and  the  Phoenix 
Insurance  Company  of  Hartford,  Conn.  These  policies  are 
used  principally  on  the  Pacific  coast  and  in  New  York 
State. 

It  issues  policies  in  accordance  with  the  special  reserve 
fund  and  guaranty  surplus  law  of  Rhode  Island,  and  has 
on  deposit  with  the  Insurance  Department  $70,000 
"  special  reserve  fund ; "  it  also  maintains  a  $70,000 
**  guarantee  surplus  fund.*' 

Management  and  Reputation. — The  company  is  now 
practically  under  the  same  management  as  the  Phoenix  In- 
surance Company  of  Hartford,  Conn.,  and  is  writing  a  very 
conservative  volume  of  business.  Its  underwriting  has 
been  profitable  in  recent  years,  except  in  1914,  when  it 
sustained  a  small  underwriting  loss. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  business  written  in  the  larger  cities  is  of 
moderate  volume,  indicating  that  the  conflagration  hazard  is 
carefully  observed.  Prior  to  the  change  in  control  the  ex- 
penses of  operation  had  been  much  above  the  average  and 
the  loss  ratio  high.  The  expenses  are  now  moderate  and  the 
loss  ratio  in  the  past  two  years  low.  Its  investments  are  of 
excellent  character. 

The  largest  item  of  real  estate  is  the  company's  Home 
Office  at  1  Custom  House  street,  corner  of  Weybosset  street, 
valued  at  $89,000,  which  is  $33,000  less  than  it  cost  in  1870. 
The  mortgage  loans  are  upon  improved  property  valued  at 
over  three  times  the  amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern. Underwriters  Association,  Canadian  Fire  Under- 
derwriters  Association,  Western  Canada  Fire  Underwriters 
Association,  Nova  Scotia  Board  of  Fire  Underwriters  and 
Board  of  Fire  Underwriters  of  the  Pacific. 

Classes  of  Business  Written.  —  Fire,  marine  and  tornado 
Insurance. 

Territory.  —  It  is  licensed  in  all  States  and  Territories 


Par 

ralue. 

General  .\dju8tment  Bureau  of  N.  Y.  atock 300 

Hartford  City  Gas  Light  Co.  com.  stock 10,000 

Nanragansett  Elec.   Ltg.  Co.,  Providence,  stock.  20,000 

Narragansett  E.  L.  Co.,  Providence,  deb.  stock.  7,500 

New  England  Tel.  &  Tel.  Co.  stock 21.600 

Providence  Gas  Co.   stock 45,500 

Providence  Gas.   Co.   deb.  stock 13,000 

Southern  !ldjustment  Bureau  stock 100 

L'nderwTiters  Salvage  Co.  of  Chicago  stock 1,00D 

rnderwriters  Salvage  Co.  of  Rew  York  stock...  600 

Western  Adjustment  &  Ins.  Co.,  Chicago,  stock.  100 

Totals $068,883 


Market 
ralue. 

300 
24,200 
36,000 
13,200 
28,380 
86,540 
21,000 

100 
1,000 

750 

200 


$1,087,960 


except  Ariz.,  Ark.,  Guam,  Mont.,  Nev.,  New  Mex.,  N.  D., 
Okla.,  Philippine  Islands^  Porto  Rico,  S.  C,  S.  D.,  Tex.  and 
Wyo.;  it  also  operates  in  Canada. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1905,  inc.,  7%;  1906,  4%;  1908,  2%%; 
1909,  5%;  1910,  6%;  1911,  3%;  1912,  none;  1913,  6%; 
1914,  6%  ;  1915,  7.4%  ;  total  dividends  paid  since  organiza- 
tion (cash),  $976,500. 

Officers.  —  President,  Frederick  W.  Arnold ;  vice-presi- 
dents, Edward  Milligan,  Geo.  M.  Lovejoy  and  Jno.  B. 
Knox;  secretary,  Samuel  G.  Howe;  assistant  secretaries, 
Theo.  F.  Spear  and  Geo.  C.  Long,  Jr. 

Directors,  — 

Arnold,  Frederick  W.,  president. 

Braman,  Packer,  of  Henry  Bull  &  Co. 

Brown,  H.  Martin,  president  Industrial  Trust  Company. 

Day,  Edward  M.,  lawyer. 

Gross,  George  L.,  of  G.  L.  &,  H.  J.  Gross. 

Henshaw,  Joseph  G.,  vice-president  and  treasurer  of 
Beach  &  Sweet,  Inc. 

Hinckley,  Herbert  F.,  vice-president  Blackstone  Canal 
National  Bank. 

Kno.Y,  John  B.,  secretary  Phoenix  Insurance  Company. 

Lovejoy,  Georgia  M.,  vice-president  Phoenix  Insurance 
Company. 

Milligan,  Edward,  president  Phoenix  Insurance  Company. 

Morgan,  Charles  A.,  insurance. 

Palmer,  Julius,  manufacturing  jeweler. 

Smith,  George  R.,  insurance. 

Spencer,  Robert  L.,  of  Spencer  &  Bros. 

Temple,  Thomas  VD.,  secretary  Phoenix  Insurance  Com- 
pany. 

General  Agencies.  — 

Pacific  Coast  Department,  Greo.  H.  Tyson,  general  agent. 

Canadian  Department,  J.  W.  Tatley,  manager. 

Maritime  Provinces,  Knowlton  &  Gilchrist,  general  agents. 

Income,  1915. — Net  premiums  written,  $376,407.24;  in- 
terest, etc.,  $47,642.21 ;  premium  on  increase  in  capital 
stock,  $200,000;  other  income,  $25,677.68;  total  income, 
$649,727.03. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $149,086.93 ; 
marine  and  inland — $1,569.39;  underwriting  expenses,  $150,- 
470.79;  dividends  to  stockholders,  $37,000;  other  disburse- 
ments, $58,477.66;   total  disbursements,  $393,465.99. 

Ratios  to  Premiums  Written,  —  Losses  paid,  39.6%;  in- 
curred, 43.3%  ;  underwriting  expenses,  39.9%  ;  underwriting 
profit  9.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  47.0%; 
expenses  incurred,  43.0  %  ;  underwriting  profit,  10.2  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $162,972.59; 
net  risks  in  force,  December  31,  1915,  $51,436,414;  net  pre- 
miums in  force,  $526,232.29;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States.  $30,000. 

Underwriting  Exhibit,   1915.  —  Premdums  earned  during 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMVASY  —  Continued. 

1915,  $343,383.13;  gain  from  underwriting  profit  and  loss  and   expenses  during   1915,  $61,090.95;  gain  from  invest- 

items,  $885.76;   underwriting  income  earned  during  1915,  ments  during  1915,  $59,105.95. 

$344,268.89;  losses  incurred  during  1915,  $161,403.20;  un-  Oain  and  Lobs  Exhibit,   1915.  —  Gains:      Underwriting, 

derwriting  expenses  incurred  during  1915,  $147,855.70;  un-  $35,009.99;    investments,    $59,105.95;    other    sources,    $1,- 

derwriting  losses  and  expenses,  $309,258.90;  gain  from  un-  906.52;   premium  on   increase  in  capital   stock,  $200,000; 

derwriting  during  1915,  $35,009.99.  total,  $296,022.46.      Loss  from  dividends  to  stockholders. 

Investment  Exhibit,  1915,  —  Interest,  rents  earned  during  $37,000.       Surplus,   December    31,    1914,    $204,303.82;    in- 

1915,  $52,052.99;  profit  on  investments  during  1915,  $68,-  crease,  $259,022.46;  surplus,  December  31,  1915,  $463,326.28. 

143.91;  investment  income  earned  during  1915,  $120,196.90;  Premiums  and  Losses  on  MisoelUmeous  Classes  of  Busi- 

loss  on  investments   during   1915,   $54,623.06;    investment  ness,  —  Windstorm    and    tornado,    net    premiums    written, 

expenses  incurred  during  1915,  $6,467.89;  investment  losses  $4,416.68;  net  losses  incurred,  $873.97. 

CANADIAN   BRANCH. 
Admitted  Assets,  Canadian  Branch,  Decembeb  31,  1915.         Liabilities,  Canadian  Branch,  December  31,   1915. 
Bonds  and  stocks  owned   (market  value) ...       $107,276  40      LOSSES:      Adjusted,    due,    $1,518.90;    re- 
Interest  accrued  thereon 2,  814  06  sisted,  $570.39;  total $2, 089  29 

Unearned  premiums:    One  year  or  less,  $12,- 
279.06;    more   than  one  year,   $7,136.72; 

carried  out  at  80%  ;  toUl 15, 532  62 

Accrued  taxes    300  00 

TOTAL        LIABILITIES,        Canadian 

Branch $17,921  91 

SURPLUS 92, 168  55 

TOTAL    ADMITTED    ASSETS,    Cana-  

dian  Branoh  $110, 090  46  TOTAL,  Canadian  Branch $110, 090  46 

Income,  Canadian  Branch,  1915,  —  Net  premiums  written,  $10,187.89;    total    disbursements,   Canadian   Branch,    $23,- 

$29,863.18;   interest,  etc.,   $5,542;   total  income,  Canadian  962.76. 

Branch,  $35,405.18.  Miscellaneous,    1915.  —  Net   losses   incurred,   $12,990.58; 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid,  net  risks  in  force,  December  31,  1915,  $3,373,257;  net  pre- 

$13,774.87;  underwriting  expenses  (Dom.  Gov't  statement),  miums  in  force,  $37,271.26. 


EQUITY  FIRE  IXSURANCE  COMPANY, 


Kansas  City,  Mo. 


Admitteo  Assets,  Deceicbeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


1915. 


$18,000  00 

437  15 

180,087  90 

1,038  13 

1,000  00 

26  00 

67, 826  66 

3,402  91 


TOTAL   ADMITTED   ASSETS ........       $271, 818  76 


LiABiUTiES,  December  31,  1015. 

Losses  in  process  of  adjustment $100  00 

Unearned    premiums:      One    year    or    less, 

$26,017.43;  more  than  one  year,  $352.99; 

total 26, 370  42 


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET   SURPLUS    


TOTAL 


$26,470  42 
100,000  00 
145,348  33 

$271,818  75 


Genebal  Review. 

History,  —  This  company  was  incorporated  under  the  laws 
of  Missouri  December  19,  1908^  and  began  business  Feb- 
ruary 1,  1909,  with  an  authorized  capital  of  $100,000,  all  of 
which  was  paid  in  with  a  surplus  of  $10,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  in  good 
repute,  and  is  managed  and  controlled  by  Mr.  Bruce  Dod- 
son,  who  operates  the  Reciprocal  Exchange,  a  very  success- 
ful inter-insurance  organization  in  Kansas  City. 

The  company  does  a  small  and  conservative  business, 
and  its  operations  have  shown  a  substantial  underwriting 
profit  in  each  year  since  organization,  and  its  surplus  has 
shown  an  increase  each  year.  This  is  a  commendable  show- 
ing. The  company  is  in  exceUent  repute  concerning  its 
general  treatment  of  loss  claims.  Its  investments  are  of 
good  character,  consisting  mainly  of  municipal  bonds. 


The  mortgages  are  first  lien  on  improved  real  estate  in 
Kansas  City,  valued  at  twice  the  amount  loaned. 

Class  of  Business  Written,  —  Fire  insurance. 

Dividends,  —  It  has  paid  dividends  as  follows:  1910  to 
1915,  inc.,  6%;  total  dividends  paid  since  organization, 
$36,000. 

Territory.  —  It  is  licensed  only  in  Missouri,  but  insures 
risks  in  other  States  direct. 

Officers.  —  President,  E.  G.  Rowley ;  manager,  Bruce 
Dodson. 

Income,  1915.  —  Net  premiums  written,  $47,236j61;  in- 
terest, etc.,  $11,091.71;  increase  account  adjustment  in 
book  value  of  ledger  assets,  $11,216.28;  other  income, 
$127.70;  total  income,  $69,672.30. 

Disbursements,  1915.  —  Net  losses  paid,  $9,755.12;  un- 
derwriting expenses,  $13,992.63;  dividends  to  stockholders, 
$6,000;  total  disbursements,  $29,747.75. 
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EQUITY   FIRE   INSURANCE   COMPANY  —  Continued, 


Ratios  to  Premiums  Written,  —  Losses  paid,  20.6%;  in- 
curred, 14.9%;  underwriting  expenses,  29.6%  ;  underwriting 
profit,  67.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  13.4  %  ; 
expenses  incurred,  26.7%;  underwriting  profit,  60.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $7,055.12;  net 
risks  in  force,  December  31,  1915,  $2,730,776.85;  net  pre- 
miume  in  force,  $52,736.74;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $7,500. 

Underwriting  Ewhtbit,  1915.  —  Premiume  earned  during 
1915,  $52,441.74;  gain  from  underwriting  profit  and  loss 
items,   $265.99;    underwriting  income  earned   during   1915, 


$52,707.73;  losses  incurred  during  1915,  $7,055.12;  under- 
writing expenses  incurred  during  1915,  $13,992.63;  under- 
writing losses  and  expenses,  $21,047.75;  gain  from  under- 
writing during  1915,  $31,659.98. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $1 1,681  J3;  profit  on  investments  during  1915,  $9,- 
984.38;  gain  from  investments  during  1915,  $21,666.11. 

Gain  and  Loss  Ewhihity  1915.  —  Gains:  Underwriting, 
$31,659.98;  investmenU,  $21,666.11;  total,  $53,326.09; 
Losses:  Dividends  to  stockholders,  $6,000;  other  sources, 
$5,944.78;  total,  $11,944.78.  Surplus,  December  31,  1914, 
$103,967.02;  increase,  $41,381.31;  surplus,  December  31, 
1915,  $145,348.33. 


ESSEX  AND  SUFFOLK  EQUITABLE  INSURANCE  SOCIETY,  LTD., 


Colchester, 
Gbztebal  Esview. 
History,  —  This  company  was  founded  in  1802  by  farmers 
and  traders  for  mutual  fire  insurance.  Its  authorized 
capital  is  £600,000,  of  which  at  last  advices  £560,000  was 
subscribed  and  £56,000  paid  up.  At  the  commencement  a 
stock  capital  of  £20,000  ($100,000),  with  £2,000  ($10,000) 
paid  up,  was  provided.  By  the  original  constitution,  the 
taking  of  risks  within  ten  miles  of  London  and  in  Scotland 
and  Ireland  were  forbidden.  In  time  the  society  gradually 
acquired  wealth  and  strength,  and  as  a  local  concern 
operated  most  successfully  for  over  one  hundred  years.  In 
1906  its  operations  were  extended  and  other  classes  of 
business  were  taken  up,  and  it  now  writes  fire,  personal 


Essex,  Eng. 

accident,  and  employers'  liability  insurance.  It  bears  an 
excellent  reputation,  and  its  directors  and  management  are 
highly  respected. 

In  August,  1011,  the  Atlas  Assurance  Company,  of  IxH^ 
don,  secured  control  of  this  company.  It  is  operated  as  a 
separate  institution,  but  its  policies  are  guaranteed  by  the 
Atlas,  a  large  and  reputable  institution. 

It  is  writing  "surplus  lines"  in  this  country  througli 
Fred  S.  James  'k  Company,  123  William  street,  New  York, 
who  advise  us  that  they  hold  power  of  attorney  from  the 
company  to  accept  service  should  suit  be  brought  against 
the  company,  and  to  adjust  and  settle  all  losses. 


EUREKA  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Cincinnati,  Ohio. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 


1915. 

$6,000  00 

358, 020  25 

1, 123  71 

5,200  00 

29,039  12 

20,467  50 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

McAleiter,  Okla,  5%  water  Ac  sewer  bond« 

Muskogee,  Okla.,  5%  tchool  bond* 

City  of  Socorro,  New  Mex.,  6;.'  water  bond«. ... 
Town  of  Clinton,  Okla.,  6%  water  wka.  bd.... 

Pawhuska,  Okla.,  6%   fchool  diet.   bon<& 

Cleveland,  Okla.,  6%  lewer  bonds 

PorUles,  New  Mex.,  6%  water  bonds 

City  of  Ourant.  Okla.,  6%  water  wks.  bonds.... 
Town  of  Flagstaff,  Ariz,,  0%  water  wks.  bonds. 
Phoenix  Union  h.  s.  dist.  bond.  Phoenix,  Ariz.. 
County    of    Maricopa,    Arizona   Terr.,    5%    sch. 

Dist.   No.   1,  bonds 

City  of  McAlester,  5%  school  bonds 

Bd.    of  Edu.   of  Town  of  Carlsbad,   New  Mex., 

5%    school  bonds 

Town  of  Eufaula,  Okla,  6%  water  bonds 

Town  of  Poteau,  Okla.,  0%  school  bonds 

Mora  Co.,  New  Mex..  sch.  dist.  No.  12.  bonds.. 
Town  of  Atoka,  5%  L.  T.  school  bonds 


$419  7dO  a^ 

Par 

Market 

Talue. 

Talue. 

17.000 

♦7,700 

6,000 

6,200 

13,600 

13,500 

1.000 

1,060 

6,000 

5,500 

2.000 

2.280 

5.000 

6,060 

2,000 

2.140 

1.000 

1,060 

1,000 

1.020 

6,000 

6.400 

3.000 

3,240 

3.000 

8.420 

3,000 

3,640 

4,000 

4.460 

2.000 

2.125 

1,000 

1,044 

Liabilities,  Decembeb  31,  1915. 
LOSSES:     Adjusted,  not  due,  $4,094.13;  in 

process   of   adjustment,   $3,424.13;    total, 

$5,718.26;  reinsurance,  $1,244.67;  net 

Unearned  premiums:    One  year  or  less,  $23,- 

288.88;  more  than  one  year,  $107,397.14; 

total 

Salaries,  rents,  etc.,  $776.18;  accrued  taxes, 

$2,208.15 

Commissions  and  brokerage 

Reinsurance 

TOTAL  LIABILITIES " 

CAPITAL  PAID  IN 

NET  SURPLUS 

TOTAL " 


$6,273  59 


130,686  02 

2,984  33 

315  40 

4, 362  57 

$1447621~91 

100, 000  00 

175.118  67 

$419,740  58 


Par  Market 

value.  value. 

Town  of  Hennessey,  Okla.  Terr.,  6%  w.  w.  bda.             2,000  2,340 

Second  National  Bank  stock 5,000  6,150 

First  National  Bank  stock 17,S0O  35,000 

Cincinnati  Inter-Term.  RR..  gruar.  lat  pfd.  stk..             8,000  7,520 

Columbus  ft  Xenia  RR.  stock 2,350  4,817 

Cincinnati  St.  Ry.  Co.  stock 26,600  2fi,880 

Cleveland  ft  Pittsburflrh  guar.  RR.  stock 16.000  iM.300 

Cincinnati  Gas  ft  Electric  Co.  stock 44.3'iO  84.111 

Fifth-Third    National   Bank  stock 11,000  21,450 

Citizens  National  Bank  stock 7.000  13.800 

German  National  Bank  stock 5,600  15.400 

Security  Insurance   Co.    stock 28.500  84.200 

Atlas   National   Bank  stock 1.000  8.100 

Little  Miami   RR.   Co.   stock 2,500  6.175 

Cincinnati  Tobacco  Warehouse  Co.  1st  pfd.  stk..             2,600  1.040 

Fourth  National  Bank  stock 4.000  10,800 

Farm,  ft  Ship.  Leaf  Tob.  Ware.  Co.  1st  pfd.  stk.  2.900  2.650 

Odd  Fellows  Temple  Co.  stock 1.000 

Girard  Nation  Bank  of  Philadelphia  stock 4,200  14.070 


Digitized  by 


Google 


108 


BEST'S  INSURANCE  REPOETS  — FIRE  AND  MARINE. 


EUREKA  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Continued, 

Par               Market  Par               Market 

value.             value.  value.             value. 

National  Bank  of  Ck)minerce,  N.  Y.,  stock 6,000  10.800       Chamber  of  Commerce  certificates 200  90 

Cin.,  Newp.  ft  Co v' ton  L.  *  Tr.  Co.  com.  stock.  3,500  2,975       Ohio  Traction  Co.   pfd.  stock 8,000  «,400 

The  Scioto  VaUey  Traction  Co.  stock 2,d00               2,581  Cin.,  New.  Or.  &  Tex.  Pac.  RB.  Co.  pfd.  stock.            1,200               1,236 

First  National   Bank,   Norwood,   stock 2,300  4,265  

Western  Adjustment  &  Inspection  Co.  stock 100  200  Totals |282,1S8  $358,020 

Gbnxbal  Review.  Directors, — 

History,  —  This    company    was    incorporated    under    the  Benus,  Adam,  secretary  of  company, 

laws  of  Ohio  September  24,  1864,  with  $100,000  authorized  Carpenter,  W.  B.,  president  W.  B.  Carpenter  Co. 

capital  (par  value  of  share  $20  each),  and  began  business  Rothier,  C.  C,  insurance  agent. 

September  26,  1864.      Previous  to  1909  H  wrote  both  fire  Rothier,  F.  A.,  president  of  company, 

and  marine  insurance,  the  former  constituting  the  bulk  of  Ryan,  Michael,  president  Cincinnati  Abattoir  Co. 

its  business.     It  writes  only  fire  insurance  now.  Slimer,  Geo.,  live  stock  broker. 

It  is  under  the  same  management  as  the  Security  Insur-  Income,  1916.  —  Net  premiums  written,  $105,952.27;  in- 

ance  Company,  of  Cincinnati,  and  issues  with   that  com-  terest,  etc.,  $17,612.69;  other  income,  $30.70;  total  income, 

pany   joint    policies    under   the   title   "  Cincinnati    Under-  $123,595.66. 

writers."  Dishursements,  1915.  — Net  losses  paid,  $34,177.94;   un- 

Management  (md  Reputation,  —  The  company's  operations  derwriting  expenses,  $54,128.27 ;  dividends  to  stockholders, 

in  recent  years  have  been  profitable,  and  it  is  making  steady  $8,000;  other  disbursements,  $2,460.86;  total  disbursements, 

progress.     The  company  is  controlled  by  men  prominent  in  $98,767.07. 

business  and  financial  circles.     On  December  31,  1915,  the  Ratios  to  Premiums  Written,  —  Losses  paid,  32.3%;  in- 

directors  owned  $11,600,  par  value,  of  the  capital  stock.  curred,  31.8%  ;  underwriting  expenses,  51.1  %  ;  underwriting 

Its  loss  paying  record  b  excellent,  both  under  ordinary  profit,  17.0%. 

conditions  and  in  settling  claims  which  have  arisen  in  con-  Ratios  to  Premiums  Earned,  —  Losses  incurred,  31.8%  ; 

flagrationfl.     The  volume  of  business  written  is  conservative  expenses  incurred,  51.0;  underwriting  profit,  17.0%. 

and  in  proportion  to  the  company's  net  resources.     Its  ex-  Miscellaneous,   1915.  —  Net   losses   incurred,   $33,750.21; 

pense  of  operation  has  been  high,  but  its  loss  ratio  has  been  net  risks  in  force,  December  31,  1915,  $27,191,387;  net  pre- 

below  normal.      Its  investments  are  of  good  character.  miums  in  force,  $255,119.67;  largest  net  aggregate  amount 

The  real  estate  owned  is  a  brick  building  occupied  for  insured  in  any  one  hazard  located  anywhere  in  the  United 

warehouse  purposes,  located  on  the  east  side  of  Produce  States,  $10,000. 

Alley,  between  Second  and  Pearl  streets,  Cincinnati,  and  is  Undertoriting  Exhibit,   1915.  —  Premiums  earned  during 

carried  at  $5,000.  1915,  $106,133.26;   loss  from  underwriting  profit  and  loss 

This  company  was  examined  by  the  Ohio  Insurance  De-  items,  $217.22;  underwriting  income  earned  during  1915, 

partment  as  of  May  31,  1915,  the  report  being  dated  June  $105,916.04;  losses  incurred  during  1915,  $33,750.21;  under- 

30,  1915.    The  examiners  made  no  special  comments,  their  writing  expenses  incurred  during  1915,  $54,137.66;   under- 

report  being  practically  an  audit  of  the  company's  condition  writing  losses  and  expenses,  $87,887.77 ;  gain  from  under- 

as  of  the  above  date.  writing  during  1915,  $18,028.27. 

Affiliation,  —  Western  Insurance  Bureau.  Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

Class  of  Business  Written,  —  Fire  insurance.  1915,  $17,803.75;   profit  on  investments  during   1915,  $5,- 

Territory.  —  It  is  licensed  in  111.,  Mich.,  Ohio  and  Wis.  070.55;  investment  income  earned  during.  1915,  $22,874.30; 

Dividends.  —  It  has  paid  12%   dividends  annually  from  investment  expenses  incurred  during  1915,  $1,038.29;  gain 

1876  to  1899,  inc.,  and  8%  each  year  since;  total  dividends  from  investments  during  1915,  $21,836.01. 

paid  since  organization,  $410,000.  Oain  and  Loss  ExMUt,   1915.  —  Gains:     Underwriting, 

Officers.  —  President,    F.    A.    Rothier;    secretary,    Adam  $18,028.27 ;  investments,  $21,836.01 ;  total,  $39,864.28.    Loss 

Benus;  assistant  secretary,  F.  C.  Barton.  from  dividends  to  stockholders,  $8,000.     Surplus,  December 

31,  1914,  $143,254.39;  increase,  $31,864.28;  surplus,  Decem- 
ber 31,  1915,  $175,118.67. 


EXCESS 


Assets,  December  31,  1914. 

Investments  at  cost 

Loans  to  public  and  limited  companies 

Purchase  of  interests  in  foreign   insurance 

companies 

Sundry  debtors    

Interest  accrued    

Nederlandsche  Handel-Maatschappy  Deposit 

Banca  Commerciale  Italiana   Deposit 

Deposit  with  claim  assessors 

Business  premises  account 

Cash  at  bank  and  in  hand 

Furniture 

TOTAL 


IXSURANCE  COMPANY,  LTD., 

London,  England. 

Liabilities,  December  31,  1914. 

$2, 220, 924  25      Capital  paid  in $250,  000  00 

385, 001  10      Reserve  fund    585, 000  00 

Reserve  against  depreciation  of  investments        221,567  70 

175,  698  15      Underwriting  account,  1914 2, 266, 573  65 

643, 981  35      Sundry  creditors   264, 864  25 

26, 929  10      Profit  and  loss  balance 34, 839  95 

6,000  00 

11,901  40 

50,000  00 

12, 500  00 

190,285  70 

1,524  60 

$376227845~55  TOTAL $3,622,846  55 
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EXCESS   INSURANCE   COMPANY,   LTV.  —  Continued. 


Qenebal  Review. 

History.  —  This  company  was  established  in  1894  with 
$25,000  (£6,000)  authorized  capital  all  subscribed  and  paid 
in.  Up  to  December  31,  1909,  its  paid-up  capital  remained 
at  $25,000,  but  during  1910  it  was  increased  to  $250,000. 
It  is  practically  a  private  corporation,  and  its  operations 
have  been  profitable.  It  transacts  chiefly  reinsurance  busi- 
ness, and  also  writes  some  direct  fire,  accident  and  marine 
insurance. 

It  is  not  regularly  licensed  in  the  United  States,  but 
writes  **  surplus  lines  "  in  this  country  through  A.  F.  Shaw 


&  Co.  and  Marsh  &  McLennan,  of  Chicago,  111.  The  former 
firm  advised  us  that  they  have  the  sole  representation  of 
the  company  for  writing  whiskey  business  in  the  United 
States.  Marsh  &  McLennan  have  a  direct  contract  for 
writing  all  other  classes  of  risks.  Both  of  these  firms  do 
their  own  underwriting  and  pay  their  own  losses. 

This  company  has  deposited  $100,000  in  securities  in  the 
Continental  and  Commercial  Bank  of  Chicago,  for  the  pro- 
tection of  American  policyholders. 

The  statement  printed  above  shows  the  assets  and  lia- 
bilities of  this  company  as  of  December  31,  1914. 


FACTORS  AND  TRADERS  INSURANCE  COMPANY, 

Mobile,  Ala. 


ADunrED  Assets,  Dbcembeb  31,  1916. 

Real  estate  owned   (market  value) $20, 000  00 

Mortgage  loans  on  real  estate 20, 500  00 

Bonds  and  stocks  owned  (market  value) . . .  176,660  00 

Interest  due  and  accrued  thereon 125  00 

Loans  on  collateral  security 63, 698  89 

Interest  due  and  accrued  thereon 240  64 

Cash  in  banks  and  office 11, 550  12 

Uncollected  premiums    6, 984  77 

Other  admitted  assets 10, 199  74 

TOTAL  ADMITTED  ASSETS $309, 959  16 


LiABLLiTiBs,  Dbcembeb  31,  19il5. 

Unearned  premiums   $7, 356  06 

Return  premiums   45  26 

Estimated  for  taxes,  etc 1, 000  00 

Prepaid  interest  credited  to  interest  account  1, 328  47 

TOTAL  LIABILITIES  * $9, 729  79 

CAPITAL  PAID   IN 150, 000  00 

NET  SURPLUS 150, 229  37 

TOTAL $309,959  16 


Oenebal  Review. 

History.  —  This  company  was  incorporated  imder  the 
laws  of  Alabama  April  30,  1870,  with  $200,000  authorized 
capital  (par  value  of  shares  $100  each).  It  began  busi- 
ness in  July  1,  1870,  with  $36,750  capital  paid  in.  Its 
authorized  capital  was  reduced  in  1879  to  $175,000;  to 
$160,000  in  1880,  and  in  1882  to  $150,000,  which  amount 
is  now  paid  in. 

Mtmagement  and  Reputation.  —  The  company  is  con- 
servatively managed  and  has  made  good  progress.  It  trans- 
acts a  small  but  profitable  business.  It  has  substantial 
local  backing  and  bears  an  excellent  reputation.  On  De- 
cember 31,  1915,  its  directors  owned  $24,200,  par  value,  of 
its  $150,000  capital  stock.  Ttie  company  is  economically 
managed,  and  its  loss  ratio  is  low. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims. 

Its  investments  are  of  good  character  and  yield  a  good 
return.  The  real  estate  owned  is  a  brick  office  building 
located  at  St.  Michael  street.  Mobile,  Alabama. 

Affiliation.  —  Southeastern   Underwriters  Association. 

Classes  of  Business  Written.  —  Fire  and  marine  insur- 
ance. 

Territory.  —  It  operates  only  in  Alabama. 

Dividends.  —  It  has  paid  dividends  from  4%  to  15%  for 
many  years.  From  1912  to  1915,  inc.,  it  paid  10%.  Total 
dividends  paid  since  organization,  $552,866. 

Officers,  —  President,  Ferd.  Forcheimer;  vice-president,  C. 
P.  Dumas;  secretary,  Jack  F.  Ross;  assistant  secretary, 
Jos.  F.  Bullock. 


Directors.  — 

Altmayor,  M.  C,  J.  Pollock  &  Co.,  wholesale  dry  goods. 

Dumas,  C.  P.,  Dumas  Gro.  Co. 

Forcheimer,  Ferd.,  M.  Forcheimer  k  Co.,  wholesale  grocers. 

Lyons,  P.  J.,  capitalist. 

Lyons,  L.  Le  B.,  Baker,  Lyons  &  Co.,  cotton  factors. 

Levy,  M.  P.,  capitalist. 

McPhillips,  Jno.  J.,  McPhillips  Grocery  Company. 

Smith,  R.  A.,  capitalist. 

Stockholders*  Annual  Meeting.  —  Second  Tuesday  in  May. 

Income,  1915.  —  Net  premiums  written,  fire,  $8,968.15; 
marine  and  inland,  $2,187.82;  interest,  etc.,  $13,712.12; 
commissions  from  reinsurance,  $2,012.71;  other  income, 
$13.59;  total  income,  $26,894.39. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $1,354.39; 
marine  and  inland,  $1,000;  dividends  to  stockholders, 
$15,000;  underwriting  expenses,  $8,100.74;  other  disburse- 
ments, $923.12;  total  disbursements,  $26,378.25. 

Ratios  to  Premiums  Written Losses  paid,  fire,  15.1%  ; 

marine,  45.7%;  incurred,  fire,  15.1%;  marine,  45.7%;  un- 
derwriting expenses,  72.6%;  underwriting  profit,  $2,999.02; 
ratio  to  premiums,  2.5%. 

Miscellaneous,  1915.— Net  losses  incurred,  fire,  $1,354.39; 
marine  and  inland,  $1,000;  net  risks  in  force,  December  31, 
1915,  $1,011,188;  net  premiums  in  force,  $16,261.75;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $35,000. 

Surplus,  December  31,  1914,  $155,630.13;  decrease,  $5,- 
400.76;  surplus,  December  31,  1915,  $150,229.37. 
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FACTORIES  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  1915 

Real  estate  owned   (market  value) $4, 800  00 

Mortgage  loans  on  real  estate 28, 068  60 

Interest  due  and  accrued  thereon 760  69 

Bonds  and  stocks  owned  (book  value) .    ...  80,097  70 

Interest  d^ue  and  accrued  thereon 698  55 

Casfe  in  banks  and  office 10, 270  57 

Agents'  balances  not  over  three  months  due.  66,498  13 

Reinsurance  losses  due  from  other  companies  19,645  91 

Reinsurance  return  premiums 1, 955  96 

Annount  of  premium  notes  on  band 104, 176  29 

Other  admitted  assets   8, 658  00 

TOTAL  ADMITTED  ASSETS $3T67520~30 


Toronto,  Ont. 

Liabujtibs,  Decehbeb  31,  1915. 
Losses  in  process  of  adjustment,  $19,172;  re- 
insurance, $6,018 ;  net $13, 154  00 

Unearned  premiums:      Mutual,  $68,948.43; 

cash,    $94,232.67  ;    total 163, 181  10 

Accrued  taxes    2, 415  00 

Reinsurance 2, 166  39 

Funds  held  under  reinsurance  treaties 20, 795  83 


TOTAL   LLA.BILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    

TOTAL 


$201,712  32 

100,000  00 

14,807  98 

$316,520  30 


General  Review. 

History.  —  This  company  began  business  in  1872  as  the 
Montmagny  Mutual  Fire  Insurance  Company,  of  Levis, 
Que.  In  May,  1910,  the  title  was  changed  to  the  above  by 
a  special  Act  of  the  Dominion  of  Canada  Parliament,  but 
final  arrangements  were  not  completed  until  late  in  De- 
cember, 1910,  and  no  policies  were  issued  under  the  new 
title  until  January  1,  1911.  In  December,  1910,  it  was 
granted  a  Dominion  license,  with  authority  to  transact  fire 
insurance  everywhere  in  the  Dominion  of  Canada.  It 
formerly  operated  under  a  Provincial  charter. 

The  authorized  capital  of  tlie  company  is  $1,000,000,  of 
which  $160,000  has  been  subscribed  and  $100,000  paid  in 
in  cash. 

Management  and  RepiUation,  —  It  is  controlled  by  Clapp 
&  Anderson,  Ltd.,  insurance  brokers  of  Toronto,  Ont.  The 
volume  of  business  written  is  rather  large  in  proportion  to 
its  net  cash  resources.  The  company's  expenses  of  opera- 
tion have  been  moderate,  but  its  losses  have  been  heax'y. 

It  is  issuing  a  special  policy  under  the  title  of  **  Fac- 
tories Underwriters  Policy,"  the  entire  liability  of  which 
is  reinsured  by  underwriters  at  Lloyds,  London.  Clapp  & 
Anderson  advise  us  that  these  underwriters  at  Lloyds  are 
all  guaranteed.  A  certificate  of  reinsurance  is  made  a 
part  of  the  policy  and  the  underwriters  are  listed  showing 
the  amount  assumed  by  each. 

The  premium  notes  shown  in  the  above  statement  are 
considered  a  good  asset  in  Canada.      These  notes  are  in- 


cluded as  an  asset,  as  the  company  has  charged  itself  with 
liability  for  unearned  portion  of  same,  which  amount 
is  included  in  the  unearned  premiums  (reinsurance  fund). 

Its  investments  are  of  good  character. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  operates  throughout  the  Dominion  of 
Canada. 

Officers.  —  President,  C.  R.  Clapp;  vice-president,  B.  L. 
Anderson;  secretary,  R.  J.  Mahony. 

Directors.  — 

Clapp,  C.  R.,  Toronto,  Ontario. 

Anderson,  B.  L.,  Toronto,  Ontario. 

Fleming,  Atwell,  Toronto,  Ontario. 

Boyce,  W.  D.,  St.  Thomas,  Ontario. 

Murphy,  Fergus,  Quebec,  Que. 

Roy,  Ernest,  Quebec,  Que. 

Income,  1915. -r- Net  premiums  written,  cash,  $126,789.63; 
mutual,  $51,235;  interest,  etc.,  $6,388.67;  total  income, 
$184,413.30. 

Disbursements y  1915.  —  Net  losses  paid,  cash,  $97,467.66; 
mutual.  $36,466.08;  underwriting  expenses,  $72,001.75; 
total  disbursements,  $205,934.49. 

Miscellaneous,  1916.  —  Net  losses  incurred,  casb.  $93,- 
443.63;  mutual,  $36,465.08;  net  risks  in  force,  December  31, 
1916,  cash,  $16,929,693 ;  net  premiums  in  force,  cash,  $210,- 
608.03;  mutual  risks  in  force  not  included  in  above,  $4,- 
416,968;  mutual  premiums  in  force,  $167,376.41. 


FARMERS  K^-SURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Real  estate  owned   ( market  value ) 

Mortgage  loans  on  real  estate 

Interest  accrued  thereon 

Cash  in  banks 

Agents'  balances  not  over  three  months  due . 
Bills  receivable  taken  for  premiums 


TOTAL  ADMITTED  ASSETS. 


1916. 


Cedar  Rapids,  Iowa 


$62,000  00 

738,536  80 

14,131  59 

36, 728  46 

9,440  51 

84,489  50 


$944,326  86 


Liabilities,  December  31,  1915. 
Losses  in  process  of  adjustment,  $11,437.25; 

reinsurance,  $706.20 ;   net $10,  731  05 

Unearned  premiums   599, 987  00 

Commissions  and  brokerage 5,  670  28 

Other  liabilities   7, 800  00 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    

TOTAL  


$624, 188  33 

200,000  OO 

120, 138  62 

"$944,326  85 


General  Review. 

History,  —  This  company  began  business  in  October,  1860, 

and  up  to  1868  operated  practically  as  a  mutual  company. 

In  1868  $25,000  capital  was  paid  in  and  the  balance  of  its 

$100,000    authorized    capital    was    represented    by    stock- 


holders' notes  (par  value  of  stock  $100).  In  October,  1880, 
a  stock  dividend  of  $76,000  was  declared,  which  canceled 
the  stockholders'  notes  and  made  the  paid-in  capital  $100,- 
000.  In  December,  1909,  the  capital  was  increased  to  $200,- 
000  by  another  stock  dividend  of  $100,000. 
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FARMERS  INSURANCE   COMPANY  —  Continued. 


The  company  writes  farm  busineae,  and  takes  notes  for 
premiums,  which  accounts  for  the  large  item  of  '*  bills  re- 
ceivable/' in  the  statement  of  assets.  These  are  considered 
good. 

A  considerable  sum  would  be  added  to  th^  liabilities  if 
the  unearned  premiums  were  figured  on  the  basis  required 
hj  most  States,  instead  of  but  40%  of  the  premiums  in 
force,  in  accordance  with  the  Iowa  laws.  This  should  be 
considered  when  comparing  these  figures  with  those  of  other 
companies. 

Management  and  Reputation.  —  The  company  is  fairly 
well  managed,  and  has  made  progress.  Its  underwriting  in 
recent  years,  however,  has  not  been  profitable.  Substantial 
dividends  have  been  paid  to  stockholders  out  of  earnings 
from  investments. 

On  December  31,  1915,  the  directors  owned  $161,900,  par 
value,  of  the  capital  stock,  the  majority  of  it  belonging  to 
the  president  of  the  company,  who  has  been  connected  with 
it  for  over  thirty-eight  years. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims.  The  volume  of  business 
written  is  conservative.  Its  expense  of  operation  has  been 
high,  but  its  average  loss  ratio  lias  been  about  normal. 

Its  investments  are  of  good  character  and  yieM  a  good 
return.  The  real  estate  is  the  Home  Office  of  the  company 
in  Cedar  Rapids,  la. 

The  mortgage  loans  are  principally  upon  Iowa  farm  prop- 
erty, and  are  well  secured. 

Classes  of  Business  Written.  —  Fire,  tornado,  hail  and 
automobile  property  damage  insurance. 

Territory.  —  It  is  licensed  only  in  la..  Neb.  and  S.  D. 

Dividends. -^  1901  to  1909,  15%;  1910  to  1915,  inclusive, 
10%  ;  total  dividends  paid  since  organization  (cash),  $635,- 
500;    (stock),  $175,000. 

Officers,  —  President,  Ed.  H.  Smith;  vice-president,  Jno. 
B.  Henderson;  secretary,  C.  N.  Jenkins. 

Directors.  — 

Henderson,  John  B.,  vice-president  of  company. 

Jenkins,  C.  N.,  secretary  of  company. 

Smith,  Ed.  H.,  president  and  treasurer  of  company; 
director  and  vice-president  Cedar  Rapids  National  Bank, 
and  of  Cedar  Rapids  Life  Insurance  Co.;  president  of 
Welch-Cook  Company,  wliolesale  dry  goods. 

Smith,  Isaac  B.,  vice-president  and  traffic  manager  Iowa 
Railway  and  Light  Co.,  Cedar  Rapids. 

Smith,  Norman  E.«  chief  farm  examiner  of  company. 


Special  Agents.  —  C.  W.  Hook  and  F.  S.  Snyder,  Cedar 
Rapids,  Iowa. 

D.  H.  Criley,  Ottumwa,  Iowa. 

P.  K.  Walsh,  Humboldt,  Nebraska. 

W.  M.  Hotchkiss,  Sioux  Falls,  S.  D. 

Stockholders*  Annual  Meeting.  —  Second  Thursday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $411,699.53;  in- 
terest, etc.,  $47,611.01;  other  income,  $5,534.01;  total  in- 
come, $464,844.55. 

Disbursements,  1915.  —  Net  losses  paid,  $209,983.01;  un- 
derwriting expenses,  $224,650.49;  dividends  to  stockholders, 
$20,000;  other  disbursements,  $10,028.77;  total  disburse- 
ments, $464,662.27. 

Ratios  to  Premiums  Written.  —  Losses  paid,  50.8%;  in- 
curred, 50.3%  ;  underwriting  expenses,  51.9%  ;  underwriting 
loss,  4.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.8  %  ; 
expenses  incurred,  51.9%  ;  underwriting  loss,  4.3%. 

Miscellaneous,  1915. —r  Net  losses  incurred,  $207,147.52; 
net  risks  in  force,  December  31,  1915,  $83,449,388;  net  pre- 
miums in  force,  $1,499,967.50;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1915.  —  PremiuoM  earned  during 
1915,  $412,842.12;  lo9s  from  underwriting  profit  and  loss 
items,  $6,898.49;  underwriting  income  earned  during  1915, 
$405,943.63;  losses  incurred  during  1915,  $209,575.41;  un- 
derwriting expenses  incurred  during  1915,  $214,355.70;  un- 
derwriting losses  and  expenses,  $423,931.11;  loss  from  un- 
derwriting during  1915,  $17,987.48. 

Investment  Exhibit,  1915.  —  Investment  income  earned 
during  1915,  $48,130.43;  investment  expenses  incurred  dur- 
ing 1915,  $9,385.86;  gain  from  investments  during  1915, 
$38,744.57. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$38,744.57.  Losses:  Underwriting,  $17,987.48;  dividends  to 
stockholders,  $20,000;  total,  $38,744.57.  Surplus,  December 
31,  1914,  $119,381.43;  increase,  $759.09;  surplus,  Deoenkber 
31,  1915,  $120,138.52. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiimis  written,  $3,288.34; 
net  losses  incurred,  $1,126.95;  windstorm  and  tornado,  net 
premiums  written,  $113,097.92;  net  losses  incurred,  $12.- 
252.77;  hail,  net  premiums  written,  $388.88;  net  losses  in- 
curred, $15.93. 


FEDERAL  I^SURAXCE  COMPANY, 


Jersey  City,  N.  J. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

.Agents'  balances  not  over  three  months  due. 
Beinsurance  due  from  other  companies 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilties 


1915 

$28,000 

105 

2,922,570 

37, 795 

492, 544 

438, 370 

152, 651 


00 
00 
00 
83 
83 
18 
27 


$4, 072, 037 
22, 665 


11 


69 


TOTAL  ADMITTED   ASSETS $4, 049, 371  42 


LiABiLrnES,  December  31,  1915. 
LOSSES:      Adjusted,   due,   $148,174.63;    in 

process   of  adjustment,  $1,322,026;   total, 

$1,470,200.63;   reinsurance,  $543,295;  net.       $926,905  63 
Unearned     premiums,     inland     navigation, 

$434,270.11;  marine,  $183,609.92;  total.. 

Dividends  unpaid    

Salaries,     rents,     etc.,     $3,423.28;     accrued 

taxes,  $60,000    

Commissions  and  brokerage 

TOTAL  LIABILITIES    $lT36,361  98 

CAPITAL  PAID  IN 1,000,000  00 

NET   SURPLUS    1,313,009  44 


617, 
70, 

63, 

58, 


880  03 
000  00 

423  28 
153  04 


TOTAJ $4, 049, 371  42 
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BEST'S  IXSURAIs^CE  REPORTS  —  FIRE  AND  MARINE. 


FEDERAL   INSURANCE 

Genxeul  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  Jersey,  and  began  business  on  March  2,  1901, 
with  $500,000  authorized  capital.  It  was  organized  by  in- 
terests associated  with  Chubb  &  Son,  its  managers,  who  also 
manage  the  United  States  branches  of  the  Alliance  Assur- 
ance Corporation  of  London  and  the  Sea  Insurance  Com- 
pany, Limited,  of  Liverpool^  and  the  United  States  marine 
branch  of  the  London  Assurance  Corporation  of  London. 

During  1006  its  capital  stock  was  increased  from  $500,- 
000  to  $1,000,000  and  $100,000  was  added  to  surplus. 

It  at  first  wrote  only  marine  insurance,  but  during  the 
summer  of  1903  it  began  writing  fire  insurance  also. 
This  was  not  a  profitable  venture,  and  on  February  14, 
1907,  it  reinsured  its  outstanding  fire  risks  in  the  National 
Fire  Insurance  Company,  Hartford,  Conn.  It  now  writes 
marine  and  automobile  insurance  only. 

Ma/nagement  and  Reputation,  —  The  company  has  been 
conservatively  managed,  and  has  made  excellent  progress. 
It  is  controlled  by  men  prominent  in  business  and  financial 
circles,  its  control  being  in  comparatively  few  hands. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  The  volume  of  business  written  is 
in  proportion  to  the  company's  net  resources.  Its  expense 
of  operation  has  been  reasonable,  and  its  loss  ratio  low. 
Substantial  dividends  have  been  paid  stockholders  and  the 
company's  surplus  has  steadily  increased. 

Its  investments  are  of  good  character. 

Classes  of  Business  Written,  —  Marine  and  automobile 
insurance. 

Dividends,  —  It  has  paid  dividends  as  follows:  10%, 
1902  to  1906,  inc.,  6%  in  1907  and  1908,  and  8%  in  1909, 
1910  and  1911;  in  1912  and  1913,  10%;  1914  and  1915, 
12%;   total  dividends   paid  since  organization,  $1,120,000. 

Territory,  —  At  last  advices  it  was  licensed  in  Ark.,  Cal., 
Colo.,  Conn.,  D.  C,  Hawaii,  111.,  Ind.,  la.,  Kan.,  Ky..  Me., 
Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  N.  D., 
Ohio,  Ore.,  Pa.,  R.  I.,  S.  C,  Tenn.,  Tex.,  Utah,  Wash.,  W. 
Va.  a;id  Wis.    It  also  operates  in  Cuba. 

Officers,  —  President,  Percy  Chubb;  vice-president,  Hen- 
don  Chubb;  treasurer,  Sidney  Chubb;  secretary.  Max 
Grundner. 

Directors,  — 

Chubb,  Hendon,  of  Chubb  &  Son,  vice-president. 

Chubb,  Percy,  of  Chubb  &  Son,  president. 

Cross,  William  Redmond,  of  Redmond  &  Co. 


COMPANY  —  Continued, 

ELilborn,  Horace  M.,  vice-president  of  National  City  Bank. 

Myers,  Charles. 

Schall,  Jr.,  Wm.,  of  Miller,  Schall  &  Co. 

Sloan,  Francis  H.,  of  Dodge  &  Olcott  Co. 

Sloan,  Samuel,  vice-president  of  Farmers  Loan  and  Trust 
Co. 

White,  Harold  T. 

Income^  1916.  —  Net  premiums  written,  $2,104,526.67; 
interest,  etc.,  $136,901.29;  other  income,  $6,076.25;  total 
income,  $2,247,603.21. 

Disbursements y  1915.  —  Net  losses  paid,  $906,584.88;  un- 
derwriting expenses,  $780,986.92;  dividends  to  stockholders, 
$120,000;  other  disbursements,  $14,208.32;  total  disburse- 
ments, $1,821,780.12. 

Ratios  to  Premiums  Written.  —  Losses  paid,  43.1%;  in- 
curred, 51.9%  ;  underwriting  expenses,  37.1%  ;  underwriting 
profit,  6.0%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  63.2  %  ; 
expenses  incurred,  39.8%  ;  underwriting  profit,  5.2%. 

MiscelUmeouSy  1915.  —  Net  losses  incurred,  $1,092,673.71; 
net  risks  in  force,  December  31,  1915,  $117,444,158;  net  pre- 
miums in  force,  $1,138,111.43;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,064,132.52;  loss  from  underwriting  profit  and  loss 
iteifis,  $37,224.42;  underwriting  income  earned  during  1915, 
$2,016,908.10;  losses  incurred  during  1915,  $1,092,673.71; 
underwriting  expenses  incurred  during  1915,  $817,829.41 ; 
underwriting  losses  and  expenses,  $1,910,503.12;  gain  from 
underwriting  during  1915,  $106,404.98. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $142,444.21;  profit  on  investments  during  1915,  $3,- 
267.67;  investment  income  earned  during  1915,  $146,711.88; 
loss  on  investments  during  1915,  $12,048.87;  investment 
expenses  incurred  during  1915,  $3,681.25;  investment  losses 
and  expenses  during  1915,  $15,730.12;  gain  from  invest- 
ments during  1915,  $129,981.76. 

Cfain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$106,404.98;  investments,  $129,981.76;  other  sources,  $1,- 
880.75;  total,  $238,267.49.  Loss  from  dividends  to  stock- 
holders, $130,000.  Surplus,  December  31,  1914,  $1,204,- 
741.96;  increase,  $108,267.49;  surplus,  December  31,  1915, 
$1,313,009.44. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busu 
ness.  —  Motor  vehicles,  net  premiums  written,  $235,434.50 ; 
net  losses  incurred,  $156,472.90. 


FEDERAL  UNION  INSURANCE  COMPANY, 


Admitted  Assets,  Degemreb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  theeron 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Ca»h  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


TOTAL   ADMITTED   ASSETS $416, 128  40 


Chicago,  111. 

1916.  LiABUJTiES,  December  31,  1^15. 

$202, 600  OG      Losses  in  process  of  adjustment,  $28,266.23 ; 
3,103  26  resisted,   $2,250;    total,   $30,516.23;    rein- 

116, 426  25  surance,  $5,400 ;  net 

861  66       Unearned  premiums,  one  year  or  less,  $50,- 
3,810  00  991.85;   more  than  one  year,  $51,486.32; 

39  69  inland  navigation,  $14,283.38 ;  total 

59,700  45       Salaries,   rents,   etc.,   $100;    accrued   taxes, 

29,276  16  $1,200 

410  93      Commissions  and  brokerage 

TOTAL  LABILITIES  ~ 

CAPITAL  PAID  IN 

NET  SURPLUS    

TOTAL ~ 


$26,116  23 


116,761  38 

1,300  00 

1,200  00 

Tl44r37r61 

200,000  00 

71,760  79 

$4i6,i28"40 
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FEDERAL  UNION  INSURANCE  COMPANY  —  Continued.Continued. 


BONDS  AND  STOCKS  OWNED: 

Cook  County,  lU.,  4%  bondi,  1928 

City  of  Chicago,  iX  bonds,  1924 

Chicago,  4%  Lincoln  Park  bonds,  1926 

Chicago,  4%   Lincoln  Park  bonds.  1919 

Chicago,  4%  Lincoln  Park  bonds.  1923 

Chicago.  4%  sanitary  district  bonds,  1925 

Chicago,  4%  sanitary  district  bonds.   I9l9 

Chicago,  4%   South  Park  bonds,  1926 

Chicago,  4%  West  Park  bonds,  1922 

Wabash  Co.,  111..  5%  sch.  dist.  No.  33  bds.,  1925 


value. 

ralue. 

Par 

Market 

110,000 

$10,000 

2,000 

2,000 

10,000 

10.000 

6,000 

6,000 

2.000 

2,000 

16,000 

15.000 

10,000 

10,000 

10,000 

10,000 

5,000 

6,000 

2,000 

2,080 

Wabash  Co.,  111.,  6%  sch.  dist.  No.  83  bds.,  1926 
Colorado  &  Southern  Ry.,  4^%  bonds,  1936... 

Southern  Railway,  4%  bonds,  1956 

Pub.  Serv.  Co.  of  Nor.  111.,  5%  bds.,  1966 

C,  R.  L  &  P.  Ry.  Co.  stock 

Third  Nat.   Ex.   Bank,   Sandusky,   O.,  stock... 
Union  Nat.   Bank,  Cleveland.   O.,  stock 


Par 

Market 

value. 

value. 

5            8,000 

3,120 

10,000 

8,600 

10,000 

7,100 

5,000 

4,700 

5.000 

900 

6,600 

9,020 

5.626 

10,406 

Totals. 


$116,226 


$116,426 


General  Review. 

History.  —  This  company  wa«  incorporated  under  the 
laws  of  Illinois  and  commenced  business  August  5,  1908, 
with  a  paid-up  capital  of  $100,000  and  $50,000  paid  in 
surplus.  In  May,  1915,  the  company  reinsured  the  business 
of  the  Toledo  Fire  and  Marine  Insurance  Ck)mpany,  of  San- 
dusky, Ohio.  The  capital  was  increased  from  $100,000  to 
$200,000  and  $42,180  additional  surplus  was  paid  in.  At 
the  same  time- a  dividend  of  $19,248.12  was  declared  for  the 
purpose  of  equalizing  stock  values. 

It  was  organized  by  interests  which  had  been  identified 
with  the  Federal  Lloyds  and  the  Lumber  Insurance  As- 
sociation of  Chicago.  Some  of  the  former  underwriters  of 
the  Federal  Lloyds  are  interested  as  stockholders  in  this 
comt>any. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation,  —  The  active  manager  of 
the  business  is  F.  H.  Osborn,  secretary  of  the  company, 
an  experienced  insurance  man  who  formerly  operated  the 
two  institutions  mentioned  above  and  who  is  considered  a 
capable  underwriter.  On  December  31,  1915,  the  directors 
ovmed  $127,800,  par  value,  of  the  $200,000  capital  stock. 

About  20%  of  its  total  premiums  are  derived  from  inland 
marine  business,  many  of  its  stockholders  being  interested 
in  transportation  on  the  Great  Lakes. 

The  company  is  in  excellent  repute  concerning  its  loss 
settlements.  The  volume  of  business  written  is  conserva- 
tive and  its  expense  ratio  has  been  unusually  low.  Its 
average  loss  ratio  has  been  a  little  above  normal;  the  under- 
writing loss  suffered  in  1915  was  du^  to  the  large  increase 
in  unearned  premium  reserve. 

Its  investments  are  of  very  good"  character.  The  mort- 
gages are  mainly  on  improved  property  in  Chicago,  valued 
at  over  twice  the  amount  loaned. 

This  company  was  examined  by  the  Illinois  Insurance  De- 
partment in  July,  1915.  The  examiners  made  no  adverse 
criticisms,  and  stated  that  the  company's  affairs  were  well 
managed  and  in  experienced  hands. 

Classes  of  Business  Written,  —  Fire,  marine  and  motor 
vehicles  insurance. 

Territory.  —  It  is  licensed  in  111.,  Mass.,  Mich.,  N.  Y., 
Ohio  and  Wis. 

Dividends.  —  It  paid  a  dividend  of  3%  in  1913,  none  in 
1914,  and  $19,248.12  in  1915. 

Officers . —  President,  V.  F.  Mashek ;  vice-presidents,  J.  W. 
Embree,  A.  W.  Ellenberger  and  J.  J.  McKelvey;  treasurer 
and  assistant  manager,  T.  L.  Osborn ;  secretary  and  manager, 
F.  H.  Osborn ;  assistant  secretary,  C.  R.  Osborn. 

Directors.  — 

Blodgett,  Capt  O.  W.,  shipowner  and  manager,  Bay  City, 
Mich. 

Coulton,  George  A.,  president  Union  National  Bank, 
Cleveland,  0. 


Creer,  W.  R.  president  Cleveland  Savings  and  Loan  Com- 
pany, Cleveland,  Ohio. 

Ellenberger,  A.  W.,  president  Hydraulic  Pressed  Steel 
Co.,  etc.,  Cleveland,  Ohio. 

Embree,  J.  W.,  president  Rittenhouse  &  Embree  Co.,  etc., 
Chicago,  111. 

Keehn,  Geo.  W.,  lumberman,  Chicago,  111. 

King,  W.  O.,  lumberman,  Chicago,  111. 

Kralovec,  J.  M.,  insurance,  Chicago,  111. 

Kremer,  C.  E.,  attorney  at  law  and  proctor  in  admiralty, 
Chicago,  111. 

Krupka,  Chas.,  vice-president  Kaspar  State  Bank,  Chi- 
cago, III. 

Kuehmsted,  A.  O.,  vice-president  Gregory  Electric  Com- 
pany, Chicago,  111. 

Mashek,  V.  F.,  president  Pilsen  Lumber  Company,  etc., 
Chicago,  111. 

McKelvey,  R.  H.,  insurance,  New  York,  N.  Y. 

McKelvey,  J.  J.,  attorney  at  law.  New  York,  N.  Y. 

Potter,  Frederic  P.,  of  Potter,  Teare  k  Co.,  Cleveland, 
Ohio. 

Stockholders*  Annual  Meeting,  —  Fourth  Saturday  in 
January. 

Income,  1915.  —  Net  premiums  written,  fire,  $161,209.97; 
marine  and  inland,  $39,856.20;  interest,  etc.,  $12,914.61; 
contributed  to  surplus  by  stockholders,  $42,180;  other  in- 
come, $3,150;  total  income,  $259,310.78. 

Disbursements,  1915.  —  Net  losses  paid^  fire,  $63,161.36; 
marine  and  inland,  $26,165.03;  underwriting  expenses,  $73,- 
159.70;  dividends  to  stockholders,  $19,248.12;  other  dis- 
bursements, $2,699.31;  total  disbursements,  $184,433.52. 

Ratios  to  Premiums  Written,- — Losses  paid,  fire,  39.2%  ; 
marine,  65.6  %  ;  incurred,  fire,  44.7  %  ;  marine,  65.4  %  ;  un- 
derwriting expenses,  36.4%;   underwriting  loss,   11.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred-,  66.2  %  ; 
expenses  incurred,  49.6%;  underwriting  loss,  15.9%. 

Miscellaneous,  1915. —  Net  losses  incurred,  fire,  $72,083.31 ; 
marine  and  inland,  $26,075.03;  net  risks  in  force,  Decem- 
ber 31,  1915,  fire,  $15,383,814;  marine  and  inland,  $746,235; 
net  premiums  in  force,  fire,  $190,813.74;  marine  and  inland, 
$28,566.75;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $20,000. 

Underu)riting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $148,175.66;  loss  from  underwriting  profit  and  loss 
items,  $64.76;  underwriting  income  earned  during  1915, 
$148,110.90;  losses  incurred  during  1915,  $98,158.34;  under- 
writing expenses  incurred  during  1915,  $73,560.89;  under- 
writing losses  and  expenses,  $171,719.23;  loss  from  under- 
writing during  1915,  $23,608.33.  This  loss  was  due  to  a 
large  increase  in  the  unearned  premium  liability. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $14,510.07;  profit  on  investments  during  1915,  $6,- 
720.95;  investment  income  earned  during  1915,  $21,231.02; 
loss  on  investments  during  1915,  $2,584.55;  investment  ex- 
penses incurred  during  1916,  $448.81 ;  investment  losses  and 
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expenses  during   1915,   $3,033.36;    gain   from   investments      377.66.      Losses:     Underwriting,  $23,608.33;   dividends  to 
during  1915,  $18,197.66.  stockholders,  $19,248.12;   other  sources,  $150;   total,  $43,- 

Oain   and   Loss   Ewhihit,    1915.  —  Gains:      Investments,      006.45.     Surplus,  December  31,  1914,  $54,379.58;  increase, 
$18,197.66;    contributed   to   surplus,   $42,180;    total,   $60,-      $17,371.21;  surplus,  December  31,  1915,  $71,750.79. 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY, 
New  York,  N.  Y. 


Admitted  Assets^  Dsoembeb  31,  1915. 

Real  estate  owned  (market  value) $566, 500  00 

Rents  due  and  accrued 381  90 

Mortgage  loans  on  real  estate 15, 500  00 

Interest  due  and  accrued  thereon 258  34 

Bonds  and  stocks  owned  (markeii  value) ...  14, 803, 311  25 

Interest  due  and  accrued  thereon 67, 325  81 

Cash  in  banks  and  office 1, 067, 704  57 

Agents*  balances  not  over  three  months  due.  899,770  72 

Bills  receivable  taken  for  premiuma 370,943  90 

Reinsurance  due  from  other  companies 67, 048  28 

Other  admitted  assets 403  71 


TOTAL $17,859,148 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 112,811 


48 


12 


TOTAL  ADMITTED  ASSETS $17, 746, 337  36 

Par  Market 

BONDS  AND  STOCKS  OWNED:  yalue.  value. 
Alberta,     Province    of.     Can.     ( £6kl87@4.86%) 

4^%  deb.  gold  coupon  bonds,  1924 p&.HOO  |28,000 

Ck>lumbia,  Diat.  of,  3.65%  reg.  bonds,  1924 70,000  72,SOO 

Georgia,  State  of,  8Vi%  reg.  bon'ds,  1017 10,000  9,900 

New  Mexico,  Ter.  of,  4%   gen.  refund,  redeem. 

on  and  after  Mar.  1,  1929,  coup,  bds.,  1989....  10,000  9,800 
New  York,  City  of,  N.  Y.,  4%  corp.  stock  tax 

exempt  gold  registered  bonds,  1996 145  000  142  100 

New    York,    City   of,    N.    Y.,    8%    cons,    stock 

(dock)  Ux  exempt  reg.  bonds,   1928 70,000  64,400 

Richmond,  City  of,  Va.,  4%  reg.  bonds,  1926...  19,000  18,480 

Richmond,  City  of,  Va.,  4%  reg.  bds.,  1988....  9,000  8,600 

Richmond,  City  of,  Va.,  i%  reg.  bonds,  1930...  7,000  6,660 

Richmond,  City  of,  Va.,  4%  reg.  bonds,  1943...  26,000  28,750 
San  Francisco,  City  and  Go.  of,  Oal.,  5%  expo. 

sinking  fund  gold  coupon  bonds,  1938 26,000  26,200 

San  Francisco,  City  and  Co.  of,  Cal.,  5%  mun. 

St.  ry.  sink,  fund  gold  coup,  bds.,  1961-2....  25,000  26.500 
Toronto,    City   of,    Can.    ( £5,000@4.86%)    8H% 

coupon  bonds,  1944 24,888  18,006 

Toronto,  City  of.  Can.    ( £11,600@4.86%)   8V&% 

coupon    bonds,    1929 66,967  46,458 

Toronto,    City    of.    Can.    ( £61,600@4.86%)    4% 

coupon    bonds,    1948 290,800  242,488 

Bait.  &.  Ohio  RR.,  4M%  con.  g.  c.  bds.,  1938...  200,000  194,000 
Baltimore  &  Ohio  RR.,  Pitts.  Jet.  &  Mid.  Div., 

3^%  1st  &  col.  lien  gold  coupon  bds.,  1926...  25,000  22,750 
Baltimore  &  Ohio  RR.,  Southwestern  Div.,  8H% 

col.  trust  1st  mtg.  goTd  coup,  bds.,  1926 25,000  28,000 

B.  &  O.  RR..  4H%  n.  se.  B  col.  t.  g.  c.  b.,  1918  50.000  50.500 
Ches.  &  Ohio  Ry.,  4V^%  con.  g.  c.  bds.,  1980..  100,000  86.000 

C.  B.  &  Q.  RR..  4%  gen.  mtg.  c.  bds.,  1968...  30,000  27,600 
Chicago  &  Eastern  Illinois  RR.,  5%  gen.  cons. 

&,  1st  mtg  "Ctfs.  of  dep"  bds.,  1987 86,000  28,860 

Cleveland  Sh.  L.  Ry.,  4^^%  1st  m.  g.  c.  b.,  1961.  60.000  60,600 

D.  ft  H.  Co.,  5%  conv.  gold  tem.  bds.,  1985....  87,000  89,220 
Denv.  &  R.  G.  RR.,  4%  1st  c.  m.  g.  c.  b.,  1996.  60,000  40,000 
Detroit   River  Tun.   Co.,   Mich.   (Det.   term,   k 

Tun.),  4H%  Ist  mtg.  gold  c.  bds.,  1961 76.000  60,000 

Duluth  ft  I.  R.  RR.,  6%  1st  m.  coup,  b.,  1087..  26,000  26.760 

Erie  RR..  4%  se.  A  deb.  g.  c.  bds.,  1058 86,000  61,200 

Ene  RR.,  4%  ser.  B  d.  c.  g.  c.  bds.,  1958 40,000  82,800 

Ft.  W.  ft  Denv.  0.  Ry.,  6%  1st  m.  g.  c.  b.,  1021  100.000  106.000 

Galv.  H.  ft  H.  RR.,  5%  Ist  m.  g.  c.  b.,  1938.....  100,000  84,000 
New  Orleans,  Mobile  ft  Chicago  RR.,  5%  1st  ft 

ref.  mtg.  gold  reg.  "ctfs.  of  dep."  bds.,  1060.  85.000  17,500 
Northern  Paciflc-Great  Northern  joint  0.,  B.  ft 

Q.  4%  col.  gold  coup,  bonds.  1021 76,000  74,480 

San  A.  ft  Ara.  P.  Ry.,  4%  1st  m.  g.  c.  b.,  1043.  25.000  17.500 

Seaboard  A.  L.  Ry.,  4%  1st  m.  g.  c.  b.,  1050...  80,000  41,000 

8.  ft  N.  Ala.  RR..  5%  g.  c.  m.  g.  c.  b.,  1068...  60.000  51,600 

So.  Ry.,  4%  ser.  A  d.  ft  g.  m.  g.  c.  b.,  1006....  100,000  71.000 

So.  Pac,  San  F.  T.,  iX  Itt  m.  g.  c.  b.,  1060..  80,000  52,600 

Tex.  ft  Okla.  RR..  6%  1st  m.  g.  c.  b.,  1948....  10,000  6.000 

8d  Ave.  Ry..  N.  T.,  4%  1st  r.  m.  g.  c.  b.,  1900.  125.000  102,000 


LiABUJTiES,  December  31,  If9tl5. 

LOSSES:  In  prooese  of  adjustment,  $540,- 
146.14;  resisted,  161,760;  total,  $601-, 
896.14;  reinsurance,  $136,694.49;  net 

Unearned  premiums:  Fire  (one  year  or 
less),  $1,710,848.64;  more  than  one  year, 
$6,122,697.97;  inland  navigation,  $76,- 
879.81;  total 

Dividends  unpaid    

Accrued  expenses    

Commissions  and  brokerage 

Funds  held  under  reinsurance  treaties 

Reserve  for  contested  liabilities  (not  losses). 

Other  liabilities 


$466,300  65 


7,909,326  42 

260,000  00 

26,000  00 

29,092  87 

140  79 

260, 000  00 

145, 700  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$9,075,686  74 
2,600,000  00 
6, 170, 660  62 


TOTAL $17, 746, 337  36 

Par  Market 

value.  ralue. 
Union  Terminal  Co.,  Dallas,  Tex.,  5;!^  1st  mtg. 

gold  coupon  bonds,   1042 60,000  40,000 

Am.  AgH.  Ch.  Co.,  5%  c.  d.  c.  g.  c.  b.,  1024..  60,000  48,600 

Am.  Can  Co.,  N.  J.,  6%  s.  f.  d.  g.  c.  b.,  10». .  100,000  08,000 

Am.  Cot.  Oil  Co.,  N.  J.,  5%  d.  g.  c.  b.,  1081..  14,000  18,440 
American   Smelters  Securities   Co.,   N.   J.,   6% 

deb.  sink,  fund  cony.  g.  c.  bds.,  1026 126,000  142,600 

Armour  &  Co.,   111.   4H%   real  estate  Ist  mtg. 

gold   coup,    bonds,    1088 60,000  40,800 

Bethlehem    Steel    Co.,    Pa.,    6%    1st   extension 

mtg.  link,  fund  g.  c.  b.,  1026 25.000  25,000 

Bethlehem  Steel  Co.,  Pa.,  5%  ser.  A  1st  lien  ft 

refund,  mtg.  sink,  gund  g.  c.  bds.,  1020 200,000  20e,000 

Cons.  Oas.  Co..  N.  Y.,  6%  d.  c.  c.  b.,  1020....  850,000  441,000 
Com  Products  Refining  Co.,  N.  J.,  6%  1st  mtg. 

sink,  fund  gold  coupon  bds.,  1034 42,000  40.320 

Chile  Cop.  Co.,  Del.,  7%  c.  t.  c.  g.  c.  b.,  1088..  246,000  880,760 
Fire  Companies  Bldg.  Corp.,  N.   Y.,  4%%   1st 

sink,  fund  gold  coup,  bonds,  1961 600,000  600,000 

Gen.  Rubb.  Co..  N.  J.,  6%  n.  d.  g.  c.  b.,  1018..  60,000  60,000 

111.  Steel  Co.,  111.,  4%X  deb.  g.  c.  bds.,  1940...  125,000  118,760 
Inspiration  Cons.  Copper  Co.,  Me.,  6%  1st  mtg. 

conv.    coupon    bonds.    1022 106.000  104,260 

International  Mercantile  Marine  Co.,  N.  J.,  4H% 

mtg.  &  col.  tr.  gold  ctfs.  of  dep.  bds..  1022..  100.000  06.000 
Lebanon  Oas  ft  Fuel  Co..   Pa.,   5%   gen.   mtg. 

gold  coupon  bds..  1956 88,000  28,800 

Oggett  &  Myers  Tobacco  Co.,  N.  J.,  7%  deb. 

gold  coupon  bonds.   1944 60,000  62,600 

Lorillard  (P.)  Co.,  N.  J.,  7%  g.  c.  bds.,  1044.  60,000  62,000 
Mont.  P.  Co.,  N.  J.,  5%  ser.  A  1st  ft  ref.  s.  f. 

gold  coupon  bonds,   1943 100,000  06,000 

N.  T.  Gas  ft  El.  Light,  Heat  ft  Power  Co.,  N. 

Y.,  4%  piir.  money  gold  coup,  bonds,  1040....  60,000  42,000 
Ry.  Steel  Spring  Co.,  N.  J.,  Inter  Ocean  Plant, 

5%  1st  mtg.  s.  f.  gold  coup,  bonds,  1081 00,000  86,400 

Republic  Iron  ft  Steel  Co.,  N.  J.,  6%  s.  f.  m. 

gold  coupon  bonds,   1040 100.000  07.000 

United  Fruit  Co.,  N.  J.,  5%  n.  g.  c.  bds.,  1018.  0,000  0»000 
U.  S.  Steel  Corp.,    N.J..  5%  2nd  mtg.  s.  f.  coll. 

tr.  gold  coupon  bonds.  1063 06.000  06,800 

Utah  Power  ft  Light  Co.,  Me.,  6%  lit  m.  s.  f. 

gold  coupon  bonds.  1044 60,000  46,600 

W.   Union  Tel.  Co.,  N.  Y.,  4%%  fd.  ft  r.  ert. 

mtg.  gold  coupon  bonds,  1050 41,000  88,640 

Atch..  Top.  ft  S.  Fe  Ry.  Co.  com.  stock 200.000  216.000 

Atlantic  Coast  Line  RR.  Co.  com.  stock 841,000  807,266 

Bait,  ft  Ohio  RR.  Co.  pref.  stock 61,200  47,124 

Bait,  ft  Ohio  RR.  Co.  com.  stock 58.600  66,876 

Brooklyn  R.  T.  Co..  Brooklyn.  N.  Y..  stock....  150.000  184,260 

Central  RR.  Co.  of  N.  J.  stock 220,000  600,000 

Chicago  ft  N.  W.  Ry.  Co.  pref.  stock 60.000  87,000 

Chicago  ft  N.  W.  Ry.  Co.  com.  stock 20,000    *         27.890 

Chi.,  St.  P.,  MTnn.  ft  O.  Ry.  Co.  pref.  stock..  100.000  188,000 

Chi..  St.  P..  Minn,  ft  0.  Ry.  Co.  com.  stock..  120,000  146,400 
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Delaware  A  Hudson  Co.  itock 

Delaware.   Lack.  &,  West.  RR.  Co.  stock 

Erie  &  PitU.  RR.  Co.,  g.  by  Penn.  RR.  Co.  stk. 

Great  Northern  Ry.  Co.  pref.   stock 

Hocking  Valley  Ry.  Co.  stock 

Louisville  k  Nashville  RR.   Co.  stock 

Man.  Ry.  Co.,  N.  Y.,  g.  by  Interb.  R.  T.  Co.,  s. 

Michigan  Central   RR.   Co.   stock 

Nashville,  Chattan.  ft  St.  Louis  Ry.  stock 

Pittsburg  &  Lake  Erie  RR.  Co.  stock 

Southern  Pacific  Co.  com.  stock 

Union  Pacific  RR.  Co.  pref.  stock 

Union  Pacific  RR.  Co.  com.  stock 

Western  Maryland  Ry.   Co.   pref.  stock 

Central  Trust  Co.,  N.  Y.,  stock 

First  National  Bank,  N.   Y.,  stock 

Nat.   Bank  of  Commerce,   N.   Y.,  stock 

National  City  Bank,  Brooklyn,  N.  Y.,  stock.... 


Par 

Market 

value. 

value. 

110,000 

168,800 

344,000 

1,664,880 

26,000 

82,760 

800,000 

861.000 

80,000 

81,600 

800,000 

887,000 

100,000 

181,760 

80,000 

80,000 

100,000 

184,000 

20,000 

72,000 

160,000 

166,760 

100,000 

88.000 

600.000 

706,000 

200,000 

84,000 

17,400 

208.660 

10,000 

98.000 

31,700 

67.6M 

80,000 

84,600 

American  Light  ft  Trac.  Co.,  N.  J.,  pref.  stock. 
American  Light  ft  Trac.  Co.,  N.  J.,  com.  stock. 

American  Can  Co..  N.  J.,  pref.  stock 

American  Smelting  ft  Refining  Co.,  N.  J.,  c.  s. 
American  Smelters  Sec.  Co.,  N.  J.,  ser.  A.,  p.  s. 

Anaconda  Copper  Mining  Co.,  Mont.,  stock 

Del.,  Lack,  ft  West.  Coal  Co.,  N.  J.,  stock 

Fire  Companies  Bldg.  Corp.,  N.   Y.,  stock 

General  Chemical  Co.,  N.  Y.,   pref.  stock 

New  York  Mutual  Gas  Light  Co.,  N.  Y.,  stock. 

Prairie  Oil  ft  Gas  Co.,  Kan.,  stock 

Sears.  Roebuck  ft  Co.,  N.  Y.,  pref.  stock 

South  Penn  Oil  Co.,  Pa.,  stock 

Standard   Oil   Co..   Ind.,   stock 

United  Cigar  Stores  Co.  of  Amer.,  N.  J.,  p.  stk. 


Par 

value. 

50.000 

70,000 

160,000 

600,000 

200,000 

126,000 

68,250 

1,000,000 

60,000 

60,000 

10,000 

200,000 

10,000 

20,000 

100,000 


Market 

value. 

66,000 

275^00 

170.626 

640,000 

186,000 

227.600 

176,206 

1,000,000 

67,750 

77,000 

44,000 

268,600 

88,100 

100.400 

116,000 


ToUls 111,406,660      $14,803,811 


General  Review. 

History,  —  Thia  company  was  formed  in  February,  1910, 
by  the  consolidation  of  the  Fidelity  Fire  Insurance  Com- 
pany, organized  in  June,  1906,  and  the  Phenix  Insurance 
Company,  of  Brooklyn,  N.  Y.,  which  began  business  Sep- 
tember 10,  1853,  and  which  had  a  paid-in  capital  of  $1,- 
500,000.  The  Fidelity  Fire  was  organized  with  $1,000,000 
capital,  $1,000,000  surplus,  and  a  special  fund  of  $500,000 
to  provide  for  the  creation  of  the  unearned  premium  reserve. 
The  merger  became  effective  March  1,  1910.  None  of  the 
executive  officers  of  the  Phenix  Insurance  Company  is  con- 
nected with  the  enlarged  company.  The  merger  followed 
an  examination  of  the  Phenix  Insurance  Company  by  the 
New  York  Insurance  Department  in  the  fall  of  1909.  It 
was  shown  by  this  examination  that  the  management  of 
the  company  had  been  bad,  a  great  deal  of  power  having 
been  exercised  by  the  president,  which  power  he  had  used 
improperly.  At  the  time  of  the  exposure,  Henry  Evans, 
president  of  the  Continental  Insurance  Company,  one  of 
#he  most  successful  fire  insurance  companies  in  the  United 
States,  and  president  of  this  company,  was  made  the  active 
executive  head  of  the  Phenix  Insurance  Company  through 
his  appointment  as  chairman  of  the  executive  committee. 
The  president  of  the  Phenix  died  soon  afterwards ;  the  other 
executive  officers  resigned,  and  arrangements  were  per- 
fected for  merging  this  company  and  the  Fidelity  Fire 
Insurance  Company,  which  was  organized  in  1906  by  in- 
terests closely  allied  with  the  Continental  Insurance  Com- 
pany and  operated  in  the  same  office  with  it. 

The  Continental  Insurance  Company  and  the  American 
Eagle  Fire  Insurance  Company,  of  New  York,  are  under  the 
same  management  as  this  company. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation,  —  The  company  has  made 
excellent  progress  and  ranks  as  one  of  the  leading  com- 
panies in  the  United  States.  It  is  backed  by  substantial 
interests,  and  its  directorate  includes  men  prominent  in 
business  and  financial  circles.  The  control  of  the  company 
is  not  closely  held.  The  directors  owned  at  the  end  of 
1915  only  $465,300,  par  value,  of  the  company's  $2,500,000 
capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  It  carefully  limits  its  conflagra- 
tion liability  in  large  cities,  its  business  in  the  princpal 
ones  being  of  moderate  volume  in  proportion  to  its  pre- 
mium income.  The  volume  of  business  written  is  con- 
servative and  in  proportion  to  the  company's  net  resources. 
Its  expenses  of  operation  are  moderate,  and  its  loss  ratio 
has  been  low.     Its  investmmts  are  excellent. 

The  real  estate  owned  is  a  seven-story  brick  office  build- 
ing, 12-16  Court  street,  Brooklyn,  N.  Y.,  valued  at  $400,000; 
a  four-story  brick  and   stone  building   at  198   Montague 


street,  Brooklyn,  valued  at  $125,000,  and  two  other  smaller 
properties  in  the  same  city. 

The  mortgage  loans  are  secured  by  improved  property  in 
New  York  and  Brooklyn. 

Affiliations,  —  Western  Union,  Rocky  Mountain  Under- 
writers Association,  Canadian  Fire  Underwriters  Associa- 
tion, Western  Canada  Fire  Underwriters  Association;  Main- 
land Board  of  Fire  Underwriters,  New  Brunswick  Board 
of  Fire  Underwriters,  Nova  Scotia  Board  of  Fire  Under- 
writers. 

Classes  of  Business  Written.  —  Fire,  marine,  autonoobile, 
sprinkler   leakage,  tornado  and  tourists  tloater  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam,  Hawaii,  the  Philippine  Islands  and 
Porto  Rico ;  it  also  operates  in  Canada. 

Dttndends.  — 1910,  2%;  1911  to  1915,  inclusive,  10%; 
total  cash  dividends  declared  since  organization,  $7,384,000. 

Officers.  —  President,  Henry  Evans ;  vice-president,  George 
E.  Kline;  second  vice-president  and  secretary,  J.  E.  Lopez; 
second  vice-president  and  counsel,  David  Rumsey;  second 
vice-president.  C.  R.  Street;  secretaries,  James  A.  Swinner- 
ton,  F.  R.  Millard,  F.  W.  Koeckert,  Ernest  Sturm;  auditor, 
Edward  Randall;  assistant  secretaries,  S.  R.  Kennedy,  N. 
T.  Robertson. 

Directors,  — 

Altsohul,  Charles,  partner  Lazard  Freres,  bankers.  New 
York. 

Converse,  E.  C,  capitalist,  New  York. 

Evans,  Henry,  president  of  the  company. 

Haskell,  J.  Amory,  vice-president,  E.  J.  du  Pont  de  Nem 
&  Co. 

Hine,  Francis  L.,  president  First  National  Bank,  New 
York. 

Meyer,  Jr.,  Eugene,  Eugene  Meyer,  Jr.,  k  Co.,  bankers. 
New  York. 

Moore,  William  H.,  capitalist.  New  York. 

Olcott,  2nd,  Dudley,  vice-president  Central  Trust  Co.,  New 
York. 

Palmer,  Edgar,  president  New  Jersey  Zinc  Company. 

Pomeroy,  Henry  K. 

Riker,  John  J.,  J.  L.  &  D.  S.  Riker,  Inc. 

Stettinius,  Edward  R.,  president  Diamond  Match  Co. 

Taylor,  Hy.  R. 

Walsh,  Samuel  A.,  capitalist,  New  York. 

Wiggin,  Albert  H.,  president  Chase  National  Bank,  New 
York. 

Stockholders'  Annual  Meeting,  —  Second  Monday  in 
January. 

Income,  1915. —  Net  premiums  written,  fire,  $6,596,546.17; 
marine  and  inland,  $143,404.64;  interest,  etc.,  $710,387.71; 
other  income,  $1,361,239.45;  total  income,  $8,811,577.97. 

Disbursements,  1915. —  Net  losses  paid,  fire,  $3,210,436.84; 
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marine  and  inland,  $60,023.95;  underwriting  expenses,  $2,- 
760,831.54;  dividends  to  stockholders,  $260,000;  other  dis- 
bursements, $59,596.65;   total  disbursements,  $6,340,888.98. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  48.7%  ; 
marine,  41.8%;  incurred,  46.1%;  underwriting  expenses, 
41.0%  ;  underwriting  profit,  7.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  48.7  %  ; 
expenses  incurred,  43.4%  ;  underwriting  profit,  7.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3,108,407.38; 
net  risks  in  force,  December  31,  1915,  fire,  $1,448,163,593; 
marine  and  inland,  $6,304,865;  net  premiums  in  force,  fire, 
$14,937,681.79;  marine  and  inland,  $151,759.61;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $200,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $6,383,739.88;  loss  from  underwriting  profit  and  loss 
items,  $36,285.05;  underwriting  income  earned  during  1915, 
$6,347,454.83;  losses  incurred  during  1915,  $3,108,407.38; 
underwriting  expenses  incurred  during  1915,  $2,768,715.28; 
underwriting  losses  and  expenses,  $5,877,122.66;  gain  from 
underwriting  during  1915,  $470,332.17. 


Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $721,609.79;  profit  on  investments  during  1915,  $1,- 
409,477.62;  investment  income  earned  during  1915,  $2,131,- 
087.41;  loss  on  investments  during  1915,  $63,217.25;  invest- 
ment expenses  incurred  during  1915,  $25,534.59 ;  investment 
losses  and  expenses  during  1915,  $88,751.84;  gain  from  in- 
vestments during  1915,  $2,042,335.57. 

dain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$470,332.17;  investments,  $2,042,335.67;  other  sources,  $3,- 
609.89;  total,  $2,516,267.63.  Losses:  Dividends  to  stock- 
holders, $375,000;  other  sources,  $19.85;  total,  $375,019.85. 
Surplus,  December  31,  1914,  $4,029,392.84;  increase,  $2,- 
141,267.78;  surplus,  December  31,  1916,  $6,170,660.62. 

Premiums  and  Losses  on  MiscclUmeous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $141,618.97; 
net  losses  incurred,  $66,545.79;  tourists'  baggage,  net  pre- 
miums written,  $362.10;  net  losses  incurred,  $10;  windstorm 
and  tornado,  net  premiums  written,  $546,924.26;  net  losses 
incurred,  $166,039.54;  sprinkler  leakage,  net  premiums  writ 
ten,  $8,657.60;  net  losses  incurred,  $2,664.68. 


FINE  ART  AND  GENERAL  INSURANCE  COMPANY,   LTD., 

London,  England. 


Genebai.  Review. 

History.  —  This  company  was  established  in  1890.  Its 
authorized  capital  is  £500,000,  of  which  £50,000  is  paid  up. 
It  is  considered  one  of  the  leading  non-tarilT  companies  of 
England,  and  is  in  excellent  standing  at  its  home.  It 
writes  fire,  accident,  employers'  liability  and  burglary  in- 
surance. 

It  is  not  regularly  admitted  to  do  businesss  in  this 
country,  but  writes  surplus  lines  through  E.  E.  Hall  &  Co., 
123  William  street.  New  York.  In  case  of  dispute  the  com- 
pany would  have  to  be  sued  at  its  home. 


It  writes  only  upon  sprinklered  risks  in  the  United  States. 

We  print  below  extracts  from  its  Home  OflSce  statement 
as  of  December  31,  1914:  Total  admitted  assets,  $2,407,- 
768;  net  unpaid  losses,  $286,019.20;  unearned  premiums, 
$370,425.74;  total  liabilities,  $816,907.15;  capital  paid  in, 
$260,000;  net  surplus  (including  general  fund),  $1,340,- 
860.90;  net  premiums  written,  $926,064.36;  total  income, 
$1,000,420.06;  net  losses  paid,  $206,771.06;  expenses  and 
commissions,  $329,282.60;  total  disbursements,  $548,332.90. 


FIRE  ASSOCIATION  OF  PHn.ADELPHIA, 


Philadelphia,  Pa. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents^  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 


1916. 

$718,550  00 

2,341  25 

2,017,841  66 

38,049  41 

6, 109, 492  25 

88,111  90 

86,826  00 

777  61 

609,238  13 

738,029  82 

13, 726  06 

1,614  72 

$9,423,598  81 

51,471  99 


Liabilities,  December  31,  1016. 

LOSSES:  Adjusted,  not  due,  $84,921.82; 
in  process  of  adjustment,  $370,947.66;  re- 
sisted, $96,245.45;  total,  $562,114.92;  re- 
insurance,  $112,869.28 ;   net. 

Unearned  premiums:  One  year  or  less,  $1,- 
340,485.53;  more  than  one  year,  $2,853,- 
807 ;  total   

Amount  reclaimable  on  perpetual  deposits . . 

Salaries,  rents,  etc.,  $6,369.19;  accrued 
taxes,  $60,000 

Other  liabilities  


$439,246  64 


4, 194, 292  53 
1, 493, 196  23 

66,369  10 
7,019  24 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


$6,190,121  83 

750,000  00 

2,432,004  99 


TOTAL  ADMITTED  ASSETS $9, 372, 126  82 


TOTAL $9,  372, 126  82 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Atlanta,  Ga..  4^%   ng.  school  bonds.  1932....  $6,000  $6,000 

Atlantic  City.  N.  J.,  6%  city  water  bdg..  1925.           26,000  26,000 

Auffusta.  Oa.,  AVkX  Teg.  flood  pro.  bonds,  1922.             6,000  6.125 

Baltimore,  Md.,  A%X  sewer  serial  loan  b.,  1929.  26.000  25.750 

Birmingham.  Ala..  6%  pub.  imp.  p.  g.  b.,  1922.  20,000  21,000 

Birmingham,  Ala.,  5%  san.  ref.  pref.  g.  b.,  1980.  80,000  31,600 


Butte.  Mont.,  4%%  ref.  bonds,  1926 

Dallas,  Texas.  4%   g.  w.  w.  imp.  bonds,  1947.. 

Duluth  5%  water  &  light  gold  bonds,  1926 

Greenville,  S.  C,  5%  at.  imp.  ft  pav.  bds.,  1942. 

Houston,  Texas,  5%  st.  pav.  bonds.  1988 

Mobile,  Ala.,  4H%  ref.  bonds,  1987 
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New  York  4^;^  Corp.  stock  bondj,   1951 

New  York  A^/,  gold  ex.  Corp.  stock  bonds,  IM^ 

i'elersburg,   \a.,  5/;   bonds,  iHJHi 

PhiladelpnU  4^   coupon  bonds,   1U41 

I'ortlanu,  Ore.,  o%   new  city  hall  g.  b.,  Id22... 

Hichmoad  4/;    cifs.    bonds,    192i> 

iiicliiuuuU   4/,    CU8.    bonds,    1^24 

Kicbmond  4/.    ctfs.   bonds,    1920 

2iiin  Antonio,  Texas,  5%  bridge  bonds,  li^IS 

Mtxkienburg,   S.   C,   bX    <uud.   bonds,   1981 

Mecklenburg,  N.  C,  5/^    fund,   bonds,   1982.... 

Portland,  Ore.,  5/,  gold  bonds,  19i&2 

Seattle,   Wash.,  4^%   imp.  gold  bonds,  1946.... 

heatlle.   Wash.,  i^^y,   imp.  gold  bonds,  1947 

.\lberu.  Can.,  iht/»  10-yr.  gold  deb.  bds.,  1928. 
Manchester,  N.  J.,  5%  water  bonds,  1961-85.... 
Alieg.  Val.  UK.  Co.  4%  gen.  m.  g.  bds.,  1942. 
Alton  Ry.  k,  111.  Co.  5%  1st  mtg.  g.  b.,  1939. 
Atch.,  T.  &  S.  Fe  By.  Co.  4%  Ist  m.  g.  b.,  1928. 
A.,  £.  &  Chi.  RR.  Co.  5%  iBt  &  r.  m.  g.  b.,  1946 
Baltimore  El.  Co.  6%  1st  con.  mtg.  bds.,  1947. 
B.  dc  O.  RR.  Co.  5%  s.  A  t,  r.  &  g.  m.  b.,  1995. 
B.  Ac  O.  RR.  Co.    (S.    W.    Dir.)   8H%    lit  mtg. 

gold  bonds,  1925 

B.  ic  O.  RR.  Co.  4^%  ser.  O  eq.  tr.  b.,  1919.. 
B.  &  O.  RR.  Co.  4H%  ser.  J  eq.  tr.  b.,  1923.. 
B.  &  Aroos.  RR.  Co.  5%  ser.  D  car  tr.  b.,  1916. 
B.  &  Aroos.  RR.  Co.  5%  ser.  D  car  tr.  b.,  1917. 
Beaver  Valley  Trac.  Co.  6%  g.  m.  g.  b.,  1968. 
B.  &  W.  St.  Ry.  Co.  4»4%  lit  m.  g.  b..  1928. 
Bklyn.  Ln.  Elev.  RR.  Co.  5%  l»t  m.  g.  b.,  1960. 
Buffalo  &  Susq.  Ry.  Co.  5%  car  tr.  bds.,  1916. . 
Cam.  k  Ind.  RR.  Co.  6%  ser.  O  car  tr.  b.,  1922. 
Cam.  &  Ind.  RR.  Co.  5%  ser.  O  car  tr.  b.,  1923. 
Can.  No.  Ry.  Co.  4Vi%  ser.  F  1  eq.  tr.  b.,  1920. 
Cent,  of  Ga.  Ry.  Co.  6%  cons.  m.  g.  bds.,  1945. 
Cent,  of  Ga.  Ry.  Co.  (Chat.  Div.)  4%  pur.  mon. 

mtg.  gold  bonds,  1961 

Cent.  Pass.  Ry.  Co.,  Pitts.,  6%  1st  m.  b.,  1924. 
Chatt.  Rys.  Co.  6%  1st  cons.  mtg.  g.  b.,  1966. 
Che«.  k  O.  Ry.  Co.  4V4%  gen.  m.  g.  b.,  1992. 
Chi.  Sc  E.  III.  RR.  Co.  4%  r.  &  imp.  g.  b..  1956. 
Chi.,  R.  I.  &  Pac.  Ry.  Co.  4%  g.  m.  g.  b.,  1988. 
Chi.,  R.  I.  k  Pac.  Ry.  4%  Ist  &  r.  m.  g.  b.,  1984 
Cin..  H.  &  D.  RR.  Co.  5%  r.  g.  m.  g.  b..  1942. 
Cin.,  D.  &  I.  RR.  Co.  6%  Ist  m.  g.  b.,  1941.. 
Clev.,  L.  &  W.  Ry.  Co.  5%  Ist  m.  c.  g.  b.,  1988. 
Clev.  3.  L.  Ry.  Co.  4^%  l«t  rf.  g.  bds.,  1961. 
Colo.  Springs  El.  Co.  5%  Ist  m.  g.  bds.,  1920.. 
Danr.,  U.  &  Cham.  RR.  Co.  6%  gold  bds.,  1928. 
D.  Ry.  &  L.  Co.  5%  1st  &  c.  ra.  s.  f.  g.  b.,  1983. 
Det.,  R.,  R.  ft  L.  O.  Ry.  5%  Ist  ra.  bds.,  1920. 
Detroit  k  N.  W.  Ry.  4%%  Ist  m.  g.  g.  b.,  1921. 
East  Side  Trac.  Co.  6%  1st  m.  g.   bonds,  1929. 

Erie  RR.  Co.  4%  gen.  lien  gold  bonds,  1996 

Evansv.  k  T.  H.  RR.  Co.  6%  1st  g.  m.  b.,  1942. 
Fort  Pitt  Trac.  Co.  6%  Ist  m.  g.  boncto,  1935. 
Ind.  Trac.  k  Term.  Co.  5^  1st  m.  g.  b.,  1933. 
Kinjf*«  Co.  El.  RR.  Co.  4%  1st  m.  g.  b.,  1949. 
Lafayette  St.  Ry.  Co.  5M%  1st  m.  g.  b.,  1923. 
L.  S.  k  Mich.  So.  Ry.  Co.  4%  gold  bds.,  1931. 
Lehigh  C.  k  N.  Co.  4H%  coll.  tr.  p.  1.  b.,  1921. 
L^hiiarh  C.  k  N.  Co.  4%%  c.  m.  s.  f.  g.  ser.  A 

bonds,    1954 

Lehigh  Valley  RR.  6/^  re.  cons.  m.  b.,  1JV23... 
I^high  Valler  RR.  Co.  4^%  reg.  bonds,  1923.. 
Lehigh  Valley  RR.  Co.  4%  coll.  tr.  g.  b..  1921. 
I>r.uisv.  k  Nashv.  RR.  6%  gen.  mtg.  bds.,  1930. 
Lynn  k  Boston  RR.  Co.  5%  1st  m.  g.  b.,  1924. 
Mah.  ft  S.  Ry.  ft  L.  Co.  6%  1st  c.  r.  m.  b.,  1916. 
Met.  St.  Ry.  Co.,  CMo.)  6%  c.  m.  g.  b.,  1918. 
Mo..  Kan.  ft  Okla.  RR.  5%  1st  mtg.  g.  b.,  1942. 

Mo.  Pac.  Ry.  Co.  5%  tr.  gold  bonds,  1917 

Mo.  Pac.  Ry.  Co.  5%  ser.  I  eq.  tr.  bonds,  1916. 
Mut.  T.  Co.,  Buffalo.  4%  Ist  m.  s.  f.  g.  b..  1924. 
Newark  Pass.  Ry.  Co.  5%  1st  c.  m.  b.,  1930... 
N.  Y.  C.  ft  H.  R.  RR.  Co.  4%  g.  d.  c.  b..  1934. 

N.  T.  C.  Lines  5%  eq.  tr.  bonds,  1919 

Ohio  River  RR.  Co.  5%  1st  mtg.  bonds,  1930... 
O.  ft  C.  Bluffs  St.  Ry.  Co.  5%  c.  m.  g.  b.,  1928. 
People's  RR.  Co.,  Syracuse,  6%  1st  m.  b.,  1921. 
Peoria  Ry.  Co.  5%  Ist  ft  r.  m.  g.  bonds,  1917. 


Par 

Market 

value. 

value. 

25,UOO 

26,500 

60,UU0 

54,000 

SO.OUO 

52,600 

5U,0U0 

51,000 

15,000 

16,600 

11,900 

8,700 

60,000— 

62,320 

25,000 

25,876 

10,000 

10,000— 

21,000 

89,000 

89,780 

15,000 

10,000— 

28,760 

26,000 

24,250 

26,000 

26,500 

26,000 

24,218 

26,000 

28,760 

60,000 

47,000 

60,000 

61,000 

26,000 

26,000 

60.000 

60,500 

60,000 

46.600 

26,000 

25,000 

26,000 

26.000 

80,000 

20,000- 

60.000 

25,000 

28,126 

60,000 

47.600 

60,000 

60.600 

15,000 

16,000 

10,000 

20,000— 

30.000 

25,000 

28.987 

50,000 

60,600 

60,000 

42.500 

25,000 

26,760 

60,000 

46.000 

81,000 

74.115 

60,000 

12,500 

25,000 

21,250 

50.000 

82,760 

20,000 

14.600 

26,000 

6,875 

50,000 

62,250 

50,000 

60,500 

50,000 

40.500 

80,000 

29.660 

60.000 

47,500 

60,000 

48.000 

80,000 

28,100 

60,000 

60.500 

60.000 

87,500 

60,000 

80,000 

60.000 

48,500 

26.000 

23,260 

86.000 

29.620 

25,000 

25.250 

60.000 

47,000 

60.000 

60,260 

75.000 

75.000 

100,000 

110.500 

76,000 

75.7.50 

26,000 

24,750 

23,000 

25,876 

50,000 

51.000 

50.000 

60,000 

50.000 

60,000 

60,000 

87,600 

26,000 

22,876 

25.000 

26,000 

60.000 

46,500 

22.000 

28,100 

25,000 

?3,1?5 

46.000 

45,450 

26.000 

28.000 

60.000 

47,600 

23.000 

28.460 

25,000 

26,000 

Phila.,   Bait,  ft   Wash.   RR.   Co.  4%   ser.   B  ser. 

gold    loan   bonds,    1916 

Pliila.,   Bait,   k  Waah.   RR.   Co.   4%   ser.   C  ser. 

gold   loan    bonds,    1917 

Phila.,  Bait,  k  Waah.  RR.  Co.,  4;.  ser.   U  «ir. 

gold   loan    bonds,    1918 

Phila.  Co.  5^  con.  m.  ft  coll.  tr.  g.  bds.,  1951. 
Phila.  Co.  5/.  Ist  m.  ft  coll.  tr.  gold  bds.,  1949. 
Phila.  R.  T.  Co.  5%  ser.  B  eq.  tr.  bonds,  1917. 
Phila.  ft  W.  Chester  Tr.  Co.  4%  bonds,  1954.. 
Piila.,  ft  C.  St.  Ry.  Co.  6%  1st  m.  g.  b.,  1932, 
Pills.,  C,  C.  ft  St.  L.  Ry.  Co.  ser.  A  4V4%  con. 

mtg.   bonds,   1940 

Pitts.,  McK.  ft  Con.  Ry.  Co.  5%   1st  con.  mtg. 

gold  bonds,  1931 

P.,  McK.  ft  G.  Ry.  Co.  5%  1st  m.  g.  bds.,  1931. 
Pub.  Serv.  Newark  Term.  Ry.  Co.  5%   1st  mtg. 

sink.  (d.  gold  bonds,  1955 

Reading  Co.   ft  P.  ft  R.   C.   ft  I.   Co.  4%   gen. 

mtg.  bonds,  1997 

Rio  G.  W.  Ry.  Co.  4%  s.  A  lat  c.  m.  g.  b.,  1940. 
Scab,  ft  R.  RR.  Co.  5%  1st  mtg.  bds.,  1926.... 
So.  Pac.  RR.  Co.  4%  1st  ref.  mtg.  g.  b.,  1956. 
So.  Pac.  RR.  Co.  AWX  ser.  A  eq.  tr.  bds.,  1918. 
.M.  Josi'ph  ily.,   L.,   il;.  ft  P.   Co.,  5%    1st  mtg. 

gold  bonds,  1937 

St.  L.,  1.  M.  ft  So.  Ry.  Co.  4%  1st  m.  g.  b.,  1988 
Syracuse  R.  T.  Ry.  Co.  5,;  Ist  m.  g.  bds.,  1946. 
Term.  RR.  Aaso.,  St.  L.,  5%  1st  c.  m.  g.  b..  1944 
Tol.,  Fre.  ft  .\or.  RR.  Co.  5%  1st  m.  bds.,  1920. 
Toll  il .  ft  Ohio  C^-nt.  Ry.  Co.   (St.  Mary's  Div.) 

4;;   1st  mtg.  gold  bonds,  1951 

Trenton  St.  Ry.  Co.  5%  cons.  m.  g.  bds..  1938. 
rnited  Rys.  4%  reg.  gold  tr.  ctfs.  bonds,  1949. 
U.  Trac.  Co.,  Pitts.,  5%  g.  m.  g.  bds.,  1997... 
Wab.  RR.  Co.  (O.  Div.)  8V4%  Ist  m.  g.  b.,  1941. 
Wash.  Term.  Co.  8%%  Ist  mtg.  g.  bds.,  1945. 
Waterloo.  C.  Falls  ft  No.  Ry.  Co.  5%   1st  mtg. 

sink.   fd.   gold  bonds,    1940 

West.  N.  Y.  ft  Pa.  RR.  Co.  5%  Ist  m.  b.,  1987. 
West.  Penn.  Rys.  Co.  5%  1st  m.gt  g.  b.,  1981. 
Wheeling  ft  Elm  Grore  RR.  Co.  5%  gold  b.,  1931 
W.  ft  L.  E.  RR.  Co.  4%  1st  c.  m.  g.  bds.,  1949. 
Wheeling  Trac.  5%  Ist  con.  mtg.  gold  b.,  1931. 
Wilm.  ft  Chester  Tr.  Co.  5%  coll.  tr.  bds.,  1918. 
Wilkin,  ft  E.  P.  St.  Ry.  Co.  5%  1st  m.  b.,  1929. 
Cent.  ni.  L.  Co.  5%  Ist  ft  r.  m.  30-yr.  g.  b.,  1948 
Cin.  Qas  Transp.  Co.  5%  1st  m.  g.  bds..  1988. 
Dec.  Gas  ft  Elec.  Co.  5%  1st  m.  g.  bds,,  1929... 
Edison  Elec.  Light  Co.  5%  stk.  tr.  ctfs.  b.,  1946. 
Harrisb.  L..  II.  ft  P.  Co.  55^  1st  m.  g.  b.,  1924. 
Jacksonville  Gas  Co.  5%  Ist  m.  s.  f.  g.  b.,  1942. 
Lac.  Gas  Light  Co.  5%  r.  ft  ex.  m.  g.  b.,  1934. 
Lehigh  Valley  C.  Co.  5%  1st  mtg.  g.  b.,  19®. 
Mtg.   Bond  Co.  of  N.  Y.  4%  ser.  2  g.  b.,  1966. 

Passaic  Steel  Co.  5%  1st  mtg.  bonds.  1962 

Passaic  Structural  Steel  Co.  6%  bonds.  1910 

Trenton  Gas  ft  El.  Co.  5'(  1st  m.  g.  bds.,  1949. 
V.  Bldg.  Co.,  N.  v..  5%  1st  m.  g.  b..  1928.... 
I'nion  League  of  Phila.  4  410°/^  Ist  m.  s.  f.  g. 

bonds,   1939 

Wpstrhcster  Ltg.   Co.  5'C   1st  m.   gold  b.,  1960. 

Baltimore  ft  Ohio  RR.  Co.  com.  stock 

rh<»stnut  Hill  RR.  Co.  com.  stock 

riii..  Milw.  ft  St.  P.  RR.  Co.  com.  stock 

Lohigh  Vallev  RR.   Co.  stock 

N.  Y.  C.  ft  H.  R.  RR.  Co.  stock 

Vorthem  Pacific  Ry.  Co.  stock 

Pennsylvania  RR.   stock 

Phila..  Oermantown  ft  Norristown  RR.  Co.  stk. 

First   National   Bank   stock 

I'nion   National   Bank  stock 

Firf»  Association  stock 

General  Adjustment  Bureau  stock 

Southern  Adjustment  Bureau  stock 

Wesfem    Adj.   ft  Insp.   Co.   stock 

Philadelphia  Bourse  com.  stock 

Philadelphia  Bourse  pref.  stocTc 

I'nderwriters'  Salvage  Co.  stock 

T'nderwriters*  Salvage  Co..  Chicago,  HI,,  stock. 
T'nited  Gas  Improvement  Co.  stock 


Par 

value. 

10,000 

25,000 

15,000- 
25,000 
30,000 
25,000 
26,000 
1,000 

25,000 

80,000 
25.000 

60,000 

26,000 
5,000 
60,000 
26.000 
20,000 

50.000 
50,000 
50,000 
75,000 
50,000 

60.000 
81.000 
80.000 
60.000 
25,000 
60.000 

60,000 
60.000 
60,000 
25,000 
25,000 
75,000 
50,000 
60,000 
50,000 
25,000 
20,000 
13,000 
26,000 
60,000 
25,000 
26,000 
48.000 
60,000 
12,552 
40,000 
48,000 

88,000 

20,000 

20,000 

3,500 

10,000 

10.000 

lO.OOO 

10,000 

68.750 

16,550 

11,200 

15,000 

1.260 

100 

1,000 

100 

1,000 

375 

600 

1.000 

25,000 


Market 
value. 


60,000 
22,500 
30,800 
26.000 
20.500 
950 

25.875 

80,800 
18,750 

48,760 

28,625 
8,876 
50,000 
22,500 
20,000 

47,500 
85,125 
51,000 
78.875 
60,000 

42.000 
29,760 
22,200 
87.000 
18.760 
42,000 

44.500 
62,000 
49.260 
28.500 
17,750 
71,260 
47.500 
48.500 
46,260 
24,875 
20.000 
18,456 
26,260 
46.250 
26,875 
26.250 
47.620 
6.000 
12.652 
41.400 
48.000 

88,000 

20,400 

19,100 

4,660 

10,075 

16,400 

11,000 

11,775 

81.126 

45,678 

21,836 

27,000 

8,500 

200 

1,000 

200 

120 

345 

750 

1,000 

44,600 


Totals $5,821,477   $5,117,992 


General  Review. 

History.  —  Thi«  company  began  business  September  1, 
1817,  with  $500,000  authorized  capital.  Its  surplus  was 
considerably  reduced  by  reason  of  the  San  Francisco  con- 
flagration in  1906.  During  1906  its  capital  was  increased 
from  $500,000  to  $750,000,  and  $1,250,000  was  added  to  its 
surplus  by  the  issuance  of  5,000  shares  of  new  stock  at 
$300. 

The  par  value  of  the  stock  is  $60  per  share. 

Policies  issued  under  the  style  "Philadelphia  Under- 
writers" are  guaranteed  jointly  by  this  company  and  the 
Insurance  Company  of  North  America. 


Management  and  Reputation,  —  The  company  is  well  man- 
aged and  pays  very  large  dividends.  It  writes,  however,  a 
large  volume  of  business  in  proportion  to  its  capital  and 
surplus. 

It  is  backed  by  substantial  interests,  and  its  directorate 
includes  men  prominent  in  business  and  financial  circles. 
The  control  of  the  company  is  not  closely  held.  The 
directors  owned  at  the  end  of  1915  only  $52,050,  par  value, 
of  the  company's  capital  stock,  $750,000. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  in  settling  its  San  Francisco 
conflagration  losses  made  a  fair  record^  ^Its  expenses  of 
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FIKE  ASSOCIATION   OF 
operation  and  its  loss  ratio  have  been  about  normal.     Its 
investments  are  of  excellent  character.     The  collateral  loan 
is  well  secured. 

The  company  expects  shortly  to  commence  writing  auto- 
mobile^ hail,  marine  and  sprinkler  leakage  ineuranoe. 

The  largest  itema  of  real  estate  are  the  company's 
Home  Office,  a  four-story  brick  and  stone  building  at  407- 
409  Walnut  street,  Philadelphia,  carried  at  $114,000;  a 
seven-story  office  building  corner  of  Fourth  and  Walnut 
streets,  Philadelphia,  carried  at  $460,000,  and  a  brick  mill 
and  two  frame  dwellings  at  4156-4163  Frankford  avenue, 
Philadelphia,  carried  at  $38,000.  Most  of  the  other  items 
are  dwellings  in  Camden,  N.  J.,  Philadelphia,  and  Colum- 
bus, Ohio. 

The  mortgage  loans  are  principally  upon  improved  prop- 
erty in  Pa.,  N.  J.,  Ohio,  111.,  Texas  and  Minn.,  and  are  well 
secured. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific 

CUtates  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. Its  charter  has  been  amended  to  include  also,  marine, 
automobile,  sprinkler  leakage  and  transportation  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam,  the  Philippines  and  Porto  Rico.  It 
also  operates  in  the  Provinces  of  Alberta  and  British 
Columbia,  Canada. 

Dividends.  —  It  has  paid  cash  dividends  of  40%  per 
annum  since  1876,  total  dividends  paid  since  organization, 
$9,829,762. 

Officers.  —  President,  E.  C.  Irvin;  vice-president,  T.  H. 
Conderman;  second  vice-president,  John  B.  Morton;  sec- 
retary and  treasurer,  M.  G.  Garrigues;  assistant  secretary, 
R.  N.  Kelly,  Jr. 

Directors,  — 

Adamson,  Charles  B.,  chemist. 

Beeber,  Dimner,  lawyer. 

Butterworth,  James,  retired. 

Conderman,  T.  H.,  insurance  officer. 

Campion,  Richard,  yam  merchant. 

Gribbel,  John,  wholesale  merchant. 

Irvin,  E.  C,  insurance  officer. 

Law,  William  A.,  bank  officer. 

McKinney,  John,  retired. 

Moore,  Edward  J.,  stock  broker. 

Nevil,  George  W.,  retired. 

Potts,  Horace  T.,  iron  manufacturer. 

Whitaker,  Robert,  retired. 

Departments.  —  Western    Department,    Chicago,    J.    W. 


PHILADELPHIA  —  Continued. 

Cochran,  manager;  Southern  Department,  Atlanta,  W.  £. 
Chapin,  manager;  Southwestern  Department,  Dallas,  Treze- 
vant  &  Cochran,  general  agents;  Pacific  Department,  San 
Francisco,  F.  M.  Avery,  manager. 

Stockholders'  Annual  Meeting.  —  Second  Friday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $4,409,964.60; 
deposit  premiums  on  perpetual  risks,  $26,763.90;  interest, 
etc.,  $398,838.22;  other  income,  $13,264.86;  total  income, 
$4,847,831.67. 

Disbursements,  1916.  —  Net  losses  paid  (excluding  per- 
petual, $2,326,370.17;  perpetual,  $14,744.30;  underwriting 
expenses,  $1,816,364.36;  dividends  to  stockholders,  $300,000; 
deposit  premiums  returned,  $49,603.09 ;  other  disbursements, 
$35,088.94;  total  disbursements,  $4,642,160.86. 

Ratios  to  Premiums  Written.  —  Losses  paid,  62.7  %  ;  inr 
curred,  61.6%  ;  imderwriting  exposes,  41.2%  ;  underwriting 
profit,  3.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  63.8  %  ; 
expenses  incurred,  42.6%  ;  underwriting  profit,  3.6%. 

Miscellaneous,  1916.  —  Net  losses  incurred  (excluding  per- 
petual), $2,272,238.16;  perpetual,  $14,631.87;  net  risks  in 
force,  December  31,  1916,  $823,936,193;  net  premiums  in 
force,  $8,041,863.06;  perpetual  risks  in  force  not  included 
in  above,  $72,223,613;  perpetual  deposits  h^d,  $1,636,338.47; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $50,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $4,248,087.26;  loss  from  underwriting  profit  and  loss 
items,  $1,816.69;  imderwriting  income  earned  during  1916, 
$4,246,271.67;  losses  incurred  during  1916,  $2,286,870.03; 
underwriting  expenses  incurred  during  1916,  $1,805,^49.71; 
underwriting  losses  and  expenses,  $4,092,119.74;  gain  from 
underwriting  during  1916,  $164,161.93. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $416,957.81;  profit  on  investments  during  1916,  $7,- 
784.22;  investment  income  earned  during  1916,  $423,742.03; 
loss  on  investments  during  1916,  $48,764.74;  investment  ex- 
penses incurred  during  1916,  $27,779.36;  investment  losses 
and  expenses  during  1915,  $76,644.09 ;  gain  from  investments 
during  1915,  $347,197.94. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$154,151.93;  investments,  $347,197.94;  total,  $601,349.87. 
Loss  from  dividends  to  stockholders,  $300,000.  Surplus,  De- 
cember 31,  1914,  $2,262,770.04;  increase,  $179,234.95;  sur- 
plus, December  31,  1915,  $2,432,004.99. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$40,481.80;  net  losses  incurred,  $20,842.44. 


FIRE  INSURANCE  EXCHANGE  CORPORATION, 


Toronto,  Ontario,  Canada. 


Admitted  Assets,  Decembeb  31,  1916. 


Municipal   debentures   owned. 
Loans  on  collateral  security.. 

Interest  accrued 

Cash  in  banks  and  office 

Premiiun  notes 

Other  admitted  assets 


$28, 109  42 

24,624  00 

605  66 

45,071  71 

7,869  50 

4,050  64 


LiABiUTiES,  December  31,  1916. 


Losses  unpaid 

Unearned  premiums 
Other   liabilities    . . . 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


$2,669  43 

38,370  98 

231   15 


$41,271  56 
43,660  00 
26,299  27 


TOTAL  ADMITTED  ASSETS $110, 220  83 


TOTAL $110, 220  83 
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FIRE  INSURANCE  EXCHANGE  CORPORATION—  Continued, 


Gkztebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Province  of  Ontario  with  $250,000  authorized 
capital,  of  which  $87,300  has  been  subscribed  and  $43,650 
paid  in.  It  commenced  business  in  1886  and  operates 
only  in  the  Province  of  Ontario.  Besides  the  assets  shown 
above,  it  has  $43,650  subscribed  capital  subject  to  call. 

Management  and  Reputation,  —  The  company  is  under 
good  management  and  though  small  is  in  good  repute.  It 
is  under  the  same  management  as  the  Hand-in-Hand  In- 
surance Company,  the  Millers  and  Manufacturers'  Insur- 
ance Company,  and  the  Queen  City  Insurance  Company,  all 
of  Toronto.  Its  loss  paying  record  is  good;  and  the  volume 
of  business  written  is  conservative.  The  underwriting 
operations  in  1914  and  1915  were  unprofitable,  due  largely  to 
the  increase  in  unearned  premium  reserve. 

ClasM  of  Bu9ine98  Written.  —  Fire  insurance. 

Territory.  —  It  operates  only  in  the  Province  of  Ontario, 
Canada. 


DiiHdenda,  —  For  several  years  prior  to  1913  it  paid  divi- 
dends of  5%,  in  1913  and  1914  it  paid  7%  ;  1915,  5%. 

Officera,  —  President,  Peleg  Howland;  vice-president,  F. 
Russill;  joint  managers,  Jno.  D.  C^ipman  and  Jos. 
Walmsley. 

Directors,  —  Eby,  H.  D.j  Gibson,  Theron;' Howland,  Pel^; 
Macdonald,  Col.  W.  C;  Russill,  F.;  Rogers^  Elias;  Scott, 
J.  G.,  K.  C;  Walmsley,  Jos.;  Waldie,  R.  8. 

Income,  1916.  —  Net  premiums  written,  $68,583.99;  in- 
terest, etc.,  $4,323.21 ;  total  income,  $72,907.20. 

Diehwraementet  1915.  —  Net  losses  paid,  $43,406.71;  un- 
derwriting expenses,  $25,596.73;  dividends  to  stockholders, 
$2,173.50;  other  disbursements,  $41;  total  dist>ursement8, 
$71,217.94. 

Ratio9  to  Premiums  Written,  —  Losses  paid,  63.3%;  un- 
derwriting expenses,  37.3%;  underwriting  loss,  $6,940; 
ratios  to  premiums,  10.1%. 


FIREMAN'S  FUND  INSURANCE  COMPANY, 


San  Francisco,  Cal. 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  ofSces 

Agentsi'  balances  not  over  three  months  due. 
Bills  receivable  taken  for  premiums 


1915. 

$571, 000  00 

1, 138, 153  90 

6,555  28 

5, 777, 806  93 

89,672  90 

272,937  67 

706  87 

2,141,816  98 

1, 163, 159  07 

164,396  00 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

United  Stat«8  Government  bonds 

State  bonds    

Comity,  school  and  municipal  bonds 

A..  T.  ft  S.  F.  Ry.  Co.  gen.  mtgr.  bonds 

B.  k  O.  RR.  Oo.  Ist  ratg.  60  yr.  gold  bonds 

Cal.  Northwest.  Ry.  Co.,  San  Francisco,  bonds. 

Cal.  St.  Cable  RR.,  San  Francisco,  bonds 

Canada  So.  Ry  Co.  5%  con.  guar.  50  yr.  bonds.. 
Central  Pac.  Ry.  Co.  4%  Ist  ref.  gold  bonds 

C,  B.  k  Q.  RR.  Co.,  111.  Div.,  4%  cur.  bonds.. 

C,  M.  k  St.  P.  Ry.  Oo.  general  bonds 

C.  M.  &  St.  P.  Ry.  Co.  conv.  gold  bonds 

E.  Shore  k  Sub.  Ry.  Co.,  Richm'd,  Cal.,  bonds.. 
Ferries  k  Cliff  House  Ry.  ^.,  San  F.,  Cal.,  b.. 

Iowa  Central  Ry.  Co.  Ist  refunding  bonds 

Lake  Shore  k  Michigan  5V>uthem  Ry.  Ist  g.  bds. 

Jjcm  Angeles  Ry.  Co.  of  Cal.  bonds 

Los  Angeles  Pac.  RR.  Co.  1st  cons,  bonds 

I>i8  Angeles  Pac.  RR.  Co.  of  Cal.,  Ist  k  ref.  b.. 

Los  Angeles  Pac,  Oo.  1st  refunding  bonds 

Market  St.  Ry.,  San  Francisco,  1st  cons,  bonds. 

Montreal  Tramwav  Oo.,   Canada,  bonds 

N.  Pac.  Ry.  Co.  4%  p.  1.  ry.  k  1.  g.  gold  bonds. 

Vorthem  Ry.  Co.  of  Cal 

Oakland  Traction  Consolidated,  Cal.,  bonds 

Oakland  Transit  Co.,  Cal.,  bonds 

Oakland  Transit  Co.,  Cal..  Ist  cons,  bonds 

Omnibus  Cable  Co.,  San  Francisco,  bonds 

Ont.  *  San  Antonio  Hts.  RR.,  Los  Angeles,  hds. 

Pac.  Electric  Ry.  Oo.,  Los  Angeles,  bonds 

Pennsylvania  RR.  Co.  cons.  mtg.  bonds 

Petalmna  k  Santa  Rosa  Ry.  Co.,  Cal.,  bonds... 


..$11,  326-20fi  «n 

Par 

Market 

value. 

value. 

$126,000 

1134,812 

156.000 

147.840 

714.862 

736,166 

50,000 

47.000 

75,000 

68.626 

35,000 

35,526 

26,000 

26.282 

60,000 

51,985 

60,000 

46.060 

60,000 

47.500 

100,000 

92.500 

700 

714 

25,000 

22,600 

26,000 

26.000 

16.000 

8.640 

26,000 

21,126 

126.000 

122,500 

34.000 

32.180 

106.000 

94,840 

50,000 

46.000 

IW.OOO 

102.000 

65.000 

60.600 

100,000 

93.000 

27,000 

29.026 

90,000 

66,600 

82,000 

30.880 

10.000 

8.500 

148.000 

132.990 

10.000 

10.000 

100,000 

94.000 

60,000 

52,760 

38.000 

84,200 

LiABiLiTiBS,  December  31,  1^15. 
LOSSES:     Adjusted,  not  due,  $102,317.87; 

in  process  of  adjustment,  $1,477,505.92; 

resisted,  $90,810.45;   total,  $1,670,634.24; 

reinsurance,  $523,214.55 ;  net $1, 147, 419  69 

Unearned  premiums:      Fire    (one   year    or 

less),  $1,150,822.64;  more  than  one  year, 

$3,443,757.23 ;  time  and  automobile,  $982,- 

715.15;    marine,    $69,113.04;    automobile 

liability,  $15,173.67 ;   total 5, 661, 581  73 

Salaries,  rents,  etc.,  $2,500;   accrued  taxes, 

$130,000 

Commissions  and  brokerage 

Earned  quarterly  dividend  to  December  31, 

1915,  declared  January  17,  1916 


132, 500  00 
160,000  00 

60, 000  00 


TOTAL  LIABILITIES $7, 161, 501  42 

CAPITAL  PAID  IN 1,500,000  00 

NET  SURPLUS 2,664,704  18 


TOTAL $11,326,205  60 


San  Francisco  k  North  Pac.  Ry.  Co.  bonds 

San  F.,  Oakland  k  S.  J.  Ry.,  Oakl'd,  Cal.,  b., 
San  Francisco  k  San  Joaquin  Val.  Ry.  Co.  bds. 

San  Jose  k  S.  C.  Co.  Ry.,  San  Jose,  bonds 

S.  P.  Branch  Ry.  Co.  of  Cal.  bonds 

S.  P.  RR.  Co.  1st  refunding  bonds 

S.  P.  Coast  Ry.  Co.,  Cal.,  guar,  bonds 

Sutter  St.  Ry.  Co.,  San  Francisco,  bonds 

I'.  P.  RR.  Co.  1st  mtg.  rr.  k  1.  g.  g.  bonds 

I'nion  Traction  Co.,  Santa  Cruz,  Cal.,  bonds... 
Western  Pac.  Ry.  Co. ,  San  Francisco,  b<)nd8. . . . 

Alameda  Farms  Co.,  San  Fran..  Cal..  bonds 

American  Tel.  k  Tel.  Co.  coll.  trust  bonds 

Bay  Counties  Power  Co..  San  Francisco,  bonds. 
Blue  I^kra  Water  Co.,  San  Francisco,  bonds... 
Cal.  Central  Gas  k  Electric  Co.,  Cal.,  bonds... 

Cal.  Gas  k  Elec.  Corp.,  un.  k  ref.,  S.  F.,  b 

Contra  Costa  Water  Co.,  San  Francisco,  bonds.. 
Crocker  Hotel  Co.,  San  Francisco,  Cal.,  bonds.. 
Edison  Elec.  Co.,  Los.  Angeles,  1st  k  ref.  bds. . 
Edison  Light  k  Power  Co.,  San  Francisco,  bds.. 
Hobart  Estate  Co.,  San  Francisco,  1st  mtg.  b.. 
Insurance  Exchange,  San  Francisco,  Cal.,  bds.. 
Iowa  Loan  k  Trust  Co.,  Des  Moines,  la.,  bonds. 
Los  Angeles  Ltg.  Co..  Los  Angeles,  Cal.,  bonds. 
Miller  k  Lux.,  Inc.,  S.  F.,  Cal.,  5%  1st  m.  g.  b. 
Mt.  Whitney  Pow.  &  Elec.  Co.,  VIsalia,  Cal.,  b. 
Xatoma  Devel.  Co.,  San  Francisoo,  Cal.,  bds — 
Nevada  Elec.  Pow.  Co..  Grass  Valley,  Cal.,  b.. 
Vor.  Cal.  Power  Co.,  San  Francisco,  Ist  m.  b.. 

Nor.  Cal.  Pow.  Co..  Cal.  cons,  bonds 

Northern  Electric  Co.,  Cal.,  1st  mtg.  bonds 


Par 

Tslue. 

60,000 

165,000 
27,000 

100.000 
10,000 

200,000 

220,000 
54.000 

100,000 
25,000 

100,000 
15.000 
26,000 
26,000 
29,000 
5.000 

100.000 

101.000 
50,000 
45.000 
16.000 
25.000 
21.000 
18.600 
49.000 

100,000 
60,000 
5.000 
26.000 
86.000 
45,000 
75.000 


Market 
value. 
50,375 

141,900 
29,002 
80.000 
12.000 

180,000 

202,400 
48,600 
97,250 
12.500 
81,000 
13,500 
22.687 
25.625 
80,160 
5,050 
97,750 

103.525 
61.126 
48.967 
16,960 
25.500 
21,106 
18,600 
49.000 

100,000 
60,600 
5.000 
26,000 
82.040 
88.300 
60,000 
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FIRE^IAN'S  FUND  INSURANCE  COMPANY  —  Continued, 


Par  Market 

value.  value. 

Pacific  Gas  &  Elec.  Oo.,  Cal.,  gen.  ref.  bonds...  60,000  45»d60 

Puc.  Telephone  k  Telegraph  Co.,  San  F.,  bonds.  100,000  100,260 

Risdon  Iron  &  Loco.  Wks.,  San  Francisco,  bds..  100,000  100,000 

Sacramento  Electric,  Gas  A  Ry.  Co.  bonds 10,000  10,200 

San  Francisco  Dry  Dock  Co.  bonds 40,000  40,000 

Sun  Francisco  Gas  &  Electric  Co.  bonds 91,000  86,460 

San  Joaquin  L.  &  P.  Co.,  Los  Angeles,  Oil.,  b.  16,000  14,776 

Siskiyou  Elec.  Pow.  &  L.  Co.,  Yreka,  Cal.,  b...  26,000  22,500 

Siskiyou  Elec.   Pow.   Co.,   Yreka,  Cal.,  bonds...  8,000  3,000 

So.  Yuba  Water  Co.,  Yuba  Co.,  Cal.,  bonds....  48,000  49,920 

Spring  Valley  Water  Co.,  San  F.,  g.  mtg.  b...  150,000  141,930 

Spring  Valley  Water  Co.  6%  2  yr.  gold  bonds...  70,000  70,000 

Standard  Electric  Co.  of  Cal.  bonds 26,000  22,600 

InitiMi  Gas  &  Electric  Co.,  Cal.,  bonds 26,000  26,000 

Inion  Iron  Wks.  Dry  Dock  Co..  San  F.,  bonds. .  43,000  43,000 

Valley  Counties  Power  Co.,  Cal.,  bonds 60.000  60,250 

Anprlo  &  London  Paris  Nat.  Bank,  8.  F.,  stock..  30,000  41.260 

Bank  of  California,  Nat.   Asso.,  S.  F.,  stock....  116,000  217,925 


Par  Market 

value.  value. 

Mercantile  National  Bank,  San  Francisco,  stock.  20,000  44,000 

Xat.  Bank  of  D.  O.  Mills  &  Co..  Sacram'to,  stk.  14,000  42,000 

Security  Savings  Bank,  San  Francisco,  stock 10,000  84,600 

Seaboard  Bank,   San  Francisco,  stock 1,600  l,7flO 

Union  Tr^ist  Co.  of  San  Francisco  stock 10,000  28,000 

Chi..  Mil.  &  St.  Paul  Ry.  Co.  com.  stock 5.000  4,760 

Illinois  Central  RR.   Co.  stock 10,000  10,800 

Northern  Pacific  Ry.  Co.  stock 16,000  17,660 

Inion  Pacific  RR.  Co.  com.  stock 10,000  18,900 

Mission  R*>ck  Co.,  San  Francisco,  stock 18,120  8,280 

Pacific  Gas  &  Electric  Co.  Ist  pfd.  stock 9,300  8,263 

Pacific  States  Tel.   &  Tel.  Co.  pfd.  stock 74,800  09.842 

Spring  Valley  Water  Co.,  San  Francisco,  stock..  90,000  61,800 

Oakland  Bunk  of  Savings,  Oakland,  Cal.,  stock.  2,500  6,750 

Insurance  Exchange,   San   Fran.,  Cal.,  stock....  160,000  160,000 

Totals $6,974,982       |6.777,806 


General  Review. 

History.  —  This  company  was  organized  May  6,  1863,  and 
began  writing  fire  insurance  June  18,  1863,  with  $200,000 
authorized  capital,  par  value  of  stock  $10  per  share.  Dur- 
ing 1865  its  capital  was  increased  to  $500,000.  In  1867  it 
started  writing  marine  insurance.  In  1871  its  stockholders 
were  assessed  50%  to  meet  Chicago  conflagration  losses,  in 
which  it  paid  more  than  its  entire  capital.  In  January. 
1873,  its  capital  was  reduced  from  $500,000  to  $300,000, 
to  assist  in  meeting  losses  sustained  in  the  Boston,  Mass., 
conflagration  of  November,  1872.  The  par  value  of  its 
stock  was  increased  to  $100  per  share^  and  provision  was 
made  for  increasing  the  capital  to  $1,000,000.  In  1880 
the  paid-in  capital  was  increased  to  $750,000,  and  in  1886 
to  $1,000,000,  and  $75,000  surplus  was  paid  in.  In  January, 
1907,  it  was  increased  from  $1,000,000  to  $1,600,000,  and 
during  1909  was  reduced  to  $1,500,000,  the  difference  being 
transferred  to  surplus. 

The  company  lost  an  immense  sum  in  the  San  Francisco 
conflagration,  being  liable  not  only  under  policies  issued  in 
its  own  name,  but  also  under  those  issued  by  the  Home  Fire 
and  Marine  Insurance  Company,  which  was  owned  by  the 
Fireman's  Fund,  and  under  policies  of  the  **  Pacific  Under- 
writers,*' which  were  guaranteed  two-thirds  by  the  Fire- 
man's Fund  and  one-third  by  the  Home  Fire  and  Marine. 
Under  the  laws  of  California,  stockholders  of  insurance 
companies  are  liable  to  assessment  to  meet  the  companies' 
obligations.  The  Fireman's  Fund  owned  all  of  the  $300,000 
stock  of  the  Home  Fire  and  Marine.  The  total  losses  for 
which  the  Fireman's  Fund  was  liable  under  the  three 
classes  of  policies  mentioned  amounted  to  $11,175,916.09 
gross,  on  which  there  was  reinsurance  of  $2,627,354.13, 
leaving  a  net  lose  of  $8,545,561.96.  In  order  to  protect 
policyholders  and  preserve  the  business  and  agency  plant 
of  the  company,  its  directors  formed,  soon  after  the  fire, 
the  Fireman's  Fund  Insurance  Corporation,  with  $1,000,000 
capital.  All  of  this  company's  outstanding  risks  were  rein- 
sured by  the  "  corporation,"  and  later,  after  the  reorganiza- 
tion had  been  completed,  were  again  reinsured  by  the 
"  company." 

The  resources  of  this  company  and  of  the  Home  Fire  &, 
Marine  were  totally  inadequate  to  meet  the  San  Francisco 
losses.  A  settlement  was  effected  with  the  creditors  by 
which  all  losses  under  policies  of  the  Fireman^s  Fund,  the 
Home  Fire  k  Marine,  or  the  Pacific  Underwriters  were 
treated  alike.  The  Fireman's  Fund  agreed  to  pay  the 
creditors  in  cash  50%  of  the  adjusted  claims,  the  other  50% 
being  paid  in  stock  of  the  Fireman's  Fund  Insurance  Com- 
pany at  an  arbitrary  valuation  of  $500  per  share,  the  par 
value  being  $100. 

An  assessment  of  $3,000,000  was  levied  upon  the  stock- 
holders, and  over  $2,000,000  collected,  the  stock  of  those 


who  did  not  pay  being  forfeited  and  used  in  the  settlement 
with  creditors. 

In  its  settlement  the  company  actually  paid  on  each 
$1J000  of  its  liabilities  56%%  in  cash,  amounting  to  $565, 
and  one  shar3  of  its  reinstated  stock.  It  has  sinee  its  rein- 
statement paid  upon  eacn  such  share  of  its  6tock  dividends 
aggregating  $115;  and  on  December  31,  1915,  the  book  value 
of  the  stock  was  nearly  $250  per  share  and  its  intrinsic  value 
at  least  $450.  Claimants  have  therefore  received  in  cash 
and  convertible  stock  much  more  than  the  full  100%  of 
their  claims. 

Practically  all  of  the  company's  records  were  destroyed 
in  the  conflagration,  increasing  the  difficulty  of  adjusting 
its  affairs.  Under  the  circumstances,  considering  the  im- 
mense liability  which  it  had  to  discharge,  the  action  of  the 
company  was  highly  commendable. 

In  September,  1915,  this  company  reinsured  the  outstand- 
ing business  of  the  Atlanta  Home  Insurance  Company,  of 
Atlanta,  Georgia. 

Policies  bearing  the  title  "  Atlanta  Home  Underwriters  " 
are  issued  and  guaranteed  by  the  Fireman's  Fund. 

Management  and  Reputation,  —  The  company's  under- 
writing has  been  successful,  and  the  company  has  made 
steady  progress.  It  is  in  excellent  repute,  and  has  very 
substantial  backing.  The  control  of  the  company  is  not 
closely  held.  The  directors  owned  at  the  end  of  1915 
$93,700,  par  value,  of  the  $1,500,000  capital  stock. 

Its  loss-paying  record  is  excellent,,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  through 
great  conflagrations.  The  volume  of  business  written  is 
large  in  proportion  to  the  company's  resources. 

Its  expenses  of  operation  are  moderate  and  its  average 
loss  ratio  is  normal.    Its  investments  are  excellent. 

The  principal  items  of  real  estate  are  the  company's  Home 
Office  building  in  San  Francisco,  carried  at  $500,000,  and  the 
former  Home  Office  building  of  the  Pacific  Mutual  Life, 
Montgomery  and  Sacramento  streets,  carried  at  $66,000. 

The  mortgage  loans  are  well  secured  by  property,  mostly 
improved,  in  the  States  of  California,  Washington  and 
Iowa. 

It  has  paid  substantial  dividends,  and  in  addition  has 
steadily  increased  its  surplus. 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Moimtain  Underwriters  Association, 
Canadian  Fire  Underwriters  Association^  Western  Canada 
Fire  Underwriters  Association,  Mainland  Board  of  Fire 
Underwriters,  New  Brunswick  Board  of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire,  marine,  hail,  sprink- 
ler leakage,  explosion,  automobile,  tourists'  baggage,  regis- 
tered mail  and  tornado. 

In  the  Paciflt;  Coast  States  it  issues  a  combination  auto- 
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FIREMAN'S  FUND  INSURANCE  CO^IP ANY  —  Continued. 


mobile  policy  covering  fire^  theft,  transportation  and  lia- 
bility. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories, except  Guam,  Phibppine  Islands  and  Porto  Rico. 
It  also  operates  a  branch  in  Canada. 

Dividends.  —  For  many  years  prior  to  1906,  12%;  1908, 
10%;  1909,  10.3%;  1910,  16%;  1911,  12%;  1912-15,  inc., 
16%;  total  dividends  declared  since  commencing  business, 
cash,  $5,556,000. 

Ofjicera,  —  President,  Bernard  Faymonville;  vice-presi- 
dent, J.  B.  Levison;  secretary,  Louis  Weinmann;  assistant 
secretaries,  Herbert  P.  Blanchard  and  John  8.  French; 
treasurer,  T.  M.  Gardiner;  marine  secretary,  A.  W.  FoUans- 
bee,  Jr. 

Directors,  — 

Anderson,  Frank  B.,  president,  Bank  of  California. 

Coleman,  J.  C,  capitalist. 

Button,  William  J.,  retired. 

Eells,  Charles  P.,  attorney. 

Faymonville,  Bernard,  president  of  company. 

Levison,  J.  B.,  vice-president  of  company. 

Newhall,  Greorge  A.,  capitalist. 

Rosenfeld,  Henry,  John  Roeenfeld's  Sons,  capitalists. 

Smith,  Arthur  A.,  capitalist  and  banker. 

Stow,  Vanderlynn,  business  manager,  Stanford  University. 

Van  Sicklen,  F.  W.,  capitalist. 

Stockholders'  Annual  Meeting.  —  The  first  Tuesday  fol- 
lowing the  third  Monday  in  January. 

Departments.  —  Central,  John  Marshall,  manager,  Chi- 
cago, 111.;  Hawkeye-DesMoines  Branch,  C.  S.  Hunter, 
manager,  Des  Moines,  la.;  Eastern,  A.  K.  Simpson,  manar 
ger,  Boston,  Mass. ;  South  Eastern,  Edgar  T.  G^itry,  mana- 
ger, Atlanta,  6a.;  Atlantic  Marine,  F.  Herrmann  &  Co.; 
New  York  City;  European  Marine  Agency,  Joseph  Hadley, 
London,  Eng. 

Income,  1915. —  Net  premiums  written,  fire,  $4,131,391.94 
marine  and  inland,  $3,690,604.96;  interest,  etc.,  $384,249.73 
total  income,  $8,206,146.63. 

Disbursements,  1916. —  Net  losses  paid,  fire,  $2,321,147.78 
marine  and  inland,  $1,673,490.31;    underwriting  expenses, 
$2,408,636.30 ;  dividends  to  stockholders,  $240,000 ;  deprecia- 
tion  and  loss  on  sale   or  maturity  of  ledger  assets,  etc., 
$442,339.28;  total  disbursements,  $7,086,612.67. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  56.2% 
marine,  46.3%;  incurred,  fire,  64.3%;  marine,  66.5%;  un 
derwriting  expenses,  30.8%  ;  underwriting  profit,  4.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  58.5% 
expenses  incurred,  36.5%;   underwriting  profit,  4.6%. 

Miscellaneous  J  1915.  —  Net  losses  incurred,  fire,  $2,244, 
667.40;  marine  and  inland,  $2,086,911.60;  net  risks  in  force 
December  31,  1916,  fire,  $743,686,140;  marine  and  inland 
$107,197,492;  net  premiums  in  force,  fire,  $8,833,621.54 
marine  and  inland,  $2,064,890.68;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $60,000. 

Undenoriting  Exhibit,  1916.  —  Premiums  earned  during 

1915,  $7,406,112.37;  loss  from  underwriting  profit  and  loss 
items,  $33,031.67;  underwriting  income  earned  during  1916, 
$7,372,080.80;  losses  incurred  during  1916,  $4,331,479;  un- 
derwriting expenses  incurred  during  1916,  $2,701,035.30;  un- 
derwriting losses  and  expenses,  $7,032,514.30;  gain  from  un- 
derwriting during  1916,  $339,666.50. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $377,654.67 ;  profit  on  investments  during  1915,  $66,- 
474.49;  investment  income  earned  during  1916,  $444,029.16; 


loss  on  investments  during  1916,  $133,218.23;  investment 
expenses  incurred  during  1915,  $20,731.76;  investment  losses 
and  expenses  during  1915,  $153,949.99;  gain  from  invest- 
ments during  1915,  $290,079.17. 

CHiin  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$339,666.50;  investments,  $290,079.17;  toUl,  $629,646.67. 
Loss  from  dividends  to  stockholders,  $240,000.  Surplus,  De- 
cember 31,  1914,  $2,276,068.51;  increase,  $389,645.67;  sur- 
plus, December  31,  1915,  $2,664,704.18. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $715,563.46; 
net  losses  incurred,  $374,891.95;  tourists'  baggage,  net  pre- 
miums written,  $1,352.82 ;  net  losses  incurred,  $44.35 ;  regis- 
tered mail,  net  premiums  written,  $8,820.27 ;  net  losses  in- 
curred, $1,111.89;  windstorm  and  tornado,  net  premiums 
written,  $372,960.05;  net  losses  incurred,  $142,720.90;  hail, 
net  premiums  written,  $100;  sprinkler  leakage,  net  pre- 
miums written,  $352.10;  explosion,  net  premiums  written, 
$416;  net  losses  incurred,  $82.10. 

CANADLAN   BRANCH. 
Admitted  Assets,  Canadian  Branch,  Decembek  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $106,550  00 

Interest  due  and  accrued  thereon 2, 050  00 

Agents'  balances  not  over  three  months  due.  12,361  78 

TOTAL  ADMITTED  ASSETS,  Canadian 

Branch $120, 961  78 

Liabilities,  Canadian  Bbanoh,  December  31,  1915. 

Losses $38, 238  26 

Unearned    premiums.      Fire    (one   year    or 

less),   $31,038.79;    more    than   one   year, 

$21,658.16;  inland  navigation,  $17,703.32; 

automobile,   $4,215.09 ;    total 74, 615  36 

Salaries,    rents,    etc.,   $250;   accrued'  taxes, 

$2,000 2, 260  00 

Commissions  and  brokerage 2, 000  00 

TOTAL        LIABILITIES,        Canadian 

Branch $117, 103  62 

NET  SURPLUS    3, 868  16 

TOTAL,  Canadian  Branch    $120, 961  78 

Income,  Canadian  Branch,  1916.  —  Net  premiums  written, 
fire,  $111,073.95;  marine  and  inland,  $62,143.22;  automo- 
bile, $10,937.84;  interest,  etc.,  $4,100;  total  income,  Cana- 
dian Branch,  $178,256.01. 

Disbursements,  Canadian  Branch,  1916.  —  Net  losses  paid, 
fire,  $53,843.02;  marine  and  inland,  $30,684.71;  automobile, 
$14,289.93;  other  disbursements,  $32,036.75;  total  disburse- 
ments, Canadian  Branch,  $130,863.41. 

Miscellaneous,  1916.  —  Net  losses  incurred,  fire,  $48,- 
046.77;  marine  and  inland,  $31,527.76;  automobile,  $8,- 
672.20;  net  risks  in  force,  December  31,  1915,  fire,  $9,480,- 
960;  marine  and  inland,  $4,668,975;  automobile,  $710,560; 
net  premiums  in  force,  fire,  $99,420.66 ;  marine  and  inland, 
$35,406.64;  automobile,  $8,430.18;  largest  net  aggregate 
fl.'iount  insured  in  any  one  hazard  located  anywhere  in 
Cwnada,  $50,000. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $10,937.84; 
net  losses  incurred,  $14,289.93. 


Digitized  by 


Google 


122 


BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


FIREMEN'S  INSURANCE  COMPANY, 


Newark,  N.  J. 


Adiotted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value)  . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office ^ 

Agents*  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


$1,074,129  63 

1,658  74 

2,491,700  00 

35,421  96 

2,774,651  86 

15,862  19 

198,592  70 

458,998  06 

6,635  01 


TOTAL $7,057,450  15 

Deduct-  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 10, 686  70 


Liabilities,  Decembeb  31;  1^15. 
LOSSES:      Adjusted,    due,    $7,247.04;    not 
due,    $186,367.66;    in    process   of   adjust- 
ment,   $224,965.65;    resisted,    $42,520.61; 
total,     $461,100.96;     reinsurance,     $115,- 

102.94;  net   $345,998  02 

Unearned  premiums   2, 955, 812  47 

Scrip  outstanding   2, 332  84 

Accrued   taxes    26, 000  00 

Commissions    and    brokerage 6, 000  00 

Othe/   liabilities    1, 782  69 


TOTAL  LIABILITIES    $3, 337, 926  02 

CAPITAL  PAID   IN 1,000,000  00 

NET  SURPLUS 2,708,837  43 


TOTAL  ADMITTED  ASSETS $7, 046, 763  45 


TOTAL $7, 046, 763  45 


GsNEBiu*  Review. 

History,  —  This  company  began  operations  December  3, 
1855.  It  transacts  a  large  and  profitable  business  and  has 
paid  good  dividends. 

Policies  entitled  "Firemen's  Underwriters*'  are  issued 
and  guaranteed  by  this  company. 

In  January,  1916,  this  company  purchased  control  of  the 
Mechanics  Insurance  Company  and  of  the  Girard  Fire  and 
Marine  Insurance  Company,  both  of  Philadelphia,  and  will 
operate  them  as  separate  companies. 

Management  and  Reputation,  —  The  company  is  well 
managed  and,  considering  the  rapid  growth  of  the  com- 
pany's business  and  the  corresponding  increase  of  unearned 
premium  liability,  its  underwriting  has  shown  satisfactory 
results.  It  is  backed  by  substantial  interests,  and  its 
directorate  includes  men  prominent  in  business  and  financial 
circles. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  The  volume  of  business  written 
is  conservative  and  in  proportion  to  the  company's  net  re- 
sources. Its  expenses  of  operation  and  its  loss  ratio  have 
been  about  normal. 

Its  investments  are  of  high  grade  and  yield  a  good  return. 
The  real  estate  owned  is  the  company's  Home  Office  at 
Broad  and  Market  streets,  Newark. 

The  mortgage  loans  are  mainly  upon  improved  Newark, 
Elizabeth  and  Orange,  N.  J.,  property,  worth  over  twice 
the  amount  loaned. 

Affiliations,  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association,  Canadian  Pire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Ala.,  Del.,  Guam,  Hawaii,  Miss.^,  Nev., 
P.  I.  and  Porto  Rico;  it  also  operates  in  Canada  in  the 
Provinces  of  Alta.,  B.  C,  Man.,  Ont.  and  Sask. 

Dividends.  ^1901  to  1903,  inc.,  10%;  1904  and  1905, 
12%;  1906  and  1907,  15%;  1908,  18%;  1909,  16%;  1910, 
18%  ;  1911  and  1912,  20%  ;  1913  to  1915,  inc.,  24%  ;  total 
dividends  paid  since  organization  (stock),  $850,000;  (cash), 
$4,450,500. 


Officers.  ~  President,  Daniel  H.  Dunham ;  vice-president 
and  treasurer,  John  Kay;  vice-president,  Neal  Bassett; 
secretary,  A.  H.  Hassinger;  assistant  secretary,  J.  K. 
Meldrum. 

Stockholders*  Annual  Meeting,  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $2,725,239.91; 
interest,  etc.,  $360,912.54;  loan,  $135,000;  other  income, 
$862.39;  total  income,  $3,222,014.84. 

Disbursements,  1916.  —  Net  losses  paid,  $1,454,486.08; 
underwriting  expenses,  $1,162,505.63;  dividends  to  stock- 
holders, $240,000;  borrowed  money,  $185,000;  other  dis- 
bursements, $76,733.08;   total  disbursements,  $3,118,724.79. 

Ratios  to  Premiums  Written.  —  Losses  paid,  53.4%;  in- 
curred, 52.4%  ;  underwriting  expenses,  42.6%  ;  underwriting 
profit,  3.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  53.1  %  ; 
expenses  incurred,  43.2%  ;  underwriting  profit,  3.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,429,533.36; 
net  premiums  in  force,  $587,268,627;  largest  net  aggregate 
amount  insurance  in  any  one  hazard  located  anywhere  in 
the  United  States,  $100,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 

1915,  $2,691,961.46;  loss  from  underwriting  profit  and  loss 
items,  $3,602.19;  underwriting  income  earned  during  1915, 
$2,688,449.27;  losses  incurred  during  1916,  $1,429,533.36; 
underwriting  expenses  incurred  during  1915,  $1,162,523.32; 
underwriting  losses  and  expenses,  $2,692,066.68;  gain  from 
underwriting  during  1916,  $96,392.69. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $359,468.57;  profit  on  investments  during  1915,  $51,- 
961.98;  investment  income  earned  during  1916,  $411,420.56; 
loss  on  investments  during  1916,  $1,376;  investment  ex- 
penses incurred  during  1916,  $76,096.78;  investment  losses 
and  expenses  during  1915,  $76,471.78;  gain  from  invest- 
ments during  1916,  $334,948.77. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$96,392.69;  investments,  $334,948.77;  other  sources,  $9,- 
802.29;  total,  $441,143.66.  Loss  from  dividends  to  stock- 
holders, $240,000.  Surplus,  December  31,  1914,  $2,507,- 
693.78 ;' increase,  $201,143.65;  surplus,  December  31,  1915, 
$2,708,837.43. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$66,605.99 ;  net  losses  incurred,  $46,706.82. 
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Admitted  Assets,  December  31,  191<(, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value)  . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 
Other  admitted  assets 


FIREMEN'S  INSURANCE  COMPANY, 
Washington,  D.  C. 


$76,000  00 

100  00 

211,455  00 

3,079  38 

34, 080  00 

734  17 

9,438  74 

13,441  93 

40  86 


TOTAL  ADMITTED  ASSETS $347,  370  08 


Liabilities,  Decembeb  31,  1915. 

Losses  in  process  of  adjustment 

Unearned  premiums :    One  year  or  less,  $14,- 
709.70;   more  than  one  year,  $48,537.27; 

total  

Salaries,  rents,  etc.,  $87.51;   accrued  taxes, 

$1,326.08 

Commissions  and  brokerage 

Reinsurance 

Due  for  borrowed  money 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 

TOTAL  


$2,000  00 


63,246  97 


1,413  59 

3,995  78 

1,  852  90 

5,000  00 

$77,509  24 

200,000  00 

69,860  84 

$347, 370  08 

General  Review. 

History.  —  This  is  a  small  company,  whioh  was  organized 
in  1837.  It  transacted  only  a  local  business  up  to  early 
in  1911,  when  its  charter  was  amended,  giving  it  authority 
to  write  business  outside  of  the  District  of  Columbia. 

The  paid-in  capital  is  $200,000,  and  the  par  value  of  the 
stock  is  $20  per  share. 

Management  and  Reputation.  —  The  company  has  been 
fairly  well  managed,  and  has  made  fair  progress.  Its 
management  expenses  are  high,  but  its  loss  ratio  is  low. 

The  company  has  substantial  local  backing  and  its  stock 
is  not  closely  held.  On  December  31,  1915,  the  directors 
owned  only  $35,460,  par  value,  of  the  capital  stock. 

Its  investments  are  of  good  character,  and  their  earnings 
have  enabled  the  company  to  pay  substantial  dividends  to 
stockholders. 

The  company's  loss  paying  reputation  is  excellent. 

Cla88  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  D.  C,  N.  J.  and  N.  Y. 

Dividends.  —  It  has  paid  dividends  of  6%  for  many  years. 

Officers.  —  President,  Allan  E.  Walker ;  vice-president, 
Geo.  W.  Moss ;  secretary,  Wm.  M.  Hoffman. 

Directors.  —  Divon,  M.  F.;  Edwards^  Jno.  L.;  Gertman, 
G.  C;  Gromes,  L.  W.;  Kendle,  C.  H.;  Lutz,  S.  L.;  Moss, 
G.  W.:  Offutt,  H.  W.;  Quinn,  Jno.;  Walker,  Allan  E.; 
Woodward,  J.  M. 

Stockholders'  Annual  Meeting.  —  First  Tuesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $58,804.21;  in- 
terest, rents,  etc.,  $18,250.43;  other  income,  $302.50;  total 
income,  $77,357.14. 

Disbursements,   1915. — Net  losses  paid,  $11,598.78;   un- 


derwriting expenses,  $26,284.10;  dividends  to  stockholders, 
$12,000;  other  disbursements,  $3,345.89;  total  disburse- 
ments, $53,228.77. 

Ration  to  Premkm%  Written.  —  Losses  paid,  19.7  %  ;  in- 
curred, 19.2%  ;  underwriting  expenses,  44.7%  ;  underwriting 
profit,  14.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  23.2  %  ; 
expenses  incurred,  58.7%;  underwriting  profit,  17.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $11,298.77; 
net  risks  in  force,  December  31,  1915,  $22,138,770;  net  pre- 
miums in  force,  $116,951.26;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $48,778.55;  loss  from  underwriting  profit  and  loss 
items,  $327.26;  underwriting  income  earned  during  1915, 
$48,451.29;  losses  incurred  during  1915,  $11,298.78;  under- 
writing expenses  incurred  during  1915,  $28,629.53;  under- 
writing losses  and  expenses,  $39,928.31 ;  gain  from  under- 
writing during  1915,  $8,522.98. 

Investment  Exhibit,  1915.  —  Interest,  rent's  earned  during 
1915,  $18,250.43;  profit  on  investments  during  1915, 
$302.50 ;  investment  income  earned  during  1915,  $18,552.93 ; 
loss  on  investments  during  1915,  $277.37;  investment  ex- 
penses incurred  during  1915,  $3,068.52;  investment  losses 
and  expenses  during  1915,  $3,345.89;  gain  from  invest- 
ments during  1916,  $15,207.04. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$8,522.98;  investments,  $15,207.04;  total,  $23,730102.  Loss 
from  dividends  to  stockholders,  $12,000.  Surplus,  Decem- 
ber 31,  1914,  $58,105.82;  increase,  $11,730.02;  surplus,  De 
cember  31.  1915,  $69,835.84. 


FIRE  REASSURANCE  COMPAXY, 

Paris,  France. 
L^'ITED  STATES  BRANCH,  HARTFORD,  CONN. 
Admitted  Assets,  U.  S.  Branch,  December  31,  1915.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned   (market  value)  . . .   $1,293,200  00      Losses  in  process  of  adjustment $183,321  00 

Interest  due  and  accrued  thereon 19,322  93      Unearned    premiums:      One    year    or    less, 

Cash  in  banks  and  office 309, 921  63  $504,038.10;    more  than   one  year,  $482,- 

AgenU'  balances  not  over  three  months  due .  48, 667  73  396.80 ;   total    986, 434  90 

Accrued   taxes    2, 000  00 

Reserve  for  contingencies   7, 000  00 

TOTAL  LIABILITIES,  U.  S.  Branch..  $1,178,755  90 
CAPITAL  DEPOSIT,  $200,000. 
NET   SURPLUS,   U.   S.    Branch,    including 

TOTAL    ADMITTED    ASSETS,    U.    S. "  '  deposit   capital    492, 356  39 

Branch $1.  671, 112  29  TOTAL "$1,671,112  29 
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FIRE  REASSURANCE  COMPANY, 
Oenebal  Bjb?isw. 

History.  —  This  company  was  established  in  1884  with 
an  authorized  capital  of  2,000,000  francs  ($400,000),  all 
of  which  has  been  paid  in.  It  entered  the  United  States 
in  June,  1911,  to  write  reinsurance  exclusively. 

Management  and  Reputation,  —  The  company  is  in  good 
repute  at  its  home  and  in  this  country,  and  is  well  managed. 

The  business  transacted  by  the  United  States  branch  is 
large  in  proportion  to  the  resources  of  the  company  in 
this  country.  The  company  states,  however,  that  it  is 
widely  distributed. 

United  States  Manager.  —  B.  N.  Carvalho,  1665  Broad 
street,  Hartford,  Conn. 

United  States  Trustee,  —  The  Connecticut  Trust  and  Safe 
Deposit  Company,  of  Hartford,  Conn. 

Classes  of  Business  Written.  —  Fire,  marine,  hail  and 
tornado  reinsurance. 

Territory.  —  In  the  United  States,  at  last  advices,  it  was 
licensed  in  Colo.,  Conn.^  pel..  111.,  Ind.,  La.,  Mass.,  Mich., 
Miss.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex., 
Utah  and  W.  Va. 

Income,  1915.  —  Net  premiums  written,  $1,394,897;  in- 
terest, etc.,  $61,508.03 ;  total  income,  $1,456,405.03. 

Disbursements,  1915.  —  Net  losses  paid,  $976,909.75;  un- 
derwriting expenses,  $433,725.78;  other  disbursements,  $1,- 
618.91;  total  disbursements,  $1,412,254.44. 

Ratios  to  Premiums  Written.  —  Losses  paid,  70.0%;  in- 


PARIS,  FRANCE—     Continued. 

curred,  66.3%  ;  imderwriting  expenses,  31.1%  ;  underwriting 

profit,  2.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  66.3  %  ; 
expenses  incurred,  31.3%  ;  underwriting  profit,  2.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $925,545.75; 
net  risks  in  force,  December  31,  1915,  $171,143,615;  net  pre- 
miums in  force,  $1,836,049.87 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915,  $1,395,795.16;  losses  incurred  during  1915,  $925,- 
545.75;  underwriting  expenses  incurred  during  1915,  $437,- 
225.78;  underwriting  losses  and  expenses,  $1,362,771.53; 
gain  from  underwriting  during  1915,  $33,023.63. 

Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $62,028.86;  loss  on  investments  during  1915,  $9,275; 
investment  expenses  incurred  during  1915,  $1,618.91;  in- 
vestment losses  and  expenses  during  1915,  $10,893.91 ;  gain 
from  investments  during  1915,  $51,134.95. 

0€kin  and  Loss  Ewhihit,  1915.  —  Gains:  Underwriting, 
$33,023.63;  investments,  $51,134.95;  total,  $84,158.58.  Sur- 
plus, December  31,  1914,  $208,197.81;  increase,  $84,158.58; 
surplus,  December  31,  1915,  $292,356.39. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$18,070.16;  net  losses  incurred,  $19,429.11;  hail,  net  pre- 
miums written,  $59,009.09;  net  losses  incurred,  $82,265.22. 


FIRST  REINSURANCE  COMPANY  OF  HARTFORD, 


Hartford,  Conn. 


Adhhted  Assets,  December  31,  1915. 

Bonds  owned   (market  value) $1, 550, 850  00 

Interest  due  and  accrued  thereon 21, 617  17 

Cash  in  banks  and  office 269, 475  73 

Agents*  balances  not  over  three  months  due .  15,  759  49 

Other  admitted  assets 51, 464  58 


Liabilities,  Decembeb  31,  1915. 
Losses   unpaid    $151, 506  00 


Unearned  premiums 
Other  liabilities  . . . . 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


586,450  76 
70,918  98 

$808,875  74 
500,000  00 
600,291  23 


TOTAL  ADMITTED  ASSETS $1,909,166  97 

Par  Market 

BONDS   OWNED:  value.  value. 

Imperial  Ger.  Govt.  5%  9  moa.  tr.  n.  b.,  1916...  $26,000  |25,000 

Brifltol,  Conn.,  4»4%  gen.  city  bonds,  1940 5,000  5,050 

New  York  City  i^X  bonds,  19C2 75, (MK'  75,760 

New  York  City  iVjX  bonds,  1957 50,00)  So,im 

New  York  City  4%  %  bonds,  1960 100,<XiO  101 ,0^K) 

Atchison,  Top.  &  S.  F.  4%  gen.  mtg.  b.,  1995...  50,00()  47,000 

Atkintic  C.  L.  RR.  iX  Ist  cons.  mtg.  b.,  1962..  50,0"0  47.000 

Baltimore  &  Ohio  RR.  4%  Ist  mtg.  b.,  1948 50.000  46.000 

B.  &  O.  RR.  41^ %  eq.  tr.  n.  ser.  C  b.,  1916 10,000  10,000 

B.  &  0.  RR.  4^/2%  eq.  tr.  n.  scr.  D  b.,  1917 lO.OoO  10,000 

B.  k  0.  RR.  iVzX  eq.  tr.  n.  ser.  E  b.,  1918 10,000  10,100 

Chi.,  Burl.  &  Q.  RR.  4%  gen.  mtg.  b.,  1968....  50,0f)0  46,500 

Chi.,  Ind.  &  Lou.  Ry.  A\^X   eq.  n.  b..  1917 10,000  10,000 

Chi.,  Ind.  &  Lou.  Ry.  4'/i  <  eq.  n.  b.,  1919 lO.rO;)  10,000 

nii.,  Ind.  k  Lou.  Ry.  iVzX  eq.  n.  b..  1920 10,()(J0  10.000 

Chi..  Ind.  k  Lou.  Ry.  AVzX  eq.  n.  b.,  1922 lO.^XK)  10,000 

Chi.,  Ind.  k  I>ou.  Ry.  4^%  eq.  n.  b.,  1923 10,000  10,000 

Chicago  Junction  Rys.  k  Union  Stock  Yds.  Co. 

5;;   mtg.  k  coll.  tr.  rcf.  bonds,  1940 8,0<V)  8,000 

Chi.,  Milw.  k  Pug.  S.  Ry.  4°/  Ist  m.  b.,  1949..  50,000  45,500 

Chi.,  Milw.  k  St.  P.  Ry.  AVzX  conv.  b.,  1932...  50,000  51.500 

Chi.,  Milw.  k  St.  P.  Ry.  4%  deb.  bonds,  1934...  50.000  46,000 

Chi..  M.  k  St.  P.  Rv.  A^kX  g,  m.  s.  C  b.,  1969  50,000  51,600 

Chicago  k  W.  Ind.  RR.  4%  cons.  m.  b..  1952....  50,000  40.000 


TOTAL $1, 909, 166  97 


Par 
value. 

D.  &  H.  Co.  4%  Ist  k  ref.  mtg.  bonds,  1943....  50,000 

D.  k  H.  Co.  4%  conv.  g.  deb.  bonds,  1916 26.000 

Erie  RR.  Co.  5^%  3  yr.  coll.  n.  bonds,  1917...  25,000 

Gt.  Northern  Ry.  4»4%  let  and  ref.  m.  b.,  1961.  25,000 

Hocking  Val.  Ry.  4^%  Ist  cons.  m.  b.,  1999...  15,000 

Inter.  R.  T.  Co.  5%  Ist  k  ref.  mtg.  b.,  1966....  26,000 

Kansas  City  So.  Ry.  3%  Ist  mtg.  bonds,  1960...  60,000 

Lake  Shore  k  Mich.  So.  Ry.  4*%  bonds,  1931 60,000 

Lohigh  Valley  RR.  4%   gen.  cons.  m.  b.,  2003..  60,000 

Mihv.,  S.  k  Northw.  Ry.  4%  1st  g.  m.  b.,  1947.  25,000 

Norfolk  k  Western  Ry.  4%  1st  c.  m.  b.,  1996...  60.000 

Northern  Pacific  Ry.  4%  prior  lien  b.,  1997 50,000 

Oregon  Short  Line  RR.  AX  ref.  m.  b.,  1929 60,000 

O.  \V.  RR.  &  Nav.  Co.  4%  Ist  k  ref.  b.,  1961...  25.000 

Pennsylvania  Co.  314%   gtd.  tr.  ctfs.  b.,  1942...  50,000 

P.,  C,  C.  k  St.  L.  Ry.  4V^%  c.  m.  s.  I  b.,  1968.  60,000 

Reading  Co.  AX   gen.  mtg.  bonds,  1997 50,000 

Sea.  A.  L.  Ry.  6:'  t.  Ist  &  c.  m.  g.  b.  a.  A,  1945  50.000 

Southern  Pacific  RR.  4%  Ist  k  ref.  m.  b.,  1956..  50,000 

Southern  Rv.  Co.  aX  3  yr.  notes  bonds,  1917...  25,000 

Cnion  Pacific  RR.  4%  1st  1.  k  ref.  m.  b.,  2008..  50,000 


Market 
value. 
48.500 
25,000 
25,500 
25,000 
13,060 
24,750 
36,000 
47,500 
46.600 
22,750 
47.000 
46,600 
46»500 
22,000 
43.000 
51,000 
47,500 
50.000 
45,000 
26,000 
4.\000 


Totals $1,638,000       $1,550,850 


General  Review. 
History.  —  This  company  was  incorporated  November  13, 
1912,  and  was  licensed  to  begin  business  December  31,  1912. 
It  was  organized  with  $500,000  capital  and  $600,000  sur- 
plus.     Its  charter  provides  for  the  increase  of  its  capital 


from  time  to  time,  to  not  exceed  $6,000,000.  It  is  chartered 
to  transact  all  classes  of  reinsurance. 

The  par  value  of  its  stock  is  $100  per  share. 

Its  incorporators  were  Carl  Schreiner,  Morgan  G.  Bulke- 
ley,  William  B.  Clark,  J.  W.  G.  CJofran,  Sylvester  C.  Dun- 
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FIRST   REINSURANCE   COMPANY   OF   KAKTYORD -^  Continued. 


ham,  Otto  Ehmann,  Charles  E.  Gross,  Gilbert  F.  Heublein, 
L.  F.  Loree,  Walter  Rosen,  Isaac  N.  Seligman,  Ernst  Thal- 
mann  and  Meigs  H.  Wbaples. 

The  vice-president  and  secretary  of  the  company  is  H. 
H.  Stryker,  formerly  president  of  the  Surety  Association 
of  America,  and  vice-president  of  the  American  Bonding 
Company  of  Baltimore. 

Management  and  Reputation,  —  The  company  is  under 
experienced  management  and  has  substantial  backing.  On 
December  31,  1915,  the  total  amount  of  stock  owned  by  the 
directors  at  par  was  $26,000. 

The  company  writes  a  full  volume  of  business  in  propor- 
tion to  its  net  resources. 

Claasea  of  Business  Written.  —  Fire,  automobile,  tornado, 
hail,  fidelity,  burglary,  accident  and  life  reinsurance. 

Officers,  —  Presidient,  Carl  Schreiner;  vice-president  and 
secretary,  Heber  H.  Stryker;  assistant  secretary,  Albert  F. 
Sadler. 

Directors.  —  Butler,  Louis  F. ;  von  Finck,  Wilhelm ;  Gross, 
Charles  E.;  Heublein,  Gilbert  F.;  Rosen,  Walter  T.; 
Schreiner,  Carl;  Stryker,  Heber  H.;  Whaples,  Meigs  H. 

Stockholders'  Annual  Meeting.  —  Fourth  Tuesday  in 
March. 

Income,  1915. — Net  premiums  written,  $1,094,068.09;  in- 
terest, etc.,  $75,324.38;  other  income,  $85.60;  total  income, 
$1,169,478.07. 

Disbursements,  1915.  —  Net  losses  paid,  $689,672.34;  un- 
derwriting expenses,  $388,156.85;  dividends  to  stockholders, 
$25,000;  other  disbursements,  $2,923.90;  total  disburse- 
ments, $1,105,753.09. 

Ratios  to  Premiums  Written.  —  Losses  paid,  63.0%;  in- 
curred, 66.1%  ;  underwriting  expenses,  36.6%  ;  underwriting 
loss,  4.7%. 


Ratios  to  Premiums  Earned,  —  Losses  incurred,  64.7  %  ; 
expenses  incurred,  39.7%  ;  underwriting  loss,  4.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $723,189.34; 
net  risks  in  force,  December  31,  1915,  $115,106,293;  net  pre- 
miums in  force,  $1,301,379.04;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,117,047.67;  loss  from  underwriting  profit  and  loss 
items,  $1,032.25;  underwriting  income  earned  during  1915, 
$1,116,015.42;  losses  incurred  during  1915,  $723,189.34;  un- 
derwriting expenses  incurred  during  1915,  $444,075.83;  un- 
derwriting losses  and  expenses,  $1,167,265.17;  loss  from 
underwriting  during  1915,  $51,249.75. 

^  Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $77,708.24;  profit  on  investments  during  1915,  $43,- 
135;  investment  income  earned  during  1915,  $120,843.24; 
loss  on  investments  during  1915,  $10;  investment  expenses 
incurred  during  1915,  $1,881.65;  investment  losses  and  ex- 
penses during  1915,  $1,891.65;  gain  from  investments  dur- 
ing 1915,  $118,951.59. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$118,951.59.  Losses:  Underwriting,  $51,249.75;  dividends 
to  stockholders,  $25,000;  total,  $76,249.75.  Surplus,  De- 
cember 31,  1914,  $557,589.39;  increase,  $42,701.84;  surplus, 
December  31,  1915,  $600,291.23. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $5,899.80; 
net  losses  incurred,  $1,875.04;  vdndstorm  and  tornado,  net 
premiums  written,  $15,508.61;  net  losses  incurred,  $10,- 
047.24. 


FIRST  RUSSIAX  IXSUKANCE  COMPANY, 

Petrograd,  Russia. 

UNITED   STATES   BRANCH,  NEW   YORK. 

Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915.  •                Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned   (market  value)  ...   $1, 401, 070  00      Losses  in  pocess  of  adjustment $146, 463  00 

Interest  due  and  accrued  thereon 11,455  83      Unearned    premiums:      One    year    or    less, 

Cash  in  banks  and  office 248, 067  06  $442,168.28 ;   more  than  one  year,  $486,- 

Agents*  balances  not  over  three  months  due .           37, 656  63          500.79 ;   total    928, 669  07 

Accrued  taxes    22, 087  48 

Commissions  and  brokerage 10, 978  98 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Banch $1, 698, 249  52 


TOTAL  LIABILITIES,  U.  S.  Branch..  $1,108,198  53 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital  590, 050  99 


TOTAL $1, 698, 249  52 


General  Retiew. 

History.  —  This  company  was  established  in  1827.  Its 
authorized  capital  is  4,000,000  rubel  ($2,000,000),  all  of 
which  is  paid  in.  It  entered  the  United  States  early  in 
1907. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  whieh  includes  all  its  assets  and  liabilities.  Total 
assets,  December  31,  1914,  $19,038,134;  capital  paid  in, 
$2,000,000;  surplus  funds,  $2,994,418. 

Management  and  Reputation.  —  The  company  is  in   ex- 


cellent repute  at  its  home  and  in  this  coimtry.  In  the 
United  States  it  is  managed  by  Paul  E.  Rasor,  who  is  also 
United  States  manager  of  the  Moscow  Fire  Insurance  Com- 
pany, of  Moscow,  Russia,  and  of  the  Russian  Reinsurance 
Company,  of  St.  Petersburg,  Russia,  reported  upon  else- 
where in  this  volume. 

The  United  States  branch  writes  a  large  volume  of  busi- 
ness in  proportion  to  its  net  resources.  Its  expenses  of 
management  have  been  low;  its  loss  ratio  is  normal. 

United  States  Manager.  —  Paul  E.  Rasor,  New  York. 

United  States  Trustee.  —  Bankers*  Trust  Company,  New 
York. 
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FIRST   RUSSIAN   INSURANCE   CO^iPASY  —  Continued, 


Business   Written,  —  Fire,   hail   and   tornado 
At  its  home  it  writes  fire,  life  and  accident 


8,  Branch,   1915.  —  Net   premiums   written, 
interest,  etc.,  $59,038.17;   total  income,  $1,- 


Classes  of 
reinsurance, 
insurance. 

Territory.  —  At  last  advices,  in  the  United  States  it  was 
licensed  in  Ark.,  Colo.,  Del.,  111.,  Iowa,  La.,  Mass.,  Mich., 
Miss.,  Mont.,  Nev.,  N.  H.,  N.  Y.,  N.  C,  Ohio,  Pa.,  Tex. 
and  W.  Va. 

Income f  U. 
$1,223,345.21; 
282,383.38. 

Disbursements y  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$633,444.92;  underwriting  expenses,  $392,594.72;  remitted 
to  Home  Office,  $60,000;  other  disbursements,  $1,717.70; 
total  disbursemente,  $1,087,757.34. 

Ratios  to  Premiums  iVritten.  —  Losses  paid,  51.8%;  in- 
curred, 53.4%  ;  underwriting  expenses,  32.1%  ;  underwriting 
profit,  9.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.2%; 
expenses  incurred,  34.3%;  underwriting  profit,  9.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $653,966.92; 
net  risks  in  force,  December  31,  1915,  $209,538,177;  net  pre- 
miums in  force»  $1,831,443.20;  largest  net  aggregate  amount 


insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

^  Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $1,162,801.55;  losses  incurred  during  1915,  $653,- 
966.92;  underwriting  expenses  incurred  during  1915,  $398,- 
407.52;  underwriting  losses  and  expenses,  $1,052,374.44; 
gain  from  underwriting  during  1916,  $110,427.11. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $59,704.83;  loss  on  investments  during  1915,  $15,340; 
investment  expenses  incurred  during  1915,  $1,717.70;  in- 
vestment losses  and  expenses  during  1916,  $17,057.70;  gain 
from  investments  during  1915,  $42,647.13. 

Oain  ,and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$110,427.11;  investments,  $42,647.13;  total,  $153,074.24. 
Loss  from  remittance  to  Home  Office,  $60,000.  Surplus, 
December  31,  1914,  $296,976.75;  increase,  $93,074.24;  sur- 
plus, December  31,  1915,  $390,050.99. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness, —  Windstorm  and  tornado,  net  premiums  written, 
$8,276.28 ;  net  losses  incurred,  $2,799.66 ;  hail,  net  premiums 
written,  $3,945.97;  net  losses  incurred,  $3,936.71. 


FIRST  BULGARIAN  ("LA  BULGARIA")  INSURANCE  COMPANY, 

RoTistchouk,  Bulgaria. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Bonds  owned    (market  value) $1, 489,  780  00 

Interest  due  and  accrued  tliereon 20, 840  63 

Cash  in  banks  and  office 159, 831  58 

Agents'  balances  not  over  three  months  due.         134,200  15 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


S. 


$1,804,652  36 


.  bds.,  1934... 

bds.,  1924.... 

bdi..  1926.... 
i.  b..  I960.... 
I.  bds.,  1931... 

bd«.,  1932.... 

bdi..  1948 

>up.  b.,  1939.. 


I.  c.  b. 

K^m  AU(}trtca,  \jmM..,  v«i>7  vt,   tya/*    *^*   8*   C.   b< 

Memphis,  Tenn.,  City  of,  4%  w.  r.  bdi., 
Minneapolis,  Minn.,  City  of,  4%  c.  bda.,  1 
Multnomah  Co.,  Oregon,  5%  coup,  bda., 
N.  Rochelle.  N.  Y..  City  of,  6%  p.  i.  r.  b. 
New  Rochelle,  N.  Y.,  City  of,  6%  p.  r.  b., 
X.  Rochelle.  N.  Y.,  City  of.  5%  f.  d.  r.  b. 
N.  Rochelle,  N.  Y.,  City  of,  5%  f.  d.  r.  b, 


1938.. 
.,  1939 
1933.. 
939... 
1926.. 
1918 
1919. 
,  1919 
.,  1920 


Par 

value. 

$35,000 

40,000 

60.000 

26,000 

5,000 

5,000 

80,000 

80,000 

25,000 

35.000 

15,000 

25.000 

26,000 

40.000 

5,000 

2,000 

2,000 

2,000 


Market 

vdlue. 

$86,750 

40,800 

61,200 

24,760 

5,250 

5,250 

86,400 

32,100 

26,260 

86,350 

15,150 

28,500 

24,500 

40,000 

6.100 

2,000 

2.060 

2,080 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

Losses  in  process  of  adjustment $108, 180  00 

Unearned    premiums:      One    year    or    leae, 

$567,269.63;   more  than  one  year,  $427,- 

171.85;    total    994,441  48 

Salaries,  rents,  etc.,  $3,500;   accrued  taxes, 

$2,500 6, 000  00 

Contingent 3, 500  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $1,202,121  48 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital 602. 530  88 


TOTAL $1,  804,  652  36 

Par  Market 

value.  value. 

New  Rochelle,  N.  Y.,  City  of,  5";  p.  r.  b.,  1920            3,000  3,120 

New  Rochelle,  N.  Y.,  City  of,  5%  p.  r.  b.,  1922             2,000  2,120 

New  Rochelle,  N.  Y..  City  of,  5%  a.  r.  b.,  1928            6.000  6,800 

New  Rochelle.  N.  Y.,  City  of,  5%  a.  r.  b.,  1924             8,000  3,210 
New  York,  City  of,  4^4%   corp.  stock  (iaaue  of 

March  21,  1910)  bondu,  1960 470,000  474,700 

New  York  City,  4%%   bonds.  1963 10.000  10,600 

Now  York,  State  of,  4%   high.  bds..  1961 100,000  103.000 

New  York,  State  of,  4 7  can.  imp.  bds.,  1961...          200,000  206,000 

Paterson,  N.  J.,  City  of,  4%%  g.  p.  bds.,  1942..           26,000  26,260 

Portland,  Oregon,  City  of,  4!^%  c.  bds.,  1943..           60,000  52,000 

Poughkecpsie,  N.  Y.,  4^%  Bch.  bds.,  1923 40,000  40.800 

Salt  Lake  City,  Utah.  4^%  coup,  bds.,  1984...           60,000  51,000 

Wilm'gton,  Del.,  City  of,  4V6%  b.  c.  c.  b..  1989           15.000  15,600 

Yonkere.  N.  Y.,  City  of,  5%  reg.  bds.,  1928....           26,000  26,500 

Totals $1,465,000       fl, 489.780 


General  Review. 
History.  —  This  company  was  establiahed  in  1891  with  an 
authorized  capital  of  1,500,000  francs  ($300,000),  all  of 
which  was  paid  in.  In  July,  1914,  the  capital  was  in- 
creased to  2,000,000  franca  ($400,000),  and  2,000,000 
francs  ($400,000)  was  added  to  surplus.  Early  in  1912  it 
was  admitted  to  the  United-  States  to  write  fire  reinsur- 
ance. Previous  to  that  time  it  had  written  some  "  surplus 
lines"  in  this  country. 


Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses  wherever  incurred.  We  therefore  present  the 
following  information  from  the  Home  Office  balance  sheet, 
which  includes  all  its  assets  and  liabilities.  Total  assets 
December  31,  1914,  $7,667,315;  capital  paid  in,  $400,000; 
net  surplus,  $1,073,772. 

Management  and  Reputation,  —  The  company  is  in  good 
standing  at  its  home  and  abroad. 
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FIRST  BULGARIAN   ("LA  BULGARIA") 

The  business  written  by  the  United  States  branch  is 
large  in  proportion  to  its  net  resoureee.  Its  expense  ratio 
has  been  low,  and  its  average  loss  ratio  is  about  normal. 

United  States  Managers,  —  Snow  and  Thieme,  80  Maiden 
Lane,  New  York  City. 

United  States  Trustee.  —  The  Fidelity  Trust  Company, 
Hartford,  Conn. 

Classes  of  Bxtsiness  Written,  —  Fire,  life,  marine  and  ac- 
cident insurance  —  direct  and  reinsurance.  In  the  United 
States  it  writes  reinsurance  only. 

Territory,  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Conn.,  111.,  Ind.,  la.,  La.,  Mass.,  Mich.,  Miss.,  Mont., 
Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Pa.,  Tex.  and  W.  Va. 

Income,  U,  8,  Branch,  1916.  —  Net  premiums  written, 
$1,592,892.74;  interest,  etc.,  $59,575.08;  received  from 
Home  Office,  $57,850.26;  total  income,  $1,710,318.08. 

Disbursements,  U,  B,  Branch,  1915.  —  Net  losses  paid, 
$861,225.96;  underwriting  expenses,  $522,644.12;  other  dis- 
bursements, $1,705.53;  total  disbursements,  $1,385,575.61. 

Ratios  to  Premiums  Written.  —  Losses  paid,  54.1%;  in- 
curred, 64.3%  ;  underwriting  expenses,  32.8%  ;  underwriting 
loss,  3.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  64.3%; 
expenses  incurred,  39.3%;  underwriting  loss,  3.7%. 


INSURANCE  COMPANY  — (7on<t»med. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $865,446.96; 
net  risks  in  force,  December  31,  1915,  $169,785,122;  net 
premiums  in  force,  $1,838,804.45;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,345,691.62;  losses  incurred  during  1915,  $865,- 
446.96;  underwriting,  expenses  incurred  during  1915,  $529,- 
644.12;  imderwriting  losses  and  expenses^  $1,395,091.08; 
loss  from  underwriting  during  1915,  $49,399.46. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $63,054.25;  profit  on  investments  during  1915,  $5,- 
823.09;  investment  income  earned  during  1915^  $68,877.34; 
investment  expenses  incurred  during  1915,  $1,705.53;  gain 
from  investments  during  1915,  $67,171.81. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$67,171.81;  received  from  Home  Office,  $57,850.26;  total, 
$125,022.07.  Loss  from  underwriting,  $49,399.46.  Sur- 
plus, December  31,  1914,  $326,908.27;  increase,  $75,622.61; 
surplus,  December  31,  1915,  $402,530.88. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$8,171.48;  net  losses  incurred,  $27,467.91;  hail,  net  pre- 
miums written,  $89,825.82;  net  losses  incurred,  $103,204.55. 


FIRST  NATIONAL  FIRE  INSURANCE  COMPANY  OF  THE  UNITED  STATES, 

Washington,  D.  C. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) $455, 203  43 

Rents  due  and  accrued 11, 588  59 

Mortgage  loans  on  real  estate 103, 400  00 

Interest  due  and  accrued  thereon 2, 121  98 

Bonds  owned    (market  value) 990, 020  00 

Interest  due  and  accrued  thereon 11,  793  85 

Cash  in  banks  and  office 84, 463  45 

Agents'  balances  not  over  three  months  due.  145,251  54 

Bills  receivable  taken  for  premiums 11,189  19 

Reinsurance  due  from  other  companies 41  33 

Other  admitted  assets:  Deposit,  Under- 
writers Boards,  $100;  due  from  trustees 
under  mortgage  loan,  $435.65;  due  from 
manager    Southern    building,    $6,244.08; 

interest  accrued,  bank  deposits,  $349.65. .  7, 129  38 


TOTAL $1,  822, 202  74 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  8,468  55 


TOTAL   ADMITTED   ASSETS. 


BONDS  OWNED: 

Alexandria,  Va.,  4%    ref.   bonds,   1988 

Alleghany,  Pa..  4%%  aer.  IS  road  bonds.  1048. 
AtlanU,  Oa.,  3%%  water  works  bonds,  1933... 
California  4%  San  Francisco  harbor  imp.  b.,  1985 
Dade.  Fla.,  4^%  court  house  &  road  bds.,  1921. 

Danville,  Va.,  4%%  ser.  D  ref.  bonds,  1962 

Galveston,  Tex.,  5%  ser.  1918  sp.  rd  bds.,  1958. 

Jennings,  Fla.,  6%  imp.  bonds,  1941 

LAke,  Fla.,  6%  pub.  ut.  ft  imp.  bonds,  1965 

l/ouisiana  5%  ser.  1914  port  com.  bonds,  1946.. 

Ifacon,  Ga..  4%%   water  works  bonds,  1921 

Memphis,  Tenn.,  6%  special  levee  bonds.  1958.. 
Kew  Orleans,  La.,  5%  ser.  A  imp.  bonds,  1961. 
New  York  4X  Erie,  Os.  &  Cham.  c.  i.  b.,  1962. 
New  York  4H%  corp.  stock  water  bonds,  1964. 

Toronto,  Ont.,  4H%  deb.  bonds,  1926 

Atlantic  Ooast  Line  RR.  Co.  4%  lit  c.  b.,  1992. 


.  $1,813,734  19 

Par 

Market 

value. 

value. 

15,000 

94*560 

20,000 

20,800 

5,000 

4,560 

25,000 

24,000 

4.000 

3.920 

20,000 

20.000 

6,000 

4,960 

5.000 

5,160 

5.000 

4.960 

10,000 

10,600 

5,000 

5.060 

5,000 

6.S60 

10,000 

10,000 

25.000 

25.760 

5.000 

6,060 

10,000 

9,400 

10,000 

9,400 

Liabilities,  Decbmbeb  31;  l>dl5. 

LOSSES:  Adjusted,  due,  $4,136.68;  not 
due,  $6,053.30;  in  process  of  adjustment, 
$73,856.75;  resisted,  $7,575;  total,  $91,- 
621.73;   reinsurance,  $17,478.41;  net $74,143  32 

Unearned  premiums,  one  year  of  less,  $204,- 
668.75;  more  than  one  year,  $216,499.22; 
total 421, 167  97 

Salaries,  rents,  etc.,  $525.09;  accrued  taxes, 

$10,000 10,525  09 

Other  liabilities:  Accrued  interest  on  mort- 
gages on  real  estate  owned,  $6,875;  ac- 
crued taxes  on  same,  $8,702.76;  accrued 
expenses  on  real  estate,  $2,370.89 17, 948  65 


TOTAL  LIABILITIES    $523, 785  03 

CAPITAL   PAID   IN 912, 502  50 

NET  SURPLUS    377, 446  66 


TOTAL $1, 813, 734  19 

Par  Market 

value.  value. 
.\uffusUAiKen  Bj.  k  El.  Corp.,  lie.,  5%  s.  f. 

bonds,    1986 10,000  5.500 

Bait.  &  Ohio  RR.  Co.  4%%   20-yr.  c.  b.,  1983.  10,000  9,700 

Chesapeake  &  Ohio  RR.  Co.  5%  s.  g.  n.  b.,  1919  10,000  9,900 

Chi.,  R.  I.  JC  Pac.  RR.  Go.  4%  Ist  ref.  b.,  1984.  25,000  16,600 

Chicago  Rtb.  Co.  5%  Ist  mtg.  bonds,  1927 5,000  4.860 

Clev.,  Cin.,  Chi.  ft  St.  L.  Ry.  Co.  4%  b.,  1989.  10,000  8,700 

Fla.  Cent,  ft  Pen.  RR.  Co.  6%  1st  c  b.,  1948.  26,000  26,600 

Fla.  E.  Coast  Ry.  Co.  4H%  Ist  mtg.  bds.,  1960.  5,000  4,700 

Ot.  No.  Ry.  Co.  4MX  1st  ft  ref .  bonds,  1961...  10,000  lO.OOO 

Hagerstown  ft  F.  Ry.  Co.  6%  lat  ft  r.  b.,  1944.  5,000  4,900 
111.   Cent.   R.   E.   Co.   ft  Chi..   St.   L.   ft  N.   O. 

RR.  Co.  5%  bonds.  1968 10,000  10.200 

Interb.  R.  T.,  N.  Y.,  6%  1st  ref.  bonds.  1966..  50,000  49.600 

Lake  Shore  ft  Mich.  So.  Ry.  Oo.  4%  bds.,  1901.  10,000  9,600 

L.  ft  N.  RR.  Co.  (A.,  K.  ft  C.  Div.)  4%  b.,  1966.  10.000  8.800 

Md.  ft  Pa.  RR.  Co.  4%  1st  mtg.  bondi.  19a...  2,000  1.660 
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N.  Y.  C.  A;  H.  R,  RR.  Co.  3%%  bonds,  1997... 
St.  J.  Ry.,  L.,  H.  &  P.  Co.  5%  lat  m.  b.,  1937. 
St.  L..  S.  &  P.  RR.  Co.  (111.  Corp.)  5%  b.,  1939. 
Va.  Ry.  &  Power  Co.  5%  1st  ft  rcf.  bda.,  1934. 
W.  Va.  Tr.  k  El.  Co.  6%  coll.  tr.  bonds,  1917. 
Ashville,  N.  C,  Power  &  Light  Co.  5%  b.,  1942. 
Cons.  Water  Co.,  Utica,  N.  Y.,  5%  deb.  b.,  1930 
Con.  El.  L.  &  P.  Co..  La.,  5%  1st  m.  b„  1936. 
E.  L.  &  P.  Co.,  Chi..  111.,  5%  1st  m.  b..  1956.. 
M.  W.  UUl.  Co.,  Del.  Corp..  6%  c.  bds..  1926. 


Par 

Market 

value. 

value. 

20,000 

16,600 

5,0fW 

4.750 

60,000 

44,600 

40.000 

36,800 

6,000 

4,900 

2.000 

1,900 

6,000 

4,400 

10,000 

9,100 

8,000 

2,970 

5,000 

4,750 

Parr-Shoales  Power   Co.,   Columbia,   8.    C,   6% 

Ist  mtg.   bonds,   1952 

Pub.  Ser.  Corp.,  N.  J.,  5%  gen.  mtg.  bds.,  19S0. 
So.  Realty  Corp.,  Del.,  5%  2nd  mtg.  bds.,  1920. 
So.  rtilities  Co.,  Fla.,  6%  1st  mtg.  bonds,  1933. 
Superior.  Wis.,  W.,  L.  &  P.  Co.  4%  bds.,  1931. 
U.  El.  L.  k  P.  Co..  Bait.,  Md.,  4^%  b.,  1929. 
Union  G.  &  El.  Corp.,  Conn.,  6%  bonds,  1946.. 

Totals 11,026,000 


Par 

Market 

value. 

value. 

6.000 

4.2S0 

10.000 

9,000 

445,000 

446,000 

10,000 

9.800 

5.000 

4,100 

10,000 

9,400 

26,000 

24.500 

1990,020 


Genk&al  Review. 

History. — This  company  was  incorporated  under  the 
laws  of  the  District  of  Columbia,  July  9,  1912,  with  $250,- 
000  authorized  capital  and  the  right  to  increase  that  item 
to  $1,000,000.  Its  stock,  par  value  $5  per  share,  was  sold  in 
four  series  of  50,000  shares,  at  $10  each,  to  produce  a  total 
of  $1,000,000  capital  and  $1,000,000  surplus,  less  the 
organization  expenses.  The  company  was  licensed  by  the 
District  of  Columbia  Insurance  Department  on  November 
6,  1912,  at  which  time  its  statement  showed  $250,000 
capital  paid  in  and  $394,408.74  surplus.  On  December  31, 
1912,  $488,287.50  capital  and  $488,287.50  surplus  had  been 
paid  in.  In  1913  $354,680  capital  and  $373,695.50  surplus 
were  paid  in,  making  the  total  capital  paid  in  $842,967.50 
and  the  total  surplus  paid  in  by  stockholders  $861,983  up 
to  December  31,  1913.  During  1914  it  received  $59,703.20 
on  account  of  subscriptions  to  capital,  and  also  $62,555.43 
for  surplus  account;  and  deducting  subscriptions  forfeited 
by  failure  to  complete  instalment  payments  the  actual  in- 
crease of  capital  (whether  paid  in  full  or  in  part)  was 
$56,568.20.  The  total  payments  made  by  stockholders  to 
the  end  of  1914  were,  therefore,  $899,535.70  (net  of  amounts 
forfeited)  for  capital  and  $924,638.43  for  surplus.  During 
1915  the  capital  was  increased  to  $912,502.50,  and  $16,533.67 
was  collected  on  surplus  account. 

The  company  was  promoted  luder  contract  by  Tuttle, 
Wightman  &  Dudley,  Inc.,  a  business  corporation,  which, 
in  addition  to  the  actual  expenses  of  organization,  received 
a  commission  for  its  services  of  7^%  of  the  amount  col- 
lected. It  was  provided  that  this  commission  plus  the 
organization  expenses  must  not  exceed  20%  of  the  entire 
proceeds  of  the  sale  of  the  stock;  the  actual  expense  was 
about  16%. 

Certain  features  of  its  promotion  were  open  to  severe 
criticism.  It  and  another  company  promoted  by  the  same 
people  were  examined  in  December,  1912,  and  January  and 
February,  1913,  by  a  subcommittee  of  the  Committee  on 
the  District  of  Columbia  of  the  House  of  Representatives. 
The  report  of  this  committee  was  made  public  early  in 
March,  1913.  Three  members  signed  a  majority  report, 
which  severely  arraigned  both  companies  and  Tuttle, 
Wightman  &  Dudley,  Inc.  A  minority  report  was  pre- 
pared by  the  chairman  of  the  committee,  which  showed 
extreme  prejudice  in  favor  of  the  two  companies.  Sub- 
sequent developments  have  shown  that  the  majority  report 
was  fully  justified  and  the  opinions  of  the  minority  mem- 
ber unworthy  of  serious  consideration. 

Disagreements  with  the  men  who  promoted  the  com- 
pany resulted  in  a  contest  for  control  at  the  annual  meet- 
ing in  June,  1914.  The  directors  put  forward  by  Robert 
J.  Wynne  (who  has  been  president  of  the  company  since 
its  inception)  were  elected,  and  Messrs.  Tuttle,  Wightman 
&  Dudl^  were  completely  eliminated  from  the  manage- 
ment. This  definitely  fixed  the  responsibility  for  the 
proper  operation  of  the  company  thereafter  upon  President 
Wynne. 


Management  a/nd  Reputation.  —  The  company's  opera- 
tions have  been  exceedingly  and  continuously  unprofitable. 
Some  depletion  of  surplus  is  practically  inevitable  during 
the  first  few  years  of  the  life  of  new  companies;  but  the 
organization  and  management  expenses  and  the  dissipation 
of  contributed  surplus  have  been  grossly  excessive  in  this 
company.  Up  to  March  1,  1913,  the  business  written  was 
done  under  a  general  agency  contract  with  Tuttle,  Wight- 
man  &  Dudley,  Inc.  This  plan  was  criticised  as  being 
unsound  in  principle,  and  under  pressure  the  contract  was 
surrendered  and  a  new  one  was  made  with  F.  8.  Dudley, 
vice-president,  and  S.  J.  Johnson,  secretary,  of  the  com- 
pany. In  August,  1914,  this  contract  was  surrendered 
and  a  new  one  was  made  with  R.  R.  Tuttle,  a  director  of 
the  company  and  president  of  the  Commercial  Fire  Insur- 
ance Company,  then  under  the  same  management.  This 
contract  was  also  cancelled,  botfti  Tuttle  and  Johnson  being 
eliminated  during  1914. 

On  September  2,  1914,  John  £.  Smith,  who  for  one  and 
a  half  years  had  been  with  the  Continental  Insurance  Com- 
pany of  New  York,  filling  the  position  of  report  examiner 
for  Eastern  New  York  and  the  suburban  field,  and  who 
for  seventeen  years  previous  was  connected  with  the  United 
States  branch  of  the  London  and  Lancashire  Fire  Insur- 
ance Company,  Ltd.,  Liverpool,  England,  and  the  Orient 
Insurance  Company  of  Hartford,  Conn.,  was  made  manag- 
ing underwriter  for  this  company.  He  has  succeeded 
in  reducing  the  expenses  considerably,  but  large  additional 
economies  must  be  effected  before  the  stockholders  may  hope 
for  the  termination  of  the  heavy  underwriting  losses  which 
have  been  and  are  still  a  severe  drain  upon  the  surplus. 
The  extent  of  the  loss  to  the  stockholders  is  indicated  by 
the  fact  that  although  they  paid  in  $941,072.10  in  cash  to 
surplus  account,  and  the  surplus  has  gained  $191,236.95 
through  the  marking  up  of  the  valuation  of  the  real  estate 
owned,  the  surplus  shown  at  the  end  of  1915  was  but  $377,- 
446.66.  The  stockholders  have  had  no  dividends,  and  have 
therefore  lost  in  interest  on  their  investment  about  $250,- 
000,  besides  the  shrinkage  of  surplus  mentioned  above. 

The  company  has  some  substantial  men  identified  with 
it  as  directors,  but  the  board  as  a  whole  is  weak.  Its 
stock  is  widely  distributed  among  about  3,200  stockholders> 
On  February  15,  1916,  the  sixteen  directors  owned  only 
$22,270,  par  value,  of  the  stock  then  outstanding. 

The  investments  of  the  company  are  mainly  of  good 
character,  but  the  real  estate  investment  is  far  too  large 
and  the  property  is  still  over-valued,  inflating  the  surphis. 
It  was  purchased  for  about  $1,550,000,  marked  up  to 
$2,000,000,  and  on  a  second  appraisal  by  the  Distriut 
Insurance  Department  marked  down  again  to  $1,800,000. 
The  majority  report  of  the  congressional  investigating 
committee  placed  its  value  at  $1,658,720.  It  is  open  to 
criticism  as  an  asset  of  this  company  because  it  could  not 
be  sold  quickly  at  any  time  without  sacrifice.  The  com- 
pany has,  however,  about  $900,000  of  other  assets  of  rea- 
sonably liquid  character. 
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The  mortgage  loans  are  mainly  upon  District  of  Columbia 
property,  valued  at  about  twice  the  amount  loaned. 

It  writes  some  ^*  supf)lus  line "  business  through  John 
A.  Lynch,  New  York  City. 

An  underwriters  policy  entitled  '*  First  National  Under- 
writers "  is  issued  and  guaranteed  by  this  company  in  Fla., 
Ga.,  Tenn.  and  Ark. 

Affiliations.  —  The  company  is  a  member  of  the  Western 
Insurance  Bureau  and  the  Board  of  Fire  Underwriters  of 
the  Pacific. 

Classes  of  Business  Transacted.  —  Fire,  hail  and  tornado. 

Dividends.  —  No  dividends  have  yet  been  declared. 

Territory.  —  It  is  licensed  in  Ark.,  Cal.,  Colo.,  Conn., 
D.  C,  Fla.,  Ga.,  Idaho,  111.,  Ind.,  La.,  Md.,  Mass.,  Mich., 
Mo.,  Mont.,  Nev.,  N.  J.,  N.  Y.,  O.,  Pa.,  S.  D.,  Tenn.,  Utah, 
Va.,  Wash,  and  W.  Va.  It  also  writes  *'  surplus  lines  *' 
through  Jno.  A.  Lynch,  New  York  City. 

Officers.  —  President,  Robert  J.  Wynn«;  vice-president, 
John  Lewis  Smith;  secretary,  John  E.  Smith. 

Directors.  — 

Aukam,  Geo.  C,  Washington,  D.  C,  judge. 

Chisholm,  Daniel  V.,  Washington,  D.  C,  has  the  title  of 
Superintendent  of  Work  in  the  government  printing  office; 
was  formerly  employed  there  for  many  years  as  a  clerk 
and  promoted  to  his  present  position  when  the  Wilson 
administration  came  in. 

Creyke,  Geoffrey,  Washington,  D.  C,  clerk  Southern 
Railway  Company. 

Dinges,  Frank  C,  Edinburg,  Va.,  a  druggist. 

Easby-Smith,  James  S.,  Washington,  D.  C,  attorney-at- 
law,  attorney  for  Mr.  Wynne  in  contest  for  the  control  of 
the  board. 

Edsall,  George  M.,  Nanuet,  N.  Y.,  insurance  and  real 
estate  agent  in  the  small  country  town  mentioned. 

Ford,  Cornelius,  Washington,  D.  C,  U.  S.  Public  Printer. 

Hopkins,  Wm.  A.,  Cincinnati,  0.,  insurance,  formerly 
County  Treasurer,  Hamilton  County,  O. 

Livingston,  George  S.,  Washington,  D.  C,  real  estate  and 
insurance. 

Murph,  Daniel  S.,  St.  Mathews,  S.  C,  of  House  of  Repre- 
sentatives, Committee   of  Agriculture. 

Randolph,  Major  John  B.,  W^ashington,  D.  C,  War  De- 
partment. 

Smith,  John  E.,  secretary  and  underwriter  of  the  company. 

Smith,  John  Lewis,  Washington,  D.  C,  attorney-at-law, 
very  active  in  the  campaign  which  resulted  in  turning  out 
the  Tuttle  interests. 

Tomson,  Chester,  Clinton,  N.  J.,  a  manufacturer  of 
foundry  facings,  and  interested  in  other  small  enterprises 
in  his  section.  He  is  a  director  of  the  Mercer  County 
Mutual  Fire  Insurance  Company,  of  Pennington,  N.  J. 


the 


Warrenfeltz,   H.   M„   Emmetsburg,   Md,,   cashier   of 
Emmetsburg  Savings  Bank. 

W>Tine,  Robert  J.,  Washington,  D.  C,  president  of  the 
company;  in  newspaper  work  for  many  years,  Postmaster- 
General  for  a  short  time  in  ex-President  Roosevelt's  Cabinet, 
and  later  Consul-General  to  England. 

General  Agencies.  —  Edward  Brown  &  Son,  San  Francisco, 
for  Cal.,  Colo.,  Idaho,  Mont.,  Nev.,  Ore.,  Utah  and  Wash.; 
F.  R.  McCormack,  Jacksonville,  for  Fla.  and  Ga.;  Leon 
Irwin  &  Co.,  New  Orleans,  for  La. 

Income,  11)15.  —  Net  premiums  written,  $619,881.16;  in- 
terest, etc.,  $186,845.10;  increase  in  book  value,  real  estate, 
$80,296.10;  contributed  surplus,  $16,533.67;  other  income, 
$6,586.32;  total  income,  $910,142.35. 

Disbursements,  1915.  —  Net  losses  paid,  $294,985.20;  un- 
derwriting expenses,  $289,645.37;  expenses  real  estate,  $31,- 
018.56;  interest,  $73,298.18;  taxes,  $17,349.90;  other  dis- 
bursements, $4,211.29;  total  disbursements,  $710,508.60. 

Ratios  to  Premiums  Written.  —  Losses  paid,  47.6%;  in- 
curred, 52.5%  ;  underwriting  expenses,  46.7%  ;  underwriting 
loss,  27.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  72.2  %  ; 
expenses  incurred,  64.4%  ;  underwriting  loss,  37.4%. 

Miscellaneous,  1915. — Net  losses  incurred,  $325,554.23; 
net  risks  in  force,  December  31,  1915,  $60,332,882;  net  pre- 
miums in  force,  $754,326.62;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

XJnderv?riting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $450,906.90;  loss  from  underwriting  profit  and  loss 
items,  $3,583.84;  underwriting  income  earned  during  1915, 
$447,323.06;  losses  incurred  during  1915,  $325,554.23;  un- 
derwriting expenses  incurred  during  1915,  $290,406.19;  un- 
derwriting losses  and  expenses,  $615,960.42;  loss  from  un- 
derwriting during  1915,  $168,637.36. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $185,514.14;  profit  on  investments  during  1915,  $86,- 
718.17;  investment  income  earned  during  1915,  $272,23^.31; 
loss  on  investments  during  1915,  $9,700;  investment  ex- 
penses incurred  during  1915,  $124,084.49;  investment  losses 
and  expenses  during  1915,  $133,784.49;  gain  from  invest- 
ments during  1915,  $138,447.82. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$138,447.82;  other  sources,  $25,100.14;  total,  $163,547.96. 
Loss  from  underwriting,  $168,637.36.  Surplus,  December 
31,  1914,  $382,536.06;  decrease,  $5,089.40;  surplus,  Decem- 
ber 31,  1915,  $377,446.66. 

Premiums  and  Losses  on  Miscellaneous' Classes  of  Busi- 
ness.—  Hail,  net  premiums  written,  $2,326.28;  net  losses 
incurred,  $32.51. 


"  LA  FONCIERE ''  MARINE  INSURANCE  COMPANY, 

Paris,  France. 
UNITED  STATES  BRANCH,  NEW  YORK. 

ADMiTTEa)  Assets,  U.  S.  Branch,  Decembeb  31,  1915.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned   (market  value) . . .       $220, 500  00      Losses  unpaid    $12, 179  00 

Interest  due  and  accrued  thereon 1, 500  00      Unearned    premiums:      Inland    navigation. 

Cash  in  banks  and  office 14, 371  74  $6,022;  marine,  $3,031.80;  total 9, 053  80 

Agents'  balances  not  over  three  months  due.  6,768  12      Salaries,  rents,  etc.,  $80;  accrued  taxes,  $700.  780  00 

Bilte  receivable  taken  for  premiums 456  30  TOTAL  LIABILITIES,  U.  S.  Branch. .         $227012~80 

DEPOSIT  CAPITAL,  $200,000. 

NET  SURPLUS,   U.   S.  Branch,   induding 

TOTAL    ADMITTED    ASSETS,    U.    S.  deposit  capital  221,582  36 

Branch $243, 595  16  TOTAL ^  v       ^^^M^  ''^ 
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General  Review. 

History,  —  This  company  commenced  business  in  1879. 
Its  authorized  capital  is  25,000,000  francs  ($5,000,000). 
It  was  authorized  by  the  New  York  Insurance  Department 
to  transact  business  in  New  York  State  as  an  ocean  marine 
company  on  October  ^8,  1907.  It  has  on  deposit  with  the 
Insurance  Department  of  New  York  $200,000  corporate 
stock  of  the  city  of  New  York  for  the  protection  of '  its 
United  States  policyholders. 

Management  and  Reputation,  —  This  company  is  in  ex- 
cellent standing  at  its  home  and  abroad.  It  is  under  the 
same  management  in  the  United  States  as  the  Switzerland 
General  Insurance  Company,  of  Zurich,  Switzerland.  The 
company's  loss  paying  record  is  excellent.  Its  expense  of 
management  has  been  very  low,  but  its  loss  ratio  has  been 
high. 

The  investments  consist  of  New  York  City  4  %  bonds. 

United  States  Managers,  —  Bertsehmann  &  Maloy,  New 
York. 

Glasses  of  Business  Written.  —  It  writes  marine  and  ac- 
cident insurance.  In  the  United  States  it  writes  chiefly 
marine  insurance. 

Territory,  —  It  operates  in  Belgium,  France,  Holland, 
Spain  and  the  United  States. 

Income,  U,  8.  Branch,  1916.  —  Net  premiums  written, 
$38,906.70;  interest,  etc.,  $9,736.17;  received  from  Home 
Office,  $16,488.48;  total  income,  $64,130.35. 

Disbursements y  U.  8.  Branchy  1915.  —  Net  losses  paid, 
$37,696.87;  underwriting  expenses,  $12,865.51;  remitted  to 
Home  Office,  $9,721.14;  total  disbursements,  $60,273.52. 


Ratios  to  Premiums  Written,  —  Losses  paid,  96.9%;  in- 
curred, 75.9%  ;  underwriting  expenses,  33.1%  ;  underwriting 
loss,  15.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  81.0%; 
expenses  incurred,  35.3%  ;  underwriting  loss,  16.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $29,547.43; 
net  risks  in  force,  December  31,  1915,  $634,740;  net  pre- 
miums in  force,  $16,075.80;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Exhibit^  1915.  —  Premiums  earned  during 
1915,  $36,490.52;  gain  from  underwriting  profit  and  loss 
items,  $61.25;  underwriting  income  earned  dxiring  1916, 
$36,561.77;  losses  incurred  during  1916,  $29,547.43;  un- 
derwriting expenses  incurred  during  1915,  $12,876.51;  un- 
derwriting losses  and  expenses,  $42,422.94;  loss  from  un- 
derwriting during  1916,  $5,871.17. 

Investment  Eahibity  1915.  —  Interest,  rents  earned  during 
1915,  $9,735.17;  loss  on  investments  during  1915,  $2,250; 
gain  from  investments  during  1915,  $7,485.17. 

Oain-  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$7,485.17;  received  from  Home  Office,  $16,488.48;  total,  $22,- 
973.65.  Losses:  Underwriting,  $6,871.17;  remitted  to 
Home  Office,  $9,721.14;  total,  $15,592.31.  Surplus,  Decem- 
ber 31,  1914,  $214,201.02;  increase,  $7,381.34;  surplus,  De- 
cember 31,  1915,  $221,682.36. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Registered  mail,  net  premiums  written,  $887.20. 


FRANKLIN  FIRE  INSURANCE  COMPANY, 
Philadelphia,  Pa. 


ADMirrED  Assets,  December  31,  1915. 
Real  estate  owned   (market  value) $129, 500  00 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 


22,985  00 

344  77 

1, 538, 840  00 

22,614  95 

82,666  U 

263,900  42 


LiABiLiTiBS,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $708.53;  in 
process  of  adjustment,  $150,627.47;  re- 
sisted, $15,632.72;  total,  $166,868.72;  re- 
insurance, $141,604.50;   net $25, 264  22 

Unearned  premiums 96, 017  00 

Amount  reclaimable  on  perpetual  deposits..         633,234  72 

Salaries,  rents,  etc.,  $2,000;  accrued  taxes, 

$6,000 7, 000  00 

Funds  held  under  reinsurance  treaties 279, 268  60 


TOTAL  LIABILITIES    $1, 040, 774  54 

CAPITAL  PAID  IN 500, 000  00 

NET  SURPLUS 510, 076  71 


TOTAL  ADMITTED  ASSETS $2,050,851  25 


TOTAL $2, 050, 861  25 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

City  of  Atlanta,  Oa.,  4^%  water  bds.,  1929....  |10,000  |10.200 

Bergen  Co..  N.  J.,  4V6%  bldg.  loan  bdi..  1921-24  44,000  44.470 

Columbia,  S.  C,  6%  ref.  bds.,  1941 6,000  6,260 

Co.  of  Greenwood,  S.  C,  ^%  ref.  bda.,  1937...  6,000  6,200 

City  of  Norfolk.  Va.,  4%  ref.  bda..  1929 8,000  2,860 

City  of  Norfolk,  Va.,  4%  ward  imp.  bdt.,  1929..  1,000  950 

City  of  Norfolk,  Va.,  4%  ward  imp.  bda.,  1932..  1,000  960 

Norfolk,    Va..    4%,  bonds,    1937 10,000  9.300 

Norfolk,   Va.,   4%    bonda.   1939 10,000  9,300 

State  of  North  Carolina,  4%  bonda.  1963 10,000  10,100 

Philadelphia  City,  4%  bonda,  1989 60,000  61,260 

Toronto,  City  of.  Ont.,  4%%  deb.  bda.,  1926....  28,000  28.600 

Atl.  &  Char.  A.  L.  Ry.,  6%  lit  m.  g.  b..  1944..  26,000  26,876 

B.  &  O.  RR.  (P.,  L.  E.  A  W.  v.).  4%  bda..  1941.  80.000        *      26,260 

B.  k  O.,  4^%  conv.  bds.,  1988 26,000  24,260 

B.  &  O.,  3V6%  Ut  m.  g.  (So.  W.)  b..  1926 40.000  86.800 

B.  k  O.  RR.,  6%  r.  k  g.  m.  ser.  A  b.,  1996....  28,000  26,125 
Bangor  k  Aroostook  RR..  5%  Ist  m.  b.,  1948...  28,000  26,000 
Chesapeake  k  Ohio,  4%  eq.  tr.  bds..  1917 16.000  14,925 

C.  k  0.  Ry.  (R.  k  A.).  4%  c.  g.  Ist  m.  b..  1989  14.000  11,760 


Chicago  k  Junction  Ryi  k  Union  Stock  Yds. 

Co.,  5%  40-yr.  mtg.  k  coll.  ref.  g.  bds.,  1940. 
Chi.,  R.  I.  k  Pac.  Ry.,  4V4%  eq.  tr.  bda.,  1916.. 
Chi.,  R.  I.  k  Pac.  Ry..  4%  g.  ser.  P  b.,  1918... 
Chi.,  R.  1.  k  Pac.  Ry.,  4%  1st  ref.  bds.,  1984.. 
Cleveland  Short  Line.  4^%  gold  1st  m.  b.,  1961 

Elmira  k  Williamsport  RR.,  6%  bonds,  2862 

Erie  &  WoBtem  Transp.  Co.,  4%  bda.,  1926 

Ft.  Dodge,  D.  M.  k  So.  RR.,  6%  1st  m.  b..  1988 
HuntMon  k  Br.  Top  RR.,  4%  1st  m.  ex.  b.,  1920 
Kansas  City  Term.  Ry..  4%  1st  m.  bds.,  1960... 
Lehigh  Valley  RR..  4^%  gen.  con.  b.,  2003.... 
Nor.  Cent.  Ry.,  6%  2d  gen.  mtg.  ser.  A  b..  1928 
Nor.  Cent.  Ry.,  5%  2d  gen.  mtg.  ser.  B  b.,  1926 
Northern  Pacific  (Great  Northern)   RR.,  4%  jt. 

coll.   (C,  B.  k  Q.)  bds.,  1921 

Penn^lvania  RR.,  4^%  c.  m.  g.  bda..  I960.... 

Phila.  k  Western  Ry..  5%  1st  bds.,  1960 

Rio  Grande  Western  RR..  4%  1st  c.  g.  b.,  IMO.. 
St.  L.,  I.  M.  k  So.,  6%  eq.  tr.  ser.  4^i  b.,  1916.. 

Digitized  by 
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value. 

25,000 

9,000 

60,000 

20,000 

15,000 

10,000 

25,000 

26,000 

20.000 

20,000 

10,000 

5,000 

5,000 

5,000 
37,000 
25,000 
25,000 

5,000 


Market 
value. 

24,876 
9,000 
48,500 
18,100 
15,075 
10,600 
24,000 
28,876 
17.000 
17,800 
10,150 
6,275 
5,275 

4,900 
89.085 
24.600 
15.875 

5,000 
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FRANKLIN  FIRE  INSURANCE  COMPANY  —  Ooniimi^. 


St.  L.,  I.  M.  &  So.,  5%  e.  t.  8.  2  b.,  1W7 

St.  Louis  &  San  Fr.  RR.,  5%  g.  1.  15-20  b.,  1927 
St.  Louis  So.  West.  R7.,  6%  Ist  m.  bds.,  1969.. 

Southern  Ry.,  5%  1st  c.  m.  bds..  1994 

Southern  Ry.,  4Vi%  equip,  tr.  bds.,  1916 

Viririnian  Ry-  Co.,  6%  lat  mtg.  bds.,  1962 

Wilminerton  &  Nor.  RR.,  4%  st.  tr.  c.  g.  bds... 
Anierican  Tel.  A  Tel.  Co.,  4%  coll.  tr.  b.,  1929. 
Delaware  River  Ferry  Co.,  5%  gold  bds.,  1921.. 
Edison  Elec.  L.  Co.,  5%  gold  tr.  ctfe.  r.  b.,  1940 
Illinois  Steel  Co.,  4V^%  deb.  gold  bds..  1940.... 

Indiana  Steel  Co.,  6%  gold  nitg.  bds.,  1992 

In.  Bat..  SUte  Fenc,  N.  G.  Pa.,  6%  r.  b.,  1916 

Lehigh  Coal  &  Nav.  Co.,  4H%  bds.,  1980 

Lehigh  Coal  k  Nav.  Co.,  ih^X  c.  m.  b.,  1954... 
Little  River  Drainage  (Mo.).  5^%  bds..  1927.. 
Market  St,  Elcv.  Pass.  R.  W.  Co..  4%  b.,  1956. 

Monongahela  Val.  Tract.  Co.,  6%  bds.,  1942 

Phila.  Co.,  Pitts.,  Pa.,  5%  1st  m.  c.  t.  b..  1949. 


Pir 

Market 

▼aliie. 

value. 

10.000 

10,000 

35,000 

17,500 

26,000 

19,760 

12,000 

12,800 

25.000 

26.000 

ao.ooo 

29,100 

66,000 

56.500 

50.000 

46,260 

2.000 

2,020 

80,000 

81,800 

50,000 

46.500 

26,000 

25.876 

600 

600 

16.000 

16.160  , 

50.000 

50.760 

26,000 

24,000 

60.000 

40,760 

26,000 

23.000 

50.000 

50.600 

Pir 
value. 

Philadelphia  Elec..  4%   tr.  ctfs.  bds. 26,000 

Philadelphia  Rap.  Tr.,  5%  coll.    tr.  g.  b..  1967.  26,000 

Public  Ser.  Corp.  of  N.  J.,  6%  g.  m.  bds..  1950.  20,000 
Southern  Bell  Tel.   A  Tel.   Co.,  5%   39  yr.   1st 

mtg.  sinking  fund  bds..  1941 26,000 

Spanish-Am.  Iron  Co.,  6%  Ist  m.  s.  f.  g.  b..  1927  19,000 

T.  H..  Ind.  &  E.  Tr.  Co..  6%  1st  ref.  b.,  1946...  26,000 

Lnited  Rys.  of  St.  L.,  Mo.,  4%   g.  g.  b.,  1934..  60.000 

Washington  Term.  Co.,  3V4%  1st  m.  g.  b..  1946.  20,000 

Wanamaker,  John,  5%  Ist  mtg.  bds.,  1923 60,000 

Girard  .Nat.  Bank  of  Philadelphia  stock 3.600 

Lehigh  Coal  &  Nav.  Co.  stock 7,500 

Northern   Central   RR.    Co.   stock lO.OOO 

Pennsylvania   RR.    Co.   stock 26.000 

Pennsylvania  Salt  Mfg.  Co.  of  Phila.  stock 6,000 

United  Gas  Imp.  Co.  of  PhiladelpbU  stock 16.000 


Market 
value. 
21.000 
28.000 
18.000 

24,876 
19,880 
23,000 
32.000 
16.80a 
60.00^ 
U.726 
11.776 
17.800 
29.600 
10,000 
26.700 


ToUls 11,606,500       $1,538,840 


Genisal  Bxview. 

Hi9tory.  —  Thds  company  wag  incorporated  under  the 
laws  of  Pennsylvania  April  22,  1829,  with  $400,000  au- 
thorized capital  (par  value  of  stock  $25  per  share),  and 
began  business  in  June,  1820. 

The  oompany  reported  a  net  loss  of  $1,361,280  in  the 
San  Francisco  conflagration  in  1906.  To  meet  these  losses 
its  capital  was  reduced  from  $400,000  to  $100,000  and  then 
increased  by  the  issuance  of  $300,000  of  new  stock  at 
200%  ;  $600,000  being  added  to  its  resources  during  the 
year.  In  1910  its  capital  was  increased  from  $400,000  to 
$500,000,  the  additional  stock  was  sold  at  a  premium  of 
$25,  producing  $100,000  additional  surplus. 

On  May  1,  1915,  all  the  outstanding  risks  of  this  com- 
pany were  reinsured  in  the  Home  Insurance  Company  of 
New  York.  The  stockholders  of  that  company  purchased 
the  stock  of  the  Franklin  and  it  will  be  operated  as  a 
separate  company  under  the  same  management  as  the  Home, 
which  is  one  of  the  best  managed  and  most  progressive  com- 
panies in  America. 

Management  and  Reputation,  —  Prior  to  the  change  in 
control  the  underwriting  operation  in  recent  years  had  been 
unprofitable.  In  1915  the  company  made  a  very  large  un- 
derwriting profit,  due  to  the  reinsurance  mentioned  above, 
which  accounts  also  for  the  minus  items  shown  in  the  un- 
derwriting exhibit  and  schedules  of  income  and  disbiir^- 
ments  printed  below. 

The  company  is  backed  by  substantial  interests  and 
should  prosper  under  the  new  management. 

At  the  close  of  1915  the  directors  held  $10,950,  par  value, 
of  the  company's  $500,000  capital  stock. 

The  company  is  in  excellent  repute  as  to  its  general 
treatment  of  loss  claims,  and  has  made  a  ^'ood  record  in 
settling  conflagration  losses.  Its  investmenta  are  of  a  high 
grade  and  yield  a  good  return. 

The  real  estate  consists  of  the  company's  office  building 
at  421  Walnut  street,  carried  at  $102,000,  and  brick  and 
stone  dwellings  in  Philadelphia,  valued  at  $27,500.  The 
mortgages  are  all  upon  Philadelphia  property,  averaging 
in  value  over  three  times  the  amount  loaned. 

Affiliationa,  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters 
Association. 

Classes  of  Business  Written,  —  Fire,  sprinkler  leakage 
and  tornado  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Ala.,  Guam,  Hawaii,  Miss.,  New  Mex., 
Philippines  and  Porto  Rico.  It  is  licensed  also  in  British 
Columbia. 

Dividends.  —  In   recent  years   it  has   paid   dividends   as 


follows:  1900  to  1905,  inc.,  20%;  1906  and  1907,  10%; 
1908,  11%;  1909,  12%;  1910,  10.8%;  1911  to  1914,  inc., 
12%;  1915,  106%;  total  dividends  paid  since  organization, 
$7,215,000. 

Officers.  —  President,  Elbridge  6.  Snow;  vice-presidents, 
Clarence  A.  Ludlum  and  Frederick  C.  Buswell;  vice-presi- 
dent and  secretary,  Chas.  L.  Tyner;  secretaries,  Wilfred 
Kurth  and  Edgar  P.  Luce;  assistant  secretaries,  Jos^h  A. 
Steel  and  Howard  P.  Moore. 

Directors.  —  Buswell,  Frederic  C;  Jenks,  John  Story; 
Luce,  Edgar  P.;  Ludlum,  Clarence  A.;  Parkhurst,  Frank 
E.;  Piatt,  Jr.,  Charles;  Snow,  Elbridge  6.;  Steel,  Joseph 
A. ;  Tyner,  Charles  L. ;  Washburn,  William  Ives ;  Yungman, 
Charles  K. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in 
January. 

General  Agents.  —  Thompson,  Derr  &  Bros.,  general 
agents,  Wilkes  Barre,  Pa.;  for  twenty-one  counties  in 
Pennsylvania,  not  including  the  larger  cities. 

Income,  1915. —  Net  premiums  written,  — $785,335.51;  de- 
posit premiums  on  perpetual  risks,  $11,735.88;  interest,  etc, 
$94,545.76;  increase  in  liabilities  on  account  of  reinsur- 
ance treaties,  $279,258.60;  other  income,  $15,248.16;  total 
income,  — $384,547.11. 

Disbursements ,  1915.  —  Net  losses  paid,  $481,773.60;  un- 
derwriting expenses,  — $394,514.79;  dividends  to  stockhold- 
ers, $530,015;  deposit  premiums  returned,  $25,790.43;  total 
disbursements,  $643,064.24. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  71.8%; 
underwriting  profit,  112.4%. 

MiscellaneouSy  1915.  —  Net  losses  incurred,  $326,775.74; 
net  risks  in  force,  December  31,  1915,  $23,330,019;  net  pre- 
miums in  force,  $163,451 ;  perpetual  risks  in  force  not  in- 
cluded in  above,  $31,905,626;  perpetual  deposits  held,  $693,- 
888.42;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $454,895.04;  loss  from  underwriting  profit  and  loss 
items,  $4,340.97;  underwriting  income  earned  during  1915, 
$450,554.07;  losses  incurred  during  1915,  $326,775.74;  un- 
derwriting expenses  incurred  during  1915,  — $387,514.79; 
underwriting  losses  and  expenses,  — $60,739.05;  gain  from 
underwriting  during  1915,  $511,293.12. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $89,604.50;  profit  on  investments  during  1915,  $71,- 
695.99;  investment  income  earned  during  1915,  $161,300.49; 
loss  on  investments  during  1915,  $112,094.99;  investment 
expenses  incurred  during  1915,  $8,186.73;  investment  losses 
and  expenses  during  1915,  $120,281.72;  gain  from  invest- 
ments during  1915,  $41,018.77. 

Surplus.  December  31,  1914,  $487,764.46;  increase,  $22,- 
312.25;  surplus,  December  31,  1915,  $510,076.71. 
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FRANKONA  REINSURANCE   COMPANY, 

Berlin,  Germany. 

UNITED  STATES  BRANCH,  NEW  YORK. 


.     Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Bonds  owned   ( market  value) $573, 500  00 

Interest  due  and  accrued  thereon 8, 104  16 

Cash  in  banks  and  office 39, 589  79  • 

Agents'  balances  not  over  three  months  due.  29, 173  42 
Gash  in  hands  of  trustees,  $350,000 ;  interest 

accrued  on  same,  $149.14 360, 149  14 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


BONDS   OWNED: 
New  York  Stat«  4%  loan  for  hy.  bonds,  19(51... 
New  York  SUte  4%  loan  for  canal  bds.,  1961.. 
New  York  City  4%%  oorp.  atock  bonds,  1960... 

City  of  Cleveland  4%  bridge  bonds,  WM 

Del.  &  Hud.   RR.  4%  Ist  &  ref.  mtg.  b.,  1943. 
Union  Pacific  RR.  4%  1st  m.  &  1.  g.  bds.,  1947. 


s. 

..   $1,000,616  61 

Par 

Market 

value. 

value. 

$100,000 

$108,000 

100,000 

108,000 

100,000 

101,000 

100,000 

102,000 

60.000 

48,500 

25,000 

24,260 

Liabilities,  U.  S.  Branch,  December  31,  1916. 

Losses  unpaid $89, 167  65 

Unearned    premiums:     One    year    or    less, 

$288,172.17;    more  than  one  year,  $259,- 

911.81 ;    total    648, 083  98 

Special  reserve  6, 000  00 


TOTAL  LIABILITIES,  U.  S.  Branch. . .       $642, 251  63 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,    including 

deposit  capital  368, 264  88 


TOTAL $1, 000, 616  61 


Colorado »&  Southern  RR.  4%  1st  m.  bds.,  1929. 
Northern  Pacific  RR.  4%  prior  lien  bds.,  1997. 
Baltimore  &  Ohio  RR.  3^%  prior  lien  b.,  1925. 
Central  Pacific  RR.  4%  ref.  bonds,  1949 


Par 
value. 
26,000 
25,000 
25,000 
25,000 


Market 
value. 
22,780 
28,250 
28,250 
22.00t 


ToUls 1576,000 


1978,500 


General  Review. 
History.  —  This  company  was  established  in  1886.  Pre- 
vious to  1907  it  was  known  as  the  Badische  Insurance  CJom- 
pany,  of  Mannheim.  Its  authorized  capital  is  8,000,000 
marks  (approximately  $2,000,000),  all  of  which  has  been 
subscribed,  and  2,000,000  marks  ( approxinrntely  $600,000) 
paid  in.  It  entered  the  United  States  in  1911  to  do  a  fire 
reinsurance  business. 

Home  Office  Resources,  —  AU  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets,  December  31,  1914,  $5,800,744;  unearned  premium 
reserve,  $1,445,467;  total  liabilities,  except  capital,  $4,- 
463,973;  capital  paid  in,  $600,000,  and  net  surplus,  $846,- 
770. 

Management  and  Reputatio^u  —  The  company  is  in  ex- 
cellent repute  at  home  and  abroad.  Its  United  States 
manager  is  also  the  United  States  manager  of  the  Frank- 
fort General  Insurance  Company,  of  Frankfort,  Germany. 

United  States  Manager. —  C.  H.  Franklin,  of  123  Wil- 
liam street.  New  York. 

United  States  Trustee.  —  The  Bankers  Trust  Company, 
of  New  York. 

Classes  of  Business  Written.  —  It  writes  reinsurance  of 
practically  all  classes  of  business. 

In  the  United  States  it  writes  fire,  tornado,  explosion 
and  sprinkler  leakage  reinsurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Del.,  111.,  Ind.,  la..  La.,  Me.,  Mass.,  Mich.,  Miss., 
Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  O.,  Pa.,  Texas,  Utah 
and  W.  Va. 

Income,  U.  8.  Branch,  1916.  —  Net  premiums  written, 
$686,043.66;  interest,  etc.,  $30,206.29;  received  from  Home 
Office,  $44,000;  total  income,  $760,249.86. 

Disbursements.   U,  8.  Branch,    1916.  —  Net  losses  paid, 


$383,216.78;  underwriting  expenses,  $213,133.27;  remitted 
to  Home  Office,  $27,366.08;  other  disbursements,  $2,008.81; 
total  disbursements,  $626,723.94. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.8%;  in- 
curred, 52.9%  ;  underwriting  expenses,  31.1%  ;  underwriting 
profit,  3.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.6  %  ; 
expenses  incurred,  36.6%;  underwriting  profit,  3.7%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $362,935.43; 
net  risks  in  force,  December  31,  1916,  $84,630,884;  net  pre- 
miums in  force,  $983,251.62;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $598,434.87 ;  losses  incurred  during  1915,  $362,936.43 ; 
underwriting  expenses  incurred  during  1916,  $213,133.27 ; 
undewriting  losses  and  expenses,  $676,068.70;  gain  from 
underwriting  during  1916,  $22,366.17. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $30,238.37;  profit  on  investments  during  1915, 
$1,740;  investment  income  earned  during  1916,  $31,978.37; 
lose  on  investments  during  1916,  $240;  investment  expenses 
incurred  during  1916,  $1,768.81;  investment  losses  and  ex- 
penses during  1915,  $2,008.81;  gain  from  investments  dur- 
ing 1915,  $29,969.56. 

Gain  and  Loss  Exhibit.  1916.  —  Gaine:  Underwriting, 
$22,366.17;  investments,  $29,969.66;  received  from  Home 
Office,  $44,000;  total,  $96,336.73.  Losses:  Remitted  to 
Home  Office,  $27,365.0S;  other  sources,  $2,600;  total,  $29,- 
866.08.  Surplus,  December  31,  1914,  $291,794.23;  increase, 
$66,470.66;   surplus,  December  31,   1916,  $368,264.88. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$11,167.52;  net  losses  incurred,  $6,306.80;  sprinkler  leakage, 
net  premiums  written,  $263.37;  explosion,  net  premiums 
written,  $1,994.93. 
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GENERAL  ACCIDENT  FIRE  AND  LIFE  ASSURANCE  CORPORATION,  LIMITED, 

Scotland. 


Pertli, 

CANADIAN  BRANCH, 
General  Review. 

History,  —  Thig  corporation  was  organized  in  1885  as 
the  General  Accident  Assurance  Corporation,  Limited,  un- 
der the  laws  of  Great  Britain.  On  March  2,  1906,  the  name 
was  changed  to  the  present  form.  It  commenced  writing 
fire  insurance  in  Canada  on  July  13,  1908. 

Its  subscribed  capital  amounts  to  £1,150,000,  of  which 
£400,000  has  been  paid  in.  Of  the  latter  amount  £150,000 
consisted  of  5%  preferred  shares.  In  October,  1913,  the 
company  issued  and  offered  for  public  sale  125,000  shares 
of  preferred  stock  of  one  pound  per  share  par  value. 

It  controls  the  General  Accident  Assurance  Company 
of  Toronto,  a  small  company  which  was  organized  in  1906, 
and  formerly  controlled  the  General  Accident  Insurance 
Company  of  Philadelphia,  which  was  merged  with  it  on 
June  30,  1908.  It  owns  a  controlling  interest  in  the 
Potomac  Insurance  Company  of  Washington,  D.  C,  which 
transacts  a  fire  insurance  business  in  the  United  States. 
Interests  closely  allied  with  it  also  control  the  Law  Fidel- 
ity and  General  Insurance  Corporation,  Ltd.,  of  London, 
which  writes  various  classes  of  business. 

Home  Office  Resources,  December  31,  1914.  —  The  balance 
sheet  of  the  company  shows  the  following  figures:     Total 


TORONTO,  CANADA. 
cash  assets,  £1,849,033  ($9^245,165);  total  liabilities,  ex- 
cept capital,  £1,305,342  ($6,526,710) ;  capital  paid  in, 
£403,000  ($2,015,000),  consisting  of  £250,000  ($1,250,000) 
ordinary  and  £153,000  ($765,000)  5%  preferred  stock; 
surplus  over  capital  and  all  other  liabilities,  £140,691 
($703,455).  The  company  includes  among  its  assets 
£10,000  ($50,000)  as  the  value  of  40,000  cumulative  pref- 
erence shares  of  the  Law,  Fidelity  and  General  Insurance 
Company,  the  value  of  which  is  open  to  debate;  and  on 
the  basis  of  calculation  customary  in  this  country,  the  un- 
earned premium  liability  would  be  very  much  larger  than 
shown  in  the  company's  balance  sheet,  the  surplus  shown, 
£140,691  ($703,455),  being  considerably  less  than  such 
increase. 

Besides  its  cash  assets,  the  company  has  £750,000  of 
subscribed  capital  subject  to  call. 

A  complete  analysis  of  the  Home  Office  balance  sheet 
will  be  furnished  on  request. 

Canadian  Manager,  —  Thomas  H.  Hall. 

The  statement  of  the  Canadian  Branch,  as  of  December 
31,  1915,  did  not  reach  us  in  time  to  be  included  in  this 
report. 


GENERAL  FIRE  INSURANCE  COMPANY, 
Paris,  France. 
LT^ITED   STATES   BRANCH,  NEW   YORK. 
Admitted  Assets,  U.  S.  Bbanch,  Decembeb  31,  1915. 
Bonds  owned  (market  value) $775, 660  00 


Interest  due  and  accrued  thereon 10, 579  96 

Cash  in  banks  and  office 54, 532  94 

Agents'  balances  not  over  three  months  due.  82,353  31 

TOTAL ~  $923ri26"2T 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  7,900  92 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $189.74;  in 
process  of  adjustment,  $58,440.54;  re- 
sisted, $8,500;  total,  $67,130.28;  reinsur- 
ance, $18,683^57 ;   net 

Unearned  premiums,  one  year  or  less,  $182,- 
502.94;  more  than  one  year,  $221,892.06; 
total 

Accrued   taxes    

Commissions  and  brokerage 

Funds  held  under  reinsurance  treaties 

TOTAL  LIABILITIES,  U.  S.  Branch.. 

DEPOSIT  CAPITAL,  $316,000.  . 

NET  SURPLUS,  U.  S.  Branch  (including 
deposit  capital)    


$48,446  71 


404,395  00 

9,000  00 

7,118  56 

8,045  33 

$4777005  59 


$915,225  29 


438,219  70 

TOTAL $9l67225~29 


Par  Market 

BONDS  OWNED:  value.  value. 

Cincinnati,  0.,  8%%  reg.  bonds,  1925 174,000  $72,580 

ancinnati,  0.,  3%%  reg.  boncto,  1086 81,000  29,760 

New  York  City  4%  reg.  bonds,  1959 81,000  30.880 

New  York  City  4%  reg.  bonds,  1960 170.000  166,600 

New  York  City  4%  reg.  bonds.  1967 10,000  9,800 

Richmond.  Va.,  4%%  reg.  bonds,  1940 11,000  11,100 

B.  &  O.  RR.  Co.  8%%  pr.  lien  gold  b.,  1025...  98,000  91,140 

B.  &  0.  RR.  Co.  8H%  pr.  1.  reg.  g.  b.,  1025..  10,000  0,800 

Cent.  N.  E.  Ry.  Co.  4%  1st  mtg.  g.  bds.,  1061.  5,000  4,060 

Cent.  N.  E.  Ry.  Co.  4%  1st  m.  r.  g.  b.,  1061..  20,000  16.200 

General  Review. 

History.  —  This  company  was  established  in  1819.  Its 
authorized  capital  is  2,000,000  francs  ($400,000),  all  of 
which  is  paid  in.  On  July  14,  1910,  it  was  regularly  ad- 
mitted to  do  business  in  the  United  States. 

Home  Office  Resources.  —  All  assets  of  the  company 
are  liable  for  the  payment  of  losses,  wherever  incurred. 
We  therefore  present  the  following  information  from  the 
Home  Office  balance  sheet,  which  includes  all  its  assets  and 
liabilities.  Total  assets,  December  31,  1914,  $8,831,193; 
capital  paid  in,  $400,000;   net  surplus,  $4,666,886. 


C,  B.  &  q,  RR.  Co.  (111.  Div.)  8%%  m.  b.,  1040 
C,  M.  A  St.  P.  Ry.  Co.  4%%  conv.  g.  b.,  1082. 
111.  Cent.  RR.  Co.  4%  reg.  ref.  m.  g.  b.,  1965. 
Lake  Shore  &  Mich.  So.  Ry.  Co.  4%  g.  b.,  1028. 
M.,  S.  &  N.  W.  Ry.  Co.  4Ji  Ist  m,  r.  g.  b.,  1047. 
So.  Pac.  RR.  Co.  4%  1st  ref.  mtg.  g.  b.,  1065. 
U.  Pac.  RR.  Co.  4%  1st  I.  &  r.  m.  g.  b.^JOOS. 
Anglo-French  5%  5-yr.  ext.  loan  bonds,  1020 


Par 
ralne. 
66,000 
25,000 
25,000 
25,000 
25,000 
110,000 
51.000 
50,000 


Market 
▼alue. 
48,160 
25.760 
22,500 
23.750 
22.750 
00,000 
45,000 
47,000 


ToUls. 


$827,000 


$775,660 


Management  and  Reputation.  —  The  company  is  in  ex- 
cellent standing,  and  its  United  States  managers  are  in 
high  repute.  The  United  States  branch  writes  a  full  volume 
of  business  in  proportion  to  its  net  resources. 

Its  underwriting  in  this  country  has  not  shown  a  profit, 
due  to  the  necessity  for  establishing  the  unearned  premium 
reserve,  but  over  the  whole  period  shows  reasonably  satis- 
factory results.  It  suffered  a  heavy  underwriting  loss  in 
1914,  but  in  1915  made  an  underwriting  profit. 
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Its  loss  ratio  is  below  the  average,  and  its  expense  ratio  underwriting  losses  and  expenses,  $411,346.01;  gain  from 

is  moderate.  underwriting  during  1915,  $24,789.43. 

Its  loss  paying  reputation  is  excellent.  Investment  Exhibits,  1916.  —  Interest,  rents  earned  during 

The  securities  owned  are  high  grade.  1915,   $29,793.15;    loss   on    investments   during   1915,   $5,- 

Affiliations,  —  Western.  Union,    Board    of    Fire    Under-  064.06;  investment  expenses  incurred  during  1915,  $916.53; 

writers  of  the  Pacific,  Rocky  Mountain  Underwriters  Asso-  investment  losses  and  expenses  during  1915,  $5,980.59;  gain 

ciation.  from  investments  during  1915,  $23,812.56. 

United  States  Managers.  —  Fred  S.  James  &  Company,  Quin  and  Loss  Exhibit,  1916.  —  Gains:      Underwriting, 

NewYork,  N.  Y.  $24,789.43;     investments,     $23,812.56;     total,     $48,601.99. 

United  States  Trustee.  —  Central  Trust  Company,  New  Loss   from    other    sources,   $4,106.58.     Surplus,    December 

York.  31,  1914,  $393,724.29;  increase,  $44,496.41;  surplus,  Decem- 

Class  of  Business  Written,  —  Fire  insurance.  ber  31,  1915,  $438,219.70. 

Territory,  —  It  operates    in    Argentine,   Brazil,    Canada,  CANADIAN  BRANCH 

Egypt,  France,  Holland.  Morocco,  Spain.  8wed«i,  and  the  ^^^    Canadian    Branch    waa    eBtablished    at    Montreal 

United  StatefS.  October  1,  1915,  and  is  managed  by  Thomas  F.  Dobbin. 

In  the  United  States  it  is  licensed  m  Colo.,  Conn.,  D.  C,  Admitted  Assets,  Canadian  Branch,  December  31,  1915. 

ni.,  Ind.,  la.,  Kan.,  Ky.,  La.,  Md.,  Mass.,  Mich.,  Minn.,      ^^^^  ^^^  ^^^^^  ^^^^^ ^^^0, 000  00 

Mo.,  Neb^,  N.  J.,  N    Y..  O.,  Okla.,  Ore..  Pa.,  R.  I.,  Va..      ^ash  in  banks  and  office 11, 790  02 

Wash.,  W.  Va.  and  Wi«.    In  Canada  it  operates  in  aU  of  Agents' balances  not  over  three  months  due.           12,75194 

the  Provinces  except  New  Brunswick,  Nova  Scotia,  Prince  .  _  , .  ^ ^        

Edward  Island  an!  Newfoundland.  TOTAL    ADMITTED    ASSETS,    Can  a- 

Income,   U.  8,   Branch,   I915.-Net  premiumg  written,  ^^^'^  ^'*''^^  $144,541  96 

$465,262.78;   interest,  etc.,  $28,597.74;   other   income,. $3,-  Liabilities,  Canadian  Bbanoh,  December  31,   1915. 

794.34;  total  income,  $497,654.86.  LOSSES:      Adjusted,    due,    $12,703.27;    in 

Disbursements,   U.   S.   Branch,   1915.— Net  losses  paid,  process    of   adjustment,    $1,679;    resisted, 

$219,342.35;  underwriting  expenses,  $191,760.15;  other  dis-  $1,500;  total $31, 403  75 

biirseraents,  $420.66;   total  disbursements,  $411,523.16.  Unearned  premiums:    One  year  or  less,  $57,- 

RaHos  to  Premiums  Written. —  hoaneB  paid,  47.1%;  in-  093.81;    more    than    one   year,    $39,649; 

curred,  47.2%  ;   underwriting  expenses,  41.2%  ;   underwrit-  total 96.  742  81 

ing  profit,  5.3%.  Accrued  taxes 2, 070  78 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  50.3%  ;      Other  liabilities  17  33 

expenses  incurred,  43.8%;   underwriting  profit,  5.6%.  TOTAL        LIABILITIES,        Canadian 

Miscellaneous,  1916.  —  Net  losses  incurred,  $219,876.77;  Branch                                                           $130  234  67 

net  risks  in  force,  December  31,  1915,  $85,542,093 ;  net  pre-  ^^rj.  guRpLXJS  *  Canadian  Branch '.'.'.'.'.'.'.'.'.           U  307  29 

miums  in  force,  $766,670.28;  largest  net  aggregate  amount  „^^.^     ^       ^.       «        ,  ^, ,,  ^,,  ^^ 

,  .  y!       A  ^      4.Z1  xT^'     4.1,    TT  M.  A  TOTAL,  Canadian  Branch    $144, 541  96 

insured  m  any  one  hazard  located  anywhere  m  the  United 

States,  $30,000.  Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 

Utuiertvriting  Exhibit,   1915.  —  Premiums  earned  during  $66,086.71. 

1915,  $436,683.05;   loss  from  underwriting  profit  and  loss  Disbursements,  Canadian  Branch,  1^15. — Net  losses  paid, 

items,  $547.61;    underwriting  income  earned  during  1915,  $41,555.33;    underwriting   expenses,   $17,981.52;    total   dis- 

$436,135.44;   losses  incurred  during  1915,  $219,876.77;  un-  bursements,  Canadian  Branch,  $59,536.85. 

derwriting    expenses    incurred    during    1915,    $191,469.24;  Miscellaneous,    1915.  —  Net    losses    incurred,   $49,619.49; 

net  risks  in  force,  December  31,  1915,  $96,742.81. 


GEORGIA  HOME  IXSTJRAXCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  1^1^. 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


Columbus,  Ga. 

$60,000  00      LOSSES 


48,511  85 

1,040  10 

493,920  00 

773  33 

16,116  15 

99  35 

13,394  55 

80,599  55 

3,590  65 

662  41 

TOTAL $7i8,'70r97 

Deduct  amounts  due  special  agents  on  ex- 
pense  account    759  24 

TOTAL  ADMITTED  ASSETS $717^948  73 


BONDS  and  stocks  OWNED: 

Americtis,  Oa.,  5%  bonds,  1W4 

Americus,  Oa.,  4%  bonds,  1941 

Atlanta,  Oa.,  4%   bonds,  1920 

Alabama  4%  state  bonds,  1956 

Carrollton,  Ga.,  5%  bonds,  1942 


Par 

value. 

96.000 
5,000 
6,000 
6,000 
5,000 


Market 

value. 

96,800 
4,600 
4,050 
6.000 

5,aoo 


Liabilities,  December  31, 
Adjusted,   not  due,   $16,666.47; 
in  pocess  of  adjustment,  $42,382.52;    re- 
sisted, $7,916;  total,  $66,964.99;  reinsur- 
ance, $20,740.37 ;  net 

Unearned  premiums   

Accrued   taxes    

Due  for  borrowed  money 

Due   reinsurance   companies 

TOTAL   LIABILITIES    

CAPITAL  PAID   IN 

NET  SLTRPLUS 


1915. 


$46,224  62 

252,402  14 

5,000  00 

70,000  00 

20,882  67 

$394,509  3S 

200,000  00 

123,439  40 

TOTAL $717,948  73 


Cartersville,  Ga.,  5%  bonds,  1942... 

Cedartown,  Ga.,  5%  bonds,  1933 

Charleston,  S.  C.  4*i  bonds,  1929.. 
Columbus,  Ga.,  4%%  bonds,  1927-8. 
Columbus,  Ga..  4*;  bonds,  1985 


value. 
Par 

6,000 
5,000 
5,000 
14,600 
3.000 


value. 
Market 
6.200 
6.100 
4.000 
14.645 
2.820 
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College  Park,  Ga.,  5%  bonds,  1923-4 

Dalton.  Ga.,  6%  boDda,  1930 

Fairburn,  Qa.,  5%  bonds,  1942 

t^ttgerald,  Ga.,  6%  bonds,  J942 

Gainesville,  Ga.,  4^%  bonds,  1940 

Macon.  Ga.,  4Vi%  bonds,  1931-2 

Moultrie,  Ga.,  6%  bonds,  1944 

North  Carolina  6%  sUte  bonds,  1919 

Opelika,   Ala.,  5%    bonds,  1984 

Pelham,  Ga.,  6%  bonds,  19*4 

Quitman,  Ga.,  5%  bonds,  1926 

Bock  Hill.  S.  C.  5X  bonds,  1961 

Sandersville,  Ga.,  5%  bonds,  1938 

Savannah,  Ga.,  4V^%   bonds,  1986 

Louisiana  4V^%  state  bon(k,  1936 

Louisville,  Kj.,  4%  bonds,  1928 

Danville,  Va.,  6%  bonds,  1944 

Norfolk.  Va.,  4Vi%  bonds,  1946 

New  York  aty,  N.  Y.,  4%%  bonds,  1965., 
Decatur.  Ga.,  5%  bonds.  1946 


Par 

Market 

value. 

value. 

6,000 

6.000 

6.000 

6.000 

3.000 

3,120 

10,000 

10,400 

6.000 

4,900 

10.000 

10.100 

6.000 

6.260 

10,000 

10.600 

4.000 

3.880 

6,000 

6,160 

1,000 

1,010 

6,000 

6.100 

8,000 

8,060 

2.000 

2,040 

10.000 

10,400 

10,000 

10,000 

6.000 

6.800 

10.000 

9.800 

10,000 

10.600 

6.000 

6.200 

Cast  Point,  Ga.,  5%   bonds,  1989-48 

West  Point,  Ga.,  5%    bonds,  1924-83 

Winder,  Ga.,  6%  bonds,  1946 

Thomasvilie.   Ga.,  4^%   bonds,  1940-43 

Dttde  County,  Ga.,  5%  bonds,  1934 

Ccdartown.  Ga.,  5%   bonds,  1946 

i/uitman.  Ga.,  6%    bonds,   1929-82 

Monarch   Mining  &,  Smelting  Co.,   Wickenburg, 

Ariz.,  6%   bonds.  1918 

Nutiunal   Bunk,   Columbus,   Ga.,   stock 

Home  Savings  Bank.  Columbus,  Ga..  stock....: 

Swift  Mfg.  Co.,  Colnmbus,  Ga.,  stock 

Hamburger  Mills,  Columbus,  Ga.,  stock 

Raymond  Oil  A  Gin  Co..  Raymond,  Ga.,  stock.. 

Southern  Adj.  Bureau,   Atlanta,  Ga.,  stock 

General  Adj.  Bureau,  N.  Y.  City,  stock 

Georgia  Hotel  Co.,  Columbus,  Qa.,  stock 

Lindsay  Insurance  Agency,  York,  S.  C,  stock.. 


Par 

Market 

value. 

ralue. 

6,000 

6,160 

6,000 

6,100 

4,600 

4.686 

7,000 

7.000 

6,000 

6.100 

4,600 

4,680 

6.000 

6,060 

600 

600 

66,700 

82,180 

18,200 

9,900 

100,000 

170,000 

10.200 

7,660 

1.000 

600 

400 

400 

860 

890 

600 
100 


100 


Totals. 


$408,660 


1498.920 


Obnebal  Rbvixw. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Georgia  and  began  business  in  1869  with  $300,000 
authorized  capital. 

On  December  31,  1011,  it  reinsured  its  New  York  State 
business,  outside  of  the  Metropolitan  District,  in  the 
Franklin  Insurance  Company,  of  Washington,  D.  C,  and 
on  December  20,  1911,  it  reinsured  its  Pennsylvania  busi- 
ness, outside  of  the  city  of  Philadelphia,  in  the  Globe  and 
Rutgers  Fire  Insurance  Ck)mpany  of  New  York.  Its  busi- 
ness in  the  Metropolitan  District  was  reinsured  in  the 
Franklin  Fire  Insurance  Company  of  Philadelphia,  as  of 
December  30,  1911.  On  August  8,  1911,  it  reinsured  its 
business  in  the  States  of  Ohio,  Indiana,  Illinois,  Michigan 
and  Wisconsin  in  the  Fire  Association  of  Philadelphia, 
and  its  Western  Department  in  Chicago  was  discontinued. 

In  1915  $100,000  was  transferred  from  capital  to  sur- 
plus account,  making  the  capital  $200,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  It  is  under  experienced 
management,  but  its  underwriting  operations  have  been 
very  unprofitable  in  late  years,  owing  to  severe  losses  sus- 
tained while  it  operated  in  the  West,  and  to  a  similar  ex- 
perience in  the  South,  where  the  greatest  volume  of  its 
business  is  obtained.  The  Western  Department  has  been 
abolished  and  the  Southern  business  greatly  curtailed.  It 
is  now  writing  a  conservative  volume  of  business. 

The  company  is  controlled  by  men  prominent  in  local 
business  circles,  its  control  being  in  comparatively  few 
hands. 

On  December  31,  1915,  the  directors  owned  only  $25,- 
373.33,  par  value,  of  the  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  As  heretofore  stated,  its  loss 
ratio  in  recent  years  has  been  high,  and  because  of  the 
curtailment  of  its  premium  income,  its  expenses  for  the 
same  period  have  been  above  the  average. 

Its  investments  are  of  good  character  and  yield  a  good 
return.  Some  local  industrial  stocks  are  held.  The  col- 
lateral loan  is  secured  by  local  stocks,  the  par  value  of 
which  being  $17,400,  and  the  market  value^  on  December 
31.  1916,  $19,480. 

The  real  estate  owned  is  the  company's  Home  Office  at 
/046  Broad  street,  Columbus,  Ga.,  valued  at  $60,000. 

The  items  securing  the  mortgage  loans,  with  two  excep- 
tions, are  on  Columbus,  Ga.,  property,  valued  at  about 
three  times  the  amount  loaned. 

Affiliation.  —  Western  Union. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Ala.,  Ark.,  Fla.,  Ga.,  111., 
Ky.,  La.,  Miss.,  N.  Y.,  S.  C,  Tenn.,  Tex.,  Va.  and  W.  Va. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:     1902,  10%  ;  1903,  30%  ;   1905,  6%  ;   1906  to  1909, 


inc.,  10%;  1910,  7%%;  1911,  3.06%;  1912,  none;  1913, 
3%;  1914  and  1915,  none. 

Officers,  —  President,  Rhodes  Brotme;  vice-president, 
Dana  Blackmar;  secretary,  Wm.  C.  Coirt;  treasurer,  H.  L. 
MacEwen. 

Directors.  —  Blackmar,  Dana,  officer   Columbus. 

Browne,  Rhodes,  president,  Columbus. 

Chappell.  L.  H.,  real  estate  and  insurance,  Columbus. 

Kirven,  J.  A.,  dry  goods  merchant,  Columbus. 

Rankin.  £.  J.,  capitalist,  Columbus. 

Swift,  H.  H.,  attorney  at  law,  Columbus. 

Williams,  H.  L.,  president  Cotton  Mill,  Columhus. 

Stockholders'  Anntial  Meeting.  —  Third  Wednesday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $253,196.11;  in- 
terest, etc.,  $34,976.71;  decrease  capital  stock,  $100,000; 
borrowed  money  and  reinsurance  accounts,  $135,882.57; 
other  income,  $4,002.69;  total  income,  $528,058.08. 

Disbursements,  1915.  —  Net  losses  paid,  $230,210.38;  un- 
derwriting expenses,  $121,581.17;  expenses  and  taxes  on 
real  estate,  $2,163.96;  borrowed  money  repaid,  $85,000; 
decrease  in  book  values,  $6,212.90;  other  disbursements, 
$1,363.14;  total  disbursements,  $446,531.55. 

Ratios  to  Premiums  Written.  —  Losses  paid,  90.9%;  in- 
curred, 79.4%  ;  underwriting  expenses,  48.0%  ;  underwriting 
loss,  U.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  69.4  %  ; 
expenses  incurred.  41.4%;  underwriting  loss,  10.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $201,007.10; 
net  risks  in  force,  December  31,  1916,  $29,068,580;  net  pre- 
miums in  force,  $516,533.68;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,   1916.  —  Premiums  earned  during 

1915,  $289,647.20;  gain  from  underwriting  profit  and  loss 
items,  $1,073.91 ;  underwriting  income  earned  during  1915, 
$290,721.11;  losses  incurred  during  1916,  $201,007.10;  un- 
derwriting expenses  incurred  during  1916,  $119,960.90;  un- 
derwriting losses  and  expenses,  $320,968;  loss  from  under- 
writing during  1915,  $30,246.89. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $32,562.67;  profit  on  investments  during  1915,  $3,- 
366.84;  investment  income  earned  during  1915,  $35,921.41; 
loss  on  investments  during  1915,  $24,960.40;  investment 
expenses  incurred  during  1915,  $2,163.96;  investment  losses 
and  expenses  during  1915,  $27,124.36;  gain  from  invest- 
ments during  1915,  $8,806.06. 

OiUn  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$8,806.05;  other  sources,  $1,979.56;  reduction  of  capital, 
$100,000;  total,  $110,784.61.  Lose  from  imderwriting,  $30,- 
246.89.  Surplus,  December  31,  1914,  $42,901.68;  increase, 
$80,537.72;  surplus,  December  31,  1916,  $123,439.40. 
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GERMAN  ALLIANCE  INSURANCE  COMPANY, 
New  York,  N.  Y. 


Admitted  Assets,  December  31,  1915. 
Bonds  and  stocks  owned  (market  value) ...  $1, 777, 868  00 

Interest  due  and  accrued  thereon 11, 117  00 

Cash  in  banks  and  office 42,  761  07 

Agents'  balances  not  over  three  months  due.         109,061  48 


TOTAL  ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

United  States  4%  reg.  bonds,  1926 

United  SUtes  2%  reg.  bonds,  1930 

Massachusetts  8V^%  state  reg.  bonds,  1M2 

New  York  City  8%%  sch.  h.  reg.  bonds,  1928. 

New  York  City  4%%  reg.  bonds,  1962 

Atch.,  Top.  &  S.  Fe  By.  4%  conv.  bds.,  1960. 
Atch.,  T.  &  S.  Fe  Ry.  4%  g.  m.  bds.,  1996.... 
B.  &  O.  RR.  Oo.  4H%  conv.  bon(k^  1988. 


B.  &  O.  RR.  Oo.  5%  ref.  &  gen.  bds.,  1995 

Cent.  RR.  of  N.  J.  6%  gen.  mtg.  coup,  b.,  19S7 
Cent.  RR.  of  N.  J.  6%  gen.  mtg.  reg.  b..  1987. 

Ghes.  &  Ohio  Ry.  Co.  4^%  gen.  bonds,  1992 

Chi.,  B.  k  Q.  RR.  (ni.  Diy.)  8H%  bds.,  1949. 
Chi.  &  E.  ni.  RR.  6%  1st  cons,  bonck,  1984.... 
Chi.,  Ind.  &  So.  RR.  Co.  i%  oons.  bds.,  1966... 
Chi.,  Mllw.  &  St.  P.  RR.  Co.  4%%  c  b..  1932. 
Chi.,  Milw.  &  St.  P.  Ry.  Co.  6%  conv.  b.,  2014. 
Chi.,  MUw.  k  St.  P.  Ry.  Co.  4%%  g.  b.,  1989. 
Chi.,  Milw.  &  St.  P.  Ry.  Co.  8%%  g.  b..  1989. 
Chi..  St.  P.,  M.  k  0.  Ry.  5%  deb.  bonds,  1990. 
Delaware  k  Hudson  Co.  6%  conv.  bonds,  1985.. 
Hocking  Valley  Ry.  Co.  4H%  1st  cons,  b.,  1999. 

Mo.,  Kan.  k  Texas  Ry.  4%  1st  bonds,  1990 

New  Orleans  Term.  Co.  4%  1st  mtg.  b.,  1968.. 
N.  Y.  C.  k  H.  R.  RR.  4%%  equip,  bds.,  1922-28. 
N.  k  W.  Ry.  Co.,  Div.,  4%  1st  k  g.  m.  b..  19*4. 

No.  Pac.-Gt.  No.  RR.  4%  joint  bonds,  1921 

Oregon  Short  Line  RR.  4%  ref.  bonds,  1929 

Peoria  k  N.  W.  Ry.  8%%  1st  reg.  bonds,  1906.. 

So.  Pac.  Co.  5%    conv.   bonds,   1934 

So.  fPac.  Co.  4%%  ser.  A  eq.  t.  c.  b.,  1916-28. 
So.  Pac.  Co.  4%%  ser.  B  eq.  t.  c.  b.,  1916-28. 

So.  Ry.  Co.  5%   1st  cons,  bonds,  1994 

So.  Ry.  Oo.  4%  dev.  gen.  mtg.  bonds,  1966 

Third  Avenue  RR.  4%  1st  ref.  bonds,  1960 


. .   $1,  941,  707  55 

Par 

Market 

value. 

value. 

$180,000 

$187,800 

10,000 

9,300 

1,000 

870 

76.000 

66,000 

200,000 

190,000 

26,000 

26,260 

10,000 

8.800 

16,000 

18,500 

60,000 

47,600 

10,000 

11,200 

10.000 

10,800 

25,000 

21,260 

6,000 

8,060 

26,000 

24,500 

20,000 

16,000 

10,000 

9.700 

8,000 

3,060 

10,000 

9.700 

10,000 

7,600 

26,000 

24.000 

10,000 

10,000 

10.000 

8,700 

26,000 

17,760 

25,000 

16,750 

25,000 

28,600 

80,000 

24.900 

10,000 

9.200 

26,000 

21.600 

10.000 

8.700 

10,000 

10.100 

8,000 

7,620 

8,000 

7,520 

10,000 

9,600 

25.000 

16,250 

lO.OOO 

7,600 

LlABIUTIES,  DecEMBEB   31,    lidl5. 

LOSSES:  Adjusted,  not  due,  $68,391.49; 
in  process  of  adjustment,  $238,923;  re- 
sisted, $35,030;  total,  $342,344.49;  rein- 
surance,   $232,510 ;    net 

Unearned  premiums,  fire  (one  year  or  less), 
$203,239.16;  more  than  one  year,  $301,- 
944.59;  inland  navigation,  $237.65;  total. 

Accrued  taxes    


$109,  834  40 


505,421  30 
10,000  00 


TOTAL   LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$625,255  79 
400,000  00 
916,451  76 


TOTAL $1,941,707  55 


American  Tel.  k  Tel.  Co.  4%%  conv.  b.,  1988. 
Consolidated  Gas  Co.  6%  conv.  bonds,  1920.... 
Edison  El.  111.  Co.  5%  1st  cons,  bonds,  1996... 
N.  Y.  TeVep.  Co.  4%%  1st  &  g.  s.  f.  bds.,  1989. 
\V.  Union  Teleg.  Co.  5%  coll.  tr.  bds.,  1988.... 

Atch..  Topeka  k  Santa  Fe  Ry.  pom.  stock 

Baltimore  k  Ohio  RR.  pref.  stock 

Baltimore  k  Ohio  RR.  com.  stock 

Chi.,  Milw.  k  St.  P.  RR.  pref.  stock 

Chicago  k  Northwestern  RR.  pref.  stock 

Chicago  k  Northwestern  RR.  com.  stock 

Delaware  k  Hudson  Co.  stock 

Erie  RR.  Ist  pref.  stock 

Great  Northern  Ry.  pref.  stock 

Lehigh  Valley  BR.  Co.  stock 

Louisville  k  Nashville  RR.  stock 

Manhattan  Elevated  RR/  Co.  stock 

Pennsylvania  RR.  stock 

RenBselaer  k  Saratoga  RR.  guar,  stock 

Southern  Pacific  Co.  stock 

Southern    Ry.   pref.   stock 

Union  Pacific  RR.  com.  stock 

Citizens'  Central  Nat.  Bank  stock 

National  Bank  of  Commerce  stock , 

American  Sugar  Refining  Co.  pref.  stock 

American  Tel.  k  Tel.  Co.  stock 

Consolidated  Gas  Co.  stock 

International  Harvester  Co.,  N.  J.,  pref.  stock.. 

International   Harvester  Corp.    pr^.  stock 

Lehigh  Valley  Coal  Sales  Co.  stock 

National  Sugar  Refining  Co.  stock 

Underwriters'  Salvage  Co.,  N.  Y.,  stock 

Western  Union  Telegraph  Co.  stock 


Par 
value. 
10.000 
16,000 
10,000 
20,000 
2,000 
80,000 
21,200 
86,200 
20,000 
20,000 
60,000 
10,000 
80,000 
47,600 
10.000 
12,000 
20,000 
192,60a 
10,000 
20,000 
100,000 
25.000 
22,800 
12,600 
20,000 
10,000 
80.000 
10.000 
10.000 
1,260 
1.000 
1.000 
80,000 


Market 
ralue. 
10.100 
18,000 
10,100 
18,400 
1,900 
80,600 
16,069 
80,970 
26,600 
88,400 
76,800 
14,700 
16,900 
57,000 
15,700 
14,040 
24,800 

215,600 
16,600 
19,400 
66.000 
88,260 
87,848 
21,7fiO 
21,800 
12,100 
41,400 
10,900 
9,900 

i,ooi 

8B0 

040 
24,600 


Tot.118 $1,778,950       $1,777,1 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  York  in  February,  1897,  by  persons  idientified 
with  the  German-American  Insurance  Company  of  New 
York  City.  It  began  business  with  $200,000  capital  and 
$100,000  surplus  paid  in.  In  1898  the  capital  was  increased 
to  $400,000,  and  $100,000  additional  surplus  was  paid  in. 
The  par  value  of  the  stock  is  $100  per  share.  It  operates 
in  barmony  with  the  German- American  In9^lrance  Company . 
It  guarantees  jointly  with  the  German- American  Insurance 
Company,  an  underwriters  policy  entitled  "  German  Al- 
liance Insurance  Association.** 

Management  and  Reputation.  —  It  is  well  and  conserva- 
tively managed  and  has  made  excellent  progress.  It  is 
backed  by  substantial  interests,  and  its  directorate  includes 
men  prominent  in  business  and  financial  circles.  The 
directors  owned  at  the  end  of  1915,  $104,100,  par  value,  of 
the  company's  $400,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  volume  of  business  written  is  conservative 
and  in  proportion  to  the  company's  net  resources.  It 
operates  under  a  low  expense  ratio.  Its  investments  are 
excellent. 


Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwiriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Asso- 
ciation. 

Classes  of  Business  Written.  —  Fire,  sprinkler  leakage, 
tourists*  baggage,  registered  mail,  tornado,  automobile  and 
hail  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Guam,  New  Mexico,  Philippines,  Porto 
Rico  and  Vermont.    It  also  operates  in  British  Columbia. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901  and  1902,  6%;  1903  to  1905,  inc.,  10%; 
1906  to  1909,  inc.,  12%;  1910  to  1915,  15%;  total  divi- 
dends paid  since  organization   (ca«h),  $720,000. 

Officers.  —  President,  William  N.  Kremer;  vice-president, 
Charles  G.  Smith;  secretary,  Edwin  M.  Cragin;  assistant 
secretary,  Jesse  E.  White. 

Directors,  — 

Choate,  Joseph  H.,  lawyer. 

Cutter,  Ralph  H.,  merchant. 

Dommerich,  Otto  L.,  merchant. 

Fleitmann,  Hermann  C,  merchant. 

Hopkins,  Eustice  L.,  merchant. 

Kremer,  William  N.,  president. 
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GERMAN  ALLIANCE  INSURANCE  COUV ANY  —  Continued. 


Langdon,  Woodbury,  retired. 

Lincoln,  Lowell,  merchant. 

McRoberts,  SamueL 

Perkins,  George  W.,  capitalist. 

Smith,  Charles  G.,  vice-president. 

Smith,  Howard  C. 

Sterling,  John  W. 

StuTsberg,  Julius  A.,  real  estate. 

Wood,  William,  manufacturer. 

Stockholders'  Annual  Meeting,  —  Fourth  Tuesday  in 
March. 

Departments,  —  Western  Department,  Chicago,  111.,  W.  H. 
Sage,  manager;  Pacific  Department,  San  Francisco,  Cal., 
G.  H.  Tyson,  general  agent. 

Income,  1915.  —  Net  premiums  written,  ^re,  $611,923.90; 
inland,  $497.51;  interest,  etc.,  $81,232.18;  other  income, 
12,097.33;  total  income,  $695,750.92. 

Dishuraements,  1915. — Net  losses  paid,  $319,319.79;  un- 
derwriting expenses,  $196,998.28;  dividends  to  stockholders, 
$60,000;  loss  on  sales  of  securities,  $26,984.43;  other  dis- 
bursements, $2,473.40 ;  total  disbursements,  $605,775.90. 

Ratios  to  Premiums  Written.  —  Losses  paid,  52.1  %  ;  in- 
curred, 49.9  %  ;  underwriting  expenses,  32.2  %  ;  underwriting 
profit,  16.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.6  %  ; 
expenses  incurred,  32.6  %  ;  underwriting  profit,  16.8  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $305,767.74; 
net  risks   in   force,   December   31,    1915,  fire,  $98,036,289; 


marine  and  inland,  $56,815;  net  premiums  in  force,  fire, 
$953,809.82;  marine  and  inland,  $475.11;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915.  $604,409.15;  losses  incurred  during  1915,  $305,- 
767.74;  underwriting  expenses  incurred  during  1915,  $196,- 
998.28;  underwriting  losses  and  expenses,  $502,766.02;  gain 
from  underwriting  during  1915,  $101,643.13. 

Investment  Exhibit,  191Su  —  Interest,  rents  earned  during 
1915,  $83,366.68;  profit  on  investments  during  1915,  $19,- 
444.91;  investment  income  earned  during  1915,  $102,811.59; 
loss  on  investments  during  1915,  $27,084.43;  investment 
expenses  incurred  during  1915,  $2,373.40;  investment  losses 
and  expenses  during  1915,  $29,457.83;  gain  from  invest- 
ments during  1915,  $73,353.76. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$101,643.13;  investments,  $73,353.76;  total,  $174,996.89. 
Loss  from  dividends  to  stockholders,  $60,000.  Surplus,  De- 
cember 31.  1914.  $801,454.87;  increase,  $114,996.89;  sur- 
plus, December  31,  1915,  $916,451.76. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Motor  vehicles,  net  premiums  written,  $497.51 ;  net 
losses  incurred,  $14 ;  windstorm  and  tornado,  net  premiums 
written,  $4,623.41;  net  losses  incurred,  $5,773.15;  hail,  net 
premiums  written,  $4,276.87 ;  net  losses  incurred,  $5,324.75 ; 
sprinkler  leakage,  net  premiums  written,  $87.55. 


GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 
Other  admitted  assets 


Baltimore,  Md. 

Liabilities,  December  31,  1>915 
LOSSES:      In    process   of   adjustment,  $9,- 
948;   resisted,  $6,500;   total,  $16,448;  re- 
insurance, $4,372.62 ;    net 

Unearned  premiums 

Amount  reclaimable  on  perpetual  deposits 
Salaries,   rents,    etc.,    $500;    accrued   taxes, 

$7,500 

Commissions  and  brokerage 


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


1915. 

$58,388  34 

427  00 

719,794 

39 

8,  528 

82 

381,658 

00 

3, 908 

11 

32,733  25 

68 

33 

29, 798 

24 

38,  754 

74 

200  00 

$12,075  38 

243,622  79 

123  00 

8,000  00 
1,500  00 

$265,321  17 
500,000  00 
508,938  05 

TOTAL  ADMITTED  ASSETS $1, 274, 259  22 


TOTAL $1, 274, 259  22 


•  General  Review. 

History.  —  This  company  began  business  September  29, 
1880,  with  $215,000  capital  (par  value  $25),  which  later 
was  reduced  to  $200,000.  It  lost  $330,562.35  in  the  Balti- 
more conflagration  in  1904  and  the  stockholders  promptly 
paid  in  $150,000,  thereby  keeping  the  capital  intact,  and 
maintaining  a  working  surplus.  Only  two  other  local 
stock  companies  survived  the  Baltimore  disaster. 

During  1911  its  capital  was  increased  from  $200,000  to 
$500,000  by  the  issuance  of  12,000  shares  of  additional 
stock  to  stockholders  at  $40  per  share.  The  stock  was  al- 
lotted pro  rata  to  the  stockholders,  and  was  all  paid  in 
during  the  year,  with  $180,000  surplus. 

Management  and  Reputation.  —  The  company  is  backed 
by  substantial  interests,  and  its  directorate  includes  men 
prominent  in  business  and  financial  circles.  The  control 
of  the  company  is  not  closely  held;  the  directors  owned  at 


the  end  of  1915  $146,300,  par  value,  of  the  company's 
$500,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  The  volume  of  business  written 
is  conservative  and  in  proportion  to  the  company's  net 
resources.  Its  expense  of  management  is  normal  and  its 
loss  ratio  has  been  low,  except  in  1914,  when  it  was  very 
high,  due  chiefly  to  losses  sustained!  in  the  Salem  con- 
flagration. 

Its  investments  are  of  excellent  character.  The  largest 
item  of  real  estate  is  the  company's  office  building.  No.  411 
E.  Baltimore  street,  comer  Custom  House  avenue,  carried 
at  $40,000.  The  other  items  of  real  estate  ore  ground 
rents  and  dwellings  in  Baltimore,  free  from  incumbrances. 

The  mortgage  loans  are  secured  by  Baltimore  property 
valued  at  nearly  three  times  the  amount  loaned  thereon. 

Affiliations.  —  Western  Insurance  Bureau. 
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GERMAN-AMERICAN  FIRE  INSURANCE  COMPAJ^fY  —  Continued, 


Classes  of  Bttsiness  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  It  is  licensed  in  D.  C,  III.,  Md.,  Mass., 
N.  J.,  N.  Y.,  Ohio  and  Pa. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1902,  inc.,  6%;  1903,  8%;  1904,  6%%; 
1905  to  1908,  inc.,  6%;  1909  to  1913,  inc.,  8%;  1914  and 
1915,  10%  ;  total  dividends  paid  since  organization  (cash), 
$565,080. 

Officers,  —  President,  Martin  Meyerdirck;  vice-president, 
John  C.  Distler,  Jr.;  secretary,  T.  H.  Manson;  assistant 
secretary,  R.  W.  MacDonald. 

Directors,  — 

Bresskr,  Dr.  F.  C,  physician. 

Distler,  Jr.,  John  C,  capitalist. 

Has,  Greorge  A.,  grain  dealer. 

Meyerdirck,  Martin,  president. 

Mueller,  F.  C,  capitalist. 

Rippel,  H.  8.,  builder. 

Schmeisser,  Ernst,  capitalis't. 

Schneidereith,  L.,  printer. 

Sommerwerck,  R.,  capitalist. 

Thaler,  George,  plumbers'  supplies. 

Von  Heine,  Henry  G.,  coal  merchant. 

Wallenhorst,  Arthur,  capitalist. 

Stockholders*  Annual  Meeting.  —  First  Monday  in  June. 

Income,  1915.  —  Net  premiums  written,  $215,610.73;  in- 
terest, etc.,  $76,561.60;  total  income,  $292,172.33. 

Dishursements,  1915.  —  Net  losses  paid,  $104,794.44;  un- 
derwriting expenses,  $85,712.64;  dividends  to  stockholders, 
$50,000;  other  disbursements,  $10,505.61;  total  disburse- 
ments,  $251,012.69. 


Ratios  to  Premiums  Written.  —  Losses  paid,  48.6  %  ;  in- 
curred, 45.4  %  ;  underwriting  expenses,  39.7  %  ;  underwriting 
profit,  17.8%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  42.5  %  ; 
expenses  incurred,  41.4%;  underwriting  profit,  16.6%. 

MiscellaneouSy  1915.  —  Net  losses  incurred,  $98,006.29; 
net  risks  in  force,  December  31,  1915,  $60,480,182;  net  pre- 
miums in  force,  $475,454.07;  perpetual  risks  in  force  not 
included  in  above,  $5,250;  perpetual  deposits  held,  $123; 
largest  net  aggregate  amoimt  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $25,000. 

Underxoriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $230,628.03;  gain  from  underwriting  profit  and  loss 
items,  $1,204.50;  underwriting  income  earned  during  1915, 
$231,832.53;  losses  incurred  during  1915,  $98,006.29;  un^ 
derwriting  expenses  incurred  during  1915,  $95,468.29;  un- 
derwriting losses  and  expenses,  $193,474.58;  gain  from  un- 
derwriting during  1915,  $38,357.95. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $64,714.93;  profit  on  investments  during  1915,  $13,- 
249,26;  investment  income  earned  during  1915,  $77,964.18; 
loss  on  investments  during  1915,  $4,826;  investment  ex- 
penses incurred  during  1915^  $1,413.96;  investment  losses 
and  expenses  during  1915,  $6,239.96;  gain  from  investments 
during  1915,  $71,724.22. 

GkM'n  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$38,357.95;  investments,  $71,724.22;  total,  $110,082.17. 
Loss  from  dividends  to  stockholders,  $50,000.  Surplus,  De- 
cember 31,  1914,  $448,855.88;  increase,  $60,082.17;  surplus, 
December  31,  1915,  $508,938.05. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$645.72;  net  losses  incurred,  $277.17. 


GERMAN  AMERICAN  FIRE  INSURANCE  COMPANY, 

Washington,  D.  C.  ^ 

The  statement  of  this  company  had  not  been  received  when  this  form  went  to  press.     A  complete  report  will  be 
found  in  the  Addenda  at  the  end  of  this  volume. 


GERMAN-AMERICAN  INSURANCE  COMPANY, 


Adiotted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiimis 

Reinsurance  due  from  other  companies 

TOTAL  

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


New  York,  N.  Y. 

1915^  Liabilities,  December  31,  1915. 

$1,870,000  00  LOSSES:     Adjusted,  not  due,  $194,156;  in 

4,723  52  process    of    adjustment,    $1,012,753;     re- 

63,150  00  sisted,   $162,531;    total,  $1,369,440;    rein- 

1, 270  00  surance,  $440,414.88 ;   net $929, 025  12 

17,631,882  00  Unearned    premiums:      Fire    (one   year   or 

147,338  00  less),  $2,419,673.05;  more  than  one  year, 

977,080  14  $6,589,497.16;     inland    navigation,    $27,- 

1,705,49166  022.07;   total    9,036,192  28 

34,165  76  Salaries,    rents,    etc.,    $17,117.93;     accrued 

6, 242  23  taxes,   $140,000    157, 117  93 

$22,431,343  31      Commissions  and  brokerage   14, 461  48 

Reinsurance  due  or  to  become  due  on  busi- 

66, 717  00  i^ess  placed  with  other  companies 38, 236  22 

Other  liabilities  1, 987  75 


TOTAL  LIABILITIES    $10, 146, 941  38 

CAPITAL  PAID   IN 2, 000, 000  00 

NET  SURPLUS 10, 217, 684  93 


TOTAL  ADMITTED  ASSETS $22, 364, 626  31 


TOTAL $22,364,626  31 
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GKKMAN-AMERICAN  INSURANCE  COMPANY—    Continued. 


BONDS  AND  STOCKS  OWNED: 

I  nited  butes  4X  reg.  bonds,  1925 

Brooklyn  'd\iX  sch.  bldff.  reg.  bonds,  1986 

i^cuiue,  Canada,  4%   bonds,  1941 

L.aclune,  Canada,  i'^X  bonds,  1944 

Maniluba,  Province  of,  4%  bonds,  1936 

Montreal,  Canada,  4%  harbor  bonds,  1924 

ju«,ii^real,  Canada,  4^  %  bonds,  1954 

N.   i.  City  4%yi  bonds,  1960 

N.   V.  City  4^%  coup,  bonds,  1962 

N.   \.  City  4%  reg.  bonds,  1962 

->.   V.  City  4^i/,   var.  reg.  bonds,  1957 

A.  V.  Liiy  H'n/,  Dept.  of  Cor.  Bldgs.  r.  b.,  1928 

N.  \.  City  3Vi/i;  dock  reg.  bonds,  1927 

.\.  ^.  Cuy  3^;^  docks  &  ferries  reg.  bds.,  1928. 
.«».  ^.  Ciiy  3^%  Bch.  in  Bklyn.  reg.  bds.,  1929. 
N.  V.  City  3V&;;  scb.  &  sites  reg.  bonds,  1941.. 

N.  V.  State  3;;  canal  imp.  bonds,  1923 

Hichmond,    Va.,   4^    bonds,   1941 

Richnjond,    Va.,   4%    bonds,   1943 

Savannah,   Oa.,  4H%    bonds,   1950 

Toronto,  Canada,  4%  bonds,  1948 

Tomnto,  Canada,  3^%   gen.  cons,  bonds,  1944.. 

Toronto,  Canada,  4%    bonds,    1920 

Toronto,  Canada,  4!^%  bonds,  1924 

Virginia  3%  boncb,  1991 

Albany  ii  Susquehanna  RR.  B\k%  1st  bds.,  1946. 
Atch.,  Top.  &  S.  Fe  Ry.  4%  adj.  bonds,  1996... 
At..  T.  A  S.  Fe  Ry.  4%  Tr.  S.  L.  Ist  bds.,  1958. 
Atcb.,  T.  &  S.  Fe*  Ry.  4%  E.  Okla.  1st  b.,  1928. 
Atch.,  Top.  &  S.  Fe  Ry.  4%  conv.  boncb,  1960. 
Atlantic  Coast  Line  RR.  4%  1st  cons,  b.,  1952. 
AtlanUc  C.  L.  RR.  (L.  k  N.  CoU.)  4%  b.,  1952. 
Baltimore  &  Ohio  RR.  4%  1st  bonds,  1948 

B.  A  O.  RR.  (P.,  L,  E.  &  W.  Va.)  4%  r.  b.,  1941 

B.  &  0.  RR.  4^%  conv.  bonds,  193S 

B.   A  O.  RR.   (S.   W.  Div.)  3V6%   1st  bds.,  1925. 

B.  &  O.  RR.  5%  ref.  &  gen.  bonds.  1995 

Boston  &  N.  Y.  Air  Line  RR.  4%  1st  b.,  1955. 
Central  RR.  of  N.  J.  5%  gen.  coup,  bds.,  1987. 
Central  RR.  of  N.  J.  5%  gen.  reg.  bonds,  1987. . 
Chesapeake  &  Ohio  Ry.  4%X  gen.  bonds,  1992.. 
Chesapeake  k  Ohio  Ry.  4^%  conv.  bds.,  1930.. 

Chicago  &  Alton  RR.  8%  ref.  bonds,  1949 

Chicago  &  Alton  Ry.  3^%  1st  lien  bonds,  1950. 
Chi.,  Burl,  k  Quincy  RR.  4%  gen.  bonds,.  1958.. 
Chi.,  B.  A  Q.  RR.  (111.  Div.)  4%  reg.  b.,  1949. 
Chi..  B.  ft  Q.  RR.  (Neb.  Ex.)  4%  s.  f.  b.,  1927. 
Chicago  ft  E.  111.  RR.  6%  Ist  cons,  bonds,  1934. 
Chi..  St.  P.,  M.  ft  O.  Ry.  6%  deb.  bondi,  1930. 
Chicago  ft  N.  W.  Ry.  8V6%  gen.  bonds,  1987.... 
Chicago  ft  N.  W.  Ry.  6%  sink.  fd.  bonds,  1929. 
Chicago  ft  N.  W.  Ry.  6%  sink.  fd.  bonds,  1929. 
CTiicago  ft  N.  W.  Ry.  5%  sink.  fd.  d.  b<to.,  1938. 
Chicago  ft  W.  Ind.  RR.  4%  cons,  bonds,  1952... 
Chicago,  Ind.  ft  So.  RR.  Co.  4%  cons,  b.,  1956. 
Chicago,  L.  S.  ft  E.  Ry.  Co.  4%%  Ist  m.  b.,  1969 
Chi.,  Milw.  ft  St.  P.  Ry.  4%%  g.  ft  r.  b.,  2014. 
Chi.,  Milw.  ft  St.  P.  RR.  5%  conv.  bds.,  2014. 
Chi.,  Milw.  ft  St.  P.  RR.  4%%  gen.  bds.,  1989. 
Chi.,  Milw.  ft  St.  P.  RR.  SV^X  gen.  bds.,  1989. 
Chi..  Milw.  ft  St.  P.  Ry.  4%  deb.  bonds,  1934.. 

C,  M.  ft  St.  P.  Ry.  (La  C.  Div.)  5%  bds.,  1919. 
C.    M.   ft   St.    P.    Ry.    (C.   ft   P.   W.    Div.)    5% 

1st  bonds,  1921 

Chi..  Milw.  ft  St.  P.  Ry.  4%%  conv.  b.,  1932.. 
C,  R.  I.  ft  P.  Ry.  4hiX  ».  G  e.  t.  c.  b.,  1919-26. 
Clev.,  Col.,  Cin.  ft  I.  Ry.  Co.  6%  g.  c.  b.,  1934 
Clev.,   C,   C.   ft  St.   L.    RR.    (St.   L.    Div.)   4% 

Ist  coll.   tr.  bonds,  1990 

Clev.,   C,   C.    ft  St.    L.    RR.    (Cairo   Div.)    4% 

lat  bonds,   1939 

Columbus  ft  Ninth  Ave.  RR.  5%  1st  bds.,  1993. 
Delaware  ft  Hudson  Co.  4%  conv.  bonds,  1916.. 
Delaware  ft  Hudson  Co.  6%  conv.  bonds,  1935.. 
El  Pasp  ft  Rock  Island  Ry.  O.  5%  Ist  b.,  1951. 

Erie  RR.  7'/.   1st  cons,  bonds,  1920 

Erie  RR.  (Penn.  Coll.)  4  %  bonds,  1951 

Erie  RR.  4%  gen.  lien  bonds,  1996 

Florida  ft  East  Coast  RR.  4%%  1st  bonds,  1950. 
Grand  Rapids  ft  Ind.  RR.  4^%  let  bonds,  1941. 
Hocking  Valley  Ry.  4%%  Ist  cons,  bds.,  1999.. 

Interb.-Met.  Co.  4»6%  coll.   tr.  bonds,  1956 

Interb.  R.  T.  Co.   oX  bonds,  1966 

Lake  Shore  ft  Mich.  So.  Ry.  4"/  deb.  bds.,  1931. 
I^ke  Shore  ft  Mich.  So.  Ry.  4'/  deb.  bds.,  1928. 
Lake  Shore  ft  M.  So.  Ry.  Co.  8H%  lat  r.  b.,  1997 
Lexington  Ave.  ft  Pavonia  F.  Ry.  5%  1st  b.,  1903 

Long  Island  RR.  4  %  ref.  bonds,  1949 

L.  ft  N.  ft  M.  ft  M.  RR.  4%%  jt.  1st  bds.,  1945. 
I^uisville  ft  Nashville  RR.  4%  uni.  bds.,  1940. 
L.  ft  N.  RR.  (Atl.,  K.  ft  C.  Div.)  4%  b.,  1995. 
Louisville  ft  Nashville  RR.  4%  So.  jt.  bds.,  1952 
Michigan  Central  RR.  Co.  3%%  1st  bds.,  1962. 
Midland  RR.  Co.  of  N.  J.  5%  1st  mtg.  b.,  1940. 
Minneapolis  ft  St.  Louis  RR.  4%  Ist  r.  b.,  1949. 
Minn.  L.  ft  M.  St.  Ry.  5%  1st  cons,  bds.,  1919. 
M..  St.  P.  ft  S.  Ste.  M.  Ry.  4%  1st  cons,  b.,  1988 
M.,  St.  P.  ft  S.  Ste.  M.  Ry.  5%  1st  cons,  b.,  1988 
Mo.,  Kan.  ft  Texas  RR.  4%  1st  ft  ref.  b..  2004. 
Missouri  Pacific  Ry.  5%  1st  coll.  bonds,  1920... 
Mobile  ft  Ohio  RR.,  Mont.,  5%  Ist  bonds,  1947. 

Montana  Central  RR.  6%  1st  bonds,  1987 

Morris  ft  Essex  RR.  S%X  1st  r^.  bonds,  2000.. 
Nashv.,  Chat,  ft  St.  L.  Ry.  5%  Ist  c.  b.,  1928. 

New  Orleans  Term.  0>.  4%  1st  bonds,  1958 

New  York  Rys.  Co.  4%  1st  r.  e.  ft  ref.  b.,  1942. 
New  York  Rys.  Co.  5%  adj.  mtg.  inc.  b.,  1942. 


Par 

Market 

value. 

value. 

$120,000 

1129,600 

100, OUU 

89,000 

25,000 

19,250 

5,000 

4,260 

50,000 

41,600 

25,000 

22,260 

80,000 

65,600 

125,000 

123,760 

•25,000 

24,760 

100,000 

99,000 

455,000 

473,200 

50,000 

46,000 

50,000 

46,000 

50,000 

46,000 

50,000 

46,000 

25,000 

22,000 

125.000 

117.500 

15,000 

18,960 

5,000 

4.660 

10,000 

io,aoo 

160,600 

126,874 

51,100 

86,792 

25,307 

28,680 

26,000 

23.920 

10,000 

8,700 

50.000 

42,000 

75,000 

68,760 

50,000 

43,600 

75,000 

60,760 

100,000 

106,000 

26.000 

22.760 

100,000  . 

86.000 

100,000 

89.000 

160,000 

129,000 

156.000 

146, 7aD 

50,000 

46,000 

50,000 

49,600 

50.000 

44,600 

50,000 

68.000 

15,000 

17.100 

100,000 

89,000 

25,000 

21,000 

25,000 

14,000 

26,000 

10,500 
22,500 

25,000 

100,000 

93,000 

50,000 

48,000 

25,000 

26,600 

100,000 

99.000 

50,000 

41,000 

56,000 

67.680 

36,000 

37.800 

55,000 

66,660 

60,000 

88,600 

60,000 

42,000 

20,000 

18,600 

25.000 

28,000 

60,000 

63,600 

50,000 

60,600 

60,000 

39,600 

50,000 

46,000 

60,000" 

61,800 

80.000 

80,800 

176,000 

176,760 

66,000 

61,880 

10,000 

10,400 

50,000 

39,000 

25,000 

21,000 

26,000 

24,260 

150,000 

147,000 

50.000 

52,000 

50,000 

48,000 

150,000 

162.000 

175,000 

150,600 

100,000 

74,000 

25,000 

22.500 

25.000 

24,000 

100,000 

91.000 

100,000 

74.000 

100,000 

13,000 

100,000 

92,000 

300,000 

92,000 

50,000 

41,500 

25,000 

24,260 

50,000 

48,000 

100,000 

97,000 

60,000 

46,600 

50.000 

48,000 

100,000 

74,000 

50,000 

89,600 

126.000 

127,600 

10,000 

6.600 

26,000 

24.600 

60.000 

46,600 

125,000 

181,260 

10,000 

5,000 

82.000 

67,240 

60,000 

49,000 

55,000 

66,000 

60.000 

42,600 

60,000 

66,000 

60,000 

36,500 

60.000 

86,000 

85,000 

18,900 

^L>w  iurk  ft  Jersey  RR.  oX  iBt  mtg.  bds..  1982. 
.>.  1.  C.  «t  a.  K.  UR.  4^/,  eq.  tr.  c.  b.,  1920-27 

N.  Y.  C.  ft  H.  R.  RR.  4%  deb.  boncb.  1934 

>.  i..  Lack  ft  West.  RR.  6%  1st  bonds.  1921... 
N.  v..  N.  H.  at  U.  RR.  6%  conv.  bonds,  1948... 
.\.  v.,  busq.  ft  Western  RR.  5%  1st  bds.,  1987. 
.N.  1.,  busq.  ft  Western  RR.  5%  ter.  1st  b.,  1948* 
Norfolk  ft  W.  Ry.  4%  d.  Ist  1.  ft  g.  m.  b..  1944. 
Nortolk  ft  W.  Ry.  4%  Poca.  jt.  Ist  bonds,  1941. 
.NortoiR  ft  Western  Ry.  4%  conv.  bonds.  1932.. 
Norfolk  ft  Western  Ry.  4%  conv.  bonds.  1982.. 
Nortolk  ft  Western  Ry.  4^%  conv.  bonds.  1988 
Northern  Pacitic-Gt.  No.  RR.  4%  jt.  bds..  1921. 
Northern  Pacific  RR.  4%  prior  lien  bonds.  1997. 
Northern  Paciilc  Co.  3;.   gen.  lien  bonds.  2047.. 

Oregon  Short  Une  RR.  4%  ref.  bonds,  1929 

Pennsylvania  Co.  3V^%  reg.  tr.  ctfs.  bds..  1987.. 

Pennsylvania  RR.  4V^%  gen.  bonds.  1965 

Peoria  ft  N.  W.  Ry.  3Vi%  1st  bonds,  1926 

Peoria  ft  N.  W.  Ry.  3^%  1st  reg.  bonds.  1926.. 
Rio  Grande  Western  Ry.  4%  tr.  1st  bds..  1939.. 
Rochester  Ry.  ft  Lt.  Co.  5%  cons.  mtg.  b..  1964. 
SanU  Fe.  Pres.  ft  Phoenix  RR.  Co.  6%  b..  1942. 
Southern  Pacific  RR.  Co.  4%  Ist  ref.  bds..  1966. 
Southern  Pac.  Co.  (Cent.  Pac.  C.)  4%  b.,  1949. 

Southern  Pacific  Co.  4%  conv.  bonds.  1929 

Southern  Pac.  Co.  4V6%  8.  A  e.  t.  c.  b..  1918-20. 
Southern  Pac.  Co.  4V4%  s.  B  e.  t.  c.  b.,  1916-28. 

Southern  Pacific  Co.  5%  conv.  bonds,  1934 

Southern  Ry.  Co.  4%  dev.  ft  gen.  m.  b.,  1966.. 
Southern  Ry.  Ck>.  5%  1st  cons.  mtg.  bds.,  1904.. 
Southern  Ry.  Co.  (Mem.  Div.)  5%  1st  b..  1996. 
St.  P.,  M.  ft  M.  Ry.  6%  Ist  cons.  bds..  1983.. 
St.  Lawrence  ft  Adiron.  RR.  C3o.  6%  1st  b..  1996. 
St.  L.,  I.  M.  ft  So.  RR.  4%  u.  ft  r.  b.,  1929.. 
St.  L.,  I.  M.  ft  So.  Ry.  5%  c.  ry.  ft  1.  g.  b.,  1981 
St.  L.,  L  M.  ft  So.  RE.  4%  r.  ft  g.  d.  b.,  1988.. 
St.  Louis,  Peoria  ft  N.  W.  Ry.  5^  Itt  bdi..  1948. 
>r.  Louis  ft  San  Fran.  RR.  4%  ref.  bds.,  1961. 
Third  Ave.  Ry.  Co.  4%  1st  ref.  mtg.  b.,  I960.. 

34th  St.  Crosstown  Ry.  5%  1st  bonds,  1996 

Toledo,  St.  L.  ft  W.  RR.  Co.  4%  1st  m.  b.,  1950. 
Troy.  N.  Y.,  City  Ry.  Co.  5%  1st  c.  b.,  1942.. 

Union  Pacific  RR.  4%  conv.  bonds,  1927 

(  nion  Pacific  RR.  4%  1st  ft  ref.  bonds,  2006... 
We«t  Shore  RR.  4'^  1st  guar.  reg.  bonds,  2861. 
West  Shore  RR.  4%  1st  guar.  coup,  bds.,  2361. 
Amer.  Tel.  ft  Tel.  Oj.  4%  coll.  tr.  bds.,  1929. 
\n\eT.  Tel.  ft  Tel.  Co.  4^%  conv.  bonds,  19©.. 

Of  ns'jlidated  Gas  Co.  6%  conv.  bonds,  1920 

Kdiaon  Elec.  III.  Co.,  N.  Y.,  6%  1st  c.  b..  1996. 

Indiana  Steel  Co.  5%   1st  bonds,  1952 

Memphis  Union  Station  0>.  5%  1st  m.  b.,  1960. 
N.  Y.  G.  ft  E.  L.,  H.  ft  P.  Co.  4%  p.  m.  b.,  1949 
N.  Y.  O.  ft  E.  L.,  H.  ft  P.  Co.  6%  Ut  b.,  1948.. 
N.  Y.  Tel.  Co.  4%%  Ist  ft  gen.  s.  f.  b.,  1989. 
N.  Y.  ft  East  River  Gas  (3o.  5%  1st  c.  b.,  1946. 
X.   Y.  ft  West.  Ltg.  Co.  5%  deb.  bonds,  1964... 

Standard  Gas  Light  C3o.  5%  Ist  bonds,  1980 

The  Mtjr.  Bond  Co.,  N.  Y.,  4%  bonds,  1966 

U.  S.  Steel  Corp.  5%  sink.  fd.  bonds,  1968 

Wp.<?tern  Union  Tel.  Co.  5%  coll.  tr.  bds.,  1938. 
Westchester  Lighting  (>).  5%  1st  bonds,  1950... 

Albany  ft  Susquehanna  RR.  stock 

Atch.,  Top.  ft  S.  Fe  Ry.  pref.  stock 

Atch.,  Top.  ft  S.  Fe  Ry.  com.  stock 

Baltimore  ft  Ohio  RR.  pref.  stock 

Baltimore  ft  Ohio  RR.  com.  stock 

Cayuga  ft  Susquehanna  RR.  stock 

Chicago,  Milw.  ft  St.  Paul  RR.  pref.  stock 

Chicago,  Milw.  ft  St.  Paul  RR.  com.  stock 

Chicago  ft  N.   W.  Ry.  pref.  stock 

Chicago  ft  N.  W.   Ry.   com.  stock 

Cleveland,  C,  C.  ft  St.  Louis  Ry.  pref.  stock.. 

Detroit,   Hillsdale  ft  S.   W.   RR.   stock 

Delaware  ft  Hudson  Co.  stock 

Erie  RR.  Ist  pref.  stock 

Great  Northern   Ry.   pref.  stock 

Lake  Erie  ft  Western  RR.  pref.  stock 

Lehigh  Valley  RR.  stock 

Louisville  ft  Nashville  RR.  stock 

Manhattan  Elevated  Ry.,  N.  Y.,  stock 

Minn..  St.  P.  ft  S.  Ste.  Marie  Ry.  pref.  stock... 
Minn.,  St.  P.  ft  S.  Ste.  Marie  Ry.  com.  stock... 

Mobile  ft  Birmingham   RR.   stock 

Morris  ft  Essex  RR.  stock 

New  York  ft  Harlem  RR.  stock 

New  York,  Lackawanna  ft  Western  RR.  stock.. 
New  York,  New  Haven  ft  Hartford  RR.  stock.. 

Norfolk  ft  Western  Ry.  pref.  stock 

Norfolk  ft  Western  Ry.  com.  stock 

Northern  Pacific  Ry.   stock 

Northern  Securities  Co.   stock 

Pennsylvania  RR.   stock 

Pittsburg,  C,  C.  ft  St.  Louis  Ry.  pref.  stock.. 

Pittsburg,  Ft.  Wayne  ft  Chicago  Ry.  ^tock 

Reading  Co.  stock 

Rensselaer  ft  Saratoga  RR.   guar,  stock 

Southern  Pacific  Co.  com.  stock 

tiouthem  Ry.  CJo.  pref.  stock 

Third  Avenue  Ry.   Co.  stock 

Union  Pacific  RR.  pref.  stock 

Union  Pacific  RR.  com.  stock 

jVmerican  Exchange  Nat.  Bank.  N.  Y.  City,  stk. 
Citixens'  Central  Nat.  Bank,  N.  Y.  City,  stock. 

German  American  Bank,  N.  Y.  City,  stock 

Lincoln  Nat.  Bank,  Rochester,  N.  Y.,  stock 

Merchants'  Nat.  Bank,  N.  Y.  City,  stock 
Nat.  Bank  of  Commerce,  N.  Y.  CJity,  stock 


60,000 

50.0U0 

50.000 

100,000 

25.000 

26,000 

85,000 

160,000 

100,000 

12,000 

14,000 

16,000 

100,000 

60,000 

60,000 

200,000 

80,000 

25,000 

46,000 

16,000 

18,000 

60,000 

76.000 

60,000 

26,000 

75,000 

34,000 

8,000 

45.000 

100,000 

170,000 

76,000 

71,000 

25,000 

76.000 

76,000 

100,000 

80,000 

100,000 

200,000 

60,000 

60.000 

26,000 

50,000 

100,000 

60,000 

10,000 

50,000 

80,000 

100,000 

85,000 

60,000 

60,000 

25,000 

26,000 

76.000 

26.000 

26,000 

25,000 

26,000 

206.000 

26,000 

26,000 

10,000 

100,000 

800,000 

260,000 

272,600 

30,000 

800,000 

17,600 

70,000 

160,000 

80,000 

20,000 

100,000 

100.000 

800.000 

80.000 

125,000 

200,000 

60.000 

58.400 

16,700 

25,000 

60,000 

180,000 

20.000 

120,000 

100,000 

10,500 

160.000 

1,000 

660.000 

125,000 

46.000 

50,000 

60,000 

200,000 

^300,000 

27.000 

400,000 

150,000 

10,000 

47,500 

16,675 

20,000 

4,600 

y.  ^      60,000 
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40,000 

49,600 

45,500 

107.000 

28.600 

23^260 

84,300 

180,500 

87,000 

14.280 

16,660 

19,200 

96,000 

46,600 

82,000 

180,000 

66.400 

24.500 

40,960 

18.500 

18.680 

48.600 

76.000 

44,600 

21,260 

66.000 

88,820 

7,840 

47,700 

69,000 

170.000 

76,000 

88,780 

24,000 

64,760 

76,000 

97,000 

81.200 

68,000 

160.000 

47,000 

27.600 

28.600 

46.000 

88,000 

48,600 

9,000 

44,500 

31,500 

124.000 

86,760 

60,000 

49,600 

20,500 

25,760 

72,000 

24,760 

22,600 

25.500 

18,260 

209.000 

24.750 

26,260 

26.600 

97,000 

818,000 

190.000 

260,700 

60,400 

806,000 

16,976 

119,700 

196,000 

22,200 

17,200 

151,000 

67,000 

372.000 

11,700 

201.250 

264,000 

76,800 

78,256 

20,374 

17,000 

100,800 

468,900 

23.200 

90.000 

82,000 

12.495 

174.000 

950 

765.600 

116.260 

70,200 

81.600 

85,500 

204,000 

180,000 

15,660 

324,000 

206,600 

20,700 

80.760 

21,647 

40,200 

7.920 

106,800 
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GERMAN-AMERICAN  INSURANCE  COMPANY  —  Continued. 


New  York  Trust  Ck).,  N.  Y.  City,  stock 

Title  Guarantee  tc  Trust  Co.,  N.  Y.  City,  stock. 

American  Car  &  Foundry  Co.  pref.  stock 

American  Cotton  Oil  Co.  pref.  stock 

American  Sugar  Reflningr  Co.  pref.  stock 

American  Tel.  &  Tel.   Co.  stock 

Bond  &  Mtg.  Guar.  Co.,  N.  Y.  City,  stock 

Consolidated  Gas  Co..  N.  Y.,  stock 

International  Harvester  Co.,  N.  J.,  pref.  stock. 

International  Harvester  Corp.  pref.  stock 

Lehigh  Valley  Coal  Sales  Co.  stock 

National  Lead  Co.  pret.  stock 


Pit 

Market 

value. 

value. 

fiO.OOO 

296.000 

11,600 

46.770 

20,000 

28,200 

20,000 

10.400 

180,000 

148,200 

250,000 

816.000 

10,000 

29,800 

200,000 

284,000 

60.000 

66,600 

60,000 

61,600 

0,260 

10,068 

20,000 

21,800 

National  Sugar  Refining  Co.  stock 

New  York  &  Kentucky  Co.  pref.  stock... 
New  York  Mutual  Gas  Light  Co.  stock.. 

Pullman  Co.  stock 

Realty  Associates,  Brooklyn,  stock 

Standard  Oil  Co..  N.  J.,  stock 

Underwriters'  Salvage  Co.,  N.  Y.,  stock. 
United  States  Rubber  Co.  1st  pref.  stock. 
United  States  Steel  Corp.  pref.  stock 


Par 

Market 

value. 

ralue. 

7,600 

6,900 

20,000 

12,000 

10,000 

16,800 

102,000 

107,280 

26,000 

24,600 

40,000 

217,200 

2,000 

1,900 

22,600 

28,860 

20,000 

22,800 

Obnebal  Review. 

History,  —  This  company  was  organized  and  commenced 
business  March  7,  1872,  with  $1,000,000  authorized  capital 
(par  value  of  shares  $100).  In  1903  $500,000  additional 
capital  and  $913,680  surplus  were  paid  in.  It  is  one  of  the 
largest  of  the  American  companies. 

On  May  10,  1911,  the  Rochester  German  Insurance  Com- 
pany of  Rochester,  N.  Y.,  was  merged  with  this  company, 
and  by  this  transaction  its  capital  was  increased  to  '$2,- 
000,000. 

Policies  under  the  title  "  German  Alliance  Insurance  As- 
sociation" are  issued  and  guaranteed  by  this  company  and 
the  German  Alliance  Insurance  Company. 

The  latter  company  is  under  the  same  management  as 
this  company  and  operates  in  harmony  with  it. 

This  company  controls  the  North  Carolina  Home  Insur- 
ance Company,  of  Raleigh,  N.  C. 

It  issues  policies  in  accordance  with  the  special  reserve 
fund  and  guaranty  surplus  law  of  New  York,  and  has  on 
deposit  with  the  Insurance  Department  of  New  York 
$1,000,000  "special  reserve  fund,"  and  maintains  a  "guar- 
anty surplus  fund"  of  the  same  amount. 

Management  and  Reputation,  —  The  underwriting  policy 
of  the  company  has  been  conservative  and  successful.  It 
has  made  steady  progress  and  ranks  as  one  of  the  leading 
companies  of  the  country.  It  is  backed  by  substantial  in- 
terests, and  its  directorate  includes  men  prominent  in  busi- 
ness and  financial  circles.  The  control  of  the  company  is 
not  closely  held.  The  directors  owned  at  the  end  of 
1915  $186,100,  par  value,  of  the  company's  $2,000,000 
capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  volume  of  business  written  is  conserva- 
tive and  in  proportion  to  the  company's  net  resources.  Its 
expenses  of  operation  are  moderate,  and  its  loss  ratio  is 
normal.    Its  investments  are  of  the  highest  grade. 

The  real  estate  owned  is  a  twenty-story  office  building  at 
62-76  Maiden  Lane,  New  York  City,  a  very  valuable  loca- 
tion, and  the  former  Home  Office  building  of  the  Rochester 
German  Insurance  Company  in  Rochester,  N.  Y. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rodcy  Mountain  Underwriters  Association, 
Canadian  Fire  Underwriters  Association,  Western  Canada 
Fire  Underwriters  Association,  Mainland  Board  of  Fire 
Underwriters,  New  Brunswick  Board  of  Fire  Underwriters, 
Nova  Scotia  Board  of  Fire  Underwriters. 

Clasaea  of  Business  Written.  —  Fire,  tornado,  hail,  auto- 
mobile, tourists'  baggage,  registered  mail,  sprinkler  leakage 
and  explosion  insurance. 

Territory,  —  It  is  licensed  in  every  State  and  Territory 
except  Guam,  Philippines,  Porto  Rico  and  Vermont.  It 
also  operates  throughout  Canada. 

Dividends.  —  It  paid  20  %  per  annum  in  dividends  for  a 
long  time  prior  to  1897,  when  it  paid  25%,  and  from  1898 
to  1915,  inclusive,  it  has  paid  30%,  with  an  extra  dividend 


Totals 110.906,968     |17,681,8S2 

of  20%  in  1903;  total  dividends  since  organization  (cash), 
$11,805,000. 

Officers,  —  President,  William  N.  Kremer;  vice-presi- 
dents, Charles  G.  Smith  and  Jesse  E.  White;  secretary, 
Edwin  M.  Cragin. 

Directors,  — 

Choate,  Joseph  H.,  lawyer. 

Cutter,  Ralph  H.,  merchant. 

Dommerich,  Otto  L.,  merchant. 

Fleitmann,  Hermann  C,  merchant. 

Hopkins,  Eustice  L.,  merchant. 

Kremer,  William  N.,  president. 

Langdon,  Woodbury,  retired. 

Lincoln,  Lowell,  merchant. 

McRoberts,  Samuel. 

Perkins,  George  W.,  capitalist. 

Smith,  Charles  G.,  vice-president. 

Smith,  Howard  C. 

Sterling,  John  W. 

Stursberg,  Julius  A.,  real  estate. 

Werner,  William  E.,  judge  Court  of  Appeals. 

Wood,  William,  manufacturer. 

Stockholders*  Annual  Meeting,  —  Fourth  Tuesday  in 
March. 

General  Agents  and  Departments, — 

Western  Department,  Chicago,  111.,  W.  H.  Sage,  manager. 

Pacific  Department,  San  Francisco,  Cal.,  G.  H.  Tyson, 
general  agent. 

Rochester-German  Department,  Rochester,  N.  Y.,  F.  W. 
Jenness,  manager. 

Rochester-German  Department,  San  Francisco,  Cal.,  G.  O. 
Hoadley,  manager. 

Rochester-German  Department,  Dallas,  Texas,  J.  M. 
Thomas  &  Co.,  general  agents. 

Income,  1915.  —  Net  premiums  written,  fire,  $8,969,- 
562.78;  marine  and  inland,  $68,239.19;  premiums  collected 
on  business  placed  with  other  companies,  $8,236.82;  in- 
terest, etc.,  $1,122,103.89;  other  income,  $11,256.89;  total 
income,  $10,179,399.57. 

Disbursements,  1916.  —  Net  losses  paid,  fire,  $4,864,- 
966.23;  marine  and  inland,  $11,614.52;  underwriting  ex- 
penses, $3,649,524.11;  dividends  to  stockholders,  $600,000 
losses  on  sales  of  securities,  $243,376.01;  investment  ex- 
penses, $26,096.72;  other  disbursements,  $135,062.42;  total 
disbursements.  $9,530,640.01. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  54.2  %  ; 
marine,  17.0%;  incurred,  fire,  54.2%;  marine,  27.8%;  un- 
derwriting expenses,  40.4%;  underwriting  profit,  9.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.3%; 
expenses  incurred,  39.7%  ;  underwriting  profit,  9.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $4,684,- 
926.64;  marine  and  inland,  $18,962.32;  net  risks  in  force, 
December  31,  1915,  fire,  $1,919,096,490;  marine  and  inland, 
$1,944,236;  net  premiums  in  force,  fire,  $17,794,686.25; 
marine  and  inland,  $54,044.14 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $186,200. 
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GERMAN- AMERICAN  INSURANCE  COMPANY  —  Continued. 


Underwriting  Exhibit,  1915.  —  Premiimi«  earned  during 
1915,  $9,170,067.44;  gain  from  underwriting  profit  and  loss 
items,  $2,516.24;  underwriting  income  earned  during  1915, 
$9,172,583.68;  losses  incurred  during  1915,  $4,703,888.96; 
underwriting  expenses  incurred  during  1915^  $3,638,406.82; 
underwriting  losses  and  expenses,  $8,342,295.78;  gain  from 
underwriting  during  1915,  $830,287.90. 

Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $1,129,322.49;  profit  on  investments  during  1915, 
$283,558.85;  investment  income  earned  during  1915,  $1,- 
412,881.34;  loss  on  investments  during  1915,  $243,876.01; 
investment  expenses  incurred  during  1915,  $148,804.85; 
investment  losses  and  expenses  during  1915,  $392,680.86; 
gain  from  investments  during  1915,  $1,020,200.48. 

€fain  and  Loss  Exhibit,   1915.  —  Gains:      Underwriting, 


$830,287.90;  investments,  $1,020,200.48;  total,  $1,850,- 
488.38.  Losses:  dividends  to  stockholders,  $600,000; 
other  sources,  $66,717;  total,  $666,717.  Surplus,  December 
31,  1914,  $9,033,913.55;  increase,  $1,183,771.38;  surplus, 
December  31,  1915,  $10,217,684.93. 

Premvums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $63,495.10; 
net  losses  incurred,  $17,059.94;  tourists'  baggage,  net  pre- 
miums written,  $4,054.89;  net  losses  incurred,  $1,899.97; 
registered  mail,  net  premiums  written,  $689.20;  net  losses 
incurred,  $2.41 ;  windstorm  and  tornado,  net  premiums 
written,  $228,778.34;  net  losses  incurred,  $109,120.41;  hail, 
net  premiums  written,  $285,317.96;  net  losses  incurred, 
$292,706.50;  sprinkler  leakage,  net  premiums  written, 
$2,271.82;  explosion,  net  premiums  written,  $80.04. 


GERMAX-AMERICAN  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admitted  Assets,  Decembeb  31,  1915. 

Real  estate  owned   ( market  value) $48, 265  63 

Rents  due  and  accrued 308  94 

Mortgage  loans  on  real  estate 521, 925  00 

Interest  due  and  accrued  thereon 9, 726  40 

Bonds  and  stocks  owned  (market  value) ...  82, 700  00 

Interest  due  and  accrued  thereon 1, 191  16 

Loans  on  collateral  security 15, 750  00 

Interest  due  and  accrued  thereon 154  50 

Cash  in  banks  and  office 77, 385  79 

Agents'  balances  not  over  three  months  due.  61,471  03 

Bills  receivable  taken  for  premiums 1, 835  53 

Reinsurance  due  company  on  paid  losses 617  23 


LlABUJTIBS,  DECEMBE&  31^   19ll5. 

LOSSES:      Adjusted,    due,    $2,193.05;    not 

due,  $7,453.36;  in  proceas  of  adjustment, 

$51,316.52;    resisted,   $5,575;    total,   $66,- 

537.93;   reinsurance,  $6,176.87;  net $60,361  06 

Unearned  premiums   321, 429  98 

Salaries,   rents,   etc.,   $600;    accrued   taxes, 

$4,550 5, 150  00 

Commissions  and  brc^erage 588  84 

Interest  paid  in  advance 36  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$387,565  88 
200,000  00 
233,765  33 


TOTAL  ADMITTED  ASSETS. 


$821,331  21 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Federal  St.  &  P.  V.  Ry.  Co.  bonds $6,118  $4,960 

Weat  End  Traction  Co.,  Pittsburgh,  bonds 10,275  9,700 

Monongahela  Light  Power  Co.   bonds 4,875  4,900 

Nat.  Fireprooflng  Co.,  Pa,,  bonds 4,967  4,950 

Western  Penn.  Exposition  Society  bonds 6,000  5,000 

Pittsburgh  Steel  Co.   coup,   gold  notes  bonds..  4,962  6,050 

Duquesne  Light  Co.,  Pittsburgh,  Pa.,  bonds 9,725  10,400 

Pittsburgh  Steel  Ore  Co.  coup,  gold  notes  bds.  5,000  5,060 


TOTAL $821, 331  21 


Phila.-Sub.  G.  k  El.  Co.  1st  in.  &  r.  g.  bds. 
Duquesne  Nat.  Bank.  Pittsburgh,  Pa.,  stock.... 

Fifth   Ave.   Bank,   Pittsburgh,   Pa.,  stock 

Pittsburgh  Steel  Co.,  Pitts.,  Pa.,  pref.  stock... 
Delaware  Insurance  Co.,  Philaddphia,  stock... 
Harbison- Walker  Ref.  Co.,  Pittsburgh,  pref.  stk. 


Totals. 


Par 

value. 
4,800 
8,600 
6,000 
6,039 
376 
4.946 


$78,684 


Market 
value. 
4.860 
9,000 
9,000 
4,850 

"   "5,000 


$82,700 


General  Review. 

History,  —  This  company  began  business  June  2,  1873, 
with  $100,000  capital.  During  1909  its  capital  was  in- 
creased from  $100,000  to  $200,000  and  $50,000  was  added 
to  surplus. 

The  par  value  of  the  stock  is  $50  per  share. 

This  company,  the  German  Fire,  the  Union,  and  the 
Western  insurance  companies,  of  Pittsburgh,  issue  and 
guarantee  jointly  a  policy  entitled  "Keystone  Under- 
writers," issued  in  Pa.,  Ohio^  III.  and  Wis. 

Management  and  Reputation.  —  The  company  is  con- 
servatively managed,  and  has  made  fair  progress.  Its 
underwriting  during  the  last  six  years,  however,  has  not 
been  profitable,  due  in  part  to  an  increase  in  •  premium 
volume  and  a  corresponding  increase  in  unearned  premium 
liability.  On  December  31,  1915,  its  directors  owned 
$27,500,  par  value,  of  its  $200,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims.  The  volume  of  business 
written  is  conservative  and  in  proportion  to  the  company's 


net  resources.  Its  average  expense  and  loss  ratios  are 
normal.  Its  investments  are  of  good  character  and  are 
remunerative. 

The  real  estate  owned  consists  of  dwellings  in  Pitts- 
burgh and  vicinity. 

The  mortgage  loans  are  mainly  upon  dwelling  and  mer- 
cantile property  in,  or  near,  Pittsburgh,  affording  good 
security. 

Affiliations,  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific. 

Cla>ss  of  Business  Written.  —  Fire  insurance. 

Territory.  —  Cal.,  Del.,  111.,  La.,  Md.,  Mass.,  N.  J.,  N.  Y., 
Ohio,  Ore.,  Pa.,  Tex.,  Wash.,  W.  Va.  and  Wis. 

Dividends. --1901,  8%;  1902,  9%;  1903,  10%;  1904, 
8%;  1906,  7%;  1906  to  1908,  inc.,  10%;  1909,  12%;  1910, 
10%%;  1911  and  1912,  14%;  1913  and  1914,  14%;  1915, 
13  %  ;  total  dividends  paid  since  organization,  $423,000. 

Officers.  —  President,  W.  J.  Patterson;  vice-president,  W. 
H.  Barker;  secretary,  E.  P.  Niebamn. 
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GERMAN- AMERICAN  INSURANCE  COMPANY— Cowtinwed. 


Directors. — 

Aufderheide,  George  H.,  with  Arbuthnot  Stevenson  Co., 
wholesale  dry  goods. 

Barker,  \V.  H.,  president  of  Hazelwood  Sayings  and 
Trust  Co. 

Geilfuss,  Charles  H.,  assistant  treasurer  of  Manufacturer 
Light  and  Heat  Co. 

Gettman,  Philip,  retired. 

Helmold,  C.  W.,  retired. 

Kaercher,  J.  B.,  capitalist. 

Klauss,  George  H.,  of  Scarborough  &  Klauss,  hardware 
merchants. 

Mugele,  Frederick,,  merchant. 

Meyers,  Jr.,  E.  H.,  capitalist. 

Patterson,  W.  J.-^  president  of  German^American  Insur- 
ance Company  of  Pennsylvania. 

Riesmeyer,  John  R.,  president  of  Fifth  Avenue  Bank. 

Voskamp,  August  H.,  grocer. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in 
January. 

General  Agencies.  —  Berry,  Tremaine  &,  Co.,  New  York 
City,  general  agents  for  N.  Y.  City  and  suburban  and  N.  J. ; 
Geo.  Berry,  for  N.  Y.  State,  except  N.  Y.  City  and  suburban ; 
Fish  &  Sohulkamp,  general  agents  for  Wis.;  E.  E.  Potter 
&  Sons,  San  Francisco,  general  agents  for  Cal.,  Ore.  and 
Wash.;  Theis  Bros.,  Wilkes-Barre,  general  agents,  Central, 
Pa.;  H.  J.  Ide,  Boston,  general  agent,  Mass.;  Geo.  W. 
Jalonick,  Dallas,  general  agent,  Texas,  except  Dallas. 

Income,  1915.  —  Net  premiums  written,  $362,390.46;  in- 
terest, etc.,  $40,757.29;  other  income,  $108;  total  income, 
$403,255.74. 


Disbursements,  1915.  —  Net  losses  paid,  $205,120.82;  un- 
derwriting expenses,  $161,284.54 ;  dividends  to  stockholders, 
$26,000;  other  disbursements,  $2,737.49;  total  disburse- 
ments, $395,142.85. 

Ratios  to  Premiums  Written,  —  Losses  paid,  56.6%;  in- 
curred, 59.3  %  ;  underwriting  expanse,  44.5  %  ;  underwriting 
loss,  5.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.8  %  ; 
expenses  incurred,  46.3%  ;  underwriting  loss,  6.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $214,975.10; 
net  risks  in  force.  December  31,  1915,  $60,064,488;  net  pre- 
miums in  force,  $626,381.06;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $353,552.46;  gain  from  underwriting  profit  and  loss 
items,  $435.49;  underwriting  income  earned  during  1915, 
$353,987.95;  losses  incurred  during  1915,*  $214,975.10;  un- 
derwriting expenses  incurred  during  1915,  $160,048.43;  un- 
derwriting losses  and  expenses,  $375,023.53;  loss  from  un- 
derwriting during  1915,  $21,035.58. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $41,046.07;  profit  on  investments  during  1915, 
$924.25;  investment  income  earned  during  1915,  $41,970.32; 
investment  expenses  incurred  during  1915,  $2,639.48;  in- 
vestment losses  and  expenses  during  1915,  $2,639.48;  gain 
from  investments  during  1915,  $39,330.84. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$39,330.84.  Losses:  Underwriting,  $21,035.68;  dividends 
to  stockholders,  $26,000;  total,  $47,035.68.  Surplus,  De- 
cember 31,  1914,  $241,470.07;  decrease,  $7,704.74;  surplus, 
December  31,  1915,  $233,765.33. 


GERMAN  FIRE  IXSURAXCE  COMPANY, 


Baltimore,  Md. 


Admitted  Assets,  Decembeb  31^  1915. 

Mortgage  loans  on  real  estate $15, 050  00 

Interest  due  and)  accrued  thereon 355  85 

Bonds  and  stocks  owned  (book  value) 1*494, 119  80 

Interest  due  and  accrued  thereon 16, 281  67 

Gash  in  banks  and  office 4, 936  93 

Agents'  balances  not  over  three  months  due.  31,654  45 

Bills  receivable  taken  for  premiums 3, 127  37 

Ground  rents   27, 770  62 

Interest  accrued  thereon 1, 206  86 


LiABiUTiBS,  Decembeb  31,  1915. 

Losses  in  process  of  adjustment $16, 061  44 

Unearned  premiums 298, 066  20 

Amount  reclaimable  on  perpetual  deposits..  4,165  22 


TOTAL  LIABILITIES $318, 292  86 

CAPITAL  PAID   IN 500, 000  00 

NET  SURPLUS 776, 210  69 


TOTAL  ADMITTED  ASSETS $1, 594, 503  55 


TOTAL $1,  594,  503  55 


BONDS  AND  STOCKS  OWNED: 

Imperial  Chinese  Govt.  Ry.  5%  g.  b.,  1961 

Imp.  Japanese  Govt.  4V4%   bonds,  1926 

Baltimore  5%  stock  fund,  loon  bonds,  J916 

Baltimore  5%   water  loan  bonds,  1916 

Baltimore  3^%  stock  fund,  loan  bonds,  1986... 

Baltimore  3Mi%  stock  pub.  imp.  1.  b.,  1940 

Baltimore  Z%X  stock  loan  bonds.  1940 

Baltimore  8V^%  b.  dist.  imp.  loan  bonds,  1964.. 
Baltimore  3^%  stock  redemption  bonds,  1980.. 
Baltimore  8H%  stock  $4,000,000  loan  b.,  1945... 

Baltimore  3^%  stock  imp.  loan  b.,  1928 

Atlanta,  Gs.,  4%  redemption  bonds,  192S 

Birmingham,  Ala..  5%  bonds,  1920 

Oalveston,  Tex.,  5%  ltd.  debt  bonds,  1984 

Jefferson  Co.,  Ala.,  6%  bonds,  1919 

Richmond,  Va.,  4%  stock  bonds 

W.  Knoxville  6%  gen.  imp.  bonds.  1919 

Anacostia  k  Potomac  R.  RR.  6%  bonds.  1949... 

Atlantic  C.  L.  RR.  4%  conr.  bondt,  1089 

B.  &  O.  RR.,  S.  W.  D.,  8%%  1st  m.  g.  b.,  1926. 
Buffalo  A  Southw.  RR.  6%  bonds,  1918 


Par  Market  Par  Market 

value.  value.  value.  value. 

110.000  $9,000       C.  B.  &  Q.  RR.,  111.  Div.,  4%  bonds,  1949 16,000  14,400 

5,000  4,100  Cleveland  Term.  &  Val.  RR.  4%  Ist  m.  b.,  1995.  16,000  12,600 

1,800  1,800       Col.  &  Tol.  RR.  iX  1st  mtg.  bonds,  1956 10,000  8,700 

8,700  8,700  I'.  &  H.  RR.  Co.  4%  Ist  &  r.  m.  g.  b.,  1943....  10.000  9.700 

6,200  5.680  Florida  Cent.  &  Pen.  RR.  6%  Ist  m.  g.  b.,  1930.             S.^VK)  5,000 

54,400  48,960       Florida  South.  RR.  Co.  4%  g.  bonds,  1945 6,000  5.400 

106,000  94,600       Georgia  RR.  &  Bank.    Co.  4%  bonds,  1947 10,000  8,700 

27,800  28,751       111.  Central  RR.  Co.  4%  ref.  mtg.  b.,  1956 10,000  9,000 

8,700  8,004  N.  Y.  C.  &  H.  R.  RR.  Co.  SMX  bonds,  1997....  10,000  8.300 

700  600  N.  Y.,  N.  H.  k  H.  RR.  Co.  debt  bonds,  1948....             7,000  8.190 

700  661       N.  Y.,  N.  H.  k  H.  3V4%  conv.  bonds,  1966 80.000  21,000 

10,000  0.900       N.  0.,  M.  k  C.  RR.  Co.  6%  Ist  m.  b..  1960 lO.OOO  4,100 

5,000  5,060       Pac.  RR.  of  Mo.  4%  lat  mtg.  bonds,  19S8 10.000  8.000 

9.O0O  8,010  Pennsylvania  Co.  4H%  gold  loan  bonds,  1921...  8,000  8.160 

16.000  15.000  Pennsylvania  RR.  Co.  4H%  c  m.  g.  b.,  1960...  15.000  15.000 

26,600  26.070  Pennsylvania  RR.  Co.  4^%  g.  m.  g.  b.,  1066...  10.000  10,100 

6,000  6.200  Phila..  Bait,  k  Wash.  RR.  4%  ser.  g.  b.,  192D.             5.<K)0  4.900 

10.000  10.000  Phila.,  Bait,  k  Wash.  RR.  4%  1st  m.  b.,  1048...  10.000  10,000 

10.000  9,200       Priv.  Term.  Co.  4%  1st  m.  g.  b..  1956 5.000  4,400 

10,000  9.200  Raleigh  k  C.  RR.  4%  1st  m.  p.  1.  g.  b.,  1966...  10,000  8,600 

10,000  10.100  R..  F.  k  P.  RR.  Go.  4M%  mtg.  bonds,  1940....             8.000  8,240 
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GERMAN  FIRE  INSURANCE  COMPANY  —  Continued 


Tole<k>,  St.  L.  &  W.  RR.  4%  Ist  m.  b.,  1950. . . . 

Term.  RR.  Aaao.  of  St.  L.  4V4%  b.,  Wa9 

Vandalia  4%  c.  Ist  m.  rr.  g.  bonds,  1965 

W.  Mainland  RR.  4%  Ut  m.  g.  b.,  1952 

West  Shore  RR.  Co.  4%   bon(ta,  2361 

WUm.  &  W.  RR.  Co.  4%  lat  m.  b..  1935 

P.,  C,  C.  &  St.  L.  Ry.  4%%  c.  m.  b.,  1964 

Augusta- A.  Ry.  &  E.  Corp.  5%  g.  b.,  1965 

Bait.,  S.  P.  &  C.  Ry.  Co.  4%%  b..  1958 

Bir.,  Al.,  R.,  L.  &  P.  Co.  4%%  g.  m.  g.  b.,  1964 
Can.  Xor.  &  Ry.  Co.  4MX  Win.  T.  g.  b.,  1939.. 
Cent,  of  Oa.  Ry.  4%  lat  m.  g.  A  n.  g.  b.,  1921.. 

Gh.  &  W.  Car.  Ry.  5%  bonds,  1946 

Central  Pac.  Ry.  Co,  4%  Ist  ref.  bonds,  1949.... 
Chi.,  Mil.  &  St.  P.  Ry.  Co.  4%  bonds,  1989.... 

City  &  Sub.  Ry.  Co.  6%  1st  m.  b.,  1922 

Col.  Ry.,  G.  &  E.  Co.  6%  1st  m.  g.  b.,  1936.... 
D'vilie,  Va.,  Tr.  &  P.  Co.  6%  1st  m.  g.  b.,  1941 

Florida.  W.  S.  Ry.  Co.  6%  bonds,  1934 

Ft.  W.  k  W.  V.  Trac.  Co.  5%  Ist  m.  g.  b.,  1984. 
Ot.  Northern  Ry.  Co.  4H%  1st  m.  g.  b..  1961... 
Geo.  So.  &  Fla.  Ry.  Co.  6%  1st  m.  b.,  1946.... 

Maryland  Elec.  Ry.  Co.  5%  g.  bonds,  1931 

Mon.  Val.  Trac.  Co.  6%    gold  bonds,  1942 

N.  W.,  O.  P.  Ry.  &  E.  Co.  5%  g.  b.,  1938, 

Nor.  &  Ports.  Tr.  Co.  5%  1st  m.  g.  b..  1936 

Norfolk  Ry.  &  L.  Co.  5%  Ist  m.  g.  b.,  1949.... 

North w.  Term.  Ry.  5%  1st  mtg.  bonds,  1926 

Kanawha  &  Mich.  Ry.  Co.  5%  2d  m.  g.  b.,  1927. 
Omaha  &  C.  B.  Ry.  &  B.  Co.  6%  g.  b.,  1928. . 
Roan.,  Va.,  Tr.  &  L.  Co.  5%  1st  m.  g.  b.,  1968. 

St.  J.  I^.,  L.,  H.  a(  P.  Oo.  5%  f.  b.,  1087 

SMbowdiL  h,  Rj.  Co.  i%  lat  m.  h„  1900 

a  A.  L.,  A.  k  B.  Dir.,  4%  gold  bonds,  1988... 

Seaboard  A.  L.  Ry.  4%  ref.  g.  b.,  1059 

So.  Ry.  Co.,  St.  L.  Div.,  4%  1st  m.  g.  b.,  1951. 

So.  Georgia  Ry.  Oo.  5%  g.  b.,  1928 

Suffolk  k  Carolina  Ry.  Co.  gold  bonds,  1952... 
Utah  &  Northern  Ry.  Co.  4%  iBt  m.  b.,  1988... 

Virginian  Ry.  Co.  5%  Ist  mtg.  g.  b.,  1962 

Virginia  Ry.  &  P.  Co.  5%  Ist  m.  g.  b.,  1984.... 
Balto.  Co.  W.  &,  Elec.  Co.  5%  1st  m.  b.,  1946. . 

Baltimore  Elec.  Co.  5%  1st  m.  g.  b.,  1947 

Cons.  Gas  Co.  5%  bonds,  1939 


Par 

▼alue. 

15,<X)0 

6,000 

10,000 

10,000 

15,000 

10,000 

10,000 

6,000 

5,000 

10,000 

10,000 

6,000 

6,000 

16,000 

10,000 

10.000 

5,000 

5,000 

5.000 

5,000 

10,000 

10,000 

20,000 

10,000 

5,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

10,000 

84,000 

10,000 

20,000 

10,000 

5,000 

10,000 

10,000 

15,000 

10,000 

10,000 

15,000 

15,000 


Market 

value. 
8,700 
5,940 
9,200 
7,300 

13,800 
9,300 

10,200 
2,750 
4,800 
8,800 
8,800 
5,760 
5,100 

18,500 
9,200 

10,300 
4,550 
4,600 
4.700 
3,900 

10,000 

10,800 

19,400 
9,100 
4,900 
8,800 
9,676 
8,200 
9,900 
9,600 
8.700 
9,500 

28.560 
8,900 

14,000 
8,400 
4,500 
9,000 
9.400 

14,700 
9.200 
9,300 

15.000 

16,760 


Cons.  Gas  Oo.  4\iX  g.  m.  g.  b.,  1064 

Consolidation  Coal  Co.  6%  g.  b.,  1028 

Consolidation  Coal  Co.  5%  1st  m.  g.  b..  1960... 
Penn.  Water  &  Pow.  Co.  5%  Ist  m.  g.  b.,  1940. 
Poru.  &  Suff.  Water  Co.  6%  1st  m.  g.  b.,  1927.. 
Lmted  Elec.  Co.  of  N.  J.  4%  1st  m.  g.  b.,  1040. 

Cons.  Gas,  E.  L.  &  P.  Co.  4Vi%  g.  b.,  1936 

Cons.  Gas,  E.  L.  &  P.  Co.  conv.  g.  n.  b.,  1917.. 
Arundel  S.  &  G.  Co.  6%  1st  mtg.  g.  b.,  1928.... 
Arundel  S.  &  G.  Co.  6%  iBt  m.  c.  g.  n.,  1926... 

Citizens   National    Bank   stock 

Cum.  &  Farmers  National  Bank  llq.  ctta 

Drovers  k  Mechanics  National  Bank  stock 

Farmers  &  Merchants  NaHonal  Bank  stock 

First  National  Bank  stock 

German   Bank   stock 

German- American  Bank  stock 

National  Exchange  Bank  stock 

National  Marine  Bank  stock 

National   Union   Bank  stock 

Second  National  Bank  stock 

Western   National  Bank   stock 

Fidenity  &  Deposit  Co.  stock..-. 

Fidelity  Trust  Co.   stock 

Maryland  Trust  Co.   com.  stock 

Mercantile  Trust  &  Deposit  Co.  stock 

Safe  Deposit  &  Trust  Co.,   Baltimore,  stock.... 

U.  S.  Fidelity  k  Guaranty  Co.  stock 

Atlantic  C.  L.  Co.  of  Conn,  stock , 

N.  Y.,  N.  H.  k  H.  RR.  Co.  stock 

Northern  Central  RR.  Co.  stock 

Atlantic  C.   L.  RR.  Co.  of  Va.  com.  stock 

Baltimore  Electric  Co.  pfd.  stock 

Consolidated  Gas,  E.  L.  k  P.  Oo.  stock 

Consolidation  Coal  Co.  stock 

Maryland  Life  Insurance  Co.  stock 

Merchants  k  Miners  Transp.  Co.  stock 

Consolidated  G.,  E.  L.  k  P.  Co.  com.  stock 

Baltimore  Trust  Co.  stock 

Maryland  Casualty  Oo.  stock 

Baltimore  k  Ohio'  RR.  Co.  pfd.  stock 


Par 
▼alue. 
12,000 

2,600 
10,000 
16,000 

6,000 
10,000 

5,000 

2,000 

8,000 
10,000 

7.500 


4.000 

6,000 

1,600 

80,200 

36,000 

11.200 

4,600 

13,100 

8,800 

21,740 

27,600 

2,000 

4,200 

16,000 

2,000 

6,800 

6.000 

6iT0O 

21,260 

10,00 

10,000 

10.000 

10,000 

2,000 

26,000 

1,000 

16.700 

1,250 

10.000 


Market 

value. 

U,280 

2,600 

9,200 

18,600 

6,800 

8,800 

4,500 

2,000 

8,160 

10,000 

82,260 

6 

8,400 

6.000 

2,100 

97,844 

89,600 

16,688 

6,600 

17.816 

17,008 

40,762 

37,812 

6,000 

4,726 

82.660 

14,200 

18.784 

12.100 

6.150 

88,087 

11,700 

9,000 

11,600 

9,950 

4,000 

12.600 

1,155 

26,661 

4,600 

7,800 


Totals $1,473,440       $1,642,726 


General  Review. 

History,  —  This  company  commenced  business  in  March, 
1865,  with  $60,000  paid-in  capital.  In  January,  1871,  a 
stock  dividend  of  $240,000  was  declared,  increasing  the 
capital  to  $300,000,  and  in  January,  1878,  a  stock  dividend 
of  $200,000  was  declared,  increasing  the  capital  to  $500,000. 

In  1904  the  company  lost  $924,407.31  in  the  Baltimore 
conflagration,  which  it  was  able  to  pay  out  of  its  surplus 
and  still  show  a  good  balance.  It  was  one  of  only  three 
local  stock  companies  to  survive  that  disaster. 

Management  and  Reputation.  —  The  company  has  been 
conservatively  and  successfully  managed  andl  is  in  excellent 
repute.  It  transacts  a  moderate  volume  of  business,  and 
its  surplus  has  steadily  increased.  It  is  backed  by  sub- 
stantial interests,  and  its  directorate  includes  men  promi- 
nent in  business  and  financial  circles. 

The  control  of  the  company  is  not  closely  held.  The 
directors  owned  at  the  end  of  1915  $51,120,  par  value,  of 
the  company's  $500,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  Its  loss  ratio  has  been  unusually 
low  and  its  average  expense  ratio  is  moderate.  Its  invest- 
ments are  high  grade. 

Affiliation.  —  Eastern  Union. 

Classes  of  Business  Written.  —  Fire,  tornado  and  hail 
insurance. 

Territory.  —  It  is  licensed  in  Maryland  and  Virginia 
only. 

Dividends.  —  The  company  paid  10%  dividends  for  a 
great  many  years  prior  to  1904,  when  it  paid  5%.  In  1905 
it  paid  3%;  from  1906  to  1913,  inclusive,  6%;  1914  and 
1915,  respectively,  10%  ;  total  dividends  paid  since  organ- 
ization (cash),  $1,873,000;    (stock),  $440,000. 

Officers.  —  President,  John  P.  Lauber;  vice-president, 
Chas.  H.  Koppelman;  secretary,  John  G.  Vaupel;  assistant 
secretary,  Chas.  H.  Roloson,  Jr. 


Directors.  — 

Adt,  John  B.,  manufacturer. 

Bunnecke,  George,  build<er  and  contractor. 

Petting,  Anton  H.,  manufacturing  jeweler. 

Hulshoff,  John  G.,  retired. 

Koppelman,  Chas.  H. 

Lang,  George,  retired. 

Lauber,  John  P. 

Roll,  Frank  J.,  paints  and  hardware. 

Uhrig,  Lewis  H.,  retired. 

Volk,  Kilian  A.,  retired. 

Weber,  August,  president  German  Bank  of  Baltimore. 

Wehr,  August,  retired. 

Btockholders*  Annual  Meeting.  —  Second  Monday  in 
March. 

Income,  1915.  —  Net  premiums  written,  $208,377.28;  in- 
terest, etc.,  $71,651.95;  other  income,  $10,378.95;  total  in- 
come, $290,408.18. 

Disbursements,  1915.  —  Net  losses  paid,  $64,029.97;  un- 
derwriting expenses,  $92,692.51;  dividends  to  stockholders, 
$50,000;  deposit  premiums  returned,  $230.25;  other  dis- 
bursements, $10,583.11;  total  disbursements,  $217,535.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  30.7  %  ;  in- 
curred, 35.1%  ;  underwriting  expenses,  44.5%  ;  underwriting 
profit,  16.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  36.5  %  ; 
expenses  incurred,  46.2%  ;  underwriting  profit,  17.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $73,193.26; 
net  risks  in  force,  December  31,  1915,  $75,883,857 ;  net  pre 
miums  in  force,  $578,271.34;  perpetual  risks  in  force  not 
included  in  above,  $143,535;  perpetual  deposits  held,  $4,- 
165.22;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $50,000. 

Underwriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915.  $200,638.47;  loss  from  underwriting  profit  and  loss 
items,   $347.07;   underwriting  income  earned  during  1915, 
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$200,291.40;   losses   incurred  during   1916,  $73,193.26;   un- 
derwriting expenses  incurred  during  1915^  $92,692.51 ;  un- 
derwriting losses  and  expenses,  $165,885.77;  gain  from  un- 
derwriting during  1916,  $34,406.63. 

Investment  Exhibit^  1915.  —  Interest,  rents  earned  during 
1915,  $71,661.95;  profit  on  investments  during  1916,  $10,- 
363.96;  investment  income  earned  during  1915,  $82,016.90; 
loss  on  investments  during  1915,  $10,221.04;  gain  from  in- 
vestments during  1916,  $71,794.86. 


COMPANY  —  Continued 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$34,405.63;  investments,  $71,794.86;  total,  $106,200.49. 
Loss  from  dividends  to  stockholders,  $60,000.  Surplus,  De- 
cember 31,  1914,  $720,010.20;  increase,  $56,200.49;  surplus, 
December  31,  1916,  $776,210.69. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$2,416.92;  net  losses  incurred,  $1,617.34;  hail,  net  premiums 
written,  $411.82;  net  losses  incurred,  $4.86. 


GERMAN  FIRE  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admitted  Assets,  Decekbeb  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies   

Other  admitted  assets 


1915. 

$174,900  00 

180  00 

509,072  83 

9,255  39 

24,985  00 

204  17 

68,  770  00 

55  86 

220,  799  25 

100,941  88 

1,238  99 

13,752  79 


LlABUJTIES,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $23,545.26; 
in  proce&s  of  adjustment,  $24,671;  re- 
sisted, $5,976.16;  total,  $54,192.42;  rein- 
surance, $6,657.75 ;   net 

Unearned  premiums:  One  year  or  less, 
$125,957.95;  more  than  one  year,  $470,- 
937.28;   total    

Salaries,  rents,  etc.,  $1,921.13;  accrued 
taxes,  $10,319.56 

Commissions  and  brokerage 


$47,534  67 


596,  895  23 

12,240  69 
694  89 


TOTAL  LIABILITIES    $667, 365  48 

CAPITAL  PAID  IN 300, 000  00 

NET  SURPLUS 166,  790  68 


TOTAL  ADMITTED  ASSETS $1,124,156  16 


TOTAL $1, 124, 156  16 


Genebal  Review. 

History.  —  This  company  began  business  in  July,  1862, 
with  a  capital  of  $50,000  (par  value  of  shares  $50  each). 
In  1877  the  capital  was  increased  to  $200,000  by  a  stock 
dividend  of  $150,000.  On  January  14,  1907,  the  stock- 
holders voted  to  pay  in  $150,000  in  five  installments  of 
$30,000  each,  increasing  the  capital  from  $200,000  to 
$300,000,  and  the  balance,  $50,000,  was  added  to  surplus. 

This  conjpany,  and  the  German-American,  the  Union  and 
the  Western  Insurance  Companies,  of  Pittsburgh,  issue 
and  guarantee  a  policy  entitled  "  Keystone  Underwriters," 
which  are  issued  in  Pa.,  0.,  111.  and  Wis. 

Management  and  Reputation.  —  The  company  is  well 
managed  but  its  underwriting  has  not  been  profitable  in 
recent  years,  except  in  1913  and  1915,  when  it  made  an 
underwriting  profit.  The  volume  of  business  written  is 
large  in  -proportion  to  its  capital  and  surplus,  but  in  the 
past  three  years  it  has  been  curtailing  its  writings.  Its 
expense  of  operation  has  been  above  the  average,  but  its 
loss  ratio  has  been  about  normal. 

It  is  backed  by  substantial  interests.  The  control  of 
the  company  is  not  closely  held.  The  directors  owned  at 
the  end  of  1915  $42,350,  par  value,  of  the  company's  $300,000 
capital  stock.  The  company  is  in  excellent  repute  concern- 
ing its  general  treatment  of  loss  claims.  Its  investments 
are  of  good  grade  and  are  remunerative.  Substantial  divi- 
dends have  been  paid  to  stockholders  from  investment 
earnings. 

The  real  estate  is  the  four-story  brick  office  building  at 
216  and  218  Fourth  avenue,  valued  at  $150,000,  and  seven 
dwellings,  carried  at  $24,900.  The  mortgages  are  mostly 
small  loans  upon  Allegheny  county.  Pa.,  real  estate,  nearly 
all  in  Pittsburgh,  valued  at  over  twice  the  amount  loaned. 


Affiliations.  —  Western  Insurance  Bureau  and  Rocky 
Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  This  company  is  licensed  to  operate  in  Colo., 
Corni.,  111.,  Ind.,  Md.,  Mass.,  Mich.,  Mo.,  N.  J.,  N.  Y.,  O., 
Pa.,  Utah  and  Wis. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1878  to  1888,  inc.,  12%  ;  1889  to  1905,  inc.,  10%  ; 
1906,  11%;  1907  to  1916,  inc.,  12%;  total  dividends  paid 
since  organization   (stock),  $150,000;    (cash),  $1,183,000. 

Officers.  —  President,  A.  E.  Succop;  vice-presidents,  John 
A.  Eckert  and  C.  H.  E.  Succop;  secretary,  A.  BL  Eckert. 

Directors.  —  Carpenter,  J.  McF.;  Daub,  August;  Eckert, 
A.  H.;  Eckert,  John  A.;  Evans,  John  D.;  Kohne,  John  C.; 
Langfitt,  Dr.  W.  J.;  Muehlbronner,  Chas.  A.;  Niemann, 
A.  E.;  Succop,  A.  E.;  Succop,  C.  H.  E.;  Wehrstedt,  Gustav. 

Stockholders'  Annual  Meeting,  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $515,977.87;  in- 
terest, etc.,  $55,804.55;  total  income,  $571,782.42. 

Disbursements,  1915.  —  Net  losses  paid,  $260,278.72;  un- 
derwriting expenses,  $252,757.27;  dividends  to  stockholders, 
$36,000;  other  disbursements,  $13,723.50;  total  disburse- 
ments, $562,769.49. 

Ratios  to  Premiums  Written.  —  Losses  paid,  60.4  %  ;  in- 
curred, 49.6%  ;  underwriting  expenses,  49.0%  ;  underwriting 
profit,  0.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.1%; 
expenses  incurred,  49.2%;  underwriting  profit,  0.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $255,848.17; 
net  risks  in  force,  December  31,  1916,  $126,476,867;  net  pre- 
miums in  force,  $1,168,183.46 ;  largest  net  aggregate  amount 
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insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Emhibit,   1916.  —  Premiums  earned  during 

1915,  $610,120.38;  gain  from  underwriting  profit  and  loss 
items,  $1,691.44;  underwriting  income  earned  during  1916, 
$511,711.82;  losses  incurred  during  1916,  $265,848.17;  un- 
derwriting expenses  incurred  during  1915,  ;t>260,948;  under- 
writing losses  and  expenses,  $506,796.17;  gain  from  under- 
writing during  1916,  $4,916.66. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $65,144.33;    loss  on   investments  during   1915,  $20,- 


369.67;  investment  expenses  incurred  during  1916,  $7,- 
864.79;  investment  losses  and  expenses  during  1916,  $28,- 
224.46;  gain  from  investments  during  1915,  $26,919.87. 

Oiiin  and  Lose  ExMhit,  1916.  —  Gains:  Underwriting, 
$4,916.65;  investments,  $26,919.87;  total,  $31,836.52.  Loss 
from  dividends  to  stockholders,  $36,000.  Surplus,  Decem- 
ber 31,  1914,  $170,956.16;  decrease,  $4,164.48;  surplus,  De- 
cember 31,  1916,  $166,790.68. 

Premiufne  and  Losses  on  Miscellaneotis  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written 
$7,678.36;  net  losses  incurred,  $3,970.77. 


GERMAN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


Peoria,  III 

1915. 

$300,000  00 

65,000  00 

1,841  06 

210,910  00 

85  28 

47,582  69 

37,405  17 


Liabilities,  I^ccembbb  31,  1915. 

LOSSES:  Adjusted,  due,  $4,560.60;  not 
due,  $17,046.40;  in  process  of  adjustment, 
$20,000;  resisted,  $6,000;  total,  $46,- 
606.90;  reinsurance,  $15,145.36;  net 

Unearned  premiums:  One  year  or  less, 
$100,853.74;  more  than  one  year,  $99,- 
537.03;    total    

Accrued  taxes 

Due  for  borrowed  money 

Mortgage  on  real  estate 


$31,461  64 


200,390  77 

5,000  00 

150,492  84 

16,  000  00 


TOTAL  LIABILITIES $402,345  15 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 60, 484  06 


TOTAL  ADMITTED  ASSETS $662, 829  20 


TOTAL $662, 829  20 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Illinois  May  1,  1876.  It  began  business  May  10, 
1876,  with  $100,000  capital  and  $6,000  surplus  paid  in. 
In  1880  the  capital  was  increased  to  $200,000  and  in  1882 
to  $300,000.  In  1892  its  capital  was  reduced  from  $300,000 
to  $200,000. 

The  par  value  of  the  stock  is  $100  per  share. 

The  company  lost  $102,697  in  the  Baltimore  conflagration 
in  1904,  and  sustained  net  losses  of  $809,205  in  the  San 
Firancisco  conflagration  in  1906.  The  San  Francisco  losses 
were  settled  at  60%,  and  as  the  company's  net  resources 
weie  not  sufficient  to  make  this  payment  $100,000  was 
contributed  by  stockholders  to  assist  in  meeting  the  losses. 

Management  and  Reputation,  —  In  general  this  company 
has  borne  a  good  reputation,  but  certain  features  of  its 
operations  have  been  open  to  serious  criticism.  The  volume 
of  business  written  in  proportion  to  its  capital  and  surplus 
was  excessive  prior  to  1916,  when  it  reinsured  a  large  part 
of  its  business.  Its  expenses  of  management  have  been 
moderate,  but  its  loss  ratio  has  been  high.  Its  underwrit- 
ing of  late  years  has  been  very  unprofitable. 

Following  the  San  Francisco  conflagration  in  1906  the 
company  was  able  to  show  a  surplus  of  $64,491.64  at  the 
end  of  that  year  only  by  an  arbitrary  advance  of  $200,000 
in  the  book  valuation  of  real  estate  in  Peoria,  which  was 
previously  carried  at  $160,000,  less  a  mortgage  of  $90,000, 
or  $60,000  net  In  1907  the  property  was  carried  at 
$360,000,  less  a  mortgage  of  $75,000,  or  $276,000  net.  In 
its  statement  as  of  December  31,  1914,  the  company  carried 
this  property  at  a  valuation  of  $235,000  net,  and  during 
1915  marked  it  up  $50,000.     Aside  from  the  question  of  its 


value,  it  is  not  a  proper  investment  for  this  company,  be- 
cause it  represents  too  large  a  percentage  of  its  total  re- 
sources and  if  sold  under  pressure  would  almost  certainly 
bring  far  less  than  the  figure  at  which  it  is  now  carried. 
This  is  very  important  in  view  of  the  small  surplus  shown 
in  the  above  statement. 

In  general,  the  company's  losses  have  been  paid  promptly ; 
but  in  1915  its  affairs  became  involved  through  heavy  losses 
and  a  fire  in  its  Home  Office  which  destroyed  important 
records.  During  this  period  there  were  numerous  com- 
plaints of  delay  in  paying  claims.  We  consider  it  open  to 
criticism,  however,  for  inducing  policyholders  to  settle  San 
Francisco  conflagration  losses  at  50%  on  the  plea  that  it 
could  not  pay  more,  and  then  at  once  "  marking  up  "  the 
real  estate  $200,000  so  as  to  continue  in  business  with  its 
capital  apparently  unimpaired. 

The  control  of  the  company  is  closely  held.  Its  presi- 
dent, and  some  close  associates,  control  practically  all  the 
stock.  At  the  end  of  1915  the  directors  owned  $180,000, 
par  value,  of  the  capital  stock. 

The  company  was  examined  by  the  Illinois  Insurance  De- 
partment as  of  June  30,  1916.  Concerning  the  real  estate, 
the  examiners  said:  "A  very  careful  examination  of  the 
value  of  its  assets  was  made,  the  real  estate  was  allowed  at 
$260,000,  the  value  fixed  by  the  department  in  1907,  based 
upon  the  appraisements  of  a  number  of  reputable  real 
estate  gentlemen,  and  as  the  locality  has  improved  since 
1907,  and  we  are  advised  by  business  men  in  this  city  that 
the  property  has  increased  in  value,  we  have  had  no  ad- 
ditional appraisements  made,  but  allowed  its  value  to  re- 
main at  $250,000." 

Class  of  Business  Written,  —  Fire  insurance. 
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GERMAN  FIRE  INSURANCE  COMPANY  ^  Continued, 


Territory.  —  The  company  ceased  writing  business  in  sev- 
eral States  during  1916.  It  is  now  licensed  in  Cal.,  Colo., 
111.,  Ind.,  La.,  Pa.,  Tex.,  Uteh  and  Wis. 

Dividends.  —  For  some  years  prior  to  1912  no  dividends 
were  paid.  In  1912  and  1913  it  paid  10%  ;  in  1914,  20%  ; 
1916,  none;  total  dividends  paid  since  organization, 
$476,000. 

Officers,  —  President,  B.  Cremer;  vice-president  and  treas- 
urer, M.  S.  Cremer;  secretary,  Charles  Cremer. 

Directors.  —  Cremer,  Bernard;  Cremer,  M.  S.;  Giehl, 
Frank;  Pfeifer,  Michael;  Story,  F.  M.;  Zimmerman,  Robt. 

General  Agents. — 

California,  J.  H.  Richards,  San  Francisco. 

Iowa,  W.  C.  Collmann,  George. 

Utah,  Jennings  Insurance  Agency,  Salt  Lake  City. 

Texas,  J.  G.  Homberger,  San  Antonio. 

Income,  1916.  —  Net  premiums  written,  $136,963.21;  in- 
terest, ^tc,  $39,769.99;  borrowed  money,  $231,000;  profit 
on  sale  of  stocks,  $68,669.33;  increase  by  adjustment  of 
market  value  of  real  estate,  $60,000;  total  income,  $615,- 
272.63. 

Disbursements,  1916.  —  Net  losses  paid,  $637,981.61;  un- 
derwriting expenses,  $127,669.63;  real  estate  tax  and  ex- 
penses, $6,811.69;  borrowed  money,  $80,607.16;  other  dis- 
bursements, $24,486.93;  total  disbursements,  $877,366.92. 

Note,  ^-  The  ratios  shown  below  are  valueless  for  statis- 
tical purposes  because  of  the  reinsurance  of  a  large  part  of 
the  company's  business  in  1916. 


Ratios  to  Premiums  Written.  —  Losses  paid,  469.0%;  in- 
curred, 421.6%;  underwriting  expenses,  93.8%;  underwrit- 
ing loss,  64.2.%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  94.0  %  ; 
expenses  incurred,  18.4%;  underwriting  loss,  14.3%. 

Miscella/neouSy  1916.  —  Net  losses  incurred,  $673,286.66; 
net  risks  in  force,  December  31,  1916,  $36,399,399;  net  pre- 
miums in  force,  $466,960.81 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $609,604.43;  loss  from  underwriting  profit  and  loss 
items,  $11,293.81;  underwriting  income  earned  during  1915, 
$598,210.62;  losses  incurred  during  1916,  $573,286.65;  un- 
derwriting expenses  incurred  during  1916,  $112,201.79;  un- 
derwriting losses  and  expenses,  $686,488.44;  loss  from  un- 
derwriting during  1915,  $87,277.82. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $34,807.10;  profit  on  investments  during  1916,  $108,- 
669.33;  investment  income  earned  during  1916,  $143,366.43; 
loss  on  investments  during  1915,  $30,832.63;  investment 
expenses  incurred  during  1916,  $6,811.69;  investment  losses 
and  expenses  during  1916,  $37,644.22;  gain  from  invest- 
ments during  1916,  $106,722.21. 

€hUn  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$106,722.21.  Loss  from  underwriting,  $87,277.82.  Sur- 
plus, December  31,  1914,  $67,089.66;  increase,  $18,444.39; 
surplus,  December  31,  1916,  $76,634.06. 


GERMAN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Dbobmbeb  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued , 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon , 

Bonds  owned  (market  value) 

Interest  due  and  accrued    thereon- 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due 


TOTAL  ADMITTED  ASSETS. 


Wheeling,  W.  Va. 
1916.  LiABnJTiBS,  Dbcbmbkb  91,  1916. 

$76,000  00  LOSSES:    Adjusted,  not  due,  $12,673.16;  in 
402  17  process  of  odjustoient,  $8,182.60;  resisted, 

38,200  00         $3,918;     total,    $24,773.66;     reinsurance, 

870  83  $1,822.60;   net   

388,620  00  Unearned    premiums:      One    year    or    less, 
6,210  42  $62,484.28;    more   than   one   year,   $166,- 

28,340  00  839.64;    total    

141  70  Accrued  taxes    

21, 428  09  Commissions  and  brokerage 

28,676  22  — 


$22,961  16 


219,323  82 
2,400  00 
1,800  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


BONDS  OWNED: 

United  Stat«t  4%   coup,  bonds,   1926 

United  States  8%  Panama  canal  bonds,  1961... 

Wheeling,  W.  Va..  6%  bonds.  1919 

Wheeling,  W.  Va.,  4%  ret.  bonds,  1922 

Wheeling,  W.  Va.,  4%  ref.  bonds,  1928 

Wheeling,  W.  Va.,  4%  ref.  bonds.  1926 

Wheeling,  W.  Va.,  4%  ref.  bonds,  1929 

Wheeling,  W.  Va.,  4%  ref.  bonds,  1980 

Wheeling,  W.  Va.,  iX  imp.  bonds.  1919 

Wheeling,  W.  Va.,  4%  imp.  bonds,  1924 

Wheeling,  W.  Va.,  4%  imp.  bonds,  1926 


Wheeling,  W.  Va.,  4%  imp.  bon<to,  1926. 
Wheeling,  W.  Va.,  4%  imp.  bonito,  1964. 
Wheeling,  W.  Va.,  4^%  school  bonds,  1927.... 
Wheeling,  W.  Va..  4\iX  •chool  bonds,   1928.... 
Wheeling,  W.  Va..  4%%  school  bonds.   1929.... 

Ohio  Co.,  W.  Va..  4^%  6-80  bondb.  1921 

Wheeling  Traction  Oo.  6/f  bonds.  1981 

Wheeling  k  Elm  Orove  RB.  Oo.  5%  bdi.,  1081. 


$686.  A8ft  43 

Par 

Market 

value. 

ralue. 

180,000 

$88,000 

60,000 

61.000 

8.000 

8.000 

2,000 

1.060 

4.000 

8.920 

4,000 

3.880 

8,000 

2.910 

1,000 

970 

16.000 

15,840 

8,000 

7,840 

22,000 

21,660 

6,000 

6.820 

2,000 

1.920 

10.000 

10,000 

10.000 

10.000 

10,000 

10,000 

1.000 

1.000 

46.000 

40,000 

42,000 

89,060 

TOTAL 


Ind.  k  N.  W.  Trac.  Oo.  6%  bonds.  1928 

Board  of  Trade  Building  Co.  5%  bonds,  192S... 

Sands  Realty  Oo.  6%  bonds,  1900 

UnderwHters'  Bldg.  Oo..  N.  Y.  0.  6%  b..  1928. 

Labelle  Iron  Works  6%  bonds,  1088 

Wheeling  Steel  ft  Iron  Oo.  6%  bonds,  1922.... 
Wheeling  Steel  ft  Iron  Oo.  6%  bonds,  1928.... 
Wheeling  Steel  ft  Iron  Oo.  6%  bonds,  1966.... 

WhitakerGlessner  Oo.  6%  bonds.  1916 

WhitakerOlessner  Oo.  6%  bonds.  1917 

Whitaker-OIessner  Oo.  6%  bonds.  1918 

Wbitaker-giessner  Oo.  6%  bonds.  1928 

Whitaker-eiessner  Oo.  6%  bonds,  1984 

Wheeling  M.  ft  F.  Oo.  6%  bonds.  1960 

Ward  Baking  Oo.  6%  bonds,  1987 

Hazel  Atlas  Glass  Co.  6%  bonds,  1981 


$246,474  98 
200.000  00 
140,213  45 

$686,688  43 


Par 

value. 

16,000 

6,000 

10.000 

10.000 

17,000 

6,000 

6.000 

6.000 

2.000 

1,000 

2.000 

1,000 

8.000 

6.000 

20,000 

16.000 


Market 
ralue. 

ii.aoo 

4,780 

10,000 

10,000 

17,840 

6,000 

.    6.060 

6,060 

2.00O 

1,000 

2.080 

1.020 

8,060 

4,880 

18.600 

16,800 


Totals 1806.000 


$888,020 


General  Review. 
History.  —  This    company    was    incorporated   under    the 
laws  of  the  State  of  West  Virginia,  May  16,   1867.  and 
began  business  July  6,  1867,  with  $100,000  authorized  capi- 


tal (par  value  $100).     In  March,  1906,  its  capital  was  in^ 
creased  to  $200,000. 

Management   and   Reputation.  —  The   company's    under- 
writing operations  in  recent  years  have  been  unprofitable. 
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GERMAN  FIRE  INSURANCE  COMPANY  —  Continued. 


and  its  surplus  has  steadily  decreased.  In  1915,  however, 
it  made  an  underwriting  profit,  and  the  surplus  was  in- 
creased by  $19,061. 

The  amount  of  business  written  is  conservative.  The 
losses  in  recent  years  have  been  about  normal,  but  in  1914 
they  were  very  heavy.  The  expense  of  operation  has  been 
very  high. 

Its  directors  are  substantial  business  men  of  Wheeling. 
The  directors  owned  at  the  end  of  1016  $70,200,  par  value, 
of  the  $200,000  capital  stock  then  outstanding. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  Its  investments  are  of  good 
character  and  yield  a  good  return. 

The  real  estate  consiste  of  a  piece  of  ground  fronting 
sixty-six  feet  on  the  west  side  of  Chapline  street.  Wheeling, 
and  running  back  one  hundred  and  fifty,  feet,  on  whidh  are 
located  two  two-story  brick  office  buildings. 

The  mortgage  loans  are  secured  by  property  located  in 
Ohio  and  Brooke  counties,  West  Virginia,  mostly  in  Wheel- 
ing, valued  at  over  twice  the  amount  loaned. 

Affiliations,  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Colo.,  111.,  Ind.,  Mass., 
Mich.,  Minn.,  N.  Y.,  O.,  Pa.,  W.  Va.  and  Wis. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1906,  inc.,  10%  ;  1906,  9%  ;  1907  to  1908, 
10%  ;  1909,  14%  ;  1910  and  1911,  12%  ;  1912  and  1913,  9%  ; 
1914  and  1916,  8%  ;  total  dividends  paid  since  organization 
(cash),  $494,000;    (stock),  $90,000. 

Officers.  —  President,  William  F.  Stifel;  vice-president, 
Anton  Reymann ;  secretary,  Fidelis  Riester ;  assistant  secre- 
tary and  superintendent  of  agencies,  S.  W.  Rice. 

Directors.  — 

Bieberson,  Henry,  president  Belmont  Brewing  Company. 

Driehorst,  F.  C,  president  Germania  Half  Dollar  Savings 
Bank. 

Hess,  John  A.,  president  Peoples  Bank. 

Oesterling,  Dr.  H.  E.,  local  physician. 

Reymann,  Anton,  retired. 

Rolf,  August,  capitalist. 

Riester,  Fidelis,  secretary  of  the  company. 

Stifel,  Wm.  F.,  senior  member  of  J.  L.  Stifel  k  Sons, 
calico  print  works. 


Stifel,  George  E.,  president  George  E.  Stifel  Co.,  retail 
dry  goods. 

Stockholders'  Annual  Meeting.  —  Fourth  Tuesday  in 
January. 

General  Agencies.  —  W^estern  Department,  Herrick  & 
Auerbach,  Chicago,  for  Colorauo,  Illinois,  Michigan,  Minne- 
sota and  Wisconsin;  Eastern  Department,  Frank  C.  Sturte- 
vant,  manager,  Philadelphia,  for  Metropolitan  District, 
Boston,  Mass.,  and  Brooklyn,  N.  Y. 

Income,  1916.  —  Net  premiums  written,  $206,306.68;  in- 
terest, etc.,  $29;386.49;  total  income,  $236,691.17. 

Disburse mef its y  1915.  —  Net  losses  paid,  $112,343.08;  un- 
derwriting expenses,  $106,904.58;  dividends  to  stockholders, 
$16,000;  other  disbursements,  $26,884.65;  total  disburse- 
ments, $262,132.11. 

Ratios  to  Premiums  Written. —  Losses  paid,  64.4%;  in- 
curr^,  48.1%  ;  underwriting  expenses,  61.8%  ;  underwriting 
profit,  8.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.3%; 
expenses  incurred,  47.6%  ;  underwriting  profit,  7.6%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $99,307.93; 
net  risks  in  force,  December  31,  1916,  $41,768,340;  net  pre- 
miums in  force,  $436,941.16;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $224,060.95;  loss  from  underwriting  profit  and  loss 
items,  $1,312.40;  underwriting  income  earned  during  1916, 
$222,748.65;  losses  incurred  during  1916,  $99,307.93;  un- 
derwriting expenses  incurred  during  1916,  $106,404.68;  un- 
derwriting losses  and  expenses,  $206,712.61 ;  gain  from  un- 
derwriting during  1916,  $17,036.04. 

Investment  Exhibit ^  1916.  —  Interest,  rents  earned  during 
1916,  $26,970.18;  profit  on  investments  during  1915,  $2,626; 
investment  income  earned  during  1916,  $29,696.18;  loss  on 
investments  (hiring  1916,  $6,060;  investment  expenses  in- 
curred during  1916,  $6,610.42;  investment  losses  and  ex- 
penses during  1916,  $11,670.42;  gain  from  investments  dur- 
ing 1916,  $18,024.76. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$17,036.04;  investments,  $18,024.76;  total,  $36,060.80.  Loss 
from  dividends  to  stockholders,  $16,000.  Surplus,  Decem- 
ber 31,  1914,  $121,162.66;  increase,  $19,060.80;  surplus,  De- 
cember 31,  1015,  $140,213.45. 


GERMANIA  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


ADHrma)  Assets,  Decembeb  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities . . . 


1915. 

$738, 663 

720, 260 

11,201 

6, 391, 626 

40, 148 

670, 272 

679,407 

16,896 

$8,067,466 


02 
00 
51 
75 
99 
68 
40 
03 
38 


37,814  54 


TOTAL  ADMITTED  ASSETS $8, 029, 661  84 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted  not  due,  $170,608.67; 
in  process  of  adjustment,  $148,480.29;  re- 
sisted, $55,726;  total,  $374,713.96;  rein- 
surance, $108,786.21 ;  net $265, 927  75 

Unearned  premiums:  One  year  or  less, 
$774,660.06,  more  than  one  year,  $2,783,- 
411.50;    total    3,668,971  66 

Salaries,  rents,  etc.,  $2,410.68;  accrued 
taxes,  $66,000 67,410  68 

Commissions  and  brokerage 26, 066  66 

Return  premiums    1, 919  13 

TOTAL  LIABILITIES $3,920,296  68 

CAPITAL  PAID   IN 1,000,000  00 

NET  SURPLUS 3, 109,356  16 


TOTAL     $8, 029, 651  84 
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GEHMANIA  FIKE  INSURANCE  COMPANY  —  Continued. 


BONDS  AND  STOCKS  OWNED: 

United  Sutes  4%   reg.  bonds,  1925 

tuited  »ute8  '6/,    Panama  uuud  r.   1.  b.,   1961. 

Gfiorgm  3^%  reg.  state  bonds,  1916 

Province  oi  Ontario  iy„   deb.  bonds,  193y 

Province  of  Ontario  4%  deb.  bonds,  1941 

Terr,  uf  New  Mexico  4%  gen.  ref.  bonds,  1983. 
Stale  of  N.  Y.  4^%   canal  imp.  bonds,  1966.... 

Albany  Co.  4^%   reg.  bonds,  1937 

Ciiy  of  Buffalo  V^X  reg.  bonds,  1934 

Ciiy  of  N.  V.  4Mfy  Corp.  stock  bonds,  I960.... 
City  of  N.  Y.  3^/4%  Corp.  stock  reg.  bds.,  1958. 
City  of  N.  Y.  3V^%   corp.  stock  reg.  bds.,  1940. 

Kicnmund  A%   city  reg.  bonds,  1923-29 

Atl.  C.  L.  RR.  Co.  4%  Ist  m.  60-yr.  g.  b.,  1962. 
A.,  T.  &  S.  be  Ry.  Co.  4%  60-yr.  c.  g.  b.,  1960. 
A.,  T.  &  S.  Fe  Ry.  Co.  4%  g.  m.  g.  bds.,  1996. 
Bait.  &  O.  RR.  Co.  4V6%  20-yT.  c.  g.  b.,  1988. 
B.  &  7th  Av.  RR.  Co.  by,  1st  c.  m.  g.  b.,  1948. 

Brooklyn  R.  T.  Co.  5%  60-yr.  g.  b.,  1946 

Bklyn  U.  El.  RR.  Co.  6%  1st  m.  g.  b.,  I960.. 
Ches.  k  0.  Ry.  Co.  (R.  &  A.  Div.)  4%  1st  con. 

mtg.  gold  bonds,  1960 

Clies.  &  0.  Ry.  Co.  4^%  g.  m.  g.  b.,  1902.... 
Chi..  M.  &  St.  (P.  Ry.  Co.  4%%  c.  g.  b.,  1982. 
Chi.,  Milw.  k  St.  Paul  Ry.  Co.  5%   con  v.  gen. 

&  ref.  mtg.  gold  bonds,  2014 

Chi.,  Milw.   &  St.   Paul  Ry.   (Chi.  k  Pac.   W. 

Div.).  6%  Ist  mtg.  bonds,  1921 

Chi.,  M.  &  St.  P.  Ry.  Co.  4V6%  g.  m.  g.  b.,  1969 
Chi.  &  N.  W.  Ry.  Co.  6%  s,  f.  d.  r.  b.,  1933.. 
Chi.,  R.  I..&  Pac.  Ry.  Co.  4%  1st  r.  g.  b.,  1984. 
Chi.,  St.  L.  &  N.  O.  RR.  Co.  6%  1.  g.  b.,  1951. 
Del.  &,  Uud.  Co.  4^%  1st  1.  e.  16-yT.  g.  b.,  1922. 

Del.  &  Hud.  Co.  6%  20-yr.  conv.  bonds,  1986 

Den.  &  Rio  G.  RR.  Co.  4%  1st  c.  m.  g.  b.,  1936. 
Evansv.  k  T.  H.  RR.  Co.  6%  Ist  m.  g.  b.,  1921. 
Flint  &  P.  M.  RR.  Go.  6%  Ist  c.  m.  g.  b.,  1989. 
Gt.  No.  Ry.  Co.  4^%  Ist  &  ref.  m.  bcb.,  1961. 
ni.  Cent.  RR.  Go.  4%  r^.  mtg.  gold  b.,  1965. 

Kansas  City  So.  Ry.  3%  1st  m.  g.  b.,  1950 

Lake  Erie  &  W.  RR.  Go.  6%  Ist  m.  g.  b.,  1937. 
L.  S.  &  Mich.  So.  Ry.  Go.  4%  26-yr.  g.  b.,  1928. 
Lehigh  V.  Ry.  Go.  i%%  Ist  mtg.  g.  b,,  1940.. 
I^high  V.  Term.  Ry.  Co.  5%  1st  m.  b.,  1941.. 
Long  Island  RR.  Go.  4%  g.  m.  g.  bonds,  1938.. 
Louisv.  k  Nashv.  RR.  Go.  4%  uni.  g.  b.,  1940. 
Milw.,  S.  k  N.  W.  Ry.  Go.  4%  1st  m.  g.  b.,  1947 
Mo.,  Kan.  k  T.  Ry.  Go.  5%  Ist  m.  e.  g.  b..  1944. 
Mo.  Pac.  Ry.  Go.  6%  Ist  c.  m.  g.  bds.,  1&20.. 
N.,  G.  k  St.  L.  Ry.  Go.  6%  1st  c.  m.  g.  b.,  1928. 
N.  k  W.  Ry.  Go.  i%X  l(>-26-yr.  c.  g.  b.,  1988. 
No.   Pac.-Gt.   N.,   (G.,  B.k  Q.  coll.)  4%   g.  jt. 

bonds,    1921 

N.  Y.,  W.  k  B.  Ry.  Go.  4^%  ser.  1  1st  mtg. 

gold  bonds,  1M6 

N.  v.,  Bklyn.  k  M.  Beach  Ry.  Go.  6%  1st  con. 

mtg.   gold  bonds,   1936 

N.  Y.  G.  Lines  4%  %  eq.  tr.  ctfs.  bonds,  1922. . . 
N.  Y.  G.  Lines  4»^%  eq.  tr.  ctfi.  bonds,  1924... 
N.  Y.,  N.  H.  k  H.  RR.  Go.  6%  c.  d.  bds..  1948. 
N.  Y.,  O.  k  W.  Ry.  Go.  4%  ref.  m.  g.  b.,  1992. 


Par 

value. 
$20,000 
26,00i> 
10,000 
lu.OuO 
50,000 
5,000 
25,000 
25,000 
25,000 
60,000 
250,000 
250,000 
62,100 
50,000 
50,000 
50,000 
30.000 
25,000 
25,000 
26,000 

80,000 
50,000 
18,000 

5,000 

100,000 
26,000 
40,000 
60,000 
25,000 
26,000 
25,000 
86,000 
26,000 
26,000 
60,000 
60,000 
50,000 
60,000 
26,000 
25,000 
82,000 
25.000 
60,000 
50,000 
26,000 
25,000 
26,000 
10.000 

100,000 

26,000 


Market 
vaiue. 

^,000 
25,500 
9,900 
s,-.£00 
40,500 
4,900 
26,750 
25,750 
26,500 
50,500 

220,000 

225,000 
50,016 
46,500 
58,500 
47,000 
29,100 
24,500 
26,760 
26,000 

25,200 
45,000 
18,390 

5,400 

108,000 
26,500 
40,400 
82,500 
27,000 
26,000 
26,600 
28,000 
22,750 
18,000 
49,500 
68,400 
86,000 
49,000 
23,500 
26.250 
34,880 
21,250 
57,000 
45,000 
16,000 
25,000 
26,600 
12,200 

06,000 

20,260 


26,000 

24,600 

26,000 

24.500 

26,000 

24,250 

25,000 

29,000 

26,000 

20,000 

Oregon  Short  L.  RR.  Co.  4%  r.  26-yr.  g.  b.,  1929 
Seaboard  Air  Line  Ry.  Co.  4%  1st  m.  g.  b.,  I960. 
St.  L.  &  San  F.  RR.  Co.  4%  r.  m.  g.  b.,  1961. 
So.  Pac.  RR.  Co.  4%  Ist  ref.  m.  g.  bds.,  1965.. 
So.  Pac.  Co.  5%  20-yr.  conv.  gold  bonds,  1^4. 
Su.  Ry.   Co.  5%   Ut  cons.  mtg.  gold  bds.,  1994. 

So.  tty.  Co.  4/,  div.  ctfs.  bonds,  1919 

Tol.  At  O.  Cent.  Ry.  Go.  5%  1st  m.  g.  b.,  1985. 
VVubash  RR.  Co.  5%  Ist  mtg.  gold  bds.,  1989. 
W.  N.  Y.  k  Pa.  RR.  Co.  5A  1st  m.  g.  b.,  1937. 
W.  k  L.  E.  BR.  Co.  4%  1st  c.  m.  g.  b.,  1949.. 
W.  Md.  ItR.  Co.  4%  l8t  m.  50-yr.  g.  b.,  19a2. 
West  Shore  RR.  Co.  4%  g.  lai  mtg.  bds.,  2361. 
Wis.  Cent.  Ry.  Co.  4%  Ist  g.  m.  g.  bds.,  1949. 
Amer.  Dock  &  Imp.  Co.  5%  1st  m.  bds.,  1921. 
Amer.  Tel.  k  Tel.  Co.  4V6%  20-yr.  c.  g.  b.,  1933. 
Amer.  Tel.  k  Tel.  Co.  4%  coll.  tr.  bonds,  1929. 
Con.  Gas  Co.,  N.  Y.,  6%  conv.  deb.  b.,  1920.. 
Mtg.  B.  Co.,  N.  Y.,  4%  10-eO-yr.  g.  m.  b.,  1966. 
Tenn.  C,  I.  k  RR.  Co.   (B.  Div.)  6%   con.  1st 

mtg.  gold  bonds,  1917 

U.  S.  Steel  Corp.  5%  10-60-yr.  s.  f.  g.  b..  1968. 
West.  Ltg.  Go.  5%  1st  m.  50-yr.  gold  bds.,  1960. 
Atch.,  Top.  k  Santa  Fe  Ry.  Co.  com.  stock.... 

Atch.,  Top.  k  Santa  Fe  Ry.  Co.  pref.  stock 

Atlantic  Coast  Line  RR.  Co.   com.  stock 

Baltimore  k  Ohio  RR.  Go.  com.  stock 

Baltimore  k  Ohio  RR.  Co.  pref.  stock 

Chi.,  Milw.  &  St.  Paul  Ry.  Go.  com.  stock 

Chicago  k  N.  W.  Ry.  Go.  com.  stock 

Delaware  k  Hudson  Go.  stock 

Denver  k  Rio  Grande  RR.  Go.  pref.  stock 

Great  Northern  Ry.   Go.  pref.  stock 

Louisville  k  Nashville  RR.   Go.   stock 

I.Iii.batt  in   Elevated   Ry.   Go.   stock 

N.   Y.,  Chi.  k  St.  L.  RR.  Go.  1st  pref.  stock.. 

N.  Y.,  N.  H.  k  H.   RR.  Go.  stock 

Norfolk  k  Western  Ry.  Co.  adj.  pref.  stock.... 

Pennsylvania  RR.    Go.  stock 

Reading  Go.   1st  pref.  stock 

Southern  Pacific  Co.  stock 

Southern  Ry.  Co.   pref.  stock 

Union  Pacific  RR.  Go.  com.  stock 

Union  Pacific  RR.   Co.   pref.  stock 

German- American  Bank,  N.  Y.  City*  stock 

National  Park  Bank,  N.  Y.  City,  stock 

American   Agricultural  Chemical  Go.   pref.  stk. 

American  Gar  &  Foundry  Go.  pref.  stock 

American  Locomotive  Go.  pref.  stock 

American  Sugar  Refining  Go.  pref.  stock 

American  Tel.  k  Tel.   Co.  stock 

Consolidated  Gas  Co.,  N.  Y.  City,  stock 

General  Adjustment  Bureau  stock 

Lawyers  Mtg.  Co.,  N.   Y.  City,  stock 

Pullman   Company  stock 

Standard  Oil  Co.,   N.   J.,   stock 

Underwriters'  Salvage  Co.,  N.  Y.,  stock 

Underwriters*  Salvage  Co.,  Chicago,  stock 

U.  S.  Steel  Corporation  pref.  stock 


Par 
value. 
50,000 
50,000 
25,000 
60,000 
20,000 
60,000 

2,000 
86,000 
60,000 
50,000 
25,000 
50,000 
50,000 
26,000. 
25,000 
12,000 
40,000 
20,000 
24,000 

25,000 

50,000 

40,000 

260,000 

100,000 

44,000 

22,500 

112,000 

40,000 

90,000 

50,000 

40,000 

75,600 

120,000 

30,000 

120,000 

50,000 

50,000 

100,000 

50,000 

50,000 

100,000 

100,000 

100,000 

9,875 

12,500 

50,000 

50,000 

30,000 

50,000 

40.000 

80,000 

450 

20,000 

60,000 

50,000 

1,000 

1,000 

80,000 


Market 
value. 
46,000 
42,000 
17,760 
46,000 
21,400 
61,500 
1,600 
35,700 
51,500 
51,500 
17,500 
36,000 
46,000 
21,750 
•25,750 
12,840 
36,400 
26,200 
19,920 

25,250 
62,000 
41, -200 

270,000 
90,000 
50,160 
21,875 
86,240 
40,000 
40,600 
76,600 
9,600 
96,012 

154,800 
89,000 
99,600 
38,600 
42.000 

118,000 
41,500 
61,600 
62.000 

189,000 
83.000 
11,718 
51,876 
48,500 
56,500 
30,800 
56,500 
50,800 

116,200 

460 

36.400 

99,000 

273,500 

1,250 

1,000 

35,100 


Totals $6,178,525   $5,891,626 


Genisal  Review. 

History.  —  This  company  began  business  March  2,  1859, 
with  $200,000  (par  value  $60)  paid  in.  In  1865  the  capital 
was  increased  to  $600,000,  and  in  1880  to  $1,000,000. 

It  issues  policies  in  accordance  with  the  special  reserve 
fund  and  guaranty  surplus  law  of  New  York,  and  has  on 
deposit  with  the  Insurance  Department  of  New  York 
$500,000  "  special  reserve  fund,"  and  maintains  a  **  guar- 
anty surplus  fund  **  of  the  same  amount. 

Policies  issued  under  the  title  "  Gernmnia  Underwriters  *' 
are  guaranteed  by  this  company. 

Management  and  Reputation.  —  The  company  is  conserva- 
tively and  well  managed.  Its  business  hae  been  profitable 
and  it  has  steadily  increased  in  strength,  besides  paying 
good  dividends  to  stockholders.  It  is  backed  by  sub- 
stantial interests  and  its  directorate  includes  men  promi- 
nent in  business  and  financial  circles.  The  control  of  the 
company  is  not  closely  held,  the  directors  owning  at  the 
end  of  1915  only  $134,750  of  the  par  value  of  the  company's 
$1,000,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims,  and  is  settling  conflagration 
losses  has  made  a  good  record.  The  volume  of  business 
written  is  conservative  and  in  proportion  to  the  company's 
net  resources.  Its  expense  ratio  is  above  the  average  for  a 
company  of  its  size,  but  its  loss  ratio  has  been  low. 


Its  investments  are  excellent  and  of  such  character  that 
they  could  be  readily  converted  into  cash,  if  necessary. 

The  real  estate  owned  is  the  eight-story  stone  and:  iron 
Home  Office  of  the  company  at  62  William  street,  corner 
of  Cedar,  a  desirable  locatibn,  which  is  carried  at  $700,000, 
a  four-story  brick  building  at  Cooper  square,  New  York 
City,  carried  at  $30,000,  and  a  dwelling  house  in  W.  127th. 
street,  New  York  City,  carried  at  $8,663. 

The  mortgage  loans  are  all  upon  first-clasg  New  York 
property  w^orth  nearly  twice  the  amount  loaned. 

Affiliations. — Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902  and  1903,  16%  ;  1904  and  1906,  20%  ;  1906, 
16%;  1907  and  1908,  12%;  1909,  15%;  1910,  18%;  1911- 
1916,  inc.,  20%;  total  cash  dividends  paid  since  organiza- 
tion, $6,931,000. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Guam,  Hawaii,  Nevada,  the  Philip- 
pines and  Porto  Rico. 

Officers.  —  President,  George  B.  Edwards;  vice-president 
and  secretary,  Gustav  Kehr;  assistant  secretaries,  Louis. 
Pfingstag  and  Louis  F.  €k>ule. 
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GERMANIA  FIRE  INSURANCE  COMPANY -- Continued. 


Directors,  — 

Averbeck,  M.  J.,  New  York  City. 

Von  Bernuth,  Fr.,  New  York  City. 

Dieckmaim,  Steffen,  South  Orange,  New  Jersey. 

Dressier,  Oscar,  New  York  City. 

Edwards,  G<;orge  B.,  New  York  City. 

Eilshemius,  Henry  6.,  New  York  City. 

Hall,  Ernest,  New  York  City. 

Halle,  Edward  6.,  Chicago,  Illinois.   < 

Kehr,  Gustav,  New  York  City. 

Ludwig,  Frederick  J.  H.,  New  York  City. 

Pagenstecher,  Rudolf,  New  York  City. 

Robert,  Edmond  E.,  New  York  City. 

Ward,  Marcus  L.,  Newark,  New  Jersey. 

Vietor,  Carl,  New  York  City. 

Stockholder^  Annual  Meeting.  —  Last  Tuesday  in  Decem- 
ber. 

Departments.  —  Western  Department,  Chicago,  E.  G. 
Halle,  manager 

Income,  1915.  —  Net  premiums  written,  $3,193,320.84;  in- 
terest, etc.,  $331,164.47;  other  income,  $1,236.96;  total  in- 
come, $3,526,722.27. 

Disbursements  1915. —Net  losses  paid,  $1,484,845.08; 
underwriting  expenses,  $1,405,971.24;  dividends  to  stock- 
holders, $200,000;  other  disbursements,  $72,647.88;  total 
disbursements,  $3,163,464.20. 

R<iiios  to  Premiums  Written.  —  Losses  paid,  46.5%;  in- 
curred, 45.3%;  underwriting  expenses,  44.0%;  underwrit- 
ing profit,  6.1%. 


Ratios  to  Premiums.  Earned.  —  Losses  incurred,  47.0  %  • 
expenses  incurred,  46.6  %  ;  underwriting  profit,  6.8  % . 

Miscellaneous^  1915.  —  Net  losses  incurred,  $1,446,- 
281.47;  net  risks  in  force,  December  31,  1915,  $752,409,204; 
net  premiums  in  force,  $6,951,509.09;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $200,000. 

Undertcniting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $3,074,344.69;  loss  from  underwriting  profit  and  loss 
items,  $2,378.46;  underwriting  income  earned  during  1915, 
$3,071,966.23;  losses  incurred  during  1915,  $1,446,281.47; 
underwriting  expenses  incurred  during  1915,  $1,431,446.14; 
underwriting  losses  and  expenses,  $2,877,727.61;  gain  from 
underwriting  during  1915,  $194,238.62. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1915,  $332,760.37;  profit  on  investments  during  1915,  $403,- 
410.72;  investment  income  earned  during  1915,  $736,171.09; 
loss  on  investments  during  1916  $30,038.66;  investment 
expenses  incurred  during  1915,  $39,342.94;  investment 
losses  and  expenses  during  1915,  $69,381.60;  gain  from 
investments  during  1915,  $666,789.49. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$194,238.62;  investments,  $666,789.49;  total,  $861,028.11. 
Losses:  Dividends  to  stockholders,  $200,000;  other  sources, 
$37,814.54;  total,  $237,814.54.  Surplus,  December  31,  1914, 
$2,486,142.59;  increase,  $623,213.57;  surplus,  December  31, 

1916,  $3,109,356.16. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written 
$45,436.26;  net  losses  incurred,  $8,844.73. 


GERMAN"  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  1915. 
Mortgage  loans  on  real  estate $179, 239  26 


Louisville,  Ky. 

LiABiUTiES,  Decembeb  31,  1915. 
Unearned  premiums   


Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

First    lien   notes 

Interest  due  and  accrued 


3,216  69 

48,852  25 

40, 804  00 

159  65 

10,546  17 

154  24 

199,072  85 

3,536  80 


$34,474  86 


TOTAL  LIABILITIES 

CAPITAL  PMD   IN 

NET  SURPLUS    


$34,474  86 
200,000  00 
251, 107  05 


TOTAL   ADMITTED  ASSETS $485, 581  91 


TOTAL 


$485,581  91 


General  Review. 

History.  —  This  company  was  incorporated  in  March, 
1854,  but  did  not  commence  businesB  until  November,  1868. 
The  authorized  capital  is  $200,000,  of  which  $100,000  was 
paid  in  in  cash  when  the  oompany  began  business.  The 
capital  was  later  increased  by  a  stock  dividend  of  $100,000. 

The  par  value  of  stock  is  $50  per  share. 

Management  and  Reputation.  —  The  company  has  sub- 
stantial backing  and  is  well  managed.  Its  directors  owned 
$31,900,  par  value,  of  its  capital  stock  on  December  31, 
1915. 

Its  premium  income  is  very  small  and  entirely  local. 
Ita  investment  income  is  greater  than  the  premium  income. 
Substantial  dividends  have  been  paid  stockholders  and  the 
surplus  has  steadily  increased. 

This  company  was  examined  by  the  Kentucky  Insurance 
Department  in  November,  1915.    The  examiner  commended 


the  company's  administration  and  found  that  its  affairs 
were  being  honestly  and  economically  handled. 

The  company's  high  expense  ratio  is  due  to  the  small 
premium  income  refeiftred  to  above.  Its  loss  paying  record 
is  excellent,  and  its  loss  ratio  is  very  low. 

The  mortgage  loans  are  practically  all  secured  by  prop- 
erty in  Jefferson  county,  Ky.,  most  of  it  being  located  in 
Louisville. 

Classes  of  Business  Written,  —  Fire,  windstorm  and 
tornado  insurance. 

Dividends.  —  It  has  paid  annual  dividends  of  6%  from 
1875  to  1915,  inclusive ;  total  dividends  paid  since  January 
1873   (stock),  $100,000;   (cash),  $470,000. 

Territory.  —  It  is  licensed  only  in  Kentucky. 

Officers.  —-  President,  Henry  C.  Walbeck ;  secretary,  A.  P. 
Winkler ;  assistant  secretary,  Jos.  P.  Laufer. 
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GERMAN  INSURANCE  COMPANY  —  Continued. 


Directors,  — 

Almstedt,  Henry^  Almstedt  Bros. 

Scholtz,  Chas.,  Jr.,  president  Jos.  Denunzio  Fruit  Co. 

Peter,  Edw.  F.,  president  Peter  &  Melcher  Steam  Stone 
Works. 

Kopmeier,  Geo.,  president  C.  F.  Viseman  &  Co. 

Struck,  Alfred,  president  Alfred  Struck  Co. 

Walbeck,  Henry  C,  president  Grerxnan  Insurance  Bank. 

Winkler,  A.  P.,  president  P.  Winkler's  Sons  and  vice- 
president  German  Insurance  Bank. 

Stockholders*  Annual  Meeting,  —  First  Monday  in  Janu- 
ary. 

Income,  1916.  —  Net  premiums  written,  $17,658.21;  in- 
terest, etc.,  $26,804.82;  total  income,  $44,463.03. 

Disbursements y  1015.  —  Net  losses  paid,  $7,266.56;  un- 
derwriting expenses,  $12,924.88;  dividende  to  stockholders, 
$12,000;  investment  expenses,  $5,593.86;  total  disburse- 
ments, $37,785.29. 

Ratios  to  Premiums  Written,  —  Losses  paid,  41.2%;  in- 
curred, 41.2%;  underwriting  expenses,  73.2%;  underwrit- 
ing loss,  12.5%. 

Ratios  to  Premiums  Earned.  —  Lossee  incurred,  40.4  %  ; 
expenses  incurred,  71.8%;  underwriting  loss,  12.2%. 


Miscellaneous,  1915.  —  Net  losses  incurred,  $7,266.56; 
net  risks  in  force,  December  31,  1915,  $4,907,208.96;  net 
premiums  in  force,  $63,776.88 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $17,990.22;  losses  incurred  during  1915,  $7,266.56; 
underwriting  expenses  incurred  during  1915,  $12,924.88; 
underwriting  losses  and  expenses,  $20,191.44;  loss  from 
underwriting  during  1915,  $2,201.22. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $25,819.26;  profit  on  investments  during  1915,  $787; 
investment  income  earned  during  1916,  $26,606.26;  invest- 
ment expenses  incurred  during  1915,  $5,593.85;  gain  from 
investments  during  1915,  $21,012.41. 

Gain  ofui  Lass  Exhibit,  1915.  —  Gain  from  investments, 
$21,012.41.  Losses  Underwriting,  $2,201.22;  dividends  to 
stockholders,  $12,000;  total,  $14,201.22.  Surplus,  December 
31,  1914,  $244,295.86;  increase,  $6,811.19;  surplus,  Decem- 
ber 31,  1915,  $251,107.05. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$2,434.11;  net  losses  incurred,  $43.55. 


GIRARD  FIRE  AXD  MARINE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums ... 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


Philadelphia,  Pa. 

LiABiiJTiBs,  Decembeb  31,  1^15. 

LOSSES:  Adjusted,  not  due,  $1,396;  in 
process  of  adjustment,  $57,609;  resisted, 
$5,850;  total,  $64,854;  reinsurance,  $19,- 
367 ;   net    

Unearned  premiums:  One  year  or  less, 
$186,181.78;  more  than  one  year,  $766,- 
981.40;  total 

Amount  reclaimable  on  perpetual  deposits . . 

Accrued  taxes 


TOTAL  

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities .... 


TOTAL  ADMITTED  ASSETS. 


191^. 

$267,250  00 

235, 900  00 

3,252  01 

1,704,247  60 

23,048  57 

32,000  00 

386  11 

87,215  47 

120,472  18 

3,932  03 

3,552  00 

2,102  84 

$2,483,358  71 

4,217  85 

2, 479, 140  86 


$45,497  00 


953,163  18 

568, 178  87 

3,600  00 


TOTAL  LIABILITIES $1,570,339  05 

CAPITAL  PAID  IN 500,000  00 

NET   SURPLUS    408,801  81 


TOTAL $2, 479, 140  86 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  in  March,  1853,  and  commenced  busi- 
ness in  May,  1853.  In  1906  its  capital  was  increased  from 
$300,000  to  $500,000,  and  $400,000  additional  surplus  was 
collected  by  the  issuance  of  $200,000  of  new  stock  (par 
value  $100),  at  300%.  The  new  money  was  paid  in  after 
the  San  Francisco  conflagration,  in  w^hich  the  company  lost 
$886,643. 

In  January,  1916,  control  of  this  company  was  purchased 
by  the  Firemen's  Insurance  Company  of  Newark,  N.  J. 
The  Girard  will  continue  in  business  without  any  change 
in  its  agency  or  other  affiliations. 

Management  and  Reputation,  —  The  company  is  under 
the  same  management  as  the  Firemen's  Insurance  Co.  of 
Newark,  N.  J.,  a  large  and  reputable  institution. 


The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims.  In  settling  its  San  Francisco 
losses  the  former  management  was  criticised,  but,  of  course, 
this  should  not  reflect  upon  the  present  management. 

The  volume  of  business  written  is  conservative  and  in 
proportion  to  the  company's  net  resources.  Its  expense  of 
operation  has  been  high,  but  its  average  loss  ratio  is  low. 

Its  investments  are  of  good  character.  The  real  estate 
owned  consists  of  the  company's  Home  Office  building,  cor- 
ner of  Seventh  and  Chestnut  streets,  PhiladelpiHa,  carried 
at  $250,000,  and  smaller  properties  in  Philadelphia,  Wash- 
ington and  Altoona. 

The  mortgage  loans  are  well  secured  by  the  property  in 
New  Jersey  and  Pennsylvania. 

Affiliations.  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific. 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Continued. 


Classes  of  Bitsiness  Written, — Fire  and  tornado  insurance. 

Territory,  —  The  company,  at  last  advices,  was  transact- 
ing business  in  the  following  States:  Ariz.,  Cal.,  Colo., 
Conn.,  Del.,  D.  C,  Fla.,  Ga.,  Hawaii,  Idaho,  lU.,  Ind.,  la., 
Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont,  Neb.,  N.  J.,  N.  Y., 
O.,  Ore.,  Pa.,  S.  C,  Utah,  Va.,  Wash.,  W.  Va.  and  Wis. 

Dividends,  —  In  recent  years  the  company  has  paid  divi- 
dends as  follows:  1901  and  1902,  20%;  1903,  22%;  1904, 
22%%;  1906  and  1906,  20%;  1907,  18%;  1908  to  1916, 
inc.,  20% ;  total  dividends  paid  since  organization,  $3,- 
334,694.02. 

Officers,  —  President,  Henry  M.  Gratz;  vice-presidents, 
Daniel  H.  Dunham  and  Neal  Bassett;  secretary,  Edward  J. 
Thomason;  treasurer,  John  Kay;  assistant  secretary,  A.  H. 
Hassinger. 

Directors,  —  Baldwin,  Samuel  W.;  Bassett,  Neal;  Colyer, 
Morrison  C;  Dunham,  Daniel  H.;  Dusenberry,  James  P.; 
Gratz,  Henry  M. ;  Jackson,  Percy ;  Kay,  John ;  Lowry,  John 
C;  Nicholson,  William  R.;  Packard,  C.  8.  W.;  Potts 
Franklin  M.;  Reid,  Archibald  S.;  Smith,  Edward  B.; 
Thomason,  Edward  J. ;  Ward,  Edgar  B. ;  Watt,  George  W. 

Stockholders'  Annual  Meeting,  —  First  Thursday  in 
January. 

General  Agencies,  —  H.  C.  Hare  &  Co.,  Jacksonville,  for 
Florida;  E.  E.  Potter  k  Sons,  San  Francisco,  Cal.,  Pacific 
Coast  managers;  Neal  Bassett,  manager,  Western  Depart^ 
ment,  Chicago,  111.;  H.  W.  Saunders,  Hampton,  for  Vir- 
ginia ;  John  C.  Whitner  k  Co.,  Atlanta,  for  Georgia,  South 
Carolina  and  Alabama. 

Income,  1916.  —  Net  premiums  written,  $729,676.12;  in- 
terest, etc.,  $110,902.66;  other  income,  $11,132.39;  gross 
profit  in  sale  or  maturity  of  ledger  assets,  $7,308.03;  total 
income,  $868,919.10. 

Disbursements,  1916.  —  Net  losses  paid,  $374,407.31;  un- 
derwriting expenses,  $362,836.66;  dividends  to  stockholders. 


$100,000 ;  deposit  premiums  returned,  $18,370.90 ;  other  dis- 
bursements, $12,664.49;  total  disbursements,  $868,179.26. 

Ratios  to  Premiums  Written.  —  Losses  paid,  61.3%;  in- 
curred, 48.3  %  ;  underwriting  expenses,  49.7  %  ;  underwriting 
profit,  7.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  46.8  %  ; 
expenses  incurred,  47.1%  ;  underwriting  profit,  7.1%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $362,367.31; 
net  risks  in  force,  December  31,  1916,  $216,622,620;  net  pre- 
miums in  force,  $1,863,660.20;  perpetual  risks  in  force  not 
included  in  above,  $30,791,090;  perpetual  deposits  held, 
$631,309.86;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $216,000. 

Underu^riting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $769,964.73;  loss  from  underwriting  profit  and  loss 
items,  $16.84;  underwriting  income  earned  during  1916, 
$769,938.89;  losses  incurred  during  1916,  $362,367.31;  un- 
derwriting expenses  incurred  during  1916,  $362,836.66;  un- 
derwriting losses  and  expenses,  $716,193.87;  gain  from  un- 
derwriting during  1916,  $64,746.02. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $111,210.69;  profit  on  investments  during  1916,  $9,- 
748.26 ;  investment  income  earned  during  1916,  $120,968.84 ; 
loss  on  investments  during  1916,  $21,062.14;  investment 
expenses  incurred  during  1916,  $11,040.07;  investment  losses 
and  expenses  during  1916,  $32,102.21;  gain  fron^  invest- 
ments during  1916,  $88,866.63. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$64,746.02;  investments,  $88,866.63;  other  sources,  $5,- 
786.96;  total,  $149,387.61.  Loss  from  dividends  to  stock- 
holders, $100,000.  Surplus,  December  31,  1914,  $367,166.46; 
increase,  $49,387.61;  surplus,  December  31,  1916,  $406,- 
644,06. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$7,263.69;  net  losses  incurred,  $673.78. 


QLEXS  FALLS  INSURANCE  COMPANY, 


Glens  Falls,  N.  Y. 


Admitted  Assets,  December  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Interest  accrued  on  bank  deposits 


191>6. 

$247,419  79 

239  67 

1, 699, 300  00 

10, 169  22 

2,619,071  60 

20,698  76 

200,000  00 

666,873  95 

407,006  67 

176  98 


TOTAL  ADMITTED  ASSETS $5, 859, 946  44 


BONDS  AND  STOCKS  OWNED: 

Georiria  SUte,  8»/4%  bonds,  1919 

New  Hanover  Co.,  N.  C,  6%  bonda,  1938.... 

Pendleton  City,  Oreg.,  6%  bonsd,  1929 

Albany  Co.,  4^  court  house  Bonds,  1942 — 
City  of  Victoria,  B.  C.  4^%  bonds,  1923. 


Par 

value, 
$25,000 
10,000 
50,000 
50,000 
20,000 


Market 

value. 
124,600 
10,500 
50,500 
52,500 
18,200 


LiABOJUES,  Deckmbeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $29,971.33;  in 
process  of  adjustment,  $233,117.27;  re- 
sisted, $52,742.21;  total,  $315,830.81;  re- 
insurance, $81,899.72 ;    net 

Unearned  premiums:  Fire  (one  year  or 
less),  $510,653.94;  more  than  one  year, 
$2,002,627.12;  marine,  $116,300.83;   total. 

Dividends   unpaid    

Salaries,  rents,  etc.,  $1,000;  accrued  taxes, 
$40,000 

Funds  held  under  reinsurance  treaties 

Reserve  for  dividends 

Reserve  for  contingencies   


$233,931  09 


2,629,481  89 
30,000  00 

41,000  00 

4,967  08 

125,000  00 

45,  000  00 


TOTAL   LIABILITIES    $3, 109, 380  06 

CAPITAL  PAID  IN 500, 000  00 

NET  SURPLUS 2,250,566  38 


TOTAL $5, 859, 946  44 


New  York  City,  !^.  Y.,  3^%  bonds,  1992 

New  York  City.  N.  Y.,  4%%  bonds,  1967 

New  York  SUte,  4H%  bonds,  1964 

City  of  Regina.  Sask.,  Sch.  Dist.  4,  5%  b..  19S8. 
Richmond  City,  Va.,  4%   bonds.  1928 


Par 
value. 
100,000 
100,000 
25,000 
20,000 
11,000 


Market 
value. 
88,000 

106,000 
28,250 
17,800 
10,670 
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Richmond  City,  Va.,  4%  bondi,  1M6 

City  of  Ottawa,  Ont.,  5%  bonds,  1945 

City  of  St.  Catherin«,  Ont.,  4V4%  bonds,  1983.. 

City  of  Outremont,  P.  Q.,  6%  bonds,  1913 

City  of  Fort  WiUiam,  Ont.,  5%  bonds,  1988.... 

City  of  Montreal,  Ont.,  5%   bondi,  1918 

City  of  Glens  Falls,  4Vi%  tn.  Sch.  D.  1  b..  1927 

City  of  Toronto,  Ont.,  ih^X  bonds,  1949 

Danville,  Urbuna  &  C.  Ry.,  5%  Ist  m.  b.,  1923. 
Delaware  &  Hudson  Co.,  5%  con  v.  deb.  b.,  1936. 

Illinois  Cent.  Tr.  Co.,  5%  Ut  m.  b.,  1938 

Baltimore  &  Ohio,  4^%   conv.  bds.,  1933 

Reno  Pow.,  L.  k  water  Co.,  6%  1st  m.  b.,  1944. 
New  York  Central  BR.,  6%  conv.  d.  b.,  1935.... 
Nor.  Pac.-Gt.  North.  RR.,  4%  jt.  bds.,  1921.... 
New  York  Rys.  Co.,  4%  let  r.  e.  &  r.  b.,  1942.. 

Sou.  Pacific  RR.,  4%  1st  rcf.  bds..  1955 

Sou.  Pacific  Co.,  4%   conv.  bds.,  1929 

South w.  Interurban  Ry.  Co.,  6%  1st  m.  b.,  1940. 

Interborough  R.  T.,  6%  re.  mtg.  bds.,  1966 

Union  Tract.  Co.,  InU,  Kan.,  5%  1st  m.  b.,  1937 

Baltimore  &  Ohio,  5%  g.  &,  r.  m.  b.,  1995 

Chicago  Railway  Co.,  5?{  1st  mtg.  b.,  1927 

Chi.,  M.  &  St.  P.  Ry.,  5%  c.  g.  k  r.  m.  b.,2014. 

West  Shore  RR.,  4%  Ist  mtg.  bds.,  2361 

Western  Pacific  RR.,  5%  Ist  mtg.  bds.,  1985.... 
Gould  Paper  Co.,  (serial  43,000  annually)  6%  Ist 

mtg.    bonds,    1916-17 

Hudson  River  P.  k  P.  Co.,  6%  1st  m.  b.,  1918.. 
Finch,  Pruyn  k  Co.,  Inc.,  6%  1st  m.  b.,  1986... 
International  P.  Co.,  N.  Y.,  6%   1st  m.  b.,  1918 


Par 

Market 

value. 

value. 

14,000 

18,020 

10,000 

9,400 

20,000 

17,800 

26,000 

24,600 

10,000 

8.900 

20,000 

19,800 

6,000 

6,200 

25,000 

21,760 

100.000 

98,000 

25,000 

26,500 

67,000 

58,010 

25.000 

24,260 

lOO.OUO 

93,000 

25,000 

28,500 

25,000 

24,500 

25,000 

18,500 

15,000 

13,500 

8,000 

2,670 

20,000 

18.000 

50,000 

49,500 

25,000 

21,000 

25,000 

26.000 

28.000 

26,000 

25.000 

27,000 

60,000 

46.000 

100,000 

83,000 

82.000 

82,000 

820,000 

828.200 

200.000 

200,000 

90,000 

91,800 

Par 
value. 
J.  &  J.  Rogers  Co.   (serial  50,000  biennial),  6% 

1st  mtg.  bonds,  191ti,  1919 106,000 

J.  k  J.  Rogers  Co.  (serial  13,000  annually),  6% 

1st  mtg.  bonds,  1915,   1917 26,000 

Newton  balls  P.  CX>.,  ser.,  6%   1st  m.  b.,  1915-25  162,000 
Twin   Falls  No.   Side  Land  and  Water  (}o.,  6% 

1st  mtg.  bonds,  1916-17 60,000 

Sacramento  Val.  Irr.  &}.,  6%  1st  m.  b.,  1919-20.  100,000 

Seattle  Improvement,   7%   bonds,  1914-20 64,800 

State  of  Wash.,  8%  tide  land  ctfs.  bds 17,181 

Canada  Per.  Mtm.  Corp.,  4Vi%  d.  bds.,  1919....  26,000 

American  Tel.  k  Tel.  Co.,  4Vs%  c  d.  bds.,  1983  26,000 

Chicago  k  Northwestern  RR.  stock 10,000 

Christopher  k  Tenth  St.   RR.  stock 10,000 

Great   Northern   RR.    stock 10,000 

Illinois  Central  RR.  stock U,600 

Manhattan    Railway   Co.    stock 40,000 

Northern  Pacific  RR.  stock 10,000 

First  National  Bank,  Glens  Falls,  N.  Y.,  stock..  10,000 

Mt.  Kisco  National  Bank,  Mt.  Kisco,  stock 6,000 

National  Bank  of  Glens  Falls,  N.  Y.,  stock 10,000 

General   .\dj.  Bureau  stock 400 

Underwriters  Salvage  O.  of  New  York  stock...  500 

Western   tnion  Telegraph  Co.   stock 46,800 

Louisville  Property  Oropany  stock 200 

Bamhart  Bros,  k  Spindler  stock 60,000 

Amer.  W.  W.  k  Elec.  Co.  partic.  pfd.  stock....  50,000 

Amer.  W.  W.  k  Elec.  Co.,  1st  pfd.  stock 21,000 

Amer.  W.  W.  k  Elec.  Cx).  com.  stock 10,000 

Western  Adj.  k  Inspection  Co.  stock 100 


Market 
value. 

106,000 

28,000 
162,000 

10,000 

10,000 

64,800 

17,131 

26,000 

27,000 

18,700 

12,000 

12,700 

12,420 

63,200 

11,800 

60,000 

14,500 

40,000 

400 

750 

41,220 

60 

45,000 

8,600 

12,180 

80O 

200 


Totals $2,822,981   $2,619,071 


General  Review. 

History,  —  This  company  began  business  May  4,  1850,  as 
the  Dividend  Mutual  Insurance  Company.  It  was  reorgan- 
ized as  a  stock  company  under  the  present  title  on  April 
30,  1864,  with  a  capital  stock  of  $100,000,  divided  into 
10,000  shares,  par  value,  $10  each.  In  January,  1867,  its 
charter  was  amended  and  its  capital  was  increased  from 
$100,000  to  $200,000.  On  August  1,  1912,  a  stock  dividend 
of  $300,000  was  declared,  increasing  the  capital  from  $200,- 
000  to  $500,000  and,  in  addition,  a  cash  dividend  of  105% 
was  paid  during  the  year. 

Its  business  has  been  very  profitable.  It  has  paid  excep- 
tionally high  dividends  besides  building  up  a  large  surplus. 
The  company  issues  policies  in  accordance  with  the  special 
reserve  fund  and  guaranty  surplus  law  of  New  York.  It 
has  on  deposit  with  the  Insurance  Department  of  New 
York  $300,000  "special  reserve  fund,"  and  maintains  a 
$300,000  "  guaranty  surplus  fund." 

Management  and  Reputation,  —  The  company  has  beeii 
conservatively  managed  and  has  made  excellent  progress. 
It  is  controlled  by  men  prominent  in  bupiness  and  financial 
circles.  On  December  31,  1916,  its  directors  owned  $112,- 
430,  par  value,  of  its  $500,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. It  appears  to  pay  due  regard  to  the  conflagra- 
tion liability  in  large  cities,  its  business  in  the  principal 
ones  being  of  moderate  volume.  The  volume  of  business 
written  is  conservative  and  in  proportion  to  the  company's 
net  resources.  Its  expenses  of  operation  have  been  reason- 
able and  its  loss  ratio  low.  Its  investments  are  excellent 
and  very  remunerative. 

The  real  estate  consists  of  the  company's  Home  Office, 
carried  at  $200,000,  and  some  smaller  properties  acquired 
under  foreclosure.  The  mortgage  loans  are  practically  all 
upon  improved  property  in  Glens  Falls,  Brooklyn, 
Rochester  and  Albany,  N.  Y.,  with  some  small  loans  in 
Toledo,  Chicago,  Pittsburgh,  and  other  cities.  The  collateral 
loans  are  well  secured. 

Affiliations,  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association,  Western 
Canada    Fire    Underwriters    Association,    New    Brunswick 


Board  of  Fire  Underwriters,  Nova  Scotia  Board  of  Fire 
Underwriters. 

Classes  of  Business  Written,  —  Fire,  inland  and  ocean 
marine  and  tornado  insurance. 

Territory,  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Guam,  Hawaii,  Nevada,  New  Mexico, 
Vermont,  Wyoming,  the  Philippines  and  Porto  Rico.  It 
also  operates  in  Canada. 

Dividends,  —  It  paid  dividends  of  not  less  than  10%  for 
over  twenty  years  prior  to  1893,  when  it  made  the  rate 
20%,  making  a  further  increase  in  1898  to  30%,  and  in 
1901  to  50%,  returning  to  30%  in  1902,  and  increasing  to 
60%  in  1903  and  1904.  It  paid  35%  in  1905  and  reserved 
a  60%  dividend.  It  paid  90%  in  1906,  which  included  the 
60%  dividend  reserved  at  the  end  of  1905.  In  1907  and 
1908  30%  was  paid;  in  1909,  115%;  in  1910,  120%;  1911, 
110%;  1912,  105%;  1913,  37%;  1914,  22%;  1915,  12%; 
total  dividends  paid  since  organization  (stock),  $300,000; 
(cash),  $3,045,000. 

Officers,  —  President,  R.  A.  Little;  vice-president,  E.  W. 
West;  second  vice-president,  J.  L.  Whitlock;  treasurer, 
C.  J.  DeLong;  secretary,  H.  N.  Dickinson. 

Directors.  — 

Coolidge,  Thomas  S.,  retired  manufacturer. 

Cunningham,  John  L.,  ex-president  of  Glens  Falls  Ins.  Co. 

Little,  Russell  A.,  president  of  Glens  Falls  Ins.  Co. 

Brown,  Louis  M.,  lawyer. 

Lapham,  Byron,  president  of  First  Nat.  Bank  of  Glens 
Falls,  N.  Y. 

Sheldon,  Mark  L.,  president  of  National  Bank  of  Salem, 
N.  Y. 

West,  Egbert  W.,  vice-president  of  Glens  Falls  Ins.  Co. 

Chahoon,  George,  Jr.,  vice-president  and  manager  Lauren- 
tide  Pulp  and  Paper  Co. 

Greenslet,  George  B.,  general  agent  of  Glens  Falls  Ins. 
Co. 

DeLong,  Cutler  J.,  treasurer  *of  Glens  Falls  Ins.  Co. 

Hoopes,  Maurice,  president  of  Finch  Pruyn  &  Co. 

Sherman,  Arthur  W.,  cashier  of  First  National  Bank  of 
Glens  Falls,  N.  Y. 

Brown,  William  A.,  secretary  of  Kendrick-Brown  Lum- 
ber Co. 

Cfeneral  Agencies,  —  Southern  Department,  E.  G.  Seibels, 
Columbia,  S.  C;  Coast  Department,  E.  E.  Potter,  general 
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agent,  San  Francisco;  Texas,  Trezevant  &  Cochran,  Dallas. 

StockholderB'  Annual  Meeting,  —  Last  Wednesday  in 
January. 

Income,  1915. —  Net  premiums  written,  fire,  $2,264,718.20; 
marine  and  inland,  $167,906.14;  interest,  etc.,  $281,491.15; 
other  income,  $34,008.71 ;  total  income,  $2,748,124.20. 

Disbursements,  1916. — Net  losses  paid,  fire,  $1,196,- 
514.23;  marine  and  inland,  $56,167.74;  underwriting  ex- 
penses, $1,018,474.63;  diyidends  to  stockholders,  $60,000; 
other  disbursements,  $101,126.93;  total  disbursements,  $2,- 
432,283.53. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  52.8%; 
marine,  33.4  %  ;  incurred,  fire,  62.3  %  ;  marine,  36.3  %  ;  un- 
derwriting expenses,  41.9%;  underwriting  profit,  6.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.4%; 
expenses  incurred,  43.4%  ;  underwriting  profit,  6.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,183,- 
723.27;  marine  and  inland,  $61,463.83;  net  risks  in  force, 
December  31,  1915,  $543,436,979;  net  premiums  in  force, 
fire,  $4,859,883.87;  marine  and  inland,  $232,601.66;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $50,000. 

Undertoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,365,169.68;  loss  from  underwriting  profit  and  loss 
items,  $2,355.53;  underwriting  income  earned  during  1915, 
$2,362,814.15;  losses  incurred  during  1915,  $1,192,009.06; 
underwriting  expenses  incurred  during  1915,  $1,025,677.13; 
underwriting  losses  and  expenses,  $2,217,686.19;  gain  from 
underwriting  during  1915,  $145,127.96. 

Investment  EwMbit,  1915.  —  Interest,  rents  earned  during 
1915,  $273,819.76;  profit  on  investments  during  1915,  $33,- 
917.15;  investment  income  earned  during  1915,  $307,736.91; 
loss  on  investments  during  1915,  $68,585.66;  investment  ex- 
penses incurred  during  1915,  $31,975.12;  investment  losses 
and  expenses  during  1915,  $100,560.78;  gain  from  invest- 
ments during  1916,  $207,176.13. 

Cfain  and  Loss  Exhibit,  1915.  —  Qains:  Underwriting, 
$145,127.96;  investments,  $207,176.13;  total,  $352,304.09. 
Losses:  Dividends  to  stockholders,  $60,000;  increase  in 
special  reserves,  $170,000;  total,  $230,000.  Surplus,  De- 
cember 31,  1914,  $2,128,262.29;  increase,  $122,304.09;  sur- 
plus, December  31,  1915,  $2,250,566.38. 


GLENS  FALLS  INSURANCE  COMPANY  —  Continued. 

Premiums  and  Losses  on  MisoelUmeous  Classes  of  Busi- 
ness,—  Tornado,  net  premiums  written,  $38,089;  net  losses 
incurred,  $7,386.65. 


CANADLfliN   BRANCH. 
Admitted  Assets,  Canadiai?  Branch,  December  31,  1915. 

Mortgage  loans  on  real  estate $8, 500  00 

Bonds  and  stocks  owned  (market  value) ...  131, 000  00 

Interest  due  and  accrued 1, 982  33 

Cash  in  banks  and  office 24, 369  61 

Agents'  balances  not  over  three  months  due.  27,060  20 

TOTAL   ADMITTED    ASSETS,    Cana- 
dian Branch   .' $192, 912  14 

Liabilities,  Canadian  Branch,  December  31,  1915. 
LOSSES:     In  process  of  adjustment,  $15,- 

017.50 ;  resisted,  $7,200 $22, 217  50 

Unearned  premiums  115, 642  31 

Accrued  taxes   1, 000  00 

TOTAL        LIABILITIES,        Canadian 

Branch $138, 859  81 

NET  SURPLUS  ..  .^ 54,052  33 

TOTAL,  Canadian  Branch $192, 912  14 

Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
fire,  $146,681.16;  marine  and  inland,  $17,611.34;  interest, 
etc.,  $5,672.63;  total  income,  Canadian  Branch,  $169,965.13. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
fire,  $64,409.27;  marine  and  inland,  $3,574.15;  underwriting 
expenses,  $48,838.15;  total  disbursements,  Canadian  Branch, 
$116,821.57. 

Miscellaneous,  1916.  —  Net  losses  incurred,  fire,  $73,- 
974.97;  marine  and  inland,  $3,537.15;  net  risks  in  force, 
December  31,  1915,  fire,  $13,945,744;  marine  and  inland, 
$768,725;  net  premiums  in  force,  fire,  $190,322.53;  marine 
and  inland,  $16,607.74;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  Canada, 
$20,000. 


GLOBE  AXD  EUTGERS  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets,  Decembeb  31,  1915. 


Real  estate  owned  (market  value) 

Mortgage  loans  on  rea*  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 


$72,945  00 

76, 700  00 

1,903  79 

8,061,498  00 

51,487  27 

643,919  28 

Agents'  balances  not  over  three  months  due.     1,269,891  79 


TOTAL  ADMITTED   ASSETS $10,178,345  13 


Liabujties,  Decembeb  31,  1^15. 

LOSSES:  Adjusted,  not  due,  $158,968.17; 
in  process  of  adjustment,  $660,766.83;  re- 
sisted, $94,030;  total,  $913,765;  reinsur- 
ance, $240,788;    net $672,977  00 

Unearned  premiums,  fire  (one  year  or  less), 
$1,935,722.59;  more  than  one  year,  $1,- 
358,299.74;  inland  navigation,  $52,177.31; 
marine,  $185,824.03 ;    total 3,  532,  023  67 

Salaries,  rents,  etc.,  $5,000;  accrued  taxes, 
$45,000 50, 000  00 

Commissions  and  brokerage 73, 659  57 

Due  for  borrowed  money 680, 000  00 


TOTAL  LIABILITIES    $5, 008, 660  24 

CAPITAL  PAID   IN 400,000  00 

NET  SURPLUS    4, 769, 684  89 


TOTAL .^.$10, 178, 345  13 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY  —Continued. 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Imperial  Japanese  4^%   Ist  bonds,  1925 ^,89U  |3S,W)0 

Dominiun  oi  Canada  5%   war  loan  bonds,  1926..  dO,OUO  4,900 

Pruv.  oi  Alberta  4^%  gold  deb.  bds.,  1923 1U6,000  99,7dU 

Prov.  of  Alberta  4^%  gold  deb.  bds.,  1924 10,000  9,500 

Dawson,  Ga.,  5/.  water  works  bonds,  1917-23....  10,000  10,000 

New  York  City  3%  dock  bonds,  1917 150,000  147,000 

New   York  City  8^%   bonds,  1954 210,000  184,800 

New  York  City  'd'a/,   bonds,  1937 60,000  46,600 

New  York  City  A\^/i   bonds,  1903 71,000  76,2aO 

VVinstonbaleni,  N.  C,  5/,   bonds,  1944 20,000  20,300 

Norfolk,   Va.,  5%   bonds,  1922 20,000  20,400 

Atch.,  Top.  A  Santa  Fe  By.  Co.  4%  c.  b.,  1966.  2,000  2,160 

Albany-  Sl  Susq.  Ry.  Co.  3^%  bonds,  1940 80,000  26,800 

brinson  Hy.  Co.  6%  1st  mtg.  gold  bon<te,  1986..  20,000  18,000 

Baltimore  &  Ohio  BR.  Co.  4^%  conv.  b.,  1933.  60,000  48,500 

B'way  &,  7tb  Av.  Ry.  Co.  5%  1st  m.  c.  b.,  1943.  88,000  87,120 

Buffalo  &,  Susq.  RB.  Co.  4%   bonds,  1968 10,000  7,600 

Chi.,  Milw.  &,  St.  Paul  Ry.  Co.  5%  bonds,  2014.  60,100  64,906 

Chi.,  Milw.  &  St.  Paul  Ry.  Co,  4^%  c.  b.,  1982  40,000  41,200 

Chi.,  Memphis  &  Qulf  BR.  Co.  6%  bonds,  1940.  50,000  46,000 

Chicago  Ry.  Co.  6%   1st  mtg.  bonds,  1927 10,000  9,700 

Delaware  A  Hudson  Co.  4%  conv.  bonds,  1916..  44.000  44,000 

Denver  &'  Rio  Grande  4%  cons.  mtg.  bds.,  1936.  211,000  168,800 

Denver  &  Rio  Grande  4H%  cons.  m.  bds.,  1936.  16,000  13,600 

Denver  &  Rio  Grande  5%  1st  ref.  m.  b.,  1966...  20,000  11,800 

Denver  dc  Rio  Grande  6%  imp.  mtg.  bds.,  1928.  82,000  67,240 

Denver  JD  Rio  G.  RR.  Co.  7%  c.  a.  m.  b.,  1932.  50,000  86,400 

Erie  BB.  Co.  4%  gen.  lien  bonds,  1996 63,000  40,280 

Erie  BB.  Co.  4%  prior  Uen  bonds,  1996 214,000  184,040 

a.  City,  Ft.  S.  &  M.  By.  Co.  4%  r.  m.  b.,  1986.  100,000  77,000 

Jlo.,  Kan.,  T.  By.  Co.  (St.  D.  Div.)  4%  b.,  20O1.  29,000  14,500 

Mo.,  Pacific  By.  Co.  6%  bonds,  1917 11,000  9,790 

New  York  By.  Co.  5%  mtg.  inc.  bonds,  1942...  18.000  10.060 

New  York  By.  Co.  4%  1st  ref.  mtg.  bds.,  1942.  6,000  4,440 

Savannah  k  N.  W.  By.  Co.  6%  bonds,  1916 10,200  9,792 

Southern  Pacific  Co.  4%  conv.  bonds,  1929 30,000  26,700 

Southern  Pacific  Co.  6%  20-yr.  conv.  bds.,  1934.  42,000  46,860 

So.  By.  Co.  4%   ser.  A  gen.  mtg.  bonds,  1956..  50,000  86,500 

St.  Louis  &  San  F.  By.  Co.  5%  gen.  lien  b.,  1927  10,000  5,000 

St.  Louis  &  San  F.  By.  Co.  4%  ref.  m.  b.,  1961.  50,000  86,500 
St.  Louis,   Iron  Mt.  A  So.   By.  Co.  4%    uni.   & 

ref.  mtg.  bonds,  1929 16.000  11,260 

St.  Louis  k  S.  W.  By.  Co.  4%  1st  m.  b.,  1932..  120.000  79,200 

Third  Ave.  By.  Co.  4%  1st  ref.  mtg.  b.,  I960..  20,000  16,600 

Third  Ave.  By.  Co.  5%  adj.  mtg.  inc.  b.,  1960.  50,000  40,000 

United  Bys.  Inv.  Co.  5%  Ist  1.  coll.  tr.  b.,  1926.  20.000  14.800 

Wabash  BB.  Co.  5%  1st  mtg.  bonds,  1989 16,000  16,460 

Wabash  BB.  Co.  5%  2nd  mtg.  bonds,  1939 62.000  60,760 

Western  Pacific  6%  Ut  mtg.  bonds,  1988 36,000  11,560 

Western  Maryland  BB.  Co.  4%  1st  mtg.  b.,  1962.  160,000  100,500 

West.  N.  Y.  &  Pa.  Tr.  Co.  6%  Ist  r.  m.  b.,  1967.  27,000  22,680 

Bethlehem  Steel  Co.  5%    1st  mtg.  bonds,  1926..  40,000  41,200 

Bethlehem  Steel  Co.  5%  1st  lien  ref.  bds.,  1942.  65,000  66.300 

Cal.  Gas  &  Electric  Co.  5%  ref.  mtg.  b.,  1987.  50,000  49,000 

Consolidation  Coal  Co.  5%  Ist  ref.  m.  b.,  1950.  60.000  56,200 

Consolidated  Gas  Co.  6%  bonds,  1920 85,000  107.960 

Denver  Gas  &  Electric  Co.,  6%  notes  bds.,  1917.  45,000  45,000 

Denver  Gas  k  Electric  Co..  5%  g.  m.  bds.,  1949.  33,000  80.690 

Great  Falls  Power  Co.,  5%  let  mtg.  bds.,  1040..  50.000  50,000 

Indiana  Nat.  Gas  k  Oil,  5%  ref.  mtg.  bds.,  1986.  40,000  36,600 

Indiana  Steel  Co.,  5%  1st  mtg.  bds.,  1952 60,000  61,200 

Magnolia  Petroleum  Co.,  6%  bonds,  1987 100.000  101.000 

Montana  Power  Co.,  5%  Ist  ref.  mtg.  bds..  1948.  76.000  71,250 

New  York  Air  Brake  Co..  6^^  gold.  c.  b.,  1928..  40.300  41,912 


General  Review. 

Hiatory,  —  This  company  was  organized  in  February, 
1899,  by  the  consolidation  of  the  Globe  Fire  Insurance 
Company  (organized  in  March,  1863),  and  the  Rutgers 
Fire  Insurance  Company  (organized  in  October,  1853). 
Their  history,  prior  to  their  consolidation,  is  unimportant, 
as  they  were  then  under  different  management. 

The  two  companies  had  $111,945.84  surplus  on  December 
31,  1898,  and  were  merged  in  February,  1899.  On  De- 
cember 31,  1899,  the  surplus  of  the  enlarged  company  was 
but  $62.26,  a  loss  of  $111,883.58  during  the  year,  and  an 
examination  of  the  company  by  the  New  York  Insurance 
Department  as  of  May  31,  1900,  showed  an  impairment  of 
capital  of  $52,252.19.  The  company  claimed  a  surplus  of 
$23,107.34  on  December  31,  1900,  but  it  waa  again  examined 
as  of  June  30.  1901,  when  its  capital  was  found  impaired 
$18,444.68.  From  that  time  the  sucoeeding  statements  have 
shown  substantial  improvement.  Its  surplus  has  steadily 
increased  each  year  except  in  1906  when  it  decreased  by 
reason  of  the  San  Francisco  conflagration. 

During  1908  it  reinsured  one- third  of  its  business  and 
the  premium  income  decreased  about  $1,400,000  as  com- 
pared with  1907.     It  has  increased  each  year  since. 

Policies  entitled  "  Globe  Underwriters "  are  issued  by 
this  company. 


Par 

▼alue. 

New  York  Gaa,  E.  L.  &  P.  Co.,  4%  bds.,  1M9..  66,000 

New  York  k  Wefltcbeater  L.  Co.,  5%  d.  (>.,  1964  50,000 

.New  \urk  Ac  Westchester  Ltg.  Co.,  4%  b.,  2004.  82,000 

Glean  Elect.  L.  &  P.  Co.,  5%  conv.  bds.,  19S1..  26,000 

Paciilc  Cas  k  Elec.  Co.,  b%  g.  k  r.  m.  b.,  1942.  25,000 

Pacitlc  T.  k  T.  Co.,  b%  Ist  m.  c.  t.  b.,  19S7....  80,000 

Philadelphia  Co.,  5%  conv.  deb.  bonds,  1919....  50,000 

Porto  Kico  Telephone  Co.,  6%  bonds,  1944 10,000 

6o.  Bell  Tel.  k  Tel.  Co.,  5%  1st  m.  s.  f.  b.,  1941.  100,000 

SUndard  Gas  k  Electric  Co.,  6%  bonds,  1926...  26,000 

Texas  Company,  0%  con.  gold  d.  bds.,  1981....  56,000 

Wisconsin  Edison  Co.,  6%  cony,  gold  bds.,  1924.  80,000 

Atchison,  Topeka  k  SanU  Fe  Ry.  Co.  com.  stk..  10,000 

Baltimore  k  Ohio  RK.  Co.  com.  stock 161,200 

Baltimore  k  Ohio  RR.  Co.  pfd.  stock 60,000 

Brooklyn  Rapid  Transit  Co.  stock 40,000 

Buffalo  k  Susquehanna  RR  Co.  pfd.  stock 20,000 

Buffalo  k  Susquehanna  RR.  Co.  com.  stock 30,000 

California  Railway  k  Power  Co.  prior  pfd.  stk..  30,000 

Central  RR.  of  New  Jersey  stock 160,000 

Chicago,  Mil.  k  St.  Paul  Ry.  Co.  com.  stock 140,000 

Chicago,  Mil.  k  St.  Paul  Ry.  Co.  pfd.  stock....  61,500 

Chicago  k  Northwestern  Ry.  Co.  com.  stock....  90,000 

Delaware  k  Hudson  Co.  stock. 160,000 

Denver  k  Rio  Grande  RR.  Co.  pfd.  stock 30,000 

Erie  Railroad  Company  1st  pfd.  stock 70,000 

Great  Northern  Ry.  Co.  pfd.  stock 140,400 

Kan.  City,  Ft.  Scott  k  Mem.  Ry.  Co.  pfd.  stk.  260,000 

Louisville  k  Nashville  RR.  Co.  pfd.  stock 120,000 

ix>uiBville  Property  Co.  stock 900 

Manhattan  Railway  Co.  stock 60,000 

Northern  Pacific  Ry.  Co.  com.  stock 130,00 

Southern  Pacific  Co.  com.  stock 210,000 

St.  L.,  San  F.,  Chi.  k  E.  111.  RR.  Co.  pfd.  ctl..  26,000 

Union  Pacific  RR.  Co.  com.  stock 60,000 

Union  Pacific  RR.  Co.  pfd.  stock 80,000 

United  Rys.  Invest.  Co.  of  San  F.  pfd.  stock....  60,000 

Western  Maryland  Ry.  Co.  pfd.  stock 50,000 

Chatham  k  Phenix  National  Bank  stock 10, 200 

Irving  National  Bank  stock 6,800 

Lawyers  Title  k  Trust  Co.  stock 133,300 

American  Smelting  k  Refining  Co.  pfd.  stock...  130,000 

American  Smelting  k  Refining  Co.  com.  stock..  250,000 

Anaconda  Copper  Co.  stock •»  60,000 

Brooklyn  Union   Gas  Co.   stock 70,000 

Cambria  Fuel  Co.  pfd.  stock 2,000 

City  Investing  Co.  stock 10,000 

Consolidated  Gas  Co.   stock 830,000 

General   Adjustment  Bureau   stock 450 

Golden  Hill  Building  Co.  stock 100.000 

North  American  Co.   stock 110,000 

New  York  Air  Brake  Co.  stock 91,200 

Pacific  Telephone  k  Telegraph  Co.  pfd.  stock...  122,. WO 

Pacific  Telephone  k  Telegraph  Co.  com.  stock..  100,000 

Peoples  Gas  L.  k  Coke  Co.,  Chicago,  111.,  stock.  164,000 

Porto  Rico  Telephone  Co.   com.   stock 2,000 

United  Rys.  Invest.  Co.  of  San  F.  div.  sc.  stk.  2.7000 

United  States  Steel  Corp.  pfd.  stock 220.000 

United  States  Steel  Corp.  com.  stock "O.JKX) 

Underwriters  Salvage  Co.  stock 1,000 

Wisconsin  Edison  Go.  stock 

Totals 18,134.580 


Market 

value. 

66,250 

48,000 

26,240 

22,000 

23,000 

80,000 

48,500 

10,000 

100,000 

24,500 

67,760 

27,900 

9,900 

134,568 

39,000 

35,600 

8,000 

4,500 

24,000 

488,000 

138,600 

82,410 

119,700 

222,000 

2,400 

85,000 

174,006 

170,000 

166,000 

226 

66,500 

144,300 

210,000 

1,000 

66,000 

66,400 

19,800 

17,500 

19,5&4 

12,240 

169,291 

132,600 

250,000 

96,000 

88,900 

1.400 

7,700 

445,500 

450 

100.000 

81,400 

105,792 

107,800 

24,000 

170,940 

800 

1.350 

242,000 

56,000 

1.000 

4,400 


^,061,498 


The  par  value  of  the  company's  stock  is  $100  per  share. 

Management  a/nd  Reputation.  —  The  company  has  made 
remarkable  progress  in  building  up  its  surplus,  and  for 
many  years  has  shown  a  large  underwriting  profit  each 
year.  Its  man«gement  is  able  and  aggressive.  Its  pre- 
mium income  is  large.  The  remarkable  success  of  the 
company  has,  to  a  large  extent,  been  due  to  the  very  low 
expense  of  management.  Its  loss  ratio  has  been  about  the 
average. 

It  is  controlled  by  a  few  persons  who  are  active  in  its 
management,  its  president  being  the  largest  individual 
stockholder.  On  December  31,  1916,  the  directors  owned 
$321,675,  par  value,  of  the  capital  stock. 

Its  general  loss  paying  record  is  good,  but  its  methods  in 
settling  its  San  Francisco  conflagration  losses  were  criti- 
cised. Its  investments  are  of  good  character  and  are  re- 
munerative. 

The  real  estate  consists  of  the  former  Home  Office  of  the 
Rutgers  Fire  Insurance  Company,  a  four-story  brick  build- 
ing at  200  Park  Row  and  1-3  Mott  street,  New  York  City, 
and  two  small  one-story  brick  buildings  adjoining,  at  201- 
203  Worth  street.  New  York  City,  all  carried  at  $72,945. 

The  mortgage  loans  are  upon  New  York,  Brooklyn  and 
New  Jersey  property. 

AffiUations.  —  Board  of  Fire  Underwriter©  of  the  Pacific, 
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GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY  —  Continued. 


Rocky  Mountain  Underwriters  Association,  Canadian  Fire 
Underwriters  Association,  Western  Camula  Fire  Under- 
writers Association,  Mainland  Board  of  Fire  Underwriters, 
New  Brunswick  Board  of  Fire  Underwriters,  Nova  Scotia 
Board  of  Fire  Underwriters. 

Claasea  of  Business  Written.  —  Fire,  inland  and  ocean 
marine,  tornado,  hail,  sprinkler  leakage,  explosion,  earth- 
quake and  automobile  insurance. 

Territory,  —  Ala.,  Alaska,  Ariz.,  Ark.,  Cal.,  Colo.,  Conn., 
Del.,  D.  C,  Ga.,  Hawaii,  Idaho,  111.,  Ind.,  la..  La.,  Md., 
Mase.,  Mich.,  Minn.,  Miss.,  Mo.,  Neb.,  Nev.,  N.  H.,  N.  J., 
N.  Y.,  N.  C,  O.,  Ore.,  Pa.,  R.  I.,  S.  C,  Tenn.,  Utah,  Va., 
Wash.,  W.  Va.  and  Wis.  It  also  operates  throughout 
Canada. 

Dividends.  —  In  recent  years  the  company  has  paid  divi- 
dends as  follows:  1905  and  1906,  16%  ;  1907,  30%  ;  1908, 
45%;  1909  to  1915,  inc.,  40%;  total  dividends  paid  since 
organization,  $1,672,000. 

Officers,  —  President,  E.  C.  Jameson;  vice-president, 
Lyman  Candee;  second  vice-president,  H.  S.  Thompson; 
secretaries,  J.  T.  Gordon  and  W.  H.  Paulison;  assistant 
secretaries,  J.  H.  Mulvehill  and  W.  L.  Lindsay. 

Directors,  — 

Brown,  Howard  K.,  merchant. 

Candee,  Lyman,  vice-president. 

Chamber,  C.  E.  W.,  secretary,  Lloyds  Plate  Glass  Co. 

Chambers,  H.  R.,  president  insurance  company. 

Frelinghuysen,  J.  S.,  insurance. 

Gregory,  E.  C,  retired. 

Jameson,  C.  M.,  retired. 

Jameson,  E.  C,  president. 

Kellner,  W.  H.,  merchant. 

Mahany,  David,  manufacturer. 

Morris,  W.  H.  W.,  retired. 

Prentice,  R.  K..  attorney. 

Rogers,  Alfred  M.,  merchant. 

Stearns,  J.  N.,  Jr.,  merchant. 

Thompson,  H.  S.,  manufacturing  business. 

Watkins,  J.  Y.,  manufacturer. 

Stockholders'  Annual  Meeting.  —  Second  Tuesday  in  April. 

Income,  1915.  —  Net  premiums  written,  fire,  $4,045,- 
652.28;  marine  and  inland,  $975,403.48;  interest,  etc.,  $403,- 
830.05;  profit  on  sales  of  securities,  $22,860.21;  other  in- 
come, $4^659 ;  total  income,  $5,462,305.02. 


Disbursements,  1915. — Net  losses  paid,  fire,  $2,561,172; 
marine  and  inland,  $430,206.93;  underwriting  expenses,  $1,- 
282,573.10;  dividends  to  stockholders,  $160,000;  interest  on 
borrowed  money,  $36,182.79;  borrowed  money  repaid,  $10,- 
000;  other  disbursements,  $22,637.54;  total  disbursements, 
$4,502,772.36. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  63.3%; 
marine,  44.1%;  incurred,  59.2%;  underwriting  expenses, 
25.5%;  imderwriting  profit,  13.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  60.1%; 
expenses  incurred,  26.3%;  underwriting  profit,  13.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $2,973,666.93 ; 
net  premiums  in  force,  fire,  $6,456,961.33;  marine  and  in- 
land, $430,361.70;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  th«  United  States, 
$40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $4,950,621.31 ;  loss  from  underwriting  profit  and  loss 
items,  $8,183.45;  underwriting  income  earned  during  1916, 
$4,942,437.86;  losses  incurred  during  1915,  $2,973,666.93; 
underwriting  expenses  incurred  during  1915,  $1,302,234.09; 
underwriting  losses  and  expenses,  $4,276,901.02;  gain  from 
underwriting  during  1915,  $666,536.84. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $409,752.55;  profit  on  investments  during  1915,  $292,- 
521.17;  investment  income  earned  during  1915,  $702,273.72; 
loss  on  investments  during  1915,  $10,787.18;  investment  ex- 
penses incurred  during  1915,  $48,033.15;  investment  losses 
and  expenses  during  1915,  $58,820.33;  gain  from  invest- 
ments during  1915,  $643,453.39. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$666,536.84;  investments,  $643,453.39;  total,  $1,309,990.23. 
Loss  from  dividends  to  stockholders,  $160,000.  Surplus, 
December  31,  1914,  $3,619,694.66;  increase,  $1,149,990.23; 
surplus,  December  31,  1915,  $4,769,684.89. 

Premiums  ond  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $168,671.24; 
net  losses  incurred,  $71,744.01 ;  windstorm  and  tornado,  net 
premiums  written,  $40,929.82;  net  losses  incurred,  $57,- 
624.34;  hail,  net  premiums  written,  $7,718.75;  net  losses 
incurred,  $10,284.12;  sprinkler  leakage,  net  premiums 
written,  $1,165.51;  net  losses  incurred,  $271.25;  explosion, 
net  premiums  written,  $108,568.56;  earthquake,  net  pre- 
miums written,  $7,019.90. 


GLOBE  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Beal  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value)  . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Keinsurance  due  from  other  companies 

Certificates  of  deposit 

Interest  on  certificates  of  deposit 

TOTAL  

Deduct  market  value  less  ledger  liabilities. . 

TOTAL   ADMITTED   ASSETS 


Huron,  S.  Dak. 
1915^.                                              Liabilities,  Decembeb  31,  1915. 
Losses  adjusted,  not  due,  $6,071;    reinsur- 
ance, $725 ;  net $5, 346  00 

Unearned  premiums   80, 542  80 

Accrued  taxes    625  00 

Other  liabilities   4, 000  00 


$4,800  00 

115,166  30 

6,251  94 

27, 700  00 

60  00 

8.875  00 

1,451  50 

56,121  16 

11,601  19 

65,237  52 

5,440  10 

68,816  90 

360  53 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


$90,513  80 

200, 000  00 

70,116  07 


$361,872  14 

1,242  27 

$360,629  87 


TOTAL $360,  629  87 
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GLOBE  FIRE  INSURANCE 
Genebal  Review. 
History,  —  This  company  was  incorporated  under  the 
laws  of  South  Dakota  on  April  1,  1911,  with  an  authorized 
capital  of  $200,000,  of  which  $100,000  was  paid  in  when 
it  began  business.  The  balance  of  its  capital  was  paid  in 
during  1913.     The  par  value  of  the  stock  is  $100  per  share. 

It  is  a  reorganization  of  the  Globe  Mutual  Insurance 
Conapany,  which  began  business  in  October,  1903,  and  which 
was  at  one  time  known  as  the  Publishers*  Mutual  Insurance 
Company.  The  business  of  the  mutual  company  was  trans- 
ferred to  the  stock  company. 

Management  and  Reputation.  —  The  company  though 
small  is  under  experienced  management  and  is  in  good  re- 
pute. At  the  close  of  1915  the  directors  owned  $80,400, 
par  value,  of  the  capital  stock.  About  one-half  of  its  busi- 
ness is  hail  insurance,  the  liability  on  which  expires  in 
September  each  year. 

The  volume  of  business  written  is  conservative,  and  no 
complaints  have  been  received  concerning  its  loss  settle- 
ments. Its  average  expense  of  management  has  been 
modrate.  Its  Ipss  ratio  in  1914  was  very  high,  but  in  1915 
it  was  below  the  average. 

The  unearned  premium  (reinsurance  fund)  is  figured  at 
40%  of  the  premiums  in  force,  which  is  thef  basis  allowed 
by  the  South  Dakota  laws.  If  figured  on  the  basis  ad<ypted 
by  most  of  the  other  States  (60%),  its  reserve  would  be 
considerably  increased,  and  the  surplus  correspondingly  re- 
duced. The  mortgages  are  mostly  small  loans,  and  are 
secured  by  property  worth  over  twice  the  amount  loaned. 

Affiliations,  —  Western  Union,  Board  of  Fire  Under- 
writers of  the  Pacific. 

Glasses  of  Business  Written.  —  It  writes  fire,  tornado  and 
hail  insurance. 

Territory.  —  It  transacts  business  only  in  Montana  and 
North  and  South  Dakota. 

Dividends.  —  It  paid  a  dividend  of  8%  in  1912  and  1913. 
In  1914  it  paid  6.9%;  1915,  none;  total  dividends  since 
organization,  $29,740.42. 

Officers.  —  President,  H.  C.  Shober;  vice-president,  Niel 
McKay;  secretary,  W.  N.  Farmer;  treasurer,  Geo.  C.  Fullin- 
weider*. 

Directors,  — 

Chamberlain,  A.  A.,  Huron,  S.  D.,  state's  attorney  of 
Beadle  Co.,  South  Dakota. 


COMPANY  —  Continued. 

Farmer,  W.  N.,  Huron,  insurance. 

Fullenweider,  G^o.  C,  president  National  Bank  of  Huron. 

Harris,  H.  C,  Highmore,  S.  D.,  druggist. 

McKay,  Neil,  Huron,  S.  D.,  railroader,  farmer,  capitalist. 

Shober,  a  C,  Huron,  insurance. 

Swanson,  C.  P.,  Highmore,  S.  D.,  cashier  First  National 
Bank. 

Stockholders*  Annual  Meeting.  —  Third  Tuesday  in 
January. 

Income,  1915. —  Net  premiums  written,  $286,018.22; 
other  income,  $22,826.71;  total  income,  $308,844.93. 

Disbursements,  1915.  —  Net  losses  paid,  $132,924.80;  un- 
derwriting expenses,  $109,721.11;  total  disbursements, 
$242,646.91. 

Ratios  to  Premiums  Written,  —  Losses  paid,  46.6  %  ;  in- 
curred, 46.3  %  ;  underwriting  expenses,  38.4  %  ;  underwriting 
profit,  9.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.1%; 
expenses  incurred,  42.8%  ;  underwriting  profit,  10.3%. 

MiscellaneouSj  1916.  —  Net  losses  incurred,  $132,378.08; 
net  risks  in  force,  December  31,  1915,  $13,848,927 ;  net  pre- 
miums in  force,  $201,357.02;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $259,215.69;  gain  from  underwriting  profit  and  loss 
items,  $10,731.33;  underwriting  income  earned  during  1915, 
$269,947.02;  losses  incurred  during  1915,  $132,378.08;  un- 
derwriting expenses  incurred  during  1915,  $110,864.44;  un- 
derwriting losses  and  expenses,  $243,242.52;  gain  from  un- 
derwriting during  1915,  $26,704.50. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $11,736.52;  investment  expenses  incurred  during  1916, 
$981.67;  gain  from  investments  during  1915,  $10,764.86. 

Gain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$26,704.50;  investments,  $10,764.85;  total,  $37,459.35. 
Surplus,  December  31,  1914,  $32,656.72;  increase,  $37,- 
459.35;  surplus,  December  31,  1915,  $70,116.07. 

Premiums  a/nd  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.  —  Windstorm  and  tornado,  net  premiums  written, 
$9,591.08;  net  losses  incurred,  $1,248.78;  hail,  net  premiums 
written,  $195,493.93;  net  losses  incurred,  $92,035.14. 


GRANITE  STATE  FIRE  INSURANCE  COMPANY, 


Portsmouth,  N.  H. 


Admitted  Assets,  December  31, 

Real  estate  owned    (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 


1915. 

$45,000  00 

792  50 

24,200  00 

902  25 

952,849  00 

12,493  99 

10,000  00 

310  84 

86,592  80 

122,075  78 


LlABUJTlES,  Decembeb  31,   1^15. 
LOSSES:      Adjusted,   due,   $26,404.30;    not 

due,  $19,454.24 ;  in  process  of  adjustment, 

$37,778.66;   resisted,  $10,150;  total,  $92,- 

787.20;   reinsurance,  $23,154.11;  net $69,633  09 

Unearned  premiums   658, 532  04 

Salaries,  rents,  etc.,  $2,251.84;  accrued  taxes, 

$10,000 12, 251  84 

Reinsurance 8,  845  04 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$749,262  01 
200,000  00 
305,955  24 


TOTAL  ADMITTED   ASSETS $1, 255, 217  25 


TOTAL $1,265,217  25 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY  —  Ca/itinued. 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Albany.  N.   V.,  4V^%   school  bonds,  ItfSl |d,UOO  ^b.SM 

Albany.  ^.   V.,  4Vs/.   New  Scot.  av.  bds..  1981..  300  530 

Albany.  N.  Y.,  4^%   WaaUmgton  av.  bds..  1931.  4.500  4.770 

AUegheny  Co..   Pa..  4%   county  rd.  b<k.,  1930..  lO.UUO  9.700 

Biistun.  Mass..  3^/;   Suf.  Co.  ct.  h.  bds..  1919..  '2,000  1.960 

Boston.  Mass.,  3^;.  pub.  park  bds..  1920 0.000  6.800 

Boston.  Mass..  34>.  drainage  bds..  1935 U.OOO  12,SS0 

Boaton,  Mass..  4%  Blue  Hill  av.  bds..  1988 12.000  11.760 

Boston.  Mass..  3V&;^  rap.  transit  bete..  1938 10.000  9.200 

Burlington,  Vt..  4;i  street  imp.  bds.,  1917 5,<A)0  5,000 

California.  Sute  of.  4%   barb.  imp.  bds..  1985..  20,000  19.200 

Cumberland  Co.,  Me..  3^/.  co.  bldg.  bds..  1921.  10, 000  9,S00 

Dallaa.  Tex..  4%  water  bonds,  1943 5.0OO  4.800 

Dallas,  Tex.,  i/,   water  bonds,  1944 ll.OOO  10,560 

DaUas,  Tex..  4%   water  bonds.  1946 9,000  8.640 

Derry,  N.  U..  4%  funding  bonds.  1928 10,000  10,100 

Derry.  N.   U..  4V^%  funding  bonds.  1928 10.000  10.600 

Durham  Co..  N.  C.  4^%  funding  bonds.  1921..  10,000  10.000 

Gloucester.  Mass.,  3^/^   water  bonds,  1932 10,000  9.400 

Hillsborough  Bridge,  N.  H.,  4%  prec.  b.,  1917..  25, W)  25,000 

Hillsborough  Co.,  N.  H..  4%  co.  bldg.  b.,  1921.  10.000  10,000 

Hudson  Co.,  N.  J.,  4/,   co.  bldg.  bds..  1949 25,000  24,000 

King  Co.,  Wash..  5%  roads  bonds,  1936 lO.O-O  10,600 

King  Co.,  Wasti.,  b/„  funding  bonds,  1928 10,000  10,500 

Ldiconia.  N.  H..  4%   town  bonds,  1923 5,000  5.100 

Lactmia,  N.  H..  4%  sew.  &,  funding  bds.,  1924...  1,000  1,020 

LacHjnia,  N.  H.,  4%  sew.  &,  funding  bds..  1926...  2.000  2,040 

Laconia.  N.  H.,  4%  sew.  &,  funding  bds.,  1927...  2,000  2,040 

Los  Angeles.  Calif..  4V^%  water  bonds.  1920....  10,000  10,000 

Maiden,  Mass.,  4%   water  bonds,  1919 12.000  12,000 

Massachusetta.  State  of,  3^%  st.  house  b.,  1918.  20,000  19.800 

Massachusetts,  SUte  of,  3V^%   pr.  &  h.  b.,  1931.  10,000  9,400 

Masaachusetts.  State  of.  8^%   met.  w.  b..  1988.  20,000  19.600 

Milwaukee,  Wis.,  3^%  St.  imp.  bds..  1921 5,000  4,860 

Minneapolis.  Minn..   4%   bridge  b<te.,  1989 10,000  9,800 

Montpelier,  Vt.,  4%   city  hall  bds.,  1929 15,000  14,850 

Mt.  Vernon.  N.  Y.,  8%%  sch.  bds.,  1939 5,000  4,600 

Mt.  Vernon,  N.  Y.,  3V4%  flch.  bds.,  1940 5.000  4,550 

Naahville,  Tenn.,  4%   water  bds.,  1928 11,000  10,460 

New  Hampshire,  SUte  of,  Z%%  a.  h.  b.,  1920..  5,000  4,950 

New  Hampshire,  State  of,  3>^;{  s.  h.  b.,  1921..  10,000  9,900 

New  Hampshire,  SUte  of,  3Vi%  s.  h.  b.,  1922..  10.000  9.900 

New  Hampshire.  State  of,  3^':  s.  h.  b.,   1923..  10,000  9,800 

New  Hampshire,  SUte  of,  3V^%   s.   h.   b.,1924..  10,000  9.800 

New  Hampshire,  State  of,  3^%  s.  h.  b.,  1926..  5,000  4,900 

Newton,  Mass.,  4%  Washington  st.  bds.,  1936...  9,000  8,910 

New  York,  SUte  of,  4%  canal  bds.,  1960 25,000  25,750 

New  York.  N.  Y.,  4%  mun.  bda..  1936 10,000  9.800 


Genisal  Revisw. 

History.  —  This  company  commenced  business  November 
12,  1885,  with  $200,000  authorized  capital  (par  value  of 
stock  $100). 

The  Portsmouth  Fire  Association  and  the  Piscataqua 
Fire  Itisurance  Company,  both  of  Portsmouth,  are  under 
the  same  management  and  control. 

Manc^gement  a/nd  Reputation,  —  It  has  established  a  good 
reputation,  is  conservatively  managed,  and  hae  made  fair 
progress.  The  bulk  of  its  stock  is  held  by  its  directors, 
who,  on  December  31,  1916,  owned  $122,700,  par  value,  of 
the  total  $200,000  capital  stock. 

It  writes  a  full  volume  of  business,  and  its  underwriting 
operations  for  the  past  nine  years  show  a  small  net  profit. 

Its  expenses  of  operation  are  moderate,  but  its  lose  ratio 
has  been  above  the  average. 

The  company's  loss  paying  record  is  excellent. 

Its  investments  are  high  grade. 

The  real  estate  c<msists  of  an  office  building  and  adjoin- 
ing property  in  Portsmouth. 

The  mortgage  loans  are  all  first  liens  upon  property 
ralued  at  about  two  and  one-half  times  the  amount  loaned. 

Affiliations.  —  Eastern  Union.  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific. 

Class  of  Business  Written.  —  Fire  insurance. 

Terriiory,  —  It  is  licensed  to  operate  in  Colo.,  Conn., 
Del.,  D.  C,  IIL,  Ind.,  la.,  Ky.,  Me.,  Md.,  Mass.,  Mich.,  Mo., 
N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  R.  I.,  Vt,  Va.,  Waeh., 
W.  Va.  and  Wis. 

Dioidends.  —  In  recent  years  it  has  paid  dividends  as 
foHows:  1901  to  1906,  inc.,  6%  ;  1906  and  1907,  8%  ;  1908 
to  1916,  inc.,  10%  ;  total  dividende  paid  since  organization, 
^384,000. 

Officers.  —  President,  Calvin  Page;  vice-preeident,  Joseph 


Par 

value. 

New  \urk,  N.  Y.,  3\i/<,  rap.  trans,  bds.,  1948...  2o,000 

New    lork,  N.   V.,  3^.4/,   docks  &  ler.  b.,  1953...  8,000 

New  \ork,  N.  \.,  3Vi/i   mun.  bds.,  1954 10,000 

New   iork,   S.    \.,  4/,   mun.   bda.,   1955 15,000 

New   \ork,   N.   Y.,  4/,    mun.   bds.,   1956 30,000 

Norfolk,  \a.,  4^/,   app.  series  B  bds.,  1940 lO,000 

FitUineld,  N.  U.,   4,,   funding  bds.,  1916 2,600 

Portland,  Me.,  3V4;i   refund,  bds.,  1922 10,000 

I'uriaiuouth,  N.  11.,  4;,   funding  bds.,  1916 18,500 

Quiucy,   Mass.,   4/,   sewers  bonds,    1933 3,000 

Vuincy,   Muss.,   4/,    sewers  bonds,    1934 8,000 

Rochester,  N.  Y.,  4Vi/o   water  bonds,  1933 10,000 

Uutland,   Vt.,  4%   sewers  bonds,  1924 6,000 

Seattle,  Wash.,  4/^    park  bonds,  1927 20,000 

Seattle,   Wasii.,  4^/,   sewers  bonds,  1927 10.000 

Tacoma,   Wash.,   5;;    water  bonds,   1923 10,000 

Taunton,  Mass.,  4/,   water  bonds,  191S 8,000 

Toronto,  Can.,  4/.'    deb.   bonds,   1948 14,600 

WaierVilie,   Me.,   3>^;,    funding  bds.,   1936 10,000 

VVurteater,  Mass.,  4/,   sewers  bonds.,  19'28 9,000 

Bay  State  St.  Ry.  Co.,  6%   coup,  bds.,  1929....  10,000 

Boston  Elevated  Ry.  Co.,  4Vi%   bonds,   1937 26,000 

Boston  Elevated  Ry.  Co.,  5%   bonds,   1942 10,000 

Boston  &  Maine  RR.,  3V4;;  reg.  bds.,  1923 3,000 

Boston  &,  Maine  RR.,  4,,   bonds,  1926 10,000 

Boston  ii  Maine  RR.,   4V4%    bonds,   1929 20,000 

Concord  &  Montreal  RR.,  4%  gen.  mtg.  b.,  1920  30,000 

Concord  &  Mont.  RR.,  C.  &  H.,  3^%  b.,  1920..  21,000 

ConcN)rd  &  M<.nt.  RR.,  M.  &  M.,  3^%  b.,  1920..  14,000 

riichburg  RR.,   4;,    bonds,  1928 5,000 

III.  Cent.  RR.  Co.,  3V6%   1st  mtg.  bds.,  1952...  6,000 

N.  Y.  C.  &  H.  R.  RR.,  3Vi%  gen.  mtg.  b.,  1997  18,000 

Nor.  Puc.  &  at.  Nor.  RR.,  4%  joint  bds.,  1921..  15,000 

Old  Colony  St.   Ry.  Co.,  4%  1st  m.  b.,  1964....  10,000 

Peter.  &  Hills.  RR.,  4%%  1st  mtg.  b.,  1917....  10,000 

P«>rtland  At  Ogdens.  Ry.,  4^%   1st  m.  b.,  1928..  10,000 

Concord  &   Montreal   RR.   stock 4,800 

Concord  &  Montreal  RR.  stock 700 

O.ncord  &  Montreal   RR.   stock 3,600 

Illinois  Central   RR.   stock 10,000 

Pennsylvania    RR.    stock 10,000 

New  Hamp.  Nat.  Bank,  Portsmouth,  N.  H.,  stk.  16,800 

PorUmouth  T.  &  O.  Co.,  Ports.,  N.  H.,  stock..  6,000 

Gen.   Adjustment  Bureau  of  N.  Y.  stock 400 

Nashua  C.  G.  &  0.  P.  Co.,  Nashua,  N.  H.,  p.  s.  5,000 

Underwriters'  Salvage  Co.  of  N.  Y.  stock 500 

Totals 1966,800 


Market 

▼alue. 

17,800 

7,040 

8,800 

14,700 

29,400 

9,800 

2,500 

9,700 

18,600 

8,000 

3,000 

10,600 

6,000 

19,200 

10,000 

10,200 

8,000 

11,684 

9,100 

9,000 

9,800 

23,000 

9,800 

2,460 

8,000 

16,200 

29,400 

18,900 

12,600 

4,400 

4.150 

10,790 

14,700 

8,100 

9,900 

9,800 

4,512 

666 

3,290 

10,800 

11.900 

86,676 

6,000 

400 

6,000 

750 


$962,840 


0.  Hobbs;  secretary,  Alfred  F.  Howard;  assistant  secre- 
tary, John  W.  Emery. 

Direotors,  — 

Andrews,  George  N.,  insurance  agent,  Nashua,  N.  H. 

Brown,  J.  Arthur,  farmer  and  capitalist,  Rye,  N.  H. 

Emery,  John  W.,  assistant  secretary  of  company. 

Everett,  William  G.,  special  agent  of  company. 

Hobbs,  Joseph  O.,  farmer  and  capitalist.  North  Hampton, 
N.  H. 

Howard,  Alfred  F.,  secretary  of  company. 

Page,  Calvin,  attorney  at  law  ahd  bank  president,  Ports- 
mouth, N.  H. 

Sise,  Frederick  M.,  insurance  agent,  Portsmouth,  N.  H. 

Smith,  Wallace  D.,  bookkeeper  of  company. 

SuUoway,  Alvah  W.,  hosiery  manufacturer,  Franklin, 
N.  H. 

Wallaoe,  Albert,  shoe  manufacturer,  Rochester,  N.  H. 

Walton,  William  C,  bank  easnier,  Portsmouth,  N.  H. 

Ward,  Fred  H.,  capitalist,  Portsmouth,  N.  H. 

Whittemore.  Parker  W.,  capitalist,  Boston,  Mass. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in  De- 
cember. 

General  Agents, — 

Mather  &  Co.,  Philadelphia,  for  N.  J.  and  Pa. 

A.  G.  Haneock,  Baltimore,  for  Md.,  Del.,  Va.,  D.  C,  W. 
Va.  and  N.  C 

The  James  A  Jones  Agency,  Detroit,  for  Ohio,  Mich,  and 
Wis. 

G.  L.  Schuyler,  Denver,  for  Colo. 

John  A.  Whalley  &  Co.,  Seattle,  Wash.,  State  agents. 

F.  Churchill  Whittemore,  St.  Louis,  manager. 

Income,  1916.  —  Net  premiums  written,  $658,288.31;  in- 
terest, etc.,  $46,035.78;  other  income,  $1,155;  total  income, 
$706,479.09. 

Disbursements,  1915.  —  Net  losses  paid,  $373,396.64;  un- 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY  —  Continued. 


derwriting  expenses,  $254,347.27 ;  dividends  to  stockholders, 
$20,000;  other  disbursements,  $27,464.07;  total  disburse- 
ments, $675,197.98. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.7  %  ;  un- 
derwriting expenses,  38.6%;   underwriting  loss  3.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  62.1%; 
expenses  incurred,  41.0%;  underwriting  loss,  3.4%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $387,380.70; 
net  risks  in  force,  December  31,  1915,  $107,256,342;  net 
premiums  in  force,  $1,261,538.95;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States  $10,000. 

Underwriting  Exhihitf  1916.  —  Premiums  earned  during 
1915,  $623,176.37;  loss  from  underwriting  profit  and  loss 
items,  $1,082.22;  underwriting  income  earned  during  1915, 
$622,094.15;  losses  incurred  during  1915,  $387,380.70;  un- 
derwriting   expenses    incurred    during    1916,    $266,768.01; 


underwriting  losses  and  expenses,  $643,148.71;  loss  from 
underwriting  during  1915,  $21,064.66. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $47,618.38;  profit  on  investments  during  1916,  $22,- 
837.16;  investment  income  earned  during  1915,  $70,455.54; 
loss  on  investments  during  1915,  $22,510.16;  investment  ex- 
penses incurred  during  1915,  $4,943.91;  investment  lossea 
and  expenses  during  1915,  $27,464.07;  gain  from  invest- 
ments during  1915,  $43,001.47. 

Oain  and  Loss  Exhihit,  1915.  —  Gain  from  investments, 
$43,001.47.  Losses:  Underwriting,  $21,064.56;  dividends 
to  stockholders,  $20,000;  total,  $41,064.66.  Surplus,  De- 
cember 31,  1914,  $304,008.33;  increase,  $1,946.91;  surplus, 
December  31,  1915,  $306,966.24. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$626. 


GREAT  NORTH  INSURANCE  COMPANY. 
Galgaiyy  Alberta. 


Admitted  Assets,  December  .31,  1916. 

Real  estate  owned   (market  value) $6, 000  00 

Bonds  and  stocks  owned  (market  value) ...  3,000  00 

Cash  in  banks  and  office 11, 446  31 

Agents'  balances  not  over  three  mouths  due.  52,487  11 

Bills  receivable  taken  for  premiums 28, 569  40 

Government  deposits,   etc 19, 646  6& 

Bills  receivable  (sundry  notes) 20, 595  96 

Office   fixtures,    etc 2, 883  86 


TOTAL  ADMITTED  ASSETS $143, 628  28 


Liabilities,  Dbobmbeb  31,  1915. 

LOSSES:  Adjusted,  due,  $1,463.20;  in 
process  of  adjustment,  $1,403.67;  re- 
sisted, $4,180;  total,  $7,046.87;  reinsur- 
ance, $33.76 ;    net 

Unearned  premiums   

Dividends  unpaid    

Commissions  and  brokerage 

Reinsurance 

Contingent  reserve    . . , 

Reserve  for  unpaid  premiums 

Other  liabilities 

TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET   SURPLUS    

TOTAL  


$7,013  12 

21,260  76 

611  53 

630  53 

2,554  72 

20, 000  00 

10,000  00 

934  23 


$62,904  89 
33,  754  7b 
46,968  64 


$143,628  28 


General  Review. 

History.  —  This  company  was  organized  by  special  charter 
granted  by  the  Provincial  Parliament  of  Alberta  in  1910. 
Its  authorized  capital  is  $500,000,  of  which  $133,400  is 
subscribed  and  $33,764.75  paid  in.  No  business  was  trans- 
acted up  to  late  in  1912,  when  this  company  reinsured  the 
business  and  took  over  the  plant  of  the  Anchor  Fire  and 
Marine  Insurance  Company  of  Calgary,  which  had  been  in 
business  since  March,  1909.  None  of  the  officers  or  di- 
rectors of  this  company  had  any  connection  with  that 
concern. 

In  addition  to  the  assets  shown  above,  the  company  has 
$99,645.25  of  subscribed  capital  subject  to  call. 

Management  and  Reputation.  —  W.  J.  Walker,  president 
and  manager  of  the  company,  was  formerly  president  of  the 
British  Empire  Insurance  Company,  Ltd.,  of  Vancouver, 
B.  C,  a  live  stock  company,  and  previous  to  that  he  was 
identified  with  a  similar  concern  in  Spokane,  Washington. 

The  company  is  small  and  the  volume  of  business  trans- 
acted is  large  in  proportion  to  its  net  cash  resources. 

Classes  of  Business  Written.  —  It  writes  fire,  live  stock 
and  hail  insurance. 

Territory.  —  It  operates  in  Alberta  and  Saskatchewan. 

Dividends.  —  It  paid  dividends  of  10%  in  1913,  1914  and 
1915. 

Officers.  —  President     and     manager,     W.     J.     Walker; 


first  vice-president,  Hon.  P.  £.  Lessard,  M.  L.  A.;  second 
vice-president,  Hon.  Alex.  C.  Rutherford,  K.  C;  third  vice- 
president,  Edward  J.  Fream;  secretary,  A.  H.  Mellor. 

Directors., — 

Rutherford,  Hon.  Alex.  C,  K.  C,  B.  A.,  LL.D.,  B.  C.  L., 
formerly  Premier  of  Alberta,  capitalist  and  barrister.  South 
Edmonton,  Alta. 

Lessard,  Hon.  P.  E.,  M.  L.  A.,  capitalist  and  journalist, 
Edmonton.  Alta. 

Walker,  F.  A.,  M.  L.  A.,  farmer  and  real  estate  dealer. 
Fort  Saskatchewan,  Alta. 

Fream,  Edward  J.,  Esq.,  secretary  United  Farmers  of 
Alberta,  secretary-treasurer  Alberta  Farmers  Co-operative 
Elevator  Co.,  Ltd.,  Calgary,  Alta. 

Mclnnis,  J.  K.,  grain  grower  and  capitalist,  Regina,  Sask. 

Walker,  W.  J.,  Esq.,  grain  grower  and  insurance  man, 
Calgary,  Alta. 

Ross,  Geo.  H.,  K.  C,  LL.B.,  barrister,  Calgary,  Alta. 

Income,  1915.  —  Net  premiums  written,  fire,  $24,681.29; 
hail  and  livestock,  $119,017.65;  interest,  etc.,  $3,483.20; 
total  income,  $147,182.14. 

Disbursements^  1915.  —  Net  losses  paid,  fire,  $18,404.96; 
hail  and  livestock,  $37,051;  underwriting  expenses,  $60,- 
118.16;  dividends  to  stockholders,  $3,046.06;  total  disburse- 
ments, $118,620.72. 


Digitized  by 


Google 


BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


159 


GREAT  NORTHERN  INSURANCE  COMPANY, 
St  Paul,  Minn. 


History.  —  This  company  was  incorporated  under  the 
laws  of  Minnesota  March  10,  1914,  and  began  business 
January  26,  1916,  with  $105,030  paid-in  capital  and  $40,- 
195.20  surplus.  The  par  value  of  the  company's  stock  is 
$10,  and  it  was  sold  at  $20  per  share. 

Officers,  —  President,  John  Q.  MacKintosh ;  secretary  and 
treasurer,  Albert  Berg. 


Directors,  —  Berg,  Albert;  Dow,  Louis  F.;  Farnsworth, 
Sumner  A.;  Fulton,  J.  C;  Jarchow,  George;  LaBrande, 
George  W. ;  MacKintosh,  John  Q.;  Maguire,  Charles  L. ; 
McColl,  Henry;  Poppe,  Henry  M.;  Schmahl,  Julius  A.; 
Schulz,  C.  G. ;  Silbar,  Joseph  I. ;  Simpson,  George  T. 


GRESHAM  FIRE  AND  ACCIDENT  INSURANCE  SOCIETY,  LTD., 

London,  England. 


General  Review. 

History,  —  This  company  was  organized  in  1908.  It  is 
controlled  and  under  the  same  management  as  the  Gresham 
Life  Assurance  Society,  Ltd.,  which  is  an  old  established 
company  with  assets  over  $60,000,000.  The  paid-up  capital 
of  the  Gresham  Fire  and  Accident  is  $1,000,000;  the  life 
company  took  $500,000  of  the  stock  and  the  balance  was 
taken  by  the  public.  The  directors  of  the  life  and  fire 
companies  are  the  same. 

This  company  is  not  regularly  licensed  in  this  country, 
but  is  writing  **  surplus  lines  "  here  through  Fred  S.  James 
&  Co.,  of  New  York  and  Chicago.  Under  their  power  of 
attorney  they  are  authorized  to  accept  service  in  case  of 


dispute  occurring  over  claims  in  the  United  States,  and  to 
adjust  and  pay  all  losses  from  their  office. 

It  writes  fire,  employers'  liability  and  general  casualty 
lines  at  its  home. 

Its  statement  as  of  December  31,  1014;  which  is  the  latest 
we  have  received,  shows  total  assets  of  $1,247,230;  total 
liabilities,  except  capital,  $366,187;  capital  paid  in,  $1,- 
000,000. 

It  will  be  noted  from  the  above  statement  that  the  capital 
was  impaired  by  $118,057  at  the  close  of  1914.  The  com- 
pany haS;  however,  $500,000  subscribed  capital  subject  to 
call,  which  is  considered  a  good  asset. 


GUARDIAN  FIRE  INSURANCE  COMPANY, 


Salt  Lake  City,  Utah. 


Admitted  Assets,  December  31,  1015. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon ; . . . 

Cash  in  banks  and  office 

A^^ents*  balances  not  over  three  months  due. 


TOTAL  ADMITTED   ASSETS. 


$32,343  25 

402  41 

1, 600  00 

60  00 

64,306  11 

417  85 

108, 132  04 

4,  790  99 


$212, 142  65 


Liabilities,  Degembeb  31,  ldl5. 
Losses  in  process  of  adjustment,  $7,969.97; 

reinsurance,  $3,313.31 ;   net    $4, 656  66 

Unearned  premiums,  one  year  or  less,  $6,- 

640.92;    more  than   one   year,   $6,745.11; 

total   13, 386  03 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$18,042  69 
96, 320  00 
97,779  96 


TOTAL $212, 142  66 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Utah,  in  December,  1913,  and  began  business  Jan- 
uary 1,  1914  Its  authorized  capital  is  $500,000,  of  which 
$200,000  has  been  subscribed  and  $96,320  paid  in,  with  a 
like  amount  of  surplus.  Its  stock,  par  value  $10,  was 
sold  at  $25  per  ehare.  The  expense  of  organization  was 
limited  by  the  stock  subscription  form  to  20%  or  $5  per 
share. 

The  company  was  organized  by  interests  identified  with 
,  **  The  Agency  Company,  Inc.,"  Salt  Lake  City,  Utah,  general 
agents  for  the  Guardian  Casualty  and  Guaranty  Company 
of  that  city.  The  Agency  Company  has  a  contract  for  the 
management  of  the  company  for  a  period  of  twelve  years 
for  40%  of  the  premiums  received.  The  Agency  Company 
guarantees  to  meet  all  expenses,  except  losses  and  expenses 
of  loss  adjustments. 

Management  and  Reputation,  —  The  company  is  too 
young  to  have  established  a  reputation. 


It  is  closely  allied  with  the  Guardian  Casualty  and 
Guaranty  Company  of  Salt  Lake  City,  Utah,  and  The 
Agency  Company,  some  of  the  officers  and  directors  being 
officials  of  all  three  companies.  It  transacts  a  small  volume 
of  business.  Its  expense  of  management  is  moderate,  and 
its  loss  ratio  low.  It  writes  some  **  surplus  lines  "  through 
Brown,  Anderson  and  Young,  Inc.,  Chicago,  and  Chas.  W. 
Smith  &  Co.,  San  Francisco. 

The  mortgage  loans  are  upon  improved  property  in  Utah 
and  yield  a  high  return.  The  bonds  owned  are  $1,600 
Ogden,  Logan  &  Idaho  Ry.  Co.  5%  gold  bonds,  par  value 
$2,000. 

The  collateral  loans  appear  to  be  well  secured. 

On  December*  31,  1915,  the  directors  owned  $27,890,  par 
value,  of  the  $96,320  capital  stock  then  outstanding. 

Classes  of  Business  Written,  —  The  company  is  at  presen 
writing  only  fire  and  automobile  insurance. 

Territory,  —  It  is  licensed  only  in  Utah. 

Officers  — President,  D.  C.  Eccles;  vice-presidents,  C.  E. 
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Loose,  Hyrum  Pingree  and  'Kiomas  Smart ;  secretary,  E.  D. 
Petrie,  and  treasurer,  L.  B.  McComick. 

Direotors.  — 

Eccles,  David  C,  capitalist  and  lumber  dealer,  Ogden, 
Utah. 

Ellis,  A.  C,  attorney,  Salt  Lake  City,  Utah. 

Evans,  D.  L.,  capitalist  and  rancher,  Malad,  Idaho. 

Fishburn,  Jr.,  R.  L.,  mayor,  banker  and  merchant.  Brig- 
ham  City,  Utah. 

Loose,  C.  E.,  mining  and  banking,  Provo,  Utah. 

McComick,  W.  S.,  president,  McComick  &  Co.,  bankers, 
Salt  Lake  City,  president  Utah  Savings  and  Trust  Co.,  Salt 
Lake  City,  vice-president  Utah  Light  and  R.  R.  Co.,  Salt 
Lake  City. 

Pingree,  Hyrum,  cashier.  National  City  Bank,  Salt  Lake 
City,  Utah. 

Pingree,  James,  president,  Pingree  National  Bank,  Ogden, 
president,  National  City  Bank,  Salt  Lake  City. 

Schweitzer,  Thea.,  director,  Tremonton  State  Bank,  Bing- 
ham, Utah. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in  Octo- 
ber. / 

Income,  1915.  —  Net  premiums  written,  $18,201.05;  in- 
terest, etc.,  $6,626.40;  total  income,  $24,827.45. 


Dishureemetits,  1915.  —  Net  losses  paid,  $2,981.17;  un- 
derwriting expenses,  $7,611.23;  other  distmrsements, 
$373.54;  total  disbursements,  $10,965.94. 

Ratios  to  Premiums  Written.  —  Losses  paid,  16.4%;  in- 
curred, 25.2%;  underwriting  expenses,  41.8%;  underwrit- 
ing loss,  3.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  39.6  %  ; 
expenses  incurred,  65.5%;  underwriting  loss,  5.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $4,585.81; 
net  risks  in  force,  December  31,  1915,  $1,719,532;  net  pre- 
miums in  force,  $23,466.46;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $11,616.28;  losses  incurred  during  1915,  $4,585.81; 
underwriting  expenses  incurred  during  1915,  $7,611.23; 
underwriting  losses  and  expenses,  $12,197.04;  loss  from 
underwriting  during  1916,  $680.76. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during^ 
1915,  $6,266.13;  investment  expenses  incurred  during  1915, 
$373.54;  gain  from  investments  during  1916,  $5,892.59. 

Gain  and  Loss  Exhibit,  1915.  —  Gains  from  investments, 
$5,892.59.  Loss  from  underwriting,  $680.76.  Surplus,  De- 
cember 31,  1914,  $92,468.13;  increase,  $6,311.83;  surplus, 
December  31,  1915,  $97,779.96. 


GUARDIAN  ASSURANCE  COMPANY,  LTD., 
London,  England. 

CANADIAN  BRANCH,  MONTREAL,  QUEBEC. 


Admitted  Assets,  Canadian  Branch,  Deoembeb  31,  1915.         Liabilities,  Canadian  Branch,  December  31,   1915. 


Real  estate  owned  (market  value) $375,000  00      Losses  in  process  of  adjustment. 


Bonds  and  stocks  owned  (market  value) . . . 

Interest  accrued    

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


762, 136  34      Unearned  premiums   

10, 580  63      Accrued  taxes    

102,212  98 
94,321  84  TOTAL        LIABILITIES, 

Branch  .  \   

NET  SURPLUS,  Canadian  Branch 


Canadian 


TOATL    ADMITTED    ASSETS,    Cana- 
dian Branch   $1, 334, 261  79 


$28,933  40 

561,173  48 

16,036  64 


$605,142  42 
729,109  37 


TOTAL $1,334,261  79 


General  Review. 

History. — This  company  was  established  in  1821.  Its 
authorized  capital  is  £2,000,000,  all  of  which  has  been  sub- 
scribed, and  £1,000,000  ($5,000,000)  paid  in.  The  Cana- 
dian Branch  was  established  in  1869.  At  one  time  the 
company  operated  a  large  branch  in  the  United  States,  but 
this  branch  was  discontinued  many  years  ago. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets,  December  31,  1914,  $36,852,211;  capital  paid  in, 
$6,000,000;  surplus,  $5,186,383. 

Management  and  Reputation.  —  The  company  is  con- 
servatively managed  and  in  excellent  standing.  It  trans- 
acts a  large  volume  of  business  in  Canada,  where  its  opera- 
tions have  been  profitable. 

Its  loss  paying  reputation  is  excellent. 

Affiliations.  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Aasociation,  Mainland 


Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters;  Nova  Scotia  Board  of  Fire  Underwriters. 

Canadian  Manager.  —  H.  M.  Lambert,  Montreal,  Que. 

Classes  of  Bttsiness  Written.  —  Life,  fire,  use  and  occu- 
pancy, accident,  plate  glass,  burglary  and  fidelity  bonds. 
In  Canada  it  writes  only  fire  insurance,  but  recently  in- 
corporated a  subsidiary  company  to  write  a<:cident,  lia- 
bility, plate  glass,  burglary  and  fidelity  insurances  under 
the  title  of  The  Guardian  Accident  and  Guarantee  Com- 
pany. 

Territory.  —  It  operates  throughout  the  United  King- 
dom, Australia,  Canada  (except  Newfoundland),  New  Zea- 
land, South  Africa  and  other  foreign  countries. 

Income,  Canadian  Branch,  1915. — Net  premiums  written, 
$970,600.86;  interest,  etc.,  $37,348.66;  other  income,  $23,- 
945.28;  total  income,  $1,031,894.80. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
$482,685.74;  underwriting  expenses,  $237,308.64;  taxes, 
$22,800.38;  sundries,  $37,267.64;  total  disbursements, 
$780,062.40. 
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HALIFAX  FIRE  INSURANCE  COMPANY, 
Halifax,  N.  S. 


Gbnebal  Keview. 

History,  —  This  company  began  business  in  1809,  and  for 
ten  years  operated  as  a  mutual  company.  In  1810  an  Act 
of  Incorporation  was  obtained  under  which  it  did  business 
until  1859,  when  it  was  reincorporated,  with  an  authorized 
capital  of  $400,000,  of  which  $240,000  was  subscribed  and 
$120,000  paid  in.  In  1906  the  paid-up  capital  was  in- 
creased to  $240,000  by  a  stock  dividend  of  $120,000.  On 
December  31,  1915,  the  reserve  fund  of  the  company 
amounted  to  $130,000  and  the  profit  and  loss  balance 
$18,524.     It  is  the  oldest  company  in  Canada. 

Management  and  Reputation,^ — The  company  is  conserva- 
tively managed  and  its  business  has  been  profitable.  The 
volume  of  business  written  has  been  small,  and  the  losses 
and  expenses  have  been  moderate.  It  is  in  excellent  stand- 
ing, and  its  officers  and  directors  are  reputable  and 
responsible. 

Class  of  Business  Written.  —  Fire  insurance  only. 


Territory.  —  It  operates  only  in  the  Province  of  Nova 
Scotia. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as 
follows:  1904  and  1905,  10%  on  $120,000  capital;  1906 
and  1907,  6%  ;  1908  and  1912,  inc.,  6%  ;  1913  to  1915,  inc., 
7  %  on  $240,000  capital. 

Officers.  —  President,  Hon,  William  Roche;  vice-president, 
C.  W.  Anderson;  secretary  and  treasurer,  Edward  S. 
Goudge;  auditor,  T.  L.  E.  Piers. 

Directors,  — 

Anderson,  C.  Willoughby,  capitalist. 

Bauld,  Henry  G.,  merchant. 

Bligh,  Frederick  P.,  barrister. 

Longard,  Edward  J.,  director  Acadia  Sugar  Refining  Ck>m- 
pany,  Ltd. 

MacNab,  John,  director  Eastern  Trust  Company. 

Roche,  Hon.  William,  senator. 

Smith,  Edmund  G.,  capitalist;  all  of  Halifax. 


HAMBURG  ASSURANCE  COMPANY, 

Hamburg,  Germany. 

UNITED  STATES  BRANCH,  NEW  YORK. 


ADMiTnD  Assets,  U.  S.  Baangh,  Dbcbmbbb  31,  1915. 

Bonds  owned    (market  value) $4, 086, 320  00 

Interest  due  and  accrued  thereon 66, 781  91 

Carii  in  banks  and  office 358, 689  59 

Agents'  balances  not  over  three  months  due .  66, 580  79 

Other  admitted  assets 420  53 

TOTAL $4,567,792  87 

Deduct    overdue    and    accrued    interest    on 

bonds  in  default  1, 500  00 


TOTAL    ADMITTED    ASSETS,    U. 
Branch  


BONDS  OWNED: 

Akron,  O..  4%%  reg.  bonda.   1920 

Akron,  O.,  i%X  reg.  bonds,  1021 

Akron,  O..  6H%  w.  w.  ex.  k  imp.  c.  bdt.,  1924. 

Albany,  N.  Y.,  4%%   reg.  bond^  1916 

Buffalo,  N.  Y.,  4H%  reg.  water  bonda,  1919... 
Chicago,  111.,  4%  S.  p.  c.  p.  c.  bonds,  1918... 
Chicago,  m.,  4%  S.  p.  c.  p.  c.  bonds,  1919... 
Cleveland,  O.,  4^%   reg.  St.  imp.   bonds,  1984. 

Houston,  Tex..  4%%  coupon  bonds,  1918 

Jefferson  Co.,  N.  Y.,  6%  r.  hy.  imp,  bds.,  1918. 
Los  Angeles  Cal.,  4%%  sch.  dis.  coup,  b.,  1918. 

Maryland  4%  ser.  0  coupon  bonds,  1919 

Memphis,  Tenn.,  6%  ser.  4  st.  imp.  c.  b.,  1916. 
Bfinneapolis,  Minn.,  4%  coupon  bonds,  1916... 
Minneapolis,  Minn.,  4%  coupon  bonds,  1917... 

New  York,  N.  Y.,  6%  revenue  bonds.  1916 

New  York,  N.  Y.,  8%%  Ft.  W.  Pk.  r.  b.,  1918. 
New  York,  N.  Y.,  3%  r.  Av.  A  reg.  bds..  1920. 
New  York,  N.  Y.,  S%  reg.  dock  bonds,  1921.... 
Omaha,  Neb.,  4%  8d  ser.  ref.  coup.  bds..  1918. 
Onondaga  Co.,  N.  Y.,  4%%  reg.  bonds,  1917... 
Onondaga  Co..  N.  Y.,  4%%  reg.  bonds.  1918... 
Onoodaga  Co.,  N.  Y..  4^%  reg.  bonds,  1919... 


3. 
.    $4,566,292  A7 

Par 

Market 

value. 

value. 

$60,000 

160.500 

26,000 

25.250 

26,000 

27.260 

87,500 

37.500 

26.000 

25.250 

16,000 

15,000 

16.000 

15,000 

26,000 

20,250 

26.000 

25.260 

60,000 

61.000 

26.00-) 

26.000 

so.coo 

39,000 

50,000 

50.000 

88,000 

38.000 

25,000 

26.000 

60,000 

51.600 

80,000 

29.700 

100.000 

96.000 

86,000 

80.760 

30,000 

29.700 

16.000 

15.160 

20.000 

20.200 

16.000 

15.150 

LiABiLinss,  U.  S.  BsANCH,  Decembbb  31,  1915. 
Looses    in    process    of    adjustment,    $542,- 

072.75;   reinsurance,  $76,472.13;  net $465,600  62 

Unearned  premiums:     One  year  or  less,  $1,- 

349,671.21;   more  than  one  year,  $1,554,- 

495.74;    total    2,904, 166  95 

Salaries,  rents,  etc.,  $5,500;   accrued  taxes, 

$10,000 15,500  00 

Commissions  and  brokerage 3, 500  00 

Other   liabilities    11, 000  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $3,399,767  57 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital  1, 166, 525  30 


TOTAL $4, 566, 292  87 

Par  Market 

value.  value. 

Portland,  Ore..  4%  water  coupon  bonds.  1986...  60.000  48.500 

San  Diego.  Cal..  4^%  water  coupon  bds.,  1918.  25.000  26.000 

San  Francisco.  Cal..  5%  exposition  boncita,  1917.  80.000  30.300 

Toledo,  O..  4%X  sch.  bldg.  coupon  bonds.  1920.  85,000  86,700 

Toledo,  O.,  4^%  sch.  bldg.  coupon  bonds,  1922.  15,000  15,300 

Yonkers,  N.  Y.,  5%  reg.  bonds.  1917 100.000  101.000 

Atch..  Top.  ft  S.  Fe  Ry.  Co.  5%  conv.  b..  1917.  125.000  126.260 

B.  ft  O.  RR.  Co.  4^%  ser.  A  s.  g.  n.  c.  b..  1917.  60.000  60.000 

B.  ft  O.  RR.  Co.  4V^%  ser.  B  s.  g.  n.  c.  b..  1918.  60.000  60.500 

B.  ft  O.  RR.  Co.  8^%  pr.  lien  g.  coup,  b.,  1926.  100.000  93.000 
Boston  ft  Albany  Ry.  Co.  4%%  eq.  tr.  b.,  1916.  10.000  10,000 
Boston  ft  Albany  Ry.  Co.  4^%  eq.  tr.  b..  1917.  16,000  16,000 
Boston  ft  Albany  Ry.  Co.  4%%  eq.  tr.  b..  1918.  50.000  50.000 
B..  N.  Y.  ft  E.  RR.  Co.  7%  1st  m.  r.  bds..  1916.  60.000  61.000 
Buffalo  ft  S.  W.  RR.  Co.  6%  1st  mtg.  bds.,  1918.  16,000  16,150 

C.  Pac.  Ry.  Co.,  C.  ft  O.  RR.  Co.  6%  c.  b.,  1918.  16.000  16.150 
Central  PaciBc  Ry.  Co.  S%%  mtg.  bonds.  1929..  50,000  46,000 
Chi.  ft  Alton  RR.  Co.  4%%  ser.  E  eq.  b.,  1916..  26,000  26,000 
Chi.  ft  E.  m.  RR.  Co.  4%  ref.  ft  imp.  b.,  1906..  25,000  6,500 

Chi.  ft  N.  W.  Ry.  Co.  5%  deb.  bonds,  1921 26.000  26,000 

Chi.  ft  N.  W.  Ry.  Co.  4H%  s.  A  e.  t.  c.  b..  1921  86,000  86,700 

Chi.  ft  N.  W.  Ry.  Co.  4^%  s.  A  e.  t.  c.  b.,  1922  86,000  85,700 

Chi.  ft  N.  W.  Ry.  Co.  4%%  eq.  tr.  ctfs.  b..  1928  10.000  10.200 
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HAMBURG  ASSURANCE  COMF ANY  —  Continued. 


Chi.  &  N.  W.  Ry.  Co.  3Vi%  gen.  mtg.  b.,  Ifi87. 
Chi.,   Burl.   &  Quincy   RR.   Co.    (la.    Div.)   4% 

sink.  fd.  mtg.  bonds,  1»19 

Chi.,   Burl.   &  Quincy   RR.   Co.    (la.    Div.)   6% 

aink.  fd.  mtg.  bonds,  1919 

Chi.,   Milw.   &  St.    Paul  Ry.  Co.   (Chi.  dc  Pac. 

West.  Div.)  6%  lat  mtg.  bonds,  1921 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  4V»%   c  b.,  1082. 

Chicago  Ry.  CJo.  6%   Ist  mtg.  bonds,   1927 

Chi.,  R.  I.  &  Pac.  RR.  Co.  6%  Ist  m.  b.,  1917. 
Chi.,  R.  I.  &  Pac.  RR.  Co.  4%  1st  r.  m.  b.,  1934 
Chi.,  St.  P.,  M.  &  O.  Ry.  Ck).  6%  d.  b.,  1980. 
Del.  &  Hud.  Co.  4%  lOyr.  deb.  bonds,  1916.... 
Erie  RR.  Co.  6%  ser.  V  eq.  gold  notes  bds.,  1916 

Erie  RR.  Co.  5%  eq.  notes  bonds,  1919 

Erie  RR.  Co.  7%  cons.  mtg.  bonds,  1920 

Erie  RR.  Co.  6%  eq.  notes  bonds,  1921 

Fla.  East  Coast  RR.  O.  4^%  1st  m.  b.,  I960. 
Hocking  V.  Ry.  Co.  5%  2-yr.  g.  n.  c.  b.,  1917. 
111.  Cent.  RR.  Co.  4%  ref.  mtg.  bonds,  1955.... 
Kan.  City  So.  Ry.  Co.  6%  ser.  D  eq.  n.  b.,  1916. 
Lake  Shore  &  Mich.  So.  Ry.  Co.  4%  bds.,  1928. 
Louisv.  &  Nashv.  RR.  Co.  5%  ser.  A  eq.  b.,  1916 
Louisv.  &  Nashv.  RR.  Co.  5%  ser.  A  eq.  b.,  1917 
Louisv.  &  Nashv.  RR.  Co.  6%  ser.  A  eq.  b.,  1918 
L.  &  N.  RR.  Co.  (St.  L.  Div.)  6%  Ist  m.  b.,  1921 
Louisv.  &  Nashv.  RR.  Co.  4%  uni.  m.  b.,  1940. 
Manhattan  Ry.  Co.  4%  cons.  mtg.  bonds,  1990. 

N.  Y.  Elev.  RR.  Co.  6%  deb.  bonds,  1916 

N.  Y.,  L.  E.  &  W.  RR.  Oo.  7%  Ist  c.  m.  b.,  1920 
N.  Y.  ft  Erie  RR.  Oo.  5%  2nd  m.  ext.  b.,  1019. 
Norfolk  &  Western  Ry.  Co.  4%%  eq.  tr.  b.,  1919 
Norfolk  ft  Western  Ry.  0>.  4%  conv.  bds..  1932. 


Par 

Market 

▼alae. 

value. 

25,000 

20,750 

15,000 
85,000 


15,000 
87,560 


60,000 

62.400 

50.000 

51,500 

50.000 

48,500 

100.000 

108,000 

25,000 

16,500 

25,000 

25,500 

100,000 

lOO.OOO 

25,000 

25,000 

15.000 

15,150 

75,000 

83,250 

10,000 

10,200 

26,000 

23,500 

26,000 

25,250 

26,000 

22,500 

25,000 

25,000 

26.000 

23,750 

10,000 

10,000 

20,000 

20,200 

10,000 

10.200 

50,000 

53,500 

25,000 

23,750 

50,000 

46,000 

20,000 

20,000 

26,000 

27,500 

21.000 

21,420 

50,000 

50.500 

15.000 

18,800 

No.  Pac.-Gt.  No.  (C,  B.  ft*  Q.)  4%  jt.  b.,  1921. 
N.  W.  Union  Ry.  Co.  7%  1st  m.  s.  f.  b.,  1917. 
Pcnn^lvania  RR.  Co.  4V4X  eq.  tr.  bds.,  1921.. 
Pennsylvania  Co.  4^%  gold  loan  ctfs.  b.,  1921. 
St.  P.  ft  Duluth  RR.  Co.  5%  2nd  mtg.  b.,  1917. 
St.  P.  ft  S.  City  RR.  Co.  6%  1st  mtg.  bds.,  1919. 
Scioto  V.  ft  N.  E.  RR.  Co.  4%  Ist  m.  b.,  1969. 
So.  ft  No.  Ala.  RR.  Co.  5%  cons.  mtg.  b.,  1936. 
So.  Pac.  RR.  Co.  4Va%  ser.  O  eq.  tr.  c.  b.,  1916. 
S-).  Pac.  RR.  Co.  4Vi%  ser.  C  eq.  tr.  c.  b.,  1921. 
So.  Pac.  RR.  Co.  4Vi%  ser.  C  eq.  tr.  c.  b.,  1922. 
So.  Pac.  RR.  Co.  4%%  ser.  C  eq.  tr.  c.  b.,  1028. 
So.  Pac.  RR.  Co.  4^6%  ser.  C  eq.  tr.  c.  b.,  1924. 

So.  Pac.  RR.  Co.  4%  conv.  bonds,  1929 

Union  Pac.  RR.  Ck).  4%  20-yT.  conv.  b.,  1927.. 
Winona  ft  St.  P.  RR.  Co.  7%  1st  m.  s.  f.  b.,  1916 
Aroer.  Dock  ft  Imp.  Ck>.  5%  1st  mtg.  bds.,  1921. 
Amer.  Tel.  ft  Tel.  Co.  4%   coll.  tr.  bonds,  1920. 

Ayer  Mills  4V^%   con.  ft  eq.  bonds,   1916 

Chicago  Tel.  Co.  5%   1st  mtg.  bonds,  1923 

Cleveland  Tel.  Co.  5%  2-yr.  notes  bonds.  1916.. 
Cumberland  Tel.  ft  Tel.  Co.  5%  2-yr.  n.  b.,  1916. 
Cumberland  Tel.  ft  Tel.  Co.  5%  2-yr.  n.  b..  1016. 
Laclede  Gas  Light  Ck).  5%  Ist  mtg.  bds.,  1919. 
Mo.  ft  Kan.  Tel.  Co.  5%  2-yr.  not«  bds.,  1918. 

Nebraska  Tel.  Co.  5%   2-yr.  notes  bds.,  1916 

N.  V.  Tel.  Co.  414%  Ist  ft  gen.  mtg.  bds.,  1939. 
Pac.  T.  ft  T.  Oo.  5%  1st  m.  ft  C.  t.  s.  f.  b.,  1087. 

United  Fruit  Co.  6%   notes  bonds.  1917 

United  Fruit  Oo.  5%  4-yr.  gold  notes  b..  1918... 
United  SUtes  Rubber  Co.  6%  coll.  tr.  b..  1918. 


Par 

Market 

value. 

value. 

190,000 

186.200 

50,000 

52,000 

100,000 

102,000 

150.000 

153,000 

26.000 

25,500 

25.000 

26,260 

25.000 

23,000 

50,000 

62,500 

10.000 

10,000 

6.000 

5.060 

10,000 

10.100 

10,000 

10,100 

10.000 

10,100 

60,000 

44,600 

60,000 

46.600 

85.000 

36,050 

26.000 

26.000 

350,000 

135.500 

25,000 

26,000 

26.000 

26.500 

26,000 

25,000 

26,000 

25.000 

26,000 

25.000 

20.000 

20.400 

25,000 

26,000 

25,000 

25.000 

20.000 

19.800 

26,000 

26.000 

25,000 

25;500 

26.000 

25.000 

25,000 

25.750 

120.500 

$4,066,320 

General  Review. 

History.  —  This  company  was  established  in  1897.  Its 
authorized  capital  is  10,000,000  marks  ($2,500,000),  of 
which  4,000,000  marks  ($1,000,000)  have  been  paid  in. 
The  balance  is  represented  by  stockholders'  notes.  It  was 
regularly  admitted  to  the  State  of  New  York  on  March  12, 
1014,  to  transact  fire  reinsurance,  and  has  deposited 
$500,000  with  the  Insurance  Department  of  that  State, 
and  the  New  York  Life  Insurance  and  Trust  Company,  as 
trustees. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  ptiy- 
ment  of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet  (the  latest  available),  which  includes  all  its  assets 
and  liabilities:  Admitted  assets,  December  31,  1913,  $16,- 
836,804;  capital  paid  in,  $1,000,000;  surplus,  $854,067. 

The  United  States  managers  state  that  they  have  not  yet 
received  the  Home  Office  statement  as  of  December  31,  1914. 

Management  and  Reputation.  —  The  United  States  mana- 
gers of  the  company  are  Mutzenbecher  and  Ballard,  Inc., 
who  also  act  in  the  same  capacity  for  the  Jakor  Insurance 
Company,  of  Moscow,  Russia,  the  International  Reassurance 
Company,  of  Vienna,  Austria,  and  also  manage  the  Inter- 
national Insurance  Company  of  New  York,  a  reinsurance 
company,  which  is  controlled  by  this  company.  The  busi- 
ness of  the  International  of  New  York  'Was  cancelled  by  its 
ceding  companies,  which  then  reinsured  the  business  in  the 
United  States  Branch  of  the  Hamburg  Assurance  in  1914; 
the  International  is  still  continuing  in  business. 

The  net  premiums  written  are  very  large  in  proportion 
to  the  net  resources  of  the  United  States  branch. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  fire,  hail  and  tornado  reinsurance. 

Territory.  —  Ark.,  Colo.,  Del.,  111.,  la.,  La.,  Mass..  Mich., 
Miss.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa., 
Tex.,  Utah  and  W.  Va. 

Income,   U.   8.  Braiich,   1915.  —  Net  premiums  written, 


TotaU $4,120,500 

$3,838,367.87;  interest,  etc.,  $178,652.12;  received  from 
Home  Office,  $21,811.28;  other  income,  $4,119;  total  in- 
come, $4,042,940.27. 

Dishursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$2,413,968.98;  underwriting  expenses,  $1,258,970;  other  dis- 
bursements, $10,592.83;  total  disbursements,  $3,683,531.81. 

Ratios  to  premiums  Written.  —  Losses  paid,  62.9%;  in- 
curred, 62.4  %  ;  underwriting  expenses,  32.8  %  ;  underwriting 
profit,  9.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.3  %  ; 
expenses  incurred,  31.7%;  underwriting  profit,  9.0%. 

Miscellaneous.  1915.  —  Net  losses  incurred,  $2,394,486.67; 
net  risks  in  force,  December  31,  1915,  $519,933,823;  net  pre- 
miums in  force,  $5,599,437.65;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Undericriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $4,036,049.87;  losses  incurred  during  1915,  $2,394,- 
486.67;  underwriting  expenses  incurred  during  1915,  $1,- 
278,970;  underwriting  losses  and  expenses,  $3,673,456.67; 
gain  from  underwriting  during  1915,  $362,593.^0. 

Investment  Exhibit,  1915.  —  Interest,  rent«  earned  during 
1915,  $190,367.36;  profit  on  investments  during  1915,  $16,- 
302.27;  investment  income  earned  during  1915,  $206,669.63; 
loss  on  investments  during  1915,  $6,250;  investment  ex- 
penses incurred  during  1915,  $4,842.83;  investment  loesee 
and  expenses  during  1915,  $11,092.83;  gain  from  invest- 
ments during  1915,  $195,576.80. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$362,593.20:  investments,  $195,576.80;  received  from  Home 
Office,  $21,811.28;  total,  $579,981.28.  Surplus,  December 
31,  1914,  $586,544.02;  increase,  $579,981.28;  surplus,  De- 
cember 31,  1915,  $1,166,526.30. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  BuH- 
rress.  —  Windstorm  and  tornado,  net  premiums  written, 
$28,040.98;  net  losses  incurred,  $28,162.55;  hail,  net  pre- 
miums written,  $54,022.40;  net  losses  incurred,  $113,842.27. 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY, 
Hamburg,  Germany. 

UNITED  STATES  BRANCH,  NEW  YORK. 


ADMITTED  ASSCT8,  U.  S.   BRANCH,  DECEMBEB  31,    1915. 

Bonds  owned   (market  value) $1, 639, 735  00 

Interest  due  and  accrued  thereon 22, 416  87 

Cash  in  banks  and  office 34, 589  37 

Agents'  balances  not  over  three  months  due.         246,536  32 
Reinsurance  due  from  other  companies. ...  66  02 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


BONDS  OWNED: 

North  Carolina  4%   state  red.  bonds,  1950 

Atlanta,  Qa.,  4^%   sewer  bonds,  1939 

Charleston,  S.  C,  4%  ref.  bonds,  1938 

Cincinnati,  O.,  3^%  gen.  st.  imp.  bonds,  1927. 
Cleveland,  0.,  4^4%   Clark  Av.  br.  bonds.  1942. 

New  York  City  3V4%  gold  bonds,  1940 

New  York  City  3V6%  gold  bonds,  1961 

New  York  City  8Vi%  gold  bonds,  1952 

New  York  City  8V6%  corp.  stock  bonds,  1966... 

New  York  City  4%%  gold  bonds,  1957 

Providence.  R.  I.,  4%  gold  bonds,  1923 

Richmond,  Va.,  6%   bonds,   1922 

Richmond,  Va.,  4%   bonds,   1924 

Richmond,   Va.,   4%   bonds,   1926 

Atch.,  T.  &  S.  Fe  RR.  4%  g.  m.  g.  bds.,  1996. 
Bait.  &  Ohio  RR.  8V4%  pr.  Uen  gold  b.,  1926.. 
Beech  Creek  RR.  4%  guar.  1st  m.  g.  b.,  1936. 
Boston  k  Providence  RR.  4%  corp.  bonds,  1918. 
Cent,  of  Ga.  RR,  6%  1st  m.  gold  bonds,  1945. 
Cent.  Pac.  Ry.  Co.  4%  1st  ref.  mtg.  g.  b.,  1949. 
Chca.  &  O.  Ry.  Co.  5%  cons.  Ist  m.  g.  b.,  1939. 
Chicago  &  Alton  Ry.  Co.  8%%  1st  1.  g.  b.,  1950. 
Chi.,  Burl.  &  Q.  RR.  Co.   (HI.   Div.)  4%  mtg. 

grold  bonds,    1949 

Chi.,  Milw.  &  St.  P.  RR.  (Chi.  A  Pac.  W.  Div.) 

5%   Ist  mtg.  gold  bonds,  1921 

Cin..  Ind.  &  St.  Louis  &  Chi.  RR.  4%  gen.  Ist 

mtg.   gold  bonds,   1936 


3. 
.   $1,843,343  58 

Par 

Market 

value. 

value. 

910,000 

$10,000 

10,000 

10,300 

5,000 

4,860 

60,000 

49,000 

56,000 

50,400 

30,000 

27,000 

60,000 

44,000 

40,000 

35,200 

100,000 

88,000 

50,000 

53,000 

25,000 

26,000 

15,000 

15,460 

12,600 

12,126 

3.500 

3,360 

25,000 

28,500 

50,000 

46,500 

20,000 

19,400 

30,000 

29,400 

30,000 

32,400 

60,000 

46,000 

30,000 

31,800 

30,000 

13,200 

25,000 

24,000 

30,000 

31,200 

25.000 

23.250 

iLiABiLiTiBS,  U.  S.  Brai^oh,  Decembeb  31,  1915. 
LOSSES:     Adjusted,  due,  $25,965;  not  due, 

$2,565;   in  process  of  adjustment,  $112,- 

726;    resisted,    $17,350;    total,    $168,605; 

reinsurance,  $49,491 ;   net. $109, 114  00 

Unearned  premiums,  one  year  or  less,  $329,- 

390.67;  more  than  one  year,  $765,515.41; 

total 1, 094, 905  98 

Salaries,  rents,  etc.,  $10,000;  accrued  taxes, 

$27,500 37, 600  00 

Contingent  commissions 1, 260  00 


TOTAL  LIABILITIES,  U.  8.  Banch. . .  $1,242,769  98 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)    600, 673  60 


TOTAL $1, 843, 343  58 


Denver  &  Rio  G.  RR.  4%  c.  Ist  m.  g.  b.,  1996. 
E.  Tenn.,  Va..  &  Ga.  RR.  6%  c.  m.  g.  b.,  1966. 
Erie  RR.  Co.  4%  prior  lien  gold  bonds,  1996... 
Hocking  V.  Ry.  Co.  4%%  c.  Ist  m.  g.  b.,  1999. 
111.  Cent.  RR.  3^%  1st  mtg.  gold  bonds,  1961. 
L.  E.  &  W«t.  RR.  5%  1st  mtg.  gold  b.,  1937. 
Long  Island  RR.  5%  cons.  Ist  ro.  g.  bds.,  1981. 
La.  k,  Ark.  Ry.  Co.  5%  1st  mtg.  gold  bds.,  1927. 
Louisv.  &  Nashv.  RR.  6%  Ist  m.  g.  bds.,  1987. 
Mo.,  Kan.  &  Tex.  RR.  Co.  4%  l«t  m.  g.  b.,  1900. 
Mo.  Pac.  Ry.  Co.  5%  trust  gold  bonds,  1917... 
Norfolk  ft  W.  Ry.  Co.  4%  c.  1st  m.  g.  b.,  1996. 
N.  Pac.  RR.  Co.  4%  p.  1.  ry.  &  1.  g.  g.  b.,  1997. 
Ore.  Ry.  &  Nav.  Co.  4%  c.  m.  g.  bonds,  1946.. 
Ore.  Short  Line  RR.  Co.  6%  c.  Ist  m.  g.  b.,  1946 
Pennsylvania  Co.  4%%  g.  1st  m.  g.  bds.,  1921. 
Pennsylvania  RR.  4%  eons,  mtg.  gold  b.,  1943. 
Pennsylvania  RR,  6%  cons.  mtg.  gold  b.,  1919. 
Pitts.,  Cin.,  Chi.  k  St.  L.  RR.  4^%  guar.  cong. 

mtg.  ser.  A  gold  bonds,  1940 

Reading  Co.,  &  The  Phila.  &  Reading  C.  9l  I. 

Co.  4%  gen.  mtg.  gold  bonds,  1997 

St.  L.  &  San  F.  RR.  5%  gen.  mtg.  g.  b.,  1931. 
St.  P.,  M.  ft  M.  RR.  4V6%  c.  1st  m.  g.  b.,  1983. 
Scioto  V.  ft  N.  E.  RR.  4%  g.  1st  m.  g.  b..  1969. 
IT.  Pac.  RR,  4'/  Ist  m.  ft  1.  g.  g.  bonds,  1947. 
Wabash  RR.  5%   1st  mtg.  gold  boncta,  1989.... 


Par 
value. 
60,000 
30,000 
60,000 
50,000 
60,000 
90,000 
80,000 
20,000 
80,000 
6D,000 
10,000 
80,000 
30,000 
40,000 
20,000 
30,000 
15,000 
10.000 

80,000 

60,000 
25,000 
30,000 
40,000 
30.000 
60,000 


Market 
value. 
40,000 
81,600 
43,000 
46,500 
41,600 
29,700 
81,600 
18,200 
82,400 
88,600 
8,900 
28,200 
27,900 
36.800 
21,200 
30,600 
16,000 
10,400 

30,800 

47,6C0 
25,600 
30,900 
36,800 
29,100 
61.500 


Totals $1,681,000   $1,689,735 


Oenkbal  Bxview. 

History,  —  This  company  was  established  in  1854  with  an 
authorized  capital  of  6,000,500  marks,  all  of  which  has 
been  subscribed,  and  2,469,500  marks  paid  in.  It  com- 
menced business  in  the  United  States  in  1868,  entering  New 
York  State  in  1873,  and  up  to  March,  1913,  F.  O.  Affeld 
was  its  United  States  manager.  He  retired  at  that  time, 
and  was  succeeded  by  H.  N.  Kelsey,  who  had  been  manager 
of  the  Western  Branch  of  the  Sun  Insurance  Office,  Limited, 
of  London,  England. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities. Total  asset©  December  31,  1914,  $3,233,743;  un- 
earned premiums,  $1,257,445;  capital  paid  in,  $617,375; 
•surplus,  $795,253.  It  will  be  noted  from  these  figures  that 
the  United  States  branch  is  by  far  the  more  important,  and 
that  the  unearned  premium  liability  of  the  United  States 
branch  is  larger  than  the  corresponding  item  in  the  Home 
Office  balance  sheet. 

Management  and  Reputation.  —  The  company  has  been 
well  managed  and  is  in  excellent  standing  both  at  home 


and  in  this  country.  It  is  in  excellent  repute  concerning 
its  general  treatment  of  loss  claims,  and  made  a  commenda- 
ble record  in  settling  its  San  Francisco  conflagration  losses. 

The  United  States  Branch  writes  a  large  volume  of  busi- 
ness in  proportion  to  its  net  resources.  Ite  expense  of 
operation  has  been  above  the  average,  and  in  recent  years 
its  loss  ratio  has  been  high,  resulting  In  an  underwriting 
loss. 

The  in  vestments,  of  the  United  States  Branch  are  of  ex- 
cellent character. 

AffiHations.  —  Western  Union,  Southeastern  Underwrit- 
ers Association,  Board  of  Fire  Underwriters  of  the  Pacific. 

United  States  Manager,  —  H.  N.  Kelsey,  New  York ;  sec- 
retary, G.  Aschermann. 

United  States  Trustees,  —  Its  United  States  trustees  are 
William  Schall,  Jr.,  H.  R.  Kunhardt,  John  Achelis,  Henry 
A.  Caesar  and  Gustav  Schwab,  all  of  New  Yoric. 

Classes  of  Business  Written,  —  Fire,  burglary  and  theft 
insurance.  In  the  United  States  it  writes  only  fire  and 
tornado  insurance. 

Territory,  —  In  the  United  States  it  is  licensed  in  all  the 
States  and  Territories  except  Alaska,  Guam,  New  Mex.,. 
S.  D.  and  Vt. 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  —  Continued, 


General  Agencies. — 

Pacific  Coast,  Marsh  &  McLennan,  San  Francisco,  for 
Arizona,  California,  Montana,  Nevada,  Oregon,  Utah  and 
Washington. 

Texas,  J.  G.  Hornberger,  San  Antonio. 

Louisiana,  Leon  Irwin  &  Co.,  New  Orleans. 

Incomey  U,  8,  Branch,  1915.  —  Net  premiums  written, 
$1,133,929.20;  interest,  etc.,  $69,152.42;  received  from 
Home  Office,  $50,862.58;  borrowed  money,  $150,000;  other 
income,  $156.25;  total  income,  $1,404,100.45. 

Diahursements,  U.  8.  Branchy  1915. — Net  losses  paid, 
$723,954.20;  underwriting  expenses,  $548,534.82;  remitted 
to  Home  Office,  $2,589.56;  borrowed  money  repaid,  $150,000; 
other  disbursements,  $4,229.85;  total  disbursements,  $1,- 
420,308.43. 

Ratios  to  Premiums  Written.  —  Losses  paid,  63.8  %  ;  in- 
curred, 58.9%;  underwriting  expenses,  48.4%;  underwrit- 
ing loss,  5.2% 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  57.8%; 
expenses  incuired;  47.8%;  underwriting  loss,  6.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $667,997.18; 
net  risks  in  force.  December  31,  1915,  $206,411,957;  net 
premiums  in  force,  $2,212,167.42;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $30,000. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,155,407.97;  gain  from  underwriting  profit  and  loss 
items,  $6,358.23;  underwriting  income  earned  during  1915, 
$1,161,766.20;  losses  incurred'  during  1915,  $667,997.18; 
underwriting  expenses  incurred  during  1915,  $552,284.82; 
underwriting  losses  and  expenses,  $1,220,282;  loss  from 
underwriting  during  1915,  $58,515.80. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $68,569.08;  profit  on  investments  during  1915, 
$156.25;  investment  income  earned  during  1915,  $68,725.33; 
loss  on  investments  during  1915,  $16,247.50;  investment  ex- 
penses incurred  during  1915.  $1^908.60;  investment  losses 
and  expenses  during  1915,  $18,156.10;  gain  from  invest- 
ments during  1915,  $50,569.23. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments,  $50,- 
569.23;  reecived  from  Home  Office,  $50,862.58;  total,  $101,- 
431.81.  Losst^s:  Underwriting,  $58,515.80;  remitted  to 
Home  Office.  $2,589.56;  total,  $61,105.36.  Surplus,  Decem- 
ber 31.  1914,  $560,247.15;  increase,  $40,326.46;  surplus,  De- 
cember 31,  1915,  $600,573.60. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$14,290.18;  net  losses  incurred,  $25,289.30. 


HAMILTON  FIRE  INSURANCE  COMPANY, 


Hamilton,  Ontario,  Can. 


Admitted  Assets,  December  31,  1916. 


Real  estate  owned  ( market  value ) 

Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 
Amount  due  for  reinsurance 


TOTAL  ADMITTED  ASSETS. 


$19,204  33 
8,100  00 
26, 713  48 
494  00 
6,420  94 
5,970  38 
1,924  40 


$68,827  62 


Genebal  REvncw. 

History.  —  This  company  was  organized  in  1863  as  the 
Victoria  Mutual  Fire  Insurance  Co..  and  continued  in  this 
way  until  1906,  when  it  was  reorganized  as  a  cash  mutual 
with  an  authorized  capital  of  $100,000,  of  which  $20,000 
was  paid  up.  The  authorized  capital  is  now  $300,000,  of 
which  $172,900  is  subscribed  and  $34,900  piaid  up.  Prevdous 
to  1913  it  was  known  as  the  City  of  Hamilton  Fire  Insur- 
ance Conoipany. 

In  June,  1915,  the  Liverpool  and  London  and  Globe  In- 
surance Company  purchased  control  of  this  company  and 
all  its  policies  are  now  guaranteed  by  that  company.  Mr. 
J.  Gardner  Thompson,  the  Canadian  Brandi  manager  of  the 
Liverpool  and  London  and  Globe  was  elected  president.  It 
will  be  operated  as  a  separate  institution,  as  a  tariff 
company. 

It  will  be  noted  from  the  above  statement  that  the  paid-in 
capital  was  impaired  at  the  close  of  1915. 

Management  and  Reputation.  —  The  company,  though 
small,  is  in  good  repute  and  is  making  progress.  It  is 
controlled,  as  stated  above,  by  the  Liverpool  and  Lond>on  and 
Globe  Insurance  Company,  of  Liverpool,  England,  a  ver\^ 


Liabilities,  Decembeb  31,  1915. 


Losses  unpaid 

Unearned  premiums. 

Accrued  taxes 

Reinsurance  

Other  liabilities 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN,  $34,660. 

NET  SURPLUS  TO  POLICYHOLDERS. 


TOTAL . 


$3,439  03 

38,241  52 

119  00 

346  91 

311  13 

$42,457  69 

26, 370  03 

$68,827  62 

large  and  reputable  institution.  All  poHcies  are  guaranteed 
by  that  company. 

Class  of  Business  Written.  —  Fire  insurance. 

Territorxf.  —  It  is  licensed  and  c^erating  only  in  the 
Province  of  Ontario. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:     1906-1911.  inc.,  6%:  1912,  6%%;  1913  and  1914, 

Officers.  —  President,  J.  Gardner  Thompson ;  vice-presi- 
dent, Lewis  Lang;  secretary,  Russell  T.  Kelley. 

Directors.  —  The  directors  are  the  above  officers  and 
Burkholdier,  J.  H. ;  Busoombe,  W.  H. ;  Chevalier,  M. ;  Crerar, 
A.  H.;  Crerar.  T.  H.;  Drummond,  T.  J.;  Lacoste,  K.  C,  Sir 
Alexander;  MacPherson.  Wm.  Molson;  Robertson,  Alex.: 
Sherman,  W.  H.:  Stearns,  C.  H.;  Williams-Taylor,  Sir 
Frederick. 

Income.  1915.  —  Net  premiums  written,  $59,319.68;  in- 
terest, etc..  $3,112.64:  profit  from  investment,  $163.30; 
commission.*,  $4.5,53.11;  total  income,  $67,148.73. 

Disbursements,  1915.  —  Net  losses  paid,  $29,973,70;  un- 
derwriting expenses,  $35,680.82 ;  other  disbursements,  $850 ; 
total  disbursements,  $66,504.52. 
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HAMILTON  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


ADMITTED  ASSETS,   DeCEHBEB  31,    1915. 

Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banlu  and  office 

Agents'  balances  not  over  three  months  due. 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities  overdue. 


$62,000  00 

415, 150  00 

2,432  48 

22,426  77 

18,768  58 

$520,  776  83 

300  00 


Tjawiuties,  December  ^l,  li)il5. 

LOSSES:      Adjusted,  not  due,  $16,690.65;. 
in  process  of  adjustment,  $21,320.56;  re- 
sisted, $0,765.40;   total,  $47,704.61;   rein- 
surance, $18;632.04 ;  net 

Unearned  premiums,  one  year  or  less,  $89,- 
471.00;  more  than  one  year,  $34,542.00; 
total 

Dividends  unpaid    

Salaries,  rentb,  etc.,  $500;  accrued  taxes, 
$2,000 

Commissions  and  brokerage 

Due  for  borrowed  money 

Other    liabilities    


$20, 162  57 


124, 


2, 

3, 

35? 


014  80 
685  35 

500  00 
753  72 
000  00 
120  81 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET   SURPLUS    


TOTAL   ADMITTED   ASSETS $520, 476  83 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

New  York  City  4 »4:{    bonds,   1967 $20,000  $21,200 

New  York  City  4^%  bonds,  1930-60 25,000  26,250 

New  York  City  4%  bonds,  1966 58,000  51,940 

New  York  City  3V^%  bonds.  1954 25.000  22,000 

New  York  City  3%   bonds,  1921 20,000  19,000 

Denver  ft  Rio  Grande  5%  ref.  bonds.  1955 15.000  8,860 

Denver  k  Rio  Grande  4%  1st  cons,  bonds.  1936..  10.000  8,000 

Erie  4%  gen.  lien  bonds,  1996 10,000  7.600 

Southern  Pacific  4%  conv.  bonds,  1929 5,000  4,460 

St.  Louis  &  San  Francisco  4%  ref.  bonds,  1951..  15,000  10,960 

St.   Louis  &  San  FYan.  4%  ref.  ctfs  a.  b.,  1951..  5.000  3,200 

St.  Louie  S.  W.  4%  Ist  bonds.  1989 10,000  8,000 

St.  Louis  S.  W.  4%  1st  cons,  bonds,  1932 10,000  6,600 


TOTAL 


Kan.  C,  F.  S.,  M.  4%  ref.  bonds,  1936. 
Amer.  smelt,  k  Ref.  Co.  com.  stock...., 
.\mer.  Smelt.  &  Ref.  Co.  pref.  stock.... 

Louisville  A  Nashville  stock 

Northern  Pacific  stock 

K.  C,  F.  8.  &  M.  pref.  stock 

Pac,  Tel.  A  Tel.  pref.  stock , 

North  American  Co.  stock 

Southern  Pacific  Co.  stock 

Wells  Fargo  stock 

.\merican  Express  stock 


$195,246  25 
200,004  00 
125,226  58 

$520,476  83 


Par 

value. 
5,000 
70,000 
10,000 
12,000 
20,000 
10,000 
10,000 
10. 000 
30,000 
20,000 
10,000 


Market 

value. 

3,860 

71,400 

11,000 

15,380 

22,800 

6,800 

9,600 

7,700 

90,300 

26,400 

13,000 


Totals. , 


$430,000 


$415,160 


Gkneeai*  Review. 

History.  —  This  company  began  business  May  22,  1852. 

In  1909  control  of  the  company  was  secured  by  interests 
identified  with  Lenssen  &  Co.  and  E.  C.  Jameson,  president 
of  tiie  Globe  and  Rutgers  Fire  Insurance  Company  of  New 
York,  and  it  resumed  active  operations  on  December  10, 
1909.  The  paid-in  capital  of  the  company  is  $200,004.  The 
par  value  of  the  stock  is  $15  per  share. 

Management  and  Reputation,  —  The  company,  though 
SFmall,  is  under  experienced  management,  and  has  substan- 
tial backing.  Its  stock  is  closely  held,  its  directors  owning 
$168,435,  par  value,  on  December  31,  1915.  Over  60%  is 
owned  by  E.  C.  Jameson  and  Arthur  Lenssen,  Jr.,  who  are, 
respectively,  president  and  secretary  of  the  company. 

It  writes  a  conservative  volume  of  business,  and  its  ope- 
rating expenses  are  very  low;  its  loss  ratio,  however,  has 
been  very  high.    It  writes  some  '*  surplus  lines." 

The  company's  general  loss  paying  reputation  is  good. 

This  company  was  examined  in  November,  1915,  by  the 
New  York  Insurance  Department.  The  examiner  made  no 
special  criticisms  except  to  recommend  that  the  company's 
bookkeeping  system  be  reconstructed. 

Its  investments  are  of  good  grade.  The  mortgage  loans 
are  on  New  York  city  improved  real  estate. 

Classes  of  Business  Written,  —  Fire,  automobile,  explosion 
and  tornado  insurance. 

Territory,  —  It  is  licensed  to  operate  in  Cal.,  111.,  N.  J., 
N.  Y.  and  Pa. 

Dividends,  —  It  paid  a  dividend  of  4%  in  1913  and  1914; 
1916,  6% ;  total  dividends  since  commencing  business, 
$705,223. 

Officers,  —  President,  E.  C.  Jameson;  vice-president, 
Joseph  S.  Stout;  secretary,  Arthur  Lenssen,  Jr. 


Directors.  — 

Bailey,  Theodore  L.,  of  Roelker,  Bailey  &  Stiger,  law 
firm. 

Campbell,  Samuel  S.,  vice-president  Mechanics  and  Metals 
National  Bank. 

Chambers,  Hilary  R.,  president  National  Fire  and  Marine 
Insurance  Co. 

Douglas,  Archibald,  of  Douglas,  Armitage  &  McCann. 

Forrest,  Archibald  A.,  of  Wycoff,  Seaman s  &  Benedict. 

Frelinghuysen,  J.  S..  insurance. 

Hayward,  Henry  W.,  of  McLane,  Hayward  &  Kalsey, 
law  firm. ' 

Jameson,  E.  C,  president  of  the  Globe  and  Rutgers  Fire 
Insurance  Company. 

Jameson,  C.  M.,  capitalist. 

Lenssen,  Jr.,  Arthur,  secretary  Hamilton  Fire  Insur- 
ance Co. 

Lenssen,  Nicholas  F.,  of  Davies,  Auerbach  A  Cornell, 
law  firm. 

Outerbridge,  Samuel  R.,  of  A.  E.  Outerbridge  &  Co. 
(Bermuda  S.  S.  Co.). 

Stout,  Joseph  S.,  of  Stout  &  Co.,  N.  Y.  Stock  Exchange. 

Stockholders*  Annual  Meeting,  —  Second  Monday  in 
January. 

General  Agents, — 

C.  J.  Adams  Co.,  Atlantic  City,  N.  J. 

J.  T.  Birdsall,  Philadelphia,  Pa. 

Edw.  Brown  &  Sons,  San  Francisco,  Cal. 

Wm.  Goodman,  New  York  City,  N.  Y. 

David  Gordon,  Paterson,  N.  J. 

W.  A.  Jones  &  Son,  Beacon,  N.  Y. 

Rollins,  Burdick  A.  Hunter  Co.,  Chicago,  111. 

Geo,  W.  Taylor  &  Son,  Boston,  Mass. 
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HAMILTON  FIRE  INSURANCE  COMPANY -^  Continued. 


Income,  1916.  —  Net  premiuma  written,  $208,668.63;  in- 
terest, etc.,  $10,276.61;  other  income,  $10,000;  total  income, 
$237,934.04. 

Diabursements,  1916. — Net  losses  paid,  $133,633.30;  un- 
derwriting expenses,  $47,364.66;  diyidends  to  stockholders, 
$11,997;  other  disbursements,  $14,974.86;  total  disburse- 
ments, $207,969.82. 

Ratios  to  Premiume  Written.  —  Losses  paid,  64.0%;  in- 
curred, 63.1%  ;  underwriting  expenses,  22.7%  ;  underwriting 
profit,  12.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  67.1  %  ; 
expenses  incurred,  22.6%  ;  underwriting  profit,  13.6%. 

Miscellaneous,  1916.-— Net  losses  incurred,  $110,861.57; 
net  risks  in  force,  December  31,  1916,  $18,692,691;  net  pre- 
miums in  force,  $236,778.06 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $24,600. 

Undertoriting  Ewhibit,  1916.  —  Premiums  earned  during 
1916,  $194,079.81;  loss  from  underwriting  profit  and  loss 
itema,  $13,072.29;  underwriting  income  earned  during  1915, 


$181,007.62;  losses  incurred  during  1916,  $110,861.67;  un- 
derwriting expenses  incurred  during  1916,  $43,769.10;  un- 
derwriting losses  and  expenses,  $164,620.67;  gain  from  un- 
derwriting during  1915,  $26,386.86. 

Investment  Eofhihit,  1916.  —  Interest,  rents  earned  during 
1916,  $19,796.33;  profit  on  investments  during  1916,  $40,- 
432.50;  investment  income  earned  during  1916,  $60,228.83; 
investment  expenses  incurred  during  1916,  $1,726.06;  gain 
from  investments  during  1916,  $68,602.77. 

€hiin  and  Loss  Ewhibit,  1916.  —  Gains:  Underwriting, 
$26,386.86;  investments,  $68,602.77;  total,  $84,889.62.  Loss 
from  dividends  to  stockholders,  $11,997.  Surplus,  Decem- 
ber 31,  1914,  $62,333.96;  increase,  $72,892.62;  surplus,  De- 
cember 31,  1916,  $126,226.68. 

Premiums  a/nd  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $7,464.04; 
net  losses  incurred,  $1,414.3^;  windstorm  and  tornado, 
net  premiums  written,  $303.63;  net  losses  incurred,  $114.79; 
explosion,  net  premiums  written,  $1,136.42. 


HAND-IN-HAND  INSURANCE  COMPANY, 


Toronto,  Canada. 


Admitted  Assets,  Dbcembeb  31,  1916. 

Mortgage  loans  on  real  estate $48, 000  00 

Bonds  owned   (market  value) 61, 864  33 

Interest  due  and  accrued 1, 698  62 

Loans  on  collateral  security 34, 047  86 

Cash  in  banks  and  office 36, 218  11 

Premium  notes 10, 624  63 

Other  admitted  assets 13, 310  20 

TOTAL  ADMITTED  ASSETS $195, 753  65 


Liabilities,  Deoembbb  31,  1916. 

Losses  unpaid $3, 029  36 

Unearned  premiums   61, 053  13 

Other  liabilities 310  26 

TOTAL  LIABILITIES $64,392  74 

CAPITAL  PAID  IN 60,000  00 

NET  SURPLUS 81,360  91 

TOTAL $195, 763  65 


General  Review. 

History. —  This  company  commenced  business  July  1,  1873. 
Its  authorized  capital  is  $600,000,  $100,000  of  which  is  sub- 
scribed and  $50,000  paid  up. 

In  addition  to  the  above  assets,  the  company  has  $50,000 
subscribed  capital  subject  to  call. 

Management  and  Reputation.  —  The  company  is  small  but 
it  is  backed  by  substantial  interests,  and  is  in  good  repute. 
It  is  under  the  same  management  as  the  Fire  Insurance 
Exchange  Corporation,  the  Millers  and  Manufacturers'  In- 
surance Company  and  the  Queen  City  Fire  Insurance  Com- 
pany, all  of  Toronto.  The  underwriting  losses  in  1014  and 
1915  were  due  largely  to  the  increase  in  unearned  premium 
reserve.  The  volume  of  business  transacted  is  in  propor- 
tion to  its  net  resources. 

Classes  of  Business  Written.  —  Fire  and  plate  glass  insur 
ance. 


Territory.  —  It  is  licensed  and  operates  only  in  the 
Province  of  Ontario,  Canada. 

Officers.  —  President,  J.  D.  Chipman;  vice-president,  Jos. 
Walmsley;  joint  managers,  Jos.  Walmsley  and  J.  D. 
Chipman. 

Directors.  —  Blain,  Hugh;  Chipman,  J.  D.;  Flynn,  Thos.; 
Scott,  J.  G. ;  Smith,  G.  L. ;  Walmsley,  Jos. ;  all  of  Toronto. 

Income.  1916.  —  Net  premiums  written,  $92,308.66;  in- 
terest, etc.,  $8,373.74:  other  income,  $2,809.90;  total  in- 
come, $103,492.20. 

Disbursements,  1915.  —  Net  losses  paid,  $62,076.69;  un- 
derwriting expenses,  $37,770.93;  dividends  to  stockholders, 
$5,000;  other  disbursements,  $68;  total  disbursements, 
$94,915.52. 

Ratios  to  Premiums  Written.  —  Losses  paid,  56.4%;  un 
derwriting  expenses,  40.9%;  underwriting  loss.  $4,526: 
ratio  to  premiums.  4.9%. 
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HANOVER  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 

TOTAL  

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 


1016. 

$979, 300  00 

2,282  08 

2,926,663  00 

25,029  52 

212,  704  01 

387,399  45 

11,346  65 

$4,544,724  71 

3,434  10 


TOTAL  ADMITTED  ASSETS $4,541,290  61 

Par  Market 

BONDS  AND  STOCKS  OWSED:  value.  ralue. 

DUt.  of  Columbia  3.05%   funding  bonds,  1924...  $50,000  $52,000 

State  of  Georgia  3^%  bonds,  1917 6,000  4,950 

State  of  Georgia  3Vi%  bonds,  1927 5,000  4,750 

State  of  New  York  3%  can.  imp.  b.,  1968 60.000  49,600 

State  of  New  York  3%  can.  imp;  b.,  1969 65,000  64,350 

SUte  of  New  York  4%%  barge  can.  ter.  b.,  1945.  100,000  106,000 

SUte  of  New  York  8%  hy.  imp.  bonds,  1956....  85,000  34,650 

City  of  New  York  4%X  rapid  tran.  bonds,  1964.  88,000  38,380 

City  of  New  York  4^%  water  sup.  bonds,  1964.  12,000  12,120 

City  of  New  York  8%    dock  bonds,  1921 75,000  71,250 

City  of  Riclimond,   Va.,  6%   bonds,   1922 60,000  61,500 

Atlantic  C.  L.  RR.  Co.  4%  bonds,  1962 25.000  28,500 

Atlantic  C.  L.  RR.  Co.  4%  c.  d.  bonds,  1939....  50,000  46,000 

B.  &  O.  iXX  20-yr.  conv.  bonds,  1933 46,000  43.650 

Brooklyn  RR.  Co.  5%  1st  m.  Ac  c.  m.  bda.,  1941.  26,000  25,250 

Brooklyn  U.  El.  RR.  Co.  5%  1st  m.  g.  b.,  1950.  26.000  25,000 

Cent.  Pac.  RR.  Co.  4%  Ist  r.  m.  c.  bda.,  1949.  50,000  46,000 

Chi..  M.  &  St.  P.  Ry.  Co.  6%  Ist  m.  b.,  1921.  10,000  10,400 

Chi..  M.  &  St.  P.  Ry.  Co.  4^%  conv.  b.,  1982.  8,000  8,240 

Chi.,  M.  &  St.  P.  Ry.  Co.  5%  g.  k  r.  m.  b.,  2014  10,000  10,800 

Chi..  R.  I.  &  Pac.  Ry.  Co.  4%  g.  m.  g.  b.,  1988.  40,000  34,00Q 

Chi.,   R.   I.  &  Pac.  Ry.  Co.  4%  bonds,   1934....  20,000  18,200 

C,  C,  C.  k  St.  L.  Ry.  Co.  4%  g.  m.  g.  b.,  1993  26,000  a0,26O 
Columbus  k  9th  Ave.  Ry.  Co.  5%  bonds,  1993. .  10,000  10,000 
Colorado  k  Southern  4%%  r.  k  e.  m.  g.  b.,  1986  25,000  21,600 
Delaware  k  Hudson  Co.  4%  10-yr.  c.  d.  b.,  1916.  26,000  25,000 
Erie  RR.  Co.  4%  prior  Hen  gold  conv.  b.,  1996.  60.000  43,000 

Kansas  City  Ter.  Ry.  Co.  4%  bonds,  1960 20.000  17,800 

Kings  Co.  El.  RR.  Co.  4%  1st  m.  g.  bds.,  1949.  86.000  29,400 

Lonff  Island  RR.  4%  ref.  mtg.  gold  bonds,  1940.  60.000  48.600 

Manhattan  Ry.  Co.  4%  cons.  in.  gold  bds..  1990.  26.000  23,000 

Mich.  Cent.  RR.  Co.  4%  deb.  20-yr.  g.  b.,  1929.  25,000  22.260 

Mo.,  Kan.  k  Tex.  RR.  Co.  4%  1st  m.  c.  b.,  1990.  50,000  88,600 

Mo.  Pac.   RR.   Co.  5%   1st  col.  mtg.  bds..  1920.  75.000  62,260 

N.   Y.  C.   k  H.  R.  RR.  Co.  8%%   bonds,  1998..  60,000  39,000 

No.  Central  RR.  Co.  4^%  gen.  mtg.  bds.,  1925.  20.000  20.400 

Pennsylvania  Co.  4\iX  reg.  guar,  bonds,  1921..  86,000  86,720 

St.  L..  I.  Mt.  k  So.  RR.  4%  uni.  k  ref.  b.,  1929.  50.000  87,500 

St.  L.,  I.  Mt.  k  So.  Ry.  Co.  5%  bonds.  1931....  80,000  80,600 

Southern  Ry.  Co.  5%   let  c.  m.   g.  bonds,  19»4.  60,000  51,500 

Southern  Pac.  Co.  4%  20-yr.  conv.  gold  b.,  1929.  68.000  47,170 


Tjawiuties,  Deceb£Beb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $82,916.24; 
in  process  of  adjustment,  $168,333.51 ;  re- 
sisted, $44,113.24;  total,  $295,362.99;  re- 
insurance, $88,988.13 ;  net $206, 374  86 

Unearned  premiums:  One  year  or  less, 
$619,323.30;  more  than  one  year,  $1,861,- 
765.27 ;    toUl    2,481,088  57 

Salaries,  rents,  etc.,  $5,129.36;  estimated 
taxes,   $45,000    .    50, 129  36 

Rents  paid  in  advance 2, 583  83 


TOTAL  LLA.BILITIES $2, 740, 176  62 

CAPITAL  PAID  IN 1, 000, 000  00 

NET  SURPLUS 801, 113  99 


TOTAL $4, 541, 290  61 


Par 

value. 

Southern  Pac.  Co.  4%  1st  mtg.  bonds,  1960 84,000 

Southern  Pac.  RR.  Co.  4X  lat  r.  m.  g.  b.,  1966.  60,000 

Cnion  Pac.  RR.  Co.  4%  Ist  1.  &  r.  m.  g.  b.,  2008  26.000 

W.   Md.   RR.   Co.  4%  Ist  m.  60-yr.  g.  b.,  1962.  60,000 

Laclede  Gas  Light  Co.  6;^  Ist  m.  g.  bds.,  1919.  25.000 

The  Mtg.  Bond  Co.,  N.  Y.,  4%  g.  ser.  2  b.,  1966  22,000 

The  N.  Y.  G.  k  E.  L.,  H.  &  P.  Co.  4%  b.,  1949.  26,000 

Atch.,  Top.  k  S.  Fe  pref.  cap.  stock 26,000 

Chicago  Gt.  West.  Ry.  Co.  pref.  tr.  ctls.  stock.  11,000 

Chi.,  Milw.  k  St.  Paul  Ry.  Co.  pref.  cap.  stock.  60,090 

Chicago  k  N.  W.  Ry.  Co.  com.  cap.  stock 80,000 

Chicago  k  N.  W.  Ry.  Co.  pref.  cap.  stock 80,000 

Clev.,  Cin.,  Chi.  k  St.  L.  Ry.  Co.  pref.  c.  stk.  60,000 

Colorado  k  Southern  Ry.  Co.  pref.  cap.  stock..  30,000 

Delaware  k  Hudson  Ry.  Co.  capital  stock 10,000 

Great  Northern  Ry.  Co.  pref.  cap.  stock 80,000 

Kansas  City,  Ft.  Scott  k  Mem.  Ry.  Co.  p.  c.  s.  80,000 

Manhattan  Ry.  Co.  cons,  capital  stock 120,000 

Pennsylvania  RR.   Co.  capital  stock 116,000 

Reading  Co.  capital  stock 40,000 

Rensselaer  k  Saratoga  RR.  Co.  cons.  cap.  stock.  10,000 

Southern  Pacific  Co.  capital  stock 20,000 

Union  Pacific  RR.  Co.  capiUl  stock 80,000 

('nion  Pacific  RR.  pref.  capital  stock 66.000 

United  New  Jersey  RR.  k  Canal  Co.  cap.  stock.  16,000 

Wabash  Ry.  Co.  profit  sharing  pref  stock  A....  64,500 

Wabash  Ry.  Co.  conv.  pref.  stock  B 60,000 

Wabash  Ry.  Co.  com.  stock 51,800 

American  Exchange  Nat.  Bank  capital  stock...  15,000 

Bank  of  America  capital  stock 8,000 

National   Park  Bank  stock 2,600 

Central  Trust  Co.  stock 2,600 

Brooklyn   Union   Gas  stock 20,000 

United  Gas  Improvement  Co.  stock 60,000 

r.ehigh  Coal  k  Navigation  Co.  stock 80,660 

General   Adjustment  Co.,  N.  Y.,  stock 160 

Underwriters*  Salvage  Co.,  N.  Y.,  stock 500 

Underwriters'  Salvage  Co.,  Chicago,  stock 500 


Market 
value. 
28,000 
45,000 
22,500 
86,600 
26,500 
16.720 
21,260 
26,600 
4,400 
67,600 

109,600 
62,500 
88.000 
16,800 
15.400 
88,100 
20,400 

160,600 

186,860 
66,800 
17,800 
21,200 

112,800 
45.650 
84,850 
25,616 
18,600 
8,20B 
81,600 
44.960 
10.600 
29,260 
26.800 

107.400 

48,880 

150 

750 

500 


Totals $2,834,500       $2,926,663 


GsNERATi  Review. 

History.  —  This  company  began  business  in  April,  1852, 
with  a  paid-in  capital  of  $150,000.  In  1857  the  capital 
was  increased  to  $200,000,  and  in  1864  to  $400,000.  In 
1871  it  was  reduced  from  $400,000  to  $200,000,  and  later 
in  the  same  year  was  increased  to  $400,000.  In  1872  it  was 
reduced  to  $260,000,  and  in  1873  was  increased  to  $400,000. 
In  1875  it  was  increased  to  $600,000  by  a  stock  dividend  of 
$100,000,  «nd  in  1880  it  was  increased  to  $1,000,000.  In 
1906  the  capital  stock  was  reduced  to  $500,000,  thus  trans- 
ferring $500,000  to  surplus,  and  later  in  the  same  year  the 
capital  was  restored  to  $1,000,000  by  the  issuance  of  $500,000 
new  stock  at  a  premium  of  50%,  or  $250,000,  which  was 
added  to  surplus  account. 

The  par  value  of  the  stock  is  $50  per  share. 

Management  and  Reputation.  —  The  present  president 
took  charge  in  July,  1906.  He  is  an  underwriter  of  long  ex- 
perience.    The  volume  of  business  written  is  large  in  pro- 


portion to  the  capital  and  surplus,  but  is  well  distributed, 
the  conflagration  hazard,  being  closely  watched.  In  the  past 
three  years  the  management  expenses  have  been  high,  and 
the  loss  ratios  have  been  slightly  above  the  average. 

Its  directors  are  substantial  and  of  high  business  stand- 
ing. The  company's  stock  is  closely  held,  large  blocks 
being  held  by  a  comparatively  few  individuals.  Its  di- 
rectors owned,  at  the  end  of  1915  $264,950,  par  value,  of 
the  $1,000,000  capital  stock  then  outstanding. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  in  settling  San  Francisco 
losses  made  a  faiT  record. 

The  investments  are  of  high  grade.  The  real  estate  is 
the  company's  Home  Office,  a  thirteen-story  modem  build- 
ing, at  Nos.  34  and  36  Pine  street,  New  York  City. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Kocky  Mountain  Underwriters  Association. 


Digitized  by 


Google 


168 


BEST'S  INSUKANCE  REPOKTS  — FIRE  AND  MARINE. 


HANOVER  FIRE  INSURANCE   COMPANY  —  Continued. 


Classes  of  Business  Written,  —  Fire  and'  tornado  insur- 
ance. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1898,  1899,  1900,  10%  ;  1901  and  1902,  8%  ;  1903, 
10%  ;  1904,  9%  ;  1905,  8%  ;  1906,  4%  ;  1907,  1908  and  1909, 
10%;  1910,  16%;  1911,  19.6%;  1912  and  1913,  16%;  1914, 
12%%;  1916,  10%;  total  dividends  paid  since  organiza- 
tion  (stock),  $100,000;   (cash),  $5,689,600. 

Territory,  —  Licensed  in  all  States  and  Territories  except 
Alaska,  Ariz.,  Ark.,  Guam,  Hawaii,  Nev.,  N.  M.,  Philippine 
Islands,  Porto  Rico  and  Vt. 

Officers,  —  President,  R.  Emory  Warfield;  vice-president, 
Fred  A.  Hubbard;  secretary,  E.  S.  Jarvis;  assistant  secre- 
tary, William  Morrison. 

Directors.  —  Arnold,  Benjamin  Walworth;  Butler,  Wil- 
liam Allen ;  Carpenter,  Frank  P. ;  Clark,  James  E. ;  Clarke, 
Samuel  J.;  Coleman,  Horace  C;  Cromwell,  George;  Daxte, 
Frank  G.;  Derr,  John  F.;  Harrison,  Jame^  R.;  Hubbard, 
Fred  A.;  Ladd,  Jr.,  Edward  H.;  Landon,  Edward  Hunter; 
Low,  Joseph  T. ;  Marling,  Alfred  E. ;  McCord,  Joseph ;  Nel- 
son, Stuart  G.;  Pardee,  Israel  P.;  Pierrepont,  Robert  L.; 
Sanford,  Henry  G.;  Shaw,-  Charles  A.;  Stickle,  George  W.; 
Straus,  A.  D.;  Walcott,  Arthur  S.;  Warfield,  R.  Emory; 
Warfield,  S.  Davies;  Ziegler,  William  H. 

Stockholders'  Annual  Meeting,  —  Second  Monday  in  Janu- 
ary. 

General  Agents.  —  Western  Department,  Chas.  W.  Higley, 
Chicago,  111.;  Florida,  F.  C.  Calkins  &  Qp.,  Jacksonville, 
Fla.;  Louisiana  and  Mississippi,  Frank  B.  Clarke,  New  Or- 
leans, La.;  North  and  South  Carolina,  Webb  &  Skinner, 
Raleigh,  N.  C;  Texas,  Reinhardt,  Pattillo  &  Reinhardt, 
Dallas,  and  West  Virginia,  Alfred  Paull  &  Son,  Wheeling. 

Income,  1915.  —  Net  premiums  written,  $2,264,978.94;  in- 
terest, etc.,  $135,297.16;  rents,  $60,795.85;  profit  on  sale 
stocks  and  bonds,  $11,775.50;  agents*  balances  previously 
charged  off,  $119.28;  total  income,  $2,472,966.73. 

Disbursements,    1915.  — Net   losses    paid,    $1,322,733.75; 


underwriting  expenses,  $972,091 ;  dividends  to  stockholders, 
$100,000;  loss  on  sale  of  bonds,  $28,759.13;  repairs,  etc., 
real  estate,  $26,029.21;  other  disbursements,  $18,801.12; 
total  disbursements,  $2,468,414.21. 

Ratios  to  Premiums  Written,  —  Losses  paid,  58.4  %  ;  in- 
curred, 50.5  %  ;  underwriting  expenses,  42.9  %  ;  underwriting 
profit,  5.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  49.1%; 
expenses  incurred,  45.5%;  underwriting  profit,  5.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred',  $1,144,222.88; 
net  risks  in  force,  December  31,  1915,  $494,944,026;  net  pre- 
miums in  force,  $4,913,341;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $100,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,328,866.55;  gain  from  underwriting  profit  and  loss 
items,  $499.34;  underwriting  income  earned  during  1915, 
$2,329,365.89;  losses  incurred  during  1915,  $1,144,222.88; 
underwriting  expenses  incurred  during  1915,  $1,059,464.87; 
underwriting  losses  and  expenses,  $2,203,687.76;  gain  from 
underwriting  during  1915,  $125,678.14. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $193,985.94;  profit  on  investments  during  1915,  $11,- 
775.50;  investment  income  earned  during  1915,  $205,761.44; 
loss  on  investments  during  1915,  $105,868.55;  investment 
expenses  incurred  during  1915,  $46^638.95;  investment  losses 
and  expenses  during  1915,  $152,507.50;  gain  from  invest^ 
ments  during  1915,  $53,253.94. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$125,678.14;  investments,  $53,253.94;  other  sources,  $15,- 
865.88;  total,  $194,797.96.  Loss  from  dividends  to  stock- 
holders, $100,000.  Surplus,  December  31,  1914,  $706,316.03; 
increase,  $94,797.96;  surplus,  December  31,  1916,  $801,- 
113.99. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$66,382.68 ;  net  losses  incurred,  $15,994.69. 


HARMONIA  FIRE  INSURAXCE  COMPANY, 


Buffalo,  N.  Y. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 


TOTAL  ADMITTED  ASSETS. 


$2,672  00 

160,050  00 

2,025  34 

245,597  00 

756  19 

f 

$411,100  53 


LiABnJTiBS,  Decembeb  31,  1915. 

Losses  adjusted   $204  29 

Unearned  premiums  18, 876  63 

Other  liabilities  500  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$19,580  92 
200, 000  00 
191,519  61 


TOTAL $411, 100  53 


General  Review. 

History,  —  This  company  began  business  in  August,  1915, 
with  $200,000  capital  paid  in  at  par,  $50  per  share.  It 
succeeded  the  Harmonia  Mutual  Fire  Insurance  Co.,  which 
had  been  in  oj)eration  since  1877. 

The  stock  was  over-subscribed  by  the  policyholders,  and 
therefore  the  allotment  was  made  to  them  under  the  super- 
vision and  direction  of  the  New  York  Insurance  Depart- 
ment, with  scrupulous  regard  to  the  rights  accorded  them 
by  the  statute. 

Management  and  Reputation.  —  The  company  has  always 
borne  a  good  reputation.    It  writes  a  very  small  volume  of 


business,  and  in  the  past  has  operated  only  in  New  York 
State,  writing  principally  upon  local  property.  On  Decem- 
ber 31,  1916,  the  directors  owned  $125,250,  par  value,  of 
the  company's  $200,000  capital  stock. 

The  mortgage  loans  are  secured  by  Buffalo  real  estate, 
valued  at  over  twice  the  amount  loaned. 

The  company's  loss  paying  reputation  is  good. 

Officers.  —  President,  John  H.  Knepper ;  first  vice-presi- 
dent, John  Honecker;  second  vice-president,  John  G. 
Hoeckh;  secretary,  Edward  Oberkircher;  treasurer,  John 
Honecker. 

Directors.  —  Baitz,   Louis  J. ;   Erbes,   Philip ;   Hagmann, 
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HARMONIA   FIRE   INSURACE  COMPANY  —  Continued. 


GrOttlieb;  Herner,  George  A.;  Hoeckh,  John  G.;  Honecker, 
Christ;  Honecker,  John;  Kleindinst,  George;  Knepper, 
John  H.;  Miller,  George;  Moest,  John;  Oberkircher,  Edw. ; 
Speidel,  Balthaser;  Strebel,  Edward  D.;  Woltz,  Charles  P. 

Stockholders*  Annual  Meeting. — ^Third  Friday  in  January. 

Territory.  —  Licensed  in  New  York  only. 

Income,  1915. — Net  premiums  written,  $11,630.55;  in- 
terest, etc.,  $12,705.50;  total  income,  $24,336.05. 


Disbursements,  1916.  —  Net  losses  paid,  $4,025.77;  un- 
derwriting expenses,  $8,376.90;  total  disbursements,  $12.- 
402.67. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $4,217.92; 
net  risks  in  force,  December  31,  1915,  $5,942,971;  net  pre- 
miums in  force,  $38,255.05;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 


HARTFORD  FIRE  INSURANCE  COMPANY, 

Hartford,  Conn. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) $721, 000  00 

Bents  due  and  accrued 669  85 

Mortgage  loans  on  real  estate 465, 500  00 

Interest  due  and  accrued  thereon 4, 656  98 

Bonds  and  stocks  owned  (market  value) . . .  21,610,214  10 

Interest  due  and  accrued  thereon 266, 477  16 

Loane  on  collateral  security 35, 000  00 

Interest  due  and  accrued  thereon 787  50 

Cash  in  banks  and  office 1, 691, 928  87 

Agents'  balances  not  over  three  months  due.  3,431,921  90 

Bills  receivable  taken  for  premiums 16, 170  82 

Other  admitted  assets 33, 500  24 


TOTAL  ADMITTED  ASSETS $28, 277, 827  42 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Canada,  Dominion  of.  5%  bonds,  1925 $100,000  |&7,500 

Cuba,  Republic  of,  5%  ext.  loan  of  1904  b.,  1944.  100.000  97,000 

U.  S.  of  America  4%  bonda.  1926 10,000  11.000 

Alberta,  Prov.  of,  4M%  lO-yr.  gold  d.  b.,  1924.  85,000  82,550 

Atlanta,  Qa.,  4Vi%  sewer  bonds,  1921-39 112,000  114.220 

Baltimore,  Md..  Z\i%  n.  s.  imp.  loan  bds..  1980.  50.000  42,500 

Bridgeport,  Conn..  4%%  school  bonds,  1981....  9.000  9.270 

Bridgeport,  Conn.,  4%%  school  bonds,  1932....  10,000  10,300 

Bridgeport,  Conn..  4%%  school  bonds,   1984....  10,000  10.300 

Bridgeport.  Oonn.,  4%%  Strat  Av.  b.  b.,  1924-58  42.000  44.620 

Dallas.  Texas.  4H%  citj  hall  gold  b(b..  1952..  50.000  52.000 

Granville  Co..  N.  C,  i%X  pub.  road  bds.,  1989.  25.000  24.260 

Georgia  3%%  state  bonds,  1918 16.000  14,850 

Hamilton,  Ont.,  4%   deb.  boncta.   1927 50,000  44,500 

Hamilton,   Ont.,   4MX   deb.   bonds,   1934 60,000  45,600 

Hamilton,  Ont.,  4%%   deb.   bonds.   1930 10,000  9,200 

Hamilton,   Ont.,  4%%   deb.   bonds,   1981 10,000  9,200 

Hartford.  Conn.,  Z%%  Conn.  R.  br.  bds.,  1956.  118,000  101,700 

Hartford,  Conn.,  4%%  add.  high  sch.  bds.,  1939.  10.000  10.700 

London,  Ont..  S%%  gen.  cons.  1.  deb.  b.,  1924.  60.000  51,920 

Los  Angeles.  Cal..  4^^%  water  wks.  bds..  1921.  56,000  56.000 

Los  Angeles,  Cal..  4^%  water  wks.  bds.,  1941.  26.000  25,260 

Kaisonneuve,  P.  Q..  5%  deb.  bonds,  1954 24,883  21,666 

Montreal  4%  corp.  bonds,  1926 62,500  56,260 

Nashville,  Tenn.,  4%%  high  school  bds..  1940.  60.000  60,000 

New  York  City  4%%  rap.  tran.  &  w.  s.  b..  1966.  40.000  42.400 

Norfolk.  Va.,  4%%  water  bonds.  1945 60.000  49,000 

Ontario,  Prov.  of.  4^%  deb.  bonds,  1926 60.000  48,000 

PortUnd,  Ore.,  6%   city  hall  bonds,  1920 9.000  9.270 

Portland.  Ore.,  5%  city  hall  bonds,  1922 15,000  15,600 

Portland,  Ore.,  4%  water  bonds,  1935 60.000  48,500 

Portland,  Ore.,  4'/C  park  &  blvd.  bonds.  1987...  50,000  48.500 

Porto  Rico  4%  gold  loan  of  1907  bonds,  1924..  6,000  6,000 

Porto  Rico  4X  gold  loan  of  1914  bonds,  1953..  4.000  4,000 

Porto  Rico  4%   gold  loan  of  1916  bonds.  1985..  1.000  1.000 

Richmond.  Va..  4%   city  bonds,   1921 62,500  61,450 

Toronto.  Ont..  8%%  g.  c.  1.  b.  bonds.  1929....  68.133  55,860 

Toronto,  Ont.,  8%%-4H%  deb.  bonds.  1930-56..  262.439  191,817 

Trenton,  N.  J.,  4%X  water  bonds,  1938 50.000  52.000 

Vancouver.  B.  C.  4^X  local  imp.  d.  bds.,  1928.  50.000  46,500 

Verdun,  P.  Q..  5%  deb.  bonds,  1954 80.000  27,800 

Victoria,  B.  C,  4%  deb.  bonds.  1923 26,000  23.400 

Waterbury,  Conn.,  4%%  st.  imp.  bonds.   1988..  19,000  20.380 

Westmount,  P.  Q..  4^%  deb.  bonds.  1955 25.000  21.500 

Wilson  Co..  N.  C  5^  good  mads  bonds.  1938.  80.000  30.600 

Winnipeg.  Man..  4%  sch.  dis.  deb.  bonds.  1941.  50.000  40,600 

Winnipeg.  Man.,  8%^  water  works  bonds,  1941.  50,000  37,000 

Windsor,  Ont..  5X   deb.  bonds.  1917 4.000  8.960 

Windsor.  Ont..  5%  deb.  bonds,  1918 4,000  8,960 

Windsor.  Ont.,  5'/  deb.  bonds.  1919 S.nno  4.900 

Windsor.  Ont.,  5%  deb.  bond^  1980 5,000  4,900 


Liabilities,  Dbcbmbeb  31,  1915. 
LOSSES:     Adjusted,  not  due,  $315,750.11; 

in  procese  of  adjustment,  $1,676,309.43; 

resisted,  $181,304.96;  total,  $2,073,364.60; 

reinsurance,   $521,871.48 ;    net $1, 551, 493  02 

Unearned  premiums:     Fire,  $31,461,371.93; 

inland    navigation,    $342,424.62;    marine, 

$18,980;   total 16, 360, 361  50 

Salaries,  rents,  etc.,  $25,000;  accrued  taxes, 

$250,000 275, 000  00 

Commissions  and  brokerage 30, 000  00 

Reinsurance 20, 000  00 

Special  reserve  700, 000  00 

TOTAL  LIABILITIES $18, 926, 854  52 

CAPITAL  PAID   IN 2,000,000  00 

NET  SURPLUS 7,350,972  90 

TOTAL $28, 277, 827  42 

Par  Market 

value.  value. 

Atch..  T.  k  S.  Fe  RR.  4%  g.  m.  g.  bds.,  1996.  25,000  28,500 
Atch.,   T.   &  S.   Fe  Ry.   Co.    (Cal.-Arii.   Lines) 

4%;;  ser.  A  ref.  mtg.  bonds.  1962 25.000  24,500 

Atl..  Knoxv.  &  No.  RR.  5%  1st  mtg.  bds.,  1946.           64,000  58,320 

Atlantic  C.  L.  RR.  4%  1st  cons.  mtg.  b.,  1962.           25.000  28,500 

Atl.   C.   L.    (L.   &  N.   Coll.)  4%   tr.  bds.,   1962.         276.000  289,260 

B.  &  O.  RR.  4%  1st  mtg.  gold  bonds,  1948 100,000  92,000 

B.  &  O.   RR.  Co.   (9.  W.   Div.)  8%%   1st  mtg. 

gold   bonds,    1925 96,000  87,400 

B.  &  O.   RR.   Co.    (P.,   L.   E.  k  W.   Va.   Sys.) 

4%  ref.  mtg.  bonds.  1941 60.000  44,000 

Belt  RR.  k  Stock  Yards  Co.  of  Ind.  4%  Ut  ref. 

mtg.  bonds,  1939 100,000  96,000 

Boston  &  Albany  RR.  4%  deb.  bonds,  1988 50,000  47,500 

Boston  &  Maine  RR.  4%%  20-yr.  deb.  bds.,  1929.         200,000  162,000 

Boston  &  No.  St.  Ry.  Co.  4%  1st  m.  r.  b.,  1994.           60,000  40,500 

Brooklyn  U.  Elev.  RR.  5%  1st  mtg.  bds.,  1950.          125,000  126,000 

Buff.,  Roch.  A  P.  Ry.  Co.  4%%  c.  m.  b.,  1987.           60,000  61.000 

Burl.,  0.  R.  &  No.  Ry.  Oo.  5%  c.  m.  b.,  1984.         120,000  120,000 

Can.  So.  Rv.  Co.  5'/  ser.   A  c.  m.  g.  b.,  1962.           66,000  68,640 

Can.  No.  Rr.  Co.  (Winn.  Term.)  4%  g.  b.,  1939.         150.000  124.500 

Cent,  of  Ga.  Ry.  5%  cons.  mtg.  gold  b.,  1946.          150,000  151.500 

Cent.  Pac.  Ry.  4%  Ist  ref.  mtg.  gold  b.,  1949.         900,000  180,000 

Cent.   RR.  of  N.   J.  5%   gen,  mtg.  g.  b.,  1987.         801.000  356,180 

Ches.  &  O.  Ry.  Co.  4H%  gen.  mtg.  g.  b.,  1992.         150.000  186.600 

Ches.  &  O.  Ry.  Oo.  6%  1st  c.  m.  g.  bds.,  1989.         210,000  222,600 

C.  t  Alton  RR.  Oo.  8%  r.  m.  60.yr.  g.  b.,  1949.  150,000  88,600 
Chi.  t  W.  Ind.  RR.  6%  gen.  mtg.  g.  b..  1982.  211,000  225,770 
C.  k  W.  I.  RR.  Co.  4%  c.  m.  50-yr.  g.  b.,  1962.  100,000  80.000 
Chi.  &  N.  W.  RR.  or  sink.  fd.  bonds.  1929....  180.000  198.000 
Chi.  k  N.  W.  RR.  5%  sink.  fd.  bonds,  1929....  184.000  140,700 
Chi.  k  N.  W.  Ry.  Co.  5'/  30- vr.  deb.  b..  1921.  100,000  104.000 
C,  B.  k  Q.  RR.  Co.  (111.  Oiv.)  3%^  m.  b..  1949  200,000  172,000 
Chi.  k  Ot.  W.  RR.  5'<  lat  m.  t.  g.  b.,  1936.  59,000  59.000 
ChicapTO  k  Erie  RR.  5%  1st  mtg.  gold  b.,  1982.  126,000  182,600 
Chi.  k  E.  ni.  RR.  5%  g.  c.  k  1st  m.  b.,  1987.  25.000  20,500 
Chi.,  Ind.  k  L.  Ry.  Co.  4?/  s  C  r.  m.  b..  1947.  75,000  62,250 
Chi..  Milw.  k  St.  Paul  Ry.  Co.  4%  ser.  A  gen. 

mtg.    gold   bonds.   1989 25,000  23.000 

Chi.,  Milw.  k  St.  Paul  Rv.  Co.  4%%  c.  b..  1932.           17.800  18.834 

Chi..  M.  k  St.  P.  Ry.  5%  c.  g.  k  r.  m.  b..  2014.           10,600  11.448 

Chi..  St.  P.,  M.  k  O.  Rv.  Oo.  6%  c.  m.  b.,  1990.          150.000  177,000 

Chi.,  St.  L.  k  N.  O.  RR.  5X  c.  m.  bds.,  1961.         212,000  281.090 

Chi.,  St.  L.  k  Pitts.  RR.  5%  Ist  c.  m.  b.,  1982.           26,000  27.300 

Choctaw  k  Mem.  RR.  5'/  1st  m.  g.  bds.,  1949.           60,000  47,500 

Cin..  Day.  k  Chi.  RR.  iX  Tst  mtg.  bds.,  1942.           50,000  13,500 

C,  I.,  St.  L.  k  C.  RR.  6%  c.  m.  bds..  1920.  106,000  110.250 
C,  C,  C.  A:  St.  L.  RR.  (C.  *  S.  Div.)  4%  Ist 

mte.    st>ld  bonds,    1940 72,000  61,200 

C,  C,  C    &  St.  L.  RR.   (St.   Ti.   Div.)  4%  1st 

mtg.  coll.  tr.   gold  bonds.   1990 200,000  162,000 
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Clev.,  L.  &  W.  Ky.  Co.  5%  Ist  m.  c.  b.,  1983. 
Cunnecucut  Co.,  The^  5%  eq.  notes  bonds,  1919. 
Dttyion  &  Mich.  RK.  4Vk%  guar.  ex.  bda.,  1981. 
Det.,  G.  B.  &  W.  HR.  4%*  1st  c.  m.  bds.,  194b. 
Detroit  &  Mackinac  Uy.  Co.  4%  Ist  1.  b.,  1995. 
Dei.  T.  &  T.  Co.  4V^%  1st  m.  dO-yr.  bds.,  1961. 
Easton  «c  Amboy  UK.  5;^  1st  mtg.  g.  b.,  19:^0. 
Llgin,  Joliet  &  Eastern  Hii.  5%  Ist  m.  b.,  1941. 

Erie  KK.  4X  prior  lien  gold  bonds.  1996 

Erie  Hy.  Co.  7%  cons.  mtg.  bonds,  19*20 

Ua.  Ry.  &  Elec.  Co.  6%  1st  cons.  m.  b.,  1932. 
G.  Rapids  &  Ind.  RR.  4^%  1st  m.  g.  g.  b.,  1941. 
Hartford  St.  Hy.  Co.  4%  1st  m.  g.  b..  1930.... 
111.  Cent.  RR.  (U  D.  &,  T.)  8%%  m.  b.,  1963. 
111.  Cent.  RR.  (8p.  D.)  8%%  1st  m.  g.  b.,  1961. 
Inter.  &.  Qt.  No.  RR.  P.  M.  6%  Ut  m.  g.  b.,  1919 
Interb.  R.  T.  Co.  6%  1st  m.  63*7r.  b.,  1966.. 
Iowa  Cent.  Ry.  6%  1st  mtg.  gold  bonds,  19S8, 
Iowa  F.  &  Sioux  C.  RR.  7%  1st  m.  b.,  1917. 
Jelferson  RR.  5%  ex.  1st  m.  g.  g.  bds.,  1919. 
Kentucky  Cent.  Ry.  Co.  4%  1st  mtg.  bds.,  1987. 
L.  E.  &  W.  RR.  Co.  6%  1st  m.  60-yr.  g.  b.,  1937 
L.  £.  &  West.  RR.  6%  2d  m.  g.  bds.,  1941.... 
L.  S.  &  Mich.  So.  Ry.  4%  25-yr.  d.  g.  b.,  1931. 
L.  S.  &  Mich.  So.  Ry.  4%  26-yr.  d.  g.  b.,  1928. 
Lehigh  &  N.  Y.  RR.  Co.  4%  1st  mtg.  b.,  1946. 
Lehigh  V.  RR.  6%   1st  m.  ter.  gold  bds.,  1941. 

Lehigh  VaUey  RR.  6%   cons,  bonds,  1928 

Lehigh  V.  RR.  4^%  1st  mtg.  gold  bds.,  1940. 
Long  Island  RR.  4%  uni.  mtg.  gold  bds.,  1949. 
Louisv.  &  Jeff.  B.  Co.  4%  gold  mtg.  b.,  1946. 
Louisv.  k  Nashv.  RR.  6%  gen.  mtg.  bds.,  1990. 
L.  ft  N.  RR.  (E.  H.  ft  N.  D.)  «X  I«t  m.  b.,  1919 
Louisv.  ft  Nashv.  RR.  4%  uni.  gold  bds.,  1940. 
L.  ft  N.  RR.  (A.,  K.  ft  C.  D.)  4%  m.  b..  1966. 
L.  ft  N.  RR.   (P.  ft  M.  Div.)  4%  Ist  m.  60-yr. 

bonds,    1946 

L.,  H.  ft  St.  L.  Ry.  Co.  6%  1st  m.  g.  b.,  1946. 
M.,  G.  B.  ft  N.  W.  Ry.  Co.  8%%  1st  m.  b.,  1941. 
Milw.  L.  S.  ft  West.  RR.  5%   ex.  ft  imp.  mtg. 

sink.  fd.  gold  bonds,  1929 

Milw.,  S.  ft  N.  W.  Ry.  Co.  4%  1st  m.  b.,  1947. 
Minn.,  St.   Paul  ft  S.   Ste.  Marie  Cent.   Term. 

Ry.  4%  1st  mtg.  Chicago  term,  bonds,  1941.. 
M.,  St.  P.  ft  S,  Ste.  M.  Ry.  Co.  4%  c.  m.  b.,  1988 
Minneapolis  ft  Pacific  RR.  4%  1st  m.  bds.,  1986. 
Minn,  ft  St.  L.  RR.  Co.  5%  1st  c.  m.  g.  b.,  1984. 
Minn.  Union  RR.  6%  guar,  gold  bonds,  1922.. 
Minn.  St.  Ry.  ft  St.  Paul  City  Ry.  Co.  6%  cons. 

mtg.  bonds,  1928 

Mo.,  Kan.  ft  East.  RR.  6%  Ist  mtg.  bds.,  1942. 
Mo.  Pac.  RR.  ex  cons.  1st  m.  g.  bds.,  1920... 
Mut.  T.  Co.  4%  l8t  m.  20-yr.  s.  f.  g.  b.,  1924. 
N.,  C.  ft  St.  L.  RR.  6%  c.  Ist  m.  g.  b.,  1928. 
N.  England  RR.  Co.  4%  c.  m.  50-yr.  g.  b.,  1946. 
New  London  ft  No.  RR.  4%  1st  m.  bds.,  1940. 
N.   Y.  C.  ft  H.  R,  RR.   (L.  S.  Coll.)  8H%  tr. 

bonds,   1998 

N.  Y.  C.  ft  H.  R.  RR.  (Mich.  Cent.  Coll.)  8%% 

tr.  gold  bonds,  1998 

N.  Y.  C.  ft  H.  R.  RR.  4%  30-yr.  d.  g.  b.,  1934. 
New  York  ft  Erie  RR.  5%  4th  mtg.  ex.  b.,  1920. 
N.  Y.,  L.  ft  West.  Ry.  Co.  6%  Ist  m.  b.,  1921. 
N.  Y.,  L.  ft  W.  Ry.  Co.  6%  cons.  m.  b.,  1928. 
N.  Y.,  L.  ft  W.  Ry.  Co.  4%  t.  ft  i.  m.  b.,  1923. 
N.  Y.,  O.  ft  W.  Ry.  Co.  4%  g.  m.  g.  b.,  1966. 
N.  Y.,  N.  H.  ft  H.  RR.  6%  conv.  deb.  b.,  1948. 
Norfolk  ft  Western  RR.  Co.  6%  g.  m.  b.,  1981. 
Northern  Ohio  Ry.  Co.  6%  Ist  mtg.  bonds,  1946. 
No.  Pac^  Gt.  No.  RR.  (C,  B.  ft  Q.J  4%  b.,  1921 
No.  Pac.  Ry.  Co.  4%  pr.  1.  1.  g.  g.  bds.,  1997. 
No.  Pac.  Ry.  Co.  (St.  P.  ft  D.  Div.)  4^^  b.,  1996 
No.  Pac.  Ter.  Co.,  Ore.,  6%  Ist  m.  g.  b.,  1988. 
Old  Colony  St,  Ry.  Co.  4%  Ist  m.  rcf.  b.,  1964. 
Oregon  Short  Line  Ry.  Co.  6%  1st  m.  b.,  1922. 
Oregon  Short  Line  Ry.  Co.  5%  c.  1st  m.  b.,  1946 
Oregon  Short  Line  RR.  4%  26-yr.  r.  m.  b.,  1929. 
Pensacola  ft  Atlantic  RR.  Co.  6%  1st  m.  b.,  1921 
Phila.  ft  Reading  RR.  5%  term.  g.  bds.,  1941. 
P.,  C,  C.  ft  St.  L.  Ry.  Co.  4%%  ser.  A  cons. 

mtg.  bonds,   1940 

P..   C,   C.   ft  St.  L.   Ry.   Co.   4%   ser.   D  cons. 

mtg.  bonds,   1945 


Par 

Market 

value. 

value. 

60.000 

52,600 

41,000 

41,000 

60,000 

66,200 

41,000 

28,700 

60,000 

43,000 

50,000 

46,600 

203,000 

200,090 

277,000 

288,060 

160,000 

129,000 

187,000 

162,070 

60,000 

50,600 

20,000 

19,800 

100,000 

97,000 

50,000 

40,600 

66,000 

62,000 

248,000 

240,-aiO 

826,000 

821,760 

180.000 

116,700 

100,000 

104,000 

176,000 

176,760 

60,000 

44,000 

60,000 

4»,600 

76,000 

66,000 

91,000 

86.460 

200,000 

190,000 

60,000 

44,600 

816,000 

343,360 

76,000 

82,600 

200,000 

202,000 

60,000 

61,600 

100,000 

83,000 

49,000 

64.880 

14,000 

16,120 

100,000 

96,000 

60,000 

44.000 

100,000 

87.000 

236,600 

242.666 

176,000 

152.260 

60,000 

68,500 

100,000 

91,000 

50,000 

46,000 

160,000 

139.600 

60,000 

47,500 

112.000 

100.800 

60,000 

65,000 

60,000 

61.000 

100,000 

89,000 

115.000 

116.000 

100,000 

94.000 

200,000 

212,000 

100.000 

94.000 

50,000 

45,000 

226,000 

189,000 

100.000 

78,000 

60,000 

46,600 

67.000 

68,340 

58,000 

63,220 

53,000 

65.120 

43.000 

41.710 

200,000 

166,000 

17,000 

19,890 

261.000 

310.500 

29.000 

26.970 

60.000 

49,000 

80,000 

74,400 

160,000 

144,090 

116.000 

127,660 

50,000 

40,500 

100,000 

109,000 

150,000 

159,000 

26,000 

23,260 

61,000 

55,590 

150,000 

166.000 

50,000 

50,500 

18,000 

16,920 

Par  Market 

value.  value. 
P.,  C,  C.   ft  St.  L.   Ry.  Co.  4%  ser.  O  cons. 

mtg.   bonds,  1967 60,000  47,000 

Port  Reading  RR.  6%  1st  mtg.  gold  bds.,  1941.  60,000  64,200 

Portland  Ry.  Co.  5%  1st  ft  ref.  m.  g.  b.,  1930.  50,000  47,600 

Reading  Co.  iX   8^-  mtg.  s.   f.  g.  bds.,  1997.  30,000  28,600 

i>t.  P.  <E  So.  Pac.  RR.  6/,   g.  m.  g.  bds.,  1923.  150,000  166,000 

St.  P.,  Minn,  ft  Al.  Ry.  Co.  4-6%  c.  m.  b.,  1938.  219,000  228,290 
bi.  Paul,   Minn,  ft  Man.  Ry.  Co.   (Mont.  Ext.) 

4%   1st  mtg.  bonds,  1937 26,000  24,960 

Si.  L.,  I.  M.  ft  So.  RR.  5%  g.  c.  1.  g.  b.,  1981.  100,000  102,000 

St.  L.,  I.  M.  ft  So.  RR.  (U.  ft  R.)  4%  g.  b.,  1929  100,000  76,000 

St.  L.  &  San  F.  RR.  6%   g.  m.  g.   bonds,  1931.  50,000  51,000 

St.  Louis  So.   RR.   4%    1st  m.  g.   g.   bds.,   1981.  76,000  70,500 

San  F.  ft  San  J.  V.  Ry.  Co.  5%  1st  m.  b.,  1940.  87,000  99,960 

Sav.,   Fla.  ft  W.   RR.  6%    Ut  m.   g.  bds.,  1934.  100,<000  120,000 

Smv.,  Fla.  ft  W.  RR.  6%   1st  mtg.  bds.,  1984...  50,000  64,000 

feo.  &  No.  Ala.  RR.  5%  c.  m.  50-yr.  g.  b.,  1936.  100,000  105,000 

So.  Pac.  RR.  4%   1st  ref.  mtg.  gold  bds.,  1966.  200,000  180,000 

So.  Puc.  Co.   (Pac.  Coll.)  4X   stock  bds.,  1949.  100,000  87,000 

So.  Pac.  RR.,  Cal.,  5%  1st  c.  m.  g.  b.,  1987.  106,000  112,360 
So.  Ry.  Co.   (St.  L.  Div.)  4%   1st  m.  60-yr.  g. 

bonds,    1951 160,000  126,000 

So.  Ry.  Co.  5%   Ist  cons.  mtg.  gold  bds.,  1994.  60,000  61,600 

So.  Ry.  Co.  (Mem.  Div.)  5%  1st  m.  g.  b.,  1996.  107,000  110,210 

Term.  RR.  Aiwo.,  St.  L.,  4%  g.  m.  r.  g.  b.^  1968  200,000  174.000 

Term.  RR.  Asso..  St.  L.,  4Vi%  1st  m.  g.  b.,  1989  162,000  160,880 

Term.  RR.  Asso.,  St.  L.,  5%   1st  c.  m.  b.,  1944.  60.000  52,000 

U.   Pac.   RR.  4%    1st  m.  ft  1.  g.  g.  bds.,   1947.  76,000  72,750 

Utah  ft  No.  Ry.  Co.  4%   Ut  m.  ex.  bds.,  1983.  100,000  94,000 

Vandalia  RR.  4%  ser.  A  cons.  mtg.  bds.,  1966.  162,000  139,840 

Vermont  V.  RR.  Co.  4^%  1st  mtg.  bds.,  1940.  60,000  47,600 

Wabash  RR.  5%   1st  mtg.  gold  bonds,  1939 76,000  77,250 

W.  RR.  (Tol.  ft  Chi.  Div.)  4%  1st  m.  g.  b.,  1941  76,000  60,000 

W.  Md.  RR.  4%   1st  mtg.  gold  bonds,  1962....  60,000  36,500 

West  Shore  RR.  4%   guar.  bon<k,  2861 160,000  188,000 

Wheeling  ft  L.  E.  RR.  4%  1st  m.  c.  g.  b.,  1949.  100.000  71.000 

W.  ft  L.  E.  RR.  (L.  E.  D.)  5%  1st  m.  g.  b.,  1926  76.000  75.750 

Willmar  ft  S.  Falls  Ry.  Co.  5%  1st  m  bds.,  1966.  66,000  71,600 

Wis.  Cent.-Ry.  Co.  4%  1st  g.  m.  g.  bds.,  1949.  100,000  86,000 
Wis.  Cent.  Ry.  (Sup.  ft  Dul.  Div.  ft  Term.)  4% 

1st  mtg.  bonds,  1986 60,000  44,600 

Canada  Per.  Mtg.  Corp.  4%%  10-yr.  d.  b.,  1928.  28,000  26,000 

Chicago  Tel.  Co.  6%  Ist  m.  16-yr.  gold  b.,  1923.  50,000  51,000 

Cleveland  Electric  111.  Co.  6%  1st  m.  b.,  1939.  48.000  48.480 

Detroit  Edison  Co.  5%  1st  m.  30-yr.  g.  b.,  1988.  50.000  61.600 

Laclede  G.  L.  Co.,  St  L.,  6%  1st  m.  b.,  1919.  60.000  61,200 

Laclede  G.  L.  Co..  St.  L.,  r.  ft  ex.  m.  b.,  1984.  31.000  81.620 

Mich.  State  Tel.  Co.  6%  1st  m.  20-yr.  g.  b..  1924  50,000  60,000 

New  England  T.  ft  T.  Co.  6%  bonds,  1982 SO.OOO  60,600 

N.  Y.  Tel.  Co.  4H%  1st  ft  g.  m.  g.  s.  f.  b.,  1989.  50.000  49.500 

N.  Y.  Dock  (^.  4%  1st  mtg.  bonds,  1961 82,600  60,225 

Northern  Texas  Trac.  Co.  5%  1st  mtg.  b.,  1988.  26,000  25,740 

No.  Inv.  ft  Realty  Co.  4%  coll.  gold  bds.,  1940.  400.000  340.000 
Union  Elec.  Light  ft  Power  (Do.,  St.  Louis,  5% 

1st  mtg.  80-jT.   gold  bonds,  1932 26,000  26,000 

Chicago,  Milw.  ft  St.  Paul  RR.  Co.  stock 47,700  47.700 

Chicago.  Milw.  ft  St.  Pdul-  RR.  Co.  pref.  stock.  37.000  49,950 

Chicago  ft  N.  W.   RR.  Co.   stock 188.400  258, 1C8 

Chicago  ft  N.  W.  RR.  Co.   pref.  stock 20.000  86.000 

Connecticut  River  RR.  Co.  stock 2.000  3,100 

Joliet  ft  Chicago  RR.   guar.   ?tock 60,000  62.500 

N.  Y.  C.  ft  H.  R.  RR.  Co.  stock 98.500  102,850 

N.  Y.,  N.  H.  ft  H.  RR.  Co.  stock 400,000  308,000 

N.  Y.,  Lackawanna  ft  Western  RR.  Co.  stock...  60,000  50.500 

Southern  Pacific  Co.  stock 1,000  1,190 

I'nion   Pacific  RR.   pref.   stock 3,000  2.490 

American  Exchange  Nat.   Bank,  N.  Y.,  stock...  20.000  42.000 

Bank  of  .America,   N.   Y.,   stock 15,000  84,800 

Bank  of  Montreal,   Montreal,   stock 88,800  90.792 

Boylston  National  Bank,   Boston,  stock 12,500  16.260 

Conn.  Trust  ft  Safe  Deposit  Co.,  Hartford,  stock.  78,600  282.600 

First  National  Bank,   Hartford,  stock 17,200  84,672 

Hartford -.T^tna  Nat.  Bank,  Hartford,  stock 102.700  205,400 

Importers  ft  Traders  Nat.  Bank,  N.   Y.,  stock..  30,000  162,700 

Manhattan  Company  Bank,  N.   Y..  stock 10,000  81.800 

Merchants  National  Bank,  N.   Y.,   stock 16,700  30,561 

National  Bank  of  Commerce,   N.   Y.,   stock 12,500  22,780 

National   Exchanffo  Bank,   Hartford,  stock 2.000  8.400 

Hnrtford   Accident  ft  Indemnity  CJo.   stock 796,600  1.812.576 

New  York  Dock  Co.  pref.  stock 82,600  27.226 

Northwestern   Telegraph   Co.    stock 25,000  26,750 

N.  W.  Fire  ft  Marine  Ins.  Co.,  Minn.,  stock....  18,600  28.675 

Totals $21,256,806      121.610,214 


Gbniebal  Review. 

History.  —  This  company  began  business  in  August,  1810, 
with  $150,000  paid-in  capital.  The  par  value  of  the  stock 
is  $100  per  share.  In  1854  the  capital  was  increased  to 
$300,000;  in  1857  to  $500,000  by  subscriptions,  and  in  1864 
to  $1,000,000  by  a  stock  dividend  of  $600,000.  In  1871 
it  was  reduced  to  $500,000,  and  in  the  same  -year  was  in- 
creased to  $1,000,000  by  subscription.  In  1877  it  was 
increased  to  $L250,000  by  a  stock  dividend  of  $250,000,  and 
in  1906  to  $2,000,000  by  subscription. 

The  company  sustained  a  net  loss  of  $6,766,937  in  the 
San  Francisco  conflagration  (which  was  but  52.31%  of  the 
previous  year's  income),  including  claims  under  policies  of 


the  New  York  Underwriters  Agency,  a  separate  department 
of  the  company,  writing  independent  lines.  To  offset  these 
losses  the  company  issued  $750,000  additional  stock  at  500%, 
making  thp  paid-in  capital  $2,000,000,  and  adding  $3,000,000 
to  surplus.  Thus  $3,750,000  was  added  to  the  company's 
resources  during  1906. 

Policies  is*;ued  under  the  title  "New  York  Underwriters 
Agency  "  are  guaranteed  by  this  company. 

This  company  controls  the  Hartford  Accident  and  In- 
demnity Company,  which  began  business  in  1913. 

Management  and  Reputation.  —  The  underwriting  policy 
of  the  company  has  been  conservative  and  successful.  It 
has  made  steady  progress,  and  ranks  as  one  of  the  leading 
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companies  of  the  country.  Its  directors  are  substantial  and 
of  high  business  standing.  The  company's  stock  is  well 
distributed.  Its  directors  owned  at  the  end  of  1915 
$132,600  of  the  $2,000,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. It  carefully  limits  its  conflagration  liability 
in  large  cities,  its  business  in  the  principal  ones  being  of 
moderate  volume  in  proportion  to  its  size.  Besides  its 
capital  and  surplus,  amounting  to  $0,350,973,  it  has  set 
aside  a  special  reserve  of  $700,000,  making  its  surplus  as 
regards  policyholders  $10,050,973.  The  volume  of  business 
written  is  large  and  widely  distributed,  being  produced  by 
a  very  large  agency  force.  Its  expenses  of  operation  are 
low  and  its  loss  ratio  is  about  normal.  Its  investments  are 
excellent." 

The  largest  item  of  real  estate  is  the  company's  Home 
Office  at  the  comer  of  Trumbull  and  Pearl  streets,  a  well- 
located  brick  and  granite  building,  carried  at  $700,000, 
which  is  less  than  cost. 

The  mortgage  loans  are  nearly  all  upon  improved  prop- 
erty in  Hartford,  New  York,  Chicago,  Minneapolis  and 
Portland,  Ore.,  worth  nearly  two  and  one-half  tiroes  the 
amount  loaned. 

Afflliaiiona,  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rodcy  Mountain  Underwriters  Asso- 
ciation, Canadian  Fire  Underwriters  Association,  Western 
Canada  Fire  Underwriters  Association,  Mainland  Board  of 
Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under- 
writers, Nova  Scotia  Board  of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire,  marine,  tornado, 
sprinkler  leakage,  hail,  tourists'  baggage,  registered  mail, 
explosion  and  automobile  insurance. 

It  also  issues,  jointly  with  the  Hartford  Accident  and 
Indemnity  Company,  which  it  controls,  a  policy  covering 
mortality  on  live  stock.  It  assumes  the  fire,  tornado, 
lightning  and  transportation  hazards,  and  the  Hartford 
Accident  the  hazards  of  disease,  accidental  death,  etc. 

Territory.  —  It  is  licensed  to  operate  in  all  the  States  and 
Territories  except  Guam  and  the  Philippine  Islands.  It 
also  operates  in  Canada  and  Cuba. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1902,  inc.,  32%;  1903  and  1904,  35%; 
1905,  40%;  1906,  35%;  1907,  23%;  1908,  30%;  1909, 
32%%;  1910,  40%;  1911  and  1912,  35%;  1913,  1914  and 
1916,  40%  ;  total  dividends  paid  since  organization  (stock), 
$950,000 ;  ( cash ) ,  $19,020,329. 

Officers.  —  President,  R.  M.  Bissell ;  vice-pres id-en ts,  Whit- 
ney Palache  and  James  Wyper ;  secretaries,  S.  E.  Locke  and 
Fred'k  Samson;  recordii^  secretary  and  treasurer,  D.  J. 
Glazier;  assistant  secretaries,  E.  A.  Bolmar  and  Theo.  H. 
Scotland. 

Directors.  — 

Bissell,  R.  M.,  president  Hartford  Fire  Insurance  Com- 
pany. 

Chase,  Charles  E.,  chairman  Board  of  Directors. 

Goodwin,  James  J.,  capitalist. 

Lyman,  Theodore,  capitalist. 

Roberts,  George,  capitalist. 

Robinson,  H.  S.,  vice-president  Connecticut  Mutual  Life 
Insurance  Company. 

Robinson,  C.  L.  F.,  president  Colt's  Patent  Fire  Arms 
Mfg.  Co. 


Skinner,  William  C,  vice-president  Colt's  Patent  Fire 
Arms  Mfg.  Co. 

Whaples,  Meigs  H.,  president  Connecticut  Trust  and  Safe 
Deposit  Company. 

Stockholders'  Anmial  Meeting.  —  Second  Tuesday  in 
February. 

Departments.  —  Western  Department,  Chicago,  111.,  Dugan 
&  Carr,  General  Agents. 

Pacific  Department,  San  Francisco,  Cal.,  Dixwell  Hewitt, 
General  Agent. 

Southern  Department,  Atlanta,  Ga.,  Egleston  &  Prescott, 
General  Agents. 

Texas  Department,  Dallas,  Texas,  J.  B.  Hereford,  Gen- 
eral Agent. 

Income,  1916.  —  Net  premiums  written,  fire,  $18,456,- 
227.02;  marine  and  inland,  $923,400.59;  interest,  etc.,  $1,- 
014,765.21;  other  income,  $85,442.68;  total  income,  $20,- 
479,835.50. 

Disbursements,  1915. — ^^Net  losses  paid,  fire,  $10,015,- 
156.53;  marine  and  inland,  $366,771.86;  underwriting  ex- 
penses, $7,593,035.44;  dividends  to  stockholders,  $800,000; 
other  disbursements,  $274,747.89;  total  disbursements,  $19,- 
049,711.72. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  54.3%  ; 
marine,  39.7  %  ;  incurred,  52.9  %  ;  underwriting  expenses, 
39.2%  ;  underwriting  profit,  2.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  56.0%; 
expenses  incurred,  41.5%;  underwriting  profit,  2.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $10,245,- 
650.83;  net  risks  in  force,  December  31,  1915,  fire,  $3,091,- 
043,507;  marine  and  inland,  $33,868,429;  net  premiums  in 
force,  fire,  $31,461,371.93;  marine  and  inland,  $684,849.23; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $100,000. 

Underuyriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $18,280,719.34;  gain  from  underwriting  profit  and 
loss  items,  $25,813.62;  underwriting  income  earned  during 
1915,  $18,306,532.96;  losses  incurred  during  1915,  $10,245,- 
650.83;  underwriting  expenses  incurred  during  1915,  $7,- 
593,035.44 ;  underwriting  losses  and  expenses,  $17,838,686.27 ; 
gain  from  underwriting  during  1915,  $467,846.69. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $1^021,589.84;  profit  on  investments  during  1915, 
$§5,053.43;  investment  income  earned  during  1915,  $1,106,- 
643.27;  loss  on  investments  during  1915,  $232,176.07;  in- 
vestment expenses  incurred  during  1915,  $198,989.11;  in- 
vestment losses  and  expenses  during  1915,  $431,165.18;  gain 
from  investments  during  1915,  $675,478.09. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$467,846.69;  investments,  $675,478.09;  total,  $1,143,324  78. 
Losses :  Dividends  to  stockholders,  $800,000 ;  other  sources, 
$35,455;  total,  $835,455.  Surplus,  December  31,  1914, 
$7,043,103.12;  increase,  $307,869.78;  surplus,  December  31, 
1915,  $7,350,972.90. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $516,899.22; 
net  losses  incurred,  $177,707.37 ;  tourists'  baggage,  net  pre- 
miums written,  $12,123.16;  net  losses  incurred,  $1,561; 
registered  mail,  net  premiums  written,  $11,565.04;  wind- 
storm and  tornado,  net  premiums  written,  $540,567.23;  net 
losses  incurred,  $235,133.29;  hail,  net  premiums  written, 
$1,133,064.80;  net  losses  incurred,  $1,389,263.60;  sprinkler 
leakage,  net  premiums  written,  $143,808.27;  net  losses  in- 
curred, $36,058.71;  explosion,  net  premiums  written,  $18,- 
267.07. 
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HAWAIIAN  INSURANCE  AND  GUARANTY  COMPANY,  LTD., 

Hilo,  Hawaiian  Islands. 


Hxstory.  —  This  com/pany  was  incorporated  under  the 
laws  of  the  Territory  of  Hawaii,  and  began  business  Janu- 
ary 9,  1916,  with  $100,000  subscribed  capital,  of  which  $60,- 
000  was  paid  in,  together  with  $10,000  surplus.  The  par 
value  of  the  stock  is  $100  per  share.  The  company  was 
organized,  without  expense,  by  the  First  Trust  Company  of 
Hilo.  Under  its  charter  it  may  transact  all  lines  of  insur- 
ance, but  at  the  present  time  is  writing  only  fire  and  auto- 
ntobile  insurance  and  fidelity  and  surety  bonds. 

Management  and  Reputation,  —  The  underwriter  of  the 
company  is  H.  B.  Mariner,  who  is  also  its  treasurer  and 
manager.  For  ten  years  he  was  with  the  North  British  and 
Mercantile  Insurance  Company,  and  for  fifteen  years  was 
the  manager  of  the  Insurance  Department  of  the  Hawaiian 
Trust  Company,  of  Honolulu.     He  later  became  treasurer 


and  manager  of  the  First  Trust  Company  of  Hilo,  which 
position  he  still  holds. 

The  officers  and  directors  are  as  follows: 

Officers.  —  President,  John  T.'  Moir,  manager  of  the  Ono- 
mea  Sugar  Company;  vice-president,  C.  C.  Kennedy,  capital- 
ist; secretary,  H.  V.  Patten,  cashier  First  Bank  of  Hilo, 
Ltd.;  treasurer  and  manager,  H.  B.  Mariner;  general  coun- 
sel, C.  S.  Carlsfmith,  attorney-at-law. 

Directors,  —  The  directors  are  the  above  officers  and 
Henderson,  James,  proprietor  and  manager  Hawaii  Mill 
Company,  Ltd.;  Metier,  D.  E.,  general  contractor;  Pullar, 
William,  manager  Honomu  Sugar  Company,  Ltd.;  Ross, 
John  M.,  manager  Hakalau  Plantation  Company,  Ltd.; 
Shipman,  W.  H..  capitalist;  Wright,  C.  E.,  manager  Vol- 
cano Stables  and  Transportation  Company,  Ltd. 


HENRY  CLAY  FIRE  INSURANCE  COMPANY, 
Lexington,  Ky. 


Admitted  Assets,  December  31,  191<5. 

Real  estate  owned  (market  value) $183, 932  88 

Rente  due  and  accrued 2, 150  20 

Mortgage  loans  on  real  estate 142, 800  00 

Interest  due  and  accrued  thereon 5, 400  76 

Bonds  and  stocks  owned  (market  value) . . .  382,074  85 

Loans  on  colla;teral  security 62, 720  00 

Interest  due  and  accrued  thereon 751  80 

Cash  in  banks  and  office 6, 375  22 

Agents'  balances  not  over  three  months  due.  33,493  74 

Other  admitted  assets 15, 388  75 

TOTAL $826,006  19 

Interest  in  advance 378  49 

TOTAL  ADMITTED  ASSETS $825,627  70 


Liabilities,  Degbmbeb  31,  1915. 
LOSSES:      Adjusted,  not  due,   $26,120.43; 
in  process  of  adjustment,  $175646.66;   re- 
sisted,  $14,696.45;    total,   $58,363.43;    re- 
insurance, $33,015.91 ;    net 

Unearned  premiums :    One  year  or  less,  $44,- 
134.55;  more  than  one  year,  $166,380.10; 

total  

Accrued  taxes 

Funds  held  under  reinsurance  treaties 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 

TOTAL  


$26,347  62 


210,514  66 

12,000  00 

13, 178  08 

$261, 040  2d 

450, 000  00 

114,587  45 

$825,627  70 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Kentucky  on  March  1,  1910,  with  an  authorized 
capital  of  $200,000,  later  increased  to  $500,000. 

The  par  value  of  its  stock  is  $10  per  share. 

It  began  business  July  14,  1910,  with  $55,000  capital 
and  $72,546.88  surplus  paid  in.  The  amounts  subsequently 
paid  into  capital  and  surplus  accounts  were  as  follows: 
1911,  capital  $26,420,  surplus  $56,250;  1912,  capital  $42,- 
410,  surplus,  $40,926.79;  1913,  capital,  $38,780,  surplus 
$79,850.23;  1914,  capital  $137,390,  surplus,  $165,691.91. 
This  made  the  paid-in  capital  at  the  end  of  1914,  $300,000. 

In  1912  it  purchased  the  plant  and  charter  of  the  Louis- 
ville Insurance  Company,  and  in  November,  1913,  absorbed 
the  United  American  Fire  Insurance  Company  of  Frank- 
fort, Ky. 

On  February  1,  1915,  it  absorbed  the  Great  Southern  Fire 
Insurance  Company  of  Lyndon,  Ky.  Stock  of  this  company 
was  substituted  for  that  of  the  Great  Southern  and  thus 
the  paid-in  capital  was  increased  to  $450,000.  The  surplus 
collected  in  1915  amounted  to  $61,360.06.  It  will  be  noted, 
therefore,  that  of  the  $476,625.87  surplus  paid  in  since 
organization  only  $114,687.45  remained  at  the  close  of  1915. 

All  of  the  outstanding  business  of  the  Great  Southern 
was  reinsured  by  this  company.  The  Kentucky  plant  of  the 
Great  Southern,  consisting  of  about  130  agencies,  will  be 
conserved  by  the  issuance  of  an  underwriters  policy  entitled 


"  Treaty  Underwriters "  guaranteed  by  the  Henry  Clay 
and  issued  in  Kentucl^  only.  On  April  2,  1915,  all  busi- 
ness of  the  Great  Southern,  outside  of  Kentucky,  was  re- 
insured in  the  Westcliester  Fire  Insurance  Company  of 
New  York. 

Management  and  Reputation,  —  Claude  F.  Snyder,  the 
manager  of  the  company,  has  had  many  years'  experience 
in  the  insurance  business,  having  formerly  been  identified, 
as  State  agent,  at  different  times  with  the  Orient,  Thurin- 
gia  and  Manchester  insurance  companies,  and  the  Insur- 
ance Company  of  North  America,  in  the  States  of  Illinois, 
Indiana,  Missouri,  Iowa,  Kentucky,  Tennessee  and  Arkan- 
sas. He  was  secretary  of  the  Kentucky  and  Tennessee 
Board  of  Fire  Underwriters  for  five  years,  and  was  with  the 
local  and  general  offices  of  the  Liverpool  and  London  and 
Globe  Insurance  Companies,  in  Chicago,  for  four  years. 

The  directors  of  the  company  are  well-known  and  sub- 
stantial Kentucky  business  men.  The  amount  of  stock 
owned  by  them  at  par  value  was  $19,810  at  the  end  of  1916. 

It  writes  tobacco  hail  insurance  on  which  no  reserve  is 
required  at  the  end  of  the  year. 

The  company  writes  a  conservative  volume  of  business, 
but  its  operations  to  date  have  not  been  profitable,  partly, 
but  not  mainly,  due  to  the  necessary  expenses  of  establish- 
ing the  business.  The  company's  average  loss  ratio  is  above 
normal,  but  its  expense  ratio  is  moderate. 

Its  loss  paying  reputation  is  good. 
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HENRY  CLAY  FIRE  INSURANCE  COMPANY—  Continued, 


The  company's  investments  are  of  good  character.  The 
mortgage  loans  are  secured  by  property  in  Kentudcy,  valued 
at  about  three  times  the  amount  loaned.  The  collateral  loan 
is  well  secured. 

Affiliation,  —  Western  Union. 

Classes  of  Business  Written.  —  Fire,  automobile,  hail  and 
tornado  insurance. 

Territory,  —  It  is  licensed  only  in  Ky.  and  Tenn. 

Dividends.  — It  paid  dividends  of  $20,000  in  1913  and 
$45,000  in  1914;  1915,  none;  total  dividends  paid  since 
organization,  $83,878. 

Officers,  —  President,  H.  M.  Froman;  vice-president  and 
treasurer,  J.  L.  Watkins;  manager,  Claude  F.  Snyder; 
secretary,  F.  G.  Stilz. 

Directors.  — 

Amos,  D.  C,  Oakland,  Ky.,  president  Bank  of  Oakland, 
lumberman. 

Brock,  W.  B.,  Lexington,  insurance. 

Castner,  W.  H.,  Rush,  Ky.,  merchant. 

Cox,  W.  H.,  Maysville,  Ky.,  capitalist. 

Dorman,  J.  R.,  High  Bridge,  Ky.,  vice-president  and 
general  manager  American  Stone  Ballast  Co. 

Dorsey,  L.  L.,  Anchorage,  Ky.,  farmer. 

Durham,  J.  R,,  Springfield,  Ky.,  farmer. 

Foley,  J.  G.,  Pineville,  Ky.,  doctor. 

Froman,  H.  M.,  Lexington,  Ky.,  farmer. 

Fullerton,  E.  E.,  Greenup,  Ky.,  lawyer. 

Gaines,  W.  A.,  Burlington,  Ky.,  farmer. 

Garrett,  H.  G.,  Winchester,  Ky.,  president  Brodhead- 
Garrett  Co. 

Hoge,  Chas.  E.,  Frankfort,  Ky.,  manufacturer,  Hope  Mfg. 
Co.,  president  State  National  Bank,  Frankfort,  Ky. 

Homsby,  T.  L.,  Eminence,  Ky.,  farmer. 

James,  F.  P.,  Harrodsburg,  Ky.,  vice-president  Mercer 
National  Bank. 

Marshall,  Louis,  Versailles,  Ky.,  cashier  Woodford  Bank 
&  Trust  Co. 

McGregor,  T.  B.,  Frankfort,  Ky.,  lawyer. 

Morris,  C.  H.,  Frankfort,  Ky.,  lawyer. 

Offutt,  A.,  Lebanon,  Ky.,  real  estate. 

O'Rear,  E.  C,  Frankfort,  Ky.,  lawyer. 

Scott,  C.  P.,  Ghent,  Ky.,  Scott  Bros.  &  Co.,  lumber  manu- 
facturers. 

Smith,  V.  P.,  Somerset,  Ky.,  lawyer. 

Snyder,  C.  F.,  Lexington,  Ky.,  insurance. 

Stilz,  F.  G.,  Lexington,  Ky.,  cashier  Bank  of  Commerce. 

Walton,  Matthew,  Lexington,  Ky.,  lawyer. 

Watkins,  J.  L.,  Lexington,  Ky.,  vice-president  Watkins- 
Darnaby  Co. 


Whitley,  A.  G.,  Louisville,  Ky.,  wholesale  hardware,  Ful- 
ton-Conway &  Co. 

Wilson,  G.  D.,  Lexington,  Ky.,  capitalist  and  horseman. 

Witherspoon,  Lister,  Versailles,  Ky.,  capitalist  and 
farmer. 

Young,  E.  W.,  Shelbyville,  Ky.,  farmer. 

Stockholders'  Annual  Meeting.  —  Last  Thursday  in 
January. 

Income,  1915. — Net  premiums  written,  $272,837.31;  in- 
terest, etc.,  $53,322.27;  surplus  from  increase  in  capital. 
$61,360.06;  total  income,  $387,519.64. 

Disbursements,  1915.  —  Net  losses  paid,  $182,513.26;  un- 
derwriting expenses,  $102,893.90 ;  investment  expenses,  $22,- 
090.12;  total  disbursements,  $307,497.28. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.9  %  ;  in- 
curred, 67.3%;  underwriting  expenses,  37.7%;  underwrit- 
ing loss,  12.8%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  73.4  %  ; 
expenses  incurred,  41.1%;  underwriting  loss,  14.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $183,630.43; 
net  risks  in  force,  December  31,  1915,  $22,985,896;  net  pre- 
miums in  force,  $404,736.06;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $250,146.92;  gain  from  underwriting  profit  and  loss 
items,  $1,437.12;  underwriting  income  earned  during  1915, 
$251,584.04;  losses  incurred  during  1915,  $183,630.43;  un- 
derwriting expenses  incurred  during  1915^  $102,893.90;  un- 
derwriting losses  and  expenses,  $286,524.33;  loss  from  un- 
derwriting during  1915,  $34,940.29. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $51,056.12;  profit  on  investments  during  1915,  $300; 
investment  income  earned  during  1915,  $51,356.12;  loss  on 
investments  during  1915,  $6,079.81 ;  investment  expenses  in- 
curred during  1915,  $22,090.12;  investment  losses  and  ex 
penses  during  1915,  $28,169.93;  gain  from  investments  dur- 
ing 1915,  $23,186.19. 

Oadn  and  Loss  Exhibit,  1915. -^ Gains:  Investments, 
$23,186.19;  surplus  from  increase  in  capital,  $61,360.06; 
total,  $84,546.25.  Losses:  Underwriting,  $34,940.29;  ac- 
crued taxes,  $12,000;  other  sources,  $543.26;  total,  $47,- 
483.55.  Surplus,  December  31,  1914,  $77,524.75;  increase, 
$37,062.70;  surplus,  December  31,  1915,  $114,687.45. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $2,143.61: 
net  losses  incurred,  $909;  windstorm  and  tornado,  net  pre- 
miums written,  $9,326.80;  net  losses  incurred,  $5,936.43; 
hail,  net  premiums  written,  $34,140.69;  net  losses  incurred, 
$12,480.83. 


HERXAXDO  IXSTJEANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  1915. 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  offke 

Bills  receivable  taken  for  premiums 

Loans  on  approved  indorsed  paper 

Uncollected  premiums    


TOTAL  ADMITTED   ASSETS. 


Memphis,  Term. 

Liabilities,  December  31,  1915. 

Unearned  premiums   

Salaries,  rents,  etc.,  ledger  accounts 


$3,400  OO 

183  00 

89,525  00 

1,650  00 

500  00 

6,707  84 

1,689  87 

1,161  35 

29, 556  48 

$134,373  54 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL 


$16,323  55 
13,207  43 


$29,530  98 
100,000  00 

4,  842  56 


$134,373  54 
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BEST'S  INSURANCE  REPORTS— FIRE  AXD  MARINE. 


HERNANDO    INSURANCE    COMPANY  —  OoiKitvue^i. 


General  Review. 

History,  —  Ttiia  company  commenced  business  in  May, 
1860,  with  an  auhtorized  capital  of  $150,000,  of  which 
$15,000  was  paid  in.  Its  paid-in  capital  was  gradually 
increased  by  stock  dividends  until  the  lull  authorized  capi- 
tal of  $150,000  was  paid  in.  In  1897  it  was  reduced  to 
$100,000. 

Its  operations  up  to  March,  1909,  were  confined  strictly 
to  the  city  of  Mentphis,  its  transactions  being  extremely 
small.  The  company  then  branched  out,  and  up  to  1912 
wrote  some  surplus  line  risks  in  outside  territory,  after 
which  time  it  ceased  writing  all  outaidie  business,  and  its 
operations  are  now  confined  to  the  State  of  Tennessee. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  writes  a 
very  small  volume  of  business,  and  its  underwriting  in 
recent  years  has  been  very  unprofitable.  Its  management 
expenses  are  very  high,  the  average  for  the  last  nine  years 
being  upwards  of  90%  of  the  premium  income.  In  spite 
of  the  unsatisfactory  showing  which  the  company  has 
made  in  recent  years,  it  continues  to  pay  dividends  to 
stockholders.  In  recent  years  its  surplus  has  steadily  de- 
creased and  is  now  very  small. 

Classes  of  Btisiness  Written.  —  Fire  and  marine  insur- 
ance. 

Territory.  —  It  is  licensed  in  Tennessee  only. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1907,  8%  ;  1908,  3%  ;  1909,  8%  ;  1910,  7%  ;  1911 
to  1915,  inc.,  3%. 


Officers.  —  President,  John  R.  Pepper;  vice-president, 
Frederick  OrgiU;  secretary,  J.  S.  Dunsoomb. 

Directors.  — 

Dill'ard,  Paul,  Dillard  &  Cofi&n  Co. 

Dunscomb,  J.  S.,  secretary. 

Dunscomb,  Raybum,  capitalist. 

Fontaine,  Edward,  capitalist. 

Hoist,  J.  F.,  Hoist  Bros.  &  Hinton. 

Mullory,  W.  B.,  W.  B.  Mallory  &  Sons  Co. 

Norfleet,  F.  M.,  Sledge  &  Norfleet  Co. 

OrgiU,  Frederick,  president  Orgill  Bros.  &  Co. 

Pepper,  John  R.,  vice-president  Union  and  Planters  Bank 
and  Trust  Co. 

Polk,  0.  B.,  president  Security  Bank  and  Trust  Co. 

Income,  1916.  —  Net  premium©  written,  fire,  $14,069; 
marine  and  inland,  $68 ;  interest,  etc.,  $4,417 ;  commissions, 
$6,663;  total  income,  $25,217. 

Disbursements^  1915.  —  Net  losses  paid,  $8^026;  under- 
writing expenses,  $14,148;  dividends  to  stockholders,  $3,000; 
other  disbursements,  $5,974;  total  disbursements,  $31,148. 

Ratios  to  Premiums  Written.  —  Losses  paid,  56.7  %  ;  in- 
curred, 53.2  %  ;  imderwriting  expenses,  100.1  %  ;  underwrit- 
ing loss,  $8,050;  ratio  to  premiums,  56.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $7,520;  net 
risks  in  force,  December  31,  1915,  $1,685,657;  marine  and 
inland,  $28,380;  net  premiums  in  force,  fire,  $30,827 ;  marine 
and  inland,  $68. 

Surplus,  December  31,  1914,  $6,297.28;  decrease,  $1,- 
454.72;  surplus,  December  31,  1915,  $4,842.56. 


HOME  FIRE  IXSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  191'5. 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Stocks  owned  (market  value) 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
City  of  Fordyoe  warrants 


Fordyce,  Ark. 

LiABiLiTiss,  December  31,  1915. 
$7,113  83      LOSSES:      In   process  of  adjustment,  $2,- 
1,105  72  774.89;  resisted,  $1,000;  total,  $3,774.89; 

352, 782  62  reinsurance,  $1,800 ;  net 

1,759  51      Unearned  premiums:    One  year  of  less,  $70,- 
10  56  957.05;   more  than  one  year,  $44,736.40; 

21, 152  09  total 

4,549  35      Dividends  unpaid  to  policyholders 

2, 669  36      Accrued  taxes 

Commissions  and  brokerage 


$1,974  89 


115, 692  45 

9,383  83 

158  62 

116  20 


TOTAL  ADMITTED  ASSETS. 


STOCKS  OWNTID: 

Bank  of  Bauxite,  Bauxite,  Ark.,  stock 

Bank  of  Bradley,  Bradley,  Xrk.,  stock 

Bradley  Oounty  Bank,  Hermitage,  Ark.,  stock.. 

Bank  of  Carthage,  Carthage,   Ark.,  stock 

Bank  of  Enp^land,  England,  Ark.,  stock 

Exchange  Bank.  Stuttgart,  Ark.,  stock 

Bank  of  Fordyce,   Fordyce,  Ark.,  stock 

Bank  of  Fulton,  Fulton,  Ark.,  stock 

First  Nat.   Bank,   Benton,    Ark.,  stock 

First  State  Bank,  Leesville,  La.,  stock 

Farmers'  8.  Bk.  &  Tr.  Co.,  Hamburg,  Ark.,  stk. 

First  Nat.  Bank,  Fordyce,   Ark.,  stock 

German- American  Bank,  Altus,  Ark.,  stock 

LaFayette  County  Bank,   Buckner,   Ark.,  stock. 

Lee  County  Bank,  Marianna,  Ark.,  stock 

Bank  of  McNeil,    McNeil,    Ark. ,   stock 

Bank  of  New  Edinburg,  New  Edinburg,  Ark.,  s. 
Paragould  Trust  Co.,  Paragould,  Ark.,  stock... 


,       $391, 

133  04 

Par 

Market 

value. 

value. 

14,200 

$4,620 

675 

675 

6,000 

7,600 

4,660 

5,812 

760 

1.600 

17,000 

21,260 

18,S75 

24,806 

'    1,000 

1,388 

4,000 

5.200 

8,800 

8,680 

4.350 

6,002 

8,400 

4,500 

2,900 

8,190 

260 

812 

3,700 

8,700 

1,250 

1.875 

360 

560 

2,000 

8.000 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 

TOTAL 


$127,325  99 
100,000  00 
163,807  05 

$391, 133  04 


Pike  County  Bank,   Murfreesboro,   Ark.,  stock.. 

Bank  of  Risen,  Rison,   Ark.,  stock 

Sabine  State  Bank,  Many,  La.,  stock 

Bank  of  Tillar,  Tillar,  Ark.,  stock 

Union  Bk.  &  Tr.  Co.,  Junction  City,  Ark.,  stk. 

Victoria  Bank.  Strong,  Ark.,  stock 

Bank  of  Waldo,  Waldo,  Ark.,  stock 

Ark. -Vancouver  Timber  Co.,  Fordyce,  Ark.,  stk. 
Collins-Hampton  Grocery  Co.,  Fordjrce,  Ark.,  s. 

Edgar  Lumber  Co.,  Wesson,  Ark.,  stock 

El  Dorado  A  Wesson  Ry.  Co.,  Wesson,  Ark.,  stk. 
Hall  &  Legan  Lumber  Co.,  Morton,  Miss.,  stock. 

Newell  Lumber  Co.,  Eunice,  La.,  stock 

Port  Neville  Timber  Co.  stock 

Leesville  Iron  Works,  Leesville,  La.,  stock 


Pap 

value. 

250 

1,500 

400 

750 

5,000 

8,425 

1,000 

78,506 

4,675 

40,000 

4,000 

88,200 

86.500 

9,247 

200 


Market 

value. 

250 

1,876 

800 

1,125 

5,Q0O 

4,2S1 

1,760 

78,605 

4.675 

60,000 

4,000 

49.800 

86,600 

10,664 


Totals. 


$291,804  $862,782 


Gbnsbal  Review. 
History. — This   company   began   business   in  February, 
1905,  with  $50,000  paid-in  capital.     The  same  interests  con- 
trol and  operate  the  Home  Life  and  Aoeldent  Company,  of 
Fordyce.  a  small  but  reputable  company. 


Early  in  1907  its  capital  stock  was  increased  from  $50,000 
to  $100,000,  and  $75,000  additional  surplus  paid  in.  Early 
in  1908  a  stock  dividend  of  $100,000  was  declared,  increas- 
ing the  capital  to  $200,000.  On  Decen^r  31,  1008,  the 
Standard   Fire    Insurance   Company   of   Fordyce    (capital 
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HOME   FIRE   INSURANCE   COMPANY  —  Oontifiued. 


$100,000),  (which  absorbed  the  Mercantile  Fire  of  Little 
Rock  early  in  1908),  was  merged  with  this  company.  Just 
prior  to  this  merger  $50,000  of  stock  of  the  Home  Fire  was 
retired  and  its  stockholders  contributed  $46,000  so  that  its 
surplus  would  equal  that  of  the  Standard.  The  capital  of 
this  company  was  later  increased  to  $260^000.  In  April, 
1912,  this  company  reduced  its  capital  stock  from  $250,000 
to  $100,000,  and  at  the  same  time  reduced  its  surplus  to 
$100,000,  and  in  making  th€  latter  reduction  paid  a  special 
dividend  of  $73,377,  in  addition  to  «  regular  dividend  of 
$17,500. 

The  par  value  of  its  stock  is  $26  per  share. 

It  issues  two  forms  of  participating  policies,  the  Lumber 
Underwriters  of  the  Home  Fire  (issued  in  Arkansas  only) 
and  the  Merchants  Underwriters  of  the  Home  Fire  (issued 
in  Ark.,  Miss.,  La.  and  Texas)  ;  these  are  issued  on  the 
inter-insurance  plan.  The  policyholders  share  in  the  profits 
and  the  company  guarantees  the  policy  and  receives  15% 
commission  on  the  earned  premium,  and  15%  contingent 
after  deducting  losses  and  expenses  in  the  case  of  the  Lum- 
ber Underwriters,  and  35  %  to  cover  expenses  on  the  business 
of  the  Merchants  Underwriters. 

Management  and  Reputation, — The  officers  of  the  com- 
pany are  experienced  insurance  men,  being  the  three  mem- 
bers of  the  local  agency  firm  of  A.  B.  Banks  &  Co.,  which 
firm  controls  the  company.  Its  business  is  largely  insur- 
ance on  lumber  risks.  Its  underwriting  operations  have 
been  fairly  profitable.  In  1915,  however,  the  losses  were 
heavy,  and  the  company  suffered  an  underwriting  loss. 

The  company  is  in  good  repute  concerning  its  general 
treatment  of  loss  claims.  The  volume  of  businesa  written 
is  conservative  and  in  proportion  to  the  company's  net  re- 
sources.    Its  expenses  of  operation  are  low. 

The  investments  of  the  company  are  local,  industrial  and 
bank  stocks. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  It  is  licensed  only  in  Arkansas  and  Missis- 
sippi. 

Dividends.  —  It  has  paid  dividends  of  10%  annually  since 
organization.  In  1912  a  special  dividend  of  $73,377  was 
paid.  The  total  dividends  paid  since  organization  have 
amounted  to  (stock),  $100,000;    (cash),  $250,443.63. 

Officers.  —  President,  A.  B.  Banks;  vice-president,  J.  H. 
Meek;  secretary  and  treasurer,  John  K.  Hampton. 

Directors,  — 

Banks,  A.  B.,  president  of  company. 

Hampton,  John  R.,  secretary  of  company. 

Kenesson,  C.  D.,  accountant. 


Pattillo,  J.  G.,  merchant. 

Meek,  J.  H.,  vice-president  of  company. 

All  of  Fordyce,  Ark. 

Stockholders*  Annual  Meeting.  —  Second  Saturday  in 
April. 

General  Agents.  — 

A.  B.  Banks  &  Company,  general  agents,  Fordyce,  Ark. 

V.  M.  Howell,  special  agent  for  Arkansas,  Fordyce,.  Ark. 

J.  C.  Hosea,  special  agent  for  Ark.  and  Miss,  for  the 
Lumber  Underwriters,  Fordyce,  Ark. 

Incomej  1915.  —  Net  premiums  written,  $168,150.54;  in- 
terest, etc.,  $44,907.73;  other  income,  $1,300;  total  income, 
$214,358.27. 

Disbursements,  1915.  —  Net  losses  paid,  $144,768.77;  un- 
derwriting expenses,  $40,167.31 ;  dividends  to  stockholders, 
$10,000;  dividends  paid  to  policyholders,  $25,838.38;  other 
disbursements,  $4,053.11;  total  disbursements,  $224,828.07. 

Ratios  to  Premiums  Written.  —  Losses  paid,  86.1  %  ;  in- 
curred, 86.3  %  ;  underwriting  expenses,  23.9  %  ;  underwriting 
loss.  11.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  87.1  %  ; 
expenses  incurred,  24.3%  ;  underwriting  loss,  11.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $145,152.92; 
net  risks  in  force,  December  31,  1915,  $13,138,750;  net  pre- 
miums in  force,  $228,229.41;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  an3rwhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $166,629.72;  losses  incurred  during  1915,  $145,152.92; 
underwriting  expenses  incurred  during  1915,  $40,442.13;  un- 
derwriting losses  and  expenses,  $185,595.05;  loss  from  un- 
derwriting during  1915,  $18,965.33. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $41,719.47;  profit  on  investments  during  1915,  $1,300; 
investment  income  earned  during  1915,  $43,019.47;  loss  on 
investments  during  1915,  $1,420.27 ;  investment  expenses  in- 
curred during  1915,  $1,774.61;  investment  losses  and  ex- 
penses during  -1915,  $3,194.88 ;  gain  from  investments  during 
1915,  $39,824.59. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$39,824.59;  decrease  in  special  reserves^  $39,037.14;  other 
sources,  $2,614.59;  total,  $81,476.32.  Losses:  Underwrit- 
ing, $18,965.33;  dividends  to  stockholders,  $10,000;  divi- 
dends to  policyholders,  $25,838.38;  total,  $54,803.71.  Sur- 
plus, December  31,  1914,  $137,134.44;  increase,  $26,672.61; 
surplus,  December  31,  1915,  $163,807.05. 

Premiums  and  Losses  on  MisceUaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$4,495.70;  net  losses  incurred,  $149.03. 


HOME  FIRE  INSURANCE  COMPANY, 


Admittbo  Assets,  December  31, 

Beal  estate  owned   (market  value) , 

Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned  ( market  value) . . . 

Ix>ans  on  collateral  security 

Caah  in  banks  and  office 

Agents'  balances  not  over  three  months  due, 


Salt  Lake 

1915. 

$109,000  00 

285,296  75 

642,952  50 

14,500  00 

30,889  57 

22. 195  48 


TOTAL  ADMITTED  ASSETS $1,104,884  30 


City,  Utah. 

Liabilities,  Decembcb  31,  1915. 
LOSSES:     Adjusted,  not  due,  $1,012.85;  in 
process   of   adjustment,    $4,660;    resisted, 
$5,378.80;   total,  $11,051.65;    reinsurance, 

$4,746.50;   net    $6, 305  15 

Unearned    premiums:      One    year    or    less, 
$28,980.61 ;  more  than  one  year,  $86,283 ; 

total 114, 263  61 

Accrued  taxes    5, 000  00 

TOTAL  LIABILITIES $125,568  76 

CAPITAL  PAID  IN 300,000  00 

NET  SURPLUS 679,265  54 

TOTAL $1, 104, 834  30 
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HOME   FIRE   INSURANCE   COMPANY  —  C7o»*i»wed. 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Mt.  Hood  Ry.  Co.,  Ore.,  6%  bonds,  1927 $14,500  $18,920 

Alta  Club,  S.  L.  City,   Utah,  6%  bonds,  1919..  10,000  10,000 

Utah  Hotel  Co.,  S.  L.  City,  Utah,  6%  b.,  1921.  6,000  6,000 

Cache  Valley  Irri.   Dist.,  Utah,  6%   b.,  1924-26.  1,800  1,710 

Sumpter  Valley  Ry.   Co.,   Ore.,  6%   bonds 4,000  3,760 

Sevier  River  L.  k  W.  Co.,  Utah,  6%  bds.,  1928.  10,000  8,500 

Zions  Sav.  Bk.  &  Tr.  Co.,  S.  L.  City.  Utah,  stk.  1,000  4,150 

Deseret  Nat.  Bank.  S.  L.  City,  Utah,  stock....  10,000  30,500 

The  Deseret  Sav.  Bank,  S.  L.  City,  Utah,  stock.  4,700  49,350 

Zions  Co-op.'  Mer.  Inst.,  S.  L.  City,  Utah,  stk.  65,000  240,500 

Cons.  W.  &  M.  Co.,  Utah,  Ida..  Wyo.  &  Nev.,  s.  78,400  74.480 

Thatcher  Bros.  Banking  Co.,  Logan,  Utah,  stk.  5,000  8,250 

Ogden  Savings  Bank,  Ogden,   Utah,  stock 1.200  4,740 

Oregon  Lumber  Co.  stock 29,200  36,040 


General  Review. 

History,  —  This  company  was  organized  and  began  busi- 
ness September  30,  1886,  with  $200,000  paid-in  capital, 
par  value  of  stock  $100  per  share.  In  Fe'bruary,  1891,  a 
stock  dividend  of  $50,000  was  declared,  increasing  the 
capital  to  $250,000.  In  1909  its  capital  was  increased 
from  $250,000  to  $300,000  and  $40,000  was  paid  into  sur- 
plus account. 

This  company  issues  policies  entitled  "  Commercial  Un- 
derwriters Agency"  in  Colo.,  Idaho,  Utah  and  Wyo.,  but 
does  not  carry  any  double  lines.  If  two  policies  are  issued 
upon  the  same  risk  one  of  the  policies  is  reinsured.  It  has 
reinsurance  contracts  with  some  of  the  largest  foreign  and 
domestio  companies. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  is  making  porgress.  It  bears  a  good  reputa- 
tion and  has  steadily  increased  in  financial  strength.  The 
amount  of  stock  owned  by  its  directors  on  December  31, 
1915  was  $44;500.  It  has  excellent  backing.  It  is  under 
the  management  of  Heber  J.  Grant  &  Company,  general 
agents.  Salt  Lake  City. 

It  writes  a  very  conservative  volume  of  high-grade  busi- 
ness. Its  management  expense  has  been  above  the  average, 
but  its  loss  ratio  has  been  very  low,  and  it  has  built  up  a 
large  surplus.  In  1915  the  losses  were  rather  high,  but 
the  expenses  were  reduced;  the  net  result  for  the  year  was 
an  underwriting  loss.  The  company  is  in  excellent  repute 
concerning  its  general  treatment  of  loss  claims. 

Its  investments  are  high  grade  and  yield  good  returns. 

The  item  of  real  estate  is  a  two-story  brick  buildiDg  on 
Main  street.  Salt  Lake  City. 

Its  mortgage  loans  are  mostly  for  small  amounts,  and 
are  first  liens  upon  improved  property  in  Utah  and  Idaho, 
valued  at  about  three  times  the  amount  loaned. 

In  September,  1915,  this  company  was  examined  by  the 
Utah  and  Wyoming  Insurance  Departments.  The  exam- 
iners complimented  the  company  upon  its  efficient  manage- 
ment, but  recommended  that  certain  changes  be  made  in 
its  accounting  system.  They  further  recomnoended  that  a 
written  contract  be  executed  between  the  Home  and  Heber 
J.  Grant  &  Co.,  general  agents,  outlining  in  detail  the  rela- 
tions between  the  two  corporations;  that  a  physical  separa- 
tion of  the  two  companies  be  made  into  different  offices,  and 
tiiat  the  accounts  and  records  of  the  two  institutions  be 
kept  entirely  distinct. 

Affiliations.  —  Board  of  Fire  Underwriters  of  the  Pacific 
and  the  Rocky  Mountain  Underwriters  Association. 

Cla^s  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  to  operate  in  Ariz.,  Cal.,  Colo., 
Ida.,  Mont.,  Utah,  Waeh.  and  Wyo. 

Dividends.  —  In  recent  years  the  company  has  paid  divi- 
dends as  follows:  1906  to  1910,  inc.,  12%;  1911  to  1915, 
inc.,  14%;  total  dividends  paid  since  organization  (cash), 
$726,485;    (stock),  $50,000. 

Officers.  —  President,    Heber    J.    Grant;     vice-president, 


Par 
value. 

Amalgamated  Sugar  Co.,  Utah,  Ida.,  stock 22,500 

Utah-Idaho  Sugar  Co.,   Utah.  Idaho,  stock 78.980 

Farmers  Utah  Loan  Asso..  Logan.   Utah,  stock.  420 

Heber  J.  Grant  &  Co.,  S.  L.  City.  Utah,  stock.  1,160 

San  Vincente  Lumber  Co..  Cal..  stock 4.600 

Sugar  City  Townsite  Co..  Idaho,  stock 1.000 

Mt.   Hood  Ry.   Co.,  Ore.,  stock 7,200 

Utah  Hotel  Co.,  Salt  Lake  City.  Utah,  stock..  25,000 

Hotel  Utah  Operating  Co.,  S.  L.  City,  Utah,  s.  7,600 

Utah  State  Nat.  Bank,  S.  L.  City,  Utah,  stock.  6,000 

Walker  Bros.,  Bankers,  S.  L.  City,  Utah,  stock.  5,000 

Totals $3fl&,160 


Market 
value. 

22,600 

78.960 

420 

2,982 

2,800 
850 

2,860 
10,000 

9,750 
12,840 
10,100 


$642,052 


George  Romney ;  treasurer,  Edjgar  S.  Hills ;  secretary,  H.  G. 
Whitney;  assistant  secretary,  George  J.  Cannon. 

Directors,. — 

Barnes,  John  R.,  president  Barnes  Banking  Company, 
Kaysville. 

Bennett,  John  F.,  president  Bennett  Glass  and  Paint  Com- 
pany, Salt  Lake  City. 

Browning,  M.  S.,  president  First  National  Bank,  Ogden. 

Burton,  Chas.  S.,  president  Farmers  and  Stock  Growers 
Bank,  Salt  Lake  City. 

Cutler,  John  C,  president  Deseret  National  Bank,  Salt 
Lake  City. 

Farnsworth,  P.  T.,  director  Home  Fire  Insurance  Company 
of  Utah. 

Grant,  Heber  J.,  president  Home  Fire  Insurance  Company 
of  Utah,  vice-president  Utah  State  National  Bank. 

Lyman,  Francis  M.,  director  Consolidated  Wagon  and  Ma- 
chine Company. 

Riter,  W.  W.,  president  Deseret  Savings  Bank. 

Romney,  George,  vice-president  Zions  Cooperative  Mercan- 
tile Institution. 

Smith,  Elias  A.,  cashier  Deseret  Savings  Bank. 

Smith,  Joseph  F.,  president  Zions  Savings  Bank  and  Trust 
Company. 

Webber,  Thos.  G.,  manager  Zions  Cooperative  Mercantile 
Institution. 

Stockholders'  Annual  Meeting,  —  First  Monday  in  Feb- 
ruary. 

General  Agents,  —  For  Ida.,  Mont,  and  Utah,  H.  J.  Grant 
&  Co.,  Salt  Lake  City;  Ariz.,  Canfornia  and  Washington, 
H.  R.  Mann  &  Co.,  San  Francisco;  Colorado  and  Wyoming, 
Gerald  L.  Schuyler,  Denver,  Colo. 

Income,  1916.  —  Net  premiums  written,  $116,013.20;  in- 
terest, etc.,  $81,248.13;  total  income,  $198,161.33. 

Disbursements,  1916.  —  Net  losses  paid,  $68,467.06;  un- 
derwriting expenses,  $61,304.66;  dividends  to  stockholders, 
$42,000;  other  disbursements,  $7^166.48;  total  disburse- 
ments, $168,927.08. 

Ratios  to  Premiums  Written,  —  Losses  paid,  68.5%;  in- 
curred, 61.1%  ;  underwriting  expenses,  43.9%  ;  underwriting 
loss,  12.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.3  %  ; 
expenses  incurred,  47.6%  ;  underwriting  loss,  13.9%. 

Miscellaneous,  1916. — Net  losses  incurred,  $71,483.64; 
net  risks  in  force,  December  31,  1916,  $17,730,464;  net  pre- 
miums in  force,  $219,045.11;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,000. 

Underwriting  Eashibit,  1915.  —  Premiums  earned  during 
1916,  $107,855.46;  loss  from  underwriting  profit  and  loss 
items,  $29.33;  underwriting  income  earned  during  1915, 
$107,826.13;  losses  incurred  during  1915,  $71,483.64;  under- 
writing expenses  incurred  during  1916,  $51,304.55;  under- 
writing losses  and  expenses,  $122,788.09;  loss  from  under- 
writing during  1915,  $14,961.96. 
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HOME  FIRE  INSyRANCE  COUP  ANY -^  Continued. 


Investment  Exhibit,  1916.  —  Interest^  rents  earned  during 
1915,  $81,248.13;  profit  on  invesftments  during  1916,  $24,- 
111.50;  investment  income  earned  during  1915,  $105,359.63; 
inyeBtnaent  expenses  incurred  during  1915,  $7^136.15;  gain 
from  investments  during  1915,  $98,223.48. 


Gain  and  Loss  Ewhihit,  1915.  —  Gain  from  investments, 
$98,223.48.  Losses:  Underwriting,  $14,961.96;  dividends 
to  stockholders,  $42,000;  total,  $56,961.96.  Surplus,  De- 
cember 31,  1914,  $638,004.02;  increase,  $41,261.52;  surplus, 
December  31,  1916,  $679,265.54. 


HOME  FIRE  INSURANCE  CORPORATION  OF  VIRGINIA, 


Hampton,  Va. 


AoiaxTED  Assets,  Decembeb  31,  191^. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value)  . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  and  agents'  balances 


TOTAL  ADMITTED  ASSETS. 


$29,979  00 
748  12 

27,287  75 
304  17 

12,360  00 
531  90 

11,915  36 


$83, 126  30 


Gensbal  Rsview. 

History,  —  This  company  was  incorporated  under  the  laws 
of  Virginia,  July  1,  1905,  with  $100,000  authorized  capital, 
of  which  $15,975  had  been  paid  in  on  December  31,  1914. 
During  1915  the  capital  was  increased  to  $34,080  by  a  stock 
dividend  of  $18,105.  The  balance  is  represented  by  notes 
payable  on  demand  and  secured  by  deposit  of  the  company's 
own  stock  as  security.  In  case  of  failure  to  pay  a  call  made 
by  the  board  of  directors,  the  company  is  authorized  to  sell 
the  stock  at  public  or  private  sale. 

Management  and  Reputation.  —  The  company  is  under 
experienced  management  and  though  small  i^  reputable,  and 
has  made  progress.  Its  secretary  is  connected  with  the  firm 
of  Jones,  Saunders  &  Company,  local  insurance  agents,  and 
is  an  experienced  insurance  man.  The  directorate  includes 
a  number  of  bankers  and  prominent  business  men,  who  con- 
trol the  company. 

Its  expense  ratio  is  above  the  average,  but  its  loss  ratio 
is  very  moderate.    Its  loss  paying  reputation  is  good'. 

Affiliation.  —  Southeastern  Underwriters  Association. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  Its  operations  are  confined  to  Eastern  Vir- 
ginia. 

Dividends. —  1915,  a  itodc  dividend  of  $18,105. 

Officers.  —  President,  J.  T.  Lee;  vice-president,  N.  S. 
Groome;  secretary,  H.  W.  Saunders. 

Directors.  — 

Baldwin,  W.  B.,  insurance,  Norfolk,  Va. 

Booker,  H.  R.,  president  Merchant®  National  Bank, 
Hampton,  Va. 

Darling,  F.  W.,  vice-president  Bank  of  Hampton,  Hamp- 
ton, Va. 

Groome,  N.  S.,  cashier  Bank  of  Hampton,  Hampton,  Va. 

Hewins,  Chas.  H.,  oyster  dealer,  Hampton,  Va. 

Hope,  Dr.  J.  W.,  director  Merchants  National  Bank, 
Hampton,  Va. 

Hunt,  Geo.  E.,  Mathews,  Va. 

James,  Alex.,  merchant,  Mathews,  Va. 

Kimberly,  J.  B.,  merchant  and  director  Bank  of  Hamp- 
ton, Old  Point,  Va. 

Lee,  J.  T.,  merchant  and  director  Bank  of  Hampton,  Va. 


Liabilities,  Decembeb  31,  1915. 


Unearned  premiums,  one  year  or  less,  $4,- 
512.18;  more  than  one  year,  $17,442.39; 
total 

Accrued  taxes 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


TOTAL 


$21,954  57 
631  24 

$22,585  81 
34,080  00 
26,460  49 

$83, 126  30 


Mason,  R.  I.,  vice-president  Merchants  National  Bank, 
Hampton,  Va. 

Ransone,  A.  T.,  merchant,  Hampton,  Va. 

Richardson,  W.  W.,  merchant  and  director  Bank  of 
Hampton,  Hampton,  Va. 

Rowe,  J.  W.,  president  First  National  Bank,  Hampton, 
Va. 

Saunders,  H.  W.,  insurance,  Hampton,  Va. 

Sehmelz,  H.  L.,  president  Bank  of  Hampton,  Hampton, 
Va. 

Tennis,  E.  M.,  president  Bank  of  Phoebus,  Phoebus,  Va. 

Vanderslice,  Dr.  Geo.  K.,  director  Bank  of  Phoebus, 
Phoebus,  Va. 

Willett,  J.  A.,  cashier  First  National  Bank,  Newport 
News,  Va 

Willis,  J.  M.,  Superintendent  of  Public  Instruction, 
Hampton,  Va. 

Woodward,  W.  W.,  attorney,  Hampton,  Va. 

Wyatt,  J.  S.,  merchant  and  director  Merchants  National 
Bank,  Rip  Raps,  Va. 

Income,  1915.  —  Net  premiums  written,  $22,954.08;  in- 
terest,  etc.,  $3,428.82;  total  income,  $26,382.90. 

Disbursements y  1915.  —  Net  losses  paid,  $7,532.16;  under- 
writing expenses,  $11,291.63;  dividends  to  stockholders, 
$18,105;  total  disbursements,  $36,928.79. 

Ratios  to  Premiums  Written.  —  Losses  paid,  32.8  %  ;  in- 
curred, 32.8  %  ;  underwriting  expenses,  49.2  %  ;  underwriting 
profit,  16.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  33.3%; 
expenses  incurred,  50.0%;  underwriting  profit,  16.7%. 

Miscellaneous,  1915. — Net  losses  incurred,  $7,532.16; 
net  risks  in  force,  December  31,  1915,  $2,052,700;  largest  net 
aggregate  amount  insured  in  any  one  hazard!  located  any- 
where in  the  United  States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiuans  earned  during 
1915,  $22,593.72;  losses  incurred  during  1915,  $7,532.16;  un- 
derwriting expenses  incurred  during  1915,  $11,291.63;  un- 
derwriting losses  and  expenses,  $18,823.79;  gain  from  un- 
derwriting during  1915,  $3,769.93. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $3,681.18. 


Digitized  by 


Google 


178 


BEST'S  INSURANCE  REPORTS— FIEE  AND  MARINE. 


HOME  INSURANCE  COMPANY  OF  HAWAII,  LTD., 


Honolulu,  Hawaii. 


Admitted  Assets,  December  31,  1916. 

Mortgage  loans  on  real  estate $29, 805  00 

Bonds  and  stocks  owned  (market  value) ...  3, 654  22 

Loans  on  collateral  security '24, 900  00 

Gash  in  banks  and  office 34, 836  46 

Agents'  balances  not  over  three  months  due.  5,666  78 

Other  admitted  assets 6, 129  22 

TOTAL  ADMITTED  ASSETS $104, 991  68 


LiABiiiTDBS,  December  31,  1915. 

Unearned  premiums   $14, 235  04 

Other  liabilities 7, 529  09 

TOTAL  LIABILITIES    $21, 765  63 

CAPITAL  PAID  IN 50,000  00 

NET  SURPLUS    33, 226  06 

TOTAL $104,991  68 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Territory  of  Hawaii  on  August  10,  and  began 
business  August  15,  1911.  Its  authorized  and  subscribed 
capital  is  $100,000,  $50,000  having  been  paid  in  in  cash, 
the  balance  being  represented  by  stockholders'  liability, 
which  is  subject  to  call. 

The  par  value  of  the  shares  is  $100.  The  company  states 
that  there  was  no  expense  incurred  in  promoting  it.  Its 
Ciiarter  provides  for  the  writing  of  several  classes  of  in- 
surance. 

Mimagement  and  Reputation.  —  The  promoter  of  the  com- 
pany, Zeno  K.  Myers,  who  is  its  treasurer  and  manager, 
has  had  an  insurance  experience  covering  a  period  of  twenty 
years.  He  was  for  ten  years  cashier  of  the  Pacific  De- 
partment of  the  North  British  and  Mercantile  Insurance 
Company  of  London,  Eng.,  and  for  the  last  ten  years  has 
been  in  the  Hawaiian  Islands  as  manager  of  the  Insurance 
Department  of  the  Hawaiian  Trust  Company.  In  1910  he 
was  manager  of  the  First  Trust  Company  of  Hilo. 

The  volume  of  business  written  is  small  and  consequently 
the  expense  of  management  ratio  is  high,  but  is  offset  by 
general  agency  earnings.  A  general  agency  is  maintained 
for  all  lines  of  insurance.  The  surplus  is  steadily  in- 
creasing. 

On  December  31,  1915,  the  directors  owned  $11,900,  par 
value,  of  the  capital  stock  then  outstanding. 

Classes  of  Business  Written,  —  Fire,  plate  glass,  automo- 
bile and  registered  mail  insurance. 

Territory.  —  It  operates  in  Hawaii  only. 

Dividends.  —  No  dividends  have  been  paid  since  organiza- 
tio 

Officers.  —  President  and  director,  J.  A.  McCandless; 
vice-president,  F.  D.  Lowrey;  secretary,  Norman  Watkins; 
treasurer  and  manager,  Zeno  Myers;  auditor,  A.  W. 
Eames,  Jr; 

Directors.  — 

Bush,  G.  F.,  manager  sales  department  Honolulu  Iron 
Works,  Ltd.,  treasurer  Pacific  Engineering  Co.,  Ltd. 

Campbell,  A.  J.,  capitalist. 

Gem,  Chu,  principal  owner  and  president  Quong  Sam  Kee 
Co.,  president  Chinese  Merchants'  Association. 

Lowrey,  F.  D.,  secretary  and  associate  manager  Lewers  & 
Cooke,  Ltd. 

McCandless,  J.  A,  director  Pacific  Gas  A;  Electric  Co., 
California;  capitalist. 

Myers,  Zeno  K.,  treasurer  and  manager  of  company. 


Parsons,  S.  S.,  representative  Hawaiian  Legislature. 

Scott,  John  A.,  manager  Hilo  Sugar  Co.,  president  Hilo 
Mercantile  Co.,  Ltd. 

Wadsworth,  R.  A.,  manager  Ice  Works,  Ltd.,  Maui;  vice- 
president  First  National  Bank  of  Wailuku,  vice-president 
First  National  Bank  of  Paia,  director  Lahaina  National 
Bank. 

Watkins,  Norman,  representative  Hawaiian^  Legislature, 
manager  Hawaiian  Fertiluser  Co. 

Wilcox,  A.  S.,  capitalist. 

Stockholders'  Annual  Meeting.  —  Second  Thursday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $15,741.56;  in- 
terest, etc.,  $4,315.35;  other  income,  $19,780.02;  total  in- 
come, $89,678.08. 

Disbursements,  1915.  —  Net  losses  paid,  $4,596.98;  under- 
writing expenses,  $12,441.32 ;  other  ^sbursements,  $301.18 ; 
total  disbursements,  $17,339.48. 

Ratios  to  Premiums  Written.  —  Losses  paid,  29.2%;  in- 
curred, 29.2%  ;  underwriting  expenses,  79.0%  ;  underwriting 
profit,  MJt%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  37.1  %  ; 
expenses  incurred,  82.9%  ;  underwriting  profit,  71.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $4,596.98 ; 
other  lines,  $301.18;  net  risks  in  force,  December  31,  1916, 
$1,206,311;  net  premiums  in  force,  $22,306.64;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $2,000. 

Underwriting  EwhiHt,  1915.  —  Premiums  earned  during 
1915,  $12,384.92;  gain  from  underwriting  profit  and  loss 
items,  $13,809.98;  underwriting  income  earned  during  1915. 
$26,194.90;  losses  incurred  during  1915,  $4,596.98;  under- 
writing expenses  incurred  during  1915,  $12,742.50;  under- 
writing losses  and  expenses,  $17,339.48;  gain  from  under- 
writing during  1915,  $8,855;42. 

Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $4,315.35;  gain  from  investments  during  1915,  $4,- 
316.36. 

Ga^n  and  Loss  Eahihit,  1915.  —  Gains:  Underwriting, 
$8,855.42;  investments,  $4,315.35;  total,  $13,170.77.  Sur- 
plus, December  31,  1914,  $20,055.28;  increase,  $13,170.77; 
surplus,  December  31,  1915,  $33,226.05. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $6,749.05; 
net  losses  incurred,  $257.80 ;  tourists'  ^>aggage,  net  premiums 
written,  $6.75;  registered  mail,  net  premiums  written, 
$177.55;  net  losses  incurred,  $34.03. 


Digitized  by 


Google 


BEST'S  INSURANCE  EEPORTS  — FIRE  AXD  MARINE. 


179 


THE  HOME  INSURANCE  COMPANY, 


New  York,  N.  Y. 


ADMiTTEO  Assets,  Decembsb  31, 

Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents^  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies. 


TOTAL $38, 080, 230 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 97,487 


1915. 

$5,  600  00 

.  32,243,267  00 

269, 786  00 

.  2,190,910  81 

.  3,167,673  65 

203,203  47 

93 


00 


LiABiLinss,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $365,501;  in 
process  of  adjustment,  $1,993,073.91;  re- 
sisted, $190,872;  total,  $2,649,446.91;  re- 
insurance, $813,241.69 ;  net $1,  736, 205  32 

Unearned  premiums:  Fire  (one  year  or 
less),  $4,503,535;  more  than  one  year, 
$10,922,474;  inland  navigation,  $353,771; 
marine,  $99,046;  total 15, 878, 826  00 

Salaries,  rents,  etc.,  $150,000;  accrued  taxes, 
$250,000 400, 000  00 

Funds  held  undier  reinsurance  treaties 431, 535  36 

Reserve  as  a  conflagration  surplus 2, 000, 000  00 


TOTAL  LIABILITIES $20, 446, 566  68 

CAPITAL  PAID  IN 6,000,000  00 

NET  SURPLUS 11, 636, 177  25 


TOTAL  ADMITTED   ASSETS $37,982,743  93 


TOTAL $37, 982, 743  93 


BONDS  AND  STOCKS  OWNED: 

District  of  Columbia,  8.66  reg.  bds.,  1924 

United  SUtca,  4%  reg.  bds.,  1926 

City  of  Edmonton,  6%  sch.  diflt.  bda.,  1968 

City  of  UamUton,  4V6%   bonds,  1919-1921 

City  of  Jersey  City,  4Vi%  water  bds.,  1961 

City  of  Maiaonneuve  6%  bds.,  1963 

City  of  New  York.  4%%  reg.  bds..  1967 

City  of  Richmond.  Va.,  6%  reg.  bds..  1922 

City  of  Toronto.  4%  reg.  deb.  bds.,  1944-1948... 

City  of  Victoria,  4%%  coup,  bds.,  1928 

LitUe  River  Dr.  Dist.,  6Vi%  bds.,  19281927.... 

Prov.  of  AlberU,  4%%  g.  deb.  bds.,  1924 

Prov.  of  Ontario,  iX  deb.  bds.,  1941 

Porto  Rico,   4%   gold  bds.,  19241956 

Sute  of  Georgia,  3^%  reg.   bds.,  1920 

SUte  of  New  York,  3%  r.  c.  imp.  b.,  1966-1950. . 

sute  of  North  Carolina,  4  %  bonds,  1961 

sute  of  South  Ooiolina,  4^%  bonds,  1988 

Town  of  Maisonneuve,  i%X  bonds,  1960 

United  SUtes  of  Mexico,  5%  int.  reg.  bonds 

A.,  T.  &  S.  F.,  0.  &  A.,  4%%  bds.,  1962 

A.,  T.  &  S.  F.  Ry.  Co.,  4%  conv.  bds.,  I960.... 

Atlantic  C.  L.  RR.,  4%  gold  st.  bils..  1992 

Atlantic  C.  L.  RR.  Co..  4%%  bds.,  1964 

Baltimore  A  Ohio  RR.  Co.,  4^;;^  con  v.  b.,  1988. 
B.  &  O.  RR.  Co.,  4H%  gold  notes  bds.,  1917-18. 
B.  A  O.  RR.  Co.,  8^%  prior  lien  g.  bds..  1926. 
B.  &  0.  RR.  Co.  (P.,  L.  E.  &  W.  V.  System). 

4%  ref.  mtg.  gold,  bds.,  1941 

B.  &  O.  RR.,  5%  ref.  &  g.  mtg.  bds.,  1998 

Boston  &  Maine  RR.  Co.,  4^%  bonds.  1929 

BufTalo.  Roch.  k  Pittsburgh  RR.,  4%%  b.,  1967. 
Canadian  Northern  Ry.,  4%%  eq.  bds.,  1918.... 

Cent.  New  England  Ry.,  4%  bonds,  1961 

Central  of  Georgia  Ry.  Co.,  6%  bds.,  1946 

Cent.  Pacific  Ry.,  4%  1st  f.  m.  g.  b.,  1949 

Chesapeake  A  Ohio  Ry.,  4^%  conv.  bds.,  1980.. 
Ch€«apeake  &  Ohio  Ry.  Co.,  4%%  bds..  1992... 

Chicago  ft  Alton  RR.,  8%  ref.  bds.,  1949 

Chicago,  I.  ft  So.  RR.,  4%  50  yr.  g.  st.  b..  1966 
Chi.  Jet.  Rys,  ft  Un.  St.  Yds.  Co.,  6%  b.,  1940. 
Chi.,  Milw.  ft  St.  P.  Ry..  5%  c.  g.  bds.,  2014.. 
Chi.,  MIIw.  ft  St.  P.  RR.,  4%  deb.  bds.,  1984... 
Chi.,  Milw.  ft  St.  P.  RR.,  4%%  c.  g.  bds.,  1932. 
Chicago  ft  North  W.  Ry.,  4%  ex.  reg.  b.,  1926.. 
Chi.,  R.  I.  ft  Pac.  Ry.,  4^  Ut  ft  r.  m.  b.,  1984 
Chi.,  R.  I.  ft  Pac.  Ry.,  4hi%  eq.  bds.,  1918.... 
Chi.,  St.  P.,  Minn,  ft  O.  Ry.,  5%  d.  b.,  1980. . 
Chicago  ft  Western  Ind.  RR.,  4%  bonds,  1952., 
Chicago  ft  West.  Ind.  RR.,  6%  c.  g.  n.  b.,  1917. 
Cleveland  Term,  ft  Val.  RR.,  4%  bds.,  1996.... 
Col. -Southern  Ry.,  4%%  r.  ex.  st.  bds.,  1936... 
Duluth,  Missabe  ft  No.  Ry.,  6%  g.  bds.,  1941... 
Delaware  ft  Hudson  Co.,  6%  oonv.  hda.,  1986... 
Erie  RR.  Co.,  Erie  ft  Jersey  RR.,  6%  Ist  mtg. 

60  rr.  s.  f.  g.  bds.,  1956 

Erie  RR.,  6%  eq.  tr.  ctfs.  ser.  T  bds.,  1921 

Erie  RR.,  5%%  gold  notes  bonds,  1917 

Florida  East  Coast  Ry  ,  4^v  bonds,  1960 

Galveston,  Har.,  San  An.  Ry.,  5%  bds.,  1981 

Galveston,  Houst.  ft  Hend.  RR..  6%  b..  1968... 

Georgia  RR.  ft  Banking  Co.,  4X  bds.,  1947 

Illinois   Central    RR.    and   Chicago,    St.    Louis 

ft  New  Orlean,  5%  Jt.  A  bds.,  1968 

Jamestown,  F.  ft  G.  RR.,  5%  st.  bds..  1969 

Kansas  City.  Ft.  S.  ft  M.  Ry.,  4%  Bds.,  1986... 

Kansas  City  So.  Ry..  57,  1st  ref.  bds.,  1950 

Kansas  Ci^  Term.  Ry.,  4%  1st  m.  g.  s.  b.,  1900 
Lake  Shore  ft  M.  S.  Ry..  4%  26  vr.  g.  b.,  1981.. 
Lehigh  Valley  RR.,  4%  g.  m.  c.  bds.,  2008 


Par  Market                                                                                               Par  Market 

value.  value.  value.  value. 

$50,000  160,000  Louisville,  H.  ft  St.  L.  Ry.,  5%  1st  m.  b.,  1946.  26,000  26,600 

106,000  106,000       Maine  Central  RR.,  5%  notes  bds.,  1919 100.000  101,000 

60,000  42,600  Manhattan  Ry.  Co.,  4%  cons.  mtg.  bds.,  1990...  100,000  91,000 

50,000  47,000       Memphis  Union  Station.  5%   bonds,  19S9 100,000  101,000 

200,000  200,000  Missouri,  K.  ft  T.  Ry.,  4\^X  g.  m.  bds.,  1986...  100,000  48,000 

97,333  82,738  Missouri,  K.  ft  T.  Ry.,  4%  Ut  ref.  st.  b.,  2004..  200,000  100,000 

200,000  200.000  New  Orleans  Term.,  4%  1st  m.  st.  bds.,  1968...  100,000  72,000 

60.000  60,000  New  York  Central  RR.  Co..  0%  c.  d.  bds.,  1986.  800,000  886,000 

860,400  260,804  N.  Y.  C.  ft  H.  R.  RR.  8H%   reg.  g.  b.  (Lake 

60,000  45,000           Shore   coll.),    1998 60,000  40,200 

100,000  97,000  New  York  Conn.  RR..  4^%  1st  mtg.  g.  b..  1968  226.000  218,260 

200,000  184,000  N.  Y.,  N.  H.  ft  H.  RR.  Co.,  6%  c.  bds.,  1948..  100.000  114,000 

86,000  27,800  N.  Y.,  N.  U.  ft  H.  RR.,  8^%  c.  d.  c.  r.  b.,  1960  100,000  71,000 

10,000  10,000  N    Y.,  Phil,  ft  Nor.  RR.,  4%  1st  jn.  bds.,  1939..  66,000  61,160 

10.000  9.700   .    N.  Y..  Phil,  ft  Nor.  RR.,  4%  s.  t.  c.  b.,  1948...  26,000  22,600 

2,800,000  2,688,000  Norfolk  ft  Western  Pocahontas,  4%  jt.  bds.,  1941  260,000  222,600 

40,000  40,000  N.  ft  W.  Ry..  4%  div.  Ist  1.  ft  g.  m.  g.  b..  1944  60.000  44.600 

104.000  104.000  Northern  Pacific-Great  Northern,  4%  reg.  joint 

146.000  113.880           (a,  a  ft  Q.  OoU)  b<h.,  1021 400,000  892.000 

60,000  10,000       Oregon  S.  L.   RR.,  4%  ref.  bds..  1929 100.000  92.000 

60.000  48.000  Pennsylvania  Co..  4%  15-26  yr.  g.  loan  1906  bds.  160,000  141.000 

106,000  112,860  Pennsylvania  Co.,  3H%  gold  loan  1901  b.,  1916.  40.000  89,600 

100,000  98,000  Pennsylvania  RR.  Co.,  4%X  gold  bds.,  1966....  150,000  160,000 

100,000  90.000  Pennsylvania  Co.,  3V^%  40  yr.  guar,  gold  trust 

210,000  20(1,600           ctfs.   bds.,   1944 60.000  42,600 

75,000  76,000  Reading  Co.  (Jersey  Cent,  col.),  4%  g.  b.,  1961.  100,000  96,000 

86,000  82.650  Seaboard  A.  L.  Ry.,  6%   Ist  cons.  m.  b.,  1946..  100.000  99,000 

So.  Pacific  Co.,  4%  conv.  beta.,  1929 800,000  267,000 

60,000  43,500  So.  Pacific  Co.,  5%  20  yr.  conv.  g.  bds.,  1984...  184.000  142.040 

100.000  100,000  So.  Pacific  Co..  San  Fr.  Ter..  4%  st.  b..  1950...  100,000  86.000 

200.000  140.000  Southern  Ry.  Co..  6%  gold  notes  bonds.  1917..  100.000  100.000 

200.000  202,000  Term.  RR.  Asso.  of  St.  Louis.  4%  st.  bds.,  1968.  100.000  83,000 

100,000  97,000  The  Hudson  Companies.  6%  gold  notes.  1918....  200,000  192,000 

200.000  150,000       Third  Avenue  RR.  Co.,  5%  bonds,  1987 20.000  21,400 

100,000  107,000  Toledo  ft  Ohio  Cent.  Ry.  Co.,  5%  bds.,  1986....  100.000  102,000 

60,000  46,000  I'nion  Pac.  RR.  Co.  4%  gold  stamped  b.,  2008..  250,000  226,000 

800,000  256.000  VandalU  RR.  Cons.  4%  ser.  B.  st.  bds.,  1967..  200,000  180,000 

100.000  91,000  Virginia  Midland  Rv.   Co.  5%  gen.  m.  b.,  1086.  60,000  61,000 

200,000  112,000  ^rgiiiiaii  By.  Oo.  5%  1st  mtg.  bonds,  1962....  100,000  96,000 

100,000  86,000  Wash.  Term.  Co.  3%'4  Ist  mtg.  gold  b.,  1945..  100,000  83,000 

100,000  99,000        Wisconsin  Cent.   Rv.  Co.  4%  bonds,  1949 100,000  87,000 

200.000  214,000  W.  J.  ft  S.  RR.  Co!  3\^X  s.  B  1st  c.  m.  b.,  1986.  100,000  84,000 

260,000  227,600  Adams  Express  Co.  4%  coll.  tr.  bonds.  1948....  100,000  84,000 

100,000  102,000        American  Tel.  ft  Tel.  Co.  4%  bonds.   1929 300,000  270,000 

300,000  282,000  Roonville  PR.  Rri'lee  Co.  4X  sink.  fd.  b.,  1951.  118.000  59.000 

100,000  66,000  Clev.  El.  lU.  Go.  6%  Ist  mtg.  gold  bds.,  1924..  43,000  48,000 

60,000  49,000  Canada  Perm.  Mtg.  Corp.  4%%  deb.  bds.,  1924.  25.000  26.000 

200,000  202,000  Consolidated  Qu  Oo.  0%  conr.  deb.  bds.,  1920.  160,000  189,000 

200,000  168,000  Eastern  Canada  S.  ft  L.  Co.  4%'4  deb.  bonds..  10,000  9,800 

160,000  150,000        niinoia  Steel   Co.   4M7   bonds,    1940 200,000  180,000 

100,000  83.000       Indiana  Steel  Co.  6%  Ist  mtg.  bonds,  1952 200.000  202,000 

200,000  170,000  Interb.  R.  T.  Co.  6%  1st  ft  ref.  gold  bds.,  1966.  800,000  297,000 

100,000  104,000  Intern.  Harvester  Co..  N.  J..  5%  g.  n.  h.,  1918.  100.000  101,000 

100,000  106,000  National  Tube  Co.  5%  1st  mtg.  st.  bonds,  1962.  300,000  308,000 

r.  Y.  Gas,  El.  L..  H.  ft  P.  Co.  6^  bonds,  1948.  100,000  104,000 

100,000-  100.000       New  York  Telen.   Co.   4%'/  bonds.   1989 100,000  98,000 

60,000  50,000  N.  V.  ft  West.  Ltg.  Co.  5%  deb.  bonds,  1964...  200.000  180,000 

200.000  202,000  N.  T.  ft  Wflrt.  Ug.  Oo.  4%  gen.  mtg.  b.,  2004.  200.000  140.000 

100,000  92,000  Peninsular  Te^ep.  Co.  flV  Ist  mtg.  srold  b..  1981.  67,000  64,990 

100.000  100.000  Pen.  TM.  Co.  ft  v  Ist  mtg.  s.  f.  gold  bds..  1948.  80.000  77.600 

100.000  100.000  So.  Bell  Tel.  ft  Tel.  Co.  5%  1st  m.  bds.,  1941.  100.000  99.000 

100,000  85,000  T'^mple  C.  Co.  5"/  Ist  m.  c.  tr.  10-yr.  g.  b.,  1924  195,000  195,000 

The  Mte.  Bond  Co..  N.  Y..  4%  bonds.  1966....  49.000  84,800 

?00.000  202,000  United  States  Steel  Corporstion  5%  bonds,  1968.  464.000  472,160 

100,000  91,000        Atrh..   Top.    *   S.    Fe  Rv.    pref.    stock 900.000  891.000 

100.000  76.000        Atrh.,   Top.   ft  S.   Fp  Rv.    com.   stock 700.000  75fl.Ono 

100.000  93.000        BaUimore  ft  Ohio  PR.  com.  stock 645,000  606.800 

200.000  220,000        P->Uimore  fr   Oh?'*  RR.   nref  stock 4*4.000  822.240 

260.000  235.000  Chicago,  Ifllwankee  ft  St.  Paul  com.  stock....  400.000  400,000 

200,000  178,000  Chicago,  Milwaukee  ft  St.  Paul  pref.  stock....  900,000  250,000 
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Par  Market 

value.  value. 

Chicago  k  N.   W.  Ry.  com.  stock 700,000  910,000 

Chicago  &  N.   W.   Ry.  pref.  stock 100,000  160.000 

Chicago,  St.  Paul,  Minn.  &  Omaha  Ry.  pref.  stk.  100,000  100.000 

Delaware  &  Hudson  Co.   stock 200,000  806,000 

Great  Northern  Ry.   Co.   pref.  stock 700,000  840,000 

Illinois  Central  RR.   Co.  stock 100.000  107,000 

Kansas  City,  Ft.  Scott  &  Memphis  RR.  pref.  stk.  200,000  120,000 

Lehigh  Valley  RR.   Co.  stock 300,000  480,000 

Louisville  &  Nashville  RR.  Co.  stock 150,000  193,500 

Manhattan   Ry.   Co.  stock 600,000  760.000 

Pi.   Y.,  N.  H.  k  H.  RR.  Co.  stock 300,000  231,000 

Norfolk  &  Western  Ry.  Co.  stock 600,000  720,000 

Northern  Central  Ry.  stock 105,000  147.000 

Northern  Pacific  Ry.  Co.  stock 700.000  806.000 

Northern  RR.  Co.  of  N.  J.  stock 100,000  70,000 

Pennsylvania  RR.  Co.  stock 526,000  967,000 

Pitts.,  Bessemer  k  Lake  Erie  RR.  stock 250,000  150.000 

Reading  Co.  lat  pref.  stock 250,000  200,000 


Par 

value. 

Rochester  k  Qenesee  Valley  RR.  stock 180,000 

Southern  Pacific  Co.  com.  stock 716,500 

Southern  Ry.  Co.   pref.  stock 200,000 

Union  Pacific  RR.  com.  stock 400,000 

American  Tel.  k  Tel.  Co.  stock 400.000 

BrookljTi   Union  Gas  Co.    stock 200.000 

Consolidated  Gas  Co.  of  N.   Y.  stock 600,000 

Lawyers  Mortgage  Co.  stock 60,000 

The  Mackay  Co.'s  pref.  stock 200,000 

American  Exchange  Nat.  Bank  stock 80,000 

Hanover  Nat.   Bank  stock 10,000 

Manhattan  Co.,   N.   Y.,  stock 10,000 

Metropolitan  Trust  Co.  stock 6,000 

Pacific  Bank   stock 14,800 

U.  S.   Mortgage  k  Trust  Co.  stock 20,000 

Totals $32,107,588 


Market 

value. 

180,000 

716,fi00 

U0,000 

652,000 

606,000 

260,000 

840,000 

75,000 

180.000 

160.000 

56,000 

80,000 

15,000 

24,810 

76,000 


$32,243,257 


Oenzbal  Review. 

History.  —  This  company  began  business  in  April,  1853, 
with  $500,000  paid-in  capital,  which  has  been  increased 
as  follows:  1858  to  $600,000  by  subscription;  1859  to 
$1,000,000  by  subscription;  1864  to  $2,000,000  by  subscrip- 
tion; 1870  to  $2,500,000  by  stock  dividend;  1875  to  $3,- 
000,000  by  stock  dividend,  and  1913  to  $6,000,000  by  stock 
dividend. 

The  par  value  of  the  stock  is  $100  per  share. 

Its  assets  have  increased  from  $647,071  in  1854  to  $37,- 
982,744  at  the  end  of  1915,  and  its  surplus  had  grown 
from  $37,728  to  $11,536,117  dturing  the  same  period;  and 
in  addition  $2,000,000  has  been  set  aside  as  a  conflagration 
reserve. 

On  May  1,  1915,  this  company  reinsured  the  outstanding 
risks  of  the  Franklin  Fire  Insurance  Company  of  Phila- 
delphia. A  syndicate  purchased  control  of  that  company 
and  later  the  stock  was  offered  to  the  stockholders  of  the 
Home  Insurance  Company,  which  now  operates  the  Franklin 
as  a  separate  institution. 

This  company  issues  policies  in  accordance  with  the 
special  reserve  fund  and  guaranty  surplus  law  of  New  York, 
and  has  on  deposit  with  the  Insurance  Department  of  New 
York  $3,000,000  **  special  reserve  fund"  and  $3,000,000 
"  guaranty  surplus  fund.*' 

Besides  its  own  policies,  this  company  has  four  separate 
series  of  policies  under  the  following  titles:  "Home  Un- 
derwriters Agency,"  issued  in  the  United  States  and 
Canada ;  "  Nova  Scotia  Fire  Underwriters  Agency  **  and 
"  Winnipeg  Fire  Underwriters  Agency,"  issued  only  in 
Canada,  and  the  "  Hibernia  Underwriters  Agency." 

Management  a/nd  Reputation.  —  It  is  the  largest  and  one 
of  the  best  managed  and  most  progressive  insurance  com- 
panies in  the  United  States,  and  is  in  the  highest  repute 
because  of  its  liberality  to  policyholders  and  agents.  It 
has  set  aside  voluntarily  a  conflagration  reserve  of  $2,- 
000,000,  which  is  surplus  as  regards  policyholders. 

The  underwriting  policy  of  the  company  has  been  con- 
servative and  successful.  It  is  backed  by  substantial  in- 
terests, and  its  directorate  includes  men  prominent  in 
business  and  financial  circles.  The  control  of  the  com- 
pany is  not  closely  held.  The  directors  owned  at  the  end 
of  1915  only  $245,900,  par  value,  of  the  company's  $6,000,000 
capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in 
conflagrations.  The  conflagration  hazard  is  carefully  ob- 
served. The  volume  of  business  written  is  conservative, 
and  in  proportion  to  the  company's  net  resources.  Its 
expenses  of  operation  are  very  moderate  and  its  average 
loss  ratio  is  low. 

Its  investments  are  excellent  and  of  such  character  that 
they  could  be  readily  converted  into  cash,  if  necessary. 


Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Asso- 
ciation, Canadian  Fire  Underwriters  Association,  Western 
Canada  Fire  Underwriters  Association,  Mainland  Board  of 
Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under- 
writers, Nova  Scotia  Board  of  Fire  Undferwriters. 

Classes  of  Business  Written.  —  Fire,  marine,  hail, 
sprinkler  leakage,  explosion,  tornado,  registered  mail,  earth- 
quake, tourists'  baggage  and  automobile  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam  and  the  Philippines;  it  also  operates 
in  Cuba,  Canada,  Panama  and  Mexico. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900,  10%  ;  1901,  13%  ;  1902-4,  inc.,  14%;  1905-8, 
inc.,  20%;  1909,  25%;  1910,  30%;  1911  and  1912,  35%; 
1913,  40%  cash,  and  100%  stock;  1914  and  1915,  20%; 
total  dividends  paid  since  organization  (stock),  $4,000,000; 
(cash),  $22,615,000. 

Officers.  —  President,  Elbridge  G.  Snow;  vice-presidents, 
Frederic  C.  Buswell  and  Clarence  A.  Ludlum ;  vice-president 
and  secretary,  Charles  L.  Tyner;  secretary,  Areunah  M. 
Burtis;  assistant  secretaries,  Henry  J.  Ferris,  Howard  P. 
Moore  and  Vincent  P.  Wyatt. 

Directors.  —  This  list  is  arranged  in  accordance  with 
length  of  service  as  directors:  Morton,  Levi  P.;  Snow,  El- 
bridge G. ;  Hartford,  George  H.;  Noyes,  Henry  F.;  Warner, 
Lucien  C;  Claflin,  John;  Flagler,  John  H. ;  Baldwin,  Wil- 
liam D. ;  Clarke,  Lewis  L. ;  Kelsey,  Clarence  H. ;  Washburn, 
William  Ives;  Gary,  Elbert  H.;  Kent,  Thomas  B.;  Bliss, 
Cornelius  N.,  Jr. ;  Buswell,  Frederic  C. 

Stockholders'  Annual  Meeting.  —  First  Monday  in  April. 

Income^  1915.  —  Net  permiums  written,  fire,  $17,422,^ 
967.75;  marine  and  inland,  $822,161.72;  interest,  etc.,  $1,- 
581,214.14;  profit  on  sale  or  maturity  of  ledger  assets, 
$60,357.90;  other  income,  $2,612.77;  total  income,  $19,889,- 
314.28. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $9,324,- 
989.60;  marine  and  inland,  $383,428.88;  underwriting  ex> 
penses,  $6,884,926.03;  dividends  to  stockholders,  $1,200,000; 
other  disbursements,  $84,905.89;  total  disbursements,  $17,- 
878,250.40. 

Ratios  to  Premiums  Written. — ^Losses  paid,  fire,  53.5%  ; 
marine,  46.6%;  incurred,  fire,  54.6%;  marine,  51.1%;  un- 
derwriting expenses,  37.7  %  ;  underwriting  loss,  $6,698. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  58.2%; 
expenses  incurred,  41.4%;  underwriting  loss  $6,698. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $9,620,- 
510.45;  marine  and  inland,  $420,346.75;  net  risks  in  force^ 
December  31,  1915,  fire,  $3,106,826,080;  marine  and  inland, 
$50,225,149;  net  premiums  in  force,  fire,  $29,889,720;  marine 
and  inland,  $806,588;  largest  net  aggregate  amount  insured 
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in  any  one  hazard  located  anywhere  in  the  United  States, 
$300,000. 

Underwriting  Eofhihit,  1916.  —  Premiuma  earned  during 
1915,  $16,634,327.47;  loss  from  underwriting  profit  and  loss 
items,  $69,063.47;  underwriting  income  earned  during  1915, 
$16,565,264;  losses  incurred  during  1915,  $9,687,036.54;  un- 
derwriting expensea  incurred  during  1915,  $6,884,926.03; 
underwriting  losses  and  expenses,  $16,571,961.57;  loss  from 
underwriting  during  1915,  $6,697.57. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $1,600,365.14;  profit  on  investments  during  1915, 
$662,055.51;  investment  income  earned  during  1915,  $2,- 
262,420.65;  loss  on  investments  during  1915,  $37,261.88; 
investment  expenses  incurred  during  1916,  $40,783.88;  in^ 
vestment  losses  and  expenses  during  1915,  $78,045.76;  gain 
from  investments  during  1915,  $2,184,374.89. 

Gain  and  Loss  Exhibit,  1916.  —  Gains:    Investments,  $2,- 


COMPANY  —  Continued. 

184,374.89;  other  sources,  $2,51*2.77;  total,  $2,186,887.66. 
Losses:  Underwriting,  $6,697.57;  dividends  to  stockholders, 
$1,200,000;  other  sources,  $147,487;  total,  $1,354,184.57. 
Surplus,  December  31,  1914,  $10,703,474.16;  increase,  $832,- 
703.09;  surplus,  December  31,  1915,  $11,536,177.25. 

Premiums  and  Losses  on  Misoella/neous  Classes  of  Busi- 
ness.*—  Motor  vehicles,  net  premiums  written,  $245,040.08; 
net  losses  incurred,  $125,417.79;  tourists  bcCggage,  net  pre- 
miums written,  $8,445.94;  net  losses  incurred,  $5,145.78; 
registered  mail,  net  premiums  written,  $13,690.77 ;  net  losses 
incurred,  $4,454.93;  windstorm  and  tornado,  net  premiums 
written,  $797,029.19;  net  losses  incurred,  $585,383.84;  hail, 
net  premiums  written,  $1,154,247.65;  net  losses  incurred, 
$1,152,387.98;  sprinkler  leakage,  net  premiums  written, 
$86,027.10;  net  losses  incurred,  $21,568.97;  explosion,  net 
premiums  written,  $18,951 ;  earthquake,  net  premiums 
written,  $1,377. 


HUDSON  BAY  INSURANCE  COMPANY, 
Vancouver,  B.  C. 


The  statement  of  this  company  had  not  been  received 
when  this  form  went  to  press.     A  complete  report  will  be 


found  at  the  end  of  this  volume,  if  the  statement  is  received 
in  time. 


HUMBOLDT  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate , 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security , 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office * 

Agents*  balances  not  over  three  months  due. 
Other  admitted  assets 


Pittsburgh, 

1915. 

$108,081  36 

416  00 

845,831  15 

15,209  66 

152,587  50 

1,486  68 

31,310  00 

38  55 

185,315  26 

133,187  62 

240  00 


Pa.,  N.  S. 

Liabilities,  Decembee  31,  1915. 

LOSSES:  Adjusted,  not  due,  $2,181.78;  in 
process  of  adjustment,  $68,597.27;  re- 
sisted, $3,080;  total,  $73,859.05;  reinsur- 
ance, $16,280.29 ;  net 

Unearned  premiums   

Salaries,  rents,  etc.,  $3,500;  accrued  taxes, 
$12,000 

Commissions  and  brokerage   


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$57,578  76 
855,239  77 

15,  500  00 

4,477  90 


$932,  796  43 
300, 000  00 
240,907  36 


TOTAL  ADMITTED  ASSETS $1, 473,  703  78 

General  Review. 

History.  —  This  company  began  business  November  17, 
1871,  with  $100,000  paid-in  capital.  In  1903  its  capital 
was  increased  from  $100,000  to  $200,000,  and  $50,000  ad- 
ditional surplus  was  paid  in. 

In  December,  1910,  the  Allegheny  Fire  Insurance ,  Com- 
pany of  Pittsburgh  was  merged  with  this  company,  the  con- 
solidation increasing  the  capital  to  $300,000. 

The  par  value  of  the  stock  is  $50  per  share. 

Besides  its  own  policies,  this  company  issues  and  guar- 
antees a  policy  entitled  ^'Allegheny  Fire  Underwriters."  It 
also  guarantees,  jointly  with  the  National-Ben  Franklin 
Allemannia  and  Teuton ia  insurance  companies  of  Pitts- 
burgh, policies  under  the  title  "Pittsburgh  Underwriters." 

Management  and  Reputation.  —  In  recent  years,  the  com- 
pany's imderwriting  results  have  not  been  satisfactory, 
although  in  1915  it  made  a  small  underwriting  profit.  Its 
directors  are  substantial  and  of  high  business  standing. 

The    company's    stock    is    fairly    well    distributed.       Its 


TOTAL $1, 473,  703  78 

directors  owned  at  the  end  of  1915  $74,400,  par  value,  of  the 
$300,000  capital  stock  then  outstanding. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims.  The  volume  of  business 
written  is  large  in  proportion  to  its  capital  and  surplus. 
Its  expense  of  operation  has  been  high,  but  its  average  loss 
ratio  is  about  normal. 

Its  investments  are  of  good  character,  and  are  remu- 
nerative. The  principal  items  of  real  estate  are  the  com- 
pany's office  building,  valued  at  $66,000,  and  an  office  buila 
ing  and  apartment  in  Pittsburgh,  valued  at  $26,415.  The 
mortgages  are  mainly  small  loans  on  dwellings  in  Pitts- 
burgh.    These  constitute  the  bulk  of  the  assets. 

Affiliations.  —  Western  Insurance  Bureau,  Rocky  Moun- 
tain Underwriters  Association. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  Cal.,  Colo.,  Conn.,  D.  C,  111.,  Ind.,  Md., 
Mass..  Mich.,  N.  J.,  N.  Y.,  Ohio,  Pa.,  Texas  and  Wis. 

Dividends.  —  In   recent   years   it  has   paid  dividends   as 
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HUMBOLDT  FIRE  INSURANCE  COMPANY  —  Continued. 


follows:  1900  and  1901,  10%;  1902,  12%;  1903  to  1913, 
inc.,  16%  ;  1914,  12% ;  1915;  8%  ;  total  dividends  paid  since 
organization,  $591,192.28. 

Officers,  —  President,  A.  H.  Trimble;  vice-pre8id"ent  and 
secretary,  Edward  Heer;  assistant  secretary,  F.  W.  Bchratz. 

Directors,  — 

Crawford,  Geo.  W.,  retired. 

Conroy,  Wnit  E.,  Conroy,  Prugh  A;  Co.,  glass  manufac- 
turing. 

Fried,  Edward,  oil  operator. 

Gwinner,  Edward  W.,  retired. 

Hoeveler,  E.,  retired. 

Heer,  Edward,  insurance,  secretary  of  company. 

Jacob,  W.  H.,  retired. 

Kress,  Michael,  retired. 

Keaggy,  Dr.  J.  B.,  physician. 

Langenheim,  August,  retired. 

Loeb,  Jacob  M.,  insurance  business. 

McKinney,  James  P.,  McKinney  Manufacturing  Co. 

Sohwerd,  A.  F.,  Schwerd  Lumber  Company. 

Selling,  Wm.  A.,  meat  business. 

Stoner,  M.  W.,  attorney. 

Trimble,  A.  H.,  fire  insurance,  president  of  company. 

Stockholders'  Annual  Meeting,  —  Second  Monday  in 
January. 

General  Agencies,  — 

James  F.  Cobb,  San  Francisco,  for  California. 

"Percy  B.  Dutton,  Rochester,  operates  New  York  State 
outside  of  Metropolitan  district. 

Eliel  &  Loeb,  Chicago,  for  Illinois. 

Fish  &,  Schulkamp,  Madison,  for  Wisconsin. 

J.  G.  Homberger,  San  Antonio,  for  Texas. 

Income,  1915.  —  Net  premiums  written,  $781,191.32;  in- 
terest, etc.,  $69,217.07;  other  income,  $1,690.96;  total  in- 
come, $852,099.35. 


Disbursements,  1915.  —  Net  losses  paid,  $394,421.74;  un- 
derwriting expenses,  $356,769;  dividends  to  stockholders, 
$24,000;  other  disbursements,  $14,563.14;  total  disburse- 
ments, $789,753.88. 

Ratios  to  Premiums  Written,  —  Losses  paid,  60.5  %  ;  in- 
curred, 48.7  %  ;  underwriting  expenses,  45.7  %  ;  underwriting 
profit,  1.9%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  49.7  %  ; 
expenses  incurred,  48.0%  ;  underwriting  profit,  1.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $380,485.12; 
net  risks  in  force,  December  31,  1915,  $170,725,377;  net  pre- 
miums in  force,  $1,675,496.14;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywihere  in  the  United 
States,  $30,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $764,415.55;  loss  from  underwriting  profit  and  loss 
items,  $1,910.51  J  underwriting  income  earned  during  1915, 
$762,505.04;  losses  incurred  during  1915,  $380,485.12;  un- 
derwriting expenses  incurred  during  1915,  $367,023.55;  un- 
derwriting losses  and  expenses,  $747*508.67;  gain  from  un- 
derwriting during  1915,  $14,996.37. 

Investm^ent  Eafhibitj  1915.  —  Interest,  rents  earned  during 
1915,  $69,764.09;  profit  on  InvestmenU  during  1915,  $12,- 
037.65;  investment  income  earned  during  1915,  $81,801.74; 
loss  on  investments  during  1915,  $4,883.24;  investment  ex- 
penses incurred  during  1915,  $7,468.23;  investment  lossea 
and  expenses  during  1915,  $12,351.47;  gain  from  invesi^ 
ments  during  1915,  $69,450.27. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$14,996.37 ;  investments,  $69,450.27 ;  total,  $84,446.64.  Lo6» 
from  dividends  to  stockholders*  $24,000.  Surplus,  December 
31,  1914,  $180,460.71;  increase,  $60,446.64;  surplus,  De- 
cember 31,  1915,  $240,907.35. 


IMPERIAL  ASSUEANCE  COMPANY, 


New  York,  N.  Y 
Admitted  Assets,  Decembeb  31,  1915. 
Bonds  owned    (market  value) $691,  835  75 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


TOTAL $865, 450  49 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  6,796  88 


8,887  76 

83,577  40 

80,946  59 

2  99 

200  00 

Liahujties,  Dec?embeb  31,  1915. 

LOSSES:      Adjusted,    not    due,    $896;    in 
process  of  adjustment,  $56,352;   resisted, 
$1,000;    total,    $58,248;    reinsurance,    $29,- 
101;   net    

Unearned  premiums:  One  year  or  less, 
$124,814.54;  more  than  one  year,  $257,- 
784.70;   total    

Salaries,  rents,  etc.,  $500;  accrued  taxes, 
$10,500  .  . 

Commissions  and  brokerage   


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$29,147  00 


382,599  24 

11,000  00 
2,500  00 


$425,246  24 
200,000  00 
233,407  37 


TOTAL  ADMITTED  ASSETS. 


$858,653  61 


TOTAL $858, 653  61 


Par  Market 

BONDS  OWNED:  value.  value. 

City  of  Boston  4%   bonds,  1923 $25,000  $24,760 

City  of  Brooklyn  8V6%  gold  ex.  bonds,  1937....  7,325  6,666 

City  of  Brooklyn  3V4%   gold  ex.  bonds,  1926....  6,000  5,700 

City  of  Brooklyn  8%%  gold  ex.  bonds,  1927....  4,000  3,760 

City  of  Brooklyn  3i^%  gold  ex.  bonds,  1925....  10,000  9,600 

City  of  Brooklyn  3%%   gold  ex.  bonds,  1922....    •         9,000  8,640 

City  of  Brooklyn  S%X  gold  ex.  bonds,  1923....  9.000  8.640 

City  of  Brooklyn  8%%  gold  ex.  bonds,  1921....  9,000  8,780 

City  of  Brooklyn  8%%  gold  ex.  bonds,  1924....  9,000  8,640 

City  of  Brooklyn  3%%  gold  ex.  bonds,  1928....  5,000  4,700 

City  of  Brooklyn  8V6%  gold  ex.  bonds,  1926....  7,000  6.660 

N.  Y.  City  Sh^X  Corp.  stk.  g.   t.  ex.  b.,  1964.  15,000  18,200 

New  York  City  4%%   bonds,   1957 26,000  26,600 

New  York   City  4%%   bonds,   1962 220,000  222,200 

Richmond,  City  of,  4^%  bonds,  1949 10,000  10,100 


Atch.,  Top.  &  S.  Fe  RR.  Co.  4%  g.  m.  b.,  1996. 
B.  &  O.  RR.  Co.  8H%  pr.  lien  mtg.  b.,  1925. 
Chi.,  Milw.  &  St.  P.  RR.  Co.  4%  g.  m.  b.,  1989. 
Cleveland  Short  Line  RR.  Co,  4^6%  g.  b.,  1961. 
Del.  &  Hud.  Co.  4%  1st  ref.  mtg.  bds.,  1948,. 
Gt.  No.-No.  Pac.  (C,  B.  A  Q.  Coll.)  4%  b.,  1921 

ManhatUn  Ry.  4%   bonds,  1990 

Milw.,  S.  &  N.  W.  RR.  Co.  4%  1st  m.  b.,  1947. 
M.,  St.  P.  &  S.  Ste.  M.  RR.  Co.  4%  1st  c.  b..  1938 
N.  Y.  C.  &  H.  R.  RR.  Co.   (L.  S.  Coll.)  8%% 

bonds,    1998 

U.  'Pac.  RR.  Go.  4%  1st  m.  bonds,  1947 

New  York  Telephone  Co.  4%%  bonds,  1939 


Totals. 


Par 

Market 

value. 

value. 

30,000 

28.200 

40.000 

87,200 

20,000 

18.400 

7,000 

7,070 

60,000 

48,600 

26,000 

24,600 

86,000 

32.200 

35,000 

31.860 

8,000 

7.440 

50.000 

S9.00O 

20.000 

1U.40O 

30,000 

29.700 

$720^5 


$691,835 


Digitized  by 


Google 


BEST'S  INSUEANCE  KEPOKTS  — FIKE  AND  MAEINE. 


183 


IMPERIAL  ASSURANCE  COMPANY  ^  C(mtinued. 


Gknxbal  Rbvuw. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York,  March  7,  1899,  and  began  business  May 
1,  1899,  with  $200,000  capital  and  $100,000  surplus  (par 
value  of  stock  $100  per  share).  It  was  organized  by  per- 
sons identified  with  the  Phoenix  Assurance  Company,  Ltd., 
of  London,  which  controls  it.  Prior  to  October  16,  1914, 
its  title  was  the  Pelican  Assurance  Company. 

The  stockholders  of  the  company  paid  in  $50,000  on  Feb- 
ruary 23,  1904,  to  create  a  surplus  after  paying  losses  sus- 
tained in  the  Baltimore  conflagration,  and  in  1906  $350,000 
additional  surplus  was  paid  in. 

Mantigeinent  and  Reputation,  —  The  company  is  under 
the  same  management  as  the  United  States  Branch  of  the 
Phoenix  of  London,  a  large  and  reputable  institution.  On 
December  31,  1915,  the  directors  owned  $6,500,  par  value, 
of  the  $200,000  capital  stock. 

The  volume  of  business  written  is  conservative.  The 
management  expenses  are  moderate  and  the  average  loss 
ratio  has  been  low.  The  company's  loss  paying  reputation 
is  excellent. 

The  securities  owned  are  of  excellent  character. 

AffiUations,  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation. 

Olaases  of  BuaineM  Written.  —  Fire,  tornado,  hail  and 
sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  Ariz.,  Cal.,  Colo.,  Conn., 
D.  C,  Fla.,  Hawaii,  Idaho,  111.,  Ind.,  la.,  Kan.,  Ky.,  La., 
Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Neb.,  Nev.,  N.  H., 
N.  J.,  N.  Y.,  N.  C,  N.  D.,  0.,  Ore.,  Pa.,  P.  L,  R.  L,  S.  D., 
Tex.,  Utah,  Vt.,  Va.,  Wash.,  W.  Va.  and  Wis. 

Dividende. ^It  paid  a  dividend  of  5%  in  1908,  the  first 
dividend  paid  since  it  started  in  business,  and  10%  each 
year  since;  total  dividends  paid  since  organization,  $150,- 
000. 

Officers,  —  President,  P.  Beresford;  secretary,  H.  Ter- 
hune. 

Directors,  — 

Bayard,  L.  P.,  N.  Y. 

Bayard,  L.  P.,  Jr.,  N.  Y. 

Beresford,  Percival,  N.  Y. 

Crane,  Geo.  Francis,  N.  Y. 

Darlington,  Hart,  K  Y. 

Hatton,  Jc^n,  N.  Y. 

Irving,  A.  D.,  Jr.,  N.  Y. 

Irving,  W.,  San  Francisco. 

Strong,  G.  A.,  N.  Y. 

Terhune,  H.,  N.  Y. 

Treadwell,  H.  H.,  N.  Y. 


Whitehead,  A.  P.,  N.  Y. 

Whitehead,  Pennington,  N.  Y. 

Stockholders'  Annual  Meeting,  —  Third  Wednesday  fol- 
lowing the  second  Tuesday  in  January. 

General  Agents, —    . 

J.  F.  Paull,  Wheeling,  for  West  Virginia. 

Northwestern  General  Agency  Co.,  Minneapolis,  super- 
vising certain  classes  of  business  in  Iowa,  N.  Dak.,  Minn., 
Mont.,  Neb.,  Kan.,  S.  Dak.  and  Wis. 

Income,  1916.  —  Net  premiums  written,  $474,147.93;  in- 
terest, etc.,  $29,490.02;  other  income,  $1,547.85;  total  in- 
come, $505,185.80. 

Disbursements,  1915.  —  Net  losses  paid,  $224,458.26;  un- 
derwriting expenses,  $200,031.40;  dividends  to  stockholders, 
$20,000;  other  disbursements,  $8,606.91;  total  disburse- 
ments, $453,096.57. 

Ratios  to  Premiums  Written.  —  Losses  paid,  47.3%;  in- 
curred, 49.0  %  ;  underwriting  expenses,  42.2  %  ;  underwriting 
loss,  7.9%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  58.4  %  ; 
expenses  incurred,  50.5% ;  underwriting  loss,  9.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $232,202.09; 
net  risks  in  force,  December  31,  1915,  $84,422,823;  net  pre- 
miums in  force,  $701,107.53;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $397,630.07;  loss  from  underwriting  profit  and  loss 
items,  $1,799.98;  underwriting  income  earned  during  1916, 
$395,830.09;  losses  incurred  during  1915,  $232,202.09;  un- 
derwriting expenses  incurred  during  1915,  $201,031.40;  un- 
derwriting losses  and  expenses,  $433,233.49;  loss  from  un- 
derwriting during  1915,  $37,403.40. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $29,716.02;  profit  on  investments  during  1915,  $1,540; 
investment  income  earned  during  1916,  $31,255.02;  loss  on 
investments  during  1916,  $7,585;  investment  expenses  in- 
curred during  1915,  $862.16;  investment  losses  and  ex- 
penses during  1916,  $8,447.16;  gain  from  investments  dur- 
ing 1916,  $22,807.87. 

Gain  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$22,807.87.  Losses:  Underwriting,  $37,403.40;  dividends 
to  stockholders,  $20,000;  other  sources,  $6,796.88;  total, 
$64,200.28.  Surplus,  December  31,  1914,  $274,799.78;  de- 
crease, $41,392.41 ;  surplus,  December  31,  1916,  $233,407.37. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written. 
$12,876.47;  net  losses  incurred,  $2,826.97;  hail,  net  pre- 
miums written,  $44,671.80;  net  losses  incurred,  $47,086.69; 
sprinkler  leakage,  net  premiums  written,  $6,678.20;  net 
losses  incurred,  $6.84. 


IMPERIAL  UNDERWEITERS  CORPORATION, 


Toronto,  Ont,  Canada. 


Admitted  Assets,  December  31, 

Real  estate  owned   (market  value) , 

Eents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  tnereon 

Bonds  and  stocks  owned  (market  value) . . , 

Interest  due  and  accrued  thereon 

Caeh  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 

TOTAL   ADMITTED  ASSETS 


1915. 


$15,000  00 

40  00 

114,407 

36 

4,845  61 

81, 584 

06 

72  90 

9,246 

81 

16, 137 

54 

$241, 334 

17 

TiTAKTLTTIES,  DECEMBEB   31,    1915. 

LOSSES:      In  process  of   adjustment,  fire, 

$4,244.70;  plate  glass,  $189;  total $4,433  70 

Unearned  premdums   61, 929  38 

Accrued  taxes    3, 476  12 

Reinsurance 164  07 

TOTAL  LIABILITIES    $60,993  27 

CAPITAL  PAID   IN 110, 475  00 

NET  SURPLUS    60, 865  90 

TOTAL $241,334  17 


Digitized  by 


Google 


184 


BEST'S  mSUKANCE  REPORTS  — FIRE  AND  MARINE. 


IMPERIAL   UXDERWRITERS   CORPORATION  —  Contmii€d. 


Gbnxbal  Revisw. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Dominion  of  Canada  in  Maj^  1913,  to  take  over 
the  Imperial  Underwriters  Corporation  of  Vernon,  B.  C, 
which  was  purchased  in  1912  by  the  Sun  Insurance  Office 
of  London,  England.  Its  authorized  capital  is  $1,000,000, 
of  which  $457,400  has  been  subscribed  and  $110,475  paid 
in.  This  corporation  is  owned  and  controlled  by  the  Sun 
Insurance  Office,  of  London,  England,  and  all  policies  are 
guaranteed  by  the  "  Sun." 

Management  and  Reputation,  —  It  is  under  the  same 
management  as  the  Canadian  Branch  of  the  Sun  Infiuranod 
Office,  Ltd.,  of  London,  Engkmd,  and  is  in  excellent  repute. 
Its  investments  are  high  grade. 

Affiliations,  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters,  Nova  Scotia  Board  of  Fire  Underwriters. 

Class  of  Bitsiness  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  and  operates  in  all  the  Prov- 
inces of  the  Dominion  of  Canada. 


Officers.  —  President  and  managing  director,  Lyman  Root ; 
secretary,  F.  E.  Heyes. 

Directors.  —  The  directors  are  the  above  officers  and 
Giles,  A.  Waring;  Hankey,  G.  Alers;  Petman,  H.  F.; 
Williams,  A.  R.;  Windeyer,  W.  F.  N.;  Blackburn,  W.  J.; 
Lyon,  G.  S. 

Income,  1915.  —  Net  cash  received  for  premiums  written, 
$97,070.42;  interest,  etc.,  $12,808.66;  other  income,  $19.50; 
total  income,  $109,898.48. 

Disbursements,  1915.  —  Net  losses  paid,  $64,404.51;  un- 
derwriting expenses,  $32,124.54;  dividends  to  stockholders, 
$14,765.43;  other  disbursements,  $490.92;  total  disburse- 
memts,  $111,785.40. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $58,674.21; 
net  risks  in  force,  December  31,  1915,  $10,455,572;  net  pre- 
miums in  force,  $147,175.42. 

Undenoriting  Results.  —  Ratios  to  premiums  written, 
losses  paid,  66.3%  ;  incurred,  60.4%  ;  underwriting  expenses, 
33.1  %  ;  underwriting  profit  for  the  year,  $3,595 ;  ratios  to 
premiums,  3.7%. 


INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY,  LTD., 


London, 

AoMirncD  Assets,  U.  S.  Braitch,  December  31,  1915. 

Bonds  owned  (market  value) $384, 600  00 

Interest  due  and  accrued  thereon 3, 591  67 

Cash  in  banks  and  office 184, 809  19 

Agents'  balances  not  over  three  months  due.  52,018  72 

Bills  receivable  taken  for  premiums 2, 322  72 

Reinsurance  overdue  from  other  companies 

on  paid  losses 18, 613  32 


England. 

Liabilities,  U.  S.  Branch,  December  31,  1915. 
Losses    in    process    of    adjustment,    $166,- 

831.80;   reinsurance,  $47,426;   net $119,405  80 

Unearned    premiums:       Inland    navigation, 

$42,302.30;  marine,  $59,523.57;  total....         101,825  87 
Accrued   taxes    12, 000  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $645, 955  62 


BONDS  OWNED: 
City  of  New  York  4%  corp.  stock  bondi,  1956.. 
City  of  New  York  4%%  corp.  stock  bonds,  1963 

m.  Central  RR.  4%  coll.  tr.  bonds,  1963 

N.  Y.  &  Putnam  RR.  4%  1st  cons,  ratgr.  b.,  1993 


Par 

ralue. 
$200,000 
15.000 
50.000 
50,000 


Market 
value. 
$196,000 
15,900 
43.000 
45.500 


TOTAL  LIABILITIES,  U.  S.  Branch..       $233,231  67 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,    including 

deposit  capital ; 412,  723  96 


TOTAL 


$645,955  62 


Bait,  k  Ohio  RR.  SMV,  prior  lien  bonds,  1925. 
Atch.,  Top.  &  S.  Fe  Ry.  i%  bonds,  1996 


Par 
value. 
40,000 
50,000 


Market 
value. 
87.200 
47,000 


Totals. . 


$406,000 


$384,000 


Obnisul  Rsview. 

History,  —  This  company  was  established  in  1824.  Its 
authorized  capital  is  £1,005,000,  all  subscribed,  of  which 
£201,000  ($1,005,000)  is  paid  in.  It  entered  the  United 
States  in  1889. 

Home  Office  Resources. — All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  assets,  December  31,  1914,  $6,885,637; 
capital  paid  in,  $1,005,000;  balance  underwriting  account, 
$2,203,203;  surplus,  $3,016,664. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  its  home  and  abroad,  and  its  operations 
have  been  very  profitable.  Its  United  States  managers  also 
direct  the  business  of  the  United  States  UoydB  of  New 
York,  and  are  in  excellent  standing. 

Its  loss  ratio  has  been  low  and  its  expense  ratio  is  very 
moderate. 

Its  loss  paying  reputation  is  excellent. 

Its  investments  are  of  excellent  character. 

United  States  Manager.  —  Appleton  &  Cox,  New  York. 


United  States  Trustees.  —  Herbert  Appleton  and  Douglas 
F.  Cox,  of  New  York  City. 

Classes  of  Business  Written,  —  Marine,  automobile,  tour- 
ists' baggage  and  registered  mail  insurance. 

Territory.  —  It  operates  throughout  the  United  Kingdom 
and  in  the  United  States  where  it  is  licensed  in  Ark.,  CaL, 
Colo.,  D.  C,  111.,  Ind.,  la..  La.,  Md.,  Mich.,  Minn.,  Miss., 
Mo.,  Neb.,  N.  J.,  N.  Y.,  Pa.,  Tenn.,  Tex.,  Wash,  and  Wis. 
It  is  also  licensed  in  the  province  of  Manitoba,  Canada. 

Income,  U,  B.  Branch,  1915.  —  Net  premiums  written, 
$447,411.68;  interest,  etc.,  $18,453.56;  received  from  Home 
Office,  $5,966.15;  total  income,  $471,831.39. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
$222,771.43;  undierwriting  expenses,  $101,230.72;  remitted 
to  Home  Office,  $52,660.27;  other  disbursements,  $486.66; 
total  disbursements,  $377,149.08. 

Ratios  to  Premiums  Written. — Losses  paid,  49.8%;  in- 
curred, 59.9%  ;  underwriting  expenses,  22.6%  ;  underwriting 
profit,  18.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.1%; 
expenses  incurred,  21.7%  ;  underwriting  profit,  17.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $267,888.53; 
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INDEMNITY  MUTUAL  MARINE  ASSURANCE      COMPANY,  LTD.  — Continued. 


ii€t  rieks  in  force,  December  81,  1915,  $10,618,195;  net  pre- 
miums in  force,  $186,553.32. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $452,837.19;  loss  from  underwriting  profit  and  loss 
items,  $5,840.34;  underwriting  income  earned  during  1915, 
$446,996.85;  losses  incurred  during  1915,  $267,888.53;  un- 
derwriting expenses  incurred  during  1915,  $98,230.72;  un- 
derwriting losses  and  expenses,  $366,119.25;  gain  from  un- 
derwriting during  1915,  $80,877.60. 

Investment  Ewhihity  1915.  —  Interest,  rents  earned  during 
1915,  $18,828.56;  loss  on  investments  during  1915,  $2,- 
166.25;  investment  expenses  incurred  during  1915,  $486.66; 


investment  losses  and  expenses  during  1915,  $2,652.91 ;  gain 
from  investments  during  1915,  $16,175.65. 

Ocbin  and  Loss  Ewhihit,  1915.  —  Gains:  Underwriting, 
$80,877.60;  investments,  $16,175.65;  received  from  Home 
Office,  $5,966.15;  other  sources,  $10,400;  total,  $113,419.40. 
Loss  from  remittance  to  Home  Office,  $52,660.27.  Surplus, 
December  31,  1914,  $151,964.82;  increase,  $60,759.13;  sur- 
plus, December  31,  1915,  $212,723.95. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $88,360.25; 
net  losses  incurred,  $42,449.57;  tourists'  baggage,  net  pre- 
miums written,  $414.50;  net  losses  incurred,  $75.20;  regis- 
tered mail,  net  premiums  written,  $272.12. 


INDEPENDENCE  INSURANCE  COMPANY, 
Philadelphia,  Pa. 


ADMITTED  ASSETS,  DeCEMBSB  31,   1015. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Aunts'  balances  not  over  three  months  due. 


$27,500  00 

634  46 

303,375  00 

3,886  43 

18,691  54 

11,690  43 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

New  York  4%  canal  loan  bonda,  1960 

New  York  4V4%   hy.  imp.   bonds,   1963 

Washington  Co..  Pa.,  4%   court  house  b.,  1925. 

Altoona  4%   ref.  bonda,  1984 

Buffalo  4%  water  bonds,   1900 

Buffalo  4%  water  bonds,   1960 

Philadelphia  4%   school  bonds,   1940 

Pittsburgh  4%%  water  boncb.  1929 

Syracuse  4^%  mun.  imp.  bonds,  1924 

Troy  4V4%   water  works  bonds,   1929 

Troy  4V4%   water  works  bonds,  1916 

Utica  4^  X  pub.  imp.  bonds.  1916-18 

New  York  4H%  rapid  transit  loan  bonds,  1960. 
Allegheny  Valley  Ry.  4%  gen.  mtg.  bds.,  1940. 
Atch.,  Top.  k  S.  Fe  4%  gen.  mtg.  bds.,  1996.. 

Canadian  Northern  4H%  eq.  tr.  bonds,  1916 

Chi..  Milw.  ft  St.  P.  4H%  conv.  bonds,  1982... 
Chi..  Milw.  k  St.  P.  4%  gen.  mtg.  bds.,  1989.. 

Chi.,  R.  I.  Ic  Pacific  iX  ref.  bonds,  1984 

Illinois  Central  4%%  eq.  tr.  bonds,  1919 

Louisville  k  Nashville  RR.  4%  uni.  m.  b.,  1940. 


$365  777  AA 

Par 

Market 

value. 

value. 

$20,000 

$20,000 

5,000 

6.660 

10,000 

9.800 

2,000 

1,900 

20,000 

20,000 

5.000 

6,000 

26,000 

25,750 

10,000 

10,200 

10.000 

10,100 

10,000 

10.500 

1.000 

1,000 

6.000 

6,000 

20,000 

20,200 

6,ooa 

4,860 

5.000 

4,700 

5.000 

6.000 

6,000 

5.150 

6,000 

4.600 

5,000 

8.300 

10,000 

10,100 

5.000 

4,750 

LlABUJTIBS,  Dbcembbb  31,  1915. 

LOSSES:  Adjusted,  due,  $646.73;  in 
process  of  adjustment,  $4,632.40;  re- 
sisted, $1,733;  total,  $6,912.13;  reinsur- 
ance, $84.44 ;   net 

Unearned  premiums  

Other  liabilities 


$6,827  69 

42, 782  91 

6,580  37 


TOTAL   LL^lBILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$56, 190  97 
200,000  00 
109,586  89 


TOTAL $365, 777  86 


Norfolk  k  Wertem  RR.  4%  1st  &  gen.  b.,  1944. 
Northern  Pac.  Ry.  Co.  4%  1.  g.  bonds.  1997... 
Pacific  Power  k  Ught  Co.  6%  Ist  &  r.  b..  1990. 
Pitts..  C.  C.  k  St.  L.  Ry.  4%  c.  m.  bds..  1967. 
Portland  Ry..  L.  k  P.  Co.  6%  1st  k  r.  b.,  1942. 
International  k  Ot.  No.  6%  in  default  b..  1914. 
FloHda  East  Coast  4^%    1st  mtg.  bds..  1969.. 

Penna.  RR.  4Vi%  cons.  mtg.  bonds.  1960 

Penn.  RR.  4^%  gen.  mtg.  bonds.  1966 

Oa.  Rj.  k  Elec.  Co.  5%  r.  &  i.  m.  s.  f.  b..  1949. 

Utica  4H%  school  bonds.  1981 

Anglo-French  Loan  5%   bonds,  1920 

Anglo-French  Loan  5 X   bonds,   1920 

Detroit  Ter.  k  Tun.  4V4%  50-yr.  bonds,  1961... 

Allegheny  4%   roads  bonds.  1930 

Harrisburg  4%  X  ach.  dist.  bonds,  1920 

Union  Pacific  RR.  4%  1st  &  ref.  bonds,  2008... 
Frankford  k  Southward  St.  Ry..  Phila..  stock.. 
Ray  Consolidated  Copper  Co.  stock 


Par 
value. 
6.000 
6,000 
6,000 
6.000 
6.000 
6,000 
6,000 
6.000 
6.000 
6.000 
5.000 
9,000 
6.000 
6,000 
20.000 
6,000 
6,000 
1.500 


Market. 

value. 
4.500 
4.660 
4.660 
4.700 
3.860 
3.000 
4.600 
5.250 
6.026 
4.900 
5.250 
8,506 
4.726 
4.660 

19.660 
6.100 
4,600 

10,410 
6,250 


Totals. 


1294,500 


$308,375 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  August,  1910,  with  $200,000  author- 
ized capital  (par  value  of  shares  $100  each).  It  began 
business  in  September,  1910,  with  $200,000  capital  and 
$50,000  surplus  paid  in.  It  was  organized  by  the  well- 
known  insurance  agency  and  brokerage  firm  of  Henry  W. 
Brown  &  Company,  of  Philadelphia  and  New  York.  The 
company  was  organized  for  the  purpose  of  handling  some 
of  the  business  of  their  clients,  which  business  has  been 
very  profitable  to  the  insurance  companies  for  a  number  of 
years,  and  for  the  writing  of  "  improved  risks,"  of  which 
the  organizers  have  made  a  special  study. 

Management  and  Reputation.  —  Henry  W.  Brown  &  (Com- 
pany act  as  managers  of  the  company,  on  a  commission 
basis,  and  in  addition  receive  a  contingent  commission  on 
the  underwriting  profits.  The  management  expenses  are 
low  and  its  operations  from  the  start  have  been  profitable. 
The  volume  of  business  written  is  moderate.     The  officers 


of  the  company  are  all  associated  with  the  firm  of  Henry 
W.  Brown  &  Company,  and  its  stock  is  mostly  held  by  the 
members  of  that  firm. 

On  March  1,  1915,  Henry  W.  Brown  &  Company,  on  behalf 
of  the  Century  Insurance  Company,  Limited,  and  the  Inde- 
pendence Insurance  Company,  joined  forces  with  the  under- 
writing department  of  the  Assurance  Company  of  America ; 
and  Mr.  Charles  S.  Conklin  acts  as  Superintendent  of 
Agencies  for  the  Century  and  the  Independence,  just  as  in 
the  past  he  has  acted  for  the  Assurance  Company  of 
America  and  the  Colonial  Assurance  Company,  both  of 
which  in  recent  years  have,  by  following  conservative  lines, 
made  a  distinguished  success  of  their  underwriting. 

Its  investments  are  high  grad-e.  The  mortgage  loans  are 
secured  by  property  valued  at  about  twice  the  amount 
loaned. 

Classes  of  Business  Written.  —  Fire  and  automobile  in- 
surance. 
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INDEPENDENCE  INSURANCE   COMPANY  —  Conttnued. 


Territory.  —  It  is  licensed  in  111.,  Mass.,  N.  J.,  N.  Y.  and 
Pa. 

Dividerida,  —  In  1915  the  company  paid  a  dividend  of  $13,- 
333. 

Officers,  —  President,  Henry  I.  Brown;  vice-president, 
Everett  U.  Crosby;  secretary  and  treasurer,  Theodore  E 
Brown. 

Directors,  — 

Crosby,  Uberto  C,  retired  insurance  man. 

Henson,  Edward  F.,  president  Edw.  F.  Henson  &  Co., 
lumber  dealers. 

Hubbard,  Russell  S.,  vice-president  Harrison  Bros.,  Inc., 
paint  and  chemical  manufacturers. 

McAdoo,  Wm.  N.  leather  goods. 

Woodin,  Wm.  H.,  American  Car  and  Foundry  Co. 

Morgan,  Marshall  S.,  U.  G.  I.  Company. 

Taylor,  Roland  L.,  banker  and  broker. 

Toland,  Robert,  capitalist. 

Stockholders'  Annual  Meeting. — ^Third  week  in  February. 

Income,  1915.  —  Net  premiums  written,  $68,305.07;  in- 
terest, etc.,  $14,199.17;  other  income,  $1,100;  total  income, 
$83,604.24. 

Dishuresments,  1915.  —  Net  losses  paid,  $26,421.86;  un- 
derwriting expenses,  $26^023.58;  dividends  to  stockholders, 


$13,333;  other  disbursements,  $446.33;  total  disbursements, 
$66,224.77. 

Ratios  to  Premiums  Written,  —  Losses  paid,  38.7  %  ;  in- 
curred, 33.5  %  ;  underwriting  expenses,  38.1  %  ;  underwrit- 
ing profit,  34.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  29.7  %  ; 
expenses  incurred,  39.9%  ;  imderwriting  profit,  30.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $22,878.51; 
net  risks  in  force,  December  31,  1915,  $10,011,103;  net  pre- 
miums in  force,  $81,797.07;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $77,037.67;  losses  incurred  during  1915,  $22,878.51; 
underwriting  expenses  incurred  during  1915,  $30,775.75; 
underwriting  losses  and  expenses,  $53,654.26;  gain  from 
underwriting  during  1915,  $23,383.41. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $14,359.72;  profit  on  investments  during  1915, 
$1,100;  investment  income  earned  during  1915,  $15,459.72; 
loss  on  investments  during  1915,  $907.55;  gain  from  in- 
vestments during  1915,  $14,552.17. 

Surplus,  December  31,  1914,  $84,984.31;  increase,  $24,- 
602.58;  surplus,  December  31,  1915,  $109,586.89. 


INDUSTRIAL  FIRE  INSURANCE  COMPANY, 
Akron,  Ohio. 


Admitted  Assets,  December  31,  1916. 

Real  estate  owned   (market  value) $9, 400  00 

Mortgage  loans  on  real  estate 90, 055  00 

Interest  due  and  accrued  thereon 1, 337  58 

Bonds  and  stocks  owned   (book  value) 159,074  97 

Interest  due  and  accrued  thereon 1, 310  80 

Cash  in  banks  and  office .' 197, 914  90 

Agents'  balances  not  over  three  months  due.  45,419  01 

Reinsurance  due  from  other  companies 871  13 

Otner  admitted  assets 2, 246  12 

TOTAL  ADMITTED  ASSETS $507,  629  51 

Book  Par 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Akron.  Ohio,  4%%  sewer  bonds,  1916-23 $48,279  $46,727 

Caldwell,  0.,  6%  water  workg  bonda,  1917 2,196  2.000 

Caldwell  O.,  6%   water  works  bonds,  1922 8,294  8.000 

-'-'     ^      —          orks  bds.,    1943..  482  500 

bonds,   1986 971  1,000 

1,048  1,000 

bonds,  1924 546  600 

fe,  1917 611  600 

[Is.  1929 1.180  1.000 

bonda.  1917 511  600 

n  bonds,  1916....  250  260 

n  bonds,  1918....  264  260 

n  bonds.  1919. ...  266  260 

n  bonds,  1919. ...  513  500 

n  bonds,  1921 ... .  250  250 

ch.  bds.,  1989....  2,587  2,500 

)nda,  1919 1,000  1.000 

mds.  1919 1,000  1.000 

_.,  - _-...  _jnds,  1928 670  600 

El  Reno,  Okla..  €>'/,   tr.  sch.  bonds,  1923 559  600 

El  Reno,  Okla..  6%  tr.  sch.  bonds.  1928 569  600 

El  Reno.  Okla.,  6%  tr.  sch.  bonds.  1924 679  600 

Lorain.  0.,  4%'/  school  bonds,  1927 1.070  1,000 

lyirain.  0.,  4^%  school  bonds.   1928 1,072  1,000 

Medina.   O..   5'<   paWnjr  bonds.   1916 541  586 

Medina,   O..  5%    pavlnsr  bonds.  1917 541  686 


LiABiLiTiBS,  December  31,  1915. 

Losses  unpaid  $7, 1B5  64 

Unearned    premiums:     One    year    or    less, 

$81,828.22;    more    than    one    year,    $12,- 

328.90;    total    94, 157   12 

Salaries,  rents,  etc.,  $221.16;  a<!crued  taxes, 

$720.30 941  46 

Other  liabilities   6, 902  00 

TOTAL  LIABILITIES    $109, 166  22 

CAPITAL  PAID  IN 300,000  00 

NET  SURPLUS 98,463  29 

TOTAL $507. 629  51 

Par  Market 

value.  value. 

Toledo,  0..  8 V4%   ref.  bonds,  1929 12,447  18,000 

Toledo,  O.,  4%  flre  dept.  reg.  bonds,  1926 5.067  5.00O 

Toledo,  0.,  4%   park  bonds,  1942 5,209  5,ao6 

Marion  Co.,  O.,  6%  river  ditch  bonds.  1916....             2,510  2.50O 

Marion  Co.,  O.,   5%  river  ditch  bonds,  1916....                504  600 

Lyme,  0.,  4^%  road  imp.  bonds,  1926 521-  50O 

Paria,  O.,  5%  road  imp.  bonds,  1918 517  60O 

Paris,  O.,  5%  road  imp.  bonds,  1919 1,563  1,600 

Paris,  0.,  5%  road  imp.  bonds,  1020 517  50O 

Peru,  0.,  4^%  school  imp.  bonds,  1926 1.046  l.OOO 

Peru,  O.,  4hiX  school  imp.  bonds,  1927 1,046  1,000 

Cleveland   Heiphts.   O.,  i%X   rt.   imp.  b.,  1916.             l.OOT  1,000 

Cleveland  Heights,   0.,  4%%  st.  imp.  b.,  1917.             8.086  8,000 

Euclid,  O.,  4%%  water  works  bonds,  1919 1,022  l.OOO 

Euclid,  0.,  i%X  water  works  bonds,  1920 1,022  l.OOO 

Euclid,  O..  4%X  water  works  bonds,  1921 1,027  l.OOO 

.Tnckson,  O.,  4\iX  sewer  cons,  bonds,  1927 2,048  2,000 

Olean  Elec.  L.  &  P.  Co.  5%  bonds.  1951 4,500  4,500 

Union  W.  P.  &  P.  P.  Co.  6%  bonds,  1920 1,000  1,000 

Goodrich  Rubber  Co.,   Akron,  O.,  pref.  stock...             7,687  8,400 

Ohio  State  Tel.  Co..  Columbus.  O..  pref.  stock.  10,000  10.S75 

Ohio  State  Tel.  Co.,  Columbus,  O.,  pref.  stock.             5,000  6,187 

Canton  imp.  bonds,  1916-19 6,723  5,000 

Lorain  paving  bonda,  1918-23 14,268  14.000 

Totals $169,074  |156,00O 
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INDUSTRIAL   FIRE    INSURANCE    COMPASY  —  Continued, 


Gknebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Ohio  in  August,  1910,  and  began  business  Decem- 
ber 5,  1911,  with  an  authorized  capital  of  $100,000,  all  of 
which  was  paid  in,  together  with  $51,710.74  surplus.  The 
stock,  par  value  $10  per  share,  was  sold  at  $10,  $20  and 
$25  per  share. 

On  June  5,  1912,  the  authorized  capital  was  increased  to 
$200,000.  On  February  19,  1916,  the  directors  voted  to 
absorb  the  Wilmington  Fire  Insurance  Company  of  Dela- 
ware, and  on  that  date  the  outstanding  liability  of  that 
company  was  assumed  by  this  company.  Through  this 
deal  the  capital  of  the  company  was  increased  to  $200,000. 
The  company  received  from  the  Wilmington  Fire  interests 
$113,919.45,  or  $12.15  per  share.  Of  this  amount  $93,730 
was  credited  to  capital  and  $20,189.45  to  surplus  account. 
The  surplus  received,  from  the  sale  of  the  balance  of  the 
$100,000  capital  was  $4,724.97. 

On  December  30,  1915,  the  authorized  capital  was  in- 
creased to  $500,000.  On  the  same  date  the  paid-in  capital 
was  increased  from  $200,000  to  $300,000,  and  $50,000  was 
paid  in  to  surplus  account.  The  total  payments  to  surplus 
in  1915  amounted  to  $74,914.42. 

Up  to  September,  1912,  it  operated  an  industrial  de- 
partment for  the  writing  of  fire  insurance  in  small  amounts 
on  the  weekly  and  monthly  payment  plan.      In  December, 

1914,  practically  all  of  the  company's  outstanding  business 
was  reinsured  in  the  Arling^n  Fire  Insurance  Company 
of  Washington,  D.  C. 

Management  and  Reputation,  —  At  the  time  of  the  trans- 
action with  the  Wilmington  Fire  Insurance  Company  J.  S. 
Frelinghuysen,  of  New  York,  waa  elected  vice-president  of 
the  company,  and  he  has  complete  charge  and  control  of  its 
underwriting.  6.  F.  Hutchings,  formerly  secretary  and 
treasurer  of  the  Wilmington  Fire,  was  elected  secretary. 

Up  to  the  end  of  1914  the  business  written  was  very 
small,  and  the  expenses  were  very  high  in  proportion  to  the 
premium  income;  consequently,  the  company  suffered  an 
underwriting  loss  each  year.  In  1915  the  company  trans- 
acted a  fair  volume  of  business,  on  which  the  loss  and  ex- 
pense ratios  were  very  small.  On  account  of  the  large 
increase  in  unearned  premium  reserve  the  net  result  is  a 
small  underwriting  loss. 

The  company  has  reputable  backing.      On  December  31, 

1915,  the  directors  owned  $148,610,  par  value,  of  the 
$300,000  paid-in  capital. 

The  company  was  examined  by  the  Ohio  Insurance  De- 
partment in  September,  1915,  and  no  adverse  criticisms 
were  made  by  the  examiners. 

The  bonds  owned  are  of  high  grade.  The  mortgages  are 
upon  improved  property  in  Akron  and  Canton,  Ohio,  valued 
at  over  three  times  the  amount  loaned. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance are  written. 

Territory.  —  Licensed  in  Delaware,  Illinois,  New  York 
and  Ohio. 

Dividends,  —  The  first  dividend  was  paid  to  stockholders 
in  1915,  the  amount  being  $5,000. 

Officers. — President,  F.  R.  Ormsby;  vice-president,  J.  S. 
Frelinghuysen;  secretary,  G.  F.  Hutchings;  treasurer  and 
tosistant  secretary,  Joseph  Winum. 


Directors,  — 

Ault,  W.  A.,  Wadsworth,  Ohio,  postmaster. 

Canfield,  A.  L.,  Somerville,  N.  J. 

Frelinghuysen,  J.  S.,  New  York,  N.  Y.,  general  insurance, 
111  William  street. 

Hutchings,  G.  F.,  New  York,  N.  Y.,  general  insurance,  1 1 1 
William  street. 

Kline,  J.  J.,  Somerville,  N.  J. 

Mets,  Jr.,  J.  A.,  New  York,  N.  Y.,  superintendent  of 
agents,  111  William  street. 

Myers,  I.  S.,  Akron,  Ohio,  real  estate  and  clothing 
merchant. 

Ormsby,  F.  R.,  Akron,  Ohio,  attorney  at  law. 

Rohner,  G.  A.,  Akron,  Ohio,  treasurer  Burger  Iron  Com- 

Seiberling,  C.  W.,  Akron,  Ohio,  vice-president  Goodyear 
Tire  A,  Rubber  Co. 

Squire,  Aldis  B.,  New  York,  N.  Y.,  general  insurance,  1 
Liberty  street. 

Van  Cleef,  G.  W.,  Somerville,  N.  J.  ' 

Wild,  Gottfried,  Canton,  Ohio. 

Winum,  Joseph,  Akron,  Ohio,  grand  secretary  C.  M.  B.  A. 

Stockholders*  Annual  Meeting,  —  First  Wednesday  in 
June. 

General  Agent.  —  J.  S.  Frelinghuysen  Agency,  New  York 
City. 

Income,  1915.  —  Net  premiums  written,  $177,383.63;  in- 
terest, etc.,  $8,837.17;  surplus  paid  in  from  sale  of  stock, 
$74,914.42;  total  income,  $261,135.22. 

Disbursements,  1915.  —  Net  losses  paid,  $25,814.34;  un 
derwriting  expenses,  $48,104.38;  dividends  to  stockholders^ 
$5,000;  total  disbursements,  $78,918.72. 

Ratios  to  Premiums  Written,  —  Losses  paid,  14.5%;  in- 
curred, 17.9%  ;  underwriting  expenses,  27.1%  ;  underwriting 
loss,  1.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  38.1  %  ; 
expenses  incurred,  65.5  % ;  underwriting  loss,  3.5  % . 

Miscellaneous f  1915.  —  Losses  incurred,  $31,752.38;  net 
risks  in  force,  December  31,  1915,  $14,191,979;  net  pre- 
miums in  force,  $178,793.53;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhihity  1915. — Premiums  earned  during 
1915,  $83,331.29;  gain  from  underwriting  profit  and  loss 
items,  $84.37;  underwriting  income  earned  during  1915, 
$83,415.66;  losses  incurred  during  1915,  $31,752.38;  under- 
writing expenses  incurred  during  1915,  $54,598.86;  under- 
writing losses  and  expenses,  $86,351.24;  loss  from  under- 
writing during  1915,  $2,935.58. 

Invesifneni  Emhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $10,919.97;  profit  on  investments  during  1915,  $2,- 
560.88:  investment  income  earned  during  1915,  $13,480.85; 
loss  on  investments  during  1915,  $3.27;  investment  ex- 
penses incurred  during  1915,  $159.72;  investment  losses  and 
expenses  during  1915,  $162.99;  gain  from  investments  dur- 
ing 1915,  $13,317.86. 

Surplus,  December  31,  1914,  $18,166.59;  increase,  $80,- 
296.70;  surplus,  December  31,  1915.  $98,463.29. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  writt.en, 
$555.54;  net  losses  incurred,  $43.59. 
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INSURANCE  COMPANY  OF  NORTH  AMERICA, 
Philadelphia,  Pa. 


Admitted  Assets,  December  31,  1916. 

Real  estate  owned  (market  value) $306, 682  20 

Mortgage  loans  on  real  estate 177, 724  26 

Interest  due  and  accrued  thereon 1, 628  98 

Bonds  and  stocks  owned  (market  value) . . .  16,630,676  80 

Interest  due  and  accrued  thereon 192, 489  96 

Cash  in  banks  and  office 1, 429, 693  06 

Agents'  balances   1, 916, 937  21 

Bills  receivable  taken  for  premiums 192, 740  02 

Reinsurance  due  from  other  companies 91, 977  74 


TOTAL  ADMITTED  ASSETS $20, 838, 460  21 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Anglo-French  5%  5-yr.  ex.  loan  bonds,  1920....  $800,000  $282,000 

Canada  5%   war  loan  coupon  bonds,  1925 10,000  9,800 

Alberta,  Frov.  of,  i\^X  deb.  gold  c.  bds.,  1924.  56,000  49,500 

AtlanU,  Ga.,  VAX  reg.  school  bonds,  1936 10,000  10,000 

Baltimore,   Md.,  4%   reg.   bonds,   1951 26,000  28,625 

Brunswick  Co.,  Va.,  5%  road  coup,  bds.,  1936-88.  20,000  20,000 

Colfax  Co.,  N.  M.,  6%  sch.  dis.  coup,  b.,  1917.  100  100 

Grant  Co.,  N.  M.,  5%  ref.  coup,  bonds,  1932...  8,000  8,000 

Jersey  City,  N.  J.,  4%  ref.  as.  g.  c.  bds.,  1985.  100,000  96,000 

Montreal,  Can.,  8^%   cons.  deb.  coup,  b.,  1989.  45,000  84,650 

Montreal,  Can.,  4%   deb.  poupon  bonds,  1925....  28,000  25,200 

Montreal,  Can.,  4%  deb.  coupon  bonds,  1926....  83,000  74,700 

Montreal,  Can.,  4%  deb.  coupon  bonds,  1944....  27,000  24,800 

New  York  3%%  Aq.  reg.  bonds,  1962 100,000  86,000 

New  York  4%-4V6%  corp.  stk.  g.  r.  b.,  1996^.  918,000  8U,960 

New  York  6%  rev.  gold  coup,  bonds,*  1916 10,000  10,000 

New  York  6%  rev.  gold  coup,  bonds,  1917 15,000  15,000 

Norfolk,  Va.,  4V^%  ref.  coup,  bonds,  1945 80,000  80.000 

Nortii  Carolina  4%  adm.  bldg.  coup,  bds.,  1961.  25,000  26,000 

Nova  Scotia  3%  deb.  coup,  bonds,  1922 10,000  9,000 

Ottawa,  Can.,  3V&%  deb.  coup,  bonds,  1928 80,000  25,500 

Philadelphia,  Pa.,  4%   reg.  bonds,  1939 100,000  101,000 

Portland,  Ore.,  5%  new  city  hall  g.  c.  b.,  1922.  50,000  51,000 

Raton,  N.  M„   6%   coup,   bonds,   1917 200  200 

Richmond,  Va.,  4%   reg.  bonds.  1923 50,000  48,500 

Richmond,  Va.,  4%  reg.  bonds,  1927 3,000  2,910 

San  Miguel  Co.,  N.  M.,  4%   ref.  g.  c.  b.,  1930.  12,000  11,400 

Toronto,  Can.,  3^%  cons.  deb.  coup,  b.,  1945..  4,866  3,504 

Toronto,  Can.,  4%  gen.  cons,  loan  d.  c.  b.,  1948.  20,000  15,600 

Toronto   Harbour  Commissioners  VAX   b.,   1958.  100,000  85.000 

Winnipeg,  Man.,  4%  local  imp.  deb.  c.  b.,  1938.  80,000  24,800 

Winnipeg,  Man.,   4%   sch.  dis.   1  d.  c.  b.,  1941.  12.000  9,720 

Winston-Salem,  N.   C,  5%   g.   m.   c.  bds.,   1944.  25,000  25,000 

Ala.  Gt.  So.  RR.  5%  ex.  1st  gold  c.  bds.,  1927.  60,000  60,000 
Atch.,    Top.    tL    S.    Fe    Ry.    (Cal.Ariz.    Lines) 

4^%   Ist  &  ref.  gold  coupon  bonds,  1962 100.000  99,000 

Atch.,  Top.  &  S.  Fe  Ry.  4%  gen.  g.  c.  b.,  1995.  12,000  11,400 

Atch.,  Top,  &  S.  Fe  Ry.  4%   lat  g.  c.  b.,  1968.  38,000  34,200 

Atlantic  &  Danville  Ry.  4%  1st  gold  c.  b.,  1948.  35,000  29.760 

Atlantic   City   RR.    4%    cons.    coup,   bds.,    1961.  75,000  70,600 

B.   &  O.   RR.   ihiiX   gold  coup,   bonds,   1916....  6,000  6,000 

B.   A  0.    RR.   4%%   gold  coup,   bonds.   1917....  12,000  12.000 

B.   &  O.   RR.   4^%    gold  coup,   bonds,  1918....  6,000  6,000 

B.   &  0.   RR.  V4iX   conv.   20-yr.   g.  c.  b.,  1933.  100,000  97,000 

B.  &  O.  RR.  4%   l8t  gold  coup,  bonds,  1946....  30,000  27,600 

B.  &  0.  RR.  4%  ref.  gold  coup,  bonds,  1941....  60,000  43,500 

B.   &  O.   RR.   3^%   prior  lien  g.  c.  bds.,   1926.  200.000  186,000 

B.  &  O.  RR.  5Z  ser.  A  ref.  &  g.  g.  c.  b.,  1905.  100,000  100,000 

B.  &  O.  RR.  414-  ser.  A  sec.  g.  n.  c.  b.,  1017.  50.000  50,000 

B.  k  O.  RR.  4\iiZ  ser,  B  sec.  g.  n.  c.  b.,  1918.  50,000  50.000 

B.  &  O.  RR.  (S.  W.  Div.)  3'/^%  Ist  g.  c.  b.,  1926  200.000  184,000 

Big  Sandy  Ry.   4%   Ist  gold  coup,  bonds,   1944.  26,000  21,260 

Boston  k  Albany  RR.  imp.  coup,  bonds,  1938....  50,000  50,000 

Canadian   Northern   Ry.   4%    Ist  coup,  b.,    1930.  65,218  52,822 

Canadian  No.   Rv.   4Vi%   ser.   V  bonds,   1916....  26,000  24.750 

Canadian  Northern  Ry.  5%  ser.  K-1  bds.,  1918-20  30.000  29.400 

Canadian  Northern  Ry.  5%  ser.  K-1  bds.,  1920-28  20,000  19,400 

Central  Pac.  Ry.   4%  Ist  gold  coup,  bds.,  1964.  190,000  165.300 

Chos.  &  Ohio  Ry.  5%   Ist  cons.  reg.  bds..  1930.  50,000  52.600 

Ches.  k  Ohio  Ry.  5%  5-yr.  sec.  n.  g.  c.  b.,  1919.  160,000  148,600 

Ches.  k  Ohio  Ry.  4%%  gen.  gold  coup,  b.,  1992.  75,000  69,000 

Chicago  k  Erie  RR.  5%  1st  gold  coup,  b.,  1982.  50,000  52.600 

Chicago  k  N.   W.  Ry.  3V6%   gen.  g.  c.  b.,  1987.  100,000  84,000 

Chi.  k  W.  Ind.  RR.  6%  2-yr.  coll.  tr.  n  b..  1917  100,000  100.000 

Chi.,  Burl,  k  Q.  RR.  4%  gen.  coup.  bds..  1958.  25,000  23,760 

Chi.,  Gt.  W.  RR.  4%  1st  50-yr.  g.  c.  bds.,  1969.  lOO.OOO  76.000 

Chi..   Ind.   &  So.   RR.   4%   50-yr.   gold  b..  1956.  26,000  21.750 

Chi.,  Milw.  &  P.  S    Ry.  4%  ser.  A  bonds,  1949.  100,000  92,000 


LiABnJTDCs,  Dbgsmbeb  31;  1916. 
LOSSES:      Adjusted,   due,   $188,792.71;    in 
pocess   of  adjustment,   $2,122,366.01;    re- 
sisted,   $66,222.08;    total,    $2,366,380.80; 

reinsurance,  $160,240.80;  net $2, 216, 140  00 

Unearned  premiums:  Fire  (one  year  or 
less),  $1,766,239.68;  more  than  one  year, 
$4,866,321.99;    inland    navigation,    $487,- 

923.03 ;  marine,  $361,048.01 ;  total 7, 461,  632  61 

Amount  reclaimable  on  perpetual  deposits..         709,613  97 

Commissions  and  brokerage 80, 000  00 

Reinsurance 116, 220  23 

Reserve  for  taxes,  1916 160, 000  00 

Other  liabilities  26, 000  00 

TOTAL  UABILITIES    $10, 768, 406  81 

CAPITAL  PAID  IN 4, 000, 000  00 

NET  SURPLUS 6,080,043  40 

TOTAL .$20,838,460  21 


Chi..  Milw.  k  St.  P.  Ry.  4%%  c  g.  c.  b..  1982. 
Chi.,  R.  1.  k  Pac.  Ry.  4%  gen.  gold  c.  b.,  19^8. 
Chi.,  St.  L.  k  N.  0.  RR.  5%  bonds,  1920-22.. 
Chi.,  St.  L.  k  N.  O.  RR.  5%  bonds,  1922-24.. 
Chi.,  St.  L.  k  N.  0.  RR.  3^%  bonds,  1961.... 
Choctaw  k  Memphis  RR.  6%  1st  g.  c.  b.,  1949. 
Choctaw,  O.  &  O.  RR.  5%  cons.  g.  1.  b.,  1962. 
Clioctaw,  O.  k  G.  RR.  5%  gen.  coup,  b.,  1919. 
Cin.,  Ham.  k  Day.  Ry.  5%  gen.  g.  c.  b.,  1942. 
Citizens  St.  RR.  6%  1st  c.  40-yr.  g.  c.  b.,  1938. 
Ciev.,  C,  C.  k  St.  L.  Ry.  4%  g.  g.  c.  b.,  1998. 
Clev.,  L.  k  W.  Ry.  5%  c.  Ist  g.  c.  bds.,  1983. 
Clev.,  L.  k  W.  Ry.  5%  gen.  gold  coup,  b.,  1936. 
Clev.  S.  L.  Ry.  4V6%  Ist  50-yr.  g.  c.  b.,  19fll. 
Cons.  Trac.  Co.  of  N.  J.  5%  1st  g.  c.  b.,  1983. 
Del.  k  Hud.  Co.  4%  1st  &  ref.  g.  c.  b.,  1943. 
Del.  &  Hud.  Co.  5%  20-yr.  conv.  g.  c.  b.,  1936. 
Del.  R.  RR.  k  B.  Co.  4%  Ist  g.  c.  bds.,  1936. 
Dul.,  Mis.  k  No.  Ry.  6%  gen.  gold  c.  b.,  1941. 
E.  Tenn.,  Va.  k  Ga.  Ry.  5%  c.  Ist  g.  c.  b.,  1966 
Erie  RR.  4%  gen.  lien  gold  coup,  bonds,  1996.. 
Erie  RR.  4%  prior  lien  gold  coup,  bds.,  1996. 
Erie  RR.  4%%  ser.  Q  eq.  tr.  g.  c.  b.,  1916-17. 

Erie  RR.  5%  ser.  T  eq.  tr.  coup,  bds.,  1922 

Erie  RR.  (E.  k  J.  RR.  Co.)  6%  Ist  60-yr.  gold 

coupon  bonds,  1955 

Fla.  E.  Coast  Ry.  4%%  1st  60-yr.  g.  c.  b.,  1960. 
Ga.  Ry.  k  Elec.  Co.  5%  r.  k  imp.  g.  c.  b.,  1949. 
Ga.  Ry.  k  P.  Co.  6%  1st  k  r.  g.  c.  b.,  1964. 
Ind.,  Col.  k  E.  T.  Co.  5%  g.  k  r.  g.  c.  b.,  1926 
Ind..  111.  k  la.  RR.  4%  Ist  gold  coup,  b.,  1950. 
Ind.  Trac.  k  Ter.  Co.  5%  lat  g.  c.  bds.,  1933. 
Interb.  R.  T.  Co.  5%  1st  &  r.  g.  c.  b.,  1966. 
James.,  Frank,  k  C.  RR.  4%  let  g.  c.  b.,  1959. 
Jefferson  RR.  5%  1st  ex.  gold  coup,  bds.,  1919. 
J.  C,  Hob.  k  Pat.  St.  Ry.  4%  1st  g.  c.  b.,  1949 
L.  S.  &  Mich.  So.  Ry.  4%  d.  25-yr.  g.  c.  b.,  1928 
Lehigh  Valley  RR.  4V6%  annuity  reg.  bonds.. 
Lehigh  Valley  RR.  4%  coll.  tr.  g.  c.  b.,  1919-20. 
Lohigh  Valley  RR.  4%%  cons.  reg.  bds.,  1923. 
Lehigh  Valley  RR.  4%  g.  c.  g.  c.  bonds,  2008. 
I^high  Valley  Ry.  4^%  lat  g.  c.  bonds,  1940. 
Lehigh  Valley  Ter.  Ry.  6%  1st  g.  r.  b.,  1941. 
Lehigh  Vallev  Tr.  Co.  4%  Ist  gold  c.  b.,  1936. 
Lex.  k  E.  Ry.  6%  Ist  50-yr.  g.  c.  bds.,  1966. 
r^ng  Island  RR.  4^2%  ferry  1st  g.  c.  b.,  1922. 
I>ong  Island  RR.  4'<  ref.  gold  coup,  bds.,  1949. 
Louisv.  k  Nash  v.  RR.   (Evansv.,  H.  k  N.   Div.) 

6%   Ist  gold  coupon  bonds,   1919 

Louisv.  k  N.  RR.  4%  uni.  50-yr.  g.  c.  b.,  1940. 
McK.  k  B.  V.  RR.  6%  1st  gold  coup,  b.,  1918. 
Market  St.  Elev.  P.  Ry.  4%  lat  g.  c.  b.,  1955. 
Mass.  Elec.  Co.'s  5%  coll.  notes  g.  c.  b.,  1918. 
M.  St.  Ry.  Co.,  K.  C,  Mo..  5%  c.  g.  c.  b.,  1913. 
Met.   W.   S.   El.   Ry.,   N.   W.   El.   RR.,  S.   S.  El. 

RR.  5Z  eq.  tr.  ser.  A  gold  coup,  b.,  1924-26. 
Midland  Val.  RR.  5%  ser.  A  a.  m.  g.  c.  b.,  1953. 
Midland  Val.  RR.  5%  ser.  B  a.  m.  g.  c.  b.,  1953. 
N.  v.  k  Erie  RR.  4%%  3d  ex.  g.  c.  b.,  1923. 
N.  Y.  C.  k  H.  R.  RR.  Co.  4^X  g.  c.  b.,  1916. 
N.  Y.  C.  k  H.  R.  RR.  Co.  4MX  g-  c.  b.,  1917. 
N.  Y.  C.  k  H.  R.  RR.  Co.  4%%  g.  c.  b.,  1918. 
Norfolk  k  W.  Ry.  4%  d.  Ist  1.  k  g.  g.  c.  b.,  1944 
Norfolk  k  West.  Ry.  4'/  1st  c.  g.  c.  b.,  1996. 
No.  Pac.  Rv.  4%  pr.  1.  ry.  k  1.  g.  g.  c.  b.,  1997. 
No.  Pac.  Ry.  k  Gt.  No.  Ry.  (C,  B.  k  Q.  Ooll.) 

4  %  joint  gold  roup,  bonds,   1921 

Ohio  Trac.  Co.  6%  gold  coup,  bonds,  1919 

Digitized  by 


value. 
Par 
60,000 

100,000 
60,000 
60,000 
60,000 
60,000 
60,000 
76,000 
60,000 
60,000 
60,000 
60,000 
26,000 
60,000 

100,000 
60,000 

100,000 
60,000 
44,000 
60,000 

100,000 
M.OOO 
26,000 
60,000 

100,000 

100,000 

60,000 

50,000 

100.000 

60,000 

100,000 

100,000 

100,000 

60,000 

60.000 

160,000 

62,000 

30,000 

60,000 

200,000 

60.000 

40,000 

50.000 

50,000 

60.000 

100,000 

18.000 
50,000 
20,000 
100,000 
50,000 
50.000 

60,000 
67,600 
32.000 
30.000 
28,000 
50.000 
26.000 
100.000 
150,000 
100,000 

50,000 
26,000 


value. 

Market 
61,000 
86,000 
60,000 
60,000 
37,600 
47,600 
46,600 
76,000 
36,000 
49,000 
41,000 
60,000 
26,000 
50,000 

100.000 
48,000 

106,000 
47,600 
46,320 
63,000 
76,000 
81,780 
•  25.000 
60,000 

106,000 
90.000 
48,000 
45,000 
85,000 
44.600 
96,000 
96,500 
90.500 
60,000 
37,600 

142,600 
64,600 
29,100 
60,000 

182,000 
60,000 
48,200 
46.000 
50,000 
48.000 
88,000 

19,260 
47.500 
20,000 
94,000 
49,000 
47.000 

49,260 
16,875 
4,160 
29.400 
25,000 
49,500 
24,625 
90,000 
13»,500 
94,000 

49,000 
94.750 
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Ore.  S.  L.  RR.  4%  r.  25-yr.  g.  c.  bdi.,  1929. 
Fa.  6c  S.  Y.  C.  &  RR.  4%   cona,  reg.  b.,   1939. 

Pu.  &  N.  W.  RR.  5%  gen.  coup.  Ixis.,  1930 

Pa.  4%   gen.  fr.  eq.   tr.   g.   ctfs.   bonds,   1916- Id. 

Pa.  RR.  4%   cons,  gold  coup,  bonds,  1948 

Pa.  RR.  i^X  cons,  gold  coup,  bonds,  I960.... 
Pa.  RR.  44%  ser.  A  g.  g.  coup,  bds.,  1965.... 
Pbilu.  &  Erie  RR.  5%  gen.  gold  reg.  bds.,  1920. 
Phila..  B.  &  W.  RR.  4%  ser.  E  g.  1.  c.  b.,  1919. 
PhiU.,  B.  &  W.  RR.  4%  Ser.  1  g.  1.  c.  b.,  1923. 

Phila.  Co.  5;.   1st  coll.  tr.  g.  c.  bds.,  1949 

Phila.  R.  T.  Co.  6%  coll.  tr.  coup,  b.,  1957 

Phila.  R.  T.  Co.  6%  8.  A  e.  t.  c.  g.  c.  b.,  191618 
I'.iila.  II.  T.  Co.  5;.  8.  A  e.  t.  c.  g.  c.  b.,  1919. 
Phila.  R.  T.  Co.  5;^  8.  A  e.  I.  c.  g.  c.  b.,  1920. 
Phila.  R.  T.  Co.  5%  8.  B  e.t.  c.  g.  c,  b.,  1916-18 
Phila.  R.  T.  Co.  5%  50-yr.  s.  f.  g.  bonds,  1962. 
P.  &  S.  RR.  6%  1st  1.  c.  t.  3-yr.  n  g.  c.  b.,  1917 
Pitts.,    Cin:,    Chi.    k    St.    L.    Ry.    4^%    series 

A    cons,   gold   coup,   bonds,    1940 

Pitts.,    CMn.,    Chi.    it,    St.    L.    Ry.    4Vi%    series 

B  CODS,   gold  coup,   bonds,    1942 

Pitts..    Cin.,    Chi.    ic    St.    L.    Ry.    4V^%    senes 

0  cons,   gold  coup,   bonds,   1946 

Pitts.,    Cin.,    Chi.    &    St.    L.    Ry.    i%X    series 

1  cona.    gold   coup,    bonds,    1968 

Pitts.,  McK.  k  Y.  RR.  6%  2d  coup.  bds..  1984. 
Portland  Ry.  5%  1st  ret.  gold  coup,  bds.,  1930. 
Pub.  Ser.  Corp.  of  N.  J.  5%  c.  g.  o.  c.  b.,  1916. 
Pub.  Ser.  Corp.  of  N.  J.  5%   g.  m.  s.   t.  Silyr. 

gold  coup,  bonds,  1950 

M.  Co.  &  P.  &  R.  C.  &  I.  Co.  4%  g.  g.  c.  b.,  1997 
R.-W.  Co.  4%  ser.  C  &  D  g.  c.  t.  g.  c.  b..  1943. 
Uio  G.  ^'est.  Ry.  4%  ser.  A  1st  c.  g.  c.  b.,  1949. 
St.  L.,  P.  &  N.  W.  Ry.  5%  1st  g.  c.  b.,  1948. 
St.  P.  ic  Duluth  RR.  4%  Ist  c.  g.  c.  bds.,  1968. 
St.  P.  ic  K.  C.  S.  L.  RR.  4V4%  1st  g.  c.  b.,  1941. 
San  A.  b  A.  Pass  Ry.  4%  1st  e.  g.  c.  b.,  1948. 
So.  Pac.  4^X  9er.  A  eq.  tr.  ctfs.  g.  c.  b.,  1920-22 
So.  Pac.  4H/^  acr.  A  eq.  tr.  ctfs.  g.  c.  b.,  1953.. 
So.  Ry.  4%  ser.  A  dev.  A  g.  m.  g.  c.  b.,  1956. 
8o.  Ry.  4V6%  ser.  N  eq.  tr.  g.  c.  bds..  1918-19. 

So.  Ry.  5%  1st  cons,  gold  coup,  bonds.  1994 

Steuben ville  T.  &  L.  Co.  6%  l8t  g.  c  b.,  1926. 
Ter.  RR.  Aaso.,  St.  L.,  5%  lat  c.  g.  c.  b.,  1944. 
T.  RR.  As«).,  St.  L.,  4%  g.  r.  s.  f.  g.  c.  b.,  1968. 
Terre  Haute,  Ind.  k  E.  Trac.  Co.  5%  Ist  &  ref. 

86-yr.  gold  coup,  bonds,   1945 

Texas  k  Pac.  Ry.  6%  1st  gold  coup,  bds.,  2000. 
Tioga  RR.  6%  1st  ex.  gold  coup,  bds.,  1919-28. 
Tol.,  St.  L.  k  W.  RR.  8H%  pr.  1.  g.  c.  b.,  1926. 
Toronto  Ry.  6%  gold  notes  coup,  bonds,  1916.. 
Virginian  Ry.  5%  lat  50-yr.  gold  coup,  b.,  1962. 

West  Shore  RR.  4%  1st  reg.  bonds,  2861 

Wert.  N.  Y.  k  Pa.  Ry.  4%  gen.  gold  c.  b.,  1948. 
Wilk.  k  E.  Pitts.  St.  Ry.  5%  1st  g.  c.  b.,  1929. 
Wilm.  k  No.  RR.  5%  gen.  gold  reg.  bds.,  1982. 
Wilm.  k  Weldon  RR.  4%  Ist  gold  c.  b.,  1935. 
Z.  Ry.,  L.  k  P.  Co.  5%  lat  c.  e.  g.  c.  b..  1924. 
American  Can  Co.  5%  15yr.  d.  g.  c.  b.,  1928. 
Amer.  Ijoco.  Co.  5%  aer.  K  g.  n.  c.  bda.,  1917. 
Amer.  Tel.  k  Tel.  Co.  4%  coll.  tr.  c.  b.,  1929. 
Amer.  Tel.  k  Tel.  Co.  4V4%  c.  g.  c.  b.,  1988. 
Armour  k  Co.,  4H%  real  estate  l^t  mtg.  30  yr. 

gold  coupon  bonds,  1088.  v 

Atlantic  Mutual  Ina.  Co.,  6%  acr.  bds 

Baldwin  Locomotive  Wks.,  5%  lat  g.  c.  b.,  1940 


Par 

Market 

value. 

vaiue. 

160,000 

139,500 

50,000 

47,500 

35,000 

36,750 

180,000 

178,860 

50,000 

50,000 

250,000 

262,500 

200,<J00 

200,000 

150, UOO 

164,500 

35,000 

34,650 

5,000 

4,950 

80,000 

50,000 

100,000 

96,000 

15,000 

14,976 

6,000 

4,960 

5,000 

4,926 

100,000 

99,600 

100,000 

93,000 

100,000 

99,000 

60,000 

50,500 

26.000 

26,260 

se.ouo 

66,460 

100,000 

100,000 

60,000 

54,000 

60,000 

48,000 

100,000 

100,000 

100.000 

90,000 

200.000 

190,000 

100,000 

92,600 

60,000 

82,500 

160,000 

167,600 

66.000 

58,600 

50,000 

86,000 

21.000 

14,700 

76,000 

72,600 

25,000 

24,126 

150.000 

106,000 

160,000 

147,000 

100,000 

100,000 

26,000 

21.250 

60,000 

62.000 

150,000 

180,600 

100,000 

98,000 

50,000 

49,600 

5,000 

6,000 

100,000 

85,000 

100,000 

100,000 

100.000 

96.000 

26.000 

2S,000 

100,000 

82,000 

50,000 

47,600 

26.000 

25,000 

50,000 

46,000 

60,000 

48,000 

60.000 

49.000 

60.000 

60,000 

150.000 

136,600 

60,000 

68,600 

60,000 

40,800 

6,880 

6.880 

100.000 

104,000 

Par 
value. 

Cent.  Dist.  Tel.  Co.,  5%  1st  g.  c.  bds.,  1943....  50,000 
Cunsolidaieil  Gas,  Electric  Light  k  Power  Co., 

Baltimore,  Md..  4Vi%  30  yr  g.  g.  c.  b.,  1935..  50,000 
Equitable  Ilium.  Ojls  L.  Co.,  Philadelphia,  Pa., 

5/i   l8t  coup,  bda.,  1928 104,000 

Erie  k  Western  Transp.   Co.,   4%   20  yr.   guar. 

bd.  g.  c,  g.  by  C.  T.  RR.  N.   V.,  et  al,  1926.  100,000 
Great  Northern  Power  Co.,  Minn.,  6%  3  yr.  coll. 

tr.  n.  g.  c.  bds.,  191S 50,000 

Harriaburg  Gas.  Co.,  6%   Ist  g.  c.  b.,  1928 25,000 

Lehigh  C.  &  N.  Co.,  4^>  c.  a.  A  g.  c.  b.,  1954.  lOO.OQp 

Lehigh  C.  k  N.  Co..  4^;.  gen.  reg.  bds.,  1924..  50,000 
Manufacturers  Wat.  Co.,  J'town,  Pa.,  5/i  1st.  s. 

f.  g.  c.  b.,  guar,  by  Cambria  Steel  Co.,  1939..  47,000 
Metropolitan  Electric  Co.,  Reading,  Pa.,  5%   lat 

sinking  fund  gold  coupon  bda.,  1939 50,000 

Minneupolia  G.  L.  Co.,  6%  Ist  g.  g.  c.  b.,  1928.  14,000 

Minneapolis  G.  L.  Co.,  5/,   g.  g.  c.  b.,  1929-30.  36,000 

.Mortgage  Bd.  Co.,  N.  Y.,  4%  s.  2  g.  c.  b.,  1966.  25,000 

N.  Y.  Dock  Co.,  4%   1st  g.  c.  bds.,  1951 16,500 

N.  Y.  Tel.  Co.,  4Ms/.  Ist  k  g.  g.  c.  b.,  1939 100,000 

Omaha  Gas  Co.,  6;.   Ist  cona.  g.  c.  b.,  1917 25,000 

Pacific  Gaa  k  Electric  Co.,  San  Francisco,  Cal., 

5/^   gen.  &  ref.  gold  coupon  bds.,   1942 50,000 

Penn-Mary  Coal  Co.,  6%   1st  sink.  (d.  gold  coup. 

bonds,  guar,  by  Penn.  Steel  Co.,  N.  J.,  1939..  42,000 

Phila.  Elec.  Co.,  4%  at.  tr.  ctfs.  g.  r.  b.,   1950.  50,000 
Pittsburgh  Tem«inal  Warehouse  k  Transfer  Co., 

6%  1st  ref.  g.  c.  b..  1936 50,000 

Potomac  Elec.  Pow.  Co.,  5%  1st  g.  c.  b.,  1929. .  25,000 
Tacoma  Gas  k  Elec.  Light  Co.,  5%   Ist  ex.  gold 

coup,  bds.,  giiar.  by  Tacoma  Gas  Co.,   1926...  60,000 

Temple  Coal  Co.,  5%  1st  c.  t.  s.  f.  g.  c.  b.,  1924  50,000 

U.  S.  Steel  Cor.,  5%   10-60  yr.  s.  f.  g.  c.  b.,  1963  196,000 

Wanamaker,  John,  5%  1st  g.  reg.  bds.,  1923....  50,000 

Western  Elec.  Co.,  5%  Ist  g.  c.  bds.,  1922 25,000 

.\tchison,  Topeka  k  Santa.  Fe  Ry.  atock 300,000 

Baltimore  k  Ohio  RR.  stock 100,000 

Chesapeake  k  Ohio  Ry.  stock 150,000 

Delaware  k  Bound  Brook  RR.  atock 10,000 

Lehigh   Valley   RR.   stock 50,000 

Norfolk  k  Western  Ry.  stock 132,500 

North    Pennsylvania    RR.    atock 26,000 

Northern  Central  Ry.  stock 125,000 

Northern    Pacific   Ry.   stock 60,000 

Pennsylvania  RR.  stock 166,000 

Philadelphia  Traction  Go.  stock 125,000 

Reading   Company   stock 200,000 

Southern  Pacific  Co.   stock 100,000 

Union  Pacific  RR.   stock 100,000 

Girard   National    Bank  stock 10,000 

Philadelphia  National   Bank  stock 10,000 

American  T.  k  T.  Co.  stock 250,000 

General  Adjustment  Bureau  of  N.  Y.  stock 160 

New  York  Dock  Co.   pfd.  stock 16,600 

Pacific   Coast    Adjustment   Bureau   stock 500 

Pacific  Coast  Salvage  Asso.  stock 2,500 

Philadelphia  Bourse  stock 2,000 

Philadelphia  Bourse  pfd.  stock 750 

Southern  Adj.  Bureau,  Atlanta,  Ga.,  stock 800 

I'nderwriters'  Salvage  Co.  of  Chicago  stock 1,000 

Underwriters'  Salvage  Co.  of  N.  Y.  stock 1,000 

C'nited  Gas  Improvement  Co.  stock 12S,000 

Western  Adj.  k  Insp.  Co.,  Chicago,  111.,  stock..  100 


Market 
value. 
60,500 

45.000 

100,200 

96,000 

60,000 
26,000 
101,000 
80,500 

47,000 

48.000 
13,720 
35,880 
20,000 
12,210 
99,000 
23,750 

45,600 

42,000 
41,500 

48,600 
26.260 

49,000 

50,000 

208,840 

60,000 

25,250 

821,000 

94,000 

98,000 

17,500 

82,000 

160,825 

46,750 

215,000 

68,606 

194,700 

107,600 

888,000 

102,000 

138,000 

84,000 

45,000 

817,600 

160 

4,126 

600 

1,260 

280 

720 

800 

1,000 

1,000 

220.000 

200 


Tbtals 116.706,080  $16,680,676 


Gbniral  Rsview. 

History.  —  This  is  a  very  old  company  which  commenced 
business  in  1792,  and  was  incorporated  April  14,  1794,  with 
$600,000  authorized  (par  value  of  shares,  $10  each),  under 
the  title  "The  President  and  Directors  of  the  Insurance 
Company  of  North  America."  In  1910  its  title  was  changed 
to  the  above. 

In  1842  its  capital  was  reduced  to  $300,000,  and  has 
been  increased  as  follows  1851,  to  $500,000;  1874,  to 
$1,000,000;  1877,  to  $2,000,000;  in  1882  to  $3,000,000,  and 
in  1910  to  $4,000,000.  In  1882  $1,000,000,  and  in  1910 
$500,000,  surplus  were  paid  in. 

The  Fire  Association  of  Philadelphia  and  this  company 
issue  joint  policies  under  the  title  **  Philadelphia  Under- 
writers.** 

Management  and  Reputation.  —  The  underwriting  policy 
of  the  company  has  been  conservative  and  successful.  It 
has  made  steady  progress  and  ranks  as  one  of  the  leading 
companies  of  the  country.  It  is  backed  by  substantial  in- 
terests. 

The  control  of  the  company  is  not  closely  held.  The 
directors  owned  at  the  end  of  1915  only  $145,890,  par  value, 
of  the  company's  $4,000,000  capital  stock. 


Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  conflagration  hazard  is  carefully  observed. 
It  writes  a  large  volume  of  business,  which  is,  however, 
conservative  in  proportion  to  its  capital  and  surplus.  Its 
expenses  of  operation  are  low  and  its  loss  ratio  normal. 
Its  investments  are  excellent  and  yield  a  good  return. 

The  chief  item  of  real  estate  is  an  office  building  at 
3rd  and  Walnut  streets,  Philadelphia,  carried  at  $180,000. 

Affiliations.  —  Easten  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association, 
Canadian  Fire  Underwriters  Association,  Western  Canada 
Fire  Underwriters  Association.  Mainland  Board  of  Fire  Un- 
derwriters, New  Brunswick  Board  of  Fire  Underwriters, 
Nova  Scotia  Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  marine,  automobile, 
tourists'  baggage,  registered  mail,  hail  and  tornado  insur- 
ance. 

Territory.  —  It  operates  in  all  the  States  and  Territories 
except  Guam,  P.  I.  and  Porto  Rico;  it  also  operates  in 
Canada. 

Dividends.  —  It  has   paid  dividends  of  12  %    per  annum 
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INSURANCE  COMPANY  OF 
for  many  years;  total  dividends  paid  since  organization 
(stock),  $200,000;  (cash),  $21,268,875. 

Officers,  —  President,  Benjamin  Rush;  vice-president, 
John  0.  Piatt;  second  vice-president,  Sheldon  Catlin;  sec- 
retary' and  treasurer,  T.  Houard  Wright;  assistant  secre- 
taries, Galloway  C.  Morris  and  John  Kreiner. 

Directors.  — 

Biddle,  Henry  W.,  banker,  Thomas  A.  Biddle  &  Company. 

Buckley,  Jr.,  Edward  S.,  treasurer  Real  Estate  Trust 
Company. 

Coates,  Edward  H.,  retired  capitalist. 

Elliott,  William  T.,  president  Central  National  Bank. 

Gites,  Thos.  S. 

Gest,  Wm.  P. 

Henry,  Bayard,  lawyer. 

Hopkinson,  Edward,  lawyer. 

Jenks,  John  Story,  retired  capitalist. 

Keating,  J.  Percy,  lawyer. 

Kuhn,  C.  Hartman,  capitalist. 

McFadden,  George  H.,  cotton  broker,  George  H.  McFad- 
den  &  Brother. 

Newbold,  Arthur  E.,  banker,  Drexel  &  Company. 

Packard,  Charles  S.  W.,  president  Pennsylvania  Company 
for  Insurance  on  Lives  granting  Annuities. 

Pepper,  John  W.,  retired  capitalist. 

Piatt,  Jr.,  Charles,  insurance,  Piatt,  Yungman  &  Co. 

Purves,  G.  Colesberry,  president  Philadelphia  Savings 
Fund  Society. 

Rush,  Benjamin,  president  of  Company. 

Winsor,  William  D.,  Henry  Winsor  &  Co. 

Stockholders*  Annual  Meeting,  —  Second  Wednesday  in 
January. 

General  Agencies  and  Departments,  —  New  England 
States,  Chas.  E.  Parker  &  Co.,  Hartford,  Conn.;  Southern 
States,  Dan  B.  Harris,  Atlanta,  Ga.;  Western  States,  W.  N. 
Johnson,  general  agent,  Chicago,  111.;  Pacific  States,  J.  C. 
Johnston,  general  agent,  San  Francisco,  Cal.;  Canada, 
Robert  Haupson  &  Son,  general  agent,  Montreal,  Quebec. 

Income,  1915.  —  Net  premiums  written,  fire,  $6,281,- 
282.21 ;  marine  and  inland,  $5,232,180.51 ;  deposit  premiums 
on  perpetual  risks,  $12,529.24;  interest,  etc.,  $739,118.54; 
profit  on  securities  sold  and  redeemed,  $24,076.88;  other 
income,  $16,035.63;   total  income,  $12,305,223.01. 

Disbursements y  1915.  —  Net  losses  paid,  fire  (excluding 
perpetual),    $3,271,854.63;     perpetual,    $4,050.48;     marine 


NORTH  AMERICA— Conemued. 

and  inland,  $2,580,212.22;  underwriting  expenses,  $4,014,- 
428.14;  dividends  to  stockholders,  $480,000;  deposit  pre- 
miums returned,  $17,867.86;  other  disbursements,  $20,- 
783.46;  total  disbursements,  $10,389,196.79. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  51.1%; 
marine,  49.3%;  incurred,  fire,  62.0%;  marine,  58.0%;  un- 
derwriting expenses,  34.9%;   underwriting  profit,  6.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  56.8%; 
expenses  incurred,  36.4%;  underwriting  profit,  6.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire  (exclud- 
ing perpetual),  $3,268,064.63;  perpetual,  $3,960.48;  marine 
and  inland,  $3,036,812.22;  net  risks  in  force,  December  31, 
1915,  fire,  $1,203,626,865;  marine  and  inland,  $139,787,438; 
net  premiums  in  force,  lire,  $12,894,275.20;  marine  and 
inland,  $1,590^517.11;  perpetual  risks  in  force  not  included 
in  above,  $30,209,207.21;  perpetual  deposits  held,  $783,- 
128.03;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $250,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $11,185,944.72;  loss  from  underwriting  profit  and  loss 
items,  $14,943.16;  underwriting  income  earned  during  1915, 
$11,171,001.56;  losses  incurred  during  1915,  $6,358,137.33; 
umltrwriting  expenses  incurred  during  1915,  $4,071,516.31; 
underwriting  losses  and  expenses,  $10,429,653.64;  gain 
from  underwriting  during  1915,  $741,347.92. 

Investment  Exhibit^  1915.  —  Interest,  rents  earned  'dur- 
ing 1915,  $788,233.80;  profit  on  investments  during  1915, 
$267,910.34;  investment  income  earned  during  1915,  $1,- 
056,144.14;  loss  on  investments  during  1915,  $10,013.09; 
investment  expenses  incurred  during  1915,  .?41,511.34;  in- 
vestment losses  and  expenses  during  1915,  $52,424.43;  gain 
from  investments  during  1915,  $1,003,719.71. 

Surplus,  December  31,  1914,  $4,875,680.69;  increase, 
$1,204,362.71;  surplus,  December  31,  1915,  $6,080,043.40. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $480,835.08; 
net  losses  incurred,  $207,396.74;  tourists'  baggage,  net  pre- 
miums written,  $14,596.87;  net  losses  incurred,  $3,466.68; 
registered  mail,  net  premiums  written,  $1,629.38;  wind- 
storm and  tornado,  net  premiums  written,  $204,304.82;  net 
losses  incurred,  $50,627.60;  hail,  net  premiums  written,  $15,- 
935.36;  net  losses  incurred,  $16,740.12;  sprinkler  leakage, 
net  premiums  written,  $276.27;  earthquake,  net  premiums 
written,  $258.88. 


INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA, 


Admitted  Assets,  December  31, 

Real  estate  owned    (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks'  owned    (market  value)  . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 

Reinsurance  due  from  other  companies 

Other  admitted  assets 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities . . . 


Philadelpliia,  Pa. 

1915. 

$366,  214  05 

121  73 

53,850  00 

880  21 

.  2,820,013  57 

22,472  13 

242,333  47 

512,607  70 

5,304  14 

8,581  65 


Liabilities,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $65,097.03; 
in  process  of  adjustment,  $255,705.80;  re- 
sisted, $53,332.51;  total,  $374,135.34;  re- 
insurance.   $114,783.43 ;    net 

Unearned  premiums,  one  year  or  less,  $785,- 
461.20;  more  than  one  year,  $982,010.35; 
marine,  $6,209.41 ;   total 1,  773, 


$259,351  91 


513, 
1, 


$4,032,378  65 


20,033  97 


37, 


Amount  reclaimable  on  perpetual  deposits. 

Dividends  unpaid    

Salaries,     rents,     etc.,     $2,172.01;     accrued 

taxes,   $35,000    

Other   liabilities    

TOTAL   LIABILITIES    $2, 585, 

CAPITAL  PAID  IN 1,000, 

NET  SURPLUS    426, 


680  9e 
666  50 
857  60 

172  01 
195  OO 


923  98 
000  OO 
420  70 


TOTAL   ADMITTED   ASSETS $4,012,344  68 


TOTAL $4, 012, 344  68 
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INSURANCE  COMPANY  OF  THE  STATE  OF    PENNSYLVANIA  —  Continued. 


BONDS  AND  STOCKS  OWNED: 

AUanta,  Ga.,  City  of,  S^X  g-  r,  b.,  1981 

£diiK>atoD,  Alberu,  City  of,  4V^%  deb.  b.,  IMS 
Edmonton,  Alberta,  City  of,  4^%  deb.  b.,  1944 

H.  William,  Ont.,  City  of,  4^6%  bdfc,  1938 

New  York,  City  of,  4Vi%  c.  g.  8.  bds.,  1967.... 
New  York.  City  of,  4Vi%  c.  g.  b.  bds.,  1968.... 
N.  Y.,  City  of,  8»^%  c.  g.  s.  N.  Or.  B.  b.,  1964. 
N.  Y.,  City  of.  3i4%  q.  g.  a.  R.  T.  C.  bds.,  1968 
N.  Y.,  Ciiy  of,  3V4>.  c.  g.  b.  sch.  bda.,  1968.... 
N.   Y.,  City  of,  4^%  c.  g.  8.  tup.  wat.  b.,  1968. 

N.  Y.,  City  of,  3%  c.  g.  s.  d.  bda.,  1924 

N.   Y.,  City  of,  3V6%  c.  g.  s.  d.  bds.,  1927 

N.  Y..  City  of,  3MiX  c.  g.  s.  B.  P.  L,  b.,  1952. 
N.  Y.,  City  of,  3^%  c.  g.  s.  N.  E.  R.  B.  b..l928 

N.   Y.,  City  of,  4\i  Corp.  g.  st.  bds.,  1962 

N.  Y.,  City  of,  4%%  c.  g.  s.  C.  R.  T.  b.,  1962. 
N.  Y.,  City  of,  4%%  c.  g.  s.  wat.  lup.  b.,  1962. 
N.  Y.,  City  of,  4Vi%  c.  g.  a.  wat.  sup.  b.,  1966. 
N.  Y*,  City  of,  4%%  c.  g.  s.  C.  R.  T.  b.,  1966. 
Newport  News,  City  of,  4V6%  harbor  bds.,  1963.. 

Ontario,  Province  of,  4%  deb.  bds..  1941 

OtUwa,  Ont.,  City  of,  4%  deb.  bd^,  1962 

Portland,  Ore.,  Port  of,  4%  dry  d.  bds.,  1934... 
Port  Arthur,  Ont.,  City  of,  4%%  d.  b.,  1941.... 
Portage  la  Prairie,  Man.,  City  of,  6%  d.  b.,  1927 

Quebec,  Prov.  of,  6%  gold  deb.  bds.,  1920 

Richmond,  Va.,  City  of,  4%  ref.  b.  ser.  D,  1940 
Richmond,   Va.,   City  of.   Go.   of  Henrico,    4% 

pub.  imp.  bds.,  1948 

Toronto,  Ont.,  City  of,  4%  g.  c.  1.  d.  b.,  1948.. 
Toronto,  Ont.,  City  of,  4%  g.  c.  1.  d.  b.,  1948.. 
Vancouver,  City  of,  4%  hoep.  deb.  bds.,  1944... 
Victoria,  B.  C,  City  of,  4%  deb.  bds.,  1922.... 

Victoria,  B.  C,  City  of,  4%  deb.  bds.,  1961 

Virginia,  Com.  of,  3%  funded  debt  bda.,  1991... 
Winnipeg,  Man.,  City  of,  4%  deb.  bds.,  1918... 
Winnipeg,  Man.,  City  of,  4%  1.  i.  d.  b..  1924.. 
B.  &  O.  RR.  Co.,  4V6%  iO  yr.  c.  g.  b..  1983.... 

B.  &  O.   RR.   (P.,   L.  E.   k  W.   Va.   Qyt,),  4% 
ref.  mtg.  gold  bds..  1941 

Bloomfleld  St.  Ry.  Co.,  6%  1st  m.  bds.,  1928, . . . 
Can.  Pac.  RR.  Co.,  6%  note  ctfi.,  1924 

C,  M.  ft  St,  P.  Ry.,  4%%  c.  g.  bds.,  1962 

Chi.,  Gt.  W.  RR.,  4%  Ist  m.  60  yr.  g.  b.,  1960. 

Chicago  Rys.  Co.,  6%  Ist  m.  g.  b.,  1927 

C.  B.  I.  &  FT  Ry..  4%  1st  r.  m.  g.  b.,  1984.... 
Choc.,  Ok.  ft  O.  RR.,  5%  c.  m.  g.  bds.,  1962... 
Cit.  St.  RR.  of  Ind.,  Ind.,  6%  c.  m.  g.  b.,  1983. 

C,  A.  ft  C.  Ry.,  4%  n.  1st  c.  m.  g.  b.,  1940.. 
Col.  ft  So.  Ry.,  4H%  r.  ft  e.  m.  g.  b.,  1936.... 

D.  ft  H.  Co.,  6%  20  yr.  c.  g.  b.,  1935 


Par 

Market 

value. 

value. 

910,000 

18,760 

2,000 

1,666 

8,000 

2,886 

6,000 

4,216 

60,000 

68,000 

1,000 

1,060 

46,000 

89.160 

60,000 

43.600 

25,000 

21,750 

80,000 

81,800 

1,000 

910 

6,000 

4,700 

30,000 

26,260 

6,000 

4,700 

86,000 

96,860 

24.000 

24,240 

60,000 

60,600 

1,000 

1,066 

13,000 

18,716 

10,000 

10,150 

6,000 

4,277 

10,000 

8,682 

2,000 

1.840 

9,700 

7,796 

2,000 

1,797 

16.000 

14,860 

20.000 

18,600 

1,000 

925 

9.700 

7,640 

10,000 

7.806 

10,000 

7,286 

33,600 

29,714 

9,700 

6,971 

23,000 

20,240 

8,000 

7,645 

8,000 

7,002 

25,000 

24,187 

75,000 

06,000 

10,000 

9.000 

25,000 

25,875 

25,000 

26,760 

60,000 

87,000 

25,000 

24,260 

60,000 

82,760 

25,000 

28,000 

25.000 

24.260 

7,000 

6,300 

50.000 

48,000 

25,000 

26.600 

Par 

value. 

£.  St.  L.  ft  Sub.  Co.,  6%  col.  tr.  g.  b..  1982....  60.000 

blec.  ft  Peo.  Tr.  Co.,  4%  g.  s.  t.  c.  b.,  1945....  10,000 

Erie  RR.,  G.  R.  RR.,  6%  1st  m.  s.  f.  g.  b.,  1967  26,000 

Joliet  RR.  (ill.),  5%  iBt  c.  m.  g.  b.,  I9l8 16.000 

han.  City  So.  Ry.,  3%  Ut  m.  g.  b.,  1960 60,000 

M.,  K.  ft  T.  Ry.,  4%/,   g.  m.  s.  f.  g,  b.,  1986..  76,000 

N.   Y.  C.  RR.,  6;^  20  yr.  c.  g.  d.  b.,  1985 25,000 

N.   v.,  Phil,  ft  Nor.  RR.,  4%   i.  m.  b.,  1989....  40,000 

N.  a,  W.  Ry.,  4%   1st  1.  ft  g.  m.  g.  b.,  1944...,  50,000 

N.  P.-G.  N.,  4;:   C,  B.  &  Q.  col.  g.  b.,  1921...  50,000 

Om.  ft  C.  B.  St.  Ry.*,  6;^   1st  c.  m.  g.  b.,  1928..  6.000 

Roch.  liy.  Co.,  N.   Y.,  6%   1st  m.  g.  b.,  1930...  60,000 

St.  L.  M.  B.  T.  Ry.,  6%   1st  m.  g.  b.,  1930 60,000 

St.  L.  ft  San  F.  RR.,  4%  r.  m.  g.  b.,  1961 76,000 

Sau.  Pac.  Co.,  4%  20  yr.  c.  g.  b.,  1929 60,000 

SiiUthem  Pacific  Co.,  6%   20  yr.  c.  b.,  1964 20,000 

S.  P.  Co.,  4Z  S.  F.  T.  1st  m.  g.  b.,  1960 25,000 

Southern  Railway  Co.,  4%   div.  ctfs.  bds.,  1919.  1,800 

T.,  St.  L.  ft  W.  RR..  3%%  p.  1.  g.  b.,  1925....  25,000 

West.  Maryland  RR.,  4%  Ist  m.  g.  b.,  1952 26,000 

Wilmington  ft  Nor.  RR.,  6%  g.  m,  g.  b.,  1932..  23,000 

Wisconsin  Cent.  Ry.,  4%  Ist  g.  m.  g.  b.,  1949..  60,000 

Edison  Electric,  6%   gold  tr.  ctfs.  bds.,  1946....  60,000 

Inter.  Nav.  Co.  of  N.  J.,  6%  1st  m.  g.  b.,  1929.  49,009 

Atchison,  Topeka  ft  Santa  Fe  Ry.  com.  ttk 120,000 

Atlantic  Coast  Line  RR.  Co.  stock 41,000 

Canadian  Pacific  Ry  Co.  stock 60,000 

Gt.  Northern  Ry,  Co.  pfd.  stock 80,000 

Louisville  ft  Nashville  RR.  Co.  stock 80,000 

Norfolk  ft  Western  Ry.  Co.  stock 150,000 

Philadelphia  Traction  Co.  stock 6,000 

13th  and  16th  St.  Passenger  Ry.  Co.  stock 6,450 

Southern  Ry.  Co.   pfd.  stock 90,000 

Southern  Pacific  Co.  stock 100,000 

Union  Pacific  RR.  Co.  pfd.  stock 80,000 

Fidelity  Trust  Co.  of  Philadelphia  stock 2,000 

Fourth  St.  National  Bank  of  Philadelphia  stock.  10,000 

Girard  National  Bank  of  Philadelphia  stock....  lO.OOO 

Philadelphia  National  Bank  stock 6,800 

Consolidated  Gas  Co.  of  New  York  stock 60.000 

General  Adjustment  Bureau,  N.  T.,  stock 450 

Golden  Hill  Bldg.   Co.,   N.   Y.,  stock 50,000 

Lehigh  Coal  ft  Navigation  Co.   stock 66,000 

Philadelphia  Bourse  com.  stock 1,000 

Philadelphia  Bourse  pfd.   stock 375 

Southern   Adjustment  Bureau  stock 500 

Underwriters'  Salvage  Co.,  N.  Y.,  stock 500 

Western  Adj.  ft  Insp.  Co.,  Chicago,  HI.,  ttock..  100 

Western  Improved  Risk  Asso.  stock 100 


Market 
value. 
44,000 
8.100 
27,000 
14,700 
85,000 
81,600 
28,876 
85,200 
46,000 
49,125 
4,750 
51,500 
60,000 
49,600 
44,600 
21,400 
21,260 
1,630 
20.750 
18.125 
28,690 
48.500 
52.600 
46,060 

129,600 
46.740 
91,500 

101,600 
88.850 

182.250 

7,900 

di.525 

56,700 

104,000 

24,900 

14,400 

29,500 

88,600 

81,960 

86,400 

450 

50.000 

86,800 

100 

800 

500 

750 

aoo 

100 


Gendial  "Beview. 

History.  —  This  company  began  business  November  6, 
1794,  and  is  one  of  the  oldest  of  American  companies.  In 
1905  there  was  a  change  in  its  management,  and  up  to 
April,  1911,  it  was  operated  in  close  association  with  the 
Union  Insurance  C!ompany  of  Philadelphia^  established  in 
1803.  In  February,  1906,  its  capital  was  increased  from 
$200,000  to  $400,000,  and  later  in  the  same  year  was  re- 
duced to  $200,000,  and  the  difference  was  transferred  to 
surplus  account.  This  was  in  connection  with  the  San 
Francisco  conflagration  losses. 

On  April  18,  1911,  all  the  outstanding  risks  of  this  com- 
pany, and  those  of  the  Union  Insurance  Company  of  Phila- 
delphia, with  the  exception  of  their  perpetual  business,  were 
reinsured  in  the  North  British  and  Mercantile  Insurance 
Company  of  London  and  the  Commonwealth  Insurance  Com- 
pany of  New  York,  respectively.  At  the  same  time  it  was 
decided  to  merge  these  two  companies  with  the  Spring 
Garden  Insurance  Company  of  Philadelphia,  which  was 
oganized  in  1835,  and  which,  at  the  time  of  the  merger, 
had  $400,000  capital,  and  to  operate  thereafter  under  the 
above  title,  but  under  the  management  of  those  who  had 
been  operating  the  Spring  Garden  Insurance  Company. 
This  merger  was  ratified  by  the  stockholders  of  the  three 
companies  in  due  course,  and  on  August  16,  1911.  the  con- 
solidation, which  was  effective  as  of  June  30,  1911,  was 
approved  by  the  Pennfiylvania  authorities.  This  con- 
solidation increased  the  capital  of  this  company  to  $800,000, 
and  on  June  30,  1911,  it  had  a  net  surplus  of  $403,254.81. 
In  December,  1913,  the  American  Fire  Insurance  Company 
of  Philadelphia  (established  in  1810),  which  was  prac- 
tically under  the  same  control  and  mauAgetment,  was 
merged  with  this  company,  increasing  its  capital  to  $1,- 
000,000. 


Totals $2,786,675       $2,820,013 

The  par  value  of  the  stock  is  $100  per  share. 

In  April,  1913,  this  company  reinsured  all  its  outstand- 
ing liability  in  Arkansas  in  the  American  Central  Insur- 
ance Company  of  St.  Louis,  and  withdrew  from  the  States 
of  Alabama,  Arkansas,  Kansas,  North  Carolina  and  Texas, 
and  from  Missouri,  except  the  cities  of  St.  Louis,  Kansas 
City  and  St.  Joseph. 

Besides  its  own  policies  this  company  issues  an  entirely 
separate  series  under  the  style  "  Insurance  Underwriters 
Agency,"  through  J.  S.  Frelinghuysen,  No.  Ill  William 
street.  New  York.  These  policies  were  formerly  guaranteed 
by  the  Spring  Garden  Insurance  Company.  It  also  guar- 
antees policies  under  the  title  "  American  Underwriters 
Agency,"  which  are  issued  through  the  Home  Ofl&ce. 

Management  and  Reputation.  —  The  control  of  this  com- 
pany is  held  by  J.  S.  Frelinghuysen,  of  New  York,  and 
some  persons  closely  identified  with  him.  The  directors 
of  the  company  on  December  31,  1915,  held  $472,579,  par 
value,  of  the  stock  of  the  company. 

Up  to  September,  1913,  Clarence  E.  Porter,  former  presi- 
dent of  the  Spring  Garden  Insurance  Company,  was  presi- 
dent of  this  company.  At  that  time  he  resigned,  and  was 
succeeded  by  Gustavus  Remak,  Jr.,  a  vice-president,  who 
had  been  oflficially  connected  with  the  company  for  ten 
years.  The  underwriting  is  in  the  hands  of  the  vice-presi- 
dent, Waite  Bliven,  who  has  had  many  years'  experience. 

The  results  of  the  company's  underwriting  operations  in 
recent  years  have  been  only  fairly  satisfactory.  The  vol- 
ume of  business  written  has  been  too  large  in  proportion 
to  the  net  resources  of  the  company.  It  claims,  however, 
that  it  has  very  carefully  limited  its  liability  in  congested 
districts  subject  to  conflagrations,  and  it  is  a  fact  that  its 
premium  income  is  comparatively  small  in  the  larger  cities. 
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INSURANCE  COMPANY  OF  THE  STATE  OF   PENNSYLVANIA  —  Oon*fnu«d. 

It  is  writing  surphis  lines  through  J.  S.  Frelinghuyaen,  Ratios  to  Premiums  Earned.  —  Loases  incurred,  56.2  %  ; 

New  York.  expenses  incurred,  43.2%;  underwriting  profit,  0.6%. 

Its   loss   paying   record,   in   general,   is   excellent.     The  Miscellaneous,  1915.  —  Net  losses  incurred,  fire   (exclud- 

expenses  of  operation  have  been  moderate,  but  its  loss  ratio  ing  perpetual),  $1,177,453.65;  perpetual,  $3,100.30;  marine 

has  been  high.     The  investments  of  the  company  are  of  and  inland,  $52,493.33;   net  risks  in  force,  December  31, 

good  character.  1915,  fire,  $302,717,649;  marine  and  inland,  $903,891;  net 

The  principal  items  of  real  estate  owned  are  office  build-  premiums  in  force,  fire,  $3,404,110.31;  marine  and  inland, 

ings   at    134-136-138    Fourth    street   and  •308-310    Walnut  $6,209.41;  perpetual  riaks  in  force  not  included  in  above, 

street,  Philadelphia,  carried  at  $142,000  and  $160,000  re-  $23,139,205;   perpetual   deposits  held,  $564,226.55;    largest 

spectively.     Mostly  all  of  the  other   items   are  improved  net  aggregate  amount  insured  in  any  one  hazard  located 

property  in  Philadelphia.  anywhere  in  the  United  States,  $40,000. 

The  mortgage  loans  are  all   small  and  are  secured  by  Undenoriting  Exhibit,   1915.  —  Premiums  earned  during 

property  in  Philadelphia  and  Montgomery  counties,  Pa.,  1915,  $2,141,746.74;  loss  from  underwriting  profit  and  loss 

valued  at  over  twice  the  amount  loaned.  items,  $596.18;   underwriting  income  earned  during  1915, 

Affiliations,  —  Western  Insurance  Bureau,  Canadian  Fire  $2,141,150.56;   losses   incurred  during  1915,  $1,204,140.04; 

Underwriters    Association,    Western    Canada    Fire    Under-  underwriting  expenses  incurred  during  1915,  $926,507.74; 

writers  Association,  Mainland  Board  of  Fire  Underwriters,  underwriting  losses  and  expenses,  $2,130,647.78;  gain  from 

Classes  of  Bttsiness  Written,  —  Fire,  marine,  automobile,  underwriting  during  1915,  $10,502.78. 

tourists'  baggage  and  tornado  insurance.  Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

Territory.  —  It  is  licensed  in  all  States  and  Territories  1915,  $168,916.89;  profit  on  investments  during  1915,  $45,- 

except  Ala.,  Ariz.,  Guam,  Hawaii,  Ida.,  Kan.,  Miss.,  Nev.,  593.79;  investment  income  earned  during  1915,  $214,510.68; 

N.  M.,  N.  C,  N.  D.,  Philippine  Islands,  Porto  Rico,  Tex.,  loss   on   investments   during   1915,   $14,024.63;    investment 

Vt.  and  Wyo.    It  aldo  operates  in  Canada.  expenses  incurred  during  1915,  $29,398.83;  investment  losses 

Dividends  Paid.  — 1912  and  1913,  8%;    1914  and  1915,  and  expenses  during   1915,  $43,423.36;   gain   from  invest- 

6%.  ments  during  1915,  $171,087.32. 

Officers.  —  President,    Gustavus    Remak,    Jr.,    vioe-presi-  QaAn  and  Loss  Exhibit,   1915.  —  Gains:      Underwriting, 

dents,  Waite  Bliven,  H.  W.  Stephenson  and  J.  H.  Scatter-  $10,502.78;    investments,    $171,087.32;    total,    $181,590.10. 

good;  secretary-treasurer,  John  J.  P.   Rodgers;   assistant  Losses:     Dividends  to  stockholders,  $60,000;  other  sources, 

secretary,  Samuel  P.  Rodgers.  $20,485.44;  total,  $80,485.44.    Surplus,  December  31,  1914, 

Directors, —  $325,316.04;   increase,  $101,104.66;   surplus,  December  31. 

Richard    L.    Austin,    chairman    Federal    Reserve    Bank,  1915,  $426,420.70. 

Philadelphia.  Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 

Edward  F.  Beale,  president  John  T.  Lewis  &  Bros.,  Co.,  ness.  —  Motor  vehicles,  net  premiums  written,  $349,668.31; 

Philadelphia.  net  losses  incurred,  $186,294.48;   windstorm  and  tornado, 

Waite  Bliven,  insurance,  Philadelphia.  net    premiums    written,    $29,342.08;    net   losses    incurred, 

Laurens  R.  Bowden,  insurance.  New  York.  $23,298.99. 

Percy  H.  Clark,  attomey-at-law,  Philadelphia.  CANADIAN  BRANCH 

W.  W.  Curtin,  insurance,  Philadelphia.                  .  Admitted  Assets,  Canadian  Branch,  December  31,  1915. 

Charles  Fearon,  Charles  Fearon  &  Co.,  brokers,  Phila-  ^^^^^  ^^  ^^^^  ^^^  (market  value) .. .       $122,174  00 

*^^P^^*-  ^,       ,,    .  Interest  due  and  accrued  thereon 2, 118  08 

J.  S.  Frelinghuysen,  insurance.  New  York.  ^^^^,  ^^^^^^^  ^^^  ^^^^  ^^^^^  ^^^^^  ^^^            15  gg^^  11 

C.   H.   Krumbhaar,   Jr.,   W.  H.   Newbold's   Son   A  Co.,      ^    „^^,,     .x»,,«^^^     .««r.r««     ^       

„,.,,,,.                  '        '  TOTAL    ADMITTED    ASSETS,    Cana- 

Philadelphia.  ,.t.        i.                                                  i»i^/«ieairk 

C.  E.  Morgan,  3rd,  attorney-at-Uw,  Philadelphia.  ^'^"^  ^^*°^^   ^^^'  ^^^  19 

Lawrence  T.  Paul,  retired,  Philadelphia.  «,    ,^,e 

Gu^vus  Remak,  Jr.,  attomey-aUaw,  Philadelphia.  ,  ^^^''^''T.-  ^^Y""'^^ J^''^IZ\F^^'^      ' 

John  M.  Shrigley,  p^sident  Williamson  Fx^  School  of  ^^OSSES:     Adjusted,  not  due   $1  614.93 ;  m 

Mechanical  Trades,  Lansdowne.  ^^P^^»  ^'  adjustment   $13,392.93....                $15,007  86 

J.  Henry  Scattergood,  American  Dye  Wood  Co.,  Phila-  ^1?/°:^    P''™^^'\,  ^"'    ^'^    ^'  IZ'' 

,  .         -^                *  $58,078.05;    more    than    one    year,    $20,- 

George  Vaux,  Jr.,  attorney-at-law,  Philadelphia.  ^^^^'^^ '    ^**^    ^^'^^  ^^ 

Stockholders*  Annual  Meeting. —  Third  Monday  in  Janu-  TOTAL        UABILITIES,        Canadian 

ary  Branch $93,793  17 

income,    1915. --Net    premiums    written,    fire,    $2,188,-      NET  SURPLUS  IN  CANADA ^g>359  02 

118.29;   marine  and  inland,  $90,593.54;   deposit  premiums  TOTAL,  Canadian  Branch $140,162  19 

on  perpetual   risks,   $3,674.97;    interest,   etc.,   $166,952.28; 

other  income,  $10,208.31;  total  income,  $2,459,547.39.  Income,  Canadian  Branch,  1915.  —  Net  premiums  written. 

Disbursements,   1915.  —  Net  losses  paid,  fire    (excluding  $164,561.17;  interest,  etc,  $12,122.34;  total  income,  Cana- 

perpetual),  $1,171,425.84;  perpetual,  $3,733.80;  marine  and  dian  Branch,  $176,683.51. 

inland,    $44,369.21;    underwriting    expenses,    $925,960.09;  Disbursements,    Canadian    Branch,     1915.  —  Net    losses 

dividends  to  stockholders,  $59,111.95;  deposit  premiums  re-  paid,  $73,492.37;  underwriting  expenses,  $49,982.86;   total 

turned,  $12,141.99;   other  disbursements,  $43,656.01;   total  disbursement©,  Canadian  Branch,  $123,475.23. 

disbursements,  $2,260,398.89.  Miscellaneous,    1915.  — Net   losses   incurred,   $60,272.98; 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  53.5%  ;  net  risks  in  force,  December  31,  1916,  $15,654,871;  net  pre- 

marine,  49.0%  ;  incurred,  fire,  53.8%  ;  marine,  67.9%  ;  un-  miums  in  force,  $196,231.34;  largest  net  aggregate  amount 

derwriting  expenses,  40.6  %  ;  underwriting  profit,  0.5  % .  insured  in  any  one  hazard  located  anywhere  in  Canada, 

$25,000. 
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INTERNATIONAL  FIRE  INSURANCE  COMPANY, 
Dallas,  Texas. 


Admitted  Assets,  Decembee  31,  1916. 

Real  estate  owned   (market  value) $5, 032  57 

Mortgage  loans  on  real  estate 260, 864  31 

Interest  due  and  accrued  thereon 7, 580  45 

Bonds  and  stocks  owned  ( market  value ) . . .  48, 440  00 

Interest  due  and  accrued  thereon 843  33 

Cash  in  banks  and  office 31, 304  50 

Agents'  balances  not  over  three  months  due.  21, 120  59 

Bills  receivable  taken  for  premiums 293  45 


TOTAL   ADMITTED  ASSETS. 


$375,479  20 


Liabujties,  Deoehbeb  31,  19lb. 
LOSSES:     Adjusted,  not  due,  $1,614.31;  in 
process     of     adjustment,     $4,884.40;     re- 
sisted, $8,816.67;  total,  $14,315.38;   rein- 
surance,  $171.48 ;    net $15, 143  90 

Unearned  premiums   83, 958  51 

Reinsurance 2, 218  93 

Other   liabilities    2, 200  00 

Contingent  fund    5, 000  00 

•         TOTAL   LIABILITIES    .~~~$i08,521  34 

CAPITAL  PAID  IX 200, 000  00 

NET  SURPLUS    66, 957  86 

TOTAL $376,479  20 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Texas,  June  9,  1909,  and  began  business  October  12, 
1909.  Its  authorized  capital  is  $500,000,  of  wMch  $204,200 
had  been  paid  in,  together  with  a  surplus  of  $105,563.38, 
when  it  began  business.  During  1910  the  capital  was  in- 
creased from  $216,700  to  $231,900,  and  $14,575  was  paid 
into  surplus  accoimt.  Early  in  1912  the  capital  of  the 
company  was  reduced  from  $231,900  to  $200,000,  the  differ- 
ence being  transferred  to  surplus.  The  expense  of  organ- 
izing this  company  was  about  25%  of  the  amount  paid  in 
bj  stockholders. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  In  December,  1911,  the 
underwriting  management  of  the  company  was  placed  in  the 
hands  of  Geo.  W.  and  I.  Jalonick,  who  manage  the  Austin 
and  Commonwealth  fire  insurance  companies  of  Dallas,  Tex. 
Early  in  1915,  control  of  the  company  was  secured  by  Geo. 
W.  and  I.  Jalonick  and  some  associates,  all  of  whom  are 
identified  with  the  Austin  and  Comnoonwealth  fire  insurance 
companies. 

The  operations  of  the  company  under  its  old  manage- 
ment were  very  unprofitable.  Its  expenses  were  high  and 
it  was  badly  managed.  Great  improvement  has  been  shown 
under  the  present  management,  and  during  1915  a  good 
underwriting  profit  was  made.  The  volume  of  business 
written  is  conservative. 

The  directors  of  the  company  are  representative  business 
men.  On  December  31,  1915,  the  directors  owned  $50,000 
pAT  value  of  the  capital  stock.  The  company's  loss  paying 
record  is  excellent. 

The  real  estate  owned  consists  of  640  acres  of  land  in 
Nolan  county,  Texas. 

The  mortgage  loans  are  upon  property  in  Texas,  mostly 
improved  and  are  well  secured. 

The  bonds  owned  are  of  good  character. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Cal.  and  Tex. 

Dividends.  —  In  1914  and  1915  dividends  of  5%  were 
paid.     Total  dividends  since  organization,  $20,000. 

Officers.  —  President,  George  W.  Jalonick;  vice-president, 
I.  Jalonick;  secretary,  A.  F.  Pillet. 

Directors.  — 

Adoue,  J.  B.,  president  National  Bank  of  Commerce, 
Dallas. 


Crawford,  S.  R.,  president  Beekham  National  Bank,  Gra- 
ham, Texas. 

Crouch,  J.  P.,  president  Collin  County  National  Bank, 
McKinney,  Texas. 

Duke,  J.  C,  manager  Jno.  Deere  Plow  Co.,  Dallas. 

Flippen,  Edgar,  President  Armstrong  Packing  Co.,  Dallas. 

Heard,  J.  S.,  of  J.  S.  &  S.  D.  Heard,  investors,  McKin- 
ney, Texas. 

Hefiin,  R.  L.,  exporter,  Galveston,  Texas. 

Jalonick,  Geo.  W.,  president  Austin  Fire  Insurance  Co., 
Dallas. 

Jalonick,  I.,  persident  Commonwealth  Fire  Insurance  Co., 
Dallas. 

Moore,  Ira  T.,  manager  Moore  &  Co.,  Dallas. 

Pillet,  A.  F.,  secretary  Austin  Fire  Insurance  Co.,  Dallas. 

Whitney,  E.  E.,  investor,  Albany,  Texas. 

Wright,  G.  G.,  attorney-at-law,  Dallas. 

Stockholders'  Annual  Meeting.  —  Fourth  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $120,445.27;  in- 
terest, etc.,  $21,915.40;  other  income,  $3,370;  total  income, 
$145,730.67. 

Disbursements,  1915.  —  Net  losses  paid,  $48,921.73;  un- 
derwriting expenses,  $48,003.23;  dividends  to  stockholders, 
$10,000 ;  ^  investment  expenses,  $2,269.78;  total  disburse- 
ments, $109,194.74. 

Ratios  to  Premiums  Written.  —  Losses  paid,  40.6%;  in- 
curred, 36.7%;  underwriting  expenses,  39.9%;  underwrit- 
ing profit,  9.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  42.0%; 
expenses  incurred,  46.8%;  underwriting  profit,  11.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $43,031.68; 
net  risks  in  force,  December  31,  1915,  $9,237,579;  net  pre- 
miums in  force,  $152,331.36;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $102,483.33;  gain  from  underwriting  profit  and  loss 
items,  $21.28;  underwriting  income  earned  during  1915, 
$102,504.61;  losses  incurred  during  1915,  $43,031.68;  un- 
derwriting expenses  incurred  during  1915,  $48,003.23;  un- 
derwriting losses  and  expenses,  $91,034.91 ;  gain  from  under- 
writing during  1915,  $11,469.70. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  dur- 
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INTERXATIONAL  FIRE   INSURANCE  COMPANY  —  Continued. 
ing   1915,  $22,618.20;   profit  on   investments  during   1915,      $11,469.70;      investments,     $23,618.42;     total,     $35,088.12. 
$3,370;  investment  income  earned  during  1915,  $26,888.20;      Losses:      Voluntary   reserve,   $7,200;    dividends   to   stock- 
investment  losses  and  expenses  during  1915,  $2,269.78;  gain      holders,  $10,000;  other  sources,  $3,162.39;  total,  $20,362.39. 
from  investments  during  1916,  $23,618.42.  Surplus,    December    31,    1914,    $52,232.13;    increase,    $14,- 

Oain  and  Loss  Exhibit,   1915.  — Gains:      Underwriting,      725.73;  surplus,  December  31,  1916,  $66,967.86. 


INTERNATIONAL  INSUEANCE  COMPANY, 
New  York,  N.  Y. 


Admitted  Assets,  Decembeb  31,  191-5. 
Bonds  and  stocks  owned  (market  vadue) . . .       $276, 060  00 

Interest  due  and  accrued  thereon^ 3, 348  96 

Cash  in  banks  and  office 33, 828  43 

Agents*  balances  not  over  three  months  due.  421  80 


TOTAL  ADMITTED  ASSETS $313, 649  18 


TiTARfLTTIES,  DeCEMBEB  31,    1916. 

LOSSES:  Adjusted,  not  due,  $1,885.33;  in 
process  of  adjustment,  $74,233.97;  re- 
sisted, $76,119;  total,  $76,119.30;  reinsur- 
ance, $31,106;    net $45, 013  30 

Salaries,  rents,  etc.,  $2,500;  accrued  taxes, 
$500 3, 000  00 

TOTAL  LIABILITIES $48, 013  30 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 65, 635  88 

TOTAL $313, 649  18 


Genxbal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  March  6,  1909,  and  began  business  July 
1,  1909,  with  $200,000  capital  and  $50,000  surplus  paid  in. 
In  1909  its  stockholders  voluntarily  contributed  $335,000, 
in  1912,  $100,000,  and  in  1914,  $50,000,  towards  surplus 
account. 

It  was  organized  and  is  controlled  by  the  Hamburg  As- 
surance Company,  of  Hamburg,  Germany. 

The  company  cancelled  its  entire  business  in  force  on 
April  1,  1914.  It  now  writes  only  a  small  business, 
which  is  simultaneously  reinsured  with  the  Hamburg  As- 
surance Co.,  for  which  reason  no  unearned  premium  re- 
serve is  carried.  The  par  value  of  the  stock  is  $100  per 
share. 

Management  and  Reputation.  —  The  company  is  under 
capable  management.  Its  board  of  directors  consists  of 
prominent  insurance  men  and  bankers  of  this  country  and 
abroad. 

Class  of  Business  Written.  —  Fire  reinsurance  only. 

Territory.  —  It  is  licensed  in  Ark.,  Colo.,  Del.,  111.,  la., 
La.,  Mass.,  Mich.,  Miss.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  O.,  Pa.,  Tex.,  Utah  and  W.  Va. 

Dividends.  —  It  paid  dividends  of  10%  each  year  up  to 
1914,  when  it  paid  310%  (See  above) ;  total  dividends  paid 
since  organization,  $700,000. 

Officers.  —  President,  Sumner  Ballard;  vice-president,  W. 
Y.  Werople;  secretary,  Fritz  Kortenbeutel. 

Directors.  — 

Ballard,  Sumner,  president. 

Behre,  Ernst,  member  of  H.  Mutzenbecher,  Jr.,  Hamburg. 

Keppler,  Rudolph,  broker. 

Kortenbeuted,  Fritz,  secretary. 

Mliller,  Carl,  of  Mliller,  Schall  A  Co. 


Mutzenbecher,  Hermann,  member  of  H.  Mutzenbecher, 
Jr.,  Hamburg. 

Mutzenbecher,  Franz  F.,  member  of  H.  Mutzenbecher,  Jr., 
Hamburg. 

Pavenstedt,  Edmund,  of  Mailer,  Schall  &  Co. 

Schall,  Jr.,  William,  of  MUller,  Schall  &  Co. 

Schnitzler,  Paul  C,  lawyer. 

Schurz,  Carl  L. 

Wemple,  William  Y.,  vice-president. 

Willcox,  William  G.,  of  Willcox,  Peck  &  Hughes. 

Stockholders*  Annual  Meeting.  —  First  Wednesday  in 
January. 

IncomCy  1915.  —  Net  premiums  written,  $9,239.26;  in- 
terest, etc.,  $12,807.68;  other  income,  $294.50;  total  income, 
$22,341.33. 

Disbursements y  1915.  —  Net  losses  paid,  $18,588.52;  un- 
derwriting expenses,  $15,475.73;  other  disbursements, 
$364.60;  total  disbursements,  $34,428.85. 

Undericriting  Exhibit,  1915.  —  Premiums  earned  during 
1915  $9,239.26;  losses  incurred  during  1916,  —$4,944.89; 
underwriting  expenses  incurred  during  1916,  $15,476.73 ;  un- 
derwriting losses  and  expenses,  $10,630.84 ;  loss  from  under- 
writing during  1915,  $1,291.69. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dtiring 
1915,  $13,178.42;  profit  on  investments  during  1916,  $294.50; 
investment  income  earned  during  1915,  $13,472.92;  loss  on 
investments  during  1915,  $344.60;  investment  expenses  in- 
curred during  1915,  $364.60;  investment  losses  and  expenses 
during  1915,  $709.10;  gain  from  investments  during  1915, 
$12,763.82. 

Chin  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$12,763.82.  Loss  from  underwriting,  $1,291.59.  Surplus, 
December  31,  1914,  $54,163.65;  increase,  $11,472.23;  surplus, 
December  31.  1915,  $66,635.88. 
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INTERNATIONAL  REASSURANCE  COMPANY,  LTD., 
Vienna,  Austria. 

UNITED   STATES   BRANCH,   NEW   YORK. 

Admitted  Assets,  U.  8.  Bbanch,  December  31,  191&. 

Bonds  owned   (market  value) $864, 725  00 

Interest  due  and  accrued  thereon 9, 757  06 

Cash  in  banks  and  office 156, 264  85 

15,462  71 

53,579  92 


Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


Liabilities,  U.  S.  Branch,  December  31^  1915. 

Losses  in  process  of  adjustment $69, 307  68 

Unearned    premiums:      One   year    or    lefis, 

$259,546,60;    more  than  one  year,  $274,- 

414.45;  total 633, 961  05 

Salaries,  rents,  etc.,  $3,620.22 ;  accrued  taxes, 

$3,000 6,  620  22 

Commissions  and  brokerage 7, 500  00 

Other  liabilities 14, 250  00 


TOTAL    ADMITTED    ASSETS    U.    S. 

Branch $1, 099, 789  54 

Par  Market 

BO.VDS  OWNED:  value.  value. 

Chicago,  111.,  4%  judg.  fund.  c.  b.,  1919 |10,000  $10,000 

Chicago,  111.,  4%  acw.  ref.     coup,  b.,  1921 16.000  16,000 

Cinciimati,  0.,  mX  P«rk  ex.  reg.  b.,  1M6 11,000  10,460 

dnciimati  Bj.  Term.  mX  reg.  b.,  1966 160,000  141,000 

Jersey  CityrN.  J.,  6%  anees.  g.  c  b.,  1928....  26,000  26,260 
Sew  RocheUe,   N.   Y.,  4H%   mun.  imp.  ser.  A 

of  1914  reg.  bonda,  1917 10,000  10,100 

Nevr  RocheUe,   N.   Y.,  4^%   mun.  imp.  ser.  A 

of  1914  reg.  bonda,  1919 10,000  10,100 

New  RocheUe,   N.  Y.,  4Vi%   mun.  imp.'  ser.  A 

of  1914  reg.  bonda,  1920 6,000  6,100 

New  Y'ork.  N.  Y.,  4%  corp.  stock  reg.  b.,  1956..  226.000  249.900 

Pittaburgh,  Pa.,  ihi%  bonda,  1918 80,000  80,000 

Pittsburgh,  Pa.,  4MX  aerial  coup,  b.,  1922 16,000  16,160 

PorUand,  Ore.,  6%  water  loan  c.  b.,  1917 14,000  14,140 

San  Diego,  Gal.,  4^%  park  imp.  f.  c.  b.,  1918..  9,000  9,000 

San  Diego,  Cal.,  4Vi%  par.  imp.  f.  c.  b.,  1919..  7,000  7,000 

San  Diego,  Cal.,  4MX  park  imp.  f.  c.  b.,  1920..  9,000  9.000 

San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1922.  11,500  11,730 

San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  5%  b.,  1928.  11.600  U,845 

San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1924.  11,600  11,846 

San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1926.  1,600  1,646 

San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1929.  2,600  2,600 

San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1980.  1,600  1,660 

General  Review. 

History.  —  This  company  was  established  in  1906  with 
$500,000  authorized  capital,  all  of  wihicfli  has  been  paid  in. 
In  July,  1914,  the  paid-in  capital  was  increased  to  $810,000. 
It  writes  reinsurance  on  practically  all  classes  of  business. 
In  September,  1911,  it  was  regularly  licensed  by  the  New 
York  Insurance  Department  to  transact  a  casualty  reinsur- 
ajice  business  in  the  United  States.  It  wrote  that  class 
of  business  in  this  country  up  to  about  December,  1912, 
when  all  of  its  contracts  were  cancelled. 

In  December,  1913,  it  was  regularly  licensed  by  the  New 
York  Insurance  Department  to  write  fire  reinsurance  busi- 
ness exclusively.  Mutzenbecher  &  Ballard  (Inc.),  its 
United  States  managers,  also  represent  the  Jakor  Insur- 
ance Company  of  Moscow,  Russia,  which  is  a  fire  reinsur- 
ance company  in  this  country,  and  manage  the  International 
Insurance  Company  of  New  York.  Mr.  Sumner  Ballard, 
president  of  Mutzenbecher  &  Ballard  (Inc.),  is  also  the 
president  of  the  International  Insurance  Company  of  New 
York.  The  Messrs.  Mutzenbecher,  the  vice-presidents  of 
Mutzenbecher  &  Ballard  (Inc.),  are  members  of  the  firm 
of  H.  Mutzenbecher,  Jr.,  a  prominent  insurance  firm  in 
Hamburg,  Germany. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  payment 
of  losses,  wherever  incuired.  We  therefore  present  th«  fol- 
lowing information  from  the  Home  Office  balance  sheet, 
which  includes  all  its  assets  and  liabilities:  Total  assets, 
July  1,  1914,  $2,974,178.52;  capital  paid  in.  $810,000;  net 


TOTAL  LIABILITIES,  U.  S.  Branch..       $631,638  96 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital  468, 150  59 

TOTAL $1, 099, 789  64 


San  Frxn.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1931. 
&an  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  5%  b.,  1982. 
San  Fran.,  Cal.,  Mun.  St.  By.  Co..  6%  b.,  1988. 
bun  Iran.,  Cal.,  Mun.  St.  Ry.  Co.,  5%  b.,  1934. 
San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  6%  b.,  1986. 
San  Fran.,  Cal.,  Mun.  St.  Ry.  Co.,  5%  b.,  1936. 
San  Fran.,  Cal.,  Mun  .St.  Ry.  Co.,  5%  b.,  1987. 
Toledo,  O.,  4V4%  achool  bldg.  coup,  b.,  1918.... 
Toledo,  O.,  4%%  school  bldg.  coup,  b.,  1920.... 
Watervliet,  N.  Y.,  4Vfc%  water  aer.  B  r.  b.,  1921 
Watervliet,  N.  Y.,  4%%  water  aer.  B  r.  b.,  1922 
West  Chicago  Park  Com.  4%  coup,  bonds,  1926. 

Yonkera.  N.  Y.,  6%  tax  sale  reg.  b.,  1916 

Youngstown,  0.,  6%  mim.  coup,  bonds,  1917... 
Youngstown,  O.,  5%  mun.  coup,  bonds,  1919... 
Youngstown,  O.,  5%  mun.  coup,  bonds,  1980... 
Youngstown,  C,  6%  mun.  coup,  bonds,  1921... 
Chi..  Bur.  &  Q.  RR.  4%  gen.  mtg.  bonds.  1968. 
Union  Pacific  RR.  Co.  4%  Ist  1.  ft  r.  m.  b.,  2008 
Amer.  Tel.  &  Tel.  Co.  4%  coll.  tr.  c.  b.,  1929.. 
Uclede  Gaa  Light  Co.  6%  1st  m.  g.  b.,  1919... 


Par 

▼aiae. 

1,000 

600 

1,600 

3,600 

1,600 

1.600 

600 

26.000 

16,000 

16,000 

26,000 

26,000 

26,000 

9,000 

9,000 

2,000 

6,000 

16,000 

86,000 

26,000 

26,000 


Market 

▼alue. 

1,010 

526 

1,676 

8,676 

1,676 

1,676 

626 

26,260 

16,800 

16,300 

26,760 

26,000 

26,000 

9,090 

9,270 

2,060 

6,200 

18,960 

81,600 

22,760 

26,600 


Tbtall. 


1860,000 


1864,726 


surplus,  $240,250.86.  It  will  be  noted  that  this  Surplus  is 
considerably  less  than  the  surplus  of  the  United  States 
branch  at  the  end  of  1915. 

Management  and  Reputation,  —  The  company  is  in  good 
repute  at  its.  home,  and  is  said  to  be  backed  by  substantial 
interests.  It  is  under  the  same  management  in  the  Limted 
States  as  the  Jakor  Insurance  Company  of  Moscow  and  the 
International  Insurance  Company  of  New  York.  The  United 
States  branch  writes  rather  a  large  volume  of  business  in 
proportion  to  its  net  cash  resources.  Its  expense  and  loss 
ratios  are  moderate. 

The  securities  owned  are  of  excellent  character. 

Classes  of  Business  Written,  —  In  the  United  States  it 
writes  fire,  sprinkler  leakage  and  tornado  reinsurance.  At 
its  home  it  writes  fire,  life,  accident,  burglarly  and  accident 
reinsurance. 

Territory.  —  It  is  licensed  in  Ark.,  Colo.,  Del.,  111.,  Iowa, 
La.,  Mass.,  Mich.,  Miss.,  Mont.,  N*€v.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  O.,  Pa.,  Tex.,  Utah  and  W.  Va. 

United  States  Managers,  —  Mutzenbecher  &  Ballard,  Inc., 
New  York. 

United  States  Trustee,  —  New  York  Life  Insurance  and 
Trust  Company,  New  York. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$702,000.29;  interest,  etc.,  $35,732.70;  received  from  home 
office,  $37,621.10;  total  income,  $775,354.09. 

Disbursements,  U.  S.  Branch,  1916.  —  Net  losses  paid, 
$324,421.60;  underwriting  expenses,  $223,563.96;  other  dis- 
bursements, $4,494.68;  total  disbursements,  $552,480.24. 
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Ratios  to  Premiums  Written.  —  Losses  paid,  46.2%;  in- 
curred, 47.6% ;  underwriting  expenses,  3L8% ;  underwriting 
loss,  2.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.4% ; 
expenses  incurred,  43.1%;  underwriting  loss,  2.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $334,261.82; 
net  risks  in  force,  December  31,  1915,  $82,110,656;  net  pre- 
miums in  force,  $958,456.81 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Undericriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $562,868.73;  loss  from  underwriting  profit  and  loss 
items,  $1,168.77;  underwriting  income  earned  during  1915, 
$561,699.96;  losses  incurred  during  1915,  $334,261.82;  un- 
derwriting expenses  incurred  during  1915,  $242,834.18;  un- 


derwriting losses  and  expenses,  $577,096;  loss  from  under- 
writing during  1915,  $15,396.04. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $37,107.71;  loss  on  investments  during  1915,  $1,- 
809.50;  investment  expenses  incurred  during  1915,  $783.91; 
investment  losses  and  expenses  during  1915,  $2,593.41;  gain 
from  investments  during  1915,  $34,514.30. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$34,514.30;  received  from  home  office,  $37,621.10;  total, 
$72,135.40.  Loss  from  underwriting,  $15,396.04.  Surplus, 
Deoomber  31,  1914,  $411,411.23;  increase,  $56,739.36;  sur- 
plus, December  31,  1915,  $468,150.59. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written,  $8,- 
688.39;  net  losses  incurred,  $7,358.89;  sprinkler  leakage, 
net  premiums  written,  $4,837.89.  • 


INTERSTATE  FIRE  INSURANCE  COMPANY, 


Detroit,  Mich. 


Admitted  Assets,  Decembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


191<5. 

$330,679  00 

6,973  50 

3,628  00 

77  93 

2,459  67 

12,751  00 

80,258  40 

33  81 


TOTAL  ADMITTED   ASSETS. 


$435,861  31 


Liabilities,  Decembeb  31,  1915. 
LOSSES:      Adjusted,  not  due,  $919.86;   in 

process  of  adjustment,  $5,000;  net $5, 919  86 

Unearned  premiums,  one  year  or  less,  $81,- 

672.11;   more  than  one  year,  $38,932.16; 

totel • 120, 604  27 

Salaries,  rents,  etc.,  $602.68;  accrued!  taxes, 

$150 762  68 

Funds  held  under  reinsurance  treaties 4, 194  85 

Other   liabilities    570  50 


TOTAL  LIABILITIES    $132, 042  16 

CAPITAL  PAID   IN 224, 825  00 

NET  SURPLUS    78,994  15 


TOTAL $435,  861  31 


Genebal  Review. 

History.  —  This  company  was  incorporated  December  18, 
1911,  with  $250,000  authorized  capital,  par  value  of  shares 
$25  each.  It  began  business  July  15,  1914.  Its  capital  and 
surplus  were  then  $116,912  and  $23,572.34,  respectively. 
Up  to  the  end  of  1914,  $170,495  capital  and  $54,660.15 
surplus  had  been  paid  in.  During  1915  the  paid-in  capital 
was  increased  to  $224,825,  and  $6,446  was  contributed  to 
surplus.  It  is  the  intention  of  the  company  to  increase  its 
capital  from  time  to  time  until  it  amounts  to  $1,000,000. 

The  stock  of  the  company  was  at  first  sold  through  sales- 
men, at  $50  per  share^  and  in  1914  the  selling  price  was 
increased  to  $60  a  share.  The  company  states  that  the 
expense  of  organization,  including  furniture,  supplies  and 
agency  organization,  has  been  a  trifle  under  21  per  cent, 
of  the  amount  paid  in  by  stockholders. 

A  considerable  amount  of  the  stock  was  sold  to  local  in- 
surance agents,  who  will  act  as  representatives  of  the  com- 
pany in  their  localities. 

Among  those  active  in  the  organization  of  the  company 
are  several  insurance  men  of  Detroit,  who  are  now  identified 
with  it  as  officers,  among  these  being  C.  A.  Palmer,  former 
Oomonissioner  of  Insurance  of  Michigan,  W.  A.  Eldridge 
and  Leo.  K.  Hennes,  both  local  insurance  men. 

Management  and  Reputation.  —  Mr.  S.  D.  Andrus,  the 
underwriter  of  this  company,  was  for  fifteen  years  assistant 
manager   of   the   Western  department  of   the   Providence- 


Washington  Insurance  Company,  of  Providence.  He  later 
became  manager  of  the  Western  department  of  the  Oeorgia 
Home  Insurance  Company,  of  Columbus,  Ga.  He  waa  then 
special  agent  of  the  Standard  Fire  Inmiranoe  Company ^ 
Hartford.,  for  a  sliort  time,  and  was  also  for  a  short  time 
identified  with  the  Chicago  office  of  Fester,  Douglas  and 
Folsom,  of  New  York.  After  that  he  became  superintend- 
ent of  agents  of  the  New  Jersey  Fire  Insurance  Company, 
NeMrark,  which  position  he  held  until  he  went  with  this 
company. 

The  company  is  too  young  to  have  established  a  reputa- 
tion. The  volume  of  business  transacted  is  conservative, 
and  the  loss  ratio  is  low.  The  bonds  owned  are  of  good 
character.  The  mortgages  are  mainly  small  loans  on  im- 
proved property  in  Michigan,  and  are  well  secured.  They 
constitute  the  bulk  of  the  assets. 

On  December  31,  1915,  the  directors  owned  $26,000,  par 
value,  of  the  capital  stock  then  outstanding. 

Affiliation.  —  Western  Union. 

Territory.  —  It  is  licensed  in  Colo.,  Del.,  Ind.,  La.,  Mich., 
Miss.,  Mont.,  Nev.,  N.  H..  N.  J.,  N.  Y.,  N.  C,  Ohio,  Pa., 
Tenn.  and  W.  Va. 

Officers.  —  President,  C.  A.  Palmer;  second  vice-president, 
C.  0.  Davis;  first  vice-president  and  underwriter,  S.  D. 
Andrus;    secretary,    W.    A.    Eldridge;    treasurer,    Leo    K. 


Hennes. 
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Directors,  — 

Aldrich,  F.  H.,  general  counsel. 

AndruB,   S.  D.,  managing  underwriter. 

Beckton,  J.  H.,  cashier  Peoples  State  Bank,  Caro,  Mich. 

Bennett,  Thos.,  capitalist,  Wyandotte,  Mich. 

Berns,  Jul  W.,  real  estate  and  insurance,  Grosse  Pointe 
Park,  Mich. 

Clarage,  Chas,,  manager,  Clarage  Foundry  and  Mfg.  Co., 
Kalamazoo,  Mich. 

Davis,  C.  O.,  vice-president  Wayne  County  Realty  Co., 
president  Retlaw   Manufacturing  Co.,   Detroit,  Mich. 

Dodge,  Dr.  W.  T.,  physician.  Big  Rapids,  Mich. 

Eldridge,  W.  A.,  chairman  Parker  Bros.  Co.,  insurance, 
Detroit. 

Hennes,  Leo  K.^  L.  K.  Hennes  Insurance  Agency,  Detroit. 

Liken,  Chas.  W.,  lumberman,  Sebewaing,  Mich. 

Moss,  W.  E.,  president  American  State  Bank,  Detroit. 

Palmer,  C.  A.,  president  of  company. 

Sadowski,  Dr.  R.,  physician,  Detroit. 

Sands,  G.  T.,  banker,  Petwater,  Mich. 

Santo,  John  R.,  insurance,  Traverse  City,  Mich. 

Vance,  Dr.  W.  A.,  dentist,  Nashville,  Mich. 

Vemor,  H.  R.,  Vernor  Bros.,  general  insurance,  Detroit. 

Wright,  W.  W.,  insurance  and  real  estate,  Jackson,  Mich. 

Stockholders*  Annual  Meeting.  —  Third  Tuesday  in  Janu- 
ary. 

Income,  1916.  — Net  premiums  written,  $179,318.86;  in- 
terest, etc.,  $17,828.98;  contributed  surplus  and  part  paid 
capital,  $60,776;  other  income,  $4,104.85;  total  income, 
$262,118.60. 

Disbwrsements,  1915.  —  Net  losses  paid,  $13,305.87;   un- 


derwriting expenses,  $84^694.37;  other  disbursements,  $8,- 
845.95;  total  disbursements,  $106,846.19. 

Ratios  to  Premiums  Written.  —  Losses  paid,  7.4%;  in- 
curred, 7.9%;  underwriting  expenses,  47.2%;  underwriting 
loss,  20.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  27.5  %  ; 
expenses  incurred,  126,1%;  underwriting  loss,  53.8%. 

Miscellaneous,  1015.  —  Net  losses  incurred,  $14,225.73; 
net  risks  in  force,  December  31,  1915,  $25,179,180;  net  pre- 
miums in  force,  $215,112.61;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $67,523.59;  loss  from  underwriting  profit  and  loss 
items,  $159.97;  underwriting  income  earned  during  1915, 
$67,363.62;  losses  incurred  during  1915,  $18,575.73;  under- 
writing expenses  incurred  during  1915,  $85,120.84;  under- 
writing losses  and  expenses,  $103,696.57;  loss  from  under- 
writing during  1915,  $36,^32.95. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $20,563.65;  investment  losses  and  expenses  during 
1915,  $725.45;  gain  from  investments  during  1915,  $19,- 
838.20. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$19,838.20;  other  sources,  $54,955.69;  total,  $74,793.89. 
Loss  from  underwriting,  $36,332.95.  Surplus,  December 
31,  1914,  $40,533.21;  increase,  $38,460.94;  surplus,  Decem- 
ber 31,  1915,  $78,994.15. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Tornado,  net  premiums  written,  $154.65;  net  losses 
incurred,  $2.28. 


IOWA  MANUFACTURERS'  INSURANCE  COMPANY, 


Admitted  Assets,  December  31,  1915. 


Real  estate  owned   (market  value) 

M6rtgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 


Waterloo,  Iowa. 

LiABiLiiiES,  December  31,  1915. 
LOSSES:     In  process  of  adjustment,  $980; 

resisted,   $1,250;    net 

Unearned  premiums   

Accrued   taxes    


$19,000  00 

108,800  00 

2,013  93 

66,218  64 

7,855  86 

5,267  19 

52  85 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL   ADMITTED   ASSETS $209, 208  47 


TOTAL 


$2,  230  00 

91,316  35 

590  75 


$94,137  10 

100,000  00 

15,071  37 

$209,208  47 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Iowa,  July  31,  1905,  and  commenced  business 
January  17,  1906,  with  $100,000  authorized  capital  (par 
value  of  shares  $100  each),  all  of  which  was  subscribed, 
and  $25,000  paid  in.  During  1906  $10,000  surplus  was 
paid  in.  During  1909  the  balance  of  its  capital,  which  had 
been  represented  by  stockholders'  notes,  was  paid  in,  with 
$40,000  additional  surplus. 

Its  reinsurance  reserve  is  figured  on  the  40%  basis,  as 
permitted  by  the  Iowa  law.  The  surplus  would  be  con- 
siderably decreased  if  figured  on  the  50%  basis,  and  this 
must  be  considered  when  comparing  its  statement  with 
those  of  the  other  companies. 

Manctgement  and  Reputation.  —  Its  secretary  has  been  in 
the  insurance  business  for  many  years,  having  been  identi- 
fied with  the  Security  Insurance  Company  of  Davenport, 


la.,  the  German  Insurance  Company  of  Freeport,  111.,  and 
the  German  National  Insurance  Company  of  Chicago,  111. 
The  directors  are  reputable  Iowa  business  men,  and  the 
company,  though  small,  is  in  good  standing.  The  directors 
control  the  company,  owning  on  December  31,  1915,  $63,- 
866.67  par  value,  of  the  capital  stock. 

Its  underwriting  operations  to  date  have  been  very  un- 
profitable. Its  expenses  of  operation  are  high.  During  the 
four  years  prior  to  1915  its  surplus  had  steadily  decreased, 
bui  in  1915  a  small  gain  was  made. 

Its  investments  are  of  good  character.  The  real  estate 
owned  is  property  in  Waterloo,  upon  which  the  company 
intends  to  erect  a  building  for  a  home  office.  The  company 
states  the  appraised  value  of  the  property  is  $25,000,  but 
it  could  be  sold  for  from  $28,300  to  $30,000.  The  mort- 
gage loans  are  secured  by  Iowa  farm  lands  valued  at  over 
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IOWA  MANUFACTURERS'  INSURANCE  COMPANY  —  Continued. 


three  times  the  amount  loaned.     The  bank  balances  draw 
4%  interest. 

The  company's  general  loss  paying  record  is  excellent. 

The  company  was  examined  by  the  'Iowa  Insurance  De- 
partment in  January,  1915.  The  examiner's  remarks  re- 
garding its  system  of  management  were  commendatory,  no 
adverse  criticisms  being  made. 

Clasaea  of  Business  Written.  —  Fire,  tornado,  plate  glass, 
automobile  and  rent  insurance. 

Territory,  —  It  is  licensed  in  Iowa  only. 

Dividends,  —  It  paid  a  dividend  of  $1,600  in  1910  and 
$3,000  in  1911,  but  none  since. 

Officers,  —  President,  W.  W.  Marsh;  vice-presidents,  C. 
L.  Kingsley,  Thos.  B.  Carson  and  F.  H.  Keys;  treasurer, 
A.  H.  Holt;  secretary  and  manager,  Hermann  Miller. 

Directors,  — 

Bauch,  J.  C,  special  agent  of  company. 

Carson,  Thos.  B.,  secretary,  French  &  Hecht,  Davenport, 
Iowa.  • 

Garrettson,  Geo.  N.,  president  Iowa  State  Bank,  Water- 
loo. 

Headword,  E.  A.,  Headford  Bros.  &  Hitchins,  Waterloo. 

Holt,  A.  H.,  retired  capitalist,  Waterloo. 

Keys,  F.  H.,  president  Keys  Bros.  Carriage  Factory,  Coun- 
cil Bluffs. 

Kingsley,  C.  L.,  vice-president  Leavitt  k  Johnson  Na- 
tional Bank. 

Lichty,  Geo.  E.,  president  Smith,  Lichty,  Hillman  Co., 
wholesale  grocers,  Waterloo,  Iowa. 

Louden,  Wm.,  president  Louden  Machinery  Co.,  Fair- 
field, Iowa. 

Marsh,  W.  W.,  president  Iowa  Dairy  Separator  Co. 

Miller,  Hermann,  secretary  and  manager  of  company. 

Mullan,  C*  W.,  district  judge,  Waterloo. 

Myers,  H.  V.,  state  agent  of  compnay  and  of  Prussian 
National  Ins.  Co. 

Northey,  N.,  president  Northey  Mfg.  Co.,  Waterloo. 

Palmer,  Robert,  Dun's  Commercial  Agency,  Cedar  Rapids. 

Paterson,  Robert,  president  Iowa  Paint  Mfg.  Co.,  Fort 
Dodge. 


Sedgwick,  J.  E.,  president  Leavitt  &  Johnson  National 
Bank,  WateTloo. 

Sinclair,  Robert  S.,  T.  M.  Sinclair  Packing  Co.,  Cedar 
Rapids. 

Sullivan,  J.  T.,  attorney  and  banking  interests. 

Turney,  D.,  member  of  Joel  Tumey  &  Co.   Fairfield. 

We  is,  Henry,  manufacturer,  Waterloo,  Iowa. 

Stockholders*  Annual  Meeting.  —  Second  Tuesday  in 
January. 

Income,  1915. — Net  premiums  written,  $92,366.76;  in- 
terest, etc.,  $13,914.89;  other  income,  $41.59;  total  income, 
$106,312.24. 

Disbursements,  1915.  —  Net  losses  paid,  $46,468.91;  un* 
derwriting  expenses,  $50,801.64;  total  disbursements, 
$97,360.55. 

Ratios  to  Premiums  Written,  —  Losses  paid,  50.3  %  ;  in- 
curred, 51.9  %  ;  underwriting  expenses,  56.1  %  ;  underwrit- 
ing loss,  11.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  54.4  %  ; 
expenses  incurred,  57.8%;   underwriting  loss,   12.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $48,013.30; 
net  risks  in  force,  December  31,  1915,  $21,914,259.27;  net 
premiums  in  force,  $228,290.88;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $2,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $88,303.54;  gain  from  underwriting  profit  and  loss 
items,  $60.14;  underwriting  income  earned  during  1915, 
$88,363.68;  losses  incurred  during  1915,  $48,013.30;  un- 
derwriting expenses  incurred  during  1915,  $51,077.31;  un- 
derwriting losses  and  expenses,  $99,090.61;  loss  from  un- 
derwriting during  1915,  $10,726.93. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $8,890.64;  profit  on  investments  during  1915,  $5,000; 
investment  income  earned  during  1915,  $13,890.64. 

Surplus,  December  31,  1914,  $11,907.66;  Increase,  $3,- 
163.71;  surplus,  December  31,  1915,  $15,071.37. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  permiums  written,  $2,775.68; 
net  losses  incurred,  $9.55;  windstorm  and  tornado,  net  pre- 
miums written,  $16,872.98;  net  losses  incurred,  $598.74. 


JAKOE  INSUEANCE  COMPANY, 

Moscow,  Russia. 
UNITED  STATES  BRANCH,  NEW  YORK. 


AoiciTTiD  Assets,  U.  S.  Branch,  December  31,  1915. 

Bonds  owned   (market  yalue) $2, 830, 569  00 

Interest  due  and  accrued  thereon 38, 649  83 

Cash  in  banks  and  office 221, 182  32 

Agents'  balances  not  over  three  months  due.         100,774  84 
Other  admitted  assets 124, 176  68 


TOTAL    ADMITTED   ASSETS,    U.    S. 
Branch $3, 315, 252  67 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
Losses  in  process  of  adjustment,  $674,860.74 ; 

reinsurance,  $292,094.85 ;  net $382,  765  89 

Unearned  premiums:     One  year  or  less,  $1,- 

100,348.70;   more  than  one  year,  $1,115.- 

906.52;   total    2,216,256  22 

Salaries,  rents,  etc.,  $10,000;  accrued  taxes, 

$6,000 16, 000  00 

Commissions  and  brokerage 36, 000  00 

Other  liabiUties  22,500  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $2,673,521  11 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.   S.   Branch,   including 

deposit  capital  641, 731  56 


TOTAL $3,315,252  67 
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BONDS  OWNED: 

Akron,  O.,  i^X  reg.  bonds,  1919 

Baltimore,  Md.,  i^X  sew.  loan  reg.  b.,  1919... 
Baltimore,  Md.,  4Vk%  sew.  loan  reg.  b.,  1920... 
Baltimore,  Md.,  4/,  n.  sew.  im.  1.  r.  b.,  1961... 

Boston,  Mass.,  4%  pub.  p.  c.  r.  b.,  1918 

Boston,  Mass.,  3V^%   reg.  bonds,  1928 

Buffalo,  N.  Y.,  4Vi%   reg.  bonds,  1917 

Buffalo,  N.  Y.,  3Vi%  grade  cr.  reg.  b.,  1917.... 

Buffalo,  N.  Y.,  4%  water  reg.  bonds,  1950 

Buffalo,  N.  Y.,  4%   park  reg.  bonds,  1961 

California,   Sute  of,    4%%    Univ.  of  California 

bldg.  act  reg.  bonds,  1921 

California,    SUte  of,    4Vi%    Univ.   of  California 

bldg.  act  reg.  bonds,  1922 

Canton,  O.    ""'   — '-" '  '"able  bonds,  1920.. 

Chicago,  II  on  bonds,  1919.... 

Chicago,  I]  up.  bonds,  1920... 

Chicago  Sa  im.  c.  b.,  1916 

Cleveland,  bonds,   1916 

Cleveland,  I  bonds,  1917 

Cleveland.  I  bonds,  1918 

Cleveland,  [  bonds,  1920 

Cook  Co.,  bonds,  1918 

Dayton,  O.,  _„   ..„ jds,  1926 

East   Side   Levee   and  Sanitary   Dist.   of  E.    St. 

Louis,  111.,  5%  sanitary  coupon  bonds,  1917.. 
Fall  River,  Mass.,  3^%  water  loan  r.  b.,  1984.. 
Glens  Falls,  N.  Y.,  4%%  sew.  ref.  r.  b.,  1928.. 
Glens  Falls,  N.  Y.,  4%%  sew.  ref.  r.  b.,  1924.. 
Glens  Falls,  N.  Y.,  4%%  sew.  ref.  r.  b.,  1925.. 
Grand  Rapids,  Mich.,  4%  w.  ex.  reg.  b.,  1924... 

Hartford,  Conn.,  4Vi%  mun.  g.  reg.  b.,  1933 

Hudson  Co.,  N.  J.,  4^%  N.  Av.  br.  c.  b.,  1989. 
Jamestown,  N.  Y.,  i%X  water  reg.  b.,  1916... 
Jamestown,  N.  Y.,  4^%  wa'ter  reg.  b.,  1917... 

Jeraey  City,  N.  J.,  6%  assess,  g.  r.  b.,  1023 

Jersey  City,  N.  J.,  4%  hos.  g.  c.  b.,  1986 

Kansas  City,  Mo.,  4V6%  gold  coup,  b.,  1990.... 
King  Co.,  Wash.,  44%  h.  g.  s.  A  c.  b.,  1981.... 
Lewiston,  Me.,  6%  water  loan  coup,  b.,  1917... 
Los  Angeles,  Cal.,  4%%  har.  imp.  r.  b.,  1931... 
Los  Angeles,  Cal.,  4Vi%  har.  imp.  r.  b.,  1938... 

Louisiana,  State  of,  4H%  ser.  g.  c.  b.,  1916 

Maryland,  State  of,  4%  st.  r.  L  of  '14  c.  b.,  1919 
Memphis,  Tenn.,  4^%  police  sta.  and  fire  eng. 

house   coupon    bonds,    1950 

Minneapolis,  Minn.,  4X  coupon  bonds,  1917 

Minneapolis,  Minn.,  4X  registered  bonds,  1918.. 
Minneapolis,  Minn.,  4:(  p.  i.  r.  f.  c.  b.,  1942... 
Mt.  Vernon,  N.  Y.,  4%%  sch.  loan  r.  b.,  1919.. 
Mt.  Vernon,  N.  Y.,  4%  %  sch.  loan  r.  b.,  1920. . 
Mt.  Vernon.  N.  Y.,  4H%  sch.  loan  r.  b.,  1921.. 
Nashville,  Tenn.,  5%  per.  imp.  r.  c.  b.,  1922... 

Newark,  N.  J.,  4%  corp.  reg.  bonds,  1980 

Newburirh,  N.  Y.,  4%  water  reg.  bonds,  1980... 
Newcastle  Co.,  Del.,  4%%  bldg.  com.  gold  class 

O  rear,   bonds,   1929 

Newcastle  Co.,  Del.,  4%%  bldg.  com.  gold  clas 

H  reg.  bonds,   1930 


Par 

Market 

value. 

value. 

125,000 

^5,250 

25,0L0 

25,250 

25,000 

25,250 

60,000 

49,000 

35,000 

85,000 

60,000 

47,500 

26,000 

25,250 

15,000 

14,850 

60,000 

50,000 

50,000 

60,000 

25,000 

25,250 

25,000 

26,250 

20,000 

20,600 

26,000 

26.000 

25,000 

26,000 

25,000 

25,000 

60,000 

50,000 

18,000 

18,180 

20,000 

20,200 

12,000 

12.240 

26,000 

25,000 

26,000 

26,750 

20,000 

20,000 

26,000 

28,000 

6,000 

5,160 

10,000 

10,800 

10,000 

10.300 

60,000 

48,500 

25.000 

26.250 

75,000 

77.260 

7,500 

7,500 

7,500 

7,576 

25,000 

26.250 

50,000 

49,000 

60,000 

61.500 

26,000 

25.000 

20,000 

20.200 

25,000 

25.260 

26,000 

25.260 

60,000 

60.000 

60,000 

60.000 

26,000 

25,000 

26,000 

26.000 

25.000 

26,000 

26.000 

24,500 

10,000 

10,100 

10,000 

10.100 

6.000 

5.060 

26,000 

26,600 

60.000 

49,600 

26,000 

24,750 

5.000 

6,060 

15,000 

16,160 

Newcastle  Co.,  Del.,  4^%  bldg.  com.  gold  class 
1   reg.    bonus,    1981 

Newcastle  Co.,  Del.,  4Vi%  bldg.  com.  gold  class 
J   reg.   bonds,   1932 

New  Rochelle,  N.  Y.,  4Vs%  mun.  im.  r.  b.,  1916 

New  Rochelle,  N.  Y.,  4Vi%  mun.  im.  r.  b.,  1918 

New  Rochelle,  N.  Y.,  4V2%  mun.  im.  r.  b.,  1920 

New  York,  N.  Y.,  4^%  corp.  st.  reg.  b.,  1967.. 

New  York,  Sute  of,  4%  loan  for  h.  i.  r.  b.,  1966 

Norfolk,  Va.,  4^%  app.  ser.  B  reg.  b.,  IWO 

Norfolk,  Va.,  4Vi;i  9th  ward  imp.  r.  b.,  1942 

North  Carolina,  State  of,  6%  reg.  b.,  1919 

Omaha,  Neb.,  4^%  5th  series  coupon  b.,  1924.. 

Omaha,  Neb.,  4^%  4th  series  coupon  b.,  1984.. 

Paterson,  N.  J.,  4%  school  reg.  bonds,  1984 

Peoria,  111.,  4%   bridge  coupon  bonds,  1921 

Peoria,  HI.,  4X   bridge  coupon  bonds,  1922 

Pittsburgh,  Pa.,  4*4%  coupon  bonds,  1919 

Piitsburgh,  Pa.,  4^%  sch.  d.  ser.  r.  b..  1922.... 

Pittsburgh,  Pa.,  ^hiX  loan  of  1900  r.  b.,  1930.. 

Portland,  Ore.,  4%   water  coupon  b.,  1984 

St.  Louis,  Mo.,  314%   registered  bonds,  1922.... 

St.  Louis,  Mo.,  4%  coupon  bonds,  1929 

Suit  Lake  City,  Utah.  4%  ref.  c.  b.,  1921 

San  Diego,  Cal.,  5%  mun.  imp.  reg.  b.,  1917... 

Sun  Fran.,  Cal.,  5%  hall  of  Justice  c.  b.,  1927.. 

San  Fran.,  Cal.,  5%  hall  of  justice  c.  b.,  1928.. 

San  Fran.,  Cal.,  5%  hall  of  justice  c.  b.,  1929.. 

San  Fran.,  Cal.,  5%   hall  of  justice  c.  b.,  1980.. 

Seattle  Wash.,  4^%  garbage  coup,  bonds,  1918.. 

Syracuse,  N.  Y.,  4V^%  mun.  imp.  reg.  b.,  11>16.. 

SjTacuse,  N.  Y.,  4h^X  mun.  imp.  reg.  b.,  1917.. 

S>Tacuse,  N.  Y.,.4^%  mun.  imp.  reg.  b.,  1918.. 

Syracuse,  N.  Y.,  4^%  mun.  imp.  reg.  b.,  1919.. 

S>Tacu8e,  N.  Y.,  4^%  mun.  imp.  reg.  b.,  1920.. 

Tazewell  Co.,  Va..  5%  rd.  ft  br.  reg.  b.,  1981... 

Tazewell  Co.,  Va.,  5%  rd.  ft  br.  reg.  b.,  1982... 

Tazewell  Co.,  Va.,  5%  rd.  ft  br.  reg.  b.,  1988... 

Tazewell  Co..  Va.,  5%  rd.  ft  br.  reg.  b.,  19«4... 

Toledo,  O.,  4%%  bridge  reg.  bonds,  1988 

Toledo,  O.,  4hiX  bridge  reg.  bonds,  1988 

Toronto,  Ont.,  4X  gen.  con.  1.  d.  c.  b.,  1921.... 

Toronto,  Ont..  4%  gen.  coans.  loan  deb.  80  yr.  c 
bonds.     £3,100@4.73,    1948 

Trenton.  N.  J.,  4%  city  hall  reg.  bonds,  1989... 

Watervliet,  N.  Y.,  4hiX  water  ser.  B  r.  b.,  1928 

Watervliet,  N.  Y.,  4%%  water  ser.  B  r.  b.,  1924 

Westchester  Co.,  N.  Y.,  iX  alms.  ex.  r.  b.,  1980 

W.  Chicago  Park  Com.  4%  reg.  bonds,  1928.... 

W.  Hoboken.  N.  J..  6%  refund,  coup,  b.,  1940.. 

White  Plains,  N.  Y.,  6%  tax  def.  r.  b..  1919... 

Woonsocket,  R.  L,  4V6%  fund.  coup,  b.,  1941... 

Yonkers,  N.  Y.,  5%  asMM.  reg.  b.,  1916 

Yonkers,   N.  Y.,  4%%  rev.  reg.  bonds,  1917.... 

Youngstown,  O.,  5%  reg.  taxable  b.,  1916 

Youngstown,  O.,  5%  reg.  taxable  b.,  1918 

Youngstown,  O.,  5%  reg.  taxable  b.,  1920 


Par 
value. 

15,000 

16,000 
10,000 
10,000 
6,000 
200,000 
60,000 
25,000 
25.000 
40,000 
15,000 
10,000 
26,000 
12,000 
18,000 
86,000 
36,000 
80,000 
60,000 
60,000 
26,000 
20,000 
20,000 
10,000 
16,000 
16,000 
10,000 
20,000 
12,000 
12,000 
12,000 
12,000 
2,000 
5,000 
5.000 
6,000 
6,000 
60,000 
50,000 
25.000 

14,663 
48,000 
26,000 
26,000 
80.000 
25,000 
26,000 
26,000 
25,000 
60,000 
50,000 
9,000 
9,000 
7,000 


Market 
value. 

16,160 

16,150 
10,000 
10400 
6,100 
212,000 
51,600 
24,500 
24,500 
42,400 
16,800 
10,800 
24,250 
11,880 
12,870 
86,860 
86,860 
27,000 
48,600 
48,000 
25,000 
19,600 
20,200 
10,400 
16.600 
16,600 
10,400 
20,000 
12,000 
12,120 
12,120 
12,120 
2,040 
6,160 
6,160 
6,160 
6,160 
68,000 
64,000 
23,250 

11,584 
41,710 
26,750 
26,760 
29,700 
26,000 
27,250 
26.750 
26,000 
50,000 
60,500 
9.000 
9,180 
7,850 


Totals 12,807,668       |2,880,569 


General  Review. 

History,  —  This  company  was  organized  in  1872  with  an 
authorized  capital  of  2,500,000  rubel  (approximately  $1,- 
250,000).  It  was  regularly  admitted  to  write  fire  reinsur- 
ance in  the  United  States  in  June,  1908. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets,  December  31,  1914.  $13,360,505;  capital  paid  in,  $1,- 
250,000;  surplus,  $283,073. 

Management  and  Reputation.  —  The  company  is  under 
the  same  management  in  the  United  States  as  the  Inter- 
national Insurance  CJompany  of  New  York  and  the  Ham- 
burg Assurance  Company,  Hamburg,  Germany,  both  reinsur- 
ance companies.  It  is  in  good  repute  both  at  home  and  in 
this  country. 

The  volume  of  business  written  by  the  United  States 
branch  is  very  large  in  proportion  to  the  net  resources 
shown  by  that  branch,  and  also  by  the  Home  Office  balance 
sheet. 

United  States  Managers.  —  Mutzenbecher  &  Ballard,  Inc., 
80  Maiden  Lane,  New  York. 

United  States  Trustees.  —  New  York  Life  Insurance  and 
Trust  Company,  62  Wall  street,  New  York. 

Classes  of  Business  Written.  —  Life,  rent,  accident,  tor- 


nado and  marine  insurance.  The  United  States  branch 
writes  fire,  hail  and  tornado  reinsurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Del.,  111.,  Ind.,  la.,  La.,  Mass.,  Mich.,  Miss.,  Mont., 
Nev.,  N,  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.,  Utah  and 
W.  Va. 

Income^  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$2,803,519.65;  interest,  etc.,  $114,191.44;  received  from 
Home  Office,  $79,727.88;  other  income,  $10,180.15;  total 
income,  $2,998,519.12. 

Disbursements,  U.  8,  Branch,  1915.  —  Net  losses  paid, 
$1,610,330.40;  underwriting  expenses,  $943,465.44;  other 
disbursements,  $3,669.13;  total  disbursements,  $2,557,464.97. 

Ratios  to  Premiums  Written.  —  Losses  paid,  57.4%;  in- 
curred, 58.2  %  ;  underwriting  expenses,  33.6  %  ;  underwriting 
loss,  1.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  62.9  %  ; 
expenses  incurred,  38.9%  ;  underwriting  loss,  1.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,631,775.20; 
net  risks  in  force,  December  31,  1915,  $396,492,858;  net  pre- 
miums in  force,  $4,274,104.65;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiunas  earned  during 
1915,  $2,591,817.20;  gain  from  underwriting  profit  and  loss 
items,  $10,252.61 ;  underwriting  income  earned  during  1915, 
$2,602,069.81;   losses  incurred  during  1916,  $1,631,775.20; 
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JAKOR  INSURANCE 
underwriting  expenses  incurred  during  1915,  $1,007,965.44; 
underwriting  loeses  and  expenses,  $2,639,740.64;  loss  from 
underwriting  during  1915,  $37,670.83. 

Investment  EmMbit,  1915.  —  Interest,  rents  earned  during 
1915,  $120,226.94;  profit  on  investmenta  during  1915,  $2,- 
637.32;  investment  income  earned  during  1915,  $122,864.26; 
loss  on  inyestments  during  1915,  $347.25;  investment  ex- 
penses incurred  during  1915,  $3,321.88;  investment  losses 
and  expenjses  during  1915,  $3,669.13;  gain  from  investments 
during  1915,  $119,195.13. 


COMPANY  —  Continued, 

Qam  a/nd  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$119,195.13;  received  from  Home  Office,  $79,727.88;  total, 
$198,923.01.  Loss  from  underwriting,  $37,670.83.  Sur- 
plus, December  31,  1914,  $480,479.38;  increase,  $161,252.18; 
surplus,  December  31,  1915,  $641,731.56. 

Premitmis  and  Losses  on  Misoellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$20,540.23;  net  losses  incurred,  $9,629.57;  hail,  net  pre- 
miums written,  $42,446.17;  net  losses  incurred,  $81,315.91. 


KNICKERBOCKER  INSURANCE  COMPANY, 


AOMiTTKD  Assets,  December  31, 

Bonds  owned  (market  value) 

Interest  due  and  accrued  thereon 

Gash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


New  York,  N.  Y. 

1915. 

$428,530  00 

5,462  51 

12,346  26 

24,137  61 

644  20 


TOTAL  ADMITTED   ASSETS. 


BONDS  OWNED: 

New  York  City,  8V6%  corp.  it.  bds.,  1918 

New  York  City,  8%%  corp.  Bt.  bds.,  1M7 

New  York  City,  8V4%  corp.  gt.  bda.,  1919 

New  York  City,  8%%  corp.  st.  bds.,  1920 

New  York  City,  4%  reg.  bds.,  1916 

N.  Y.  City,  6%   c.  e.  r.  b.  of  1914,  1917 

Baltimore  &  Dhio,  i^X  equip,  bde.,  1918 

Baltimore  &  Ohio,  4%%  equip,  bda^  1919 

Chicago  &  Northwestern,  4%%   eqTTxk.,  1918.. 
Chicago  &  Northwestern,  ih^X  eq.  bds.,  1919.. 

Chicago  Railways  Co.,  5X  Ist  m.  b.,  1927 

Cleve.  Elec.  111.,  5%  1st  mtg.  bds.,  1989 

International  &  Gt.  Northern,  6%  bds.,  1919 


$471, 

120  58 

Par 

Market 

value. 

value. 

1110,000 

$106,900 

50,000 

49,500 

18,000 

17*640 

82,000 

81,040 

20,000 

20,000 

6,000 

6,160 

10,000 

10,100 

lO.OOO 

10,100 

10,000 

10,100 

10.000 

10,100 

20.000 

19,400 

10,000 

10,100 

10,000 

9,700 

LiAmuTiss,  Dbcbmbbb  31,  1915. 
LOSSES:     -In  process  of  adjustment,  $17,- 

714.19;   reinsurance,  $5,792.44;  net 

Unearned  premiums,  one  year  or  less,  $39,- 
962.34;    more   than  one  year,   $9,241.04; 

total 

Accrued  taxes    

Cv  mmissions    and    brokerage 

TOTAL  LIABILITIES 

CAPITAL  PAID  m 

NET  SURPLUS    

TOTAL .~~ 


$11,921  75 


49,203  38 

1,452  00 

548  00 

$63,125  13 

250,000  00 

157,995  45 


$471,120  58 


Kanawha  &  Mich.  Ry.,  6%  2d.  mtg.  bds.,  1927. 
N\  Y.  C.  Lines,  4^%  eq.  tr.  of  1912  bds.,  1926. 
N.  Y.  C.  Lines,  4'/i%  eq.  tr.  of  1918  bds..  1926. 

Pennsylvania,  4>^%   gen.  fr.  eq.  bds.,  1920 

Portland  Ry.,  5%  Ist  mtg.  bds.,  1930 

Southern  BeU  T.  &.  T.,  5%  bds.,  1941 

St.uthern  Pacific,  4H%  eq.  bds.,  1919 

Southern  Pacific,  4%%  eq.  bds.,  1920 

Tnion  Pacific,  4%   conv.   bds.,  1927 

American  Tel.  k  TeL  Co.,  4%  bds.,  1929 


Par 

value. 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
20,000 
20,000 


Market 

value. 

9,000 
10,100 
10,100 
10,100 

9,600 
10,000 
10,100 
10,100 
18,600 
18,200 


Totals. 


1436,000  $428,680 


Gbitebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  in  January,  1913,  and  began  business 
January  31,  1913.  Its  authorized  capital  is  $250,000  (par 
value  $100  per  share),  all  of  which  was  paid  in  with  $125,- 
000  surplus  when  it  began  business.  It  was  organized  by 
Willcox,  Peck  &  Hughes,  of  New  York,  an  old  and  well- 
established  underwriting  and  brokerage  firm. 

Management  and  Reputation.  —  The  company  is  managed 
by  Willcox,  Peck  &  Hughes,  one  of  the  oldest  and  largest 
insurance  firms  in  New  York,  as  general  agents.  Th? 
underwriting  is  done  by  the  Central  Fire  OflSce,  at  80 
Maiden  Lane,  New  York  City.  These  interests  also  manage 
and  operate  the  New  York  Fire  and  Marine  Underwriters 
of  New  York,  and  the  Norwegian  Underwriters  of  New 
York,  except  that  the  marine  business  of  the  latter  is  man- 
aged by  Whist  &  Company,  of  New  York.  Willcox,  Peck 
and  Hughes  are  also  the  United  States  managers  of  the 
Yangtze  Insurance  Association,  Limited^  of  Shanghai. 
China;  and  attorneys  and  managers  of  the  Lumber  Manu- 
facturers* Inter-Insurance  Association  and  of  the  Forest 
Products  Exchange,  both  of  New  York. 

The  company's  underwriting  operations  up  to  the  end  of 
1915  have  been  profitable;  the  losses  moderate,  and  the  ex- 
penses very  low.  The  volume  of  business  written  is  very 
conservative.      Its  loss-paying  record  is  excellent. 

The  company  confines  its  writings  to  selected  risks  and 
is  not  doing  a  general  agency  business. 

At  the  end   of   1915  the  directors  owned  $164,000,  par 


value,  of  the  company's  $250,000  capital  stock.  The  secur- 
ities owned  are  of  good  character. 

Class  of  Business  Written.  —  Fire  inourance. 

Dividends  Paid.  — 1914  and  1915,  6%. 

Territory.  —  It  is  licensed  in  111.,  N.  J.,  N.  Y.,  Ohio,  Pa. 
and  Texas. 

Officers.  —  President,  Charles  E.  Peck;  first  vice-presi- 
dent, William  G.  Willcox;  second  vice-president,  Raymond 
T.  Marshall,  and  secretary,  A.  Leroy  Eustace. 

Directors.  —  Eustace,  A.  Leroy;  Franks,  C.  Douglas; 
Mallett,  Percy  S.;  Mars-hall,  Raymond  T.;  Metz,  Victor  R.; 
Peck,  Charles  E.;  Shafer,  J.  C;  Townsend,  H.  N.;  Van 
Iderstine,  Robert;  Walker,  E.  B.;  Willcox,  Sydney  G.; 
Willcox,  William  G. 

All  of  the  above  directors  are  actively  connected  with 
the  insurance  corporation  of  Willcox,  Peck  &  Hughes. 

Stockholders*  Annual  Meeting.  —  Second  Tuesday  in  Janu- 
ary. 

Income,  1915.  —  Net  premiums  WTitten,  $100,175.40;  in- 
terest, etc.,  $16,111.78;  other  income,  $5,900;  total  income, 
$122,187.18. 

Disbursements,  1915.  —  Net  losses  paid,  $47,259.95;  un- 
derwriting expenses,  $27,133.57;  dividends  to  stockholders, 
$15,000;  other  disbursements,  $500;  total  disbursements, 
$89,893.52. 

Ratios  to  Premiums  Written.  —  Losses  paid,  47.2  %  ;  in- 
curred, 54.5%;  underwriting  expenses,  27.1%;  underwrit- 
ing profit,  3.9%. 
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Ratios  to  Premiums  Earned.  —  Losses  incurred,  64.7  %  ; 
expenses  incurred,  30.7  %  ;  underwriting  profit,  4.6  % . 

MiscellwneoxiSy  1915.  —  Net  losses  incurred,  $54,563.18; 
net  risks  in  force,  December  31,  1915,  $12,419,174;  net  pre- 
miums in  force,  $94,604.82;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915,  $84,312.39;  losses  incurred  during  1915,  $54,563.18; 
underwriting  expenses  incurred  during  1915,  $25,851.03; 
underwriting  losses  and  expenses,  $80,414.21 ;  gain  from 
underwriting  during  1915,  $3,898.18. 


Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $17,439.34;  profit  on  investments  during  1915,  $7r 
823.32;  investment  income  earned  during  1915,  $25,262.66; 
loss  on  investments  during  1915,  $5,900;  gain  from  invest- 
ments during  1915,  $19,362.66. 

Oain  and  Loss  Ewhibit,  1915.  —  Gains:  Underwriting, 
$3,898.18;  investments,  $19,362.66;  total,  $23,260.84.  Loss 
from  dividends  to  stockholders,  $15,000.  Surplus,  Decem- 
ber 31,  1914,  $149,734.61;  increase,  $8,260.84;  surplus,  De- 
cember 31,  1915,  $157,995.45. 


LAFAYETTE  FIRE  INSURANCE  COMPANY, 


New  Orleans,  La. 


Admitted  Assets,  December  31,  191^. 

Real  estate  owned  (market  value) $5, 000  00 

Mortgage  loans  on  real  estate 99, 087  00 

Bonds  and  stocks  owned  (market  value) . . .  390,656  00 

Cash  in  banks  and  office 4, 930  30 

Agents'  balances  not  over  three  months  due .  9, 339  48 

Balances  over  three  months  due 3, 411  30 


LiABiLiTiss,  December  31,  1916. 
Losses  resisted,  $5,400;  reinsurance,  $3,000; 

net 

Unearned  premiums:     One  year  or  less,  $7,- 

742.99;  more  than  one  year,  $35,819.31; 

total  

Dividends  unpaid   


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


TOTAL  ADMITTED  ASSETS $512, 424  08 


TOTAL 


$2,400  00 


43,562  30 
12, 196  00 


$58, 158  30 
150, 000  00 
304,265  78 

$512,424  08 


General  Review. 

History,  —  This  company  began  business  in  1869  with  an 
authorized  capital  of  $150,000,  of  which  $46,500  was  paid 
in,  the  balance  being  subscribed  and  paid  in  later  by  stock 
dividends. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  well 
managed,  bears  a  good  reputation^  and  has  made  excellent 
progress.  It  does  purely  a  local  business,  which  has  been 
very  profitable.  It  has  never  failed  to  pay  a  dividend  of 
at  least  10%  since  1878. 

The  company  is  controlled  by  men  prominent  in  business 
and  financial  circles,  its  control  being  in  a  comparatively 
few  hands.  On  December  31,  1915,  its  directors  owned 
$54,650,  par  value,  of  its  $150,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims.  Its  business  being  entirely 
local,  is  subject  to  the  conflagration  hazard.  Its  expense 
and  loss  ratios  have  been  low.  Its  investments  are  of  good 
character. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  Louisiana. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1904,  inc.,  20%  ;  1905  to  1907,  inc.,  10%  ; 
1908  and  1909,  12%;  1910  to  1915,  inc.,  15%;  total  divi- 
dends paid  since  organization  (stock),  $103,500;  (cash), 
$767,600. 

Officers.  —  President,  John  X.  Wegmann;  vice-president, 
Joseph  Tranchina;  secretary,  Charles  A.  Gordon;  inspector, 
Chas.  J.  Schopp. 

Directors.  — 

Baumann,  Joseph,  retired. 

Dart,  Henry  P.,  attorney-at-law,  Dart,  Kernan  A  Dart. 

Faivre,  Grcorge  M.,  retired. 

Gambel,  Adam,  manager,  Henderson  Sugar  Refinery. 


Gras,  F.  W.,  retired. 

Hoffman,  Walter  H.,  levee  engineer. 

Holmes,  John  T.,  merchant. 

Joachim,  John  W.,  president  of  Home  Ice  Company. 

Kohl,  T.  J.,  retired. 

Miller,  Christian,  merchant,  C.  Miller  &  Son. 

Pfeflfer,  Henry  P.,  contractor. 

Regel,  A.,  retired. 

Schuler,  L.,  real  estate  agent. 

Skardon,  A.  Norton,  merchant,  A.  W.  Skardon's  Sons. 

Thuem,  R.,  retired. 

Tranchina,  Joseph,  retired. 

Wegmann,  John  X.,  president  of  company. 

Wilson,  Samuel,  merchant,  Falvy-Wilson  Company. 

Young,  Jacob,  manufacturing  jeweler. 

Stockholders*  Annual  Meeting.  —  Second  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $37,517.68;  in- 
terest, etc.,  $24,331.04;  other  income,  $1,628.02;  total  in- 
come, $63,376.74. 

Disbursements,  1915,  —  Net  losses  paid,  $18,388.62;  un- 
derwriting expenses,  $15,317.21;  dividends  to  stockholders, 
$22,753;  other  disbursements,  $2,345.76;  total  disburse- 
ments, $58,804.69. 

Ratios  to  Premiums  Written.  —  Losses  paid,  49.0  %  ;  in- 
curred, 48.1%  ;  underwriting  expenses,  40.8%  ;  underwriting 
profit,  19.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.4  %  ; 
expenses  incurred,  37.8%;  underwriting  profit,  18.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $18,050.80; 
net  risks  in  force,  December  31,  1915,  $8,607,590;  net  pre- 
miums in  force,  $89,241.35;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located'  anywhere  in  the  United 
States,  $36,250. 
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LAFAYETTE   FIRE  INSURANCE   COMPANY  —  Continued. 


Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $40,648.29;  gain  from  underwriting  profit  and  loss 
items,  $163.02;  underwriting  income  earned  during  1916, 
$40,711.31;  losses  incurred  during  1916,  $18,013.62;  under- 
writing expenses  incurred  during  1916,  $16,317.21;  under- 
writing losses  and  expenses,  $33,330.83;  gain  from  under- 
writing during  1916,  $7,380.48. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $24,331.04;  profit  on  investments  during  1916,  $2,- 
606.70;  investment  income  earned  during  1915,  $26,837.74; 


loss  on  investments  during  1916^  $1,660;  investment  ex- 
penses incurred  during  1916,  $898.26;  investment  losses  and 
expenses  during  1915,  $2,548.26;  gain  from  investments 
during  1916,  $24,289.48. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$7,380.48;  investments,  $24,289.48;  total,  $31,669.96.  Loss 
from  dividends  ta  stockholders,  $22,600.  Surplus,  Decem- 
ber 31,  1914,  $296,096.82;  increase,  $9,169.96;  surplus,  De- 
cember 31,  1916,  $304,266.78. 


LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD., 

London,  England. 

UNITED  STATES  BRANCH,  NEW  YORK. 


ADianxD  Assets,  U.  S.  Branch,  Decembeb  31,  1916. 
Bonds  and  stocks  owned  (market  value) ...  $1, 177,636  00 

Interest  due  and  accrued  thereon 10, 021  61 

Cash  in  banks  and  office 43, 536  06 

Agents'  balances  not  over  three  months  due.  83,688  77 

Reinsurance  due  from  other  companies 32, 638  48 


TOTAL    ADMITTED   ASSETS,    U.    S. 
Branch $1,347,318  92 


BONDS  ^ 
Cincinnati,  O.,  ( 
Cleveland,  O.,  C; 
New  York,  N.  Y 
New  York,  N.  Y. 
New  York,  N.  Y 
New  York,  N.  Y 
New  York,  N.  Y 
New  York,  N.  Y 
New  York,  N.  Y 
New  York,  State 
Portland,  Ore.,  ( 
Portland,  Ore.,  C 
Richmond,  Va., 
Atchison,  Top.  & 
.\tchison.  Top.  & 


0 

41.... 
1952. 


1957.. 
1900.. 
»28... 
28.... 

1955!! 
I960.. 


Par 

value. 

152,000 

50,000 

5,000 
200,000 
11,000 
20,000 
50.000 
76,000 
35,000 

7,000 
85,000 
15,000 
50,000 
11,000 

7.000 


Market 

value. 

$51,480 

52,000 

4.600 
176,000 
10.780 
21.200 
49,000 
79,500 
87,100 

7,210 
36,400 
15,600 
48,000 
11,880 

7,560 


Liabilities,  U.  S.  Branch,  Dbcembbb  31,  1915. 

LOSS£S:  Adjusted,  not  due,  $14,020.8tf; 
in  process  of  adjustment,  $67,402.26;  re- 
sisted, $4,768.21;  total,  $76,191.33;  rein- 
surance, $29,449.81 ;   net 

Unearned  premiums,  one  year  or  less,  $167,- 
379.66;  more  than  one  year,  $263,619.92; 
total 

Salaries,  rents,  etc.,  $279.03;  accrued  taxes, 
$11,077.67 

Comnussions   and   brokerage 

TOTAL  LIABILITIES,  U.  S.  Branch.." 
DEPOSIT  CAPITAL,  $338,000. 
NET  SURPLUS,  U.  8.  Branch   (including 
deposit  capital)    


$46,741  62 


410,999  67 

11,366  70 
338  46 


$469,436  26 


877,882  67 

TOTAL $1,347,318  92 


Delaware  &  Hudson  Co.,  4%  Ist  r.  m.  b.,  1943.. 

Illinois  Central  RR.,  4%   bonds,  1953 

Long  Island  RR.,  4%  r.  m.  b.,  1949 

N.  Y.  C.  &  H.  R.  RR.,  L.  S.  col.,  3V4%  b.,  1998 
Pitts..  C,  C.  &  St.  L.  RR.,  4^%  bds.,  1940.... 
Standard  Gas  L.  Co.,  N.  Y.,  5%  1st  m.  b.,  1990 

.Allegheny  k  Western  Ry.  guar,  stock 

Atchison,  Topeka  ft  SanU  Fe  Ry.  pfd.  itock... 

Chicago  k  Gt.  Western  RR.  pfd.  stock 

Minn.,  St.  P.  k  8.  Ste.  Marie  Ry.  1.  lines  stk.. 
Pitts.,  Ft.  W.  k  Chicago  Ry.  spec.  guar.  stk... 
Pittsburgh,  Ft.  Wayne  k  Chi.  Ry.  guar.  stk... 
Rensselaer  k  Saratoga  RR.  ^guar.  stock 


Par 
value. 
75,000 
10,000 
50,000 
147,000 
35,000 
20,000 
30,000 
58,600 
55,000 
75,000 
2,600 
40,000 
12,600 


Market 
value. 
72.760 
8,600 
4a,  600 
128.480 
36.860 
20.400 
80.600 
64,570 
22,000 
68.600 
4,025 
64,400 


Gensbal  Review. 

History,  —  This  company  was  established  in  1806.  Its 
authorized  capital  is  £2,075,000,  with  £1,575,000  subscribed 
and  £166,000  ($825,000)  paid  in.  In  1892  this  company 
purchased  the  Crown  Life  Insurance  Company,  at  which 
time  it  issued  £283,360  of  4%  debentures,  redeemable  at 
par  on  December  31,  1942.  In  1906  it  issued  £200,000  in 
debentures,  carrying  4^/^%  interest,  to  tiieet  the  losses  sus- ' 
tained  in  the  conflagration  at  San  Francisco,  Cal.  Thes? 
debentures  were  payable  in  fifteen  years  at  par,  or  any 
time  after  the  expiration  of  five  years  at  £102  for  each 
£100  of  stock,  and  this  was  done  in  1910.  Prior  to  1909 
this  company  was  known  as  the  Law  Union  and  Crown  In- 
surance Company,  and  in  that  year  the  bu&iness  of  the 
Rock  Life  Assurance  Company,  Ltd.,  of  London,  was  merged 
with  this  company  and  the  above  title  was  adopted. 

This  company  entered  the  United  States  in  1897. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.     We  therefore  present 


Totals $1,228,600       $1,177,686 

the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities.  Total 
assets,  December  31,  1914,  $48,698,186.90;  capital  paid  in, 
$825,000;  debenture  stocks,  $1,258,630;  net  surplus,  $3,- 
062,615. 

}fanagement  and  Reputation.  —  The  company  is  in  excel- 
lent standing  at  its  home  and  abroad  and  has  made  good 
progress.  For  some  years  prior  to  1913  its  United  States 
management  was  in  the  hands  of  Arthur  F.  Shaw,  of  Chi- 
cago, 111.  In  1913  the  management  was  transferred  to  Hall 
&  Hensbaw,  New  York,  who  are  in  excellent  repute. 

Taken  on  the  whole,  its  business  in  the  United  States  has 
been  fairly  profitable,  although  in  recent  years  its  under- 
writing has  shown  a  small  loss  each  year.  During  1915  it 
made  a  small  underwriting  profit. 

Its  expenses  of  management  have  been  above  the  average, 
but  its  loss  ratio  has  been  about  normal. 

Its  loss  paying  reputation  is  excellent. 

The  securities  owned  are  all  high  grade. 

Affiliations.  —  Eastern  Union,  Western  Union,  Board  of 
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LAW   UNION   AND   ROCK   INSURANCE   COMPANY  —  Continued. 


Fire  Underwriters  of  the  Pacific,  Rocky  Mountain  Under- 
writers Aaeociation,  Canadian  Fire  Underwriters  Associa- 
tion, Western  Canada  Fire  Underwriters  Association,  Main- 
land Board  of  Fire  Underwriters,  New  Brunswick  Board 
of  Fire  Underwriters,  Nova  Scotia  Board  of  Fire  Under- 
writers. 

United  States  Managers,  —  Hall  &  Henshaw,  49  John 
street,  New  York. 

United  States  Trustee.  —  Union  Trust  Company  of  New 
York. 

Classes  of  Business  Written,  —  Life,  fire  and  general 
casualty  lines. 

In  the  United  States  it  writes  only  fire  insurance. 

Territory,  —  It  operates  throughout  the  United  Kingdom 
and  in  Canada. 

In  the  United  States  it  is  licensed  in*  the  following  States : 
Alaska,  Cal.,  Colo.,  Conn.,  Del.,  D.  C,  Hawaii,  Idaho,  111., 
Ind.,  Md.,  Mass.,  Mich.,  Minn.,  Mont.,  Neb.,  Nev.,  N.  J., 
N.  Y.,  0.,  Ore.,  Pa.,  P.  I.,  R.  I.,  Utah,  Wash.,  W.  Va.,  Wis. 
and  Wyo. 

Managers,  —  Pacific  Coast  Department,  H.  H.  Smith,  San 
Francisco,  for  Cal.,  Colo.,  Idaho,  Mont.,  Nev.,  Ore.,  Utah, 
Wash.,  Alaska  and  Wyo.;  Cook  County,  111.,  Department, 
A.  P.  Shaw,  Chicago,  111. 

Income,  U,  S,  Branchy  1915.  —  Net  premiums  written, 
$464,926.76;  interest,  etc.,  $50,357.47;  received  from  Home 
Office,  $40,347.78;  total  income,  $555,632.01. 

Disbursements,  U,  S,  Branch,  1915.  —  Net  losses  paid, 
$246,927.10;  underwriting  expenses.  $190,654.16;  remitted 
to  Home  Office,  $100,412.39 ;  other  disbursements,  $2,069.79 ; 
total  disbursements,  $540,063.44. 


Ratios  to  Premiums  Written,  —  Losses  paid,  53.1  %  ;  in- 
curred 53.8%;  underwriting  expenses,  41.0%;  underwrit- 
ing profit,  2.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  56.1  %  ; 
expenses  incurred,  43.1%;  underwriting  profit,  2.6%. 

Miscellaneous,  1915.  — Net  losses  incurred,  $250>368.72; 
net  risks  in  force,  December  31,  1915,  $80,459,930;  net  pre- 
miums in  force,  $807,695.73;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underu?riting  Eahihit,  1915.  —  Premiums  earned  during 
1915,  $446,076.64;  gain  from  underwriting  profit  and  loss 
items,  $7;945.09;  underwriting  income  earned  during  1915, 
$454,021.73;  losses  incurred  during  1915,  $250,368.72;  un- 
derwriting expenses  incurred  during  1915,  $192,202.50;  un- 
derwriting losses  and  expenses,  $442,571.22;  gain  from  un- 
derwriting during  1915,  $11,450.51. 

Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 

1915,  $50,244.97;  profit  on  inyestments  during  1915,  $3,030; 
investment  income  earned  during  1915,  $53,274.97;  loss  on 
investments  during  1915,  $490;  investment  expenses  in- 
curred during  1915,  $1,579.79;  investment  losses  and  ex- 
penses during  1915,  $2,069.79;  gain  from  investments  dur- 
ing 1915,  $51,205.18. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$11,450.51;  investments,  $51,205.18;  received  from  Home 
Office,  $40,347.78;  total,  $103,003.47.  Loss  from  remittance 
to  Home  Office,  $100,412.39.  Surplus,  December  31,  1914, 
$875,291.59;    increase,    $2,591.08;    surplus,    December    31, 

1916,  $877,882.67. 


LEGAL  INSURANCE  COMPANY,  LIMITED, 

London,  England. 

Assets,  Decembeb  31,  1914.                                                      Liabilities,  Decembeb  31,  1914. 
Investments  at  cost $299, 662  05      Reserve  for  claims  outstanding $204, 855  00 


Sundry  diebtors 

Furniture,    fittings,    etc.,    head    office    and 

branches  

Accrued  inerest  

Premiums  outstanding,  branch  and  agents' 

balances 

Amounts  recoverable  from  other  companies. 
Deposits  with  other  companies  in  respect  of 

reinsurances 

Cash  at  bankers'  and  in  hand 


7,500  00      Creditors,   including  reinsurance   premiums 

outstanding 144, 390  90 

31, 319  00      Deposits  of  other  companies  in  respect  of  re- 

5, 810  00  insurances 117, 888  45 

Capijtal  paid  in 500,000  00 

215,522  15      Revenue  account  —  balance   (subject  to  un- 

235, 282  25  expired  risk)    215, 557  40 

148,206  05 
64,390  25  • 


TOTAL  CASH  ASSETS $1, 007, 691  75 

Purchase  of  good  will  of  profits  department.         175,000  00 
TOTAL ."11,182,691  75 

GsNEBAL  Review. 

History,  —  This  company  began  business  in  1908.  Its 
authorized  capital  is  £1,000,000,  of  which  £500,000  has  been 
subscribed  and  £100,000  paid  in.  In  1900  it  commenced 
writing  **  surplus  lines  "  in  this  country. 

Management  and  Reputation,  —  The  directors  of  the  com- 
pany are  reputable  and  responsible,  but  the  financial  show- 
ing of  the  company  is  not  strong. 

On  June  15,  1900,  it  commenced  writing  "  surplus  lines  " 
in  the  United  States  through  Fred  S.  James  &  Co.,  123 
William  street,  New  York,  who  advise  us  that  they  hold 
power  of  attorney  to  accept  service  in  case  of  disputes  in 
this  country  and  that  they  keep  sufficient  funds  on  hand  for 
the  payment  of  all  ordinary  losses. 


TOTAL $1, 182,  691  75 

The  item  in  the  assets,  "  Purchase  of  good  will  of  Profits 
Department,  $175,000,"  is  in  no  sense  a  cash  asset,  and 
represents  money  actually  disbursed.  It,  however,  might  be 
of  value  to  the  company  in  case  of  liquidation. 

Besides  the  assets  shown,  the  company  has  £400,000  sub- 
scribed capital  subject  to  call. 

Classes  of  Business  Written,  —  Fire,  personal  accident, 
burglary,  fidelity,  liability  and  plate  glass  insurance. 

Income,  1914.  —  Premiums  less  reinsurance,  $1,000,- 
230.30;  dividends,  interest,  etc.,  $9,113.85;  other  income, 
$84.40;  total  income,  $1,009,428.55. 

Disbursements,  1914.  —  Losses  paid  and  outstanding, 
$647,299.60;  commissions  and  expenses  of  management, 
$383,831.35;  total  disbursements,  $931,130.95. 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY,  LTD., 

Liverpool,  England. 
UNITED    STATES   BRANCH,   NEW   YORK 


Admittkd  Assets,  U.  S.  Bbanch,  Dsobmbeb  SI,  1915. 

Real  estate  owned  (market  value) $1, 664, 728  67 

Rente  due  and  accrued 10, 000  00 

Mortgage  loans  on  real  estate 2, 776, 464  00 

Interest  due  and  accrued  thereon 31, 901  17 

Bonds  and  stocks  owned  (market  value) ...     6, 215, 600  00 

Interest  due  and  accrued  thereon 64, 600  80 

Cash  in  banks  and  office 1, 650, 988  32 

Interest  due  and  accrued  on  bank  balances.  188  90 

Agents'  balances  not  over  three  months  due.     2,366  362  35 
Bills  receivable  taken  for  premiums 24, 649  73 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $14, 814, 383  94 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  ralue. 

United  States,  4%   bonds,  1925 flO.OOO  |11,000 

United  SUtea  Govt.,  8%  Panama  bdt.,  1961....  7,500  7,660 

Bernalillo  Co.,  N.  M.,  6%  bda.,  1921 6,000  5.100 

State  of  Georgia,  4^  ref.  bda.,  1989 10,000  10,400 

State  of  New  York,  3%  canal  bonds,  1928-57-58..  648,000  688,170 

State  of  New  York,  4%  high.  imp.  bds.,  1958...  100,000  108,000 

City  of  Cleveland.  O.,  4%  bonds,  1926-27 100,000  108.000 

City  of  New  York,  N.  Y.,  8Vi%  bds.,  1922-49...  1,000,000  906,060 

City  of  Richmond.  Va.,  4%   bonds,  1938-40 52,000  48,880 

Dist.  of  Columbia,  3.66%  bds.,  1924 200.000  208,000 

Atchiaon.  T.  ft  S.  F.  RR.,  4%  g.  m.  b.,  1995...  100.000  94,000 

Atlantic  C.  L.,  4%   Ist  c.  m.  b.,  1962 260,000  286,000 

Atlantic  C.  L.  RR.,  4%  c.  b.,  1939 100.000  92,000 

Atlantic  C.  L..  4%  bds.,  1952 50,000  43,600 

Baltimore  &  Ohio  RR.,  4H%  c.  bds.,  1933 .24,000  28,280 

Chi.   &  Northwestern  Ry.,  4%  g.  m.  b.,  1987...  mOOO  190,000 

Chi.,  Milw.  &  St.  P.  Ry.,  6%  Ist  m.  b..  1921..  102,000  106.080 

Chi.,  Milw.  k  St.  P.  Ry.,  4^%  c.  b.,  1932 89,000  40,170 

Erie  Ry.  Co..  7%  cons.  mtg.  bds.,  1920 186.000  205.350 

Grand  Trunk  of  Canada,  4%%  bds.,  1922 "  100,000  96,000 

Great  Northern  Ry.,   4%   hds..   1921 200,000  196.000 

Harlem  R.  &  Port.  RR.,  i%  Ist  m.  b.,  1964....  60,000  46,000 

Interborough  R.  T.  Co.,  5%  Ist  k  r.  b.,  1966...  100,000  99,000 

Louisville  &  Naahville,   4%  bonds,  1965 160.000  132.000 

Morris  &  Essex  RR..  3^%  bonds.  2000 100.000  87,000 

N.  Y.,  West.  &  Host.  RR.,  4^%  1st  m.  b.,  1946.  50,000  41,000 


LiABUJTiBS,  U.  S.  Branch,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $87,080.16; 
in  process  of  adjustment,  $1,596,295;  re- 
sisted, $149,809;  total,  $1,833,184.15;  re- 
insurance,  $756,905.91;   net $1,076,278  24 

Unearned   premiums:      Fire    (one   year   or 
less),  $2,384,426.45;  more  than  one  year,    , 
$5,713,961.03;    inland    navigation,    $343,- 
644.76 ;  marine,  $3,613.47 ;  total 8, 445, 645  65 

Amount  reclaimable  on  perpetual  deposits..         175,776  83 

Salaries,  rents,  etc.,  $6,890.89;  accrued 
taxes,  $188,962.11    195, 843  00 

Contingent  commissions  or  other  charges 
due  or  accrued  54, 374  26 

Other   liabilities    24, 578  77 


TOTAL  LIABILITIES,  U.  S.  Branch..  $9,972,496  75 
NET   SURPLUS,   U.  S.   Branch    (including 

deposit    capital)     4, 841, 887  19 

TOTAL $14,814,383  94 


Norfolk  &  Western  RR..  4%  cons,  bds.,  1996.... 

Northern  Pacific   Ry.,   4%    bds.,   1997 

Richmond  k  Peters.  RR.,  4%%  c.  m.  b.,  1940.. 

Southern  Pacific,  4%   con  v.  bds.,  1929 , 

Southern  Paciflo  Co.,  4%  bonds,  1950 , 

Southern  Ry.,  4%  bonds,  1919 

Southern  Ry.  Co.,  5%  1st  c.  m.  b.,  1994 

St.  Louis,  I.  M.  &  So.  RR..  6%  g,  m.  b.»  19S1.. 

Union  Pacific  RR.,  4%  Ist  mtg.  bdfc,  1947 , 

Washington  Term.,  3^%  1st  m.  bds.,  1946 

Winston  Salem  &  Sbd.,  4%  1st  m.  bds.,  I960.. 
Lehigh  Coal  ft  Nav.  Co.,  4\^Z  c.  m.  b.,  1964.., 
N.  Y.  Tel.  Co..  mX  Ist  gen.  mtg.  bds.,  1939. 

Atchison.  Topeka  k  Santa  Fe  stock 

Baltimore  k  Ohio  pfd.  stock 

Chi.,  Milw.  k  St.  P.  pfd.  stock j 

Chicago  k  Northwestern  com,  stock , 

Cleve.,  Cin..  Chi.  k  St.  L.  pfd.  stock 

Illinois  Central   gtd.   stock , 

Norfolk  &  Western   pfd.   stock 

Southern   RR.    Co.   pfd.   stock 

Union   Pacific  pfd.  stock , 

UnderwTiters  Salvage  stock.   N.    Y 

General  .Adjustment  Bureau  stock,  N.  Y 


Par 
value. 

69,000 
100,000 
100,000 
850,000 

50,000 
2,000 
100,000 
150,000 
100,000 
200,000 

70,000 
100,000 
100,000 

60,000 

80.000 
260.000 
100,000 
100,000 

83,000 
220.000 
100.000 
200,000 
1.000 
300 


Market 

value. 

64,860 

93,000 

101,000 

Sll,600 

42,500 

1,680 

108,000 

15S.00O 

97,000 

168,000 

61,600 

101,000 

99,000 

61,000 

62,400 

851,000 

187.000 

76.000 

66.400 

180,200 

62,000 

166.000 

1,600 

800 


Tdtals $6,512,800   |6,216,600 


Geitebal  Review. 

History.  —  This  company  was  established  in  1836.  Its 
authorized  capital  is  £3,000,000  ($16,000,000),  of  which 
£265,525  ($1,327,625)  has  been  paid  in.  In  addition  Aie 
company  has  issued  £1,256,495  in  debenture  stock,  making 
its  total  paid-in  capital  £1,522,020  ($7,610,100). 

It  entered  the  United  States  in  1848  and  owns  the  Liver- 
pool and  London  and  Globe  Insurance  Company  of  New 
York  and  the  Globe  Indemnity  Company  of  New  York.  Both 
fire  companies  are  under  the  same  management  in  the 
United  States. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $70,734,260.85;  capital  paid  in,  includ- 
ing 4%  debenture  stock,  $7,610,100;  surplus,  $21,164,423.86. 

Management  and  Reputation,  —  This  company  Is  one  of 
the  largest  in  the  world  and  is  in  excellent  repute  both  at 
home  and  abroad.  It  is  well  and  conservatively  managed 
and  bears  an  excellent  reputation  in  the  matter  of  loss 
settlements. 


The  company's  operations  in  the  United  States  have  been 
very  profitable.  Its  expenses  of  operation  have  been  very 
moderate,  and  its  average  loss  ratio  low. 

United  States  Manager  and  Officials.  —  U.  S.  manager, 
Henry  W.  Eaton;  deputy  manager,  George  W.  Hoyt;  as- 
sistant deputy  manager,  J.  B.  Kremer ;  efgency  superintend- 
ent, Theo.  A.  Weed. 

United  States  Trustees.  —  John  A.  Stewart,  Edmund  D. 
Randolph,  Waller  C.  Hubbard,  Thatcher  M.  Broiwn,  William 
H.  Wheelock. 

Branch  offices  are  maintained  in  Chicago,  San  Francisco 
and  New  Orleans  with  the  following  managers:  Chicago, 
William  S.  Warren;  San  Francisco,  R.  P.  Fabj;  New 
Orleans,  Clarence  F.  Low. 

Affliliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  life  and  marine  in- 
surance and  general  casualty  lines. 

In  the  United  States  it  writes  fire,  marine  and  inland, 
automobile  property  damage,  tornado,  sprinkler  leakage, 
tourists'  baggage  and  registered  mail  insuriftice. 

Territory.  —  It  operates  throughout  the  United  Kingdom 
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LIVERPOOL  AND  LONDON  AND  GLOBE 
and  in  Belgium,  Denmark,  Holland,  France,  Spain  and 
North  and  South  America.  In  the  United  States  it  is 
licensed  in  all  the  States  and  Territories. 

Income,  U.  8,  Branch,  1916.  —  Net  premiums  written, 
fire,  $8,130,968.76;  marine  and  inland,  $826,694.15;  de- 
posit premiums  on  perpetual  risks,  $2,508.26;  interest,  etc., 
$547,410.61;  received  from  Home  Office,  $310,623.72;  other 
income,  $13,608.74;  total  income,  $9,831,614.24. 

DUhuraementSy  U.  8,  Branch,  1915.  —  Net  losses  paid, 
fire,  $4,867,459.54;  marine  and  inland,  $369,915.61;  under- 
writing expenses,  $3,256,258.23;  remitted  to  Home  Office, 
$1,110,747.69;  deposit  premiums  returned,  $6,358.40;  in- 
vestment expenses,  $107,425.39;  other  disbursements,  $7,- 
«47.11;  total  disbursements,  $9,725,811.97. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  59.9  %  ; 
marine,  44.7%;  incurred,  58.0%;  underwriting  expenses, 
36.3%;  underwriting  profit,  4.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  67.9  %  ; 
expenses  incurred,  37.0%  ;  underwriting  profit,  4.9%. 

Miscellaneous,  1915. —  Net  losses  incurred,  $5,196,860.86; 
net  risks  in  force,  December  31,  1916,  fire,  $1,683,699,667; 
marine  and  inland,  $28,803,764 ;  net  premiums  in  force,  fire, 
f  16,753,227.81 ;  marine  and  inland,  $690,902.99;  perpetual 
risks  in  force  not  included  in  above,  $6,808,699;  perpetual 
deposits  held,  $185,028.21;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Prenriuma  earned  during 
1915,  $8,965,224.20;  loss  from  underwriting  profit  and  loss 


INSURANCE  COMPANY,  LTD,  —  Continued. 
items,  $9,483.64;  underwriting  income  earned  during  1916, 
$8,965,740.66;  losses  incurred  during  1916,  $5,196,860.85; 
underwriting  expenses  incurred  during  1915,  $3,319,317.51; 
underwriting  losses  and  expenses,  $8,516^178.36;  gain  from 
underwriting  during  1916,  $439,662.20. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $646,696.18;  profit  on  investments  during  1916,  $23,- 
854.52;  investment  income  earned  during  1915,  $570,660.70; 
loss  on  investments  during  1916,  $82,142.35;  investment  ex- 
penses incurred  during  1915,  $107,426.39;  investment  losses 
and  expenses  during  1916,  $189,667.74;  gain  from  invest- 
ments during  1916,  $380,982.96. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$439,562.20;  investments,  $380,982.96;  received  from  Home 
Office,  $310,623.72;  other  sources,  $159.54;  total,  $1,131,- 
328.42.  Losses:  Remitted  to  Home  Office,  $1,110,747.69; 
other  sources,  $849.03;  total,  $1,111,596.72.  Surplus,  De- 
cember 31,  1914,  $4,822,155.49;  increase,  $19,731.70;  sur- 
plus, Decem-ber  31,  1915,  $4,841,887.19. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $579,791.01; 
net  losses  incurred,  $328,141.20;  tourists'  baggage,  net  pre- 
miums written,  $7,756.90;  net  losses  incurred,  $5,223.62; 
registered  mail,  net  premiums  written,  $2,269.37;  net  losses 
incurred,  $993.73;  windstorm  and  tornado,  net  premiums 
written,  $155,345.04;  net  losses  incurred,  $117,280.23;  hail, 
net  premiums  written,  $182,913.36;  net  losees  incurred, 
$232,008.41;  sprnkler  leakage,  net  premiums  written,  $27,- 
739.65 ;  net  losses  incurred,  $6,035.86. 


LIVERPOOL  AND  LOXDON  AND  GLOBE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets,  December  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $823,080  00 

Interest  due  and  accrued  thereon 6, 887  50 

Cash  in  hanks  and  office 218, 333  04 

Agents'  balance  not  over  three  months  due.  167,226  44 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Georgia  State,  8V6%  bonds,  1980 

New  York  City,  3V6%  cons,  bds.,  1922 

New  York  SUtc,  3%   canal  bds..  1957 

AtlanU  k  Charlotte  A.  L.  Ry.,  4%%  b.,  1944.. 
Baltimore  k  Ohio  RR.,  4^%  conv.  bds.,  1938... 

Chi.,  Burl,  k  Quincy  RR.,  4%  bds.,  1921 

Chicago,  Milw.  k  St.  Paul,  4H%  conv.  b.,  1932 

Illinois  Central,  4%  ref.  bds.,  1956 

Norfolk  k  W.  RR.,  4%  Ist  cons.  m.  bds.,  1996.. 

Southern  Ry.,  6^  Ist  cons.  m.  bds.,  1994 

Southern  Ry.,  4%  scrip  div.  cert,  bds.,  1919 

Winston  Salem  k  Sbd.  RR.,  4%  1st  m.  b.,  1960. 


.    $l,215.i)2fi  OR 

Par 

Market 

value. 

value. 

$10,000 

$9,500 

195.000 

187,200 

50,000 

49,600 

35,000 

31,300 

6,000 

6,820 

15,000 

14,700 

6,000 

6,180 

35,tK)0 

81,500 

41.000 

38,540 

50,000 

51.600 

1,000 

840 

30,000 

26,400 

Tjartt.ttibs,  December  31,  1915. 

LOSSES:  In  process  of  adjustment,  $75,- 
310;  resisted,  $5,250;  total,  $80,560;  re- 
insurance,  $31,899 ;    net 

Unearned    premiums:      Fire    (one   year   or 

less),  $110,331.06;  more  than  one  year, 
$235,043;  inland  navigation,  $12,857.92; 
total 

Salaries,  rents,  etc.,  $7,500;  accrued  taxes, 
$7,230.24 

Other  liabilities   


$48,661  00 


358,231  98 

14, 730  24 
10,000  00 


TOTAL  LIABILITIES    $431, 623  22 

CAPITAL  PAID   IN 400, 000  00 

NET  SURPLUS    383, 903  76 


TOTAL , $1, 215,  526  98 


Lehiffh  Coal  k  Nav.  Co..  4^4%  c  ni.  b.,  1964. 

Atchison,  Topeka  k  Santa  Fe  pfd.  stock , 

Baltimore  k  Ohio  RR.  pfd  stock , 

Chicago  Milwaukee  k  St.  Paul  pfd.  stock , 

Cleve.,  Cin.,  Chi.  k  St.  L.  RR.  pfd.  stock 

Illinois  Central  RR.,   1.  1.  gtd.,  stock 

Norfolk  k  Western  RR.  pfd.  stock 

Southern   Ry.   pfd.   stock 

Union  Pacific  RR.   pfd.  stock 


Par 
value. 
50,000 
100,000 
20.000 
40,000 
40,000 
30,000 
50,000 
60,000 
20,000 


Market 
value. 
50,600 

102,000 
15,600 
54.000 
30,400 
24,000 
48,000 
31,000 
16,600 


Totals. 


$874,000 


1823.060 


Gbnkbal  Review. 
History,  —  This  company  was  incorporated  under  the  laws 
of  New  York  in  November,  1896,  with  an  authorized  capital 
of  $200,000  (par  value  of  shares  $100),  and  began  business 


in  April,  1897.  In  July,  1915,  the  capital  was  increased 
to  $400,000  by  a  stock  dividend;  this  accounts  for  the  de- 
crease in  surplus  shown  below. 
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LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COMPANY,  LTD.  —  Continued. 


It  was  organized  and  is  controlled  by  the  Liverpool  com- 
pany of  the  same  name. 

Management  and  Reputation,  —  The  company  is  under 
the  same  management  as  the  parent  company^  and  is  in  ex- 
cellent standing.  The  fact  of  its  bearing  the  same  name 
and  being  so  closely  associated  with  the  Liverpool  and 
London  and  Globe  Insurance  Company  of  Liverpool,  gives 
its  policies  additional  security. 

The  company's  underwriting  operations  have  been  profit- 
able. The  expense  of  management  is  very  moderate  and 
its  loss  ratio  is  low.     Its  loss  paying  record  is  excellent. 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  tornado  and  automo- 
bile insurance. 

Territory,  —  It  is  licensed  in  Ala.,  Alaska,  Ariz.,  Ark., 
Cal.,  Colo.,  Fla.,  Ga.,  Idaho,  111.,  la.,  Kan.,  La.,  Mich., 
Minn.,  Miss.,  Mo.,  Mont.,  Neb.,  Nev.,  N.  J.,  N.  M.,  N.  Y., 
N.  D.,  Ore.,  Pa.,  S.  D.,  Tex.,  Utah,  Wash.,  Wis.  and  Wyo. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902-1909,  inc.,  5%;  1910-1912,  inc.,  7%%;  1913 
and  1914,  10%;  1916,  12^^%;  total  dividends  paid  since 
organization  (cash),  $174,825;   (stock),  $200,000. 

Officers.  —  President,  Henry  W.  Eaton;  secretary,  George 
W.  Hoyt. 

Directors,  — 

Brown,  Thatcher  M.,  Messrs.  Brown  Bros.  &  Co.,  bankers. 

Dent,  Alfred  G.,  general  manager  The  Liverpool  and  Lon- 
don and  Globe  Ins.  Co.,  Ltd.,  Liverpool,  England. 

Eaton,  Henry  W.,  New  York  manager  The  Liverpool  and 
London  and  Globe  Ins.  Co.,  Ltd. 

Hubbard,  Walter  C,  Messrs.  Hubbard  Bros.,  cotton  mer- 
chants. 

Randolph,  Edmund  D.,  consulting  treasurer  New  York 
Life  Ins.  Co. 

Stewart,  John  A.,  chairman  of  board  United  States  Trust 
Co. 

Wheelock,  William  H.,  second  vice-president  Douglas 
Robinson,  Chas.  S.  Brown  Co.,  real  estate. 

General  Agencies, — 

William  S.  Warren,  Chicago,  for  Colorado,  Illinois, 
Iowa,  Kansas,  Michigan,  Minnesota,  Missouri,  Montana, 
Nebraska,  New  Mexico,  North  Dakota,  South  Dakota,  Utah, 
Wisconsin  and  Wyoming. 

Clarence  F,  Low,  New  Orleans,  for  Alabama,  Arkansas, 
Florida,  Georgia,  Louisiana,  Mississippi  and  Texas. 


Robert  P.  Fabj,  San  Francisco,  for  California,  Arizona, 
Idaho,  Nevada,  Oregon,  Washington  and  Alaska  Territory. 

Income,  1915.  —  Net  premiums  written,  fire,  $341,365.98 ; 
marine  and  inland,  $20,165.78;  interest,  etc.,  $36,491.79; 
other  income,  $2,045.08;  total   income,  $400,048.63. 

Disbursements,  1916.  —  Net  tosses  paid,  fire,  $171,760.53: 
marine  and  inland,  $35,340.15;  underwriting  expenses, 
$124,987.30;  dividends  to  stockholders,  $25,000;  other  dis- 
bursements, $954.99;   total  disbursements,  $358,042.97. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  50.3  %  ; 
marine,  175.3%;  incurred,  56.4%;  underwriting  expenses, 
34.6%  ;  underwriting  profit,  0.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  61.7%; 
expenses  incurred,  38.7%  ;  imderwriting  profit,  0.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $200,221.68; 
net  risks  in  force,  December  31,  1915,  fire,  $61,840,659; 
marine  and  inland,  $1,129,498;  net  premiums  in  force,  fire, 
$639,171.78;  marine  and  inland,  $25,715.83;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $324,226.39;  gain  from  imderwriting  profit  and  loss 
items,  $2,624.60;  underwriting  income  earned  during  1915, 
$326,760.89;  losses  incurred  during  1915,  $200,221.68;  un- 
derwriting expenses  incurred  during  1915,  $125,530.14;  un- 
derwriting losses  and  expenses,  $325,751.82;  gain  from  un- 
derwriting during  1915,  $999.07. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $36,466.80;  profit  on  investments  during  1915, 
$4,412.84;  investment  income  earned  during  1915,  $40,- 
879.64;  loss  on  investments  during  1915,  $843.39;  invest- 
ment expenses  incurred  during  1915,  $111.60;  investment 
losses  and  expenses  during  1915,  $954.99;  gain  from  invest- 
ments during  1915,  $39,924.65. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$999.07;  investments,  $39,924.65;  total,  $40,923.72.  Losses: 
Dividends  to  stockholders,  $25,000;  increase  in  capital, 
$200,000;  total,  $225,000.  Surplus,  ^  December  31,  1914, 
$567,980.04;  decrease,  $184,076.28;  surplus,  December  31, 
1915,  $383,903.76. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Buai* 
ness,  —  Motor  vehicles,  net  premiums  written,  $20,155.78 ; 
net  losses  incurred,  $37,060.15;  tourists'  baggage,  net  pre- 
miums written,  $53.60;  registered  mail,  net  premiums 
written,  $476.32 ;  net  losses  incurred,  $142.23 ;  windstorm 
and  tornado,  net  premiums  written,  $15,377.47;  net  losses 
incurred,  $19,193:  sprinkler  leakage,  net  premiums  written, 
$1,911.27;  net  losses  incurred,  $101.69. 


THE  LIVERPOOL-MANITOBA  ASSURANCE  COMPANY, 


Montreal,  Canada. 


Admitted  Assets,  Deceicbeb  31,  191&. 
Bonds  and  stocks  owned  (market  value) . . .       $694,629  00 

Interest  due  and  accrued  thereon 4, 686  18 

Ca8:h  in  banks  and  office 68, 226  63 

Agents'  balances  not  over  three  months  due.  33,887  94 

Reinsurance  due  from  other  companies 28  30 


Liabilities,  Decembbb  31,  1915. 

Losses   unpaid    $16, 795  29 

Accrued   taxes    6, 000  00 

Reinsurance 870  93 

Funds  held  under  reinsurance  treaties 23,587  25 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$46,253  47 
175,000  00 
580,204  58 


TOTAL  ADMITTED   ASSETS $801, 458  05 


TOTAL $801, 458  06 
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THE  LIVERPOOL-MANITOBA  ASSURANCE  COMPANY  —Continued, 


BONDS  OWNED: 

Pzor.  of  Manitoba,  AX  dr.  deb.  bda.,  1987 

Commercial  High  SchooU  4%  bonds,  1949 

Ifootreal  Light,  Heat  k  Power,  5%  bda.,  1968.. 

Winnipeg  Electric  Railway,  5%  bonds,  1985 

Toronto,  4^%  gen.  con.  loan  deb.  bds.,  1956... 

Montreal,  4%   Prot.  sch.  bds.,   1986 

Grand  Tnmk  Ry.,  4%   perpetual  bds 

Prot.  of  Nova  Scotia,  8%  deb.  bds.,  1922 

News  Brunswick  C.  Stor.  Co.,  Ltd.,  4%  b.,  1947 
Montreal  Water  &  Power,  4H%  g.  bds.,  1982... 

Shawinigan  Water  k  Power,  5%  bonds,  1984 

St.  Leo  of  Westroount  R.  0.  Sch.,  6%  b.,  I960.. 
Quebec,  Mont.,  k  Char.  Ry.,  6%  bonds,  1928... 
Notre  Dame  de  Grace  Dins.,  6%  sch.  b.,  1961... 


Par 

Market 

ralue. 

▼alue. 

21,000 

17,860 

86,000 

27,660 

79,000 

77.420 

10,000 

9,700 

90,000 

79,200 

82,000 

25,920 

111,988 

85.069 

16,000 

18,200 

9,000 

7,200 

81,633 

29,102 

26,000 

24,500 

16.000 

13,050 

26,000 

28,750 

16.000 

18,650 

Ontario  Loan  k  Deb.  Co.,  4MX  bonds,  1917 

London  6l  Western  Tr.  Co.,  Ltd.,  4^%  b.,  1916. 

Kosemuunt,  5^8%   school  bonds,  1951 

City  of  Victoria,  B.  C,  6%  imp.  bda.,  1921 

Maisonneuve  R.  C.  School,  5V4%  bds.,  1968 

Town  of  Outremont,  4%   bonds,  1988 

Dominion  of  Canada,  3V^%  reg.  st.  b.,  1930-60.. 

Prov.  of  Quebec,  3%   ins.  st.  bds.,  1937 

Canada  Perm.  Mtg.  Corp.,  4^%   bds.,  1918 

Fidelity  Trusts  Co.  of  Ont.,  4%%  bds.,  1919-20. 
Prov.  of  Alberta,  4^%  gold  deb.  bds.,  1923.... 
Dominion  of  Canada,  5%  war  loan  bds.,  1926... 


Par 

value. 
20,000 
26,000 
18,000 
29,200 
25,000 
60,000 
4,866 
10,000 
26,000 
15.000 
26,000 
26,000 


Market 
value. 
20,000 
26,000 
12,740 
26,864 
2g,260 
40,000 
4,063 
7,800 
26,000 
16,000 
28.760 
24,876 


Totals. 


1681,688 


General  Review. 

Hiatory,  —  This  company  began  business  on  October  1, 
1912,  when  it  took  over  aU  the  business,  assets  and  lia- 
bilities of  the  Manitoba  Assurance  Company,  which  was 
incorporated  in  1886  and  had  been  in  business  since  1890. 

The  authorized  capital  of  this  company  is  $500,000,  all  of 
which  has  been  subscribed  and  $175,000  paid  in. 

Management  and  Reputation,  —  The  company  is  owned 
by  the  Liverpool  and  London  and  Globe  Insurance  Company, 
Ltd.,  and  is  managed  by  the  officials  of  that  company  in 
Canada,  with  headquarters  at  Montreal,  J.  Gardner  Thomp- 
son, manager  of  the  Liverpool  and  London  and  Globe  In- 
surance Company,  Ltd.,  being  president  and  managing 
director.  All  of  the  company's  policies  are  guaranteed  by 
the  Liverpool  and  London  and  Globe  Insurance  Company, 
Ltd. 

Affiliations,  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters,  Nova  Scotia  Board  of  Fire  Underwriters. 

Clas3  of  Buainesa  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  and  operates  in  the  Dominion 
of  Canada. 


Officers.  —  President  and  managing  director,  J.  Gardner 
Thompson ;  vice-president  and  secretary,  Lewis  Laing. 

Directors.  — 

Chevalier,  M.,  Montreal. 

Dent,  A.  G.,  Liverpool,  England. 

Drummond,  Thos.  J.,  Montreal. 

£mo,  John,  Montreal. 

Lacoste,  Sir  Alex.,  Montreal. 

Laing,  Lewis,  Montreal. 

Macpherson,  W.  M.,  Montreal. 

Rimmer,  J.  C,  Liverpool,  England. 

Thompson,  J.  Gardner,  Montreal. 

Williams-Taylor,  Sir  Frederick,  Montreal. 

Income,  1915. — Net  premiums  written,  $266,296.18;  in- 
terest, etc.,  $33,695.96;  total  income,  $299,992.14. 

Disbursements,  1915.  —  Net  losses  paid,  $131,870.21;  un- 
derwriting expenses,  $92^707.12;  dividends  to  stockholders. 
$39,459.77;  total  disbursements,  $264,037.10. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $157,628.95; 
net  risks  in  force  December  31,  1915,  $34,522,249;;  net  pre- 
miums in  force,  $455,059.44. 


LONDON  ASSURANCE  CORPORATION, 
Loudon,  England. 


UNITED 
Admittsd  Assets,  U.  S.  Branch,  Dbcembeb 

Bonds  and  stocks  owned  (market  value) ...  $3, 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 

Philippine  Islands  deposit  released  Decem- 
ber 30,  1915  

Due  from  other  companies  for  reinsurance. . 

Other  assets  


STATES  BRANCH,  NEW  YORK. 


31,  1915. 
207>090  00 
44,736  63 
508,295  36 
496, 779  92 

50,000  00 

95,491  54 

495  73 


TOTAL ^ $4, 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


TOfTAL    ADMITTED    ASSETS,    U. 
Branch 


402,889  18 
17,063  51 


BONDS  AND  STOCKS  OWNED: 

United  States,  4%    bondi,    1926 

United  8Ute%  2%  reg.  bda.,  1090 

Boston,  Mafli.,  S%%  pub.  pk.  1.  bdi.,  1920 

Cincinnati,  O.,  8H%  refund,  bdi.,  1966 

Clereland,  O.,  4%  reg.  rir.  k  har.  bds.,  1926.... 

Clereland,  O.,  4%  reg.  park  bds.,  1927 

Georgia,  ZVkX  reg.  bonaa,  1929 

Georgia,  8H^  reg.  bonds,  1930 

New  York  City,  8^%  cons,  stock  bds.,  1918.... 
New  York  City,  8H%  corp.  stock  bds.,  1940.... 
New  York  aty,  8H%  oorp.  stock  bds.,  1942.... 
New  York  City,  P^X  oorp.  stock  bds.,  1964.... 
N.  Y.  City,  mX  N.  Har.  Hos.  c.  s.  b.,  1964... 


3. 
.  $4, 385  A2f;  A7 

Par 

Market 

Tilue. 

▼aloe. 

fio.ooo 

$11,000 

10,000 

10,000 

100,000 

96,000 

86,000 

fi2,260 

80,000 

90,600 

20,000 

20,400 

6,000 

5.700 

4.000 

8.800 

47,000 

46.590 

181.000 

117,900 

26,000 

22,600 

205,000 

180.400 

27,000 

28,786 

LlABCUTIES^  U.  S.   BBA.NCH,  DECEKBEB  31,   191^ 

LOSSES:      Adjusted,   due,   $36,990.80;   not 

due,  $24,287;   in  process   of  adjustment, 

$890,099;   resisted,  $45,291;   total,  $996,- 

667.80;  reinsurance,  $276,673;  net $719, 994  80 

Unearned  premiums,  fire  (one  year  or  less), 

$571,197.60;  more  than  one  year,  $1,518,- 

903.73;       inland      navigation,      $23,367; 

marine,  $134,909.41;  unearned  premiums, 

Philippine  Islands,  $3,917 ;  total 2, 252, 294  74 

Salaries,  rents,  etc.,  $2,700;  accrued  taxes, 

$85,958.24 88,658  24 

Commissions  and  brokerage 19, 952  97 

Other   liabilities    221  10 


TOTAL  LIABILITIES,  U.  S.  Branch..  $3,081,121  85 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital  1, 304, 703  82 

TOTAL $4,385,825  67 


N.  Y.  City,  Z%X  N.  E.  Riv.  B.  c.  s.  b.,  1964.. 

New  York  City,  4X  corp.  stock  bds.,  1966 

New  York  City,  4^%  corp.  stock  bds.,  1907.... 

New  York  City,  4%  oorp.  stock  bds.,  1969 

New  York  State.  4%  canal  imp.  bds.,  1961 

New    York   State,    4^^    loan   for   canal   imp., 

Erie,  Oswego  ft  Champlain  bds.,  1964 

Portland,  Ore.,  5%  water  loan  bds.,  1917 

Richmond,   Vs.,  4%   bonds,  1924 

Richmond.   Va..  4%   bonds,   1938 

Richmond,  Va.,  4%  bonds,   1948 

Atchison,  Topeka  k  Santa  Fe  Ry.  Co.,  4X  gen* 

mtg.  100  yr.  gold  bds.,  1995 


Par 
▼alue. 
88,000 
60,000 
10,000 
10,000 
100,000 

100.000 

60.000 

50,000 

1,000 

4,000 

42,600 


Market 
value. 
29,040 
49,000 
10,600 
9.800 

106,000 

118,000 

50,600 

48,600 

940 

8.720 

89,960 


Digitized  by 


Google 


208 


BEST'S  lifSURANCE  REPOETS  — FIRE  AND  MARINE. 


LONDON   ASSURANCE   CORPORATION  —  Conttnued. 


Par 

Market 

value. 

value. 

(>4.auo 

6b.860 

100,000 

101,000 

50,000 

52,600 

50,000 

40,500 

26,000 

29,600 

50.000 

63.000 

50,000 

63,000 

25.000 

26,000 

8,000 

8,720 

50,000 

39,000 

100,000 

b6,000 

4ti,000 

42,720 

40,000 

44,400 

25,000 

23,500 

26,000 

22,  ^H) 

75,000 

66.750 

60,000 

57,000 

30,<KK) 

30.300 

99,000 

103,960 

25,000 

29,000 

60,000 

47,600 

25,000 

28,000 

26,000 

10,600 

60,000 

46,600 

50,000 

41.600 

100,000 

78,000 

60,000 

30.000 

100,000 

102.000 

B.  &  O.  RR..  4/.  l8t  m.  50  yr.  g.  bda..  1948.... 
Brooklyn  R.  T.  Co.,  5%  6  yr.  sec.  g.  n.  b.,  1918 
Cur.,  W.  &  S.  U.  RR..  5%  lat  c.  m.  g.  b.,  1931. 
Cent.  N.  E.   Ry.,  4%   iBt  m.  bda.,  1901 

C.  RR.  of  N.  J..  5%  100  yr.  g.  m.  g.  b..  1987.. 

Ches.  6i  O.  RR.,  5/«  Iflt  c.  m.  g.  b.,  1939 

Chicago  &  Erie  RR.,  5%  Ist  m.  g.  b.,  1982 

Chicago.   Mil.  &.  St.   Paul  Ry.,   Chi.   &  Pac.   W. 

Div.,  oy,   ist  m.  40  yr.  g.  bds.,  1921 

Chi..  St.  L.  &  N.  O.  RR.,  6%  g.  1.  bds.,  1951.. 
C,  C,  C.  &  St.  L.  RR..  4%  1st  m.  g.  b.,  1991. 
C  .1.  dt  So,  Ry.,  41^5%  ref.  &  Ex.  ra.  g.  b.,  1935.. 
Erie  RR.  Co.  4%  Penn.  col.  g.  c.  bonds,  1961... 

Erie  Ry.   Co..  7%   cons.   mtg.   bds.,  1920 

Fla.  E.  C.  Ry.,  4>r^%  Ist  m.  50  yr.  c.  g.  b.,  1950 

111.  Cent.  RR.,  4%  ref.  mtg.  bds.,  1955 

Kan.  City.  Ter.  Ry.,  4%  Ist  m.  g.  b.,  1960 

L.  S.  &  M.  S.  Ry.  Co.,  4%  26  yr.  g.  bds.,  1931.. 
Lehigh  Valley  Ry..  4V4%   1st  m.  g.  bds.,  1940.. 

Long  Island  RR.,  5/  1st  c.  m.  g.  b.,  1931 

Louisville  &  Nashville   RR.,   N.   O.   &  M.   Div., 

6X   1st  mtg.  g.  b.,  1930 

L.  &  N.  RR.  Co..  4%  unified  60  yr.  g.  b.,  1940.. 
M.,  L.  S.  &  W.  Ry..  M.  D..  6%  1st  m.  g.  b..  1924 
M.,  K.  &  T.  Ry.,  4^2%  g.  m.  s.  f.  g.  b.,  1986... 
N.  V.  C.  &  H.  R.  RR.,  4%  30  yr.  g.  d.  b.,  1934. 
N.  Y.  C.  &  H.  R.  RR.,  3%%  1st  r.  m.  b.,  1997.. 
N.  y.  C.  &  H.  R.  RR.,  3hii%  g.  b.  L.  S.  c,  1998 
X.  Y.  C.  &  H.  R.  RR.,  3^8%  M.  C.  coL  b.,  1998 
N.  Y.  C.  Lines,  5%  eq.  tr.  of  1907  bds.,  1919... 

Genebal  Review. 

History.  —  This  company  was  established  in  1720  and  is 
one  of  the  oldest  companies  in  existence.  Its  authorized 
capital  is  £2,000,000  ($10,000,000),  of  which  £896,550 
($4,482,750)  has  been  subscribed  and  £448,275  ($2,241,375) 
paid  in. 

It  entered  the  United  States  in  1872  and  maintains  two 
distinct  branches,  one  writing  fire  and  tornado  and  the 
other  marine  insurance.  The  above  statement  is  a  combi- 
nation of  the  figures  of  both  branches. 

Policies  issued  under  the  title  "  London  Underwriters 
Agency  *'  are  issued  by  this  company  through  its  agents  in 
some  of  the  largest  cities  in  the  United  States. 

H<yme  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  payment 
of  losses,  wherever  incurred.  We  therefore  present  the  fol- 
lowing information  from  the  Home  OflSce  balance  sheet, 
which  includes  all  its  assets  and  liabilities:  Assets,  De- 
cember 31,  1914,  $27,477,005;  capital  paid  in,  $2,241,375; 
surplus,  $7,691,980. 

Management  and  Reputation.  —  The  company  is  in  excel- 
lent repute  at  home  and  abroad,  and  its  operations  in  the 
United  States  have  been  very  profitable.  Its  average  ex- 
pense and  loss  ratios  are  low. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  ciaims  which  have  arisen  through 
conflagrations. 

Its  investments  are  of  excellent  character. 

Affiliations,  —  Western  Union,  Southeastern  Underwrit- 
ers Association,  Board  of  Fire  Underwriters  of  the  Pacific, 
Rocky  Mountain  Underwriters  Association. 

United  Slates  Managers.  —  United  States  manager,  fire 
branch,  Chas.  L.  Case;  marine  branch,  Chubb  &  Son,  both 
of  New  York. 

United  States  Trustees.  —  Chas.  D.  Dickey,  59  Wall 
street,  New  York  City ;  James  N.  Jarvie,  66  Broadway,  New 
York  Ci^;  James  H.  Post,  129  Front  street,  New  York 
City;  Justus  Ruperti,  6  Hanover  street,  New  York  City. 

Classes  of  Business  Written.  —  Fire,  marine,  life,  accident, 
burglary  and  plate  glass  insurance. 

In  the  United  States  it  transacts  fire,  marine  and  tornado 
insurance. 

Territory.  —  In  the  United  Staites  it  is  licensed  in  all  the 
States  and  Territories  except  Ark.,  Miss.,  Okla.  and  Texas. 
It  also  operates  in  Canada. 

Fire  Branch,  —  Pacific  Coast:  A.  W.  Thornton,  manager, 
San  Francisco,  Cal. 


Par 

value. 

N.   Y.,  Chi.  &  St.  L.  RR.,   4%   bonds,  1931 100,000 

X.  &  W.  Ry.,  4Vi%  c.  10-25  yr.  g.  bds.,  1938...  10,000 

Oregon  S.  L.  RR.,  4%  ref.  26  yr.  g.  b.,  1929....  100,000 
Pituburgh,  Cin.,  Chi.   &  St.  L.  Ry.,  4^%   ser. 

A  gold  eons.  mtg.  loan  0d8.,  1940 26,000 

Reading  Co.   &  Phila.   &  Reading  Coal  &  Iron 

Co.,  i}i   gen.  mtg.  gold  bds.,  1997 16,000 

St.  Louis  Southw.  Ry.,  4%  Ist  m.  g.  b.,  1989...  60,000 

bi.  P.,  Minn.  &  Man.  Ry.,  6X  c.  m.  g.  b.,  1933.  25,000 

a.  V.  &  N.  E.  RR.,  4%   1st  m.  g.  b.,  1969 30,000 

So.  Pacific,  i\i/,  eq.  tr.  ser.  A  bds.,  1916 10,000 

So.  Pacihc  Co.,  4%   20  yr.  c.  g.  b.,  1929 60,000 

So.  Pacitic  RR.,  4/,   1st  ref.  m.  g.  b.,  1956 76,000 

Brooklyn   Union  Cas  Co.,   Brooklyn,  N.   Y.,  6% 

Ist  cons.  mtg.  60  yr.  g.  b.,  1945 30,000 

Central   Union  Gas  Co.,   New  York,  N.   Y.,  6% 

1st  mtg.  gold  bonds,  1927 60,000 

Indiana  Steel  Co.,   Gary,  Ind.,  6%    Ist  mtg.   gold 

bonds,    iy:)2    60,000 

Mortgage  Bond  Co.,  New  York,  N.  Y.,  4%  g.  m. 

bds.,   ser.   2,    1906 26,000 

New    Am.sterdam    Gas   Co.,    New    York,    N.    Y., 

oX    l8t  cons.  mtg.  g.  b.,  1948 28,000 

N.    V.   Gas  &  Elec.   Light,   Heat  &  Power  Co., 

4%    gold  blinds.    1949 60,000 

Providence   Securities  Co.,    New   Haven,   Conn., 

4;;   50  yr.   deb.  bds.,  1967 60,000 

Norfolk  &  Western  Ry.  Co.  com.  stock 60,000 


Market 
value. 
84,000 
12,200 
93,000 

26,260 

14,260 
40,000 
30,250 
27.600 
10,000 
44,600 
67,600 

31,600 

61.000 

51,000 

19,000 

23,230 

42,600 

S7,20O 
61,000 


Totals $8,897,600       $8,207,000 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written, 
fire,  $1,985,491.84;  marine  and  inland,  $1,001,400.34;  in- 
terest, etc.,  $151,136.46;  received  from  Home  Office,  $533,- 
630.19;  other  income,  $29,382.54;  total  income,  $3,701,- 
040.37. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid,  fire, 
$1,078,002.27;  marine  and  inland,  $505,357.25;  underwrit- 
ing expenses,  $1,146,947.06;  remitted  to  Home  Office,  $509,- 
110.29;  other  disbursements,  $35,872.98;  total  disburse- 
ments, $3,275,289.85. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  54.3  %  ; 
marine,  50.5%;  incurred,  fire,  61.2%;  marine,  66.5%;  un- 
derwriting expenses,  38.4  %  ;  underwriting  profit,  6.3  % . 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  55.2%; 
expenses  incurred,  38.7%;  underwriting  profit,  6.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,016,- 
013.72;  marine  and  inland,  $656,039.66;  net  risks  in  force, 
December  31,  1915,  fire,  $401,939,551;  marine  and  inland, 
$29,925,478;  net  premiums  in  force,  fire,  $4,118,786.59; 
marine  and  inland,  $248,294;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $60,000. 

Underwriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915,  $3,027,373.34;  gain  from  underwriting  profit  and  loss 
items,  $6,831.94;  underwriting  income  earned  during  1915, 
$3,034,205.28;  losses  incurred  during  1915,  $1,672,053.38; 
underwriting  expenses  incurred  during  1916,  $1,172,365.81 ; 
underwriting  losses  and  expenses,  $2,844,419.19;  gain  from 
underwriting  during  1915,  $189,786.09. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1916,  $163,002.12;  profit  on  investments  during  1915, 
$2,242.06;  investment  income  earned  during  1916,  $155,- 
244.17;  loss  on  investments  during  1916,  $62,257.68;  in- 
vestment expenses  incurred  during  1916,  $4,193.42;  invest- 
ment losses  and  expenses  during  1916,  $66,461.10;  gain  from 
investments  during  1916,  $88,793.07. 

Gain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$189,786.09;  investments,  $88,793.07;  received  from  Home 
Office,  $633,630.19;  other  sources,  $358.62;  total,  $812,- 
567.87.  Loss  from  remittance  to  Home  Office,  $609,110.29. 
Surplus,  December  31,  1914,  $1,001,246.24;  increase,  $303,- 
457.68;  surplus,  December  31,  1915,  $1,304,703.82. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$6,638.58 ;  net  losses  incurred,  $286.42. 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY,  LTD., 

Liverpool,  England. 

UNITED  STATES  BRANCH,  HARTFORD,  CONN. 


ADiaTTO)  Asssis,  U.  S.  Branch,  Dbcembeb  31,  1915v 

Real  estate  owned   (market  value) $300, 000  00 

Rents  due  and  accrued 660  36 

Bondg  and  stocks  owned  (market  value)...  2,814,537  60 

Interest  due  and  accrued  thereon 43, 468  74 

Cash  in  banks  and  office 689, 420  16 

Agents'  balances  not  over  three  months  due .  665, 407  39 

Bills  receivable  taken  for  premiums 1, 001  80 

Reinsurance  due  from  other  companies 1,377  41 

Other  admitted  assets 504, 263  69 

TOTAL $4,920, 127  05 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities ...  15, 472  13 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Banch $4,904,654  92 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

United  States  4%  teg.  bonda,  1926 |46,000  |60,60O 

Georgia  4%%   reg.  fdg.   bonda,  1922 10,000  10,200 

Man.   3^%    reg.   met.   water  loan   bda.,  1985..  70,000  66,100 

Kew  York  4%   hy.  imp.  bonda.  1961 82,000  82,900 

Weatcheater,  N.  Y.,  4%  aan.  aew.  dia.  bda.,  1979  25,000  24,750 

Westchester,  N.  Y.,  4%  aan.  aew.  dia.  bda.,  1981  25,000  24,760 

Cleveland,  O.,  4%  bonda,  1917 60,000  60,000 

Cleveland,  O.,  4%   bonds,  1988 60,000  61,600 

Goldaboro,  N.  C,  6%  at.  pav.  bonda,  1968 10,000  10,700 

New  York  City  ihk%  corp.  stock  bonda,  1957..  150,000  169,000 

New  York  City  3Vi%   corp.  stock  bonda,  1940..  10,000  9,000 

New  York  City  3^%  corp.  atock  bonds,  I960..  22,000  19,580 

Portland,  Ore.,  4%   bridge  bonda,  1934 50.000  48,500 

Richmond,   Va.,   4%   bonds,   1926 60,000  48,000 

Rochester,   N.  Y.,  3V4%   ref.  water  bda.,  1933..  26,000  28,600 

Rochester,   N.  Y.,  3%   park  purposes  bds.,  1928.  60,000  45,000 

Schenectady,  N.  Y.,  4%  water  loan  bds.,  1923..  5,000  4,960 

Watertown,   N.  Y.,  8V4%   school  bonds,  1922....  5,000  4,860 

Yonkers,  N.  Y,,  4%  water  bonds,  1923 26,000  24,760 

Ala.  Midland  Ry.  Co.   5%   1st  m.  g.  bds.,  1928.  25,000  26,600 

Atch.,  Top.  &  S.  Fe  Ry.  Co.  4%   adj.  b.,  1995.  4,000  8,480 

Atlantic  Coast  Line  4%   cons.  m.  g.  b.,  1952...  25,000  28,600 

Bait.  &  Ohio  RR.   Co.  3%%   pr.   1.   g.  b.,  1926.  106,000  97.650 

B.  &  O.  RR.  Co.  4%  1st  m.  50-yT.  g.  b.,  1948.  37,500  34,600 
Beech  Creek  RR.  Co.  4%  Ist  m.  r.  g.  b.,  1996.  27,000  26,190 
Buff.  &  Susq.  RR.  Corp.  4%. Ist  m.  g.  b.,  1963.  17,600  18,800 
Cent,  of  Ga.  Ry.  Co.  6%  cons.  m.  g.  b.,  1946.  20,000  20,200 
Chattanooga  Station  4%  1st  m.  g.  bds.,  1957.  26,000  21,000 
Chcs.  k  Ohio  Ry.  Co.  5%  Ist  c.  m.  r.  g.  b.,  1989  57,500  60,950 

C,  B.  &  Q.  RR.  Co.  (111.  Div.)  3%%  b.,  1949.  26,000  21,600 
Chi.,  Milw.  &  St.  P.  Ry.  Co.  (C.  &  P.  W.  Div.) 

5%   1st  mtg.  reg.  gold  bonds,  1921 56,000  67,200 

Chi.,  Milw.  &  St.   P.  Ry.  Co.   (W.  k  M.   Div.) 

5%  1st  mtg.  reg.  gold  bonds.  1921 25.000  26,000 

C,  St.  P..  M.  A  O.  Ry.  Co.  8%%  c  m.  b.,  1980.  26,000  28.000 
Chi..  R.  I.  k  Pac.  Ry.  Co.  6%  1st  m.  r.  b.,  1917  90,000  92,700 
Chi.  &  E.  111.  RR.  Co.  5%  g.  c.  m.  bds.,  1937.  76,000  61,500 
Chi.  k  Erie  RR.  Co.  5%  1st  m.  r.  g.  b.,  1982.  10,000  10,600 
Cin.,  D.  &  I.  RR,  Co.  5%  Ist  m.  r.  g.  b.,  1941.  20,000  6,000 
Cin.,  Ind.,  St.  L.  &  Chi.  RR.  Co.  4%  gen.  Ist 

mtg.   reg.  gold  bonds,   1936 100,000  98,000 

D.  &  H.  Co.  (Penn.  Div.)  7%  Ist  m.  r.  b.,  1917.  25.000  26,250 
Denver  &  Rio  G.  RR.  Co.  4%  c.  m.  g.  b.,  1936.  26,000  20,000 
Flint  &  P.  M.  RR.  Co.  5%  c.  m.  r.  g.  b.,  1989.  26.000  18,600 
Ft.  Worth  &  D.  C.  Ry.  Co.  6%  1st  m.  b.,  1921.  60,000  58,000 


Liabilities,  U.  S.  Branch,  December  31,  1916. 
LOSSES:     Adjusted,  due,  $28,382;  not  due, 

$3,526;   in   process  of  adjustment,  $224,- 

606.54;     resisted,    $29,800;    total,    $286,- 

214^4;   reinsurance,  $100,137.95;   net $186,076.59 

Unearned  premiums,  fire  (one  year  or  less), 

$662,106.61;  more  than  one  year,  $1,979,- 

563.62;     inland    navigation,    $111,356.50; 

total 2, 763, 026  73 

Salaries,     rents,    etc.,     $3,711.93;     accrued 

taxes,  $66,419.24   60, 131  17 

Other   liabilities    6, 600  00 


TOTAL  LLAJBILITIES,  U.  S.  Branch..  $3,004,734  49 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.   S.  Branch    (including 

deposit  capital)    1, 899, 920  43 


TOTAL $4,904,654  92 


Par 

value. 
Gt.   No.   Ry.   Co.,   No.   Pac.   (C,  B.  k  Q.)  4% 

jt.  coll.  bonds,  1921 76,000 

Hereford  Ry.  Co.  4%   1st  mtg.  bonds,  1980 10,000 

111.   Cent.   RR.   Co.    (West  I-ines)  4%   1st  mtg. 

reg.  gold  bonds,  1951 100,000 

K.  City  Ter.  Ry.  Co.  4%  1st  m.  g.  bds.,  1960.  50,000 

L.  E.  k  West.  RR.  Co.  5%  1st  m.  r.  g.  b.,  1987.  60,000 

L.  S.  k  Mich.  So.  Ry.  Co.  4%   deb.  bds.,  1981.  60,000 

L.  V.  Ry.  Co.,  N.  Y.,  4Vi%  1st  m.  r.  g.  b.,  1940.  25,000 
Milw.,  L.  S.  k  W.  Ry.  Co.  6%   cons.  1st  mfg. 

reg.   gold   bonds,   1921 8,000 

Milw.,  L.  S.  &  W.  Ry.  Co.  5%  ex.  k  imp.  sink. 

fd.  mtg.  gold  bonds,  1929 60,000 

Mo.    Pac.    Ry.   Ce.   6%    cons.   mtg.   g.   b.,   1920.  100,000 

MonUna  Cent.  RR.  Co.  5%  1st  mtg.  bds.,  1937.  80,000 
N.  Y.  C.   k  H.   R.  RR.  Co.   (L.  S.  Coll.)  8H% 

reg.  gold  bonds,   1998 50,000 

N.  Y.,  Chi.  k  St.  L.  RR.  Co.  4%  lat  mtg.  reg. 

gold  bonds,  1987 60,000 

N.  Y.  k  No.  RR.  Co.  5%  Ist  mtg.  bonds,  1927.  34,000 
N.  Y.,  Susq.  k  West.  RR.  Co.  6%  1st  mtg.  ref. 

reg.  gold  bonds,  1937 8,000 

Oregon  Short  Line  RR.  Co.  4%  ref.  bonds,  1929.  30,000 

Ore.   S.  L.  RR.  Co.   5%   Ist  c.  m.  g.  b.,  1946..  26,000 

P.  k  R.  Ter.  RR.  Co.  5%  1st  m.  r.  g.  b.,  1941.  10,000 

Richmond  k  Danville  RR.  Co.  6%  deb.  b.,  1927.  20,000 

Seaboard  k  Roanoke  RR.  Co.  5%  1st  m.  b.,  1928  20,000 
St.  L.,   I.   Mt.   k  So.   Ry.   Co.   6%   cons.   ry.  k 

land  grant  gold  bonds,  1931 75,000 

St.  P.,  m:  k  M.  Ry.  Co.  4%%  cons.  mtg.  reg. 

gold  bonds,    1933 76,000* 

So.  Ry.  Co.  5%  1st  cons.  mtg.  gold  bds.,  1994.  100,000 

Southern  Pacific  RR.   Co.   4%   ref.   bds.,   1966..  60.000 

Ter.  RR.  Asso.  of  St.  L.  4%  g.  m.  r.  b.,  1958.  60,000 

U.  Pacific  RR.  Co.  4%  Ist  &  ref.  m.  bds.,  2008.  100.000 

Winston-S.  S.  B.  Ry.  Co.  4%  Ist  m.  g.  b.,  1960.  26,000 

Buffalo  k  Susq.  RR.  Corp.  pref.  stock 7,600 

Buffalo  k  Susq.  RR.  Corp.  com.  stock 8,700 

Buffalo  k  Susq.  RR.  Corp.  com.  stock 50 

Milwaukee  Underwriters  Bldg,  Asso.  stock 186 

Underwriters  Salvage  Co.  of  N.  Y.  stock 1,000- 

Underwriters  Salvage  Co.  of  Chicago  stock 1,000 

Totals .^ . .    12,926,935 


Market 
value. 

78,600 
9,200 

90,000 
44,600 
49,600 
47,600 
26,260 

8,270 

63,600 
100,000 
82,700 

89,000 

46.500 
86,020 

2,940 
27,900 
26,500 
11,000 
20,400 
20,600 

76,600 

77,260 

108.000 

45,000 

43,600 

90,000 

22,000 

4,600 

1,591 

21 

186 

1,500 

l.OOO 


$2,814,637 


General  Review. 

History,  —  This  company  was  established  in  1861.  Its 
authorized  capital  is  £3,000,000,  of  which  £2,641,250  has 
been  subscribed  and  £264,125  ($1,320,625)  paid  in.  It  en- 
tered the  United  States  in  1879. 

This  company  owns  and  operates  the  Orient  Insurance 
Company  of  Hartford,  Conn.,  which  in  1900  reinsured  the 
Norwalk  Fire  Insurance  Company  of  Norwalk,  Conn.,  the 
operations  of  which  company  were  directed  by  the  United 
States  management  of  this  company  from  1891  to  July, 
1900. 

Besides  its  own  policies  the  United  States  branch  issues 


and  guarantees  policies  entitled  "  English- American  Under- 
writers Agency.** 

Home  Office  Resources,  —  All  assets  of  the  company 
are  liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: December  31,  1914,  total  assets,  $22,951,123; 
capital  paid  in,  $1,320,625;  surplus  over  all  liabilities,  $7,- 
629,593. 

Management  and  Reputation,  —  The  company  is  in  excel- 
lent repute  at  home  and  abroad.  Its  United  States  branch 
is  well  managed  and  its  operations  in  this  country  have 
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been  very  profitable.  Its  expenses  of  operation  are  moder- 
ate and  its  average  loss  ratio  is  low.  Its  general  loss  pay- 
ing record  is  excellent,  and  in  settling  conflagration  claims 
it  has  also  made  a  good  record.  Its  investments  are  of 
excellent  character.  The  real  estate  owned  is  an  eight- 
story  fire  proof  office  building  in  New  York  City,  carried 
at  cost. 

Affiliations,  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association,  Western 
Canada  Fire  Underwriters  Association,  Mainland  Board  of 
Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under- 
writers, Nova  Scotia  Board  of  Fire  Underwriters. 

United  States  Manager,  —  A.  G.  Mcllwaine,  Jr.,  Hartford 
Corni. 

United  States  Trustees.  —  United  States  Mortgage  and 
Trust  Company  of  New  York. 

Classes  of  Business  Written,  —  Fire,  marine,  accident,  loss 
of  profits,  burglary,  plate  glass,  liability  and  live  stock 
insurance  and  fidelity  bonds. 

In  the  United  States  it  writes  fire,  marine,  automobile, 
tourists'  baggage,  tornado,  hail,  earthquake  and  sprinkler 
leakage  insurance. 

Territory,  —  In  the  United  States  it  is  licensed  in  all 
States  and  Territories  except  Alaska,  Delaware,  Guam  and 
Porto  Rioo  j 

Managers,  —  Western  department,  Chas.  E.  Dox,  Chicago, 
IlL;  Pacific  department,  Sam  B.  Stoy,  San  Francisco,  CaL 

Inoome,  U,  8.  Branch,  1915.  —  Net  premiums  written,  fire, 
$2,399,885.36;  marine  and  inland,  $232,011.70;  interest,  etc., 
$175,820.66;  received  from  Home  Office^  $39,297.94;  other 
inc(»nc,  $2,468.75;  total  income,  $2,849,484.41. 

Disbursements,  U.  8,  Branch,  1915.  —  Net  losses  paid,  fire, 
$1,318,865.58;  marine  and  inland,  $109,275.85;  underwrit- 
ing expenses,  $1,080,974.22;  remitted  to  Home  Office,  $284,- 
1^7.50;  other  dierbursements,  $33,772.97;  total  disburse- 
ments, $2,827,016.12. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  54.9  %  ; 


marine,  47J%;  incurred,  fire,  52.5%;  marine,  50.1%;  un- 
derwriting expenses,  41.1%;  underwriting  profit,  7.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.6%; 
expenses  incurred,  40.4%;  underwriting  profit,  7.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,260,- 
474.89;  marine  and  inland,  $116,245.74;  net  risks  in  force, 
December  31,  1915,  fire,  $569,098,930;  marine  and  inland, 
$11,287,007;  net  premiums  in  force,  fire,  $5,186,364.43; 
noarine  and  inland,  $222,713.01;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $50,000. 

Underwriting  Ewhihit,  1915.  —  Premiums  earned  during 
1915,  $2,669,875.96;  loss  from  underwriting  profit  and  loss 
items,  $5,660.01;  underwriting  income  earned  during  1915, 
$2,664,215.95;  losses  incurred  during  1915,  $1,376,720.63; 
underwriting  expenses  incurred  during  1915,  $1,079,131.45; 
underwriting  losses  and  expenses,  $2,455,852.08;  gain  from 
underwriting  during  1915,  $208,363.87. 

Investment  Ewhihit,  1916.  —  Interest,  rents  earned  dur- 
ing 1915,  $180,951.65;  profit  on  investments  during  1915, 
$2,468.75;  investment  income  earned  during  1915,  $183,- 
420.40;  loss  on  investments  during  1915,  $14,143.75;  invest- 
ment expenses  incurred  during  19 15^  $19,734.27 ;  investment 
losses  and  expenses  during  1915,  $33,878.02;  gain  from  in- 
vestments during  1915,  $149,542.38. 

Gain  and  Loss  Exhibit,  1915.  —  Gain:  Underwriting, 
$208,363.87;  investments,  $149,542.38;  received  from  Home 
Office,  $39,297.94;  other  sources,  $1,853.15;  total,  $399,- 
067.34.  Loss  from  remittance  to  Home  Office,  $284,127.50. 
Surplus,  December  31,  1914,  $1,784,990.59;  increase,  $114,- 
929.84;  surplus,  December  31,  1916,  $1,899,920.43. 

Premiuma  and  Losses  on  Miscellaneous  Classes  of  Buei- 
ness,  —  Motor  vehicles,  net  premiums  written,  $232,011.70; 
*  net  losses  incurred,  $120,242.34;  tourists'  baggage,  net  pre- 
miums written,  $410.77;  windstorm  and  tornado,  net  pre- 
miums written,  $26,792.70;  net  losses  incurred,  $49,626; 
hail,  net  premiums  written,  $34,440.64 ;  net  losses  incurred, 
$42,798;  sprinkler  leakage,  net  premiums  written,  $957.75; 
earthquake,  net  premiums  written,  $2,491. 


LONDON  AND  LANCASHIKE  LIFE  AND  GENERAL   ASSURANCE  ASSOCIATION, 

LTD., 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK,  N.  Y. 


Admitted  Asskts,  U.  S.  Branch,  December  31,  19 1& 
Bonds  and  stocks  owned  (market  value) . . .       $542,280  00 

Interest  due  and  accrued  thereon 6, 448  17 

Cash  in  banks  and  office 34, 082  11 

Agents'  balances  not  over  three  months  due.  14,379  60 

Other  admitted  assets 100  00 


LiABiunES,  U.  S.  Branch,  December  31,  1915. 
LOSSES:      Adjusted,  not  due,  $35.03;    in 

process   of   adjustment,   $8,522.97;    total, 

$8,668 ;   reinsurance,  $31.80;   net $8, 526  20 

Unearned  premiums  45, 261  96 

Accrued  taxes    2, 000  00 


TOtDAL   ADMITTED   ASSETS,    U.    S. 
Branch $597,289 


TOTAL  LIABILITIES,  U.  S.  Branch..        $55,788  16 
DEPOSIT  CAPITAL,  $204,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capiUl)     541,501  72 


TOTAL 


$597,289  88 


General  Rxtiew. 

History,  —  This    company   was    incorporated   August   4, 

1862,  and  commenced  business  in  that  year.     It  has  been 

operating  in  Canada  since  1863.     It  was  formerly  known 

as  the  London  and  Lancashire  Life  Assurance  Company,  the 


present  title  having  been  adopted  in  September,  1910,  and 
the  capital  stock  increased  from  £100,000  to  £300,000. 

At  the  time  of  this  change  the  company  advised  us  aa 
follows : 

"For   the  purpose  of  carrying  out  the   extensions    the 
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capital  is  being  increased  from  £100,000  to  £300,000,  and 
simultaneously  each  of  the  existing  £10  shares,  £2  paid,  will 
be  split  into  two  shares  of  £5  each,  £1  paid.  Of  the  new 
capital,  which  is  in  £5  shares,  £150,000  has  been  subscribed 
at  £3  2s.  6d.  per  share,  of  which  £2  2s.  6d.  represents  pre- 
mium, so  that  the  new  shares,  like  those  split,  have  an  un- 
called liability  of  £4  per  share.  At  the  same  time  the  com- 
pany has  been  registered  under  the  Companies'  (Consolida- 
tion) Act,  1908,  with  limited  liability,  and  the  Articles  of 
Aisociation  have  been  modernized.  These  developments  have 
been  undiertaken  as  a  result  of  the  dirctors  having  come  to 
the  conclusion  that  the  company's  existing  branches  are  so 
well  organized  that  they  can  obtain  a  very  considerable 
amount  of  fire,  accident  and  other  contingency  business  at 
reasonable  cost,  without  any  corresponding  increase  in  the 
fixed  charges,  while  the  new  fire  and  contingency  business 
will  be  conducted  on  very  conservative  lines." 

In  May,  1911,  this  company  absorbed  the  Welsh  Insurance 
Corporation  of  Cardiff,  Wales,  a  non-tariff  concern  which 
had  a  paid-up  capital  of  £60,000. 

In  1912  the  company  purchased  control  of  the  Scottish 
Metropolitan  Assurance  Company,  Ltd.,  of  Edinburgh. 

Since  December  31,  1897,  this  company  has  considered 
90%  of  its  surplus  as  belonging  to  new  participating  policy- 
holders and  10%  to  stockholders. 

During  1911  the  authorized  capital  was  increased  to 
£350,000.  On  December  31,  1913,  £333,825  of  this  was  sub- 
scribed, and  £66,765  paid  up. 

On  September  11,  1914,  the  company  was  regularly  ad- 
mitted in  this  country  and  was  licensed  to  do  business  in 
the  State  of  New  York. 

The  United  States  managers  of  the  company  are  E.  E. 
Hall  ft  Company,  80  Maiden  Lane,  New  York  City. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $21,461,239;  capital  paid  in,  $333,825; 
surplus,  $467,119. 

Management  and  Reputation.  —  The  company  is  in  excel- 
lent repute.  The  United  States  managers  bear  a  good  repu- 
tation, and  have  had  long  experience  in  the  insurance  busi- 
ness. 

The  volume  of  business  so  far  written  by  the  United 
States  brandi  has  been  moderate.     The  loss  ratio  has  been 


very  low,  and  the  expense  ratio  is  also  low.  In  1914  and 
1915  the  company's  operations  in  this  country  were  profit- 
able.    Its  loss  paying  reputation  is  excellent. 

Territory,  —  It  is  licensed  in  the  United  States  in  111., 
Mass.,  Mo.,  N.  Y.  and  Pa. 

United  States  Trustees.  —  Norwood  Penrose  Hallowell, 
George  Cabot  Lee  and  Francis  Lee  Higginson,  Jr. 

Classes  of  Business  Written.  —  The  company  at  its  home 
writes  accident,  health,  burglary,  plate  glass,  automobile 
and  employers'  liability,  fire  and  life  insurance,  which  is  by 
far  the  most  important  branch  of  the  company's  business. 
In  the  United  States  it  transacts  fire  insurance  only. 

Income,  V,  8.  Branchy  1915.  —  Net  prenuums  written, 
$69,249.99;  interest,  etc.,  $25,113.97;  total  income,  $94,- 
363.96. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$4,801.46;  underwriting  expenses,  $23,647.20;  remitted  to 
Home  Office,  $12,518.62;  other  disbursements,  $2,218.75; 
total  disbursements,  $43,186.03. 

Ratios  to  Premiums  Written.  —  Losses  paid,  6.9  %  ;  in- 
curred, 17.6%  ;  underwriting  expenses,  34.1%  ;  underwriting 
profit,  11.0%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  27.3%; 
expenses  incurred,  54.7%;  underwriting  profit,  17.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $12,202.66; 
net  risks  in  force,  December  31,  1915,  $13,392,272;  net  pre- 
miums in  force,  $75,964.55;  largest  net  aggregate  amount 
insured  in  any  cme  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $44,685.93;  loss  from  underwriting  profit  and  loss 
items,  $367.18;  underwriting  income  earned  during  1915, 
$44,318.75;  losses  incurred  during  1915,  $12,202.66;  under- 
writing expenses  incurred  during  1915,  $24,459.27;  under- 
writing losses  and  expenses,  $36,661.93;  gain  from  under- 
writing during  1915,  $7,656.82. 

Investment  Exhibit,  1915.  —  Interest;  rents  earned  durivg 
1915,  $25,455.62;  loss  on  investments  during  1915,  $8,625; 
investment  expenses  incurred  during  1915,  $687.93;  invest- 
ment losses  and  expenses  during  1915,  $9,312.93;  gain  from 
investments  during  1915,  $16,142.69. 

Gam  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$7,656.82;  investments,  $16,142.69;  toUl,  $23,799.51.  Lost 
from  remittance  to  Home  Office,  $12,518.62.  Surplus,  De- 
cember 31,  1914,  $326,220.83;  increase,  $11,280.89;  surplus, 
December  31,  1915,  $337,501.72. 


LONDON  MUTUAL  FIRE  INSURANCE  COMPANY, 
Toronto,  Ontario,  Canada. 


Admitted  Assets,  Decembeb  31,  1915. 

Real  estate  owned  (market  value) $118, 228  99 

Mortgage  loans  on  real  estate 21, 377  50 

Interest  due  and  accrued  thereon 448  66 

Bonds  and  stocks  owned  (market  value) . . .  294,074  89 

Interest  due  and  accrued  thereon 5, 314  21 

Loans  on  collateral  security 1, 200  00 

Cash  in  banks  and  office 50, 045  93 

Agents'  balances  not  over  three  months  due.  25,073  51 

Reinsurance  dlue  from  other  companies 2,963  90 

Other  admitted  assets 13, 154  11 

TOTAL  CASH  ASSETS $531,881  70 

Unassessed  portion  of  premium  notes 252, 544  61 

TOTAL  ASSETS  $784742^31 


Liabilities,  Decembeb  31,  lftl5. 
Losees  in  process  of  adjustment,  $14,564.77  ^ 

reinsurance,   $3,826.12 ;   net $10, 738  65 

Unearned  premiums  354, 061  24 

Accrued  taxes 4, 651  62 

Reinsurance 6, 795  25 

Other  liabilities  5, 133  48 

TOTAL  LIABILITIES $380, 380  24 

CAPITAL  PAID  IN 17, 500  00 

SURPLUS    (including  unassessed  premium 

notes) 386, 546  07 


TOTAL $784,426  31 
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Par       Book  and 

BONDS   AND   STOCKS  OWNED:  value,  market  value. 

City  of  Victoria  bonds ^0,000  ^,600 

City  of  Nelson  street  ry.  bunds 4,600  4,005 

Town  of  Springhill  bonds 24,000  19.680 

Town  of  Dauphin  bonds 8,000  7,280 

Town  of  North  Battleford  bonds 2,046  2,026 

Town  of  Glace  Bay  bonds 1,000  960 

Village  of  Stirling  bonds 1,277  1,264 

Kural  Mun.  of  Edward  bonds 1,428    .  1,886 

Rural  Mun.  of  Edward  bonds 1,744  1,727 

Rural  Mun.  of  Straasburg  bonds 6,875  6, 183 

Rural  Mun.  of  Milton  bonds 4,260  8,867 

Rural  Mun.  of  North  Battleford  bonds 9,000  8,460 

Canada  Perm.   Mtg.  Corp.  bonds 7,500  7,600 

Canada  Perm.   Mtg.  Corp.   bonds 5.000  6,000 

Canada  Perm.   Mtg.   Corp.  bonds 7,500  7,600 

Ontario  Loan  &  Debenture  Co.  bonds 8,000  8,000 

Huron  &  Erie  Loan  &  Savings  Co.  bonds 8,000  8,000 

National  Bridge  Co.  bonds 5,000  3,660 

St.   Maurice  Valley  Cotton  Mills  Co.  bonds 10,000  7,000 

Wayagaraack  Pulp  &  Paper  Co.  bonds 7,600  5,700 

Ontario  &  Manitoba  Flour  Mills  Co.  bonds 5,000  4,800 

National  Brick  Co.,  Ltd.,   bonds 6,000  2,760 

Intenirban  Electric  Co.  bonds 12,500  6,250 


City  Central  Real  Estate  bonds 11,612 

Mexican  Northern  Power  Co.  bonds 10,000 

Mississippi  River  Power  Co.  bonds 10,000 

International  Assets  stock 7,500 

Canada  Hail  Co.   slock 140,000 

Province  of  New  Brunswick  bonds 9,733 

City  of  Toronto  bonds 962 

Town  of  Glace  Bay  bonds 1,000 

Town  of  Uawkesbury  bonds 8,860 

Town  of  Aurora  bonds 8,796 

City  of   Nanaimo  bonds 5,000 

Village  of  Stirling  bonds 6,178 

City  of  Rcvelstoke  bonds 5,000 

Town  of  Dresden  bonds 8,694 

Village  of  Thaniesville  bonds 5,023 

City  of  Nelson  bonds 10,000 

Town  of  Fort  William  bonds 10,000 

Town  of  Kincardine  bonds 3,000 

Lewis   Building  bonds 12,000 

Wabasso  Cotton  Co.  stock 6,000 

Province  of  Saskatchewan  bonds 5,000 

Totals $422,050 


Par        Book  and 
value,  market  value. 


6,806 
2,100 
7,900 
3,750 

70,000 
7,106 
686 
870 
3,927 
3,661 
4,250 
4,914 
4,150 
3,668 
4,520 
9,000 
8,400 
2,760 

10,200 
1,860 
4,800 


$294,074 


Gbnebal  Review. 

History,  —  This  company  was  organized  as  a  mutual 
company  and  commenced  business  in  Canada  in  1859.  It 
was  subsequently  changed  to  a  cash  mutual  and  so  con- 
tinued until  1899,  when,  by  Act  of  Parliament,  a  capital 
stock  issue  of  $500,000  was  authorized,  of  which  $100,000 
has  been  subscribed  and  $17,500  paid  up.  Both  the  stock- 
holders and  the  policyholders  have  the  right  to  vote  for 
directors. 

In  February,  1912,  the  stock  of  this  company  was  pur- 
chased by  the  London  and  Midland  Insurance  Company, 
Ltd.,  of  London,  England.  It  is  operated  as  a  separate 
and  distinct  institution. 

In  March,  1915,  the  London  and  Midland  Insurance  Co., 
Ltd.,  and  the  officers  of  the  company  placed  in  the  hands 
of  three  voting  trustees  the  voting  power  which  they  de- 
rived, respectively,  from  the  ownership  of  the  stock  and 
proxies  from  the  holders  of  mutual  policies.  These  trustees 
are  A.  C.  McMaster,  K.  C,  solicitor  for  the  London  and 
Midland  Insurance  Company,  Ltd.;  W.  H.  Hunter,  solicitor 
for  the  London  Mutual,  and  R.  Home  Smith,  of  Toronto, 
whose  connections  are  shown  below  in  the  list  of  directors. 

Besides  the  cash  assets  shown  above  the  company  holds 
unassessed  premium  notes  amounting  to  $252,544.61.  These 
are  considered  a  good  asset  in  Ontario,  the  only  Province 
in  which  the  mutual  feature  is  retained  by  the  company. 
Everywhere  else  stock  policies  only  are  issued,  the  holders 
being  free  from  any  liability  beyond  the  payment  of  pre- 
miums. The  premium  notes,  however,  are  liable  for  all 
losses. 

This  company  controls  the  Canada  Hail  Insurance  Co.  of 
Winnipeg. 

Management  and  Reputation.  —  The  company  has  built 
up  a  considerable  business  and  agency  plant  and  has  ac- 
cumulated a  substantial  surplus.  It  is  in  good  repute  as 
regards  loss  payments. 

The  firm  of  Carson  and  Williams  Bros.,  Ltd.,  act  as 
general  managers  of  the  company  under  an  agreement  based 
upon  salary  and  contingent  commission. 

The  investments  are  of  good  character. 

The  real  estate  owned  is  the  company's  Home  Office 
building  at  Scott  and  Wellington  streets. 

The  mortgage  loans  are  nearly  all  small,  and  are  mainly 
upon  property  in  the  Province  of  Ontario. 

Affiliation.  —  New  Brunswick  Board  of  Fire  Underwriters. 

Class  of  Business  Written.  -^  Fire  insurance  only. 


Territory,  —  It  is  licensed  and  operates  in  all  the 
Provinces  of  the  Dominion  of  Canada  except  Prince  Edward 
Island. 

Officers,  —  President,  A.  H.  C.  Carson ;  vice-president, 
R.  Home  Smith ;  managing  director,  F.  D.  Williams ;  secre- 
tary, A.  V.  Stan>per;  underwriter,  J.  Brown. 

Directors,  — 

Carson,  A.  H.  C, -Toronto,  president  Carson  &  Williams 
Bros.,  Ltd. 

Cowan,  H.  N.,  Toronto,  president  and  managing  director 
Cowan  Co.,  Ltd. 

Kernahan,  W.  T.,  Toronto,  managing  director  O'Keefe 
Brewing  Co.,  Ltd. 

McMaster,  A.  C.  (K.  C),  Toronto,  McMaster,  Mont- 
gomery, Fleury  &  Company,  Barristers. 

Nesbitt,  S.  G.  M.,  Brighton,  Ont.,  vice-president  Dominion 
Canners,  Ltd. 

Smith,  R.  Home,  Toronto,  Home  Smith  &  Co.,  Toronto, 
harbor  commissioner,  Ottawa  Improvement  Commission, 
Gov.  Toronto  University. 

Williams,  F.  D.,  Toronto,  director  Carson  and  Williams 
Bros.,  Ltd. 

Williams,  G.  H.,  Winnipeg,  president  Canada  Hail  In- 
surance Company. 

Stockholders'  Annual  Meeting.  —  Third  Saturday  in 
February. 

Representatives.  — 

Hobson  &  Co.,  Ltd.,  Vancouver,  for  British  Columbia. 

Carson  &  Williams  Bros.,  Ltd.,  Winnipeg,  for  Manitoba, 
Alberta  and  Saskatchewan. 

W.  J.  Cleary,  manager,  Montreal,  Quebec. 

J.  M.  Queen,  St.  John,  New  Brimswick. 

Income,  1916.  —  Net  premiums  written,  $479,030.02;  in- 
terest, etc.,  $14,515.20;  other  income,  $236.02;  total  income, 
$493,781.24. 

DishursementSy  1916.  —  Net  losses  paid,  $273,527.31;  un- 
derwriting expenses,  $190,473.23;  other  disbursements, 
$5,871.21;  total  disbursements,  $469,871.76. 

Ratios  to  Premiums  Written.  —  Losses  paid,  67.1%;  in- 
curred, 57.2%  ;  underwriting  expenses,  39.8%  ;  underwriting 
loss,  $9,320;  ratio  to  premiums,  1.9%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $274,233.38; 
net  risks  in  force,  December  31,  1916,  $92,960,662;  net  pre- 
miums in  force,  $916,838.47. 

Cash  surplus,  December  31,  1914,  $161,686;  decrease,. 
$17,684;  cash  surplus,  December  31,  1916,  $134,002. 
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LOUISIANA  FIRE  INSURANCE  COMPANY, 
Baton  Rouge,  La. 


Qeitebal  Review. 
History.  —  This   company   was   organized   in    1891    with 
$250,000  authorized  capital.     It  is  licensed  only  in  Louis- 
iana, and  transacts  a  very  small  business. 


All  business  written  by  this  company  is  reinsured  in  the 
German-American  Insurance  Company  of  New  York. 

Officers.  —  President,  O.  B.  Steele;  secretary,  R.  N.  Ross. 


LUMBERMEN'S  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  191<&. 

Beal  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 1, 977  ^7 

Bonds  and  stocks  owned  (market  value) ...     1, 683, 670  00 

Interest  due  and  accrued  thereon 24, 637  70 

Cash  in  banks  and  office. , 31, 099  04 

Agents'  balances  not  over  three  months  due.  41,985  65 


Philadelphia,  Pa. 

liTARTT.TTIES,  DeCEMBEB   31,    1915. 

$61,740  00      LOSS£S:      Adjusted,    due,    $3,087.29;    not 

110,009  90  due,  $1,004.63;   in  process  of  adjustment, 

$4,496.51;    resisted,    $4,655;    total,    $13,- 

243.43;  reinsurance,  $1,979.29;  net $11,264  14 

Unearned    premiums    277, 669  72 

Amount  reclaimable  on  perpetual  deposits.         171,556  68 

Accrued   taxes    6, 733  90 

Commissions  and  brokerage 4, 693  86 


TOTAL  LIABILITIES    $470, 918  30 

CAPITAL  PAID  IN 250, 000  00 

NET  SURPLUS    1, 234, 201  45 


TOTAL  ADMITTED   ASSET^. 


BONDS  AND  STOCKS  OWNED: 

City  of  New  York.  N.  Y..  4%  bondi,  1966 

Township  of  Upper  Darby,  6%  bonds,  1922 

City  of  Allegheny,  Pa.,  4%  sch.  dist.  bds.,  1986. 

City  of  Ithaca.  N.  Y..  4%%  bds.,  1942 

County  of  Allegheny,  Pa.,  4%  bonds,  1988 

County  of  Allegheny,  Pa.,  4;;  bonds,  1934 

City  of  Altoona,  Pa.,  4%  bonds,  1984 

City  of  New  York,  N.  Y.,  8%%   bds.,  1968 

Borwugh  of  Bellevue,  Pa.,  4%%  bds.,  1933 

Borough  of  Bellevue,  Pa.,  4V4%  bds.,  1935 

Borough  of  Bellevue,  Pa.,  4%%   bds.,  1936 

Borough  of  Bellevue,  Pa.,  4V6%  bds.,  1937 

Borough  of  Bellevue,  Pa.,  4%%  bds.,  1938 

City  of  Duluth,  4%%  refund,  bonds,  1927 

City  of  Woodbury,  N.  J.,  4%%  bonds,  1938 

City  of  Los  Angeles,  Cal.,  4%%  bds.,  1950 

Albany  Southern  RR.  Co.,  6%  bds.,  1939 

Atlantic  Cqast  Elec.  RR.  Co.,  5%  bds.,  1945.. 
A.  E.  &  C.  Ry,  Co.,  5%  1st  mtg.  bds,,  1941.... 
Broadway  &  7th  Av.  RR„  5%  cons,  bds.,  1948.. 
Baltimore  k  Ohio  RR.,  Shi%  prior  1.  b.,  1925.. 

Baltimore  &  Ohio  RR.,  i%%  eq..  bds.,  1916 

Baltimore  A  Ohio  RR.,  4^%  eq.  bds.,  1923 

Brooklyn  Un.  Elev.  RR.  Co.,  5%  g.  b.,  1950.... 
Chi.,  St.  L.  &  Pitts.  RR.  Co.,  5%  bds.,  1982.... 
Cambria  &  Clearfield  RR.  Co.,  6%  bds.,  1941... 

Conshohocken  Gas  k  Water  Co.,  4X  b..  1929 

Central  Pacific  RR.  Co.,  8H%  gtd.  bds..  1<J29.. 
Central  Pacific  RR.  Co.,  4%  gtd.  bds.,  1949.... 

Canadian  Pacific  Ry.  Co.,  m%  eq.  b..  1928 

Che«.    &   Ohio   Ry.    Co.,    6%    lat    c.    b.,    1930... 

Central  of  Georgia  Ry.,  5%  cons,  bds.,  1945 

Chicago  ft  Western  Ind.  RR.,  4%  c.  bds.,  1952.. 
Chi.,  R.  I.  k  Pac.  Ry.,  iX  ser.  0  bds..  1917... 
Cit>-  yght  k  Tr.  Co.,  Sedalia,  Mo.,  6%  b..  1952 
Cleve.  &  Pitts..  8^%  g.  m.  gtd.  bds..  1948.... 

Chicago  Railways  Co.,  5X  bonds,  1927 

Connellsville  Water  Co..  5%  bonds.  1939 

Danville.  V.  k  Cham.  Ry.  Co.,  6V  bds.,  1928.. 

Duluth  St.   Rv.  Co.,  6%  bonds,   1930 

r>etroit  k  Mackinac  Ry.  Co.,  4%  bonds,  1996... 
Equitable  111.  Gas  Lisrht  Co.,  Phila.,  5%  b..  1928 
Elec.  k  Peoples,  Phila.,  4%  st.  tr.  ctfs.  b.,  1945 
Edfsnn  El^.  T..,  Phila..  5'/  st.  tr.  c.  b.,  1946.. 
Edison  Elec.  111.  Co..  Bmoklvn.  4^  bds.,  1939.. 

Erie  RR.  Co.,  4%  prior  lien  "bds..  1996 

Erie  RR.  Co..  5*<  equip,  bonds.  1917 

Oeorma  Rv.  k  Elec.  Co..  Atlanta.  Sy  b.,  1932.. 
Houston  Belt,  k  Term.  Rv.  Co.,  6'<  bds.,  1937. 
nifnnls  Cent.  RR.,  Tx>u.  Div.,  3^^  bds.,  1958.. 
niinojg  C^nt.  RR..  St.  L.  Div..  3%V  bds.,  1951. 
Jaskson  Cons.  Trsc.  Co.  5%   guar,  bonds,  1984. 

K.  CItv  So.  Rv.  Co.  5*<  bonds.  1950 

K.    City  Ter.    Rv.    Co.    4Y    guar,    bonds.   1960. 

T^hisrh  Vallev  RR.  Co.  6V  annuitv  bonds 

Lehigh  Traction  Co.  6X  bonds,   1923 


..   $1,955,119  75 

Far 

Market 

value. 

value. 

126,000 

124,500 

11,000 

11,000 

20,000 

19,600 

25,000 

26,000 

25,000 

24,600 

26,000 

24,500 

25,000 

24,600 

25,000 

21,500 

5,000 

6,100 

6,000 

5,100 

6.000 

6,100 

5,000 

6,100 

6,000 

6.100 

15.000 

15,150 

26,000 

25.500 

26,000 

25,600 

26,000 

22,500 

20,000 

19,000 

25,000 

24,600 

10,000 

9,800 

15.000 

18,950 

5,000 

5,000 

20,000 

19.600 

20,000 

20,000 

18.000 

18.720 

12,000 

12.600 

5.000 

4,750 

25,000 

22,260 

26,000 

22,500 

26,000 

24,500 

9.000 

9,450 

26,000 

25.000 

25,000 

20,000 

20.000 

18.600 

8.500 

2.626 

10,000 

8.800 

25.000 

24,250 

25.000 

20,600 

26.000 

24.000 

26,000 

28.760 

6,000 

4,150 

20,000 

21,000 

25.000 

20.000 

6.000 

6.250 

20.000 

17.400 

25,000 

21,250 

15.000 

15.000 

2.5.000 

25.000 

25.000 

28.000 

15.000 

11,700 

10.000 

8.000 

25.000 

24.000 

25.000 

23.750 

25,000 

22.000 

10,000 

13.400 

15,000 

12.300 

TOTAL $1, 956, 119  75 


Par 

value. 

L.  S.  k  Mich.  Sow  Ry.  Co.  4%  bonds,  1931 25,000 

Lehigh  Coal  k  Navigation  Co.  4Vi%  bds.,  1980.  26,000 

Master  Builders*  Exchange  3%  bonds,  1917 4,000 

Milwaukee  Gas  Light  Co.   4%   bonds,  1927 20,000 

Market  St.  Elev.  Pass.  Ry.  Co.  4%  b.,  1966 26,000 

Manufacturers'   Water  Co.   5%   guar,   b.,   1939...  28,000 

N.  Y.  Rys.  Co.  4%  Ist  k  ref.  bonds,  1942 20,000 

N.   Y.   Rys.  Co.  adj.  inc.  bonds,  1942 20.000 

N.  Y.  Gas,  El.  L..   H.  k  P.  Co.  4%  b<to.,  1949.  25,000 

Ohio  River  RR.  Co.   5%   bonds,  1936 7,000 

Pennsylvania  Steel  Co.  5%   bonds,   1917 16,000 

Pennsylvania  RR.  Co.  4^%  cons,  bds.,  1960 25,000 

Paasaic  Lighting  Co.  5%   bonds,   1925 10,000 

Phila.  Elec.  5°;  gold  tr.  ctfs.  bonds,  1948 20,000 

Phila.  Co.,   Pitts.,  5%   cons.  mtg.  bonds,  1961..  20,000 

Pitts,  k  Charieroi  St.   Ry.   Co.  5%   g.  b.,  1932.  10,000 

Pcnn.  Co.  3^":   guar  bonds,  1916 4,000 

Peoria  Gas  k  Electric  Co.   5%   1st  m.   b.,   1928.  25,000 

Pub.  Ser.  Corp.  of  N.  J.  5%  bonds.  1960 26,000 

Reading  Co.  &  P.  &  R.  C.  &  I.  Co.  4%  b.,  1997.  10,000 

Rio  Grande  Western  RR.  Co.  4%  bonds,   1989..  26,000 

Southern  Ry.  5*<    eq.    tr.   bonds,   1917 19,000 

Southern  Ry.  5°^    eq.    tr.   bonds,   1923 1,000 

Southern  Ry.  5%    1st  cons,  bonds,  1994 26,000 

St.  L.,  Peoria  k  N.  W.  Ry.  Co.  5%  g.  b.,  1948.  26,000 

Sunbury,  Haz,  k  W.-B.  RR.  Co.  6%  bds.,  1928.  6,600 

Sham.,  Sunb.  k  Lewisb.  RR.  Co.  4%  g.  b.,  1926  10,000 

St.  Louis  Met.  Bridge  Co.  6%  guar,  bonds,  1929.  20,000 

Superior  Water.  Light  k  Power  Co.  4%  b.,  1981.  10,000 

Superior  Water,  Light  k  Power  Co.  5%  b.,  1929.  1,600 

St.   Paul  Gas  Light  Co.  5%  bonds,  1944 10,000 

St.   L.  Term.,  C.   S.   k  P.   Co.  4%%  bds.,  1917.  15,000 

St.  Joseph  Gas  Co.  5%   bonds.  1937 15,000 

St.  lyiuis  Transit  Co.  5%  bonds,  1924 25,000 

Scranton  Ry.  Co.  5%  bonds,  1982 25,000 

Texas  k  Pacific  RR.  Co.  5%  bonds.  2000 15.000 

ToL,  Frecmont  k  Nor.  RR.  Co.  5%  g.  b.,  1920.  26,000 

I'ndenvriters*  B.  Co..  }I.  Y..  5%  Ist  n\.  b..  1928.  10.000 

I'nited  Rvs.  Co..  St.  Louis,  4X  bonds,  1984 25,000 

Westchester  Lighting  Co.   5%   bonds,   1960 25,000 

Wichita  Falls  k  N.  W.   Ry.  Co.  5X  bds.,  1989.  20.000 

Wilkes-Barre  k  Hazleton  RR.  Co.  pref.  stock...  1,800 

American  Light  k  Traction  Co.   pref.  stock 10,200 

American  Light  k  Traction  Co.   com.  stock 6,400 

Grand  Rapids  k  Indiana  Rv.  Co.  stock 10,000 

Philadelphia  Traction  Co.  stock 12,600 

Philadelphia  Co.  pref.  stock. 20,000 

Philadelphia   Bourse   com   stock 500 

Philadelphia  Bourse  pref.  stock 100 

Detroit  k  Mackinac  Ry.  Co.  pref.  stock 8,800 

D*»froH  k  Mackinac  Rv.  Co.  com.  stock 8,000 

Citizens  Psm.   Rv.   Co.'  of  Philadelphia  stock...  600 

Citv  Liffht  *  Tr-ic.  Co..  Sednlia,  Mo.,  pref.  stk.  8.500 


Market 

value. 

28,500 

24,750 

4,000 

18,200 

23,230 

23,280 

14,600 

11,000 

21,000 

7,280 

15,000 

26,260 

10,000 

20,400 

17,600 

9,600 

4,000 

24,750 

22.250 

9,400 

19.500 

19,000 

1,000 

25,600 

26,500 

6.600 

9,600 

20,400 

8,000 

1,200 

9,600 

14,400 

12.000 

14,500 

24,760 

14,260 

d4,600 

10.000 

15,600 

26,760 

17,000 

65 

10,710 

20.800 

2.000 

19,750 

16,800 

50 

80 

8.230 

5.600 

3.180 

1.400 


Totals 11,791,400       fl, 688,670 
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LUMBERMEN'S   INSURANCE   COMPANY  —  Continued. 


Gbnebal  Rxtikw. 

History.  —  This  company  was  organized  in  December, 
1873,  with  $126,000  paid-in  capital  and  no  surplus.  In 
1876  its  capital  was  increased  to  $200^000  and  in  1880  to 
$250,000. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  has  made  excellent  progress.  Its  surplus  has 
steadily  increased.  It  is  backed  by  substantial  interests, 
and  its  directorate  includes  men  prominent  in  business  and 
financial  circles.  The  control  of  the  company  is  not  clo8el> 
held. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims.  The  volume  of  business 
written  is  very  conservative.  Its  expenses  of  operation  have 
been  above  the  average,  but  its  loss  ratio  has  been  very 
low.  Its  investments  are  high  grade  and  remunerative. 
Substantial  dividends  have  been  paid  to  stockholders. 

The  largest  item  of  real  estate  is  the  company's  Home 
Office  at  427  Walnut  street,  Philadelphia,  carried  at  $40,- 
000.  The  other  items  were  acquired  under  foreclosure,  and 
consist  mainly  of  improved  property  in  Philadelphia,  and 
some  western  cities.  The  mortgage  loans  are  nearly  all 
small,  and  are  mainly  upon  improved  property  in  Phila- 
delphia, Chicago,  St.  Paul,  Minneapolis  and  Omaha,  valued 
at  over  twice  the  amount  loaned. 

Affiliation,  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  in  Colo.,  HI.,  la.,  Md.,  Mich., 
Minn.,  N.  Y.,  0.,  Pa.  and  Wis. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as  fol- 
lows: 1900  to  1906,  inc.,  10%;  1906  to  1908,  inc.,  12%; 
1909,  14%;  1910,  16%;  1911  to  1916,  inc.,  18%;  total 
dividends  paid  since  organization,  $960,000. 

Officers.  —  President,  Oliver  H.  Hill ;  vice-president,  Isaac 
W.  Roberts;  secretary,  Nathan  J.  Dunn;  assistant  secre- 
tary, William  Sattler. 

Directors,  — 

Dixon,  Edwin  S.,  attorney. 

Gates,  Jay,  vice-president  of  The  Penna.  Co.  for  insurance 
on  lives  and  granting  annuities. 

Haines,  Wm.  A.,  retired. 

Hay,  John,  retired. 

Hill,  Oliver  H.,  insurance. 

Hoopes,  Herman,  surety. 


Maule,  Francis  I.,  advertising. 

Mcllvain,  J.  Gibson,  lumber. 

Roberts,  Isaac  W.,  real  estate. 

Watson,  George  J.,  builder. 

Webster,  Edmund,  retired. 

Williams,  David  E.,  coal. 

Western  Managers,  —  Herrick  k  Auerbach,  Chicago, 
Illinois. 

Income,  1915.  —  Net  premiums  written,  $231,331.98;  de- 
posit premiums  on  perpetual  risks,  $2,033;  interest,  etc., 
$88,296.96;  total  income,  $321,661.94. 

Disbursements,  1916.  —  Net  losses  paid,  $90,498.67;  un- 
derwriting expenses,  $108,114.29;  dividends  to  stockhold- 
ers, $46,000;  deposit  premiums  returned,  $3,988.40;  other 
disbursements,  $9,916.14;  total  disbursements,  $267,617.60. 

Ratios  to  Premiums  Written,  —  Losses  paid,  39.1%;  in- 
curred, 36.4  %  ;  underwriting  expenses,  46.7  %  ;  underwrit- 
ing profit,  13.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  36.6  %  ; 
expenses  incurred,  49.2%;  underwriting  profit,  14.0%. 

MiscellaneouSy  1916.  —  Net  losses  incurred,  $81,946.86; 
net  risks  in  force,  December  31,  1916,  $66,076,168;  net  pre- 
miums in  force,  $630,370.96;  perpetual  risks  in  force  not 
included  in  above,  $7,269,960;  perpetual  deposits  held, 
$190,618.63;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $12,600. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $224,082.12;  loss  from  underwriting  profit  and  loss 
items,  $260.62;  underwriting  income  earned  during  1916, 
$223,821.60;  losses  incurred  during  1916,  $81,945.86;  un- 
derwriting expenses  incurred  during  1916,  $110,379.79;  un- 
derwriting losses  and  expenses,  $192,326.66;  gain  from  un- 
derwriting during  1916,  $31,496.86. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1916,  $90,219.80;  profit  on  investments  during  1916, 
$13,912.79;  investment  income  earned  during  1916,  $104,- 
132.69;  loss  on  investments  during  1916,  $4,048.87;  invest- 
ment expenses  incurred  during  1915,  $7,101.17;  investment 
losses  and  expenses  during  1916^  $11,150.04;  gain  from  in- 
vestments during  1915,  $92,982.66. 

Gfoin  and  Loss  Exhibit,  1916. —  Gains:  Underwriting, 
$31,495.86;  investments,  $92,982.66;  total,  $124,478.40. 
Loss  from  dividends  to  stockholders,  $45,000.  Surplus,  De- 
cember 31,  1914,  $1,154,723.05;  increase,  $79,478.40;  sur- 
plus, December  31,  1915,  $1,234,201.46. 


LUMBEKMEX'S  MAKINE  INSURAXCE  COMPANY, 


Admitted  Assets,  December  31,  1915. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (book  value) . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Other  admitted  assets 


TOTAL  ADMITTED  ASSETS. 


$15, 900  00 

338  58 

40, 160  00 

386  67 

7,926  07 

2,014  02 

$66,725  34 

Norfolk,  Va. 

Liabilities,  December  31,  1915. 

Unearned  premiums   

Estimated  amount  payable  for  taxes 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


TOTAL 


$163  40 
298  66 


$462  06 
25,000  00 
41,273  28 


$66,725  34 


General  Review. 
History.  —  This  company  was  organized  in  1899  with  a 
paid-in  capital  of  $9,500.      During  1901  its  paid-in  capital 
was  increased  from  $9,600  to  $15,200;  in  1902  to  $16,000; 
in  1903  to  $24,000,  and  in  1906  to  $26,000. 


Management  and  Reputation.  —  This  company,  though 
small,  is  in  good  repute  and  has  made  excellent  progress. 
It  writes  a  small  volume  of  business  and  its  operations  have 
been  very  profitable.  Substantial  dividends  have  been  paid 
stockholders  and  its  surplus  has  steadily  increased. 
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LUMBERMEN'S   MABINE    IKSUBANCE    COMPANY  —  Continued. 


Its  loss  paying  reputation  is  excellent. 

On  December  31,  1916,  the  directors  owned  $16,600,  par 
value,  of  the  capital  stock. 

ClOM  of  Business  Written,  —  Marine  insurance. 

Territory.  —  It  is  licensed  in  Virginia  only. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1007,  $4,284;  1908,  $9,526;  1909,  $6,260;  1910, 
$12,500;  1911,  $6,000;  1912,  $3,750;  1913,  $2,500;  1914, 
$6,000;  1915,  $5,000;  total  dividends  paid  since  organiza- 
tion, (cash),  $61,610;   (stock),  $18,200. 

Officers.  —  President,  John  L.  Roper;  secretary,  Wm.  B. 
Roper. 

Directors,  —  \ 

Camp,  J.  L.,  Franklin,  Va. 

Cramer,  A.  B.,  Suffolk,  Va. 

Corwin,  Horton,  Edenton,  N.  C. 

Millard,  C.  I.,  Norfolk,  Va. 

Roper,  John  L.,  Norfolk,  Va. 

€hneral  Agents.  —  Goodridge,  Dobie  ft  Bell,  Norfolk,  Va. 

Income,  1915.  —  Net  premiums  written,  $8,024.06;  in- 
terest, etc.,  $3,261.91;  total  income,  $11,276.96. 

Disbursements,  1916.  —  Net  losses  paid,  $681.99;  under- 
writing expenses,  $2,748.42;  dividends  to  stockholders,  $6,- 
000;  other  disbursements,  $33.60;  total  disbursements, 
$8,464.01. 


Ratios  to  Premiums  Written.  —  Losses  paid,  8.5%;  in- 
curred, 8.5%;  underwriting  expenses,  34.2%;  underwriting 
profit,  55.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  8.5%; 
expenses  incurred,  35.6%;  underwriting  profit,  55.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $681.99;  net 
risks  in  force,  December  31,  1915,  $34,778;  net  premiums  in 
force,  $306.80;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $11,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $8,042.33;  gain  from  underwriting  profit  and  loss 
items,  $33.60;  underwriting  income  earned  dtiring  1915, 
$8,008.73;  losses  incurred  during  1915,  $681.99;  underwrit- 
ing expenses  incurred  during  1915,  $2,867.38i;  underwriting 
losses  and  expenses,  $3,549.37 ;  gain  from  underwriting  dur- 
ing 1915,  $4,459.36. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $3,287.26;  gain  from  investments  during  1916,  $3,- 
287.26. 

Cfain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$4,459.36;  investments,  $3,287.26;  total,  $7,746.62.  Loss 
from  dividends  to  sto^holders,  $5,000.  Surplus,  December 
31,  1914,  $63,527.66;  increase,  $2,746.62;  surplus,  December 
31,  1915,  $66,273.28. 


MADISON  INSUEANCE  COMPANY, 


Madison,  Ind. 


ADMITTBD  A88KT8,  Decembeb  31,  1916. 


Real  estate  owned  (market  value) 

Bonds  and  stocks  owned  (market  value) . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Other  admitted  assets 


$6,000  00 

194,243  00 

2,083  22 

3,313  04 

2,444  99 


LlABUJTIBS,  Dbcembcb  31,  1916. 


Losses  unpaid    

Unearned  premiums 
Dividends  unpaid    . . 


TOTAL  LIABIUTIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$1,200  00 

13,348  13 

4, 000  00 


$18,548  13 

100,000  00 

89,536  12 


TOTAL  ADMITTED  ASSETS $208, 084  25 


TOTAL $208, 084  25 


BONDS  AND  STOCKS  OWNED: 

Toledo  Terminal  bonds 

United  Telephone  Co.  bonds 

Real  Estate  Mortgage  bonds 

Southern  Railway  bonds 

Virginia  Railway  bonds 

Waverly  Co.  bonds 

Central  Oolitic  Stone  Co.  bonds 

Mayer,  A.  B.  &  Co.,  Indianapolis,  Ind.,  bonds.. 

Erie  RR.  Co.  bonds , 

Southern  Pacific  Co.  bonds 

Local  Building  Associations  stock 

U.  8.  Steel  Corp.  pref.  stock 

Twin  City  R.  T.  Co.  com.  stock 

Proctor  k,  Gamble  com.  stock , 

United  Cigar  Bffg.  Co.  com.  stock 

National  Biscuit  Co.   pref.  stock 

National  Biscuit  Co.  com.  stock 


Far 

value. 

111,000 
6,000 
2,000 
6,000 
4,000 
2,000 
2.000 
6,000 
6,000 
1,000 
3,447 
1,600 
2,000 
7,000 
4.000 
5,000 
7,600 


MarkH 
value. 
18,800 
6,000 
2,000 
6,100 
8,920 
2,000 
.  2,000 
6,000 
8,750 
1,060 
8,447 
1,740 
1,020 
47,260 
2.480 
6,800 
9,460 


General  Review. 

History.  —  This  company  was  organized  in  1831  with  an 
authorized  capital  of  $100,000  (par  value  of  shares  $60 
each),  20%  of  which  was  paid  in  when  it  began  business, 
and  the  balance  was  represented  by  notes  of  stockholders 
which  were  paid  later.  It  operates  under  a  special  per- 
petual charter. 

On  NoTember  11,  1915,  this  company  reinsured  the  out- 
standing business  of  the  Firemen  and  Mechanics  Insurance 
Company  of  Madison,  Ind. 

Management  and  Reputation,  —  The  company,  though 
small,  has  been  well  managed  and  its  operations,  as  a  whole, 
have  been  fairly  profitable.    It  bears  a  good  reputation  and 


Union  Pacific  RR.  Co.  com.  stock 

First  Nat.  Bank,  Cincinnati,  O.,  stock 

Lehigh  Valley  RR.  Co.  com.  stock 

Lehigh  Valley  RR.  Co.  Coal  Sales  stock 

Cin.,  New.  &  Cov.  L.  k  T.  Co.  com.  stock. 

Penna.  RR.  Co.  com.  stock 

Brooklyn  R.  T.  Co.  com.  stock 

Atch.,  Top.  &  8.  Fe  RR.  Co.  com.  stock.... 

111.  Central  RR.  Co.  com.  stock 

Americsn  Tel.  &,  Tel.  Co.  com.  stock 

Southern  Pacific  Co.  com.  stock 

Baltimore  k  Ohio  RR.  Co.  com.  stock 

Baltimore  k  Ohio  RR.  Co.  pref.  stock 

Norfolk  k  Western  RR.  Co.  com.  stock 

Great  Northern  Ry.  pref.  stock 


Par 
value. 
6,000 
4,600 
4,600 

600 
6,000 
7,460 
6,000 
10.000 
5,000 
4.000 
6,000 
6,400 

700 
2,000 
6,000 


Market 
value. 
8,280 
8.970 
7,290 
960 
3,760 
8,791 
4,400 
10,700 
6,860 
6,160 
6,100 
6,076 
6S9 
2,420 
6,260 


ToUls. 


$142,697 


$194,243 


is  backed  by  substantial  interests.  The  directors  owned 
$16,700,  par  value,  of  the  $100,000  capital  stock  on  De- 
cember 31,  1915. 

The  volume  of  business  written  is  small.  Prior  to  1914 
its  average  expense  of  management  was  very  low,  but  its 
loss  ratio  was  high.  In  1914  the  volume  of  business  written 
fell  off  considerably.  The  losses  have  been  very  low,  but  the 
expenses,  while  small  in  amount,  are  high  in  proportion  to 
the  premiums  written.  In  general  its  loss  paying  record 
is  good. 

Its  investments  are  of  good  character.  The  real  estate 
owned  is  the  company's  office  building,  rented  partly  to 
outside  parties. 
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MADISON    INSURANCE    COMPANY  —  Contimied. 


Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  Indiana. 

Dividends.  —  It  paid  dividends  of  7%  for  several  years 
prior  to  1910,  since  when  it  has  paid  8%;  total  dividends 
paid  since  organization,  $764,900. 

Officers.  —  President,  J.  W.  Cornett;  vice-president,  C.  S. 
Powell;  secretary,  J.  K.  Weyer. 

Directors.  — 

Cornett,  J.  W.,  retired. 

Hargan,  H.  W.,  Hargan  &  Company. 

Powell,  C.  S.,  president  National  Branch  Bank. 

Ross,  John  B.,  Thomas  Graham  &  Company,  Inc. 

Weyer,  J.  K.,  secretary  of  company. 

Stockholders!  Annual  Meeting,  —  Second  Monday  in 
October. 

Income,    1916.  —  Net    premiums    written,   $8,138.25;    in- 


terest, etc.,  $9,051.59;  other  income,  $1,420.75;  total  income, 
$18,590.39. 

Disbursements f  1916.  —  Net  losses  paid,  $2,203.49;  under- 
writing expenses,  $6,154.74;  dividends  to  stockholders, 
$8,000;  total  disbursements,  $16,358.23. 

Ratios  to  Premiums  Written.  —  Losses  paid,  27.1  %  ;  in- 
curred, 41.8%  ;  underwriting  expenses,  76.6%  ;  underwriting 
loss,  $5,791;  ratio  to  premiums,  71.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3,403.49; 
net  risks  in  force,  December  31,  1915,  $1,950,271;  net  pre- 
miums in  force,  $23,006.72;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $4,000. 

Surplus,  December  31,  1914,  $71,109.25;  increase,  $18,- 
426.87;  surplus,  December  31,  1915,  $89,536.12. 


MANNHEIM  INSURANCE  COMPANY, 

ManiLheim,  Germany. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Aduittbd  Assets,  U.  S.  Bbanch,  December  31,  1915. 
Bonds  owned   (market  value) $993, 660  00 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets 


14,769  17 

23, 662  08 

401, 153  19 

4,395  52 

50,000  00 


TOTAL $1,487,639  96 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  9,678  93 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


$1,477,961  03 


Par  Market 

BONDS  OWNED:  value.  value. 

Cincinnati  4%  add.  water  stock  bonds,  1027....  $50,000  $51,000 

Cleveland  iX  intcrc.   sewer  bonds,  1928 50,000  51,000 

New  York.  City  of,  2%%   cons.  stk.  b.,   1929...  260.000  207,600 

New  York,  City  of,  8%%  corp.  stock  bds.,  1920.  100,000  97,000 

New  York,  City  of,  4%%  corp  stock  b.,  1930-60.  102,000  108,020 

Insular  Gov.  of  Porto  Rico  4%  bonds,  1925 •     10.000  10,000 

Bait.  &  Ohio  SH%    prior  lien  bonds,   1925 60,000  46,500 

Bait.  &  Ohio  S.   W.  8%%   1st  mtg.  bds.,   1925..  10.000  9,200 

Carolina,  Clinchfield  A  Ohio  Ry.  5%  bds.,  1988.  25,000  28,600 

Chi.,  Burl.  &  Quincy  4%  Jt.  bonds,  1921 80,000  29,400 


Xjabilities,  U.  S.  Branch,  December  31,  1915. 
LOSSES:     In  process  of  adjustment,  $497,- 

843.14;*    resisted,     $1,334;     total,     $499,- 

177.14;   reinsurance,  $200,476.74;  net 

Unearned  premiums,  long  term  inland,  $11,- 

204:04 ;  time,  hull  and  cargo,  $370,143.57 ; 

marine,  $48,705.38 ;   total 

Salaries,    rents,    etc.,   $500;    accrued   taxes, 

$45,000 

Commissions  and  brokerage 


$298,701  40 


430,052  99 

45,500  00 
3,596  09 


TOTAL  LIABILITIES,  U.  S.  Branch..       $777,860  48 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)    700, 110  55 

TOTAL $1,477,961  03 


Chi.,  Burl.  &  Q.  (Den.  Div.)  4%  ex.  b.,  1922. 
C.  A  Chi.,  Big  Sandy  4%  Ist  m.  g.  c.  b.,  1944. 

Erie  &  Jersey  RR.  6%  bonds,  1955 

Interboroug-h  Rapid  Transit  5%  bonds.  1966 

Louisv.  &  Nashv.  RR.  Co.  4%  uni.  bds.,  1940.. 
South  &  North  Ala.  4%  gen.  cons,  bds.,  1963.. 
Union  Pacific  RR.  4%  lat  ry.  4  1.  g.  b.,  1947. 


Par 

value. 

22,000 
1,000 

76,000 
100,000 

25,000 

40,000 
100,000 


Market 
value. 
22,000 
840 
81,750 
99,000 
23,760 
41,200 
97,000 


Totals $1,040,000 


1098,060 


General  Review. 

History.  —  This  company  was  established  in  May,  1879. 
Its  authorized  capital  is  10,000,000  marks  ($2,500,000), 
all  of  which  is  subscribed,  and  2,500,000  marks  ($625,000) 
paid  in.  It  entered  the  United'  States  in  February,  1887. 
In  addition  to  the  above  assets,  the  company  has  deposited 
with  the  Mechanics  and  Metals  National  Bank,  of  New 
York  City,  subject  to  order  of  United  States  managers, 
four  Imperial  German  Government  5%  Treasury  notes 
(series  6),  each  for  $125,000,  payable  September  1,  1916; 
market  value,  $500,000. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities:     Total  assets,  June  30,  1915,  $6,264,928;   capital 


paid  in,  $625,000;  reinsurance  reserve,  $531,257;  surplus, 
$1,099,425. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  both  at  home  and  abroad.  Its  United  States 
branch  is  under  the  same  management  as  the  United  States 
marine  branch  of  the  Nord  Deutsche  Insurance  Co.,  of  Ham- 
burg, and  the  Atlantic  marine  department  of  the  Fireman's 
Fund  Insurance  Company,  of  San  Francisco.  Its  business 
in  the  United  States  has  been  profitable.  The  management 
expenses  have  been  very  low,  and  its  loss  ratio  has  been 
about  the  average. 

Its  loss  paying  reputation  is  excellent. 

United  States  Managers.  —  Franz  Herrman  &  Company, 
37  Wall  street.  New  York. 

United  States  Trustees,  —  Metropolitan  Trust  Company, 
40  Wall  street,  New  York. 
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MANNHEIM    INSURANCE 

Claaaea  of  Businesa  Writtef^.  —  Marine,  accident,  plate 
glass  and  liability  insurance  direct  and  reinsurance  of  all 
the  classes  named. 

In  the  United  States  it  writes  automobile,  tourist  bag- 
gage, registered  mail  and  marine  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Ala., 
Cal.,  Conn.,  Del.,  D.  C,  111.,  Ind.,  la.,  Kan.,  Ky.,  La.,  Me., 
Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y.,  0.,  Okla., 
Ore.,  Pa.,  P.  I.,  Porto  Rico,  S.  D.,  Tenn.,  Tex.,  Vt.,  Wash., 
W.  Va.  and  Wis. 

Income,  U,  B.  Branch,  1915.  —  Net  premiums  written, 
$2,158,132.65;  interest,  etc.,  $36,635.09;  received  from  Home 
Office,  $62,370.01;  other  income,  $661.28;  total  income, 
$2,267,799.03. 

Disbursemente,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$1,260,277.94;  underwriting  expenses,  $604,599.71;  remitted 
to  Home  Office,  $149,346.75;  other  disbursements,  $2,017.50; 
total  disbursements,  $2,016,241.90. 

Ratioe  to  Premiums  Written.  —  Losses  paid,  58.4%;  in- 
curred, 57.2%;  underwriting  expenses,  28.0%;  underwrit- 
ing profit,  13.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  58.2%; 
expenses  incurred,  28.9%;  underwriting  profit,  13.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,234,146.18; 
net  risks  in  force,  December  31,  1915,  $64,111,130;  net  pre- 
miums in  force,  $10,881,771.57;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $15,000. 


COMPANY  —  Continued. 

Undertoriting  Ewhihit,  1915.  —  Premiums  earned  during 
1915,  $2,118,160.82;  gain  from  underwriting  profit  and  loss 
items,  $13,840.41;  underwriting  income  earned  during  1915, 
$2,132,001.23;  losses  incurred  during  1915,  $1,234,146.18; 
underwriting  expenses  incurred  during  1915,  $614,142.34; 
underwriting  losses  and  expenses,  $1,848,288.52;  gain  from 
underwriting  during  1915,  $283,712.71. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $40,437.59;  profit  on  investments  during  1915, 
$7,502.59;  investment  income  earned  during  1915,  $47,- 
940.18;  loss  on  investments  during  1915,  $156.26;  invest- 
ment expenses  incurred  during  1915,  $1,186.39;  investment 
losses  and  expenses  during  1915,  $1,342.65;  gain  from  in- 
vestments during  1915,  $46,597.53. 

Oain  and  Loss  Eahibit,  1915.  —  Gains:  Underwriting, 
$283,712.71;  investments,  $46,597.53;  received  from  Home 
Office,  $62,370.01;  other  sources,  $521.07;  total,  $393,- 
201.32.  Loss  from  remittance  to  Home  Office,  $149,346.75. 
Surplus,  December  31,  1914,  $256,255.98;  increase,  $243,- 
854.57;  surplus,  December  31,  1915,  $500,110.55. 

Premiums  and  Looses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $251,127.66; 
net  losses  incurred,  $145,532.70;  tourists'  baggage,  net  pre- 
miums written,  $1,677.80;  net  losses  incurred,  $70.94; 
registered  mail,  net  premiums  written,  $8,637.59;  net  losses 
incurred,  $2,965.04. 


MARINE  INSURANCE  COMPANY,  LIMITED, 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Beanch,  Decembeb  31,  1915. 

Bonds  and  stocks  owned  (market  value) ...  $1, 099, 102  00 

Interest  due  and  accrued  thereon 10, 783  84 

Cash  in  banks  and  office 303, 408  32 

Agents'  balances  not  over  three  months  due.  205,890  45 

Bills  receivable  taken  for  premiums 5, 445  16 

Reinsurance  due  from  other  companies 15, 641  22 

Special  deposit 50, 000  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $1, 690,  270  99 


Liabiuties,  U.  S.  Bsanch,  Decembeb  31,  1915. 
LOSSES:       Adjusted,   due,   $11,883.91;    in 

process    of    adjustment,    $688,727;    total, 

$700,610.19;  reinsurance,  $133,805;  net..       $566,805  91 
Unearned  premiums,  inland  navigation,  $72,- 

996.08;  marine,  $145,279.73;  total 218, 275  81 

Salaries,  rents,  etc.,  $2,600;   accrued  taxes, 

$33,744 36,  344  00 

Commissions  and  brokerage 20, 000  00 

TOTAL  LIABILITIES,  U.  S.  Branch..       $841,425  72 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.   S.  Branch    (including 

deposit  capital)    848,  845  27 

TOTAL $1, 690,  270  99 


Geneeal  Review. 

History.  —  This  company  was  established  in  1836.  Its 
authorized  capital  is  £1,000,000,  £600,000  (approximately 
$3,000,000)  of  which  has  been  paid  in;  the  balance  has  been 
subscribed  and  is  subject  to  call.  It  entered  the  United 
States  in  October,  1884. 

It  writes  only  marine,  automobile  and  transportation  in- 
surance. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $8,175,575;  capital 
paid  in,  $3,000,000;  balance  underwriting  account,  $1,258,- 
525 ;  reserve  fund  and  surplus,  $3,819,560. 


Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute,  is  backed  by  very  substantial  interests  and 
its  assets  are  of  the  highest  character.  The  underwriting 
operations  of  the  United  States  branch  have  been  very 
profitable;  the  losses  being  normal  and  the  expenses  very 
low.    Its  loss  paying  reputation  is  excellent. 

United  States  Managers.  —  Chubb  &  Son,  New  York  City, 
who  also  manage  the  Federal  Insurance  Company  of  Jersey 
City,  the  United  States  branch  of  the  Sea  Insurance  Com- 
pany, Limited,  of  Liverpool,  and  the  United  States  marine 
branch  of  the  London  Assurance  Corporation  of  London; 
also  the  United  States  branch  of  the  Alliance  Assurance  Cor- 
poration of  London. 

United  States  Trustee.  —  Guaranty  Trust  Co.,  of  New 
York. 
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MARINE    INSURANCE    COMPANY,    LIMITED  —  Continued. 


Territory.  —  At  last  advices  it  was  licensed  in  Cal.,  Colo., 
Conn.,  D.  C,  III.,  La.,  Mass.,  Mioh.,  Minn.,  Mo.,  N.  J., 
N.  Y.,  Ohio,  Ore.,  Pa.,  R.  L,  Wash.,  W.  Va.  and  Wis.  It 
also  operates  in  Canada. 

Inoome,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$1,306,998.94;  interest,  etc.,  $39,617.66;  received  from 
Home  Office,  $277,621.79;  other  income,  $3,231.01;  total 
income,  $1,627,469.40. 

Dishuraements,  U,  8.  Branch,  1915.  —  Net  losses  paid, 
$624,135.55;  underwriting  expenses,  $377,631.05;  Philippine 
deposit,  $50,000;  remitted  to  Home  Office,  $230,505.60; 
other  disbursements,  $7,046.32;  total  disbursements,  $1,- 
289,318.52. 

Ratios  to  Premiuma  Written,  —  Losses  paid,  47.7%;  in- 
curred, 57.2%;  underwriting  expenses,  28.9%;  underwrit- 
ing profit,  10.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  58.8  %  ; 
expenses  incurred,  29.3%;  underwriting  profit,  10.8%. 

Miscellaneoiu  1915.  —  Net  losses  incurred,  $747,186.20; 
net  risks  in  force,  December  31,  1915,  $141,035,427;  net  pre- 
miums in  force,  $354,059.74;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,270,462.81;  loss  from  underwriting  profit  and  loss 
items,  $14,117.12;  underwriting  income  earned  during  1915, 
$1,256,345.69;  losses  incurred  during  1915,  $747,186^;  un- 
derwriting expenses  incurred  during  1915,  $372,333.13;  un- 
derwriting losses  and  expenses,  $1,119,519.33;  gain  from 
underwriting  during  1915,  $136,826.36. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $43,679.84;  profit  on  investments  during  1915,  $468.75; 
investment  income  earned  during  1915,  $44,148.59;  loss  on 
investments  during  1915,  $18,000.75;  investment  expenses 
incurred  during  1915,  $1,231.44;  investment  losses  and  ex- 
penses during  1915,  $19,232.19;  gain  from  investments  dur- 
ing 1915,  $24,916.40. 

CHUn  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$136,826.36;  investments,  $24,916.40;  received  from  Home 
Office,  $277,621.79;  total,  $439,364.55.  Loss  from  remittance 
to  Home  Office,  $230,505.60.  Surplus,  December  31,  1914, 
$439,986.32;  increase,  $208,858.95;  surplus,  December  31, 
1915,  $648,845.27. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $14,690.95; 
net  losses  incurred,  $14,214.11. 


MARITIME  IJfSURANCE  COMPANY,  LIMITED, 

Liverpool,  England. 

UNITED  STATES  BRANCH,  NEW  YORK. 

Aduittbd  Assets,  U.  S.  Bbanch,  Decbmbeb  31,  1915.  Liabilities,  U.  S.  Branch,  Decembeb  31,  1915. 

Bonds  and  stocks  owned  (market  value)...       $272,250  00  Losses   in   process  of  adjustment,  $67,332; 

Interest  due  and  accrued  thereon 2,  805  55  reinsurance,  $54,900 ;   net $12, 432  00 

Cash  in  banks  and  office 2, 271  58  Unearned     premiums:        Inland     nevigation. 

Agents' balances  not  over  three  months  due.  21,301  51  $9,597.38;  marine,  $20,265.84;   total 29,863  22 

Reinsurance  due  from  other  companies 1,240  63  Salaries,    rents,    etc.,    $50;    accrued    taxes, 

$5,627.47 5,577  47 


TOfftAL    ADMITTED    ASSETS,    U.    S. 
Branch $299, 869  27 


TOTAL  LIABILITIES,  U.  S.  Branch.. 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.   S.   Branch,    including 
deposit  capital    


TOTAL 


$47,872  69 


251,996  58 


$299,869  27 


Gbnebal  Review^ 

History.  —  This  company  was  established  in  1864.  Its 
authorized  capital  is  £1,000,000  ($5,000,000),  of  which 
£500,000  ($2,500,000)  has  been  subscribed  and  £100,000 
($500,000)  paid  in.  It  regularly  entered  the  United  States 
in  July,  1908.  Previous  to  that  time  it  wrote  some  business 
on  the  Pacific  Coast. 

In  1914  control  of  this  company  was  purchased  by  the 
Scottish  Union  and  National  Insurance  Company  of  Edin- 
burgh. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet  (the  latest  available)  which  includes 
all  its  assets  and  liabilities:  Assets,  December  31,  1913, 
$2,906,806;  capital  paid  in,  $500,000;  net  surplus,  $1,362,- 
628.11. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  is  in  excellent  repute  at  home  and  abroad. 


Its  United  States  branch  is  imder  the  same  management 
as  the  British  and  Foreign  Marine,  Ocean  Marine,  and  Re- 
liance Marine  insurance  companies  of  England,  and  the 
American  and  Foreign  Marine  Insurance  Company  of  New 
York. 

The  operations  of  the  United  States  branch  in  recent 
years  as  a  whole  have  not  been  profitable.  Its  manage- 
ment expenses  have  been  very  low  but  its  losses  have  been 
heavy. 

Its  loss  paying  reputation  is  excellent. 

United  8tates  Manager.  —  W.  L.  H.  Simpson,  New  York. 

Class  of  Business  Written.  —  It  writes  only  marine  in- 
surance. 

Territory.  —  It  operates  throughout  the  United  Kingdom 
and  in  Canada  and  the  United  States. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$107,178.39;  interest,  etc.,  $11,072.26;  received  from  Home 
Office,  $31,526.32;  totel  income,  $149,776.97. 

Disbursements,   U.  8.  Branch,   1915. — ^^Net  losses  paid. 
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$111,998.91;  underwriting  expenses,  $14,770.61;  remitted 
to  Home  Office,  $37,556.95;  other  disbursemento,  $847.96; 
total  disbureements,  $164,674.43. 

Ratios  to  Premiums  Written.  —  Losses  paid,  104.5  %  ;  in- 
curred, 100.6%;  underwriting  expenses,  13.8%;  underwrit- 
ing loss,  10.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  96.9%; 
expenses  incurred,  13.4%;  underwriting  loss,  10.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $107,827.51; 
net  risks  in  force,  December  31,  1915,  $2,305,222;  net  pre- 
miums in  foroe,  $39,460.60;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $111,280.87;  losses  incurred  during  1915,  $107,827.51; 


underwriting  expenses  incurred  during  1915,  $14,935.68; 
underwriting  losses  and  expenses,  $122,763.19;  loss  from 
underwriting  during  1915,  $11,482.32. 
Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
,  1915,  $11,072.26;  profit  on  investments  during  1915,  $3,500; 
investment  income  earned  during  1915,  $14;572.26;  invest- 
ment expenses  incurred  during  1915,  $347.96;  gain  from 
investments  during  1915,  $14,224.30. 

Ckiin  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$14,224.30;  received  from  Home  Office,  $31,526.32;  total, 
$45,750.62.  Losses:  Underwriting,  $11,482.32;  remitted 
to  Home  Office,  $37,556.95;  total,  $49,039.27.  Surplus,  De- 
cember 31,  1914,  $55,285.23;  decrease,  $3,288.65;  surplus, 
December  31,  1915,  $51,996.58. 


MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY, 


Chicago,  111. 


Admitted  Assets,  Decembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Certificates  of  deposit  and  accrued  interest. . 
Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


1916. 

$94, 400  00 

1, 288  43 

204,282  20 

3,707  98 

15,000  00 

169  44 

54,809  80 

40, 976  28 

6,681  13 

26  66 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  State  of  Illinois  on  October  1,  1912,  with  an 
authorized  capital  of  $1,000,000,  divided  into  40,000  shares, 
with  a  par  value  of  $25  each. 

In  June,  1914,  the  incorporators  found  that  they  were 
unable  to  b^in  with  the  capital  intended  because  of  the 
failure  of  the  La  Salle  Street  Trust  and  Savings  Bank, 
from  whom  the  company  had  just  purchased  securities  at  a 
book  value  of  $372,000,  which  upon  the  closing  of  that  in- 
stitution were  taken  possession  of  by  the  receiver.  The 
incorporators  then  amended  the  charter  by  reducing  the 
capitalization  to  $300,000,  and  the  par  value  of  the  shares 
from  $25  to  $10.  The  stock  was  at  first  sold  at  a  premium 
of  $25  per  share;  and  the  reduction  of  the  par  value  in- 
creased the  premium  per  share  from  that  figure  to  $40. 
This  amendment  was  allowed  by  the  Insurance  Superin- 
tendent,   upon    condition    that    a    personal    consent    was 


Liabilities,  Deceicbeb  31,  1915. 
LOSSES:     Adjusted,  due,  $3;  in  process  of 

adjustment,      $11,549.56;;      total,      $11,- 

552.56;  reinsurance,  $9,944.61;  net $1,607  95 

Unearned  premiums  12, 990  60 

Salaries,   rents,  etc.,  $300;    accrued   taxes, 

$700 1,000  00 

Fimds  held  under  reinsurance  treaties 2, 138  40 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


TOTAL  ADMITTED  ASSETS $421, 341  92 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  yalue. 

Petersburg,    Fla.,   6%    improvement  bonds $16,000  |17,472 

Loudon  Co.,  Tenn.,  6%  road  &  bridge  bonds...  1,000  1,100 

Harriaburg,  111.  5%  improvement  bonds 100  100 

Banner  Special  Drainage  Dist.,  Peoria  &  Fulton 

Cos..   III.,   6%   municipal   bonds 18,000  18.540 

Greenville  Township,  Tenn.,  5%  rd.  imp.  bonds.  6,000  6,240 

Houston,  Tex.,  5%  Are  sta.,  mark.  ho.  sch.  b..  1,000  1,080 

Baylor  Co.,  Tex.,  5%  special  road  bonds 26,000  25,000 

Trinity  Co.,  Tex.,  5%   court  houae  bonds 11,000  9,900 

Port  Arthur,  Tex.,  5X  water  works  bonds 20,000  20,400 

BeaunfK^nt,  Tex.,  5%  at.  imp.  k  rep.  bonds 13,000  13,960 

Beaumont,  Tex.,  5%   park  bonds 9,000  9,270 

Logan  Co.,  W.  Va.,  5%  bridge  bonds 25.000  25,000 

Henderson  Co..  III..   6%   drainage  bonds 10,000  10.400 

Melbum  Apt.  Bldg..  Chi.,  HI.,  6%  Ist  m.  b....  300  300 


TOTAL 


rn.  L.  &  P.  Co.,  Jet.  City,  Kan.,  0%  Ist  m.  b. 
Baptist  Mem.  Heap.,  Mem.,  Tenn.,  6%  1st  m.  b. 
Loretto  L.  &  B.  Inst.,  Denv.,  Ool.,  5%  lat  m.  b. 
Sisters  of  Mercy,  Janeaville,  Wis.,  5H%  r.  e.  b. 
Michigan  Ave.  Trust  5%  1st  mtg.  gold  bonds — 
Cath.  Bishop  of  Chicago,  Par.  of  St.  Gertrude, 

5%    real   estate  bonds 

Ursuline  Nuns,  N.  Or.,  La.,  6%  lat  m.  r.  e.  b.. 
Sodetiet  of  Siaten  of  H0I7  Name  of  Jemia  and 

Mary   5%%    bonds 

Centralia.  111.,  Q.  k  Elec.  Co.  5%  Ist  m.  b 

Underwriters  Salvage  Co.  of  Chicago  stock 


$17, 736  96 
300,000  00 
103,604  97 

$421,341  92 


Par 

value. 

2.000 

2,000 

600 

600 

33,000 

5,000 
600 

600 
600 
600 


Market 

value. 

1,900 

2,000 

600 

600 

88,000 

6,000 
600 

600 
600 

600 


Totals. 


$200,500 


$204,282 


secured  from  each  subscriber,  and  in  order  to  secure  this 
it  was  necessary  to  send  representatives  to  each  one  of 
the  subscribers,  acquainting  them  with  the  condition  of  the 
company  and  securing  their  consent  to  the  amendment.  This 
entailed  an  additional  expense,  inasmuch  as  about  2,200 
stockholders,  scattered  in  all  parts  of  the  United  States, 
had  to  be  personally  visited.  The  consent  was  obtained, 
but  in  many  instances  shareholders  asked  for,  and'  were 
given  extensions  of  time  for  the  payment  of  their  notes 
given  for  surplus.  The  company  is  now  very  active  in  col- 
lecting these  bills  receivable.  The  company  sold  30,000 
shares  at  $50  per  share.  After  an  examination  made  by 
the  Insurance  Department  of  the  State  of  Illinois  on  Jan- 
uary 18,  1915,  the  company  was  licensed  on  January  28, 
1915,  with  $300,000  capital  and  $35,348.65  surplus. 

The  company  advises  us  that  the  organization  expenses 
amounted  to  24%,  which  includes  the  office  equipment,  maps, 
etc.     It  further  explains  that  were  it  not  for  the  fact  that 
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MARQUETTE  NATIONAL  FIRE   INSURANCE   COMPANY  ^  Continued, 


every  stockholder  had  to  be  visited  personally  on  account 
of  the  reduction  of  capital,  mentioned  above,  the  organiza- 
tion expenses  would  have  been  10%. 

Management  and  Reputation.  —  The  underwriting  is  in 
charge  of  Mr.  Henry  J.  Woessner,  who  was  State  agent  for  , 
the  American  Central  Insurance  Company,  of  St.  Louis, 
Mo.,  for  six  years,  and  manager  for  the  California  Insur- 
ance Company,  with  headquarters  in  Chicago,  for  seven 
years.  Mr.  Woessner  received  his  early  training  in  the 
insurance  business  with  a  large  local  agency  in  Menominee, 
Michigan,  where  he  was  the  senior  member  of  the  firm  of 
Woessner,  Jennings  &.  Haggerson. 

The  amount  of  stock  owned  by  the  directors  at  par  value 
on  December  31,  1916,  was  only  $7,380. 

The  business  transacted  to  date  hM  been  very  small,  but 
its  operations  have  been  extended  sfice  January  1,  1916. 

The  company  was  examined  by  the  Illinois  Insurance  De- 
partment in  October,  1916.  The  examiner  made  no  special 
comments  regarding  the  company's  operations. 

In  addition  to  the  assets  shown  above  the  company's 
records  on  December  31,  1916,  show  assets  in  the  hands 
of  the  receiver  of  the  La  Salle  Street  Trust  and  Savings 
Bank,  as  follows : 

Securities  having  a  book  value  of  $372,641.93;  cash,  $44,- 
176.48;  certificate  of  deposit,  $6,000,  and  stockholders' 
notes,  $267  J82.16.  If  any  of  these  items  are  collected  they 
will  be  credited  to  the  surplus  of  the  company. 

It  will  be  noted  that  the  company  carries  bonds  of  various 
Roman  Catholic  institutions;  these  are  secured  by  first 
mortgages  on  all  the  property  in  the  difi'erent  dioceses,  and 
have  been  approved  by  the  Insurance  Commissioner  of 
Illinois. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  Licensed*  in  111.,  Ind.,  Mo.,  0.  and  Pa. 

Officers.  —  President,  Anthony  Matre;  vice-president,  Dr. 
Henry  Reis;  secretary  and  managing  underwriter,  Henry 
J.  Woessner;  treasurer,  Frank  P.  Leonard. 

Directors,  — 

Berning,  Joseph,  president  Joseph  Beming  Printing  Com- 
pany, Inc.;  editor  of  the  C.  K.  of  A.  Journal  and  former 
president  of  the  Federation  of  German  Catholics  of  Ohio. 
He  has  been  a  national  delegate  of  the  American  Federation 
of  Catholic  Societies  since  its  organization. 


Gaudin,  Dr.  Felix,  director  of  the  Gretna  Exchange  and 
Savings  Bank,  supreme  president  of  the  Catholic  Knights 
of  America,  chairman  of  the  Finance  Committee  of  the 
American  Federation  of  Catholic  Societies,  member  of  the 
Catholic  Knights  and  Ladies  of  America. 

Jaeger,  Adam,  Supreme  Trustee  of  the  Catholic  Ejiights 
of  America. 

Landwehr,  George,  Supreme  Vice-president  of  the  Catho- 
lic Knights  of  America,  vice-president  and  director  of  the 
German  Savings  Bank  of  Cumberland,  and  director  of  the 
Citizens  National  Bank,  both  of  Cumberland,  Md. 

Leonard,  Frank  P.,  former  Supreme  President  of  the 
Catholic  Knights  and  Ladies  of  America,  and  is  an  officer 
in  other  Catholie  societies. 

Matre,  Anthony,  president  of  the  company.  He  is  a 
national  officer  of  the  American  Federation  of  Catholic 
Societies. 

Matre,  Francis  J.,  vice-president  Matre-Hannauer  Insur- 
ance Agency  of  St.  Louis,  Chicago,  111. 

Reis,  Dr.  Henry,  member  Board  of  Health  in  Belleville, 
IlL,  director  and  secretary  of  Hatmann,  Haye  k  Reis  Com- 
pany, stockholder  First  National  Bank  of  Belleville  and 
Belleville  Bank  and  Trust  Company,  Supreme  Medical  Di- 
rector of  the  Catholic  Knight  of  Illinois. 

Woessner,  Henry  J.,  secretary  and  managing  underwriter 
of  company. 

Stockholders'  Annual  Meeting,  —  First  Tuesday  in 
February. 

Income^  1915.  —  Net  premiums  written,  $19,325.28;  in- 
terest, etc.,  $14,369.21;  other  income,  $330;  surplus  paid  in, 
$96,161.60;  total  income,  $130,166.09. 

DishursementSy  1915.  —  Net  losses  paid,  $1,629.72;  un- 
derwriting expenses,  $62,816.69;  other  disbursements,  $9,- 
000;  total  disbursements,  $62,846.41. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $3,103.70; 
net  risks  in  force,  December  31,  1916,  $1,760,442;  net  pre- 
miums in  force,  $17,186.88;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,000. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$178.46;  net  losses  incurred,  $103. 


MARYLA:N"D  motor  car  TXSURANCE  COMPAKY  of  DELAWARE, 

Baltimore,  Md. 


Admitted  Assets,  December  31,  1916.  Liabilities,  Decembeb  31,  191&. 

Bonds  and  stocks  owned  (market  value)...       $416,711  40  LOSSES:     In  process  of  adjustment,  $11,- 

Interest  due  and  accrued  thereon 6,  332  77  226.71 ;    resisted,    $9,162.60;    total,   $20,- 

Cash  in  banks  and  office 16, 668  06  379.21 ;  reinsurance,  $371.79 ;  net 

Agents*  balances  not  over  three  months  due.  30, 097  86      Unearned  premiums  

Reinsurance  due  from  other  companies 4  21  Salaries,  rents,  etc.,  $846.82;  accrued  taxes, 

$3,612.64 


$20,007  42 
86,821  62 

4,469  36 
376  00 


TOTAL $468, 914  30      Commissions  and  brokerage    (contingent) . . 

Deduct  market  value  of  special  deposits  in  

excess  of  corresponding  liabilities 9, 707  19  TOTAL  LIABILITIES    $111, 663  40 

CAPITAL  PAID  IN 300, 000  00 

NET  SURPLUS 47, 343  71 


TOTAL  ADMITTED  ASSETS $459, 007  1 1 


TOTAL $469,007  11 
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MARYLAND  MOTOR  CAR  INSURANCE  COMPANY  OF  DELAWARE  — Continued. 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Anglo-French  5%   6  yr.  external  loan  b.,  1920..  |10,000  |&,400 

Auburn,  N.  Y.,  4^%  pavement  bonds,  1922-1926.  4,480  4,669 

Auburn,  N.  Y.,  4^%  pavement  bonds,  1926-1930.  6,600  5,768 

Auburn,  N.  Y.,  4V^%  pavement  bonds,  1981 1,120  1,164 

Buffalo,  N.  Y.,  4^  hoepital  boncb,  1932 10.000  10,200 

Buffalo.  N.  Y.,  4^  school  bonds,  1932 '        14,000  14,280 

Buffalo,  N.  Y.,  4%  ref.  dest.  pi.  b.,  1919-1920...  16,000  16,000 

New  York,  N.  Y.,  4%%  corp.  st.  w.  s.  b.,  1960.  60,000  50,600 

New  York,  N.  Y.,  4%.%  corp.  st.  w.  s.  b.,  1960.  4,000  4,040 

New  York,  N.  Y.,  4%%  corp.  st.  r.  t.  b..  1962.  20,000  20,200 

Richmond.  Va.,  4%  pub.  imp.  bonds,  1948 10,000  9,300 

Richmond,   Va.,  4%   refunding  imp.  b.,  1938....  400  376 

U<  cJ.'er.  N.  Y.,  4^%   R.  &  S.  L.  RR.  r.  b.,  1983  20,000  21,200 

Rome.  N.  Y..  4%%   water  refund,  bonds,  1981..  15,000  15,300 

Tazewell  Co.,  Va.,  5%  rd.  &  br.  bonds,  1988...  6,000  6,150 

Troy,  N.  Y.,  4^%  M.  Dunh.  Reservoir  b.,  1919.  9,000  9,000 

Troy,  N.  Y.,  4Vi%  pub.  imp.  ser.  1911  b.,  1928..  600  620 

Troy.  N.  Y.,  4^%  pub.  imp.  ser.  1911  b.,  1929..  8,600  8,676 

Troy,  N.  Y.,  4Va%  pub.  imp.  ser.  1911  b.,  1930..  8,500  8,675 

Troy,  N.  Y.,  4^%  pub.  imp.  ser.  1911  b.,  1981..  8,500  3.676 

rtica,  N.  Y.,  4\iX  pub.  imp.  bonds,  1924-1926..  2,000  2,060 

Ltica,  N.  Y.,  4^%  pub.  imp.  bonds,  1926-1928..  3,000  8,120 

Itica.  N.  Y.,  4MZ  pub.  imp.  bonds,  1929-1938..  6.000  6,250 

Yonkers,  N.  Y.,  4^%  w.  1908  U.  b.,  1920-1922..  6,000  6,120 

Yonkers,  N.  Y.,  4^%  w.  1906  is.  b.,  1928-1924..  4,000  4,120 

B.  k  O.  RR.,  41^%  20  yr.  c.  ser.  1918  b.,  1988..  6.000  4,850 

B.  &  O.  RR..  5%  ref.  &  gen.  m.  ser.  A  b.,  1996.  10.000  10,100 

Buffalo  &  Southw.  RR.  (Erie)  5%  bonds,  1918..  6.000  6.060 

Ches.  k  Ohio  Ry.  Co.,  4%%  io  yr.  con.  b.,  1980  6,000  4,300 

Chicago  City  Ry.  Co.  6%   1st  mtg.  b.,  1927....  6,000  6,000 

Chi.,  Mil.  &  St.  Paul  Ry.  4%%  g.  m.  b.,  1989..  10,000  10.800 

Chi..  R.  I.  &  Pac.  Ry.,  4%  Ist  ref.  m.  b..  1984.  6.000  8,800 


PV 
value. 

Cwhrnibus  St.  Ry.  Co.  5%   1st  c.  m.  b.,  1982 6,000 

tkiroit  Al  Nor.  Ry.  4^4;,  Ist  m.  20  yr.  b.,  1921.  8,000 

Cir.  Trunk  Ry.  o(  Can.  4^4%   eq.  s.  C  b.,  1918..  5,000 
Macon,  Dublin  &,  Savannah  RR.  Co.,  5%   1st  m. 

(guar.   S.   A.   L.)   b.,   1947 5,000 

Minneapolis  St.    Ry.    Co.   k  St.    Paul   City   Ry. 

Co.  5/;   cons.  mtg.  bonds,  1928 6,000 

Mo.,  K.  k  Tex.  Ry.,  6%  2  yr.  sec.  n.  b.,  1916..  6,000 

XorUiern  Pacific  Ry  Co.,  4%  prior  lien  b.,  1997.  5,000 

Pennsylvania  RR.  Co.  4%   cons.  m.  b.,   1948 6.000 

St.  Louis,  I.  M.  k  So.  Ry.  5%  eq.  bonds,  1916..  8,000 
Si.  Louis,  Iron  Mountain  k  Southern  Ry.,  R.  k 

G.   Div.,  4%    lat  mtg.  bonds,  1933 6,000 

L'n.  R.  k  E.  Co.  of  Bait.  4%  1st  c.  m.  b.,  1949.  6,000 

\V.  F.  k  N.  Ry.  of  Okla.  5%  1st  m.  b.,  1989...  10,000 
Chesapeake  k  Potomac  Tel.   Co.  of  Va.   5,;    1st 

nug.  30  >T.  s.  f.  ser.  A  bonds,  1943 10,000 

Cons.  Gas  Co.  of  Bait.  4^%  g.  m.  b.,  1954 15,000 

Davison  Chem.  Co.  of  Bait.  6%  1st  m.  b.,  1932..  6,000 
Elk  Horn  Coal  Corp.  of  W.  Va.,  6%  10  yr.  s.  f. 

mtg.   bonds,   1925 10,000 

Elk  Horn  F.  Co.  of  W.  Va.  5%  1st  m.  c.  b.,  1918  10,000 

Equit.  M.  k  T.  Co.  of  Bait.  5%  Ut  m.  b.,  1928.  6,000 

Laclede  Gas  L.  Co.,  St.  L.,  Mo.,  5%  b.,  1984...  10.000 

Syracuse  G.  Co.,  Syr.,  N.  Y.,  5%  Ut  m.  b.,  1946  6,000 

B.  k  O.  RR.  Co.,  Baltimore,  Md.,  com.  stock..  600 

B.  k  O.  RR.  Co.,  Baltimore,  Mo.,  pfd.  stock...  300 

Pennsylvania  RR.   Co.,  Philadelphia,  Pa.,  stk..  10,000 

U.  P.  RR.  Co.,  New  York,  N.  Y.,  com.  stock..  2,800 

Uer.Mech.  Nat.  Bank,  Baltimore,  Md.,  stock..  2.000 

Totals $417,800 


Market 

value. 

4,950 

2,700 

4,900 

4,700 

5.100 
8.500 
4.650 
6.000 
8,000 

8,600 
4,200 
7,900 

9,600 
14.100 
6.100 

9.750 
9,700 
6,000 

10,200 

6,060 

676 

284 

11.900 
8,948 
6,800 


$416,711 


Qbnsbal  Review. 

Historic,  —  This  company  was  incorporated  under  the 
laws  of  Maryland  and  began  business  March  1,  1910,  with 
an  authorized  capital  of  $100,000,  50%  of  which  was  paid 
in,  with  $12,500  surplus.  The  balance  of  the  capital  and 
$12,500  surplus  were  paid  in  by  May  1,  1910.  During 
1912  its  capital  was  increased  from  $100,000  to  $300,000, 
and  $50,000  additional  surplus  was  paid  in.  The  par  value 
of  its  stock  is  $100  per  share.  On  December  19,  1912,  it 
was  reincorporated  under  the  laws  of  Delaware. 

Management  and  Reputation.  —  The  company  was  organ- 
ized and  is  managed  by  J.  Purvianoe  Bonsai,  its  president, 
who  was  connected  with  the  United  States  Fidielity  and 
Guaranty  Company  of  Baltimore  for  six  years,  and  who 
had  previously  been  in  the  insurance  agency  and  brokerage 
business  in  the  city  of  Baltimore  for  some  years.  It  is 
backed  by  substantial  interests  and  its  directorate  includes 
prominent  bankers  and  business  men  of  Baltimore.  On  De- 
cember 31,  1915,  the  directors  owned  $39,900,  par  value, 
of  its  $300,000  capital  stock. 

It  has  made  good  progress.  The  losses  to  date  have  been 
very  low,  but  its  expenses  of  operation  are  high,  due  to  the 
character  of  its  business. 

Its  loss  paying  reputation  is  excellent.  The  securities 
owned  are  of  high  grade. 

Class  of  Business  Written.  —  Automobile  insurance  only, 
covering  fire,  loss  or  damage  in  transportation,  theft,  col- 
lision and  property  damage. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  Del.,  D.  C, 
111.,  Ind.,  Md.,  Mass.,  Mich.,  Mo.,  N.  J.,  N.  Y.,  O.,  Ore., 
Pa.,  R.  I.,  S.  C,  Tex.,  Va.,  Wash.,  W.  Va.  and  Wis. 

Dividends.  —  In  1912  it  paid  a  dividend  of  2%  on 
$100,000  capital  and  2%  on  $300,000  capital;  in  1913,  1914 
and  1915,  5%  (2%%  semi-annually  in  1913  and  1914,  and 
1%%  quarterly  in  1915)  was  paid;  total  dividends  paid 
since  organization,  $53,000. 

Officers.  —  President,    J.    Purvianoe    Bonsai;    vice-presi-' 
dents,    Chas.   B.    Reeves    and    Wm.    Whitridge;    secretary, 
Charles  B.  Reeves;  treasurer,  Mark  E.  Codd. 

Directors.  — 

Bland,  John  R.  president  U.  S.  Fidelity  and  Guaranty 
Company,  Baltimore. 

Bonsai,  J.  Purvianoe,  president. 

Bowdoin,  W.  Graham,  Jr.,  attorney-at-law,  Baltimore. 


Buck,  Francis  D.,  general  manager,  Delaware  Charter 
Guarantee  and  Trust  Company,  Wilmington,  Del. 

Fenhagen,  James  C,  Robert  Garrett  &  Sons,  bankers, 
Baltimore. 

Hoffman,  R.  Curson,  Jr.,  R.  C.  Hoffman  &  Company,  Bal- 
timore. 

Keyser,  W.  Irvine,  banker,  Baltimore. 

Reeves,  Charles  B.,  vice-president  and  secretary. 

Rieman,  Charles  E.,  president  Western  National  Bank, 
Baltimore. 

Ulman,  Jacob  A.,  president  Wilson  Distilling  Company, 
Baltimore. 

White,  Miles,  Jr.,  capitalist,  Baltimore. 

Whitridge,  William,  banker,  Baltimore. 

Stockholders*  Annual  Meeting.  —  First  Tuesday  in 
February. 

Income,  .1915.  —  Net  premiums  written,  $195,042.76;  in- 
terest, etc.,  $17,772.80;  other  income,  $55;  total  income, 
$212,870.56. 

Disbursements,  1915.  —  Net  losses  paid,  $71,680.17;  un- 
derwriting expenses,  $98,103.48;  dividends  to  stockholders, 
$15,000;  other  disbursements,  $12,921.49;  total  disburse- 
ments, $197,705.14. 

Ratios  to  Premiums  Written.  —  Losses  paid,  36.7%;  in- 
curred, 36.3%  ;  underwriting  expenses,  50.3%  ;  underwriting 
profit,  4.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  38.6  %  ; 
expenses  incurred,  56.1%  ;  underwriting  profit,  4.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $70,748.16; 
net  risks  in  force,  December  31,  1915,  $7,135,599;  net  pre- 
miums in  force,  $173,643.23;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Underwriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915,  $183,345.71;  loss  from  underwriting  profit  and  loss 
items,  $747.71;  underwriting  income  earned  during  1915, 
$182,598;  losses  incurred  during  1915,  $70,748.16;  under- 
writing expenses  incurred  during  1915,  $102,843.82;  under- 
writing losses  and  expenses,  $173,591.98;  gain  from  undier- 
writing  during  1915,  $9,006.02. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $18,764.89;  profit  on  investments  during  1915, 
$795.26 ;  investment  income  earned  during  1915,  $19,560.15 ; 
loss  on  investments  during  1915,  $75;  investment  expenses 
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MARYLAND  MOTOR  CAR  INSURANCE 
incurred  during  1915,  $519.86;  investment  losses  and  ex- 
penses during  19 15,  $594.86;  gain  from  investments  during 
1915,  $18,965.29. 

Gain  and  Loss  Ewhibit,  1916.  —  Gains:  Underwriting, 
$9,006.02;  investments,  $18,965.29;  other  sources,  $1,488.99; 
total,  $29,460.30.     Losses:    Dividends  to  stockholders,  $15,- 


COMPANY  OF  DELAWARE— Continued. 
000;  other  sources,  $2,743.85;   total,  $17,743.85.     Surplus, 
December  31, 1914,  $35,627.26;  increase,  $11,716.46;  surplus, 
December  31,  1915,  $47,343.71. 

Premiums  and  Losses  on  Miscellaneaus  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $195,042.76; 
net  losses  incurred,  $70,748.16. 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Boston,  Mass. 


Aduttted  Assets,  Decembeb  31, 
Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


191^. 

$1, 190, 054  00 

9,040  32 

133,224  17 

152,286  02 

696  21 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 
United  SUtes  Gov.  4%  reg.  ex.  bonds,  1925.... 

Bofitun,  Muss.,  3^%   reg.  ex.  bonds,  1939 

Boston,  Mass.,  8^%  reg.  ex.  bonds,  1949 

Greenaeld  Mass.,  4%  fire  dis.  1  c.  ex.  b.,  1916-80' 

Holyoke,   Mass.,   4%   reg.   ex.   bonds,   1938 

Uulyoke,   Mass.,   4%   reg.  ex.  boncb,  1934 

Holyoke,   Mass.,  4%   reg.   ex.  bonds,   1985 

Lowell,  .Mass.,  4%  coup.  ex.  bonds,  1916 

Massachusetts  3-3V^-4%  reg.  ex.  bds.,  1922-49.... 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1924 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1925 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1926 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1927 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1928 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1929 

Methuen,  Mass.,  4%  coup.  ex.  bonds,  1930 

New  Bedford,  Mass.,  4%  reg.  ex.  bonds,  1924.. 
New  Bedford,  Mass.,  4%  reg.  ex.  bonds,  1925.. 
New  Bedford,  Mass.,  4%  reg.  ex.  bonds,  1926.. 
New  Bedford,  Mass.,  4%  reg.  ex.  bonds,  1927.. 
No.  Attleboro,  Mass.,  4%  reg.  coup.  ex.  b.,  1987 
No.  Attleboro,  Mass.,  4%  reg.  coup.  ex.  b.,  1989 

North  Carolina  6%   reg.  bonds,  1919 

Wayland,  Mass.,  4%  coup.  ex.  bonds,  1916-80... 
Boston  Terminal  Co.  3V4%  m.  r.  ex.  b.,  1947.. 
Detroit  T.  &  T.  4V4%  1st  m.  coup,  b.,  1961.. 
O.-W.  RR.  &  N.  Co.  4%  1st  &  ref.  c.  b.,  1961. 
P.  S.  Trac,  L.  &  P.  Co.  6%  coup,  bds.,  1919. 
Seattle  Electric  Co.  5%  1st  mtg.  coup,  b.,  1980. 


.   $1,485,300  72 

Par 

Market 

value. 

value. 

$10,000 

$11,000 

160,000 

141,000 

60,000 

46.600 

45,000 

45,810 

4,000 

4,200 

6,000 

6,800 

7,000 

7,860 

9,800 

9,800 

112,000 

108,130 

1,000 

1.020 

4,000 

4.080 

8,000 

8,060 

8,000 

8,060 

3.000 

8,060 

8,000 

8,090 

3,000 

3,090 

12,000 

12,240 

9,000 

9,180 

11,000 

11.220 

10,000 

io,aoo 

8.000 

8,320 

8,000 

8.320 

10,000 

10,600 

18,000 

18,260 

50,000 

45,500 

20.000 

18,600 

20,000 

17,600 

25,000 

25,000 

10,000 

9,900 

Liabilities,  Dscembeb  31,  19il5. 
LOSSES:    Adjusted,  not  due,  $32,760.47;  in 

process    of    adjustment,    $132,088;    total, 

$164,848.47;  reinsurance,  $25,757.89;  net.      $130,090  58 
Unearned  premiums,  fire  (one  year  or  less), 

$130,026.75;  more  than   one  year,  $263,- 

247.19;    inland    navigation,    $147,910.25; 

marine,  $14,576.72 ;   total 

Salaries,     rents,     etc.,     $2,044.30;     accrued 

Uxes,  $11,738.45   


555,760  91 


13,782  75 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS   


$708,634  24 
500,000  00 
276,666  48 


TOTAL $1,485,300  72 


value. 

Amer.  Agricultural  Chemical  Co.  5%  c.  b.,  1928.  10.000 

Amer.  Tel.  &  Tel.  Co.  4%  coup,  bonds.  1929...  10.000 

New  England  Tel.  &  Tel.  Co.  6%  c.  bds.,  1932.  25.000 

Cumberland  T.  &  T.  Co.  5%   coup.  n.  b.,  1916.  18,000 

N.  Y.,  N.  H.  &  H.   RB.  Co.  5%  c.  n.  b.,  1916.  26,000 

N.  W.  Tel.  Ex.  Co.  5%  coup,  notes  bds.,  1916..  76.000 

Old  Colony  RR.  Co.  stocks 6,200 

American  Trust  Co.,  Boston.  Dfass.,  stock 1.500 

First  Nat.  Bank.  Boston,  Mass.,  stock 20,000 

Merchants  Nat.  Bank,  Boston,   Mass.,  stock 10,000 

Merchants  Nat.  Bank,   Worcester,  Mass.,  stock..  12.500 

Old  Colony  Trust  Co.,  Boston,  Mass.,  stock....  15.000 

American  Tel.  &  Tel.  Co.  stock 10,000 

Brockton  O.  L.  Co.,  Brockton,  Mass..  stock 8,000 

Cambridge  O.  L.  Co.,  Oambridge,  Mass.,  stock.  8,700 

Edisun  Elec.  111.  Co.,  Boston,  Mass.,  stock 10,000 

General  Adj.  Biu-eau,  N.  Y.  City,  stock 50 

Lowell  Elec.  Light  Co.,  Lowell,  Mass.,  stock...  5,Q0O 

Lynn  Gas  k  Elec.  Co.,  Lynn,  Mass.,  stock 5,000 

N.  Bedford  G.  &  E.  L.  Co..  N.  Bedford.  Mass.,  s.  6.900 

New  England  TeL  &  Tel.  Co.  stock 20.000 

Springfield  Gas  L.  Co.,  Springfield,  Mass..  stock.  6,600 

Underwriters*  Salvage  Co.,  N.  Y.  City,  stock...  600 

Western  Adj.  k  Insp.  Co.,  Chicago,  111.,  stock.  100 

Western  Union  Tel.  Co.  stock 50,000 

Worcester  Elec.  Light  Co.,  Worcester,  Mrss.,  s.  5,000 

Worcester  Gas  Light  Co.,  Worcester,  Mass.,  stk.  10.000 


Market 

value. 

10.200 

9.100 

25,260 

18.000 

26.000 

75.000 

9.424 

6.870 

85,200 

29.800 

23.750 

38.400 

12.900 

10.400 

9.620 

24,700 

50 

10,000 

22,600 

17.010 

26.400 

17.560 

750 

200 

45.000 

14,500 

20.900 


Totals. 


$993,150        $1,190,064 


Obnesal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Massachusetts,  March  3,  1010,  with  an  authorized 
capital  of  $500,000,  and  began  business  June  18,  1910,  and 
its  stock,  par  value  $100,  was  sold  at  a  premium  of  100%, 
providing  a  surplus  of  $500,000. 

Management  and  Reputation.  —  The  company's  under- 
writing management  is  in  experienced  hands.  The  presi- 
dent, Everett  C.  Benton,  is  of  the  well-known  insurance 
firm  of  John  C.  Paige  &  Company,  Boston,  and  its  secretary, 
Walter  Adlard,  and  assistant  secretary,  John  J.  Downey, 
are  capable  and  experienced  underwriters.  It  has  sub- 
stantial and  reputable  backing,  and  its  directorate  includes 
men  prominent  in  business  and  financial  circles.  The  con- 
trol of  the  company  is  not  closely  held.  The  directors 
owned  at  the  end  of  1915  $74,700  par  value  of  the  com- 
pany's $500,000  capital  stock.    The  volume  of  the  business 


written  is  conservative  and  the  company  shows  progress. 
Its  expenses  of  operation  have  been  reasonable  for  a  young 
company,  but  its  loss  ratio  during  the  past  three  years  has 
been  rather  high.  While  the  underwriting  to  date  shows  a 
heavy  loss,  this  is  largely  due  to  the  rapid  increase  in  the 
unearned  premium  reserve.    Its  investments  are  high  grade. 

Affiliations.  —  Eastern  Union,  Western  Union  and  South- 
eastern Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  marine,  parcel  post, 
.  automobile  and  tourists*  floater  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Conn.,  Del.,  D.  C,  Ga., 
111.,  Ind.,  Ky..  Me.,  Md.,  Mass.,  Mich.,  Mo.,  Minn.,  N.  H., 
N.  J.,  N.  Y.,  N.  C,  O.,  Ore.,  Pa.,  R.  I.,  S.  C,  Vt.  and  Wis. 

Dividends.  — It  paid  its  initial  dividend  of  3%  in  1913, 
and  the  same  rate  in  1914.    None  was  paid  in  1915. 

Officers.  —  President,  Everett  C.  Benton;  vice-presidents, 
James  J.  Storrow,  Walter  B.  Henderson  and  Guy  A.  Ham 
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(general  counsel) ;  secretary,  Walter  Adlard;  treasurer, 
Frank  £.  Buxton;  assistant  secretary,  John  J.  Downey 
(general  agent) ;  assistant  secretary,  Jay  R.  Benton. 

Directors,  — 

Austin,  Herbert,  Austin  k  Dotin. 

Bancroft,  Hugh,  attorney. 

Benton,  Everett  C,  president. 

Champlin,  Edgar  R.,  president  Massachusetts  Trust  Com- 
pany. 

Chesterton,  Arthur  W.,  president  A.  W.  Chesterton  Co, 

Dunkle,  Robert  J.,  O'Brien,  Russell  k  Company. 

Evans,  Wilmot  R.,  president  Boston  Five  Cents  Savings 
Bank. 

Glidden,  Walter  S.,  N.  E.  HoUis  k  Company. 

Ham,  Guy  A.,  attorney. 

Henderson,  Walter  B.,  John  C.  Paige  &  Company. 

Hosford,  John  T.,  Hosford  k  Williams. 

Lamb,  Roland  C,  president  John  Hancock  Mutual  Life 
Insurance  Company. 

Lanning,  Edward,  vice-president  and  general  counsel. 

McEenney,  William  A.,  McKenney  k  Waterbury. 

McKnight,  Edwin  T.,  president  Medford  Trust  Company. 

Ricker,  Edward  P.,  president  Hiram  Ricker  k  Sons. 

Ripley,  Frank  L.,  H.  Harris  k  Company. 

Roth  well,  Bernard  J.,  president  Bay  State  Milling  Com- 
pany. 

Russell,  Joseph  B.,  president  Boston  Wharf  Company. 

Shillaber,  Wm.  G.,  president  North  End  Savings  Bank. 

Smith,  George  E.,  attorney. 

Storrow,  James  J.,  Lee  Higginson  k  Company. 

Webster,  Edwin  S.,  Stone  &  Webster. 

All  of  the  above  directors  are  of  Boston,  Mass. 

Stockholders  Annual  Meeting,  —  Second  Monday  in  Febru- 
ary. 

General  Agents,  —  For  Georgia:  Jas.  L.  Dickey,  Jr., 
Atlanta,  Ga.  For  North  and  South  Carolina:  Hay  Bros,  k 
Reynolds. 

IncomCy  1915.  —  Net  premiums  written,  fire,  $394,206.47; 
marine  and  inland,  $389,197.27;  interest,  etc.,  $49,987;  in- 
crease by  adjustment  in  book  value  of  bonds  and  stocks, 
$6,812.20;  other  income,  $4,238.60;  total  income,  $843,- 
441.54. 


Disbursements,  1915.  —  Net  losses  paid,  fire,  $273,618.24; 
marine  and  inland,  $152,763.08;  underwriting  expenses, 
$327,075.57 ;  decrease  by  adjustment  in  book  value  of  bonds 
and  stocks,  $10,169.63;  investment  expense,  $1,494.47;  total 
disbursements,  $765,120.99. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  69.4  %  ; 
marine,  39.2%;  incurred,  fire,  71.1%;  marine,  47.9%;  un- 
derwriting expenses,  41.7%;  underwriting  loss,  4.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  fire, 
69.6  %  ;  marine,  52.5  %  ;  expense  incurred,  43.4  %  ;  under- 
writing loss,  4.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $280,- 
486.67;  marine  and  inland,  $186,373.53;  net  risks  in  force, 
December  31,  1915,  fire,  $80,629,841;  marine  and  inland, 
$13,394,241;  net  premiums  in  force^  fire,  $784,409.86; 
marine  and  inland,  $310,397.21;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $28,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $757,419.27;  gain  from  underwriting  profit  and  loss 
items,  $1,174.88;  underwriting  income  earned  during  1915, 
$758,594.15;  losses  incurred  during  1915,  $466,860.20;  im- 
derwriting  expenses  incurred  during  1915,  $328,796.55;  un- 
derwriting losses  and  expenses,  $795,656.75;  loss  from  un- 
derwriting during  1915,  $37,062.60. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $50,932.31;  profit  on  investments  during  1915,  $11,- 
670.23;  investment  income  earned  during  1915,  $62,602.54; 
loss  on  investments  during  1915,  $10,169.63 ;  investment  ex- 
penses incurred  during  1916,  $1,494.47;  investment  losses 
and  expenses  during  1915,  $11,664.10;  gain  from  invest- 
ments during  1916,  $50,938.44. 

Oain  and  Loss  Exhibit^  1916.  —  Grain  from  investments, 
$50,938.44.  Loss  from  underwriting,  $37,062.60.  Surplus, 
December  31,  1914,  $262,790.64;  increase,  $13,876.84;  sur- 
plus, December  31,  1915,  $276,666.48. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Buei- 
ness,  —  Motor  vehicles,  net  premiums  written,  $246,317.73; 
net  losses  incurred,  $101,511.10;  tourists'  baggage,  net  pre- 
miums written  $1,079.97;  net  losses  incurred,  $66;  registered 
mail,  net  premiums  written,  $125.74. 


MECHANICS  AND  TRADEKS   INSURANCE  COMPANY, 

New  Orleans,  La. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) $23, 500  00 

Bonds  and  stocks  owned  (market  value) ...  1,248,336  00 

Interest  due  and  accrued  thereon 23, 198  33 

Cash  in  banks  and  office 28, 712  63 

Agents'  balances  not  over  three  months  due.  140, 146  79 

Reinsurance  due  from  other  companies 1, 708  11 

TOTAL $1,465,601  86 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 676  45 


TOTAL  ADMITTED  ASSETS $1,464,925  41 


Tjabttjties,  Decembeb  31,  1A15. 

LOSSES:  Adjusted,  not  due,  $37,937.66;  in 
process  of  adjustment,  $58,007.35;  re- 
sisted, $14,541.32;  totol,  $110,486.33;  re- 
insurance, $25,898.01 ;    net $84, 588  32 

Unearned  premiums:  One  year  or  less, 
$173,035.64;  more  than  one  year,  $360,- 
149.20;    total    533, 184  84 

Accrued  taxes 17, 072  17 

Commissions  and  brokerage 2, 927  83 

TOTAL  LIABILITIES $637, 773  16 

CAPITAL  PAID  IN 300,000  00 

NET  SURPLUS 627, 162  25 

TOTAL $1,464,925  41 
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BONDS  AND  STOCKS  OWNED: 
Atchafalaya  5%  dis.  ref.  ft  imp.  levee  b.,  IMO. 
Board  of  Comm.  5%  L.  B.  basin  1.  d.  b.,  1962. 
Board  of  Ck)min.  6%   N.  O.  ser.  B  bds.,  19fi0. . . 
Franklin,  La.,  5%  St.  Mary  dr.  dii.  bds.,  1920. 

Fifth   Diatrict  5%    levee  bondg,   1950-54 

Lafourche  Basin  5%   levee  district  bonds,   1954. 

Louisiana  4H%  atate  bonds,  1966 

Louisiana  4^%  state  bonds,  1900 

New  Orleans  4%  bonds,  1942 

New  Orleans  7%  new  cons,  bonds,  1922 

New  Orleans  5%  prem.  bonds, 

New  Orleans  4%   pub.  imp.  bonds,  1950 

New  Orleans  6%  pub.  imp.  ctfs.,  1919 

Ponchartrain  6%   levee  difitrict  bonds,  1944 

R.  R..  Atch.  k  B.  B.  5Z  dis.  levee  bds.,  1953. 
RaleifiTh  5%  fd.  &  imp.  bonds,  1945 


Par 

llarket 

value. 

value. 

186,000 

989.260 

6,000 

5.900 

02,000 

06.840 

20.000 

20.000 

46.000 

46.460 

26.000 

27,660 

25.000 

28.500 

76,000 

78.760 

52.000 

48,880 

6,000 

6.600 

8,860 

11.194 

225,000 

202,500 

20,000 

20,000 

26,000 

29.760 

47,000 

48,880 

5,000 

5,300 

Winston-Salem  5%  gen.  mun.  bonds.  1SM4 

New  Orleans  Ry.  &  Ltg.  Co.  4^%  bonds.  1985. 
Shreveport  Ry.  Co.  5%  Ist  mtg.  ser.  b.,  1922-84. 
Biiton  Rouge,  La.,  Elec.  Co.,  5%  bonds,  1930.. 

Edison  Electric  Co.  5%  gold  bonds.  1929 

Merchants  £1.  L.  &,  P.  Co.  5%  1st  m.  g.  b.,  1929. 

Rice  Belt  Milling  Co.  6%  bonds,  1922 

United  Irri.  &  Rice  Milling  Co.  6%  bds..  1916-29 

Canal  Bank  &  Trust  Co.  stock 

O^mmercial  Ger.  Tr.  &;  Sav.  Bank  stock.. 

Hibemia  Bank  k  Trust  Co.  stock 

WTiitney  Central  Nat.   Bank  stock 

Metropolitan  Bank  stock 

Maison  Blanche  Co.  A  71  pref.  stock 

Totals 11,285,360 


Psr 

Market 

value. 

value. 

6.000 

5.200 

125.000 

97.600 

36.000 

84,890 

25.000 

22.250 

100.000 

101.000 

68.000 

56.700 

47.000 

47,000 

i           20.000 

18,180 

600 

1.122 

20.000 

46,000 

900 

2,880 

10,000 

22.100 

5,000 

7,260 

50.000 

68,000 

.  81,286,360 

81.248,886 

General  Review. 

utatory,  —  This  company  began  business  in  November, 
1869.  In  June^  1898,  interests  identified  with  the  National 
Fire  Insurance  Company  of  Hartford  secured  control  of  the 
company,  and  have  operated  it  since,  the  National  acting 
as  general  agent  of  the  company.  Nearly  all  of  the  stock 
18  owned  by  the  Colonial  Securities  Company  of  Hartford, 
Conn.,  which  is  practically  owned  and  controlled  by  the 
National  Fire.  The  amount  of  stock  owned  by  the  directors 
on  December  31,  1915,  at  par  was  $71,800. 

Management  and  Reputation,  —  The  company  is  under 
the  same  management  as  the  National  Fire  of  Hartford, 
and  is  operated  successfully.  The  volume  of  business  writ- 
ten is  conservative,  and  for  several  years  prior  to  1914  its 
underwriting  operations  were  profitable.  In  1914  its  losses 
on  account  of  the  Salem,  Mass.,  conflagration  were  high; 
also  in  1915,  because  of  its  hail  losses  in  the  west  and  the 
reinsurance  of  its  business  in  Texas,  Arkansas  and  Okla- 
homa. 

Its  investments  are  of  good  grade.  The  real  estate  con- 
sists of  a  three-story  brick  office  building  at  144  Carondelet 
street,  New  Orleans. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Claaeea  of  Business  Written.  —  Fire,  tornado,  hail  and 
sprinkler  leakage  insurance. 

Territory.  —  Licensed  in  Ark.,  Cal.,  Colo.,  Conn.,  D.  C, 
Fla.,  111.,  Ind.,  la.,  Kan.,  Ky.,  La.,  Md.,  Mass.,  Mich.,  Minn., 
Miss.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  N.  C,  0.,  Okla.,  Pa.,  R.  I., 
Tenn.,  Tex.,  Utah,  Wash.,  W.  Va.  and  Wis.  It  also  operates 
in  British  Columbia. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1909  and  1910,  6%;  1911-1914,  inc.,  4%;  none 
was  paid  in  1915;  total  dividends  paid  since  organization, 
$1,262,337. 

Officers.  —  President,  H.  A.  Smith;  vice-presidents,  R.  L. 
Emery  and  S.  T.  Maxwell;  secretaries,  T.  B.  Norton  and 
G.  H.  Tryon ;  assistant  secretary,  F.  D.  Layton. 

Directors.  — 

Baldwin,  J.  P.,  lawyer. 

Casanas,  B.  C,  merchant. 

Emery,  R.  L.,  insurance. 

Grote,  John,  grocer. 

Kernaghan,  W.  A.,  real  estate. 

Maxwell,  S.  T.,  insurance. 

Newman,  Hart  D.,  capitalist. 

Nichols,  James,  insurance. 

Pratt,  George  K.,  capitalist. 

Smith,  H.  A.,  president  National  Fire  Ins.  Co. 


Thompson,  W.  B.,  cotton  merchant. 

Werlein,  Philip,  merchant. 

Stockholder^  Annual  Meeting.  —  Third  Thursday  m 
February. 

General  Agents.  —  Eastern  Department,  National  Fire  of 
Hartford ;  Western  Branch,  F.  S.  James  &  Co.,  Chicago,  111. ; 
Pacific  Coast  Department,  W.  0.  Wyman  and  Carl  A. 
Henry;  Home  Office  Department,  R.  L.  Emery,  vice-presi- 
dent, and  T.  B.  Norton,  secretary.  New  Orleans,  La.;  for 
Florida,  H.  C.  Hare  &  Co.,  Jacksonville,  Fla. 

Income,  1915. —^  Net  premiums  written,  $535,108.22;  in- 
terest, etc.,  $59,129.55;  other  income,  $90.92;  total  income, 
$594,328.69. 

Disbursements,  1915.  —  Net  losses  paid,  $397,274.68;  un- 
derwriting expenses,  $238,902.86;  total  disbursements, 
$636,177.54. 

Ratios  to  Premiums  Written.  —  Losses  paid,  74.2%;  in- 
curred, 76.5%  ;  underwriting  expenses,  44.6%  ;  underwriting 
loss,  11.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  69.4%;. 
expenses  incurred,  40.5%  ;  underwriting  loss,  10.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $409,539.69; 
net  risks  in  force,  December  31,  1915,  $103,800,906;  net  pre- 
miums in  force,  $1,032,346.90 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Emhibit,  1915.  —  Premiums  earned  during 
1915,  $590,048.44;  loss  from  underwriting  profit  and  loss 
items,  $725.12;  underwriting  income  earned  during  1915, 
$589,323.32;  losses  incurred  during  1915,  $409,639.69;  un- 
derwriting expenses  incurred  during  1915,  $238,902.86;  un- 
derwriting losses  and  expenses,  $648,442.65;  loss  from  un- 
derwriting during  1915,  $59,119.23. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned*  during 
1915,  $66,655.54;  loss  on  investments  during  1915,  $4,- 
840.20;  investment  expenses  incurred  during  1915,  $8,- 
391.31;  investment  losses  and  expenses  during  1915, 
$13,231.51;  gain  from  investments  during  1915,  $53,424.03. 

Oain  and  Loss  Ewhihit,  1915.  —  Gain  from  investments. 
$53,424.03.  Losses:  Underwriting,  $59,119.23;  other 
sources,  $676.45;  total,  $59,795.68.  Surplus,  December  31, 
1914,  $533,523.90;  decrease,  $6,371.65;  surplus,  December 
31,  1915,  $527,152.25. 

Premiums  and  Losses  on  Miscellaneous  Classes  of.  Busi- 
ness.—  Windstorm  and  tornado,  net  premium  written, 
$7,239.13;  net  losses  incurred,  $8,970.28;  hail,  net  premiums 
written,  $34,748.68;  net  losses  Incurred,  $82,449.04;  sprink- 
ler leakage,  net  premiums  written,  $14.71;  net  losses  in- 
curred, $122.28. 
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MECHANICS'  INSURANCE  COMPANY, 
Philadelphia,  Pa. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned  (market  value) $98, 000  00 

Rents  due  and  accrued 417 

Mortgage  loans  on  real  estate 176, 625  00 

Interest  due  and  accrued  thereon 2, 517  47 

Bonds  and  stocks  owned  (market  value) ,..  1,044,855  00 

Interest  due  an\l  accrued  thereon 12, 420  80 

Cash  in  banks  and  office 86, 454  19 

Agents'  balances  not  over  three  months  due.  50,  741  48 

Other  admitted  assets 6, 639  97 


TOTAL  ADMITTED  ASSETS $1, 478, 148  08 

Par  Market 

BONDS  OWNED:  value.  value. 

United  SUtes  4%  new  bonds,  1926 $6,000  f6,600 

Cafton  Heighi''.  Pa.,  5%   bonda,  1918 3,000  3,000 

Philadelphia  3%%  bonds,  1918 20,000  19.700 

Philadelphia  8^%   bonds,  1981 600  664 

Philadelphia  3»^%    bonds,   1982 2,400  2,256 

Philadelphia  3^%    bonds,   1925 10.000  9.600 

Philadelphia  4%    bonds,    1941 67.000  68,679 

New  York  City  4%%  corp.  stock  bonds,  I960..  40,000  40,409 

New  York  City  4H%   corp.  stock  bonds,  1968..  10,000  10.600 

Baltimore  4%  annex  imp.  loan  bonds,  1961 10,000  9,800 

Altoona  &  Logan  V.  El.  Co.  4H%  bonds.  1988.  20,000  16,600 

American  Rya.  Co.  5%  coll.  tr.  bonds,  1917....  10,000  9.800 

Ardmore  Street  Ry.  Co.  6%  1st  mtg.  bonds,  1998  10,000  8,700 

Atlantic  Coast  Line  RR.  Oo.  i%%  bonds.  1964.  10,000  9,160 

B.  &  0.  RR.  Co.  P.,  L.  E.  k  W.  Va.  4%  b.,  1941  10,000  8,860 

B.  &0.  RR.  Co.  iikX  ser.  J  bonds,  1922 10,000  10.100 

B.  A  O.  RR.  Co.  mX  ser.  C  bonds,  1916 5,000  5,000 

B.  ft  O.  RR.  Co.  4^%  ser.  D  bonds,  1917 5.000  5,000 

B.  ft  O.  RR.  Co.  iMX  aer.  B  bonds,  1918 5,000  5.029 

B.  ft  O.   RR.  Co.  4%X  •er.  F  bonds,  1919 5,000  6.029 

B.  ft  O.  RR.  Co.  4%  iBt  mtg.  bonds.  1948 5,000  4,579 

Big  Sandy  Ry.  Co.  (C.  ft  O.)  4%  1st  m.  b.,  1944.  10,000  8,350 

Camden  ft  Suburban  Ry.  Co.  5%  1st  m.  b.,  1946  15,000  15.900 

Chi..  Rock  Island  ft  Padik!  4%  g.  m.  b.,  1988.  10,000  8.500 

Chi.,  R.   I.  ft  Pac.  Ry.  Co.  4HZ  bonds,  1918..  15.000  14.625 

Choc.,  Okla.  ft  Gulf  RR.  Co.  5X  ff-  m.  b.,  1910.  5,000  4,960 

Consolidated  Traction  Co.,  N.  J.,  5%  b.,  1968.  10.000  10,200 

Chi..  Milw.  ft  St.  P.  Ry.  Oo.  4MX  bonds.  1989.  15,000  16.460 

Erie  ft  Pittsburgh  RR.  Co.  Z\iX  bonds.  1040...  5.000  4.879 

Hocking  Valley  Ry.  Co.  4%  eq.  bonds.  1917....  10,000  9,900 

Jamestown,  Franklin  ft  C.  Rv.  Co.  4%  b.,  1969.  20,000  18.300 

Johnstown  Pass.  Ry.  Oo.  4%  mtg.  bds..  19S1..  10.000  8,600 

Lake  Shore  ft  Mich.  So.  Ry.  Co.  4%  bonds.  1928.  10.000  0.600 

I^ehiph  Coal  ft  Navigation  Co.  4H%  c.  t.  b..  1930  25.000  25.000 

Lehiph  Vallev  Coal  Co.  5%  Ist  mtg.  bonds.  1933  10,000  10,550 


LJABIT.TTIES,   DECEliBEB  SI,    1915. 

Losses  unpaid $26, 463  54 

Unearned  premiums,  one  year  or  less,  $106,- 

004.15;  more  than  one  year,  $318,361.16; 

total 424, 355  31 

Amount  reclaimable  on  perpetual  deposits. .  323, 136  10 
Salaries,  rents,  etc.,  $902.61 ;  accrued  taxes, 

$7,000 7,902  61 

Reinsurance 1, 685  45 

Other  liabilities 1, 376  48 

TOTAL   LIABILITIES    $783, 909  49 

CAPITAL  PAID   IN 250, 000  00 

NET  SURPLUS    444, 238  59 

TOTAL $1,478, 148  08 


Lehigh  Valley  RR.  4^%  cons.  m.  loan  b.,  1923. 
Lehigh  C.  ft  N  Co.  4^%  ser.  A  bonds,  1954... 
L.  &  N.  RR.  Co.  (A.,  K.  ft  C.  Div.)  4%  b.,  1966 
Market  St.  El.  Ry.  Co.,  Phila.,  4%  bds.,  1955. 
New  York  Central  Lines  4^%  eq.  tr.  bds.,  1922. 
Norfolk  ft  Western  Ry.  Co.  4%  bonds.  1»44.... 
Norfolk  ft  Western  Ry.  Co.  4%  eq.  tr.  bds.,  1917 
No.  Pac.  Terminal  Co.,  Oregon,  6%  bds.,  1938. 
North  PenmylraniA  RR.  4%  1st  mtg.  bds.,  1986. 
Pennsylvania  Co.  3Vi%   gold  loan  bonds,  1916.. 

Pennsylvania  Co.  3Vi%  ser.  A  bonds,  1937 

Pennsylvania  4%  ser.  K  g.  f.  eq.  tr.  bds.,  1917. 
Pennsylvania  RR.  Co.  4^%  cons,  gold  b.,  196a 
Philadelphia  ft  Erie  RR.  iX  gold  bonds,  1920.. 

Phila,.  Wilm.  ft  Bait.  RR.  4%  bonds,  1917 

Phil.,  W.  ft  B.  RR.  4%  st  tr.  ctfs.  bds.,  1921... 
P..  C,  C.  ft  St.  L.  Ry.  4V4%  c.  m.  s.  A  b.,  1940 
Pitts..  C,  C.  ft  St.  L.  Ry.  Co.  4%%  b.,  1942... 
Reading  Co.  ft  The  Phil,  ft  Reading  Coal  ft  Iron 

Co.  4%  gen.  mtg.  loan  bonds,  1997 

Schuylkill  River  ft  E.  R.  RR.,  Phil..  i%  b.,  1926 
Second  Av.  RR.  of  N.  T.  5%  1st  c.  m.  c.  b.,  1948 
Second  Av.  Tr.  Co..  Pittsburgh,  5X  bonds.  1934. 

Scran  ton  Ry.  Co.  5%  gen.  mtg.  bonds,  1920 

Southern  Railway  Co.  5%  c.  m.  bonds 

Term.  RR.  Asso.  of  St.  L.  6%  1st  c.  m.  b.,  1944. 
T.  ft  O.  C.  Ry.  Co.  4%  c.  tr.  s.  B  bonds,  1918.. 
Wabash,  P.  Ter.  Ry.  4%  1st  m.  60  yr.  g.  b.,  1964 
Edison  E.  L.,  Phila..  5%  g.  s.  t.  ctfs.  b..  1946.. 
Phila.  Co.,  Pittsb.,  5%  1st  ro.  ft  c.  t.  g.  b.,  1949 
Pub.  Ser.  C.  of  N.  J.  6%  g.  m.  s.  f.  b.,  1959.... 

r.  S.  Steel  Corp.  5%  10-60  yr.  s.  f.  b..  1968 

Winifrede  Coal  Co.  6%  1st  m.  g.  b.,  1990 

Totals 


Par 

value. 

10,000 

25,000 

6.000 

60,000 

26,000 

10,000 

15,000 

10,000 

11,000 

8,000 

6,000 

25,000 

25.000 

28,000 

2,000 

6.000 

10.000 

10.000 

80,000 
80,000 
15,000 
10.000 
10,000 
10,000 
10.000 
15.000 
10,000 
20,000 
20.000 
10.000 
26,000 
10.000 


1932,000 


Market 

value. 

10,200 

25,875 

4,850 

47,250 

25,000 

9,000 

14,902 

11,100 

11,000 

8,000 

4,825 

24,937 

26,875 

27,720 

1,990 

4,925 

10,100 

10,100 

28,500 

29.560 

1,600 

9,600 

9,600 

10,300 

10,350 

14,  n5 

200 

21,000 

20.200 

9,000 

26,000 

9,500 

$898,305 


Gbnsbal  Revisw. 

History,  —  This   company  began   business  May   4,   1854. 

On  January  3,  1916,  the  control  of  this  company  was 
purchased  by  the  Firemen's  Insurance  Company  of  Newark, 
N.  J.,  which  also  controls  the  Girard  Fire  and  Marine  In- 
surance Company  of  Philadelphia.  This  company  will  be 
continued  in  business  under  the  direction  of  the  Firemen's, 
which  insures  able  and  conservative  management. 

Besides  its  own  policies  it  guarantees  policies  under  the 
title  "  Insurance  Exchange  Underwriters."  These  are  is- 
sued only  in  Colo.,  III.,  la.,  Minn.,  Mo.  and  O. 

Management  and  Reputation.  —  Under  the  former  man- 
agement the  underwriting  operations  in  recent  years  had 
been  unprofitable ;  the  expenses  were  high,  but  the  loss  ratio 
was  about  normal.  Its  loss  paying  record  is  excellent.  The 
volume  of  business  written  is  conservative  and  in  proportion 
to  the  company's  net  resources.  Its  investments  are  of  good 
grade. 

The  largest  item  of  real  estate  is  the  company's  Home 


Office  at  500  Walnut  street,  corner  of  Fifth  street,  a  four- 
story  brick  and  stone  building  very  well  located,  carried  at 
$90,000. 

The  mortgage  loans  are  mainly  upon  improved  Philadel- 
phia property  worth  about  twice  the  amount  loaned. 

Class  of  Business  Written.  —  Fire  insurance. 

Dividends  Paid.  —  For  several  years  the  company  has  paid 
dividends  of  10%  per  annum.  Since  organi^tion  the 
dividends  paid  amount  to  $910,660. 

Territory.  —  It  is  licensed  in  Colo.,  111.,  la.,  Mass.,  Mich., 
Minn.,  Mo.,  Neb.,  N.  J.,  N.  Y..  O.,  Pa.,  R.  I.  and  Wis. 

Officers,  —  President,  Daniel  H.  Dunham;  vice-presi- 
dents, Neal  Bassett  and  John  Kay;  secretary,  John  A. 
Snyder. 

Directors. — Baldwin,  Samuel  W. ;  Bassett,  Neal;  Bowen, 
Daniel  A. ;  Brown,  J.  Howard ;  Campbell,  John  M. ;  Colyer, 
Morrison  C. ;  Dunham,  Daniel  H.;  Durose,  John  A.;  Dusen- 
berry,  James  P. ;  Glenn,  James  H. ;  Jackson,  Percy ;  Joy,  E. 
Luther;  Kay,  John;  Martin,  Simon  J.;  McGrath,  William 
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MECHANICS'  INSURANCE  COMPANY  —  Continued. 


v.;  Reid,  Archibald  S.;  Snyder,  Jolm  A.,  and  Ward, 
Edger  B. 

Stockholders*  AnniMl  Meeting,  —  First  Monday  in  May. 

Income^  1915.  —  Net  premiums  written,  $369,978.48;  de- 
posit premiums  on  perpetual  risks,  $7,901.79;  interest,  etc., 
$59,449.13;  other  income,  $1,131.37;  total  income,  $438,- 
460.77. 

jyisbursements,  1915.  —  Net  losses  paid  (excluding  per- 
petual), $178,881.15;  perpetual,  $5,626.36;  underwriting  ex- 
penses, $179,043.20;  dividends  to  stockholders,  $25,000;  de- 
posit permiums  returned,  $8,847.36;  other  disbursements, 
$5,835.92;  total  disbursements,  $403,233.99. 

Ratios  to  Premiums  Written.  —  Losses  paid,  48.3  %  ;  in-' 
curred,  46.4  % ;  underwriting  expenses,  48.4  %  ;  underwrit- 
ing loss,  1.7  % . 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.5%; 
expenses  incurred,  50.2%  ;  underwriting  loss,  1.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred  (excluding  per- 
petual), $171,637.44;  perpetual,  $8,109.22;  net  risks  in 
force,  December  31,  1915,  $87,182,408;  net  premiums  in 
force,  $803,638.33;  perpetual  risks  in  force  not  included  in 
above,   $14,998,588;    perpetual   deposits   held,   $357,536.25; 


largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $50,000. 

Underu^riting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $356,732.26;  loss  from  underwriting  prc^t  and  lost 
items,  $403.34;  underwriting  income  earned  during  1915, 
$356,328.92;  losses  incurred  during  1915,  $183,770.65;  un- 
derwriting expenses  incurred  during  1915,  $179,043.20;  un- 
derwriting losses  and  expenses,  $362,813.85;  loss  from  un- 
derwriting during  1915,  $6,484.93. 

Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $61,393.14;  profit  on  investments  during  1915,  $28,- 
352.50;  investment  income  earned  during  lSft5,  $89,745.64; 
loss  on  investments  during  1915,  $288.13;  investment  ex- 
penses incurred  during  1915,  $7,009.74;  investment  losses 
and  expenses  during  1915,  $7,297.87 ;  gain  from  investments 
during  1915,  $82,447.77. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$82,447.77.  Losses:  Underwriting,  $6,484.93;  dividends  to 
stockholders,  $25,000;  total,  $31,484.93.  Surplus,  Decem- 
ber 31,  1914,  $393,275.75;  increase,  $50,962.84;  surplus,  De- 
cember 31,  1916,  $444,238.69. 


MERCANTILE  FIRE  INSURANCE  COMPANY, 


Toronto,  Ont. 


Admitted  Assets,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value)...  $341,266  80 

Interest  due  and  accrued  thereon 570  28 

Cash  in  banks  and  office 73, 908  71 

Agents*  balances  not  over  three  months  due.  34.  680  81 

Reinsurance  due  from  other  companies 230  21 

TOTAL   ADMITTED   ASSETS $450,  665  81 


Liabilities,  December  31,  1915. 

Losses   adjusted,   due $13, 927  00 

Unearned  premiums   170, 614  33 

Accrued   taxes    3, 476  OO 

TOTAL   LIABILITIES    $188, 016  33 

CAPITAL  PAID   IN 60, 000  00 

NET  SURPLUS    212,  639  48 

TOTAL $450,  655  81 


GsNEBAL  Review. 

History.  —  This  company  commenced  business  November 
1,  187i5,  with  an  authorized  capital  of  $600,000,  of  which 
$250,000  has  been  subscribed  and  $50^000  paid  in.  Its  head 
office  was  formerly  located  at  Waterloo,  Ont.,  but  was  moved 
to  Toronto  early  in  1916.  The  company  has  deposited 
bonds  worth  over  $160,000  with  the  insurance  authorities 
of  the  Dominion  of  Canada  to  protect  policyholders. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  is  making  good  progress.  It  is  owned  by,  and 
its  policies  are  guaranteed  by,  the  London  and  Lancashire 
Insurance  Company,  Limited,  of  Liverpool,  England,  It  is 
under  the  same  mianagement  as  the  Canadian  Branch  of  the 
London  and  Lancashire. 

Affiliations.  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 


Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  operates  in  Canada  in  all  the  Provinces 
except  Nova  Scotia,  Prince  Edward  Island  and  Quebec. 

Officers.  —  President,  William  A.  Sims;  managing  di- 
rector, Albert  E.  Blogg;  secretary,  Alfred  Wright. 

Dtrcc*or«.  —  Blake,  A.  W.;  Winnipeg;  Blogg,  Albert  E., 
Toronto;  Dobbin,  T.  F.,  Montreal;  Howie,  George  C, 
Toronto;  Sims,  Wm.  A.,  Herts,  England. 

Income,  1915.  —  Net  premiums  written,  $225,247.06;   in- 
terest, etc.,  $17,127.53;  total  income,  $242,374.59. 
2 — B^t's  Authors  corrections 

Disbursements,  1915.  —  Net  losses  paid,  $136,227.67;  un- 
derwriting expenses,  $82,581.94;  dividends  to  stockholders, 
$27,500;  total  disbursements,  $246,309.61. 
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MERCANTILE  INSURANCE  COMPANY  OF  AMERICA, 
New  York,  N.  Y. 


Admitted  Assets,  Degembkb  31,  1916. 
Bonds  and  stocks  owned  (market  value) ...  $2, 649, 990  00 

Interest  due  and  accrued  thereon 31, 418. 74 

Cash  in  banks  and  office 93, 624  16 

Agents*  balances  not  over  three  months  due.         137,663  94 
Other  admitted  assets 600  00 


TOTAL  ADMITTED  ASSETS $2,.913, 196  84 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Lnited  SUtefl-Panama  Canal  3%  reg.  b.,  1961..  flO.OOO  $10,200 

Brooklyn  a^%  Wallabout  reg.  bonds,  1926 60.000   ^  47,260 

N.  Y.  City  3^%  App.  Div.  Sup.  Ct.  r.  b..  1929.  68.000  49,820 

N.  Y.  City  3Vi%   Bklyn.  sch.  h.  p.  r.  b.,  1967.  26,000  28,000 

N.  Y.  City  3^%   rapid  trau.  reg.  bonds,  1949..  25,000  22,260 

New  York  City  4%%  water  reg.  bonds,  19W....  60.000  68,000 

New  York  State  4%  canal  imp.  reg.  bds.,  1961.  60,000  61,600 

Atch.,  T.  &.  S.  Fe  T.  S.  L.  4%  reg.  bds.,  1966.  60,000  44,500 

Atch.,  T.  &  S.  Fe  Ry.  4%  adj.  m.  reg.  b..  1906.  50,000  43,500 

Atlantic  Coast  Line  4%  1st  con.  m.  r.  b.,  1962.  60,000  47,000 

B.  &  O.  RR.  Co.  4%%  20-yr.  c.  g.  r.  b.,  1983.  60.000  48.500 

B.  &  O.  RR.  3^%  prior  Uen  mtg.  reg.  b.,  1926.  75,000  69,760 

B.,  R.  k  Pitts.  RR.  4V6%  c.  60-yr.  m.  r.  b.,  1957  46,000  46,920 

Central  Pacific  Ry.  4%  1st  ret.  mtg.  r.  b..  1949.  50.000  45.000 

Chi.,  Milw.  &  St.  P.  4H%  c.  g.  r.  bds.,  1982..  50,000  M,600 

Chi.,  Milw.  &  St.  P.  4%  26-yr.  deb.  r.  b.,  1984.  50,000  46,000 

Chi.,  M.  &  St.  P.  4%  ser.  A  g.  ra.  r.  b.,  1989.  50,000  46,000 

Chicago  &  N.  W.  Ry.  Co.  4%  g.  m.  r.  b.,  1987.  60,000  57,000 

Chicago  &  W.  Ind.   RR.  Co.  4%  m.  r.  b.,  1952.  50,000  40,000 

Del.  k  Hud.  Co.  4%  1st  &  ref.  mtg.  r.  b.,  1948.  66.000  63,050 

Del.  &  Hud.  Co.  6%  20-yr.  conv.  reg.  b.,   1935.  50,000  58,000 

Detroit  Ter.  k  T.  4^%  1st  m.  50-yr.  r.  b.,  1961.  50,000  46,500 

Gt.  No.  RR.  4%%  l8t  &  ref.  mtg.  reg.  b.,  1961.  50,000  50,000 

G.  Trunk  Ry.  Co.  4ViJi  s.  C  eq.  g.  n.  c.  b.,  1920  30.000  29.100 

G.  Trunk  Ry.  Co.  4^%  s.  C  eq.  g.  n.  c.  b.,  1921  20,000  19,200 

L.  S.  &  Mich.  So.  Ry.  Co.  4%  25-yr.  r.  b..  1928.  60.000  47,500 

Louis.  &  Nash.  RR.  Co.  4%  u.  50-yr.  r.  b.,  1940  75.000  71,250 

Manhattan  Ry.  Co.  4%  con.  mtg.  reg.  b.,  1990.  50,000  46,000 

Morris  &  Essex  RR.  8>^%  Ist  ref.  m.  r.  b.,  2000.  60.000  43,500 

N.  Y.  C.  &  H.  R.  4%  deb.  reg.  bonds,  1942 50,000  45,500 

N.   Y.  C.  &  H.  R.  3\^%  ref.  reg.  bonds,  1997...  50,000  41,600 


Genisal  Review. 

History,  —  This  company  is  a  continuation  of  the  North 
British  and  Mercantile  Insurance  Company  which  was  in- 
corporated under  the  laws  of  New  York  August  4,  1897, 
with  $200,000  authorized  capital  (par  value  of  shares  $100 
each).  It  began  business  October  1^  1897,  T^ith  its  capital 
fully  paid,  and  $100,000  surplus.  On  November  1,  1915, 
the  name  was  changed  to  the  "  Mercantile  Insurance  Com- 
pany of  America."  It  is  controlled  by  the  North  British 
and  Mercantile  Insurance  Company  of  London,  England. 

On  Novemfber  1,  1916,  the  capital  of  the  Mercantile  In- 
surance Company  was  increased  from  $200,000  to  $1,000,000 
by  the  capitalization  of  $300,000  cash  surplus,  paid  in  by 
the  stockholders  years  ago;  by  capitalizing  $200,000  of 
earned  surplus  and  by  the  payment  in  cash  of  $300,000  for 
3,000  shares  of  new  stock  at  par. 

Management  and  Reputation.  —  This  company  is  under 
the  same  management  as  the  parent  company,  and  has 
made  excellent  progress.  The  volume  of  business  written 
is  conservative;  its  expense  of  management  is  low,  and  its 
average  loss  ratio  has  been  very  low.  Its  business  has  been 
very  profitable. 

It  is  in  excellent  repute  in  the  matter  of  loss  settle- 
ments, both  under  ordinary  conditions  and  in  settling  claims 
which  have  arisen  through  conflagrations. 


LlABUJTIBS,  Decsmbeb  31,  16d5. 
LOSSES:    Adjusted,  due,  $9,555;  in  process 

of  adjustment,  $66,407.94;  resisted,  $965; 

total,  $76,927.94;  reinsurance,  $17,009.08; 

net 

Unearned    premiums:       One    year    or    less, 

$285,118;    more    than    one    year,    $378,- 

593.67;   total    

Salaries,  rents,  etc.,  $2,500;  accrued  taxes, 

$23,321 

Other  liabilities  


$59,918  86 


663,711  57 

25,821  00 
8,021  27 


TOTAL  LL^ILITIES $757,472  70 

CAPITAL  PAID   IN. 1,000,000  00 

NET  SURPLUS 1, 155, 724  14 


TOTAL $2, 913, 196  84 


Par 

value, 

.v.  Y.  C.  &  H.  R.  (L.  S.  Coll.)  3%%  r.  b.,  1998.  50,000 

N.  Y.  Tel.  Co.  4\^X  Ist  &  g.  s.  f.  m.  r.  b.,  1939.  50,000 

N.  Y.  &  W.  Ltg.  Co.  4%  g.  ra.  r.  c.  bds.,  2004.  50,000 

N.  Y.,  W.  &  Boston  RR.  4^%  1st  m.  r.  b.,  1946.  50,000 
No.  PacUt.  No.  Jt.   (C,  B.  JB  Q.  ColL)   iX 

coup,  bonds,  1921 50,000 

Oregon  Sliort  Line  4%   ref.  25-yr.  reg.  b.,  1929.  50,000 

O.-W.  RR.  &  Nav.  Co.  4%  1st  r.  m.  r.  b.,  1961.  60,000 
Reading  Co.  &  Phila.   ft  Reading  Coal  k  Iron 

4%   gen.  mtg.  reg.  bonds,   1997 60,000 

So.  Ry.  Co.  5%  1st  c.  m.  100-yr.  g.  r.  b.,  1994.  50,000 

So.  Pac.  RR.  Co.  4%  1st  ref.  mtg.  reg.  b.,  1955.  60,000 

Southern  Ry.  Co.  4%  scrip   coup,  bonds,  1919...  2,000 
St.  L)uis,  Peoria  &  N.  W.  Ry.  Co.  5%  1st  mtg. 

gold  reg.   bonds.  1948 60,000 

St.  P.,  M.  &  M.  Ry.  4V4%  c  SO-yr.  m.  r.  b.,  1988  50,000 

Inion  Pacific  RR.  Co.  4%  20-yr.  c.  r.  b.,  1927.  100,000 

Allegheny  &  Western  Ry.  Co.  guar,  stock 10,000 

Atch.,  Top.  &  S.  Fe  Ry.  Co,  pref.  stock 100,000 

Baltimore  &  Ohio  RR.  Co.  pref.  stock 50,000 

Chi.,  Milw.  &  St.  Paul  Ry.  pret.  stock 100,000 

Chicago  ft  N.  W.   Ry.  Co.  pref.  stock 80,000 

Cleveland  ft  Pittsburg  RR.  Co.  guar,  stock 80,000 

Erie  RR.  Co.  Ist  pref.  stock 40,000 

Reading  Co.  Ist  pref.  stock 80,000 

Southern  Ry.  Co.  pref.  stock 100,000 

So.  Ry.,  Mobile  ft  Ohio  tr.  ctfs.  stock 50,000 

I'nion  Pacific  RR.  Co.  pref.  stock 50,000 

Totals $2,826,000 


Market 
value. 
89,000 
49,600 
41,000 
41,000 

49,000 
46,500 
4)4,000 

47,600 
61,600 
46,000 


68^600 

51,600 
96,000 
13,200 

102,000 
39,000 

185,000 
62,600 
28,200 
28,600 
67,200 
62,000 
85.000 
41,500 


12,649,990 


Its  investments  are  of  excellent  character. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  tornado,  autombile 
and  sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  D.  C, 
III.,  Ind.,  la.^  Ey.,  La.,  Kan.,  Me.,  Md.,  Mass.,  Mich.,  Minn., 
Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Ore.,  Pa.,  R.  I., 
Tenn.,  Tex.,  Wash.,  W.  Va.  and  Wis. 

Dividends.  —  It  paid  a  dividend  of  6%  in  1902  and  10% 
each  year  since  on  the  $200,000  capital ;  total  dividends  since 
organization,  $272,000. 

Officers.  —  President,  E.  6.  Richards;  vice-president,  J. 
F.  Hastings;  secretary,  Robert  Newboult;  assistant  secre- 
tary, A.  T.  Bjjlings. 

Directors,  — ' 

Sands,  B.  Aymar,  Bowers  &  Sands,  New  York. 

Iselin,  Jr.,  Adrian,  A.  Iselin  &  Co.,  New  York. 

Juillard,  A.  D.,  A.  D.  Juillard  &  Co.,  New  York. 

Stillman,  James,  New  York. 

Hamilton,  Wm.  Pierson,  J.  P.  Morgan  &,  Co.,  New  York. 

Speyer,  James,  Speyer  k  Co.,  New  York. 
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Brown,  Chas.  S.,  Douglas  Robinson,  Chas.  S.  Brown  & 
Co.,  New  York. 

Boldt,  Geo.  C,  Waldorf-Astoria  Hotel,  New  York. 

Sielcken,  Hermann,  Crossman  &  Sielcken,  New  York. 

Richards,  E.  G.,  president,  New  York. 

Hastings,  J.  F.,  vice-president,  New  York. 

Stockholders'  Annual  Meeting.  —  Last  Thursday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $777,380.01;  in- 
terest, etc.,  $91,173.89;  total  income,  $868,653.90. 

Disbursements,  1916.  —  Net  losses  paid,  $227,664.49;  un- 
derwriting expenses,  $303,317.71;  dividends  to  stockholders, 
$20,000;  other  disbursements,  $3,796.91;  total  disburse- 
ments, $564,669.11. 

Ratios  to  Premiums  Written,  —  Losses  paid,  29.3  %  ;  in- 
curred, 31.3%  ;  underwriting  expenses,  39.0%  ;  underwriting 
profit,  3.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  41.1%; 
expenses  incurred,  54.4  %  ;  underwriting  profit,  4.6  % . 

Miscellaneous,  1916.  —  Net  losses  incurred,  $243,800.97; 
net  risks  in  force,  December  31,  1915,  $144,026,629;  net  pre- 
miums in  force,  $1,267,540;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $592,617.06;  loss  from  imderwriting  profit  and  loss 
itmes,  $132.50;  underwriting  income  earned  during  1915, 
$592,384.56;  losses  incurred  during  1915,  $243,800.97;  un- 
derwriting expenses  incurred  during  1915,  $322,159.98;  un- 
derwriting losses  and  expenses,  $565;960.95;  gain  from  un- 
derwriting during  1915,  $26,423.61. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $98,848.40;  profit  on  investments  during  1915,  $14,- 
028.30;  investment  income  earned  during  1915,  $112,876.70; 
loss  on  investments  during  1915,  $511.79;  investment  ex- 
penses incurred  during  1915,  $3,110.19;  investment  losses 
and  expenses  during  1915,  $3,621.98;  gain  from  invest- 
ments during  1915,  $109,254.72. 

Surplus,  December  31,  1914,  $1,540,033.63;  decrease, 
$384,309.49;   surplus,  December  31,  1915,  $1,165,724.14. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $159,629.06: 
net  losses  incurred,  $24,702.04;  windstorm  and  tornado,  net 
premiums  written,  $4,249.28;  net  losses  incurred,  $405.85; 
sprinkler  leakage,  net  premiums  written,  $5,963.56;  net 
losses  incurred,  $1,671.84. 


MERCHANTS'  FIRE  ASSURANCE  CORPORATION, 
New  York,  N.  Y. 


Admitted  Assets,  Decembeb  31,  19  IS. 

Mortgage  loans  on  real  estate $199, 400  00 

Interest  due  and  accrued  thereon 2, 31341 

Bonds  and  stocks  owned  (market  value)  ...  916,021  00 

Interest  due  and  accrued  thereon 5, 926  23 

Interest  due  and  accrued 81  10 

Cash  in  banks  and  office 39, 327  86 

Agents'  balances  not  over  three  months  due.  117,496  96 


Liabilities,  Decembeb  31^  1A15. 

LOSSES:  Adjusted,  due,  $8,226;  not  due, 
$70,019;  total,  $78,245;  reinsurance,  $22,- 
715;   net    

Unearned  premiums:  One  year  or  less, 
$217,863.81;  more  than  one  year,  $201,- 
134;  total    

Reserve  for  taxes  and  contingencies 


$55,530  00 


418,997  81 
80,000  00 


TOTAL  LIABILITIES $554,527  81 

CAPITAL  PAID  IN 200,000  00 

NET  SURPLUS 526, 038  75 


TOTAL  ADMITTED  ASSETS $1, 280, 566  56 


TOTAL $1, 280, 566  56 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

B.  &  O.  RR.  Co.  4%%  20-yr.  conv.  g.  b.,  1933.  $20,000  $19,400 

B.  &  0.  RR.  Co.  5%  8.  A  r.  &  g.  m.  bda.,  1906.  20,000  19,800 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  6%  conv.  gen.  & 

ref.  mtg.  gold  bonds,  2014 20,000  21,000 

Chi.,  R.  I.  &  Pac.  Ry.  Co.  4%  Ist  &  ref.  mtg. 

gold  bonda,  1934 20,000  18.200 

Erie  RR.  Co.  4%   60-yr.  c.  g.  ser.  B  b.,  1953..  20,000  16.400 

Interb.  R.  T.  Co.  5%  lat  &  ref.  ra.  g.  b.,  1906.  10,000  9,900 

N.  Y.,  N.  H.  k  H.  RR.  Co.  6%  c.  d.  bda.,  1948.  80,000  85.100 

N.  Y.  C.  RR.  Co.  6%  conv.  gold  deb.  bda.,  1936.  20,000  22,800 
N.   Y.  C.  &  H.   B.  RR.  Co.  4%%   ref.  &  imp. 

mtg.   bonds,   2013 20,000  18,800 

So.  Vac.  Co.  r>''  20-vr.  conv.  gold  bda.,  1984...  10,000  10.800 

Union  Pac.  RR.  Co.  4%  20-yr.  conv.  g.  b.,  1927.  20,000  18.600 

West.  Md.  RR.  Co.  4%  1st  m.  50-yr.  g.  b.,  1962.  10,000  7,300 

Amerif-an  Agri.  Chem.  Co.  5'',   c.  g.  d.  b.,  1924.  20,000  19,400 

Amer.  Smelters  S.  Co.  6%  15-yr.  s.  f.  g.  b.,  1926.  16,000  18.400 

Cons,  r.as  C^.  of  X.  Y.  6%  conv.  deb.  b..  1920.  80,000  88,100 

Cons.  Coal  C/^i.  rt'/  10-vr.  conv.  spc.  g.  b.,  1923.  10.000  10,400 

The  Toxas  C^.  «•':   oonv.   gold  dob.  bonds,  1931.  20,000  21,000 

Va.-Car.  C.  Co.  6%  lO-yr.  a.  f.  c.  g.  d.  b.,  1924.  20,000  20,600 

Whotiso  Elec.  &  Mfg.  Co.  5%  c.  s.  f.  g.  b.,  1981.  #0,000  27.800 

Atch.,  Top.  Sc  S.  Fe  Ry.  Co.  com.  stock 30,000  32,400 

Chicago.  Burlington  &  Quincy  RR.  stock 14,100  81,161 

Great  Northern  Ry.  Co.  pref.  stock 40,000  50,800 

Manhattan  Ry.  Co.  stock 10,000  13.300 

Norfolk  &  Western  Ry.  Co.  com.  stock 10.000  12.200 

Northern  Pacific  Ry.  Oo.  ftock 10,000  11,800 


Reading  Co.  com.  stock 

.\8tor  Trust  Co.  stock , 

Bankers  Trust  Co.   stock 

Chase  National  Bank  stock 

Eqyitable  Trugt  Co.  stock 

Guaranty  Trust  Oo.  of  N.  Y.  stock 

Guaranty  Trust  Co.  of  N.  Y.  stock 

National  City  Bank  of  N.  Y.  stock , 

Title  Guarantee  &  Trust  Oo.  stock 

r.  S.  Mtg.  &  Trust  Co.  stock 

.^mfriean  Intern.Ttional  Corp.  com.  stock 

Brooklyn  I'nion  G;^s  Co.  stock 

Cons)lidatod  Gas  Co.  of  N.  Y.   stock 

Corn   Proihicts  Refining  Co.   pref.  stock 

(ialena  Sicnal  Oil   Co.   com.  stock 

General  Electric  Co.   stock 

(ireat   N<»rthern   Iron   Ore   Properties  stock.. 

Lawyers  Mtg.   Co.  stock 

Otis  Elevator  Co.   stock 

The  Pullman  Co.  stock 

Republic  Iron  &  Steel  Co.  pref.  stock 

Virginia-Carolina  Chemical  Co.  pref.  stock. 
Virginia-Carolina  Chemical  Co.  scrip  notes. . 

Virginia  Iron,  Coal  &  Coke  Oo.  stock 

Wells  Fargo  Sc  Co.  stock 

Western   Union  Telegraph   Oo.   stock 


Totals. 


Par 
value. 

10,000 
1,000 
5,000 
6,000 
6,000 
7,600 


1,000 
5,000 

2,500 

io.ooo 

10,000 
10,000 
10.000 
20,000 


5.O0O 
9,000 
10,000 
10,000 
10,000 


10,000 
10,000 
60,000 


$696,100 


Market 

value. 

16,70e 

3,950 

23,760 

31,250 

22,300 

81.350 

7,876 

4,700 

20.000 

9,^5 

760 

13,400 

14,400 

9,500 

16,400 

85,200 

5,100 

9,050 

6.210 

16.500 

11,300 

11,300 

400 

6.500 

13.200 

54.000 


1916.021 


Genebal  Review. 
History.  —  This    company    was    incorporated    under    the 
laws  of  New  York  in  February,  1910,  with  $200,000  au- 
thorized capital  (par  value  of  shares  $100  each).     It  began 


business  March  1,  1010,  with  its  capital  all  paid  in  and  a 
surplus  of  $300,000.  In  January,  1916,  the  capital  was 
increased  to  $400,000;  the  new  stock  was  divided  equally 
into  common  and  preferred.     The  common  stock  was  offered 
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to  the  stockholders  at  par^  and  the  preferred  stock  was 
issued  as  7%  accumulative  and  offered  pro  rata  to  the 
stockholders  at  $105  per  share. 

It  was  organized  by  E.  L.  Ballard,  its  president,  formerly 
vice-president  of  the  Continental  Insurance  Company  of 
New  York. 

Management  a/nd  Reputation,  —  The  company  is  well 
managed  and  is  making  very  good  progress.  It  has  made 
an  underwriting  porfit  in  each  of  the  past  five  years.  For 
a  young  company  this  is  an  unusual  record. 

The  volume  of  business  written  is  conservative  and  its 
management  expenses  are  very  low. 

The  company  is  controlled  by  men  prominent  in  busi- 
ness and  financial  circles,  its  control  being  in  a  compara- 
tively few  hands.  On  December  31,  1916,  the  directors 
owned  $113,400,  par  value,  of  its  $200,000  capital  stock. 

It  is  in  excellent  repute  in  the  matter  of  loss  settle- 
ments.    Its  average  loss  ratio  is  extremely  low. 

The  mortgage  loans  are  well  secured  by  improved  prop- 
erty in  New  York  and  Brooklyn. 

The  securities  owned  are  of  excellent  character. 

Classes  of  Business  Written.  —  Fire,  inland  and  ocean 
marine,  tornado  and  sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  111.,  Ind., 
la..  La.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  N.  J.,  N.  Y.,  Ohio, 
Ore.,  Pa.,  Texas,  Utah,  Wash,  and  W.  Va. 

Dividends.  —  It  paid  dividends  of  10%  in  1912  and  1913, 
12%  in  1914  and  16%  in  1915;  total  dividends  paid  since 
organization,  $96,000. 

Officers.  —  President,  Edward  L.  Ballard;  vice-president 
and  secretary,  Alden  C.  Noble;  secretary,  William  B.  Carter; 
assistant  secretary,  Alfred  A.  Moser. 

Directors,  — 

Ballard,  Charles  W.,  D.  S.  Walton  &  Co.,  New  York. 

Ballard,  Edward  L.,  president. 

Cutler,  Bertram,  26  Broadway. 

Hilton,  Frederick  M.,  Wm.  A.  White  &  Sons. 

Luke,  John  G.,  president  West  Virginia  Pulp  and  Paper 
Co. 

Marston.  Edgar  L.,  Blair  &  Co.,  bankers. 

Millett.  Stephen  C,  Millett,  Roe  &  Hagen,  bankers. 

Morgan,  Samuel  T.,  president  Virginia-Carolina  Chemical 
Co. 

Noble,  A.  C,  vice-president  of  company. 

Rockefeller,  John  D.,  Jr.,  26  Broadway. 

Roe,  Alexander  V.,  Millett,  Roe  &  Hagen,  bankers. 


Rogers,  Hubert  E.,  Creevey  &  Rogers,  attorneys. 

Shepard,  Finley  J.,  165  Broadway. 

Stockholders*  Annual  Meeting.  —  Fourth  Monday  in 
January. 

Income^  1915.  —  Net  premiums  written,  $596,855.40;  in- 
terest, etc.,  $45,436.82;  gross  profit  on  sale  or  maturity  of 
ledger  assets,  $18,996.56;  gross  increase  by  adjustment  in 
book  value  of  ledger  assets,  $32,760.02;  total  income,  $694,- 
048.75. 

Disbursements,  1915.  — Net  losses  paid,  $216,386.20;  un- 
derwriting expenses,  $188,088.46;  dividends  to  stockholders, 
$32,000;  gross  loss  on  sale  or  maturity  of  ledger  assets, 
$11,125.70;  gross  decrease  by  adjustment  in  book  value  of 
ledger  assets,  $3,105.50;  other  disbursements,  $1,186.13; 
total  disbursements,  $451,891.99. 

Ratios  to  Premiums  Written.  —  Losses  paid,  36.2%;  in- 
curred, 36.7%  ;  underwriting  expenses,  31.5%  ;  underwriting 
profit,  1.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.8%; 
expenses  incurred,  53.8%  ;  underwriting  profit,  1.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $218,928.20; 
net  risks  in  force,  December  31,  1915,  $72,027,713;  net  pre- 
miums in  force,  $773,993.54;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Undenoriting   Exhibit,   1915.  —  Premiums  earned  during 

1915,  $488,601.52;  losses  incurred  during  1915,  $218,928.20; 
underwriting  expenses  incurred  during  1915,  $263,088.46; 
underwriting  losses  and  expenses,  $482,016.66;  gain  from 
underwriting  during  1915^  $6,584.86. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $49,067.16;  profit  on  investments  during  1916,  $116,- 
152.83;  investment  income  earned  during  1915,  $165,219.99; 
loss  on  investments  during  1915,  $14,231.20;  investment 
expenses  incurred  during  1915,  $1,186.13;  investment  losses 
and  expenfles  during  1915,  $15,417.33;  gain  from  invest- 
ments during  1916,  $149,802.66. 

Cfain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$6,584.86;  investments,  $149,802.66;  total,  $156,387.52. 
Loss  from  dividends  to  stockholders,  $32,000.  Surplus,  De- 
cember 31,  1914,  $401,651.23;  increase,  $124,387.52;  surplus, 
December  31,  1916,  $526,038.75. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$218.16;  net  losses  incurred,  $1.96;  sprinkler  leakage,  net 
premiums  written,  $35,711.02;  net  losses  incurred,  $936.10. 


MERCHAXTS'  FIRE  INSURANCE  COMPANY, 


Denver,  Colo. 


Admitted  Assets,  December  31,  1915. 


Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned    (market  value) 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets 


TOTAL  ADMITTED   ASSETS. 


$16,415  14 

270,206  05 

6,819  16 

127,419  00 

2,309  50 

332  86 

23  68 

35,755  19 

32,220  62 

107  65 

617  78 

$492,226  63 


Liabhjties,  Decembkb  31,  1915. 
Losses  in  process  of  adjustment,  $12,549.16; 

reinsurance,  $459.37  ;   net $12, 089  79 

Unearned  premiums   153, 251  00 

Accrued   taxes    1, 580  19 


TOTAL  LIABILITIES    $166, 920  98 

CAPITAL  PAID  IN 200, 000  00 

NET   SURPLUS    125, 305  65 


TOTAL 


$492,226  63 
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BEST'S  INSURANCE  REPORTS— FIRE  AXD  MARINE. 


MERCHANTS'   FIRE   INSURANCE   COMPANY—  Continued, 


Par  Market 

BONDS  OWNED:  value.  value. 

Ault,   Colo.,   6%  bonds,   1922 fS.OOO  $3,000 

Weld  Ck).,  Ctolo.,  5%  bonda,  1921 2,000  2.000 

Denver,  Colo.,  6%   bonds,  1922 100  100 

Larimer  Co.,  Colo.,  6%  bonds,  1929-49 ,  8,000  8,120 

Routt  Co.,  Colo.,  6%  bonds,  1929 1,800  1,654 

Rocky  Ford,  Colo.,  6%  bonds,  1925 8,000  8,240 

Ft.  Morgan  Irrigation,  Colo.,  6%  bonds,   1921..  12,000  12,000 

Arapahoe  Co.,  Colo.,  C%  bonds,  1960 10,600  11,840 

Arvada,  Colo.,  6%   bonds,   1926 10,000  10,200 

San  Luis  Valley  Irrig.,  Colo.,  6%  bonds,^929..  10.000  10,000 

Limon,  Colo.,  6%  bonds,  1926 8,600  8,500 

Johnstown,  Colo.,  6%  bonds,   1927 6,000  6,060 

Steamboat  Springs  6%  bonds,  1926 6,000  6,060 

Montrose,  Colo.,  5%%  bonds,  1942 8,000  8,180 

La  Junta,  Colo.,  6%   bonds,  1927 3,000  8,060 

Montrose,  Colo.,  S^Z  bonds,  1932 1,600  1,660 

Prowers  Co.,  Colo.,  6%  bonds,  1982 3,000  8,090 


Par  Market 

value.  value. 

DelU,  Colo..  5MX  bonds,  1926... 6,000  6,100 

Del  Norte,  Colo.,  6%  bonds,  1928 600  606 

Adams  Co.,  Colo.,  6%  bonds,  1933 1.500  1.615 

Morgan  Co.,  Colo.,  6%  bonds,  1984 8,600  8,606 

Mead,  Colo.,  6%  bonds,  1929 8,600  8,500 

Adams  Co..  Colo.,  6%  bonds,  1935 8.000  8.080 

Archuoeta  Co.,  Colo.,  6%  bonds,  1935 1,800  1,908 

Weld  Co.,  Colo.,  6%   bonds,   1936 2,400  2,644 

Larimer  Co.,  Colo.,  6%  bonds,  1946 6,000  6,800 

Yuma  Co.,   Colo.,  6%%   bonds,   1985 1,000  1,020 

Conejos  Co.,  Colo.,  6%  bonds,  1935 1,800  1,326 

Otero  Co.,  Colo.,  6%%   bonds,  1920 6,000  6,100 

Weld  Co.,  Colo.,  6%   bonds,  1M5 1,900  2,062 

Fremont  Co.,  Colo.,  5%%  bonds.  1935 3.000  3,066 

Brighton,  Colo.,   5%  bonds,   1922 1.500  1.502 

Totals $124, 300  $127,419 


Gbnebal  Review. 

History.  —  ♦his  company  was  organized  under  the  laws 
of  Colorado  in  July,  1907,  with  $50,000  capital  (par  value 
of  shares  $10  each)  and  $25,000  surplus.  It  succeeded  the 
Merchants  Mutual  Fire  Insurance  Company. 

In  December,  1909,  the  Mercantile  Fire  Insurance  Com- 
pany of  Denver,  which  was  under  the  same  management, 
was  merged  with  this  company  and  its  capital  was  increased 
to  $200,000. 

Policies  under  the  title  "Mercantile  Fire  Underwriters 
of  Denver,"  are  guaranteed  by  this  campany. 

Management  and  Reputation,  —  The  company  is  under 
competent  management,  but  its  underwriting  operations  as 
a  whole  have  not  been  profitable.  Its  operating  expenses 
have  been  high,  but  its  loss  ratio  has  been  low. 

Its  directorate  includes  prominent  local  business  and 
financial  men  and  its  stock  is  not  closely  held,  the  directors 
owning  at  the  end  of  1915  $66,285,  par  value,  of  its  $200,- 
000  capital  stock. 

It  bears  an  excellent  reputation  for  settling  losses.  The 
volume  of  business  written  is  conservative. 

Its  investments  are  of  good  character  and  yield  a  good 
return.  Substantial  dividends  have  been  paid  stockholders 
from  investment  earnings. 

The  mortgage  loans  are  secured  mostly  by  farm  lands  in 
Colorado  and  Wyoming  and  are  well  secured. 

Affiliationa.  —  Western  Insurance  Bureau;  Rocky  Moun- 
tain Underwriters  Association,  New  Brunswick  Board  of 
Fire  Underwriters. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Idaho,  111., 
Mass.,  Mich.,  Mont.,  N.  J.,  N.  Y.,  Ohio,  Pa.  and  Wash. 

Ditddends,  —  It  has  paid  dividends  as  follows :  1907,  9  %  ; 
1908,  8%;  1909,  12.6%;  1910,  4%;  1911,  8%;  1912,  4%; 
1913,  1914  and  1915,  8%  ;  total  dividends  paid  since  organi- 
zation  (cash),  $88,500;    (stock),  $21,000. 

Officers,  —  President,  W.  J.  Galligan;  treasurer,  D.  A. 
Holaday;  secretary  and  manager,  J.  R.  Gardner. 

Directors,  — 

Galligan,  W.  J.,  president  The  City  Bank  and  Trust  Co., 
Denver. 

Schenck,  C.  M.,  formerly  president  of  The  Colorado  Sup- 
ply Co.,  Denver. 

Petrikin,  J.  M.  B.,  cashier  First  National  Bank,  Greeley. 

Recker,  Chas.,  vice-president  First  National  Bank,  Rocky 
Ford. 

Krier,  P.,  president  Krier  Stores  Co.,  Walsenburg. 

Wild,  Alfred,  manufacturer,  Denver. 


Barth,  A.  H.,  vice-president  First  National  Bank,  Arvada. 

Morris,  R.  J.,  Goss-Morris  Mercantile  Co.,  Denver. 

Best,  C.  F.,  wholesale  grain  dealer. 

Gardner,  J.  R.,  secretary  and  manager  this  company. 

Gardner,  H.  C,  local  fire  insurance  agent,  Denver,  Colo. 

Stockholders'  Annual  Meeting,  —  Second  Tuesday  in 
February. 

General  Agents.  —  San  Francisco,  Cal.,  Clarence  de 
Veuve ;  Chicago,.  111.,  Herrick  &  Auerbach ;  New  York  City, 
W.  L.  Perrin  &  Son;  New  Brunswick,  N.  J.,  Viehman  & 
Ross. 

Income,  1916.  —  Net  premiums  written,  $186,551.92;  in- 
terest, etc.,  $27,511.10;  other  income,  $2,923.97;  total  in- 
come, $216,986.99. 

.  Disbursements,  1915.  — Net  losses  paid,  $80,878.99;  un- 
derwriting expenses,  $79,657.91;  divideiHis  to  stockholders, 
$16,000;  other  disbursements,  $677.22;  total  disbursements, 
$177,314.12. 

Ratios  to  Premiums  Written,  —  Losses  paid,  43.3%;  in- 
curred, 44.5%;  underwriting  expenses,  42.7%;  underwrit- 
ing loss,  7.9%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  57.1%; 
expenses  incurred,  53.5  %  ;  underwriting  loss,  10.1  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $82,965.35; 
net  risks  in  force,  December  31,  1915,  $23,872,500;  net  pre- 
miums in  force,  $283,788.84;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000,  sprinklered  risk,  New  York  City. 

Underwriting  Exhibit^  1915.  —  Premiums  earned  during 
1915,  $145,279.79;  gain  from  underwriting  profit  and  loss 
items,  $699.64;  underwriting  income  earned  during  1915, 
$145,979.43;  losses  incurred  during  1915,  $82,965.35;  un- 
derwriting expenses  incurred  during  1915,  $77,736.53;  un- 
derwriting losses  and  expenses,  $160,700.88;  loss  from  un- 
derwriting during  1915,  $14,721.45. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  durin«» 
1915,  $27,463.12;  profit  on  investments  during  1915, 
$740.90;  investment  income  earned  during  1915,  $28,- 
204.02;  loss  on  investments  during  1915,  $67.98;  invest- 
ment expenses  incurred  during  1915,  $609.24;  investment 
losses  and  expenses  during  1915,  $677.22;  gain  from  invest- 
ments during  1915,  $27,526.80. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$27,526.80.  Losses:  Underwriting,  $14,721.45;  dividends 
to  stockholders,  $16,000;  total,  $30,721.45.  Surplus,  De- 
cember 31,  1914,  $128,500.30;  decrease,  $3,194.65;  surplus, 
December  31,  1915,  $125,305.65. 
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MERCHANTS'  FIRE  INSURANCE  COMPANY, 


Toronto,  Canada. 


Admitted  Assets,  December  31,  1916. 

Real  estate  owned   ( market  value ) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


$50,000  00 

81,500  00 

1,858  48 

139,962  03 

9,518  35 

6,834  33 

66  12 


TOTAL   ASSETS    $289, 728  31 


LiAHiLrnss,  DECSftBEB  31;  19a5. 
Unearned  premiums   $175, 862  67 


CAPITAL  PAID  IN. 
NET  SURPLUS    .... 


76,000  00 
38,875  64 


TOTAL $289, 728  31 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Province  of  Ontario,  with  an  authorized  capital 
of  $600,000,  $380,000  of  which  was  subscribed  and  $96,- 
312.60  paid  in  on  December  31,  1908.  It  began  business  in 
January,  1898. 

It  lost  heavily  in  the  Toronto  conflagration  in  1904,  and 
made  a  call  upon  the  subscribed  capital.  Its  paid-in  capital 
was  heavily  impaired  6n  December  31,  1908,  and  to  oflFset 
this,  that  item  was  reduced  one-half  early  in  1909,  and  the 
amount  written  off  was  credited  to  the  reserve  fund.  The 
amount  subscribed  was  also  reduced  by  this  transaction, 
but  has  since  increased  to  $225,000.  The  subepribed  capital 
is  considered  a  good  asset  in  Canada.  During  1910  its  paid- 
in  capital  was  increased  from  $48,812.50  to  $76,000.  The 
par  value  of  the  stock  is  $12.50  per  share. 

Management  and  Reputation.  —  The  company,  though 
small,  is  in  good  standing,  and  under  reputable  manage- 
ment. Its  operations  are  confined  exclusively  to  the  Prov- 
ince of  Ontario.  The  volume  of  business  written  is  large 
in  proportion  to  its  limited  cash  resources. 

The  real  estate  owned  is  the  company's  own  office, 
located  at  86  Adelaide  street,  East,  Toronto.  The  secur- 
ities owned  are  of  good  character,  consisting  mainly  of 
municipal  debentures.  The  mortgage  loans  are  secured  by 
improved  real  estate. 

The  company's  expense  and  loss  ratios  are  low.  The 
company  has  $105,000  deposited  with  the  Ontario  Insur- 
ance Department  for  the  security  of  policyholders. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  operates  only  in  the  Province  of  Ontario. 

Dividef^ds.  —  It  has  paid  dividends  of  10%  each  year 
since  1904. 

Officers.  —  President,  Oeorge  H.  Hees;  first  vice-presi- 
dent, R.  E.  Gibson;  second  vice-president,  G.  S.  Ryerson; 
general  manager,  John  H.  G.  Durham. 


Directors.  — 

Corey,  Bloss  P.,  Petrolia,  H.  Corey  &  Sons,  oil  producers. 

Dingman,  W.  S.,  Stratford,  president  Stratford  Herald 
Printing  Co.,  Limited. 

Durham,  John  H.  C,  Toronto,  vice-president  Sterling 
Realty  Corporation,  Limited. 

Gibson,  Ralph  E.,  Toronto,  president  Gibson-McCormack- 
Irvine  Co.,  Limited. 

Greene,  R.  H.,  Toronto,  secretary-treasurer  Gutta  Percha 
&  Rubber,  Limited,  director  Standard  Reliance  Mortgage 
Corporation. 

Hees,  George  H.,  Toronto,  president  George  H.  Hees 
Sons  &  Co.,  Limited,  vice-president  Adams  Furniture  Co., 
Limited. 

Kinnear,  Thomas.  Toronto,  T.  EJnnear  k  Company ;  presi- 
dent Queen  City  Vinegar  Company,  Limited. 

Prendergast,  William,  Toronto,  math,  master  Normal 
School. 

Ryerson,  M.  D.,  Col.  G.  Sterling,  Toronto,  president 
Canadian  Red  Cross  Association,  president  Sterling  Realty 
Corporation,  Limited. 

Scott,  J.  W.,  Listowel,  J.  W.  Scott  k  Sons,  private 
bankers,  director  Continental  Life  Insurance  Co. 

Incomey  1915. — Net  premiums  written,  $216,025.67;  in- 
terest, rents,  etc.,  $12,927.98;  other  income,  $261.26;  total 
income,  $229,204.81. 

Disbursements,  1915.  —  Net  losses  paid,  $101,809.41;  un- 
derwriting expenses,  $80,623.06;  dividends,  $7,600;  total 
disbursements,  $189,932.46. 

Underwriting  Results.  —  Ratios  to  premiums  written: 
Losses  paid.  47.1%;  underwriting  expenses,  37.3%;  under- 
writing profit  for  the  year,  $15,226;  ratio  to  premiums, 
7.6%  ;  increase  of  surplus,  $21,363.17. 

Miscellaneous,  1916.  —  Net  risks  in  force,  December  31, 
1915,  $41,696,306;  number  of  policies  in  force,  39,493. 


MERCHANTS'  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Mortgage  loans  on  rea|  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Ix>ans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Bills  receivable  taken  for  premiums.  .* 


Bangor,  Me. 

1916.  Liabilities,  December  31,  1916. 

I^osses  in  process  of  adjustment $44,  707  00 

Unearned    premiums:       Inland    navigation, 

$6,987.88;  marine,  $62,197.84;  total 68, 185  72 

Dividends  unpaid 1, 440  00 

Accrued  taxes 2, 000  00 


$29,500  00 

1,564  59 

261, 198  00 

1,562  57 

18, 400  00 

674  67 

49,528  79 

27,542  46 

10,908  40 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$116,332  72 
100, 000  00 
184,536  76 


TOTAL  ADMITTED  ASSETS $400, 869  48 


TOTAL $400, 869  48 
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MERCHANTS'   INSURANCE 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Maine  Cent.  &  Eur.  &  N.  A.  By.  bonds |5,000  $4,750 

Bangor  &  Arooefook  RR.  (Pis.  Div.)  bonds 5,000  4,650 

Baltimore  &  Ohio  (S.  W.  Div.)  bonds 10,000  9,200 

Buffalo,   Rochester  &  PitUburgh *RR.  bonds....  11.000  11,000 

Lehigh  Valley  RR.   bonds 1,000  1,100 

Baltimore,  Chesapeake  &  Atlantic  RR.  bonds..  6,000  4,760 

Grand   Rapids,  Belding  &  Saginaw  RR.   bonds..  6,000  4,600 

Terminal  RR.   Asso.  of  St.  Louis  bonds 6,000  4,860 

St.  Louis,  Iron  Mt.  &  Southern  RR.  bonds 6,000  3,760 

Toledo  Terminal  RR,  Co.  bonds 4,400  3,606 

Seattle  Railway  Company  bonds 7,000  7,000 

Aurora,  Elgin  &  Chicago  Ry.  Co.  bonds 2,000  1,900 

Oregon  Electric  Ry.  Co.   bonds 3,000  2,850 

Milwaukee  Electric  Ry.  k  Lt.  Co.  bonds 2,000  2,010 

Milwaukee  Light,  Heat  A:  Traction  Co.  bonds...  6,000  5,000 

Seattle  Electric   Company   bonds 8,000  2,860 

Minneapolis  General   Electric   Co.   bonds 2,000  2,020 

Detroit  City   Gas   Co.    bonds 5,000  6,000 

Kansas  Ciiy  Ry.  &,  Lt.  Co.  bonds 8,000  2,780 

Omaha  Electric  Light  &  Power  Co.  bonds 8,000  2,970 

Bangor  Railway  &  Electric  Co.  bonds 8,000  8,000 

Terre  Haute  Traction  ft  Light  Co.  bonds 3,000  2,970 

Minneapolis  &  St.  Paul  Ry.  Co.  bonds 6,000  6.060 

Wichita  RR.  ft  Light  Co.  bonds 4,000  8,0S0 

Eastern  Penn^Ivania  Power  Co.  bonds 2,000  1,840 

Pacific  Qas  ft  Electric  Co.  bonds 3,00()  2,745 

Portland  Ry.,  Light  ft  Power  Co.  bonds 8,000  2,660 

Consumers  Power  Co.    (Minn.)  bonds 8,000  3,000 

Washingrton  Water  Power  Co.  bonds 5,000  5, 100 

Western  Union  Tel.  C3o.  f.  ft  r.  e.  bonds 6,000  4,700 

United  States  Steel  s.  f.  2d  mtg.  bonds 6,000  6,200 

Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Maine  in  1885  with  $100,000  authorized  capital,  and 
began  business  in  1886. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  It  writes  marine  insur- 
ance only.  It  transacts  a  conservative  business,  4ind  is  in 
good  repute.  On  December  31,  1916,  the  directors  owned 
$20,000  of  its  $100,000  capital  stock.  Its  surplus  has  slowly 
but  steadily  increased^  and  its  stockholders  have  been  paid 
substantial  dividends. 

Its  loss  ratio  has  been  rather  high,  but  its  expense  of 
management  is  very  moderate. 

The  bonds  and  stocks  owned  are  of  excellent  character. 
The  mortgage  loans  are  mainly  upon  dwelling  and  mer- 
cantile property  located  in  Bangor  and  Brewer,  Maine, 
worth  over  twice  the  amount  loaned.  The  collateral  loan 
is  mainly  secured  by  bank  stock;  par  value  $20,200,  market 
value  $29,865. 

The  company's  loss  paying  reputation  is  excellent. 

Classes  of  Business  Written.  —  Marine  and  registered 
mail  insurance. 

Territory.  —  It  is  licensed  only  in  Maine. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1906,  inclusive,  8%;  1907  to  1909,  inclu- 
sive, 10%;  1910  to  1915,  inclusive,  12%. 

Officers.  —  President  and  treasurer,  Wm.  B.  Snow;  secre- 
tary, H.  S.  Stewart. 


CX)MPANY  —  Continued. 

Par  Market 

value.  value. 

American  Agricultural  Chemical  Oo.  bonds 6,000  6,100 

BanRor  Gas  Light  Go.  bonds 6,000  4,760 

Jackson  &  Battle  Creek  Traction  Co.  bonds 8,000  2,970 

Racine    Water    Company    bonds 8,000  2,660 

Montreal  Tramways  Co.  bonds 8,000  2,8t6 

Interborough  Rapid  Transit  Co.  bonds 8,000  2,066 

St.  Louis,  Springfield  k  Peoria  RR.  bonds 8,000  2,776 

Consumers  Power  Co.   (Mich.)  bonds 2,000  1,W0 

Merchants  Heat  k  Light  Co.  bonds 2,000  1,M0 

Fort  Worth  Power  k  Light  Co.  bonds 2.000  1,M0 

Southwestern  Power  k  Light  Co.  bonds 6,000  4,6G0 

Bangor  Power   Co.   bonds 2,000  1,700 

City  of  Newark,  O.,  bonds 6,000  6,060 

City   of   Galveston  bonds 6,000  6,060 

City  of  Bellingham,  Wash.,  bonds 6,000  6.125 

City  of  Kansas  City,  Kansas,  bonds 8,000  8,046 

City  of   Tacoma  bonds 8,000  8,080 

City  of  Sacramento,   Calif.,  bonds 8,000  2,040 

City  of  Pueblo,  Col.,  bonds 8.000  8,046 

City  of  Three  Rivers,  P.  Q.,  bonds 8.000  2,860 

City  of  Omaha,  Neb.,  bonds 6,000  6,100 

City  of  Sandusky,  0.,  bonds 8.000  8,240 

Kansas  City,  Clay  Co.  k  St.  Joseph  Rj.  bonds..  8,000  2,776 

Lewiston,  Augusta  k  Waterville  St.  Ry.  bonds..  6,000  4,060 

Portland   RR.    Co.   bonds 6,000  4,W0 

European  k  N.  A.  Ry.  stock 20,000  28,000 

Union  Ins.  Co.,  Bangor,  stock 7,200  10,800 

First  National  Bank,  Bangor,  stock 6,900  10,860 

Eastern  Trust  k  Banking  Co..  Bangor,  itook...  1,000  8,400 

Totals $260,600  $281,198 

Directors.  — 

Babcock,  A.  H.,  coal  dealer. 

Cutler,  Fred  B.,  lumber  merchant. 

Chapin,  Arthur,  wholesale  grocer. 

Dole,  A.  G.,  farmer. 

Higgins,  Walter  S.,  lumber  manufacturer. 

Sargent,  H.  P.,  lumber  manufacturer. 

Stone,  Horace  A.,  retired. 

Snow,  Wm.  B.,  president. 

Singleton,  J.  F.,  real  estate  and  fire  insurance. 

Stockholders*  Annual  Meeting.  —  Third  Wednesday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $192,017.78;  in- 
terest, etc.,  $15,266.89;  total  income,  $207,283.67. 

Disbursements,  1916.  —  Net  losses  paid,  i^l23,002.35 ;  un- 
derwriting expenses,  $46,010.02';  dividends  to  stockholders, 
$11,640;  total  disbursement*,  $179,662.37. 

Ratios  to  Premiums  Written.  —  Losses  paid,  64.0%;  in- 
curred, 75.0% ;  underwriting  expenses,  23.4% ;  underwriting 
loss,  $3,374;  ratio  to  premiums,  1.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $144,019;  net 
risks  in  force,  December  31,  19L6,  $1,386,918;  net  premiums 
in  force,  $74,173.60. 

Surplus,  December  31,  1914,  $186,434.47;  decrease, 
$897.69;  surplus,  December  31,  1916,  $184,636.78. 

Premiutns  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Registered  mail,  net  premiums  written,  $160.28. 


MERCHANTS  ITATIOXAL  FIEE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Accrued  interest  on  certificates  of  deposit.. 


TOTAL   ADMITTED   ASSETS. 


Chicago,  111. 

1916.  Liabilities,  December  31,  1916. 

$161,813  46      LOSSES:     Adjusted,  due,  $83.40;  not  due, 
6,968  81  $366.03;    in   process   of   adjustment,    $8,- 

19,800  00  735.44;  resisted,  tl»500;  total,  $10,684.96; 

339  00          reinsurance,  $15 ;  net $10, 669  96 

41, 677  84      Unearned  premiums    15, 982  05 

8, 531  32      Accrued   taxes    1, 636  10 

262  11      Principal  unpaid  on  scrip  to  be  redeemed. . .  76  00 

TOTAL  LIABILITIES    $28,362  11 

CAPITAL  PAID   IN 126,000  00 

NET  SURPLUS    86,020  43 

$239,382  64              TOTAL $239,382  54 


Digitized  by 


Google 


BEST'S  INSURAXCE  REPORTS  — FIRE  AND  MARINE. 


233 


MERCHANTS  NATIONAL  FIRE  INSURANCE  COMPANY —  Continued. 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
lawB  of  Illinois  September  20,  1912,  and  was  licensed  to 
commence  business  July  1^  1915.  The  authorized  capital  is 
$1,000,000,  of  which  $125,000  has  been  paid  in,  together  with 
$187,500  surplus. 

The  stock,  par  value  $10  per  share,  was  sold  at  ^26  per 
share.  The  stock  subscription  blanks  provided  for  a  promo- 
tion expense  of  $7  per  share,  or  28%.  The  total  organiza- 
tion expenses  amounted  to  $88,615,  leaving  a  surplus  of  $98,- 
885.  We  consider  the  cost  of  promotion  excessive  and  the 
methods  used  in  selling  the  stock  open  to  criticism.  The 
advertising  matter  contained  misleading  statements,  and 
probable  earnings  of  the  stock  of  the  company  were  grossly 
exaggerated. 

The  Anglo-American  Reinsurance  Company,  of  Chicago, 
Illinois,  was  merged  with  this  company  at  a  meeting  of  the 
stockholders  held  on  March  18.  1916. 

The  paid-in  capital  of  the  Anglo-American  Reinsurance 
Company  was  $200,000,  the  par  value  of  the  stock  being  $25 
per  share.  The  paid-in  capital  of  the  Merchants  National 
Fire  was  $125,000,  the  par  value  of  its  stock  being  $10  per 
share.  A  value  of  $26.40  per  share  was  placed  on  the 
stock  of  the  Anglo-American  Reinsurance  Company  for  the 
purposes  of  the  merger.  The  company  has  been  out  of 
active  business  for  some  time,  and  we  have  no  recent 
financial  statement  from  it;  consequently  we  do  not  know 
whether  this  is  a  fair  valuation  or  not.  Assuming  it  to  be 
correct  the  basis  of  the  merger  appears  fair  to  the  Anglo- 
American  stockholders.  The  statement  of  the  Merchants 
National  as  of  December  31,  1915,  showed  $125,000  paid  in 
capital;  $86,020.43  surplus,  and  $15,982.05  unearned  pre- 
miums. This  makes  the  book  value  $16.88  per  $10  share; 
and  if  the  unearned  premium  fund  is  considered  worth  a 
commission  of  40%,  then  the  value  of  the  business  on  the 
books  represents  about  50  cents  per  share  additional,  or, 
say  $17.38. 

We  have  examined  a  certificate  authorizing  the  exchange 
of  12*4  shares  of  Anglo-American  stock  for  19-16/100  shares 
of  Merchants  National  stock.  The  values  of  the  two  blocks 
of  stock  would  appear  to  be  about  the  same,  assuming 
the  valuation  of  tlie  Anglo-American  stock  mentioned  above 
($26.40  per  share)  to  be  correct.  The  comparative  grade 
of  the  assets  of  the  two  companies  must  also  be  taken  into 
account.  In  this  respect  the  advantage  would  appear  to 
be  with  the  Anglo-American. 

Management  ond  Reputation. — The  principal  promoter, 
who  is  also  president  of  the  company,  George  H.  Bresee,  was 
formerly  superintendent  of  agents  of  the  American  Bankers' 
Insurance  Company,  Chicago,  and  also  sold  stock  of  that 
company.  He  states  that  he  has  had  eighteen  years  insur- 
ance experience.  The  secretary  of  the  company  is  Henry  C. 
Jones. 


The  company  applied  for  a  license  early  in  1915,  but  the 
Insurance  Department  found  that  as  its  securities  were  not 
in  conformity*  with  the  legal  requirements  it  was  necessary 
to  refuse  a  license.  The  examination  made  prior  to  the 
issuance  of  its  license  showed  its  financial  condition  on 
June  29,  1915,  when  the  assets  amounted  to  $223,885. 

The  capital  and  surplus  on  that  date  were,  respectively, 
$125,000  and  $98,885.  In  regard  to  the  book  value  of  the 
assets  the  examiner  stated  that  the  mortgage  loans  were 
accompanied  with  valuations,  abstracts  brought  down  to 
date,  notes  properly  drawn  to  the  order  of  the  company  or 
the  trustee  for  the  company,  and  the  values  showed  all  the 
loans  to  be  secured  by  property  worth  double  the  amount 
of  the  loan.  He  called  attention  to  the  fact,  however,  that 
the  valuation  of  seven  of  the  properties  made  at  the  time 
of  his  previous  examination  for  the  Department  showed  a 
lesser  value  than  given  by  other  appraisers,  and  if  those 
values  were  to  be  accepted  they  would  show  an  excess  of 
$8,950.50  loaned,  more  than  the  amount  which  the  law  pro- 
vides, and  the  surplus  would  be  correspondingly  reduced. 
In  regard  to  the  bonds  owned  the  examiner  stated  that  they 
were  secured  by  mortgages  which  appeared  to  be  ample 
security.  He  called  particular  attention,  however,  to  bonds 
of  the  Davidson  Milling  Company,  of  Kirkwood,  Illinois, 
having  a  total  issue  of  $16,000,  of  which  this  company  had 
purchased  $12,900,  par  value,  for  which  it  paid  $11,800. 
No  valuation  for  this  particular  property  was  found,  but 
the  bonds  were  allowed  at  cost  price. 

The  certificates  of  deposit  were  all  payable  to  the  com- 
pany, and  of  these  $2,025  was  in  private  banks. 

On  December  31,  1915,  the  amount  of  the  capital  stock 
owned  by  the  directors  at  par  amounted  to  $76,760. 

Affiliation.  —  Western  Insurance  Bureau. 

Classes  of  Business  Written,  —  Fire,  tornado  and  auto- 
mobile insurance. 

Territory,  —  It  is  licensed  in  Illinois  and  Wisconsin. 

Income,  1916.  —  Net  premiums  written,  $34,133.27;  in- 
terest, etc.,  $2,029.28;   total  income,  $36,162.55. 

Disbursements,  1915.  —  Net  losses  paid,  $40;  underwrit- 
ing expenses,  $27,322.51;  total  disbursements,  $27,362.51. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $10,709.96; 
net  risks  in  force,  l!)ecember  31,  1916,  $1,842,171;  net  pre- 
miums in  force,  $29,272.61;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,500. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Bim- 
ness.  —  Motor  vehicles,  net  premiums  written,  $199.67; 
windstorm  and  tornado,  net  premiums  written,  $3,672.23; 
net  losses  incurred,  $40. 

Stockholders'  Annual  Meeting,  —  Second  Tuesday  in 
January. 
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MERCHANTS'  UNION  INSURANCE  COMPANY, 


Meridian,  Miss. 


ADifiTTED  Assets,  Decembeb  31,  1916. 


Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Gash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Collections  on  past  due  accounts 


TOTAL  ADMITTED  ASSETS. 


$6,355  00 

103,060  13 

6,870  18 

13,  260  00 

300  00 

4,000  00 

393  75 

7,603  38 

9,008  24 

930  64 

$151,861  32 


Liabilities,  Decehbeb  ai,  1915. 

Losses  in  process  of  adjustment 

Unearned  premiums:    One  year  or  less,  $3,- 

914.5b;   more   than  one  year,  $4,885.50; 

total  


$500  00 


8,800  00 


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$9,300  00 

100,000  00 

42,561  32 


TOTAL $151, 861  32 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Mississippi  in  1903  with  $100,000  capital.  It  began 
business  March  25,  1903,  with  its  capital,  and  $10,000 
surplus,  paid  in. 

The  par  iwtlue  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  small, 
but  it  is  backed  by  substantial  interests  and  is  in  good  re- 
pute locally. 

In  1911  and  1912  its  operations  showed  a  profit,  due 
to  the  decrease  in  underwriting  liabilities,  but  in  1913, 
1914  and  1915  it  suffered  a  heavy  underwriting  loss. 

Its  expense  and  loss  ratios  have  been  above  the  average. 

Its  investments  are  mainly  local.  The  mortgage  loans 
are  largely  secured  by  real  estate  in  the  city  of  Meridian, 
valued  at  about  three  times  the  amoimt  loaned. 

Its  loss  paying  reputation  is  good. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  and  operates  in  Mississippi 
only. 

Dividends.  —  It  has  paid  a  dividend  of  8%  annually 
since  1908;  total  dividends  paid  since  organization,  $92,000. 

Officers.  —  President,  L.  Rothenberg;  secretary  and  man- 
ager, H.  M.  Street;  treasurer,  Edwin  McMorries. 

Directors.  — 

Baskin,  W.  E.,  attorney  at  law,  Baskin  &  Wilbourne, 
Meridian. 

Gahn,  E.,  president  Eagle  Cotton  Oil  Co.,  Meridian ;  presi- 
dent E.  (ITahn  Banker,  Meridian. 

Cohn,  L.,  dry  goods  and  groceries,  Brookhaven,  Miss. 

Griffith,  B.  W.,  president  First  National  Bank,  Vicksburg. 

Howard,  Harry  T.,  capitalist,  Biloxi,  Miss.,  and  New 
Orleans,  La. 


Johnson,  S.  J.,  president  S.  J.  Johnson  Co.,  Jackson,  Miss., 
wholesale  and  retail  dry  goods. 

Lampton,  T.  B.,  vice-president  Capital  National  Bank, 
Jackson;  vice-president  The  Lampton  Co.,  realty  dealers. 
Magnolia. 

McMorries,  E.,  treasurer  of  company  and  president  of 
First  National  Bank,  Meridian,  Miss. 

Millsaps,  R.  W.,  vice-president  Capital  National  Bank, 
Jackson. 

Rothenberg,  L.,  president  Marks-Rothenberg  Co.,  Merid- 
ian, wholesale  and  retail  dry  goods  and  president  of  com- 
pany. 

Street,  H.  M.,  president  Citizens  National  Bank,  Meridian, 
and  secretary  and  manager  of  company. 

Threefoot,  H..  M.,  president  Threef oot  Bros.  A-  Co.,  Merid- 
ian, wholesale  groceries  and  harness  factory. 

Income,  1915.  —  Net  premiums  written,  $10,029.29;  in- 
terest, etc.,  $9,038.64;  other  income,  $1,318.34;  total  in- 
come, $20,386.27. 

Disbursements  J  1915.  —  Net  losses  paid,  $4,821.64,  un- 
derwriting expenses,  $11,112.21;  dividends  to  stockholders, 
$8,000;  borrowed  money  paid,  $1,371.02;  other  disburse- 
ments, $605.36;   total  disbursements,  $25,910.23. 

Ratios  to  Premiums  Written.  —  Losses  paid,  48.1  %  ;  in- 
curred, 39.7%;  underwriting  expenses,  110.8%;  underwrit- 
ing loss.  $5,350;  ratio  to  premiums,  53.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3^986.20; 
net  risks  in  force,  December  31,  1915,  $693,291.82;  net  pre- 
miums in  force,  $14,694.49;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

Surplus,  December  31,  1914,  $47,421.09;  decrease,  $4,- 
859.77;  surplus,  December  31,  1915,  $42,561.32. 


METROPOLITAN  FIRE  INSURANCE  COMPANY, 


ADiaiTED  Assets,  Decembeb  31,  1915. 


Bonds  and  stocks  owned   (market  value)...  $159,968  75 

Interest  due  and  accrued  thereon 3, 205  83 

Cash  in  banks  and  office 22, 289  30 

Agents'  balances  not  over  three  months  due.  11,973  60 

Bills  receivable  taken  for  premiums 3,520  00 


Chicago,  111. 

Liabilities,  December  31,  1915. 

Losses  in  process  of  adjustment $3,  385  00 

Unearned  premiums,  one  year  or  less,  $25,- 

494.73;   more  than  one  year,  $35,261.13; 

total 60,  755  86 


TOTAL   LIABILITIES 

CAPITAL   PAID   IN 

NET  SURPLUS    


$64, 140  86 

100, 000  00 

36,816  62 


TOTAL   ADMITTED  ASSETS. 


$200,957  48 


TOTAL $200, 957  48 
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METROPOLITAN   FIRE    INSURANCE   COMPANY  —  Continued, 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Illinois  in  1902  with  an  authorized  capital  of  $100,- 
000  (par  value  of  shares  $50  each).  It  began  business  in 
January,  1903,  with  its  capital  all  paid  in,  and  with  $25,- 
000  surplus.  During  1905  the  capital  was  increased  to 
$200,000  by  a  stock  dividend  of  $10,000  and  an  issuance  of 
$90,000  treasury  stock;  $22,500  additional  surplus  was  also 
paid  in.  In  January,  1911,  its  capital  was  reduced  from 
$200,000  to  $100,000,  the  diflferenoe  being  transferred  to 
surplus. 

This  company  was  organized  by  John  Naghten  &  Com- 
pany of  Chicago,  who  practically  control  the  company  and 
act  as  its  general  agent.  John  Naghten  &  Co.  are  also  in- 
terested in  the  Hibernia  Fire  Insurance  Company  of  Chi- 
cago,Ill.,  the  organization  of  which  was  started  during  1913, 
but  when  this  report  went  to  press  it  had  not  been 'com- 
pleted. 

•  In  August,  1909,  it  reinsured  all  its  outstanding  liability 
in  the  Westchester  Fire  Insurance  Company  of  New  York, 
and  in  December  of  the  same  year  it  reinsured  about  75% 
of  its  then  existing  liability  in  the  same  company.  In 
January,  1911,  all  its  outstanding  business  except  that  in 
the  State  of  Illinois  was  reinsured  in  the  Westchester  Fire 
Insurance  Company,  New  York. 

Management  and  Reputation.  —  The  company  is  under  ex- 
perienced management  and  has  responsible  backing.  It  us 
practically  controlled  by  its  general  agents,  who  are  in  good 
repute.  Its  underwriting  operations  prior  to  1910  were 
unprofitable.  Since  that  time  its  operations  have  been  on 
a  reduced  scale,  and  latterly  have  been  confined  to  the  State 
of  Illinois,  excepting  a  limited  amount  of  "  surplus  line  *' 
business  which  is  written  direct  from  the  Home  Office.  In 
1914  its  business  was  very  unprofitable,  the  losses  being 
very  heavy.  In  1915  the  losses  were  heavy,  but  the  ex- 
penses low,  and  it  about  "  broke  even  "  in  its  underwriting. 
The  company  is  in  excellent  standing  in  the  matter  of  loss 
settlements. 

Its  investments  are  of  good  grade. 

On  December  31,  1915,  the  directors  owned  $31,700,  par 
value,  of  the  $100,000  capital  stock. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  Illinois. 


Dividemte.  — 1908  and  1909,  5%;    1911-1916,  inc.,  10%. 

Offioers.  —  President,  Thomas  F.  Keeley;  secretary, 
George  Essig. 

Directors.  — 

Essig,  G.,  secretary  of  company. 

Burke,  S.  S.,  insurance,  Chicago. 

Cluff,  Edward,  fire  insurance.  New  York  City. 

Lloyd,  W.  G.,  W.  G.  Lloyd  Co. 

Keeley,  Eugene  M.,  secretary  and  treasurer  Keeley  Brew- 
ing Co. 

Keeley,  Thomas  F.,  president  of  Keeley  Brewing  Co. 

Kerwin,  Wm.  J.,  insurance,  Chicago. 

Naghten,  James  I.,  of  John  Naghten  &  Company. 

Naghten,  M.  J.,  of  John  Naghten  &  Company. 

Income^  1916.  —  Net  premiums  written,  $72,142.36;  in 
terest,  etc.,  $8,009.87;  other  income,  $1,316.25;  total  in 
come,  $81,468.47. 

Disbursements,  1916.  —  Net  losses  paid,  $46,648.78;  un 
derwriting  expenses,  $27,553.65;  dividends  to  stockholders, 
$10,000;  other  disbursements,  $243.76;  total  disbursements, 
$83,446.08. 

Ratios  to  Premiums  Written.  —  Losses  paid,  63.3  %  ;  in 
cur  red,  62.8%  ;  underwriting  expenses,  38.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  62.2% 
expenses  incurred,  37,8%;  underwriting  loss,  $37.03. 

Miscellaneous,    1916.  —  Net   losses   incurred,   $46,312.78 
net  risks  in  force,  December  31,  1916,  $8,162,388;  net  pre- 
miums in  force,  $118,226.30;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $72,829.30;  losses  incurred  during  1916,  $46,312.78; 
underwriting  expenses  incurred  during  1916,  $27,663.56; 
underwriting  losses  and  expenses,  $72,866.33 ;  loss  from  un- 
derwriting during  1915,  $37.03. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $7,634.87;  investment  losses  during  1916,  $1,403.76; 
gain  from  investments  during  1916,  $6,131.12. 

Oain  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$6,131.12.  Losses:  Underwriting,  $37.03;  dividends  to 
stockholders,  $10,000;  total,  $10,037.03.  Surplus,  Decem- 
ber 31,  1914,  $40,722.63;  decrease,  $3,906.91  ;•  surplus,  De- 
cember 31,  1915,  $36,816.62. 


METROPOLITAN  FIRE  INSURANCE  COMPANY, 


Toronto,  Ontario,  Canada. 


Admitted  Assets,  Decembeb  31,  1916. 


Liabilities,  December  31,  1015. 


Bonds  and  stocks  owned   (market  value) . . . 

Unearned  reinsurance  premiums 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Residue  on  premium  notes 

Assessments  on  premium  notes  in  course  of 
collection 


TOTAL   ADMITTED   ASSETS. 


$16,085  84      Losses  in  process  of  adjustment,  $4,124.09; 

3, 140  26  reinsurance,  $1,300 ;   net 

6, 330  03      Unearned  premiums,  one  year  or  less,  $8,- 
2,687  93  632.54;   more  than  one  year,  $12,187.18; 

2, 056  48  total 

Commissions  and  brokerage 

848  49      Return      premiums,      $81.86;      reinsurance, 
$711.21 

TOTAL  LIABILITIES    

CAPITAL  PAID  IN,  $50,000. 

SURPLUS  TO  POLICYHOLDERS 


$30,049  03 


TOTAL 


$2,  824  09 


20,819  72 
610  36 

793  or 


$24,947  24 

6,101  79 

$30,049  03 
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BEST'S  INSURANCE  REPORTS— FIRE  AXD  MARINE. 


METROPOLITAN   FIRE    INSURANCE   COMPANY  —  ConHnwe(f. 


Genebal  Review. 

History,  —  This  company  commenced  business  November 
3,  1898,  as  the  Berlin  Mutual  Fire  Insurance  Company.  Its 
authorized  capital  was  $500,000,  of  which  $141,400  was  sub- 
scribed and  $33,940.10  paid  in  on  December  31,  1912.  Dur- 
ing 1913  the  subscribed  capital  was  reduced  from  $141,400 
to  $100,000  and  the  paid-in  capital  was  increased  to  $50,- 
000,  which  was  very  heavily  impaired  at  the  end  of  1914 
and  1915. 

McMagement  cmd  Reputation,  —  The  company  is  very 
small.  Early  in  1913  its  control  was  secured  by  A.  M. 
Aletter  and  W.  R.  Tudhope.  The  latter  is  president  of  the 
Karn-Morris  Piano  and  Organ  Company,  Woodstock  and 
Listowel,  Ontario,  and  is  vice-president  and  general  man- 
ager of  this  company.  A.  M.  Aletter  was  formerly  Toronto 
general  agent  of  the  Hudson  Bay  Fire  Insurance  Company, 
of  Vancouver,  B.  C,  and  the  Wellington  Mutual  Fire  In- 
surance Company  of  Guelph,  Ontario.  The  same  interests 
control  and  operate  the  Monarch  Fire  Insurance  Co.  of 
Toronto,  Ont. 

Only  a  very  small  volume  of  business  is  transacted  and 
the  operations  in  1914  and  1915  resulted  in  an  underwrit- 
ing loss. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  and  is  operating  only  in  the 
Province  of  Ontario. 

Officers,  —  President,  D.  Hibner;  vice-president  and  gen- 
eral manager,  W.  R.  Tudhope ;  secretary  and  joint  manager, 
Adolph  M.  Aletter. 


Directors.  — 

Aletter,  Adolph  M.,  Toronto,  Ontario. 

Carlyle,  David,  president  Carlyle  &  Sons,  Limited,  gen- 
eral contractors,  Toronto,  Ontario. 

Hibner,  D.,  furniture  manufacturer,  Berlin  and  Listowel, 
Ontario. 

Morgan,  Edward,  Hon.  Judge,  Toronto,  Ontario. 

Orme,  G.  H.,  capitalist,  Dunnville,  Ontario. 

Taylor,  Alfred,  capitalist.  Gait,  Ontario. 

Tudhope,  W.  R.,  president  Karn-Morris  Piano  and  Organ 
Co.,  Limited,  Woodstock  and  Listowel,  Toronto,  Ontario. 

Vandusen,  W.,  president  Sun  &  Hastings  Savings  and 
Loan  Co.  of  Ontario,  Toronto,  Ontario. 

Vanstone,  Richard,  barrister,  etc.,  Wingham,  Ontario. 

Stockholders*  Annual  Meeting,  —  Second  Wednesday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $19,845.63;  in- 
terest, etc.,  $1,226.35;  reinsurance  fire  losses,  $2,778.04; 
other  income,  $610.31;  total  income,  $24,460.33. 

Dishursements,  1915.  —  Losses  paid,  $15,205.34;  expenses 
of  management,  $11,201.81;  total  disbursements,  $26*407.15. 

Ratios  to  Premiums  Written.  —  Losses  paid,  76.6  %  ;  in- 
curred, 76.8  %  ;  underwriting  expenses,  56.4  %  ;  underwrit- 
ing loss.  $5,164;  ratio  to  premiums,  26.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $15,251.39; 
net  risks  in  force,  December  31,  1915,  $3,516,876;  net  pre- 
miums in  force.  $42,202.63. 


MICHIGAN  COMMERCIAL  IXSURAXCE  COMPANY, 

Lansing,  Mich. 


Admitteo  Assets,  Deoembeb  31,  191<5. 

Real  estate  owned   (market  value) $14, 841  90 

Mortgage  loans  on  real  estate 725, 956  79 

Interest  due  and  accrued  thereon 11, 247  95 

Bonds  owned    (market  value) 93, 236  00 

Interest  due  and  accrued  thereon 1, 265  30 

Cash  in  banks  and  office 90, 867  24 

Agents*  balances  not  over  three  months  due.  81,590  68 

Reinsurance  due  from  other  companies 428  73 

Other  admitted  assets 202  57 


TOTAL   ADMITTED   ASSETS $1,019,637  16 


Liabilities,  December  31,  19il5. 

LOSSES:  Adjusted,  not  due,  $28,317.02;  in 
process  of  adjustment,  $40,253.18;  re- 
sisted, $18,078.04;  total,  $86,648.24;  re- 
insurance,  $41,300.91 ;   net $45, 347  33 

Unearned  premiums,  fire  (one  year  or  less), 
$170,432.58;  more  than  one  year,  $161,- 
299.01;  inland  navigation,  $283.49; 
marine,  $13,949.24 ;   total 345, 964  32 

Salaries,     rents,     etc.,     $1,120.99;     accrued 

taxes,  $13,932.76   15, 053  75 

Commissions  and  brokerage 2, 214  00 

TOTAL  LIABILITIES    $408, 579  40 

CAPITAL  PAID   IN 400,000  00 

NET   SURPLUS    211,057  76 

TOTAL $1,019,637.16 


Par  Market 

BONDS  OWNED:  value.  value. 

Blissfield  townahip,  Mich.,  4%  school  bda.,  1916.  |2.O0O  |2.000 

Bliaafleld  township,  Mich.,  4%  school  bds.,  1917.  2,000  1,960 

Blissfield  Township,  Mich.,  4%  school  bds..  1918.  2,000  1,980 

Houghton,  Mich.,  5%   water  works  bds.,  1935...  8,000  8,400 

Houghton,  Mich.,  5%  water  works  bds.,  1985...  10,000  10,600 

Jackson.  Mich.,  i'4  sewer  bonds,  1926 50,000  48,500 

Lansing  township,  Mich.,  5%%  school  b.,  1916..  600  600 

Lansing  township.  Mich.,  5H%  school  b.,  1917..  600  606 

Lansing  township,  Mich.,  6^%  school  b.,  1918..  600  612 


Lansing  township,  Mich.,  5H%  school  b.,  1919.. 
Manistique,  Mich.,  5%  water  works  bunds,  1981.. 

Manistique,  Mich.,  5%  school  bonds,  1932 

Mt.  Pleasant,  Mich..  4%  water  works  b.,  1916.. 

Portland,  Mich.,  i%  water  works  bds.,  1920 

Saugatuck,  Mich..  5%  water  works  bds.,  1922... 


Totals. 


Par 

Market 

value. 

value. 

600 

618 

5,000 

5,300 

3,000 

8,180 

l.OOO 

1,000 

5.000 

4.900 

3.000 

8,060 

$93,400 


$93,236 
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MICHIGAN  COMMERCIAL  INSURANCE   COMPANY  —  Continued. 


General  Review. 
History,  —  This  company  was  incorporated  under  the 
laws  of  Michigan  in  December,  1904,  with  $200,000  author- 
ized capital  (par  value  of  shares  $50  each).  It  began 
business  January  1,  1906,  with  its  capital  fully  paid  and 
$100,000  surplus.  During  1906  its  capital  was  increased 
from  $200,000  to  $300,000,  and  $70,000  additional  surplus 
was  paid  in.  During  1908  it  was  increased  to  $400,000  and 
$100,000  additional  surplus  was  paid  in. 

The  company  was  organized  by  A.  D.  Baker,  its  vice- 
president,  and  who  is  also  the  secretary  of  the  Michigan 
Millers*  Mutual  Fire  Insurance  Company.  There  is,  how- 
ever, no  corporate  connection  between  the  two  companies. 

In  September,  1912,  it  reinsured  about  $300,000  of  term 
business  in  the  Western  Assurance  Company  of  Toronto, 
Ontario,  and  the  decrease  in  the  reserve  for  unearned  pre- 
miums brought  about  by  this  transaction  enabled  the  com- 
pany to  show  an  underwriting  profit  for  the  year. 

Management  and  Reputation.  —  The  company  is  fairly 
well  managed.  Previous  to  1912,  the  volume  of  business 
written  was  far  too  large  in  proportion  to  the  company's 
net  resources,  and  its  operations  as  a  whole  have  resulted 
in  an  underwriting  loss.  In  recent  years  the  volume  writ- 
ten has  been  more  conservative.  Its  expenses  of  operation 
are  above  the  average;  the  loss  ratio,  however,  in  recent 
years  has  been  about  normal. 

This  company  was  examined  by  the  Michigan  Insurance 
Department  in  May,  1916.  No  special  comments  were  made 
by  the  examiners.  On  December  31,  1916,  its  directors 
owned  $210,660,  par  value,  of  the  $400,000  capital  stockage. 
Its  loss  paying  record  is  excellent. 

Its  investments  are  high  grade. 

The  mortgage  loans  are  upon  improved  property  in  Chi- 
cago, 111.,  Lansing  and  other  cities  of  Michigan,  worth 
over  twice  the  amount  loaned.  The  real  estate  owned  is 
a  lot  and  a  two-story  building  thereon  in  Lansing,  Mich., 
carried  at  $14,000,  and  two  dwellings  in  Battle  Creek,  Mich. 

Affiliations.  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Mainland  Board  of  Fire  Under- 
writers. 

Classes  of  Business  Written.  —  Fire,  marine,  tornado, 
hail,  parcel  post  and  tourist  baggage  insurance. 

Territory.  —  Alaska,  Ariz.,  Cal.,  Conn.,  Hawaii,  111.,  Ind., 
Kan.,  Ky.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Neb.,  Nev.,  N. 
J.,  N.  Y.,  N.  D.,  0.,  Okla.,  Ore.,  Pa.,  R.  I.,  S.  D.,  Tenn., 
Utah,  Wash.,  W.  Va.  and  Wis.;  it  also  operates  in  the 
Province  of  British  Columbia,  Canada. 

Dividends.  —  It  has  paid  only  one  dividend,  that  being 
paid  in  1909,  amounting  to  $16,000. 

Officers.  —  President,  F.  D.  Bennett;  vice-presidents, 
A.  D.  Baker  and  E.  F.  Cooley;  secretary  and  treasurer,  B. 
L.  Hewett. 

Directors.  — 

Baker,  A.  D.,  of  the  firm  of  A.  D.  Baker  &  Co.,  Lansing, 
Mich.,  western  managers  of  the  Boston  Insurance  Co.,  and 
the  Old  Colony  Insurance  Co.,  director  City  National  Bank, 
Lansing,  Mich. 

Baumann,  W.  A.,  of  the  firm  of  Baumann  &  Gordon  Co., 
Winona,  Minn. 

Bennett,  F.  D.,  Jackson,  Mich.,  capitalist,  and  vice-presi- 
dent of  the  Union  Bank  of  Jackson. 


Colby,  F.  L.,  of  Berry  Bros.  Varnish  Co.,  Detroit,  Mich. 

Cooley,  E.  F.,  porprietor  of  Michigan  Supply  Co.,  Lans- 
ing, Mich.,  vice-president  City  National  Bank,  Lansing, 
Mich. 

Henkel,  Robert,  president  of  the  Commercial  Milling  Com- 
pany, director  in  First  National  Bank,  Detroit,  Mich. 

Hewett,  B.  L.,  Lansing,  Mich.,  secretary  and  treasurer. 

Hooker,  Harry  E.,  attorney,  Lansing,  Mich. 

Kelly,  John  A.,  insurance,  New  York,  N.  Y. 

Parsons,  W.  B.,  Winona,  Minn.,  president  Western  Eleva- 
tor Company,  directors  in  the  Deposit  Bank,  Winona,  Minn., 
and  the  Merchants  National  Bank,  St.  Paul,  Minn. 

Titus,  S.  J.,  of  the  firm  of  Titus  &  Hicks,  Battle  Creek, 
Mich.,  director  in  Old  National  Bank,  Battle  Creek. 

Stockholders*  Annual  Meeting.  —  Third  Wednesday  in 
February. 

General  Agents.  —  Pacific  Coast  Department,  Q€0.  W. 
Brooks,  San  Francisco,  Cal. 

Income,  1915.  —  Net  premiums  written,  fire,  $476,947.88; 
marine  and  inland,  $66,246.60;  interest,  etc.,  $41,570.72; 
total  income,  $584,766.10. 

Disbursements,  1915.  —  Net  losses  paid,  $224,633.03; 
marine  and  inland,  $27,143.59 ;  underwriting  expenses,  $247,- 
699.71;   total  disbursements,  $499,376.33. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  47.1  %  ; 
marine,  40.9%;  incurred,  fire,  43.9%;  marine,  49.2%;  un- 
derwriting expenses,  45.6%  ;   underwriting  loss,  5.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  52.0%; 
expenses  incurred,  54.2%  ;  underwriting  loss.  6.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $209,- 
191.10;  marine  and  inland,  $32,575.68;  net  risks  in  force, 
December  31,  1915,  fire,  $55,999,608;  marine  and  inland, 
$944,316;  net  premiums  in  force,  fire,  $686,666.49;  marine 
and  inland,  $28,465.46;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Undenoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $464,925.34;  loss  from  underwriting  profit  and  loss 
items,  $1,874.43;  underwriting  income  earned  during  1915, 
$463,060.91;  losses  incurred  during  1915,  $241,766.78;  un- 
derwriting expenses  incurred  during  1915,  $251,967.46;  un- 
derwriting losses  and  expenses,  $493,734.24;  loss  from  un- 
derwriting during  1915,  $30,683.33. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $42,264.75;  profit  on  investments  during  1915,  $1,- 
088;  investment  income  earned  during  1915,  $43,352.75; 
loss  on  investments  during  1915,  $303.80;  investment  ex- 
penses incurred  during  1915,  $1,318.11;  investment  losses 
and  expenses  during  1915,  $1,621.91;  gain  from  investments 
during  1915,  $41,730.84. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$41,730.84.  Loss  from  underwriting,  $30,683.33.  Surplus, 
December  31,  1914,  $200,010.25;  increase,  $11,047.51;  sur- 
plus, December  31,  1915,  $211,057.76. 

Premiums  <ind  Losses  on  MisceUaneous  Classes  of  Busi- 
ness.—  Tourists*  baggage,  net  premiums  written,  $454.84; 
registered  mail,  net  premiums  written,  $2,520.90;  net  losses 
incurred,  $985.22;  windstorm  and  tornado,  net  premiums 
written,  $15,132.72;  net  losses  incurred,  $1,478.70;  haiU 
net  premiums  written,  $64.95. 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Detroit  Mich. 


Admitted  Assets,  Decembeb  31,  1915. 


Real  estate  owned  (market  value) $31, 696  88 . 

Mortgage  loans  on  real  estate 576, 170  59 

Interest  due  and  accrued  thereon 8, 929  86 

Bonds  owned   (market  value) 705, 030  00 

Interest  due  and  accrued  thereon 10, 467  73 

Cash  in  banks  and  office 91, 878  81 

Agents'  balances  not  over  three  months  due.  165,657  79 

Other  admitted  assets 943  74 


TOTAL   ADMITTED   ASSETS. 


Astoria, 
Astoria, 
Astoria, 
Arizona 
Arizona 
Austin 
Battle  ( 
Battle  ( 
Chapel 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
Detroit 
"Detroit 
Detroit 


1934 

939 

944 

onds,  1954 

onds,  1953 

^o.  1  bds.,  1961.. 

bonds,  1925 

bonds,  1926 

dist.  bds.,  1945. 

918 

1930 

1930 

bonds,  1929 

919 

920 

20 

20 

919 

193fi 

1937 

1980 

[It  bonds,  1916... 
It  bonds,  1916... 
918 

bonds,  1918 

919 

919 

924 

1922 


,.   $1,590,675  40 

Par 

Market 

value. 

value. 

6,000 

15,150 

5.000 

5,200 

5,000 

6,200 

10.000 

10,600 

15,000 

15,900 

15.000 

15,000 

5,000 

4,950 

5,000 

4,960 

10,000 

10,900 

26,000 

26,000 

10,000 

9,400 

28,000 

26,320 

10,000 

9,400 

20.000 

20,000 

6,000 

5>000 

10,000 

10,000 

2,000 

2,000 

5.000 

5,000 

43,000 

39,560 

27,000 

24,840 

10,000 

9,400 

l.OOO 

1,000 

1,000 

1,000 

26.000 

25,000 

10,000 

9,900 

87,000 

87,000 

9.00O 

9.000 

6.000 

6.000 

5,000 

5.000 

Liabilities,  Decemheb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $23,362.56;  in- 
process  of  adjustment,  $46,426.83;  re- 
sisted, $2,500;  total,  $72,289.39;  reinsur- 
ance, $23,538.52;  net $48,  750  87 

Unearned  premiums,  one  year  or  less,  $196,- 
032;  more  than  one  year,  $497,607.44; 
total 693, 539  44 

Dividends  unpaid    20, 000  00 

Salaries,  rents,  etc.,  $1,245.62;  accrued 
taxes,  $9,000  10,  245  62 

Commissions  and  brokerage 2, 764  28 


TOTAL  LIABILITIES 

CAPITAL  PAID    IX 

NET  SURPLUS    


$775,300  21 
400,000  00 
415,375  19 


TOTAL $1, 590,  675  40 


Par 

value. 

Detroit  4;^    public  lighting  bonds,   19*24 50,000 

Detroit  City  Giis  Co.  5%  pr.  lien  bda.,  1923 16,000 

Eastern  Michigan  Edison  5%  bonds,  1931 20,000 

Ecorae  Township  5%  sch.  dist.  No.  1  b.,  1926...  15,000 

Grand  Rapids,  Mich.,  4^%  nood  pro.  b.,  1986..  18,000 

Grand  Rapids,  Mich.,  4%  w.  wks.  ref.  b.,  1929..  17,000 

Uamtramck.  Mich.,  5%  sch.  dist.  No.  8  b.,  1922.  5,000 

Humtramck,  Mich. ,.5%  pub.  water  bds.,  1948...  20,000 

Hamtramck,  Mich.,  iMtX  sch.  d.  No.  8  b.,  1926.  10,000 

Highland  Park,  Mich.,  4%   vil.  imp.  b.,  1929...  13,000 

Hendereonville,  N.  C,  6%  funding  bds.,  1934 10,000 

Idabcl,  Okla.,  6%  w.  w.,  ex.  k  imp.  bda.,  1937.  10,000 

Inmun,  S.  C,  6%  sch.  dist.  No.  26  bds.,  1935...  5,000 

Mesa  City,  Ariz.,  6%  sewer  bonds,  1966 10,000 

Midiigan  Steamship  5%   bonds,   1916 7,000 

Michigan  Steamship  5%   bonds,  1917 8.000 

New  Cordell,  Okla.,  6%  w.  w.  ex.  bds.,  1936...  15,000 

Oakwo<.d  Village,  Mich.,  4%%  w.  w.  bd.,  1941..  6,000 

Saginaw,  Mich.,  3^%  bridge  bonds,  1920 10,000 

Santa  Fe,  Pres.  &  P.  Ry.  Co.  6%  bonds,  1942...  13,000 

St.  Clair  Heights,  Mich.,  6%  pav.  bds.,  1944....  16,000 

St.  Clair  Heights,  Mich.,  6%  w.  ex.  b.,  1944....  6,000 

St.  Clnir  Heights,  Mich..  5%  sewer  bonds,  1944..  5,000 

Sapulpa.  Okla.,  6X   funding  bonds,  1933 15,000 

Tiillor  Hotel  Co.  6%  building  bonds,  1921 •  16,000 

Wagner,  Okla.,  5%  w.,  1.  &  s.  utility  b.,  1986..  6,000 


Market 

value. 

60,000 

15,150 

20,000 

15,600 

18,720 

16,060 

5,150 

22,600 

10,300 

12,610 

10.600 

10,800 

6,260 

10,600 

7,000 

8,000 

16,060 

6.200 

9,700 

13.390 

18.080 

6.660 

6,650 

15.600 

16,000 

6,000 


Totals. 


$700,000 


$706,000 


Gbi^ebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Michigan,  in  February,  1881,  with  $200,000  au- 
thorized capital  (par  value  of  shares  $50  each).  It  began 
business  in  March,  1881,  with  its  capital  fully  paid  at  par. 
In  1888  its  capital  was  increased  from  $200,000  to  $400,000, 
and  $50,000  surplus  was  paid  in. 

The  company  reported  a  net  loss  of  $371,101.62  in  tho 
San  Francisco  conflagration,  and  the  stockholders  con- 
tributed $200,000  to  restore  its  surplus. 

This  company,  the  Detroit  Fire  and  Marine  Insurance 
Company  of  Detroit,  and  the  Niagara  Fire  Insurance  Com- 
pany of  New  York,  issue  and  guarantee  a  policy  entitled 
"  Niagara-Detroit  Underwriters."  The  Niagara  Fire  as- 
sumes 60%  and  the  other  companies  20%  each. 

Management  and  Reputation.  —  The  company  has  been 
conservatively  managed  and  has  made  excellent  progress. 
It  is  backed  by  substantial  interests,  and  its  directorate  in- 
cludes men  prominent  in  business  and  financial  circles.  The 
control  of  the  company  is  not  closely  held.  The  directors 
owned  at  the  end  of  1915  only  $90,600,  par  value,  of  the 
company's  $400,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 


conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  conflagration  hazard  is  carefully  observed. 
The  volume  of  business  written  is  conservative  and  in  pro- 
portion to  the  company's  net  resources.  Its  expenses  of 
operation  in  recent  years  have  been  rather  high,  but  its 
loss  ratio  has  been  moderate. 

Its  investments  are  of  high  grade. 

The  mortgage  loans  are  mainly  upon  Detroit  property 
valued  at  about  three  times  the  amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  Board  of 
Fire  Underwriters  of  the  Pacific,  Rocky  Mountain  Under- 
writers Association. 

Class  of  Business  WHtten.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Ariz.,  Cal.,  Colo.,  Conn., 
Hawaii,  Idaho,  111.,  Ind.,  Kan.,  Ky.,  La.,  Me.,  Md.,  Mass., 
Mieh.,  Minn.,  Miss..  Mo.,  Mont.,  Nev.,  N.  H.,  N.  J,,  N.  Y., 
0.,  Ore.,  Pa.,  R.  I.,  Tenn.,  Texas,  Utah,  Vt.,  Wash.,  Wis. 
and  W.  Va.     It  also  operates  in  British  Columbia. 

Dividends.  —  It  has  paid  dividends  of  10%  for  the  past 
five  years ;  total  dividends  paid  since  organization,  $778,000. 

Officers.  —  President,  D.  M.  Ferry,  Jr.;  vice-president. 
E.  J.  Booth";  treasurer,  F.  A.  Schulte;  secretary,  H.  E. 
Everett;  assistant  secretary,  E.  P.  Webb. 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Continued. 


Directors, — 

Barbour,  George  H.,  capitalist. 

Book,  Dr.  J.  B.,  capitalist. 

Booth,  E.  J.    vice-president. 

Bowen,  Lem  W.,  capitalist. 

Calvert,  Charles  B.,  capitalist. 

Cravens,  James,  insurance. 

Edgar,  C.  G.,  merchant. 

Everett,  H.  E.,  secretary. 

Ferry,  Jr.,  D.  M.,  capitalist. 

Hammond,  E.  P. 

Hecker,  F.  J.,  capitalist. 

Hees,  W.  R.,  manufacturer. 

Henry,  C.  A.,  insurance. 

Jenks,  Charles  C,  capitalist. 

Lawson,  George  E.,  banker. 

Mack,  W.  C,  banker. 

McMillan,  P.  H.,  capitalist. 

Murphy,  W.  H.,  capitalist. 

Palms,  C.  L.,  capitalist. 

Schulte,  F.  A-,  banker. 

Stand  ish,  J.  D.,  manufacturer. 

Stevens,  Wm.  P. 

Thompson,  J.  W.,  insurance. 

White,  H.  E.,  capitalist. 

Whittlesey,  M.  B.,  capitalist. 

Wilkinson,  C.  M.,  attorney. 

Stockholders'  Annual  Meeting,  —  Fourth  Tuesday  in 
January. 

General  Agents.  —  Pacific  Coast  Department,  C.  A. 
Henry-W.  O.  Waymar,  San  Francisco,  Cal.,  for  Aris.^  Cal., 
Ida-.,  Mont.,  Nev.,  Ore.,  Utah  and  Wach.;  Southern  Depart- 
ment, Cravens  k  Cage,  Houston,  Tex.;  for  Teac  and  La.; 
Eastern  Department,  Simpson,  Campbell  h  Co.,  Boston, 
Mass.,  for  Conn.,  Mass.,  Me.,  N.  H.,  R.  I.  and  Vt.;  D,  Cliffe 
Stone,  Nashville,  Tenn.,  for  Ky.  and  Tenn.;  A.  M.  WaH- 
ron,  Philadelphia,  for  Eastern  Pennsylvania. 


Income,  1916.  —  Net  premiums  written,  $699,639.94;  in 
terest,  etc.,  $65,200.25;  total  income,  $764,840.19. 

Disbursements,  1915.  —  Net  losses  paid,  $339,394.29;  un 
derwriting  expenses,  $322,417.21 ;  dividends  to  stockholders, 
$40,000;  other  disbui-sements,  $4,999.64;  total  disburse 
ments,  $706,811.14. 

Ratios  to  Premiums  Written.  —  Losses  paid,  48.5%;  in 
curred,  46.9  %  ;  underwriting  expenses,  46.1  %  ;  underwrit- 
ing profit,  5.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  47.5% 
expenses  incurred,  46.6%;  underwriting  profit,  5.9%. 

Miscellaneous,   1915.  —  Net  losses   incurred,  $328,510.50 
net   risks   in  force,   December  31,   1015,  $133,999,486;   net 
premiums    in    force,    $1,341,573.76;    largest   net   aggregate 
amount   insured    in   any  one   hazard  located   anywhere   in 
the  United  States,  $40,000. 

XJndenmiting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $692,052.91;  loss  from  underwriting  profit  and  loss 
items,  $57.40;  underwriting  income  earned  during  1915, 
$691,995.51;  losses  incurred  during  1915,  $328,510.50;  un- 
derwriting expenses  incurred  during  1915,  $322,627.81;  un- 
derwriting losses  and  expenses,  $651,138.31;  gain  from  un- 
derwriting during  1915,  $40,857.20. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $65,799;  profit  on  investments  during  1915,  $7,640; 
investment  income  earned  during  1915,  $73,439;  loss  on 
investments  during  1915,  $3,241.50;  investment  expenses  in- 
curred during  1915,  $1,674.71 ;  investment  losses  and  ex- 
penses during  1915,  $4,916.21 ;  gain  from  investments  during 
1915,  $68,522.79. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$40,857.20 ;  investments,  $68,522.79 ;  total,  $109,379.99. 
Loss  from  dividends  to  stockholders,  $40,000.  Surplus,  De- 
cember 31,  1914,  $345,995.20;  increase,  $69,379.99;  surplus, 
December  31,  1915,  $415,376.19. 


MILLERS  AXD  MANUFACTURERS'  INSURANCE  COMPANY, 
Toronto,  Ontario,  Canada. 


Admitted  Assets,  Decembeb  31,  1916.  ' 

Mortgage  loans  on  real  estate $31, 950  00 

Bonds  and  stocks  owned  (market  value)...  61,876  71 

Loans  on  collateral  security 22, 000  00 

Interest  due  and  accrued 1,  785  51 

Cash  in  banks  and  office 19, 685  38 

Agents'  balances  not  over  three  months  due.  3, 186  39 

Bills  receivable  taken  for  premiums 24, 887  74 

Reinsurances   due    6, 464  65 

Other  admitted  assets 1, 319  36 


Liabilities,  December  31,  1^15. 

Losses  unpaid    $2, 394  32 

Unearned  premiums    39, 301  96 

Due  other  companies 2, 132  13 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$43,828  41 

25,000  00 

104,327  33 


TOTAL   ADMITTED   ASSETS $173,155  74 


TOTAL $173, 155  74 


G-ENEBAL  REVIBW. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Province  of  Ontario  and  commenced  business 
September  1,  1885.  Its  authorized  capital  is  $500,000,  of 
which  $125,000  has  been  subscribed  and  $25,000  paid  in. 
It  operates  on  the  cash  and  mutual  premium  note  plan. 
The  mutual  policyholders  participate  in  the  profits  of  the 
company. 

Management  and  reputation.  —  The  company  is  under 
the  same  management  as  the  Fire  Insurance  Exchange  Cor- 
poration, Hand-in-Hand  Insurance  Company  and  the  Queen 


City  Fire  Insurance  Company,  all  of  Toronto.  Though 
small,  it  has  made  progress,  and  is  in  good  repute. 

The  volume  of  business  written  is  conservative,  and  in 
proportion  to  the  company's  net  resources. 

In  addition  to  the  assets  shown  above,  the  company  has 
$100,000  subscribed  capital  subject  to  call. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  Ontario. 

Officers.  —  President,  Lincoln  Ooldie;  joint  managers, 
Jos.  Walmsley  and  Jno.  D.  Cbipman;  secretary-treasurer, 
C.  H.  C.  Fortner. 
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MILLERS  AND  MANUFACTURERS' 
Directors.  — 

Cbipman,  Col.  J.  D.  Toronto,  Ont. 
Forbes,  George  D.,  Hespeler,  Ont. 
Groldie,  George  E.,  Ayr,  Ont. 
Goldie,  Lincoln,  Guelph,  Ont. 
Macdonald,  Jno.,  Toronto,  Ont. 
McCuUoch,  R.  0.,  Gait,  Ont. 
Northcote,  R.,  Toronto,  Ont. 
Pattison,  M.  P.  P.,  George,  Preston,  Ont. 
Watts,  C.  B.,  Toronto,  Ont. 


INSURANCE    COMPANY  —  Continued. 

Income,  I9I6.  —  Net  premiums  written,  $74,509.36;  in- 
terest, etc.,  $7,156.03;  other  income,  $135.60;  total  income, 
$81,800.99. 

Disbursements,  1915.  —  Net  losses  paid,  $43,711.82;  un- 
derwriting expenses,  $25,906.88;  dividends  to  stockholders 
and  mutual  policyholders,  $3,472.03;  other  disbursements, 
$482.15;  total  disbursements,  $73,572.88. 

Ratios  to  Premium^s  Written.  —  Losses  paid,  58.6  %  ;  un- 
derwriting expenses,  34.8%. 


MIDLAND  FIRE  AXD  ACCIDENT  INSURANCE  COMPANY, 
Brandon,  Manitoba,  Can. 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Manitoba,  March  24,  1912,  with  $500,000  author- 
ized capital,  par  value  of  stock  $100  per  share.  It  began 
business  October  24,  1912,  with  a  subscribed  capital  of 
$200,000,  of  which  $25,000,  at  last  advices,  was  paid  in. 

This  company  was  organized,  with  practically  no  ex- 
pense, by  T.  D.  Watson,  who,  for  about  fifteen  years,  was 
identified  with  the  London  Mutual  Fire  Insurance  Company 
of  London,  Ontario. 

Management  and  Reputation.  —  The  company  is  under 
capable  management  and  its  directors  are  substantial  busi- 


ness men  of  the  city  of  Brandon.  Its  secretary  is  an  ex- 
perienced underwriter. 

The  company's  statement  as  of  December  31,  1915,  had 
not  been  furnished  us  when  this  volume  went  to  press,  al- 
though several  requests  were  made  for  same. 

Classes  of  Business  Written.  —  Fire  and  accident  insur- 
ance. 

Territory. —  It  is  licensed  only  in  Manitoba. 

Officers.  —  President,  Ritchie  MacPherson;  secretary  and 
treasurer,  T.  D.  Watson. 

Directors.  —  Currow,  J.  B.;  MacPherson,  Ritchie;  Mcin- 
tosh, J.  M.;  Robinson,  J.  M.;  Templeton,  Chas.  P.;  Wat- 
son, T.  D.;  Wilson,  J.  B. 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY, 


Milwaukee,  Wis. 


Admitted  Assets,  December  31, 

Real  estate  owned    (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  valuer) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  oflSoe 

Agents'  balances  not  over  three  months  due . 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


1915. 

$16,300  00 

1,747,209  90 

28,730  58 

2,037,587  50 

16,728  61 

157,302  56 

346,177  42 

2,065  73 

16  58 


TOTAL $4, 350,  218  88 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities. . .  6, 133  30 


TOTAL  ADMITTED  ASSETS $4, 344, 085  68 

Par  Market 

BONDS  AND  STOGKS  OWNED:  ralue.  ralue. 

Alberta,   Canada,   Province  of.   4^%   bdi.,   1024.  $25,000  $28,000 

Calgary,   Alberta,  6%   Prot.  pub.  s.  d.  b..  1941.  25,000  22,250 

Dona  Ana  Co..  N.  M..  6%  bondi,  1948 10,000  9.900 

East  Milwaukee,   Wis.,  5%   village  bonds,   1916.  2.000  2,000 

East  Milwaukee,   Wis.,  5%   village  bonds.  1917.  2.000  2,000 

East   Milwaukee,    Wis..   6%    village   bonds,   1918  2,000  2,000 

East  Milwaukee,    Wis.,   5%    village  bonds,  1919.  2,000  2.000 

East  Milwaukee,   Wis.,  5%   village  bonds.  1920.  2,000  2,000 

East  Milwaukee,   Wis.,   5%    village  bonds,   1921.  2,000  2,000 

East  Milwaukee,  Wis.,  5%   village  bonds,  1922.  2,000  2,000 

East  Milwaukee,   Wis..  6%   vUlage  bonds,  1928.  2,000  2,000 

East  Milwaukee,   Wis.,  5%   village  bonds.  1924.  2.000  2,000 

East   Milwaukee,   Wis.,   5%  village  bonds,  1926.  2,000  2,000 

Georgia  S\iX  state  bonds.  itfSO 10,000  9.600 

Green  Bay,  Wis..  4H%  high  school  bonds.  1921.  1,000  990 

Green  Bay,  Wis.,  4%%  high  school  bonds.  1922.  2,000  1,980 

Green  Bay,  Wis.,  4%%  high  school  bonds,  1928.  5,000  4,950 


Liabilities,  Decembeb  ai.  1916. 
LOSSES:    Adjusted,  not  due,  $41,070.09;  in 
process    of    adjustment,    $141,886.13;    re- 
sisted, $17,317.60;  total,  $200,273.72;  re- 
insurance, $43,262.26;    net $167, 021  46 

Unearned  premiums,  one  year  or  less,  $469,- 
340.86;  more  than  one  year,  $1,786,469.01; 

total 2, 266,  799  87 

Salaries,  rents,  etc.,  $6,000;   accrued  taxes, 

$76,000 80,  000  00 

Commissions  and  brokerage 20, 000  00 

Funds  held  under  reinsurance  treaties 19, 697  95 

Reserve   for  dividends. 30, 000  00 


TOTAL  LIABILITIES    $2, 662, 619  28 

CAPITAL   PAID   IN 1, 000,  000  00 

NET  SLTIPLUS    781, 666  30 


TOTAL $4,  344,  086  68 


Green  Bay,  Wis.,  4^%  high  school  bonds,  1924. 
Green  Bay,  Wis.,  4%%  high  school  bonds,  1925. 
Green  Bay,  Wis.,  4»^%  high  school  bonds,  1926. 
Green  Bay.  Wis..  4^%  high  school  bonds,  1927. 
Green  Bay,  Wis.,  4MX  high  school  bonds,  1928. 
Green  Bay,  Wis.,  4^%  high  school  bonds,  1929. 

Kin^  Co.,  Wash.,  5%  bonds,   1934 

Louisiana  Port  Commission  5^  bonds.  1941 

Milwaukee.  Wis..  8%%  park  bonds,  1920 

Milwaukee,  Wis.,  3H%  park  bonds,  1921 

Milwaukee,  Wis. .  S%  %  park  bonds,  1922 

Milwaukee,  Wis.,  8%%  park  bonds,  1923 

Milwaukee  4%  street  imp.  bonds.  1918 

Milwaukee  4%  street  imp.  bonds,  1919 

Milwaukee  4%  street  imp.  bonds,  1920 

Milwaukee  i%  street  imp.  bonds,  1921 

Milwaukee  4%  street  imp.  bonds,  1922 
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Far  Market 

value.  value. 

Milwaukee  4^  street  imp.  bondfl,  1923 750  720 

Milwaukee  4;;   street  imp.  bonda,  1924 760  720 

Milwaukee  4/o   street  imp.  bunds,  1U25 760  720 

Milwaukee  4/^    street  imp.  bonds,  1926 760  712 

Milwaukee  4  7,  street  imp.  bonds,  1927 750  712 

Milwaukee  4/^  street  imp.  bonds,  1928 750  712 

Milwaukee  i},  street  imp.  bonda,  1929 750  712 

New  York  City  4V^%  corp.  stock  bonda,  1967...  116,000  119,026 

Portland,   Ore.,  5/,    water  bonds,   1923 60,000  61,260 

l'orti,mouth,   Va.,   41^%   bonda,  1940 18,000  17,100 

Ratine,  Wis.,  5/;  school  bonda,  1016 *  1,000  1,000 

Racine,  Wis.,  7>;„   school  bonda,  1917 6,000  6,000 

Ramsey  Co.,  Minn.,  V/^Z   bridge  bonda,  1917...  75,000  76,000 

Richmond,   Va.,  4%   bonds,  1941 26,000  28,000 

!<t.  Louia  Co.,  Minn.,  4^%  bonda,  1918.... v....  61,000  61,000 

Virginia  3%  atate  bonds,  1991 12,000  9,960 

West  Allia,  Wia.,  6%  aewer  bonds,  1916 500  600 

West  Allia,  Wia.,  5%   acwer  bonds,  1917 600  600 

West  Allia,  Wia.,  5%  acwer  bonda,  1918 500  600 

Weat  Allis,  Wia.,  5%  aewer  bonda,  1919 600  600 

Weat  Allia,  Wis.,  6%   aewer  bonda.  1920 500  600 

Weat  Allia,  Wia.,  5%  aewer  bonda,   1921 600  600 

Weat  Allia.   Wia..  6%  aewer  bonda,  1922 600  600 

West  Allis,   Wia.,  5%   aewer  bonda,   1923 500  600 

Weat  Allis,  Wis.,  5%  aewer  bonda,  1924 500  500 

W'est  Allia,  Wia.,  5%  sewer  bonda,  19^ 600  500 

West   Allis.   Wia.,  5%   sewer  bonda,  1920 500  500 

Wfat  Allis.  Wis.,  5%  aewer  bonda,   1927 500  500 

Weat  Allia,  Wia.,  6%   aewer  bonda,  1928 600  600 

West  .\lli8.  Wia.,  5%  aewer  bonds,  1929 500  600 

West  Allis,   Wis.,  6%  aewer  bonds,   1930 500  600 

Weat  Allia,  Wis.,  5%  street  imp.  bonda,  1916...      .      1,000  1,000 

Weat  Allia,  Wis.,  6%  street  imp.  bonda,  1917...  1,000  1,000 

Weat  Allia,  Wis.,  5%  atreet  imp.  bonda,  1918...  1,000  1.000 

Weat  Allis,  Wia.,  5%  atreet  imp.  bonda,  1919...  1,000  1,000 

Weat  Allis,  WMs.,  5%  atreet  imp.  bonda,  1920...  1,000  1,000 

West  Allia,  Wis.,  5%  atreet  imp.  bonda,  1921...  1,000  1,000 

Weat  Allia.  Wia.,  6%  atreet  imp.  bonda,  1922...  1,000  1,000 

Weat  Allia,  Wis.,  5%  atreet  imp.  bonds,  1923...  1,000  1,000 

West  Allia,  Wia.,  5%  atreet  imp.  bonda,  1924...  1,000  1,000 

Weat  Allis,  Wia.,  5%  atreet  imp.  bonda,  1025...  1,000  1,000 

Weat  Allia,  Wis.,  5%  atreet  imp.  bonds,  1926...  1.000  1,000 

West  Allis,  Wia..  5%  atreet  imp.  bonda,  1927...  1,000  1,000 

Weat  Allia,  Wia.,  5%  atreet  imp.  bonda,  1928...  1,000  1,000 

Weat  Allia,  Wia.,  5%  atreet  imp.  bonda,  1929...  1,000  1,000 

Weat  Allia.  Wis.,  5%  street  imp.  bonds,  1930...  1,000  1,000 

Wilmington.  N.  C,  4%%  atreet  imp.  bda.,  1950.  20,000  19,000 

Bait.  &  Ohio  RR.  Co.  4%%  20-yr.  c.  b.,  19S8..  25,000  23.500 

Bnwklvn  Rapid  Tranait  Co.  5%  gold  n.  b.,  1918.  50,000  60.000 

Canadian  Northern  Ry.  4^%  eq.  bonds,  1916....  8,000  7,840 

Canadian  Northern  Ry.  4}^%  eq.  bonda,  1918....  6,000  4,860 


Par 

value. 

Canadian  Northern  Ry.  4^X  eq.  bonck,  1919 10,000 

Canadian  Northern  Ry.  4^%  eq.  bonda,  1920....  2,000 

Chicago  &  Alton  Ry.  Co.  3^%   bonda,   1950 30,000 

Chi.  &  E.  111.  Ry.  Co.  5%  lat  p.  m.  c.  b„  1942.  26,000 

Chicago,  Indiana  &  So.  RR.  Co.  4%  b.,  1956...  26,000 

Chi.,  M.  &  St.  P.  Ry.  Co.  4%  deb.  bda.,  1934..  50,000 

Chi.,  M.  k  St.  P.  Ry.  Co.  6%  bonda,  1918 30,000 

Chicago  &  N.  W.  Ry.  Co.  4^%  e.  t.  c.  b.,  1919.  25,000 

Chicago  A  N.  W.  Ry.  Co.  6%  bonda,  1948 60,000 

Chicago,  Rock  I.  &  Pac.  Ry.  Co.  4%  r.  b.,  1934.  76,000 

Chippewa  V.  El.  Ry.,  L.  ft  P.  Co.  6%  b.,  1924.  80,000 

Flint  &  Pere  Marquette  Ry.  Co.  6%  bda.,  1939.  80,000 

Grand  Rapida  ic  Indiana  Ry.  Co.  4%%  b.,  1941.  17,000 

Interborough  Rapid  Tranait  Co.  5%  bonda,  1966.  60,000 
111.  Cent;  RR.  Co.  &  C,  St.  L.  k  N.  O.  RR.  Co. 

o;„    bonds,   1963 60,000 

Kansas  City  Southern  Ry.  Co.  8%  bonda,  I960..  50,000 

Marq.,  H.  &  Ontonagon  Ry.  Co.  6%  bda.,  1926..  26,000 

Milwaukee  Light,  H.  &  T.  Co.  5%  bonda,  1929.  75-, 000 

Milwaukee,  Sparta  &  N.  W.  Ry.  Co.  4%  b.,  1947  26,000 

Minn.,  St.  P.  ft  S.  Ste.  M.  Ry.  Co.  4%  b.,  1938.  76,000 

N.  Y.  C.  &  H.  R.  RR.  Co.  3%%  bonda,  1998...  100,000 

St.  L.,  I.  Mt.  ft  So.  Ry.  Co.  4%  bonda,  1983...  26,000 

Southern   Ry.   Co.   5%    bonda,   1994 26,000 

S<juthern  Ry.  Co.  (Atlantic  ft  Danv.)  4%  b.,  1948  36,000 

Southern  Ry.  Co.  (Knoxv.  ft  O.)  6%  bda.,  1926.  17,000 

Southern  Pacific  Ry.  Co.  4%  ref.  bonda,  1966...  19,000 

Southern  Pacific  Ry.  Co.  4^%  eq.  n.  bda.,  1019.  86,000 

Wabaah  Ry.  Co.  (Omaha  Div.)  3«^%  bda.,  1941.  85,000 

Wabash  Ry.  Co.  (Tol.  ft  Chl.  Div.)  4%  b.,  IMl.  10,000 

Wabash -Pittsburgh  Ter.  Ry.  Co.  4%  c.  b.,  1964.  60,000 

Western  Maryland  Ry.  Co.  4^  bonda,  1962 60,000 

Wichita  Falla  ft  N.  W.  Ry.  Co.  6%  bonda,  1989.  26,000 

Wisconsin  Central  Ry.  Co.  4%  bonda,  1949 46,000 

.\rmour  ft  Co.  4%%  bonda,  1939 29,000 

Cudahy  Packing  Co.  5%  bonda,  1924 10,000 

Hydraulic  P.  Co..  Nia^  Falla,  N.  Y.,  6%  b..  1960  12,000 

Madiaon,  Wia.,  Oaa  ft  Elec.  Co.  6%  bonda,  IMO.  26,000 

Iferchanta  H.  ft  L.  Co.,  IndianapoUa,  5%  b.,  1922  25,000 

Milwaukee  Gas  Light  Ck).  4%  bonda,  1927 26,000 

Niagara  Falla  Hyd.  P.  ft  Mfg.  0>.  4%  b.,  1920.  18,000 

Rockford  Elec.  Co.,  Rockford,  111.,  5%  b..  1989.  10,000 

Seattle  Lighting  Co.  6%  ref.  gold  bonda,  1049..  26,000 

A.  O.  Smith  Mfg.  Co.,  Milwaukee,  5%  b.,  1920.  26.000 

Union  Electric  L.  ft  P.  Co.,  St.  L.,  6%  b.,  1982.  80,000 

Wisconsin  Gas  ft  Electric  Co.  6%  bonda,  1952..  60,000 

Wisconsin  Public  Service  Co.  5%  bonda,  1042...  86,000 

Milwaukee  Elec.  Ry.  ft  L.  O).  pref.  atock 82,000 

W'isconain  Nat.  Bank  of  Milwaukee  atock 6,700 

Totals $2,295,2)00 


Market 
value. 
9,600 
1,900 
12,000 
12,260 
21,250 
45,000 
29,400 
24,600 
61,260 
48,000 
29,100 
17,700 
16.150 
49.750 

49,500 
34,000 
26,600 
75,000 
22,500 
60,000 
76,000 
16,260 
24,625 
29,060 
17,680 
16,150 
84,800 
26,200 

6,600 

6,000 
84,000 
19,760 
88.250 
26,100 

9,900 
11,760 
24,187 
28,600 
22,812 
16,000 

9,400 
22,250 
24,000 
29.400 
46,000 
82,400 
81,040 
18.400 


$2,037,547 


General  Review. 

History,  —  This  company  was  incorporated  and  began 
business  April  1,  1862,  as  a  mutual  company.  In  1885  it 
was  reincorporated  as  a  stock  campany  with  $200,000  capi- 
tal paid  in. 

The  company  reported  a  net  loss  of  $1,433,771.41  in  the 
San  Francisco  conflagration  in  1906,  and  by  the  issuance  of 
$300,000  of  new  stock  at  200%,  par  value  $10  per  share, 
the  capital  stock  was  increased  from  $200,000  to  $600,000, 
and  $300,000  was  added  to  surplus  during  that  year. 

On  June  7,  1911,  the  Milwaukee  Fire  Insurance  Company 
(capital  $200,000),  which  had  been  under  the  same  man- 
agement, was  merged  with  this  company,  and  a  stock  divi- 
dend of  $300,000  was  declared,  making  the  total  paid-up 
capital  of  the  company  $1,000,000. 

This  company  issues  and  guarantees  a  policy  entitled 
"  German  Underwriters  "  in  addition  to  its  own  policies. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  has  made  substantial  progress.  Its  directors 
are  substantial  and  of  high  business  standing.  The  com- 
pany's stock  is  rather  closely  held.  Its  directors  owned 
at  the  end  of  1915  $282,980,  par  value,  of  the  $1,000,000 
capital  stock. 

The  company  is  in  excellent  repute  as  to  its  general  treat- 
ment of  loss  claims,  and  made  a  good  record  in  settling  its 
San  Francisco  conflagration  losses.  It  writes  a  full  volume 
of  business  in  proportion  to  its  net  resources.  The  expense 
of  operation  has  been  high,  but  its  average  loss  ratio  low. 
Its  investments  are  high  grade. 

All  of  the  mortgage  loans  are  upon  Milwaukee  property, 
worth  nearly  three  times  the  amount  loaned. 

Affiliations.  —  Western  Insurance  Bureau. 


Classes  of  Business  Written,  —  Fire,  marine,  automobile, 
sprinkler  leakage  and  tornado  insurance. 

Territory.  —  It  operates  in  all  the  States  and  Territories 
except  Alaska,  Cal.,  Del.,  Guam,  Hawaii,  Me.,  Miss.,  the 
Philippines  and  Porto  Rico. 

Dividends.  —  In  recent  years  in  has  paid  dividends  as  fol- 
lows: 1901  to  1903,  inc.,  40%;  1904,  45%;  1906,  20%; 
1907,  13%  ;  1908  and  1909,  16%  ;  1910,  18%  ;  1911,  42.3%  ; 
1912  to  1915,  inc.,  12%;  total  dividends  paid  since  organi- 
zation,  (stock)   $300,000,   (cash)   $2,268,000. 

Officers. — President,  William  L.  Jones;  vice-president, 
Charles  H.  Yunker;  second  vice-president,  G.  W.  Grossen- 
bach;  secretary,  Oscar  Griebling;  assistant  secretary,  Emil 
Teich. 

Directors,  — 

Falk,  Otto  H.,  president  Allis-Chalmers  Compajiy. 

Finger,  William,  loans  and  insurance. 

Fuller,  Oliver  C,  president  Wisconsin  Trust  Company. 

Goll,  Fred  T.,  president  Groll  A  Frank  Company. 

Grossenbach,  G.  W.,  second  vice-president. 

Jones,  William  L.,  president. 

Meinecke,  Ferd.,  A.  Meinecke  &  Sons. 

Munkwitz,  Arthur  R.,  secretary  and  treasurer  Edward 
H.  Munkwitz  Co. 

Nunnemacher,  Hy.  J.,  capitalist. 

Pabst,  Gustave,  president  Pabst  Brewing  Company. 

Pfister,  Chas.  F.,  capitalist. 

Quarles,  W.  C,  attomey-at-law. 

Schneider,  Dr.  Jos.,  oculist  and  aurist. 

Stern,  Chas.  G.,  treasurer  H.  Stern,  Jr.,  &  Bro.  Company. 

Swallow,  George  C,  capitalist. 

Upham,  H.  A.  J.,  capitalist. 
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Vogel,  Jr.,  Fred,  president  First  National  Bank  of  Mil- 
waukee. 

Yunker,  Chas.  H.,  vioe-president. 

Stockholders'  Annual  Meeting.  —  Third  Monday  in  Janu- 
ary. 

Income,  1916.  —  Net  premiums  written,  $1,934,069.77; 
borrowed  money,  $60,000;  interest,  etc,  $183,939.94;  other 
income,  $33,146.11;  total  income,  $2,201,164.82. 

Disbursements,  1916.  —  Net  losses  paid,  $960,910.87;  un- 
derwriting expenses,  $903,430.94;  dividends  to  stockholders, 
$120,000;  borrowed  money  repaid  at  6%  interest,  $60,- 
186.12;  other  disbursements,  $29,834.61;  total  disburse- 
ments, $2,064,362.64. 

Ratios  to  Premiums  Written.  —  Losses  paid,  49.7  %  ;  in- 
curred, 46.0%  ;  underwriting  expenses,  46.7%  ;  underwriting 
profit,  7.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.9  %  ; 
expenses  incurred,  46.6%  ;  underwriting  profit,  7.4%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $889,686.08; 
net  risks  in  force,  December  31,  1916,  $446,762,673;  net 
premiums  in  force,  $4,442,261.64;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $76,000. 


Underwriting  Ewhihit,  1916.  —  Premiums  earned  during 
1916,  $1,937,871.06;  loss  from  underwriting  profit  and  loss 
items,  $681.08;  underwriting  income  earned  during  1915, 
$1,937,289.97;  losses  incurred  during  1916,  $889,686.08;  un- 
derwriting expenses  incurred  during  1916,  $903,430.94;  un- 
derwriting losses  and  expenses,  $1,793,116.02;  gain  from 
underwriting  during  1916,  $144,173.96. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $184,377.62 ;  profit  on  investments  during  1916,  $21,- 
100;  investment  income  earned  during  1916,  $206,477.62; 
loss  on  inyestments  during  1916,  $22,066.44;  investment 
expenses  incurred  during  1916,  $4,826.36;  investment  losses 
and  expenses  during  1916,  $26,891.79;  gain  from  invest- 
ments during  1916,  $178,686.73. 

Oain  and  Loss  Eahihit,  1916.  —  Gains:  Underwriting, 
$144,173.96;  investments,  $178,686.73;  other  sources,  $1,- 
651.16;  total,  $324,410.83.  Loss  from  dividends  to  stock- 
holders, $120,000.  Surplus,  December  31,  1914,  $677,166.47; 
increase,  $204,410.83;  surplus,  December  31,  1916,  $781,- 
666.30. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$62,111.73;  net  losses  incurred,  $22,320.92. 


MINERVA  RETROCESSION  AND  REINSURANCE  COMPANY, 

Cologne,  Germany. 

UNITED  STATES  BRANCH,  NEW  YORK. 

Admitted  Assets,  U.  6.  Bbaitoh,  Dboembeb  31,  1916.                  XjAsiLims,  U.  S.  Beanch,  Dbcbmbeb  31,  1916. 

Bonds  owned   (market  value) $730, 860  00      Losses  in  process  of  adjustment $61, 770  00 

Interest  due  and  accrued  thereon 7, 462  00      Unearned  premiums,  one  year  or  less,  $176,- 

Agents'  balances  not  over  three  months  due.  9,701  74  183.66;  more  than  one  year,  $236,639.66; 

total 412, 823  21 

Accrued  taxes    6, 000  00 

TOTAL  LDUBILITIES,  U.  S.  Branch..       $480,698  21 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 
deposit   capital)     267, 420  63 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $748, 013  74 

Ptr  Market 

BONDS  OWNED:                                                 ralue.  ralue. 

Cnited  SUtet  4%  reg.  bondi,  1925 $100,000  $110,000 

New  York  atjr  4%  reg.  bondi,  I960 200,000  196,000 

New  York  City  4%  reg.  bonds,  1958 10,000  9,800 

New  York  City  4^  %  reg.  bonda,  1962 160,000  161.600 

New  York  City  4%  %  reg.  bond^  1960 76,000  75, 760 

Southern  Pacific  RR.  4%  Ut  ref.  bonds,  1966...           60,000  45,000 


Gbnxbal  Revdew. 

History.  —  This  company  was  established  in  1886  with 
an  authorized  capital  of  4,000^000  marks  (approximately 
$1,000,000),  of  which  1,000,000  marks  has  been  paid  in. 
It  entered  the  United  States  in  January,  1912;  this  branch 
being  established  in  connection  with  a  treaty  reinsurance  ar- 
rangement with  the  Qerman  American  Insurance  Company 
of  New  York.  The  company  has  deposited  New  York  City 
bonds  valued  at  $200,000  with  the  New  York  Insurance  De- 
partment and  $110,000  with  the  Insurance  Department  of 
Ohio;  and  in  addition  has  a  deposit  of  $400,000  in  the 
hands  of  its  United  States  trustees. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 


TOTAL 


$748,013  74 


Chicago  k  N.  W.  Rj.  Co.  4%  fen.  bonda,  1967. 
Delaware  A  Uudaon  Co.  4%  Ist  ref.  bonda,  1948. 
N.  Y.,  Chi.  k  St.  L.  RR.  Co.  4     lat  m.  b.,  1987. 


Par 

ralue. 
60,000 
60,000 
40,000 


Market 
▼aloe. 
47,600 
48,000 
87»900 


Totals. 


$735,000 


$780,860 


Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $4,976,795;  capital 
paid  in,  $238,096;  surplus,  $704,589. 

Management  and  Reputation.  —  The  company  bears  a 
good  reputation  at  its  home  and  in  this  country.  The  man- 
agement of  its  United  States  branch  is  directed  by  one  of 
the  officers  of  the  German  American  Insurance  Company  of 
New  York.  The  volume  of  business  written  in  this  country 
is  large  in  proportion  to  the  net  resources  of  that  branch. 

United  States  Trustees.  —  Woodbury  Langdon,  Ralph  L. 
Cutter,  and  John  Claflin,  of  New  York  City. 

United  States  Manager.  —  E.  M.  Cragin,  New  York. 

Classes  of  Business  Written,  —  Reinsurance  of  all 
branches.  In  the  United  States  it  writes  only  fire,  hail  and 
tornado  reinsurance. 
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MINERVA  RETROCESSION  AND  REINSURANCE  COMPANY  —  Can*tfmed. 


Territory,  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Conn.,  Del.,  111.,  La.,  Mass.,  Mich.,  Miss.,  Mont.,  N. 
J.,  N.  Y.,  N.  C,  O.,  Pa.,  Tex.  and  W.  Va. 

Income,  U,  8,  Branch,  1915.  —  Net  premiums  written, 
$505,138.01;  interest,  etc.,  $29,987.50;  receiTed  from  Home 
Office,  $10,653.04;  total  income,  $645,778.55. 

Dieburaements,  V.  8.  Branch,  1916.  —  Net  losses  paid, 
$299,885.90;  underwriting  expenses,  $185,914.28;  remitted 
to  Home  Office,  $68,138.40;  other  disbursements,  $929.87; 
total  disbursemetns,  $554,868.46. 

Ratios  to  Premiums  Written,  —  Losses  paid,  59.4%;  in- 
curred, 54.0%;  underwriting  expenses,  36.8%;  underwrit- 
ing profit,  14.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.6%; 
expenses  incurred,  35.2  %  ;   underwriting  profit,  13.4  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $272,943.90, 
net  risks  in  force,  December  31,  1915,  $78,570,248;  net  pre- 
miums in  force,  $773,734.22;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,500. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 


1915,  $528,673.37;  gain  from  underwriting  profit  and  loss 
items,  $1,187.38;  underwriting  income  earned  during  1915, 
$529,860.75;  losses  incurred  during  1915,  $272,943.90;  un- 
derwriting expenses  incurred  during  1916,  $185,914.28;  un- 
derwriting losses  and  expenses,  $458,868.18;  gain  from  un- 
derwriting during  1915,  $71,002.57. 

Investment  Exhibit,  1916.  —  Interest  earned  during  1916, 
$29,987.50;  loss  on  investments  during  1915,  $11,200;  in- 
vestment expenses  incurred  during  1915,  $329.87;  invest- 
ment losses  and  expenses  during  1916,  $12,129.87;  gain  from 
investments  during  1916,  $17,857.63. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$71,002.67;  investments,  $17,857.63;  received  from  Home 
Office,  $10,663.04;  total,  $99,613.24.  Loss  from  remittance 
to  Home  Office,  $68,138.40.  Surplus,  December  31,  1914, 
$36,045.69;  increase,  $31,374.84;  surplus,  December  31, 
1915,  $67,420.53. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$4,157.51;  net  losses  incurred,  $4,726.12;  hail,  net  premiums 
written,  $3,341.34;  net  losses  incurred,  $4,292.44. 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Minneapolis,  Minn. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stockB.' 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1915. 

$422, 100  00 

9,095  34 

181,327  18 

2,887 

85,311 

83,216  11 

1,041  31 


50 
83 


TOTAL  ADMITTED  ASSETS $784, 979  27 


BONDS  AND  STOCKS  OWNED: 
Butte  E.  k  P.  Ck)..  Butte,  Mont.,  6%  b.,  1951... 

City  of  EUendale,  N.  D.,  6%  bond^  1924 

City  of  EUcndale.  N.  D.,  6%  bonds,  1929 

City  of  Henderson,  Minn.,  5%  bonds,  1917 

City  of  Minot,  N.  D.,  6%  bonds,  1928 

City  of  Westhope,  N.  D.,  6%  bonds,  1927 

Clay  Co.,  S.  D.,  5%  sch.  diat.  No.  28  b.,  1916.. 
Clay  Co.,  S.  D.,  5%  sch.  dist.  No.  28  b..  1917.. 

County  of  Custer,  S.   D.,  4%  bonds.  J922 

County  of  Martin,  Minn.,  6%  bonds,  1929 

County  of  Martin,  Minn.,  bonds,  1990 

County  of  Martin,  Minn.,  bonds,  1981 

County  of  Martin,  }finn.,  bonds,  1982 

Chicago  Ry.  Co.,  Chicago,  111.,  5%  b.,  1927.... 
Deuel  Co.,  S.  D.,  5%  sch.  dist.  No.  58  b.,  1917. 


Par 

value. 

$11,000 

3,000 

8,000 

10,000 

20,000 

2,000 

000 

600 

1,000 


4,500 

10,000 

800 


Market 

value. 

110,800 

8,000 

3,160 

10,100 

21,400 

2.120 

600 

606 

960 

640 

2.180 

1.100 

1,100 

9,700 


Liabilities,  December  31,  19il5. 
Losses  in  prooess  of  adjustment,  $34,407.17 ; 

reinsurance,  $9,864.13 ;  net $24, 543  04 

Unearned  premiums   286, 318  69 

Accrued  taxes 13, 608  36 

Funds  held  under  reinsurance  treaties 16,297  61 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


TOTAL 


Grand  Forks  Gas  &,  Electric  Co.,  Grand  Forks, 
N.   D..  6%   bonds,  1926 

Minneapolis  G.  L.  Co..  Minn.,  M..  5%  b..  1930. 

South  Dakota  Central  RR.  Co.,  Sioux  Falls. 
S.  D.,  5X  bonds,  1927 

St.  Cloud,  Minn.,  4%  school  dist.  bds.,  1916.... 

St.  Cloud,  Minn.,  school  dist.  bonds,  1917 

St.  Cloud,  Minn.,  school  dist.  bonds,  1918 

Terre  Haute  Traction  &  Light  Co.,  Terre  Haute, 
Ind.,   5%  bonds,  1944 

First  &  Security  Nat.  Bank,  Minn.,  Minn.,  stk.. 

Northwestern  National  Bank,  Minn.,  Minn.,  stk. 


ToUls. 


$340,767  70 
200, 000  00 
244,211  57 

$784,979  27 


Par 
value. 


25,000 
10,000 


10,000 


7.500 

10,000 
10,100 
10.000 


Market 
▼alue. 

28,750 
9,900 

9,100 
2,500 
2,475 
2.475 

9,800 
27.270 
26,800 


$149,100 


1182,396 


GI5NSBAL  Review. 

History.  —  This  company  began  business  July  1,  1902,  as 
the  Winona  Fire  Insurance  Company,  with  $100,000  capital, 
and  assumed  the  risks  of  the  Grain  Dealers'  Indemnity,  an 
inter-insurance  organization.  During  1904  its  capital  was 
increased  to  $160,000,  and  in  1906  the  company  declared  a 
stock  dividend  of  $40,000,  increasing  the  capital  to  $200,000. 

In  March,  1911,  its  title  was  changed  to  the  above. 

Management  and  Reputation,  —  There  was  a  change  in 
the  management  of  the  company  in  1911.  Its  underwriting 
is  now  directed  by  an  insurance  man  of  long  experience. 

In  recent  years  its  underwriting  has  not  shown  a  profit, 
dae  to  the  rapid  increase  of  the  unearned  premium  liability. 
Its  loss  ratio  has  been  moderate,  except  in  1915,  when  the 


company  lost  heavily  on  its  hail  business,  the  loss  ratio 
on  fire  business  being  normal. 

Its  expenses  have  been  above  the  average,  but  show  9 
downward  tendency,  and  were  moderate  in  1915. 

The  company  is  owned  and  controlled  mainly  by  people 
prominently  identified  with  grain  elevator  interests  in 
Minneapolis.  Its  surplus  has  steadily  increased  and  sub- 
stantial dividends  have  been  paid. 

On  December  31,  1915,  its  directors  owned  $82,000,  par 
value,  of  the  $200,000  capital  stock. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  conservative  and  in  proportion  to  the  com- 
pany's net  resources. 

Its  investments  are  of  good  grade. 

The  mortgage  loans  are  secured  largely  by  improved  farm 
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property  located  in  Minnesota  and  North  and  South  Dakota, 
valued  at  from  two  to  three  times  the  amount  loaned. 

Affiliations.  —  Western  Union,  Board  o£^  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation. 

Classes  of  Business  Written.  —  Fire,  automobile,  hail, 
sprinkler  leakage  and  tornado  insurance. 

Territory,  —  It  is  licensed  in  Cal.,  Colo.,  111.,  la.,  Kan., 
Md,,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Neb.,  N.  J.,  N.  Y., 
N.  D.,  0.,  Okla.,  Ore.,  Pa.,  S.  D.,  Tex.,  Wash.,  Wis.  and 
British  Columbia,  Can. 

Dividends.  —  In  1905  it  paid  a  dividend  of  10%;  in 
1906,  10%  in  cash  and  a  stock  dividend  of  25%  on  $160,- 
000  capital,  and  10%  cash  dividend  each  year  since;  total 
dividends  paid  since  organization  (stock),  $40,000;  (cash), 
$236,800. 

Officers.  —  President,  Fred  C.  Van  Dusen;  vice-president, 
J.  D.  McMillan;  treasurer,  J.  R.  Marfield;  secretary,  Alfred 
Stinson. 

Directors,  — 

Bagley,  Geo.  C,  grain  dealer. 

Brown,  C.  A.,  grain  dealer. 

Helm,  W.  C. 

Howe,  P.  L.,  lumber  and  grain. 

Marfield,  J.  R.,  grain  dealer. 

McMillan,  John  D.,  grain  dealer  and  banker. 

Moritz,  A.  F.,  retired  capitalist. 

Sexton,  Chas.  W.,  general  insurance. 

Stinson,  A.,  secretary  of  company. 

Van  Dusen,  Fred  C,  Van  Dusen-Harrington,  capitalist. 

Stockholders*  Annual  Meeting,  —  Second  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  fire,  $332,254.57; 
hail,  $83,111.62;  intei;est,  etc.,  $33,503.76;  commission  re- 
ceived on  surplus  lines  controlled  by  stockholders,  $46,- 
946.21;  other  income,  $81,861.54;  total  income,  $677,677.70. 

Disbursements,  1915.  — Net  losses  paid,  fire,  $132,862.40; 


INSURANCE  COMPANY  —  Continued. 
hail,  $96,213.78;  underwriting  expenses,  $155,520.19;   divi- 
dends to  stockholders,  $20,000;   taxes,  salaries,  etc.,  $63,- 
630.95;  total  disbursements,  $468,227.32. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  40.0%  ; 
hail,  115.8%;  incurred,  fire,  42.0%;  hail,  115.8%;  under- 
writing expenses,  37.4%  ;  underwriting  loss,  2.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  68.9%; 
expenses  incurred,  48.1%;  underwriting  loss,  3.1%. 

Miscella/neous^  1915.  —  Net  losses  incurred,  fire,  $133,- 
713.13;  hail,  $96,213.78;  net  risks  in  force,  December  31, 
1915,  $46,042,147;  net  premiums  in  force,  $502,117.63; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $50,000. 

Underioriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $333,334.82;  gain  from  underwriting  profit  and  loss 
items,  $46,485.18;  underwriting  income  earned  during  1915, 
$379,820;  losses  incurred  during  1915,  $229,926.91;  under- 
writing expenses  incurred  during  1915,  $160,351.29;  under- 
writing losses  and  expenses,  $390,278.20;  loss  from  under- 
writing during  1915,  $10,458.20. 

Investment  Exhibit,  1915- — Interest  earned  during 
1915,  $34,068.47;  profit  on  investments  during  1915,  $3,- 
563.93;  investment  income  earned  during  1915,  $37,632.40; 
investment  expenses  incurred  during  1915,  $754.28;  gain 
from  investments  during  1915,  $36,878.12. 

Cain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$36,878.12.  Losses:  Underwriting,  $10,458.20;  dividends 
to  stockholders,  $20,000;  total,  $30,458.20.  Surplus,  De- 
cember 31,  1914,  $237,791.65;  increase,  $6,419.92;  surplus, 
December  31,  1915,  $244,211.57. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $1,003.61; 
windstorm  and  tornado,  net  premiums  written,  $18,566.97 ; 
net  losses  incurred,  $1,793.05;  hail,  net  premiums  written, 
$83,111.62;  net  losses  incurred,  $96,213.78;  sprinkler  leak- 
age, net  premiums  written,  $13,889.57;  net  losses  incurred, 
$56. 


MINNESOTA  FIRE  INSURANCE  COMPANY, 


Chatfield,  Minn. 


Admitted  Assets,  December  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value)  . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  oflSce 

Agents'  balances  not  over  three  months  due. 

Certificates  of  deposit 

Accrued   interest    

Other  admitted  assets 


TOTAL  ADMITTED  ASSETS. 


1916. 

$14,836  01 

25 

00 

98, 401 

00 

2,560 

45 

25,  692 

50 

125 

00 

8,935 

11 

9, 800 

62 

24, 500 

00 

196 

85 

380 

15 

$185,452  69 

Liabilities,  Decembeb  31,  r9d5. 
Losses  unpaid,  $12,624.34;  reinsurance,  $3,- 

125;    net    $9, 499  34 

Unearned  premiums   47, 429  56 

Accrued  taxes 944  38 

Commissions  and  brokerage 2, 485  57 

Return  premiums    945, 85- 

Other  liabilities  .* 176  65 


TOTAL  LIABILITIES 

CAPITAL   PAID   IN 

NET  SURPLUS 


TOTAL 


$61,481  35 

103,040  00 

20,931  34 

$185,452  69 


General  Review. 
History.  —  This  company  was  incorporated  under  the 
laws  of  Minnesota  July  15,  1909,  with  an  authorized 
capital  of  $200,000  (par  value  of  stock  $10  per  share). 
It  was  organized  by  interests  identified  with  the  Security 
Mutual  Fire  Insurance  Company  of  Chatfield,  and  up  to 
1912  was  practically  under  the  same  management  as  that 
company.  Changes  in  the  management  of  this  company 
took  place  in  August,  1912. 


It  began  business  with  $100,000  capital  and  $50,000  sur- 
plus in  November,  1909.  Its  paid-in  capital  has  since  been 
increased  to  $103,040.  Its  stock  was  first  sold  at  $15  per 
share  and  later  at  $20  per  share. 

Manxigement  and  Reputation.  —  The  company  is  under 
experienced  management,  and  though  small  is  in  good  re- 
pute. Its  operations  to  date,  however,  have  not  been 
profitable. 

There   was  a    considerable    falling   off   in   the    premiuin- 


Digitized  by 


Google 


BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


245 


MINNESOTA  FIRE  INSURANCE 
Tolume  in  1915,  which  accounts  in  part  for  the  heavy  loss 
ratio  and  the  increase  in  its  expense  ratio.     The  company, 
however,  suffered  heavy  loeses  on  "  surplus  lines  "  written 
through  two  agents  whose  appointments  have  been  canceled. 

In  Minnesota  the  business  is  written  at  a  discount  of 
15%  from  the  board  rate.  In  North  and  South  Dakota 
it  is  written  at  10%  oflF,  with  an  additional  5%  discount 
if  the  premium  is  paid  within  ten  days.  It  writes  *'  surplus 
line  "  business  in  various  other  States,  and  also  in  Canada, 
through  the  agents  mentioned  below.  On  this  class  of 
busine^  it  is  the  practice  of  the  company  to  require  at  least 
one  admitted  company  to  carry  a  portion  of  the  same  risk 
on  identical  terms. 

The  company  was  examined  by  the  Minnesota  Insurance 
Department  as  of  September  30,  1915.  The  examiner  made 
no  adverse  critioisms  regarding  the  company's  operations. 
He  commended  its  bookkeeping  and  accounting  methods. 
It  was  also  examined  in  1916  by  the  South  Dakota  Insur- 
ance Department.  The  management  was  highly  com- 
mended by  the  examiners  and  it  was  found  that  claims  had 
been  promptly  settled. 

The  present  president  of  the  company  is  the  president 
of  the  First  National  Bank  of  Chatfield,  Minn.,  and  the 
directors  are  prominent  local  men.  The  amount  of  the 
company's  stock  owned  by  them  at  the  end  of  1915  was 
$30,420. 

The  mortgage  loans  are  6%  and  7%  first  liens  on  farm 
lands  located  in  Minnesota  and  North  Dakota,  valued  at 
over  twice  the  amount  loaned. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  It  is  licensed  only  in  Minn.,  N.  D.  and  S.  D., 
but  writes  business  in  other  States  through  W.  C.  Johnson 
A  Co.,  Boston,  Mass.,  and  Clapp  &  Anderson,  of  Toronto, 
Ont. 

Dividends  Paid.  — 5%  in  1911  and  6%  in  1914  and  1915. 

Officers.  —  President,  Jos.  Underleak;  vice-president,  C. 
L.  Thurber;  secretary,  S.  E.  Bibbins;  treasurer,  F.  G. 
Stoudt;  auditor,  R.  A.  Johnson. 

Directors.  — 

Bibbins,  S.  E.,  formerly  cashier  First  State  Bank,  Chat- 
field. 

Franklin,  D.  B.,  special  agent  Security  Mutual  Fire  In- 
surance Company. 

Harkins,  L.  D.,  president  Faribault  Furniture  Company 
and  principal  stockholder,  Faribault. 

Johnson,  R.  A.,  St.  Charles,  Minn.,  hardware  merchant 
and  auditor  of  company. 

Maddock,  S.,  Catholic  priest,  Chatfield. 


COMPANY—  Continued. 

Stoudt,  F.  G.,  cashier  First  National  Bank,  Chatfield. 

Tesca,  F.  L.^^  retired  hardware  merchant  and  president  of 
the  Security  Mutual  Fire  Insurance  Company,  ChaMeld. 

Thurber,  C.  L.,  secretary  Security  Mutual  Fire  Insur- 
ance Company,  Chatfield. 

Underleak,  Jos.,  president  First  National  Bank,  Chatfield. 

Stockholders*  Annual  Meeting.  —  Third  Wednesday  in 
January. 

General  Agents.  —  For  North  Dakota,  F.  H.  Wilder, 
Fargo,  N.  D. ;  South  Dakota,  N.  S.  Tyler,  Sioux  Falls. 

Income,  1915.  —  Net  premiums  written,  $72,060.45;  in- 
terest, etc.,  $9,048.56;  other  income,  $307.52;  total  income, 
$81,416.52. 

Disbursements,  1915.  —  Net  losses  paid,  $60,276.57;  un- 
derwriting expenses,  $30,738.93;  dividends  to  stockholders, 
$6,182.40,  other  disbursements,  $775.94;  total  disburse- 
ments, $97,973.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  83.6%;  in- 
curred, 78.9%  ;  underwriting  expenses,  42.6%  ;  underwriting 
loss,  7.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  71.9%; 
expenses  incurred,  34.9%  ;  underwriting  loss,  6.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $56,871.87; 
net  risks  in  force,  December  31,  1915,  $5,818,474;  net  pre- 
miums in  force,  $95,199.96;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $3,000  sprinklered  risk;  $2,000  non-sprinklered 
risk. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $79,072.98;  gain  from  underwriting  profit  and  loss 
items,  $332.45;  underwriting  income  earned  during  1915, 
$79,405.43;  losses  incurred  during  1915,  $56,871.87;  under- 
writing expenses  incurred  during  1915,  $27,593.63;  under- 
writing losses  and  expenses,  $84,465.50;  loss  from  under- 
writing during  1915,  $5,060.07. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $8,942.59;  profit  on  investments  during  1916,  $160.20; 
investment  income  earned  during  1916,  $9,102.79;  invest- 
ment expenses  incurred  during  1915,  $775.94;  gain  from 
investments  during  1915.  $8,326.85. 

€^ain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$8,326.85.  Losses:  Underwriting,  $5,060.07;  dividends  to 
stockholders,  $6,182.40:  total,  $11,242.47.  Surplus,  Decem- 
ber 31,  1914,  $23,846.96;  decrease,  $2,915.62;  surplus,  De- 
cember 31,  1915,  $20,931.34. 

Premiums  and  Losses  on  Miscella/neous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$1,393.40;  net  losses  incurred,  $18.89. 


MONARCH  FIRE  INSURANCE  COMPANY  (CASH  MUTUAL  AND  STOCK), 


London,  Ontario,  Canada. 


Admitted  Assets,  December  31, 
Bonds  and  stocks  owned  (market  value) . . . 

Unearned  reinsurance  premiums   

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


TOTAL  ADMITTED  ASSETS. 


1916. 

$21,000  00 

4,330  73 

6,909  16 

2, 150  78 

174  45 

595  13 

14,995  51 


$49, 155  76 


Liabilities,  Decembbb  31,  l>9il5. 
Losses  in  process  of  adjustment,  $4,319.20; 

reinsurance,   $1,733.80;    net 

Unearned  premiums:     One  year  or  less,  $9,- 
303.82;   more  than  one  year,  $12,564.22; 

total 

Other  liabilities  

TOTAL  LIABILITIES 

CAPITAL  PAID  IN,  $37,190. 

SURPLUS  TO  POLICYHOLDERS 

TOTAL  


$2,586  40 


21,368  04 
810  30 


$24,763  74 


24,392  02 


$49,155  76 
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MONARCH  FIRE  INSURANCE  COMPANY  ( 
Qbnebal  Review. 

History.  —  This  company  commenced  business  in  June, 
1903. 0  It  authorized  capital  is  $500,000,  of  which,  $78,800 
was  subscribed,  $37,190  paid  up,  and  $2,835  called  and 
unpaid  at  the  ehd  of  1915.  The  balance  of  the  capital  sub- 
scribed is  subject  to  call.  The  par  value  of  the  stock  is 
$50  per  share. 

The  capital  was  impaired  at  the  end  of  1913,  1914  and 
1915. 

It  writes  business  on  the  cash  and  mutual  premium  note 
plan. 

In  May,  1914,  interests  identified  with  Tudhope  &  Alet- 
ter,  Ltd.,  of  Toronto,  purchased  control  of  this  company  and 
removed  it«  headquarters  from  London,  Ont.,  to  Toronto. 
The  same  interests  control  and  operate  the  Metropolitan 
Fire  Insurance  Company  of  Toronto. 

Management  and  Reputation.  —  The  company  is  small, 
but  in  good  repute,  and  has  substantial  backing.  The 
volume  of  business  written  is  small,  and  was  very  unprofit- 
able in  1914.     In  1915  it  made  an  underwriting  profit. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  and  operates  only  in  the  Prov- 
ince of  Ontario. 

Officers.  —  President  Wm.  R.  Tudhope;  vice-president, 
Theo.  E.  Robson  secretary  and  joint  manager,  A.  M.  Aletter. 


CASH  MUTUAL  AND  STOCK)  —Continued. 

Directors,  — 

Adams,  C.  J.,  London. 

Aletter,  Adolph  M.,  secretary  and  joint  manager,  Toronto. 

Crawford,  Hon.  Thos.,  Toronto. 

Hibner,  D.,  Berlin. 

Kennedy,  Wm.,  London. 

Morgan,  Judge  Edward,  Toronto. 

Robson,  Thos.  E.,  vice-president,  London. 

Taylor,  Alfred,  Gait. 

Thorne,  John  E.  London. 

Tudhope,  W.  R.,  president  Kam-Morris  Piano  and*  Organ 
Co.,  Ltd.,  Woodstock  &  Listowell,  president  of  company, 
Toronto. 

Vandusen,  W.,  Toronto. 

Stockholders'  Annual  Meeting.  —  Second  Wednesday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $25,084.72;  in- 
terest, etc.,  $1,249.20;  total  income,  $26,283.92. 

Disbursements,  1915.  —  Net  losses  paid,  $12,403.65;  un- 
derwriting expenses,  $14,358.13;  total  disbursements,  $26,- 
761.78. 

Ratios  to  Premiums  Written.  —  Losses  paid,  49.5  %  ;  in- 
curred, 59.9  %  ;  underwriting  expenses,  57.3  %  ;  underwriting 
profit,  $4,343;  ratio  to  premiums,  17.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $14,989.05; 
net  risks  in  force,  December  31,  1915,  $5,507,009.70;  net  pre- 
miuuM  in  force,  $50,953.25. 


MONTANA  BANKERS'  HAIL  INSURANCE  COMPANY, 

Helena,  Mont. 

The  statement  of  this  company  as  of  December  31,  1915,  had  not  been  furnished  us  when  this  form  went  to  press. 
A  complete  report  will  be  printed  at  the  end  of  this  volume,  if   received    in   time.      Its   title  was   changed    recently    to 
Bankers  Insurance  Company. 


MONTANA  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 

Reinsurance  due  from'  other  companies 

Other  admitted  assets 


TOTAL   ADMITTED   ASSETS. 


Butte, 

1915. 

$22,048  36 

311,150  00 

10, 826  98 

11,918  32 

696  51 

73,884  62 

12,773  90 

3,067  42 

1,374  11 


$447,740  22 


Mont. 

LiABnjTiES,  December  31,  1915. 
Losses      unpaid,      $2,191.74;      reinsurance, 

$746.33;  net   

Unearned  premiums,  one  year  or  less,  $17,- 

688.40;   more  than  one  year,  $35,321.17; 

total 

Accrued  taxes    

Commissions  and  brokerage 

Reinsurance 

Partial  payments  on  capital  stock 

Sundry  accounts  payable 

TOTAL  LIABILITIES    

CAPITAL  PAID   IX 

NET   SURPLUS    

TOTAL 


$1,445  41 


53,009  57 
8,385  05 
2,299  30 
5,681  31 

14,990  00 
939  38 


$86,  750  02 

243, 300  00 

117,690  20 

$447,  740  22 


Geivebal  Review. 
History.  —  This  company  was  incorporated  January  23, 
1911,  and  began  business  on  February  2,  1912.  Its  au- 
thorized capital  is  $500,000,  of  which  $126,160  was  paid 
in,  with  $17,840  surplus  when  it  began  business.  In  1912 
the  paid-in  capital  was  increased  to  $177,155,  in  1913  to 
$224,785,  and  in  1914  to  $249,390;  including  both  fully  and 
partially  paid  subscriptions.  In  1915  the  net  amount  of 
stock  subscription  notes  cancelled  amounted  to  $47,527.66; 
the  paid-in  capital  at  the  end  of  that  year  amounted  to 
$243,300,  and  the  partial  payments  on  stock  subscriptions 


(shown  among  the  general  liabilities)  aggregated  $14,990. 
On  December  31,  1915,  the  stockholders'  notes  amounted  to 
$30,916,  which  notes,  the  company  states,  have  all  been 
paid  in  or  cancelled.  The  stock,  par  value  $100,  was  sold 
at  200%.  The  organization  expenses  were  limited  to  20%. 
The  company  advises  us  that  $145,980  was  collected  on  sur- 
plus account  on  fully  paid  and  $485.40  on  partly  paid  sub- 
scriptions. The  surplus  has  also  gained  through  the  for- 
feiture of  stock  subscription. 

Its  promotion  was  handled  by  Matthews,  Rankin  &  Co., 
fiscal  agents,  who  received  20%  of  subscriptions  for  organ- 
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MONTANA  FIRE  INSURANCE  COMPANY -^  Continued, 


ization  expenses.  On  February  6,  1012,  the  contract  with 
this  firm  was  cancelled  and  thereafter  the  Hock  was  sold 
through  independent  stock  salesmen.  The  sale  of  stock 
has  been  discontinued.    The  promotion  cost  was  very  heavy. 

It  wa«  the  first  fire  insurance  company  ever  organized  in 
Montana. 

Management  and  Reputation,  —  The  volume  of  business 
written  is  small.*  The  losses  have  been  moderate^  but  the 
expenses  very  high,  due  in  part  to  the  establishment  of 
its  business. 

Its  underwriting  manager  is  T.  T.  Frith,  who  has  been 
engaged  in  the  insurance  business  since  1881.  For  thirteen 
years  prior  to  his  becoming  identified  with  this  company  he 
was  a  special  agent  and  adjuster  for  the  Pacific  coast 
branch  of  the  London  Assurance  Corporation.  The  direc^ 
tors  of  the  company  are  substantial  business  and  financial 
men  of  Montana.  The  stock  is  widely  distributed,  the 
directors  at  the  end  of  1915  owned  only  $21,400  of  the 
company's  capital  stock. 

The  company  was  examined  by  the  Montana  Insurance 
Department  as  of  December  31,  1915.  The  figures  printed 
above  are  according  to  the  examination.  The  examiner 
stated  that  the  officers  of  the  company  appear  to  be  com- 
petent, and  to  be  exerting  every  effort  for  its  success.  The 
records  of  the  company  were  found  in  good  shape. 

The  mortgage  loans  are  secured  by  Montana  and  Idaho 
farm  lands  valued  at  $825,026.  The  real  estate  owned  was 
taken  over  by  foreclosure  and  represents  two  parcels  and 
carried  at  cost. 

Aj^liliation,  —  Board  of  Fire  Underwriters  of  the  Pacific. 

Claaa  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  is  licensed  in  Montana  only. 

Dividends.  —  No  dividends  have  yet  been  declared. 

Officers,  —  President,  W.  R.  Allen;  vice-presidents,  T.  J. 
Bennetts,  David  Hilger,  Edward  Hickey,  W.  R.  Nicol,  W. 
Lee  Mains;  treasurer,  E.  E.  Esselstyn;  secretary,  C.  M. 
McCoy. 

Directors,  — 

Allen,  W.  R.,  investments.  Anaconda,  Mont. 

Bennetts,  T.  J.,  merchant,  Centerville,  Mont. 

Brown,.  John  G.,  attorney,  Helena,  Mont. 

Esselstyn,  E.  E.,  treasurer  of  the  company. 

Groff,  H.  C,  cashier  Farmers  State  Bank,  Victor,  Mont. 

Hilger,  David,  president  First  National  Bank,  Lewistown, 
Mont. 


Loasby,  Creo.  A.,  stockman  and  banker.  Big  Timber,  Mont. 

Lindsay,  William,  stockman,  Belfoy,  Mont. 

Mains,  W.  Lee,  president  American  Bank  and  Trust  Com- 
pany, Billings,  Mont. 

McCoy,  C.  M.,  secretary  of  the  company. 

Nerny,  T.  J.,  general  manager  Swedish  Crucible  Steel 
Company,  Detroit. 

Sales,  W.  H.,  stockman,  Bozeman,  Mont. 

Wiley,  H.  B.,  cashier  First  National  Bank,  Miles  City, 
Mont. 

Stockholders*  Annttal  Meeting,  —  First  Saturday  in 
February. 

Income,  1916.  —  Net  premiimis  written,  $60,893.71;  in- 
terest, etc.,  $37,852.99;  reinsurance  commissions,  $7,- 
898.44;  other  income,  $2,629.25;  total  income,  $109,274.39. 

Disbursements,  1915.  —  Net  losses  paid,  $32,383.05;  un- 
derwriting expenses^  $48,000.81;  other  disbursements,  $8,- 
662.34 ;  total  disbursements,  $89,046.20. 

Ratios  to  Premiums  Written,  —  Losses  paid,  53.2  %  ;  in- 
curred, 66.6  %  ;  underwriting  expenses,  78.8  %  ;  imderwrit- 
ing  loss,  21.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  49.8  %  ; 
expenses  incurred,  86.7  %  ;  underwriting  loss,  22.8  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $33,828.46; 
net  risks  in  force,  December  31,  1915,  $5,517,165;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $6,000. 

Underwriting  Exhihit,  1915.  —  Premiums  earned  during 
1915,  $57,918.63;  gain  from  underwriting  profit  and  loss 
items,  $7,963.86;  underwriting  income  earned  during  1915, 
$65,882.49;  losses  incurred  during  1915,  $28,852.20;  un- 
derwriting expenses  incurred  during  1915,  $50,219.41;  un- 
derwriting losses  and  expenses,  $79,071.61;  loss  from  un- 
derwriting during  1915,  $13,189.12. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1916,  $35,092.37;  loss  on  investments  during  1915, 
$61.70;  investment  expenses  incurred  during  1915,  $7,- 
208.16;  investment  losses  and  expenses  during  1915,  $7,- 
349.86;  gain  from  investments  during  1915,  $27,742.51. 

Oain  and  Loss  Exhihit,  1915.  —  Gains:  Investments, 
$27,742.51;  from  non-admitted  assets,  $16,541.72;  total, 
$44,284.23.  Loss  from  underwriting,  $13,189.12.  Surplus, 
December  31,  1914,  $86,695.09;  increase,  $31,095.11;  sur- 
plus, December  31,  1915,  $117,690.20. 


MOSCOW  FIRE  INSURANCE  COMPANY, 

Moscow,  Russia. 
UNITED  STATES  BRANCH,  NEW  YORK. 

Admitted  Assets,  U.  S.  Branch,  Decsmbeb  31,  1915.                  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value) ...  $1, 845, 570  00      Losses  in  process  of  adjustment $209, 867  00 

Interest  due  and  accrued  thereon 15, 583  28      Unearned  premiums,  one  year  or  less,  $609,- 

Cash  in  banks  and  office 218, 346  39  426.25 ;  more  than  one  year,  $647,467.49 ; 

Agents'  balances  not  over  three  months  due.           59, 384  96          total 1, 256, 893  74 

Accrued  taxes    34, 320  31 

Commissions  and  brokerage 10, 672  98 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $2, 138, 884  63 


TOTAL  LIABILITIES,  U.  S.  Branch..  $1,511,754  03 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.   S.  Branch    (including 

deposit  capital)    627, 130  60 


TOTAL $2, 138, 884  63 
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MOSCOW  FIRE  IKSURANCE  COMPANY  —  ContinuecL 


Genebal  Review. 

History.  —  This  company  was  established  in  1868.  Its 
authorized  capital  is  2,000,000  nibel  ($1,000,000)  all  paid 
in.  It  entered  the  United  States  in  January  1,  1900,  and 
writes  only  fire  reinsurance  in  this  country. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet  (the  latest  available),  which  includes 
all  its  assets  and  liabilities:  Assets,  December  31,  1914, 
$7,966,422;  unearned  premiums,  $3,327,600;  capital  paid 
in    $1,000,000;  surplus,  $2,520,340. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  its  home  and  in  this  country.  It  is  one 
of  the  foremost  fire  insurance  companies  operating  in  Rus- 
sia, and  its  management  in  the  United  States  is  in  excellent 
repute. 

The  volume  of  business  transacted  in  this  country  is  very 
large  in  proportion  to  the  surplus  of  the  United  States 
Branch.  Its  total  premium  volume  is,  as  compared  with 
other  European  companies,  reasonably  proportionate  to  the 
paid-in  capital  and  surplus  shown  by  the  Home  Office 
statement. 

United  States  Trustee.  —  Bankers  Trust  Company,  New 
York. 

United  States  Manager.  —  P.  E.  Rasor,  New  York. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  tornado  and  hail  reinsurance. 

Territory.  —  In  the  United  States,  at  last  advices,  it  was 
lincensed  in  Ark.,  Colo.,  Del.,  111.,  la..  La.,  Mass.,  Mich., 
Miss.,  Mont.,  Nevl,  N.  H.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.  and 
W.  Va. 

Income^  U,  8,  Branch,  1916.  —  Net  premiums  written, 
$1,666,799.78;  interest,  etc.,  $80,338.26;  total  income,  $1,- 
737,138.04. 


Disbursements,  U.  8.-  Branch,  1915.  —  Net  losses  paid, 
$903,822.97;  underwriting  expenses,  $632,913.55;  remitted 
to  Home  Office,  $225,000;  other  disbursements,  $2,462.13; 
total  disbursements,  $1,664,188.66. 

Ratios  to  Premiums  Written.  —  Losses  paid,  64.5%;  in- 
curred, 56.3%  ;  underwriting  expenses,  32.2%  ;  underwriting 
profit,  9.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  56.9  %  ; 
expenses  incurred,  33.5%  ;  underwriting  profit,  9.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $916,224.97; 
net  risks  in  force,  December  31,  1915,  $258,839,166;  net  pre- 
miums in  force,  $2,495,812.30;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Undertd'iting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $1,610,174.37;  losses  incurred  during  1915,  $916,- 
224.97;  underwriting  expenses  incurred  during  1915,  $539,- 
759.94;  underwriting  losses  and  expenses,  $1,455,984.91; 
gain  from  underwriting  diiring  1915,  $154,189.46. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $80,343.67;  loss  on  investments  during  1915,  $11,- 
922.60;  investment  expenses  incurred  during  1915,  $2,- 
416.92;  investment  losses  and  expenses  during  1915,  $14,- 
339.42;  gain  from  investments  during  1915,  $66,004.25. 

Oadn  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$154,189.46;  investments,  $66,004.25;  total,  $220,193.71. 
Loss  from  remittance  to  Home  Office,  $225,000.  Surplus, 
December  31,  1914,  $431,936.89;  decrease,  $4,806.29;  sur- 
plus, December  31,  1915,  $427,130.60. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$9,412.78;  net  losses  incurred,  $13,658.98;  hail,  net  pre- 
miums written,  $6,313.54;  net  losses  incurred,  $6,298.73. 


MOUXT  ROYAL  ASSURANCE  COMPANY, 


Montreal,  Can. 


Admitted  Assets,  Decembeb  31,  191.5. 


Bonds  and  stocks  owned  (market  value) . . .  $819, 170  10 

Interest  due  and  accrued  thereon 5, 232  02 

Gash  in  banks  and  office 151, 341  90 

Agents'  balances  not  over  three  months  due.  55, 698  46 

Other  assets   8, 932  54 


Liabilities,  December  31,  1916. 
LOSSES:     In  process  of  adjustment,  $1,679; 

resisted,  $2,143 ;  net 

Unearned   premiums:      Fire    (one   year   or 

less),  $122,751.19;    more  than  one  year, 

$134,086.69;  plate  glass,  $2,624.42;  total. 
Salaries,  rents,  etc.,  $406.22;  accrued  taxes, 

$6,795.62 

Reinsurance 

Funds  held  under  reinsurance  treaties 

Dividend  declared 


TOTAL  LIABILITIES. 

CAPITAL  PAID  IN 

NET  SURPLUS 


$3,822  00 


259,361  30 

7,201  84 

34,449  88 

111,019  65 

10,000  00 


$425,854  67 
250,000  00 
364,520  35 


TOTAL  ADMITTED  ASSETS $1, 040, 375  02 


TOTAL $1,040,375  02 


Gknsbal  Review. 

History,  —  This  company  was  incorporated  by  an  act  of 

the  Quebec  Legislature  in  1902,  and  began  business  in  1903. 

Its  authorized  capital  is  $1,000,000,  of  which  $250, 000  has 

been  subscribed  and  paid  in.    It  operated  only  in  the  Prov- 


ince of  Quebec  up  to  October  25,  1912,  when  a  Dominion  of 
Canada  license  was  secured. 

The  par  value  of  the  stock  is  $10  per  sihare. 

Management  and  Reputation.  —  The  company  is  managed 
by  the  secretary,  who  waa  formerly  inspector  in  Canada, 
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MOUNT  ROYAL  ASSURANCE  COMPANY  —  OcmtinMcd. 


for  the  Insurance  Company  of  North  Americai  Philadelphia, 
Pa.,  and  who  is  considered  a  competent  and  conservatiye 
underwriter.  Its  underwriting  operations  have  been  profit- 
able, and  it  is  making  good  progress. 

The  company's  director^  are  prominent  citizens  of  Mon- 
treal, and  the  control  of  the  company  is  held  by  them. 
J.  E.  Clement,  the  secretary  and  manager  of  the  company, 
is  one  of  the  largest  stockholders. 

Since  December,  1914,  it  has  been  writing  some  conserva- 
tive "  surplus  lines  "  business  in  this  country  through  E.  E. 
Hall  &  Co.,  New  York. 

Affiliation,  —  Western  Canada  Fire  Underwriters  Asso- 
ciation. 

Classes  of  Business  Written,  —  Fire  and  plate  glate 
insurance. 

Territory.  —  It  is  licensed  in  the  Provinces  of  Quebec, 
Ontario,  Manitoba,  Saskatchewan,  Alberta  and  British 
Columbia. 

Officers,  —  President,  Hon.  H.  B.  Rainville;  vice-presi- 
dent, Hon.  Senator  J.  M.  Wilson;  manager  and  secretary, 
J.  E.  Clement. 

Directors,  — 

Belleau,  Neuville,  director  Quebec  Railway. 

Decarie,  Hon.  J.  L.,  provincial  secretary,  Quebec. 

Ekers,  H.  A.,  director  National  Breweries. 


Gouin,  Sir  Lomer,  premier  Province  of  Quebec,  director 
City  and  District  Savings  Bank,  director  Royal  Trust. 

Ouimet,  Hon.  J.  A.,  president  City  and  District  Savings 
Bank,  president  Credit  Foncier  Franco  Canadian. 

Perod<?au,  Hon.  N.,  director  Montreal  Light,  Heat  & 
Power  Co. 

Rainville,  Paul,  K.  C. 

Stockholders^  Annual  Meeting.  —  Third  Monday  in  Feb- 
ruary. 

Income,  1915.  —  Net  premiums  written,  fire,  $414,459.34; 
plate  glass,  $6,667.71;  interest,  etc.,  $39,662.03;  total  in- 
come, $460,689.08. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $161,655.75; 
plate  glass,  $2,939.46;  underwriting  expenses,  $134,907.74; 
dividends  to  stockholders,  $25,000;  total  disbursements, 
$324,502.95. 

Underwriting  Results.  —  Ratios  to  premium*  written, 
losses  paid,  fire,  39.0%;  plate  glass,  44.7%;  incurred,  fire, 
37.8%;  plate  glass,  44.7%;  underwriting  expenses,  32.0%; 
underwriting  profit,  $65,720;  ratio  to  premiums,  15.6%. 

Miscellaneous,  1916.  —  Net  loases  incurred  fire,  $166,- 
613.65;  plate  glass,  $2,939.46;  net  risks  in  force,  December 
31,  1915,  fire,  $60,901,403;  net  premiums  in  force,  fire,  $621,- 
195.50;  plate  gkss,  $6,311.06. 

Surplus,  December  31,  1914,  $255,622.16;  increase,  $108,- 
898.19;  surplus,  December  31,  1915,  $364,520.35. 


MUNICH  REINSURANCE  COMPANY, 
Munich,  Germany. 


UNITED  STATES  BRANCH,  HARTFORD,  CONN. 

Admitted  Assets,  U.  S.  Branch,  Deobmbeb  31,  1915.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value) ...  $6, 388, 886  00      Losses  in  process  of  adjustment $1, 117, 063  00 

Interest  due  and  accrued  thereon 85,320  00      Unearned  premiums:     One  year  or  less,  $2,- 

Cash  in  banks  and  office 1, 684, 303  74  645,624.96 ;   more  than  one  year,  $2,956,- 

Agents'  balances  not  over  three  months  due.         388, 118  71  892.94;    total    6, 601, 517  90' 

Other  liabilities 305, 300  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $8, 546,  628  45 


TOTAL  LIABILITIES,  U.   S.  Branch.   $7,023,880  90 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit   capital ) ,    $200,000 1,  622,  747  55 


TOTAL  .  . $8, 546,  628  45 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

United  Stateg  Govt.  4%  reg.  gold  bonds,  1925..  $240,000  f264.000 

United  States  Govt.  4%   coupon  bonds,  1925 50,000  55,000 

United  States  Govt.  3%  reg.  gold  bonds,  1918..  lOO,000  101,000- 

Massachusetts,  State  of,  3%   reg.  gold  b.,  1931.  lOO.CiM)  89,000 

New  York,  State  of,  3%  can.  imp.  reg.  b.,  1958.  50,000  49,500 

New  York  City  3>/^%  reg.  gold  bonds,  1917 50, 000  49.600 

New  York  City  3%%  reg.  gold  bonds,  i922....  90,000  86,400 

New  York  City  3Vi%  reg.  gold  bonds,  1928 50,000  47,000 

New  York  City  4%  reg.  gold  bonds,  19'5 5,000  4,«)0 

Atchison,  Top.  &  S.  F.  Ry.  4%  conv.  b.,  I960..  50,000  54,000 

Atchison,  Top.  &  S.  F.  Ry.  5%  conv.  b.,  1917..  126,000  127,260 

Atchison,  Top.  &  S.  F.  Ry.  4%  g.  m.  b.,  1995..  100,000  94,000 

Atchison,  Top.  &  S.  F.  Ry.  4%  conv.  b.,  1955..  57,000  61,660 

Atlanta  &  Char.  A.  L.  Ry.  4»-6%  Ist  m.  b.,  1944.  60,000  49,000 

AtlanUc  C.  L.  RR.  4%  Ist  nitg.  bds.,  1952 75.000  70,600 

At.  C.  L.  RR.,  L.  &  N.  coll.,  4%  bds.,  1952....  25,000  21,750 

Atlantic  &  Danville  RR.  4%  Ist  m.  b.,  1948....  80,000  26,200 

Bait.  &  Ohio,  Southw.   Div.,  3H%  bds.,  1925...  76,000  69,000 

Baltimore  &  Ohio  RR.  8%%  prior  lien  b.,  1925..  60,000  56,800 

Baltimore  k  Ohio  RR.  4^^  conv.  lien  b.,  1933.  25,000  24,250 

Baltimore  &  Ohio  RR.  4Vi%  eq.  ser.  F  b.,  1919.  10,000  10,100 

Baltimore  &  Ohio  RR.  4%%  eq.  ser.  O  b.,  1920.  10.000  10,100 

Baltimore  Sc  Ohio  RR.  4^%  eq.  ser.  H  b.,  1921.  10,000  10,100 

Baltimore  A  Ohio  RR.  4%%  eq.  ser.  I  b.,  1922..  10,000  10,100 

Baltimore  &  Ohio  RR.  4>^%  eq.  ser.  J  b.,  1923..  10,000  10,200 

Baltimore  A  Ohio  RR.  5%  ref.  mtg.  b.,  1995...  25.000  25,000 

Birm.  Ry.  L.  &  P.  Co.  4%%  g.  r.  b..  1954 11,000  9.660 


Par  Market 

value.  value. 

Broadway  k  7th  Ave  RR.  5%   Ist  m.  b.,  1943...             5,000  4,950 

Brooklyn  Rapid  Trans.   5%    notes  bonds,   1918..  150,000  151,500 

Brooklyn  Un.  Elev.  RR.,  4-5%  1st  m.  b.,  1950..  30,000  60,000 

Canada  Sou.  Ry.  5%  cons.  g.  ser.  A  b.,  1962....  100,000  104,000 

Ct  ntral  of  Georgia  RR.  5%  cons.  m.  b.,  1945. . . .  95,000  96,950 

Central  RR.  of  New  Jersey  5%  g.  m.  b.,  1967...             5,000  5,900 

Central  Pacific  Ry.  4%  Ist  ref.  m.  b.,  1949 125,000  112,500 

C.  &  0.  Ry.,  R.  &  A.  div.,  4%  1st  c.  m.  b.,  1969             5,000  4,260 

Cresapeake  &  Ohio  Ry.  4^%  g.  m.  b.,  1992....  75,000  66,250 

Chesapeake  &  Ohio  Ry.  4%%  conv.  b..  1930....  26,000  21,600 

Chicago  &  Alton  RR.  3%  ref.  mtg.  b.,  1949 60,000  29,600 

Chicago,  Burl.  &  Q.  RR.  4%  g.  m.  b.,  1958 75,000  69,760 

Chicago  &  E.  111.  RR.  5%  g.  c.  Ist  m.  b.,  1937.  25,000  20,600 

Chicago  &  E.  111.  RR.  4%  ref.  &  i.  b.,  1955 50,000  13,000 

Chicago  &  Northw.   Ry.  5%  g.  m.  b.,  1987 8,000  9,120 

Chicago  &  West.  Indiana  RR.  4%  c.  m.  b.,  1962.  50,000  40,000 

Chicago,  L.  S.  &  E.  Ry.  4%%  Ist  m.  b.,  1969....  26,000  24,000 

Chi.,  Mil.  &  P.  S.  Ry.  4%  Ist  m.  b.,  1949 100,000  91,000 

Chi.,  Mil.  &  St.  P.  Ry.  4M%  g.  m.  b.,  1939....  100,000  103.000 

Chi.,  R.  I.  &  Pac.  Ry.  4%  ref.  bds.,  1984 50.000  33.000 

Cin.,  Ind.,  St.  L.  &  Chi.  RR.  4%  bds.,  1936....  10,000  9,300 

C.  C,  C.  k  St.  L.  RR.  4%  g.  m.  b.,  1998 39,000  81.690 

Colorado  &  Southern  Ry.  4H%  r.  &  e.  b.,  1936..  50,000  43,000 

Delaware  &  Hudson  Co.  4%  con.  d.  b.,  1916....  66,000  66.000 

Delaware  k  Hudson  Co.  4%  Ist  k  r.  m.  b.,  1943  100,000  97,000 
Delaware  k  Hudson  Co.  4%%  eq.  b.,  1922.....^  ^  60,000  _  60.500 
Detroit  k  Mackinac  RR.  4%  Ist  lien  bds.,  1995/.       /^/-OOfW  I  /> 86,000 
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Detroit  Term.  St.  Tunnel  1%%  lat  nu  b.,  IMl... 

Erie  Railroad  Co.  4%  gen.  Uen  bds.,  1996 

Erie  Railroad  Co.  4;!;   prior  lien  bda.,  1996 

Erie  Railroad  5V6%   coll.  notes  beta.,  1917 

Erie  Railroad  4%   Penn.  coll.  tr.  bdB.,  1961 

Florida  W.  S.  Ry.  5%   Ist  mtg.  bds.,  1934 

Ft.  Worth  &  Rio  Grande  RR.  4%  lat  m.  b.,  1928 
Hocking  Valley  Ry.  4^%  lit  c.  m.  b.,  1999.... 
Illinois  Central  RR.  4%  ref.  mtg.  bds.,  1955.... 
Illinoia  Cent.  RR.,  St.  L.  div.,  8^%  b.,  1961... 
Interborough  R.  T.  Co.  6%  l«t  &  r.  m.  b.,  1966. 

Kanawha  &  Mich.  Ry.  4%  Ist  m.  b.,  1990 

K.  C,  Ft.  S.  Ab  Mem.  Ry.  4%  ref.  b.,  1996 

Kansas  City  So.  Ry.  3%  Ist  m.  b.,  1960 

Kansas  City  So.  Ry.  5%  ref.  &  im.  b.,  1960 

Lake  Erie  &  We«t.  RR.  6%   1st  m.  b.,  1937 

Lake  Shore  &  Mich.  So.  Ry.  4%  bds.,  1931 

Lake  Shore  &  Mich.  So.  Ry.  4%  bds.,  1928 

L.  &  N.  RR.,  St.  L.  div.,  3%  2d  m.  b.,  1980.... 
Macon,  Dublin  &  Sav.  RR.  5%  1st  m.  b.,  1947.. 

Klanhattau  Ry.  4%   cons.  mtg.   bds.,  1990 

Minn.,  St.  P.,  8.  S.  M.  Ry.  4%  bds.,  1938 

Mo.,  Kan.  &  Tex.  RR.  4%   1st  m.  b.,  1990 

Mo.  Pacific  Ry.  5%   Ist  coll.  bonds,  1920 

N.  Y.,  Chi.  &  St.  L.  RR.  4%  deb.  bds.,  1931... 
N.  Y.,  N.  H.  &  H.  RR.  6%  con.  deb.  b.,  1948.. 
K.  Y.,  N.  H.  &  H.  RR.  3%%  con.  deb.  b..  1956 
N.  v.,  Ont.  &  Western  Ry.  4%  g.  m.  b.,  1955.. 
Norfolk  &  Western  Ry.  4%  1st  c.  mtg.  b.,  1996.. 

Norfolk  &  Western  Ry.  4Z  conv.  bds.,  19^ 

Norfolk  &  Western  Ry.  4%  conv.  bds..  1932.... 
Norfolk  k  Western  Ry.  4^%  conv.  bds.,  1988.. 
N.  P.O.  N.  jt.  4%  b.,  C,  B.  k  Q.  col.,  1921.. 
Nor.  Pacific  RR.  3%  gen.  lien  k  1.  g.  b.,  2047.. 

Nor.  Pacific  RR.  4%  prior  lien  bds.,  1997 

Nor.  Pacific  RR.,  St.  P.,  D.  div..  4%  b.,  1996.. 

Oregon  RR.  k  Nav.  4%  cons,  bds.,  1946 

Ore.-Wash.  RR.  k  Nav.  4%  1st  k  r.  m.  b.,  1961. 
Pennsylvania  RR.  4^%  cons.  mtg.  bds..  I960.. 

Penn^lvania  RR.  4%  equip,  notes  bds.,  1917 

Pennsylvania  Company  4%  %  bonds,  1921 

Philadelphia  Co.  5%  conv.  deb.  bds.,  1922 

P.,  C,  C.  &  St.  L.  Ry.  4%%  c.  m.  b.,  1963.... 


Far 

Market 

value. 

value. 

60,000 

46.600 

60,000 

88.000 

25.000 

21,600 

100.000 

102,000 

60,000 

44,500 

25.000 

23.600 

25,000 

16.760 

31.000 

28.880 

60.000 

45.000 

25.000 

20.260 

60.000 

49.600 

lO.OOO 

8.600 

78,000 

60.060 

164.000 

114.800 

100,000 

94.000 

4.000 

3.960 

75,000 

71.260 

25.000 

28.750 

16,000 

9.700 

20,000 

18.800 

26,000 

28.000 

56,000  • 

61,160 

26,000 

19.260 

25,000 

20.750 

25,000 

21.000 

7,000 

8.190 

90,000 

65.700 

100,000 

79,000 

50,000 

47,000 

3,000 

8,660 

84,000 

41,480 

3,000 

3,660 

160,000 

147,000 

60,000 

88.000 

25,000 

28,260 

50,000 

46,500 

50.000 

46,000 

100,000 

88,000 

45,000 

47,700 

50,000 

50,000 

25.000 

25,600 

50,000 

46,000 

50.000 

61,000 

Reading  Company  4%  gen.  mtg.  bds..  1997 

Rio  Grande  Western  RR.  4%  1st  m.  bds..  1989.. 
San  Antonio  k  Aransas  Pass  4%  1st  m.  b.,  1943 
Seaboard  A.  L.  Ry.,  A.-B.  div.,  4%  b(k..  1933.. 
Seaboard  Air  Line  Ry.  5%  notes  bonds.  1916.... 

Seaboard  Air  Line  Ry.  4%  r.  m.  bds.,  1969 

Seaboard  .\ir  Line  Ry.  6%   1st  c.  m.  b.,  1945... 

Southern  Pacific  Co.  4%  conv.  bds..  1929 

Southern  Pacific  RR.  4%  Ist  r.  m.  b..  1966 

Southern  Pacific  RR.  4%  Cent.  Pac.  col.  b..  1949 

Southern  Railway  5%  secured  notes.  1917 

Southern  Ry..  St.  L.  div..  4%  Ist  m.  b.,  1961.. 
St.  Louis.  L  M.  k  So.  Ry.  5%  g.  c.  b..  1981... 
St.  Louis  k  San  F.  RR.  4%  ref.  m.  b..  1961.... 
St.  Louis  Southwestern  RR.  4%  1st  m.  b..  1969. 
Toledo  k  Ohio  Central  Ry.  5%  1st  m.  b.,  1986.. 
Toledo  k  O.  Cent.  Ry.  5%  Ist  m.  W.  D.  b..  1985 
Union  Pacific  RR.  4%  1st  1.  k  ref.  bds..  2006... 

Lnion  Pacific  RR.  4%  Ist  mtg.  bonds.  1947 

Union  Pacific  RR.  4%   conv.  bds.,   1927 

United  Railroads  of  San  F.  4%  bonds.  1927.... 

Wabash  Railroad  5%  1st  m.  bds.,  1939 

Wabash  RR.,  Omaha  div.,  8V4%  Ist  m.  b.,  1941.. 

West  Shore  RR.  4%   1st  mt.   bds..  2861 

Western  Maryland  RR.  4%  Ist  mtg.  bds..  1962.. 
Western  N.  Y.  k  Penn.  RR.  gen.  8-4%  b.,  1948. 
Western  Pacific  Ry.  6%  Ist  mtg.  bds.,  1983.... 
Wheeling  k  Lake  Erie  RR.  4%  1st  c.  b..  1949... 
Wisconsin  Central  Ry.  4%  1st  g.  m.  b.,  1949... 

Amer.  Dock,  k  Imp.  Co.  5%  1st  m.  b..  1921 

Cons.  Oas  Co.  of  N.  Y.  6%  con.  b..  1920 

Cons.  Indiana  Coal  Co.  5%  1st  m.  b..  1985 

Lackawanna  Steel  Co.  5%  Ist  mtg.  bds.,  1923... 

Lackawanna  Steel  Co.  5%  1st  c.  m.  b.,  1960 

Atchison,  Topeka  k  Santa  Fe  RR.  pfd.  stock... 

Chicago,  Rock  Island  k  Pacific  Ry.  stock 

New  York,  New  Haven  k  Hartford  RR.  stock... 

Norfolk  k  Western  RR.  pfd.  stock 

Pennsylvania   Railroad   stock 

Consolidated  Oas  Co.  of  N.  Y.  stock 


Par 

Talue. 
60,000 
20,000 
60,000 
50.000 
84,000 

100,000 
60,000 

100.000 

106.000 
26.000 
76.000 
26.000 
26.000 

160.000 
60.000 
12.000 
16,000 
60.000 
75.000 

160.000 
75.000 
34,000 
60.000 
50,000 
76,000 
20.000 
76,000 
26.000 
74.000 
6,000 
7,000 
26,000 
21.000 
15.000 
25,000 
76,600 
16,800 
20,000 
75.000 
25,000 


Market 

value. 
47,600 
15,600 
85,600 
44,600 
M.OOO 
70,000 
60,000 
89,000 
97,200 
21,760 
76,000 
21,000 
26,600 

100,500 
40.000 
12,360 
16,450 
46.000 
72.750 

139.600 
84.600 
86.020 
88.000 
46.000 
64.750 
16.400 
24,750 
17.750 
66.120 
6.200 
8.800 
6.250 
20.560 
18,960 
25.500 
18.770 
12.938 
17.200 
89.250 
80.000 


Totals $7,140,300   16.888.886 


Genebal  Review. 

History,  —  This  company  was  established  in  1880.  Its 
authorized  capital  is  30,000,000  marks,  of  which  7,500,000 
marks  ($1,875,000)  is  paid  in,  the  balance  being  represented 
by  stockholders'  notes. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  form  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
June  30,  1915,  $69,899,621 ;  unearned  premium  reserve,  $42,- 
779,568;  capital  paid  in,  $1,875,000;  surplus,  $9,717,844. 
In  addition  to  the  above  assets,  the  company  has  subscribed 
capital  amounting  to  $5,625,000,  which  is  subject  to  call. 

Management  and  Reputation,  —  The  company  is  in  excel- 
lent repute  at  its  home  and  in  this  country,  and  its  United 
States  management  is  in  good  standing.  Its  business  in 
this  country  has  been  profitable;  the  volume  of  business 
written,  however,  is  extremely  large  in  proportion  to  the 
net  resources  of  the  United  States  branch. 

United  States  Trustees.  —  Isaac  N.  Seligman,  Walter 
T.  Rosen  and  Hermann  Sielcken,  all  of  New  York. 

United  States  Manager.  —  Carl  Schreiner,  Hartford, 
Conn. 

Class  of  Bimness  Written,  —  Reinsurance  of  practically 
all  classes  of  business. 

In  the  United  States  it  writes  only  fire,  tornado  and 
sprinkler  leakage  reinsurance. 

Income^  1915.  —  Net"  premiums  written,  $7,454,742.99 ;  in- 
terest, etc.,  $292,483.96;  other  Income,  $18,273.62;  total  in- 
come, $7,765,500.57. 

Disbursements,    1915.  —  Net    losses    paid,    $3,715,610.62; 


underwriting  expenses,  $2,421,875.52;  total  disbursements. 
$6,137,486.14. 

Ratios  to  Premiums  Written,  —  Losses  paid,  49.8%;  in- 
curred, 52.1%  ;  underwriting  expenses,  32.5%  ;  underwriting 
loss,  0.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.8%; 
expenses  incurred,  38.8%  ;  underwriting  loss,  0.6%. 

MisoelUmeous,  1915. — Net  losses  incurred,  $3,881,985.62; 
net  risks  in  force,  December  31,  1915,  $925,829,272;  net 
premiums  in  force,  $10,423,731.70;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $30,000. 

Underwriting  Exhibit ,  1915. — Premiums  earned  during 
1915,  $6,278,458.80;  losses  incurred  during  1915,  $3,881,- 
985.62;  underwriting  expenses  incurred  during  1915,  $2,- 
433,615.02 ;  underwriting  losses  and  expenses,  $6,315,600.64 ; 
loss  from  underwriting  during  1915,  $37,141.84. 

Investment  ExMbii,  1915.  —  Interest,  etc.,  earned  during 
1915,  $299,016.07;  profit  on  investments  during  1915,  $38,- 
757.59;  investment  income  earned  during  1915,  $337,773.66; 
investment  expenses  incurred  during  1915,  $8,260.50;  gain 
from  investments  during  1915,  $329,513.16. 

Qain  and  Loss  Exhibit^  1915.  —  Gain  from  investments, 
$329,513.16.  Losses:  Underwriting,  $37,141.84;  other 
sources,  $265,300;  total,  $292,441.84.  Surplus,  December 
31,  1914,  $1,485,676.23;  increase,  $37,071.32;  surplus,  De- 
cember 31,  1915,  $1,522,747.55. 

Premiums  and  Losses  on  Miscellameous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$71,211.80;  net  losses  incurred,  $103,004.84;  sprinkler  leak- 
age, net  premiums  written,  $16,367.36;  net  losses  incurred, 
$8,483.81. 
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NATIONAL  BENEFIT  LIFE  AND  PROPERTY  ASSURANCE  COMPANY,  LTD., 

London,  England. 


Genebal  Review. 

Hietory,  —  This  company  was  established  in  ISftO  as  the 
National  Benefit  Trust,  Limited,  a  bond  investment  and 
endowment  certificate  company.  The  authorized  capital  of 
the  company  is  £120,000,  of  which  at  last  advices  £104,715 
had  been  subscribed  and  £44,561  had  been  paid  up.  In 
1908  it  formed  a  subsidiary  company  known  as  the  National 
Benefit  Insurance  Company,  Limited,  to  transact  fire  and 
other  lines  of  insurance,  but  writes  only  a  small  amount 
of  reinsurance  business.  Early  in  1912  the  title  of  the 
company  was  changed  to  the  above,  new  departments  were 
established,  and  the  company  is  now  writing  fire  and  life 
insurance  and  general  casualty  lines  (with  the  exception  of 
employers'  liability),  besides  the  bond  investment  and  en- 
dowment certificate  business,  which  is  the  most  important 
branch  of  its  business.  The  reserve  fund  of  that  depart- 
ment is  entirely  separate  from  the  other  departments,  and 
it  cannot  be  drawn  upon  to  liquidate  the  liabilities  of  any 
other  department. 

Extracts  from  Home  Office  Statement,  December  31, 
1914.  —  Total  admitted  assets,  $3,444,596.65;  net  unpaid 
losses  (life  dept.),  $7,875;  net  unpaid  losses  (bonds  and 
certificates),  $8,529.30;  net  unpaid  losses  (fire and  general), 
$93,668.55;  life  assurance  fund,  $16,324.40;  bond  investment 


and  endowment  certificate  fund,  $2,670,000;  unearned  pre- 
miums (fire  and  general),  $37,463.45;  total  liabilities,  ex- 
cept capital  paid  in,  $3,077,175.05;  capital  paid  in,  $229,- 
730;  net  surplus  over  all  liabilities,  $137,691.40;  net  pre- 
miums (life  dept.),  $35,892.95;  net  premiums  (fire  and 
general),  $305,947.60;  net  premiums  (bonds  and  certifi- 
cates), $282,494.60;  total  income,  $763,663;  net  losses  paid 
(life  dept.),  $7,000;  net  losses  paid  (fire  and  general),  $82,- 
382.20;  net  losses  paid  (bonds  and  certificates),  $80,751.80; 
expenses  of  management,  $105,187.50;  total  disbursements, 
$542,533.70. 

The  assets  listed  above  include  the  entire  issue  of  shares 
of  the  National  Benefit  Insurance  Company,  Limited,  which 
is  now  used  only  for  reinsurance  of  the  National  Benefit 
Life  A  Property  Assurance  Company,  Limited,  and  a  few 
other  companies. 

Management  wnd  Reputation.  —  Generally  speaking  this 
company  is  said  to  have  been  conservative  in  its  under- 
writing, but  it  does  not  rank  high  at  its  home. 

It  has  paid  dividends  of  10%  for  the  past  sixteen  years. 

The  company  operates  as  a  nontariff  fire  insurance  com- 
pany. 

This  company  operates  in  British  Columbia.  It  no  longer 
writes  "  surplus  lines  "  in  the  United  States. 


NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE  COMPANY, 


Pittsburgh 

ADifriTEo  Assets,  Decembeb  31,  1915. 

Real  estate  owned  (market  value) $147, 800 

Bents  due  and  accrued 171 

Mortgage  loans  on  real  estate 2, 233, 285 

Interest  due  and  accrued  thereon 37, 284 

Bonds  and  stodu  owned  (market  value) . . .  349,882 

Interest  due  and  accrued  thereon 5, 951 

Loans  on  collateral  security 24, 500 

Interest  due  and  accrued  thereon 215 

Cash  in  banks  and  office 395, 124 

Agents'  balances  not  over  three  months  due .  260, 352 

Other  admitted  assets 200 

TOTAL ~$3;454rf67" 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 78, 862 


(North  Side),  Pa. 

Liabilities,  December  31,  1A15. 

00  LOSSES:      Adjusted,   not   due,   $58,458.71; 

50  in  process  of  adjustment,  $125,424.71;  re- 

78  sisted,  $23,186.50;   total,  $207,069.92;  re- 

47  insurance,  $36,126.11 ;   net   $170, 943  81 

33      Unearned  premiums    1,  742, 607  78 

44      Dividends  unpaid    335  00 

00  Salaries,  rents,  etc.,  $139.15;  accrued  taxes, 

14  $20,500 20, 639  15 

88      Commissions  and  brokerage 507  72 

37  TOTAL  LIABILITIES    $l79357033"46 

_00      CAPITAL  PAID   IN 1, 000, 000  00 

"9l      NET  SURPLUS  .: 440, 872  04 


41 
TOTAL  ADMITTED  ASSETS $3,375,905  50 


Par  Market 

BONDS  AND  STOCKS  OWNED:  ralue.  ralue. 

Cltr  of  Belleville,  Can.,  5%  pub.  i.  d.  b..  1943.  flO.OOO  $9,400 

City  of  Calgary.  Can.,  4^%  deb.  bds.,  1925....  15.000  1S.660 

City  of  Edmonton,  Can..  A^%  deb.  b.,  1924.,.  *  10.000  9,000 

City  of  Ft.  William,  Can.,  6%  deb.  bda.,  1928..  10,000  9,100 

City  of  Ft.  William,  Can.,  4Vi%  deb.  bda.,  1936  10,000  8.200 

City  of  Hamilton,  Can.,  i%X  deb.  bds.,  1934...  10,000  9,000 

City  of  Medicine  Hat.  Can.,  5%  d.  b.,  1948....  10,000  8,400 

Mun.  of  Delta.  B.  C,  Can.,  5%  d.  b..  19S0....  10.000  8,500 

Portage  la  Prairie.  Can.,  5%  deb.  bds..  1945....  5,000  4,300 

City  of  Saskatoon,  Can.,  5%  deb.  bds.,  1943....  10,000  8.600 

City  of  Saskatoon,  Can.,  6%  pub.  s.  d.  b.,  1953.  10.000  8,400 

City  of  St.  Boniface,  Can.,  6%  deb.  bda.,  1943..  10,000  8,400 

City  of  Toronto,  Can.,  3H%  deb.  bds..  1919....  24,883  22,873 

City  of  Vancouver,  Can.,  iVkX  1-  i.  d.  b.,  1923.  20,000  18,200 

City  of  Victoria,  Can.,  4%%  deb.  bda.,  1924....  5.000  4,600 

City  of  Victoria.  Can..  4%  deb.  bds.,  1986 10,220  7,854 

City  of  Woodstock,  Can.,  4%  deb.  bds.,  1920..  11.000  10,840 

City  of  Augusta,  Oa.,  4>4%  flood  pro.  b.,  1942..  5,000  5,100 

City  of  Augusta,  Oa.,  4%%  flood  pro.  b.,  1944..  5,000  5,100 
Pittsburgh.  McKeesport  &  Connellaville  Ry.  Co., 

Pittsburgh.  Pa,,  5%  Ist  c.  m.  g.  b..  1981 15.000  16.150 

Pittsburgh  A  Birmingham  Trac.  Co..  Pittsburgh. 

Pa.,  5%  Ist  m.  g.  b.,  1929 5.000  4.950 

West    End    Traction   Co.,    Pittsburgh,    Pa.,    5% 

gen.  mtg.  bonds,  1988 8,000  7.760 


TOTAL $3, 375, 905  50 


Par 
▼alue. 
West    Penn    Hallway    Co.,    5%    Ist    mtg.    gold 

bonds.   Pittsburgh.  Pa..   1931 16.000 

Interborough  Rapid  Transit  Co.,  New  York  City, 

5%  lat  &  ref.  mtg.  gold  bonds,  1966 10,000 

Phila.  Co.,  Pa..  5%  Ist  m.  k  c.  t.  g.  b.,  1949..  2.000 
McKeesport  Sheet  &  Tin  Plate,  Pittsburgh,  Pa., 

5%   1st  sink.  fund,  gold  bonds,  1930 15,000 

Central    Dist.    Tel.    Co.,    Pittsburgh,    Pa.,    5% 

Ist  mtg.  gold  bonds.  1943 6,000 

Jones   k    Laughlin    Steel    Co..    PitUburgh,    Pa., 

5%  1st  mtg    gold  bonds,  1930 30,000 

Monongabela    River    Cons.    Coal    Sc    Coke    Co., 

Pittsburgh.  Pa.,  6%  1st  ra.  g.  b.,  1949 10,000 

National    Tube    Co.,    Pittsburgh,    Pa.,    6%    Ist 

mtg.   gold  bonds,    1952 25,000 

Pittsburgh  Crucible  Steel  Co.,  Pittsburgh,  Pa., 

6%  Ist  mtg.  gold  bonds,  1928 20,000 

Allegheny  Trust  Co.,  N.  Side,  Pitts.,  Pa.,  stk..  2,500 

Real  Est.  Sav.  ft  Tr.  Co.,  N.  S.,  Pitts.,  Pa.,  stk.  500 

General  Adjustment  Bureau,  N.  Y.,  stock 100 

A«pinwall  Dellafleld  Co.,  Aspinwall,  Pa.,  stk...  3,550 

Western  Imp.  Risk  Asso.,  Chicago,  111.,  stock..  100 


Market 
value. 

15,000 

9,900 
2,020 

14,850 

5,100 

80,000 

11,600 

26,260 

20,000 

3,700 

525 

•       100 

4.260 

100 


Totals. 


$867,303 


$349,882 
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XATIONAI/-BEN  FRANKLIN  FIRE  INSURANCE   COM  PANY  —  Continued. 


Genebal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  February  6,  1866,  and  commencea 
business  April  25,  1866,  as  the  National  Insurance  Com- 
pany, with  $100,000  authorized  capital  (par  value  of  stock 
$50  a  share),  of  which  $12,500  was  paid  in,  the  balance 
being  paid  up  later  by  stock  dividends.  During  1903  it 
increased  its  capital  from  $100,000  to  $200,000,  and 
$50,000  surplus  was  paid  in.  During  1906  the  capital  was 
increased  from  $200,000  to  $500,000  by  the  issuance  of 
6,000  new  shares  at  $66.67,  and  $100,000  surplus  was  paid 
in.  On  December  28,  1910,  the  Ben  Franklin  Fire  Insur- 
ance Company  of  Pittsburgh  (capital  $200,000),  was 
merged  with  this  company  and  the  above  title  was  adopted. 
The  combined  capital  of  $700,000  was  increased  to  $1,000,- 
000  by  a  stock  dividend  of  $175,000  and  by  the  issuance 
of  2,500  new  shares  of  stock  at  $100  per  share,  which  added 
also  $125,000  to  surplus  account. 

This  company  issues  and  guarantees  a  separate  series  of 
policies  entitled  "  Ben  Franklin  Underwriters."  It  also 
guarantees,  jointly  with  the  Humboldt  Fire,  Teutonia,  and 
Allemania,  all  of  Pittsburgh,  a  policy  entitled  '*  Pittsburgh 
Underwriters." 

Management  and  Reputation,  —  The  company  is  well 
managed,  and  in  view  of  the  rapid  growth  of  its  business 
and  the  corresponding  increase  of  unearned  premium  lia- 
bility, its  underwriting  operations  have  been  fairly  profit- 
able, though  in  1914  the  company  suffered  an  under- 
writing loss,  and  its  surplus  was  decreased  by  $146,828.61. 
A  good  profit  was  made  in  1915,  however,  and  a  correspond- 
ing increase  in  surplus.  Its  loss  ratio  has  been  moderate, 
but  the  expenses  are  above  the  average. 

In  August,  1916,  this  company  was  examined  by  the 
Pennsylvania  Insurance  Department.  No  special  comments 
regarding  the  company's  operations  were  made  by  the 
examiners. 

The  company  is  controlled  by  men  prominent  in  business 
and  financial  circles;  its  control  being  in  a  comparatively 
few  hands. 

On  December  31,  1915,  its  directors  owned  $492,000,  par 
value,  of  its  $1,000,000  capital  stock. 

The  company  writes  a  full  volume  of  business.  Its  in- 
vestments are  high  grade.  Its  loss  paying  record  is 
excellent. 

The  real  estate  consists  of  the  former  Home  Office  build- 
ing of  the  Ben  Franklin  Fire  and  other  small  properties  in 
Pittsburgh,  Pa. 

The  mortgages  are  all  upon  improved  property  in  Alle- 
gheny county.  Pa.,  mainly  dwellings,  amply  secured. 

Affiliations.  —  Western  Insurance  Bureau  and  Rocky 
Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  automobile  and 
tornado  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  Fla.,  Ga., 
111.,  Ind.,  la.,  Kan.,  La.,  Md.,  Mass.,  Mich.,  Minn.,  Mo., 
Mont.,  Neb.,  N.  J.,  N.  Y.,  0.,  Ore.,  Pa.,  S.  C,  Tenn.,  Tex., 
Utah,  Wash,  and  Wis.  It  also  operates  in  Alberta,  B.  C, 
Man.,  Ont.  and  Que. 

Dividends.  —  It  has  paid  good  dividends,  the  rate  from 
1897  to  1902,  inc.,  being  12%,  and  from  1902  to  1914,  16%  ; 
in  1914  it  paid  12%,  and  in  1915,  8%  ;  total  dividends  paid 
since  organization   (cash),  $1,817,801 ;    (stock),  $227,500. 

Officers.  —  President,  Samuel  McKnight;  vice-presidentd, 
Chas.'F.  Stifel  and  Jos.  C.  Porter;  secretary,  H.  M.  Schmitt; 
asBistant  secretaries,  Thos.  A.  Hathaway,  S.  J.  Cross,  A.  C. 
Roas. 


Directors,  — 

Saml.  McKnight,  president  of  Saml.  McKnight  Hardware 
Co.,  N.  S.  Pitteburgh. 

Chas.  F.  Stifel,  president  Chas.  F.  Stifel  Co.,  N.  S.  Pitts- 
burgh. 

Joseph  C.  Porter,  retired  capitalist. 

John  Thompson,  president  Allegheny  Safe  Deposit  Co., 
N.  S.  Pittsburgh. 

A.  H.  Lauman,  president  National  Mortar  4  Supply  Co., 
Pittsburgh,  Pa. 

P.  T.  McCance,  of  McCance  &  Bulfrois,  merchant  tailors, 
Pittsburgh. 

N.  J.  H.  Gerwig,  of  H.  Gerwig  &  Sons,  cordage,  twines 
and  paper,  Pittsburgh. 

R.  J.  Graham,  general  contractor,  N.  S.  Pittsburgh. 

R.  V.  Pitcairn,  physician,  N.  S.  Pittsburgh. 

Thos.  C.  Pitcairn,  attorney  at  law,  Pittsburgh. 

H.  B.  Ingham,  fire  insurance,  N.  S.  Pittsburgh. 

James  B.  Jones,  president  J.  B.  Jones  &  Co.,  scrap  iron 
dealers,  Pittsburgh. 

R.  C.  Tannehill,  Jr.,  contractor,  N.  S.  Pittsburgh. 

H.  M.  Schmitt,  secretary  National-Ben  Franklin  Fire 
Ins.  Co.,  N.  S.  Pittsburgh. 

John  Ommert,  merchant  tailor,  N.  S.  Pittsburgh. 

General  Agencies. — 

James  F.  Cobb  Co.,  San  Francisco,  for  California. 

B.  Duke  Crouch,  Nashville,  for  Ben  Franklin  Underwrit- 
ers in  Tennessee. 

Eliel  &  Loeb,  Chicago,  for  Ben  Franklin  Underwriters  in 
Illinois. 

J.  R.  Gardner,  Denver,  for  Colorado,  Montana  and  part 
of  Utah. 

J.  G.  Hornberger,  San  Antonio,  for  southern  Texas. 

David  Huguenin,  Charleston,  for  South  Carolina. 

Allen  Mehle,  New  Orleans,  for  Louisiana. 

F.  Merges  &  Co.,  New  York  City,  for  New  York  City, 
New  York  Suburbs  and  New  Jersey  Suburbs. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915. — Net  premiums  written,  fire,  $1,473,483.32; 
automobile,  $137,960.91;  interest,  etc.,  $171,610.39;  other 
income,  $731.44;  total  income,  $1,783,786.06. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $831,445.60; 
automobile,  $37,144.77;  underwriting  expenses,  $732,950.28; 
dividends  to  stockholders,  $80,000;  other  disbursements, 
$8,452.74;  total  disbursements,  $1,689,993.48. 

Ratios  to  Premiums  Written,  —  Losses  paid,  53.9%;  in- 
curred, 51.8%  ;  underwriting  expenses,  45.4%  ;  underwriting 
profit,  6.8%. 

Ratio  to  Premiums  Earned, —  Losses  incurred,  51.2%; 
expenses  incurred,  44.9%  ;  underwriting  profit,  3.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $834,955.80; 
net  risks  in  force,  December  31,  1915,  fire,  $352,865,286; 
automobile,  $5,221,762;  net  premiums  in  force,  fire,  $3,342,- 
436.97;  automobile,  $139,826.49;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States.  $50,000.  ' 

Undenariting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,630,309.75;  gain  from  underwriting  profit  and  loss 
items,  $7.90;  underwriting  income  earned  during  1915, 
$1,630,317.65;  losses  incurred  during  1915,  $834,955.80; 
underwriting  expenses  incurred  during  1915,  $732.950.28 ; 
underwriting  losses  and  expenses,  $1,567,906.08;  gain  from 
underwriting  during  1915,  $62,411.57. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $169,361.09;  profit  on  investments  during  1915,  $50; 
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NATIONAI/.BEN   FRANKLIN   FIRE   INSURANCE   COMPANY  —  Continued, 


investment  income  earned  daring  1915,  $160,411.09;  loss  on 
investments  during  1915,  $11,133.36;  investment  expenses 
incurred  during  1915,  $6,509.09;  investment  losses  and  ex- 
penses during  1915,  $17,642.45;  gain  from  investments  dur- 
ing 1915,  $151,768.64. 

(hiin  and  Loss  Exhibit,   1915.  —  Gains:      Underwriting, 
$62,411.57;    intvestments,    $151,768.64;    toUl,    $214,180.21. 


Losses:  Dividends  to  stockholders,  $80,000;  other  sources, 
$78,862.41 ;  toUl,  $158,862.41.  Surplus,  December  31,  1914, 
$385,554.24;  increase,  $55,317.80;  surplu^^  December  31, 
1915,  $440,872.04. 

Premiums  and  Losses  on  Miscellaneous  Olaasea  of  Busi* 
nes9.  —  Motor  vehicles,  net  premiums  written,  $137,960.91; 
net  losses  incurred,  $60,700.26. 


NATIONAL  BREWERS^  INSURANCE  COMPANY, 

Chicago,  111. 

The  statement  of  this  company  as  of  December  31,  1915,  had  not  been  furnished  us  when  this  form  went  to  press. 
A  complete  report  will  be  found  at  the  end  of  this  volume. 


NATIONAL  BRITISH  AND  IRISH  MILLERS^  INSURANCE  COMPANY,  LTD., 

London,  England. 


Policies  of  this  company  are  being  issued  in  the  United 
States  by  E.  E.  Hall  &  Company,  123  William  street,  New 
York,  on  sprinklered  risks  only.  This  company  formerly 
wrote  "  surplus  lines "  in  the  United  States  through 
various  agents,  and  withdrew  about  three  years  ago,  its 
experience  having  been  very  unsatisfactory.  The  com- 
pany became  involved  financially  and  an  arrangement  was 
made  with  the  Motor  Union  Insurance  Company,  Ltd.,  of 
London,  to  take  over  the  management  of  the  company,  and 
since  December  25,  1911,  the  policies  of  the  National 
British  have  been  guaranteed  by  the  Motor  Union. 

The  arrangement  with  the  Motor  Union  Insurance  Com- 
pany, Ltd.,  included  the  purchase  of  the  shares  of  the 
National  British  and  Irish  Millers,  but  at  last  advices  this 
purchase  had  not  been  completed. 

Policies  of  this  company  are  being  issued  in  this  country 


on  "surplus  lines,"  through  E.  E.  Hall  &  Co.,  New  York 
City,  and  are  guaranteed  by  the  Motor  Union. 

The  Motor  Union  Insurance  Comapny  was  incorporated 
in  1906,  and  began  business  in  January,  1907.  It  was  or- 
ganized under  the  auspices  of  the  Automobile  Association 
and  Motor  Union  of  London,  and  has  substantial  backing. 
Its  authorized  capital  is  £300,000,  consisting  of  10,000 
ordinary  shares  of  £10  each  and  200,000  cumulative  prefer- 
ence shares  of  £1  each.  The  statement  of  the  Motor  Union 
as  of  December  31,  1914,  showed  total  assets,  $2,719,230; 
capital  paid  in,  $970,720;  surplus,  $447,862. 

When  the  above  statement  was  made  up  there  was  a  con- 
tingent liability  on  the  purchase  of  the  shares  of  the  Na- 
tional British  and  Irish  Millers'  Insurance  Company  which 
had  not  been  calculated,  and  whatever  that  amount  is  will 
affect  the  surplus  accordingly. 


THE  NATIONALS  FIRE  INSURANCE  COMPANY, 

Paris,  France. 
UNITED  STATES  BRANCH,  PROVIDENCE,  R.  I. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  19 1&. 

Bonds  owned   (market  value) $600, 806  50 

Interest  due  and  accrued  thereon 7, 898  33 

Cash  in  banks  and  office 67, 107  0*4 

Agents*  balances  not  over  three  months  due .  82, 023  7 1 

Reinsurance  due  from  other  companies 422  92 

TOTAL $768, 348  48 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities ...  10, 601  60 


TOTAL    AI>MITTED    ASSETS,    U.    S. 
Branch  


$747,946  88 


Liabilities,  U.  S.  Branch,  December  31,  1916. 

LOSSES:  Adjusted,  not  due,  $7,932.07;  in 
process  of  adjustment,  $53,939.76;  re- 
sisted, $4,415;  total,  $66,286.83;  reinsur- 
surance,  $36,160.91 ;   net $30, 126  92 

Unearned  premiums:  One  year  or  less, 
$96,311.82;  more  than  one  year,  $129,- 
503.78;    total    225,815  60 

Accrued   taxes    5, 000  00 

Commissions  and  brokerage   26, 679  79 


TOTAL  LIABILITIES,  U.  S.  Branch..       $286,621  31 
DEPOSIT  CAPITAL,  $216,000. 
NET   SURPLUS,   U.   S.   Branch,  including 

deposit  capital   $461, 326  57 


TOTAL $747, 946  88 

Digitized  by  V:iOOQIC 


254 


BEST'S  IXSUEANCE  EEPOETS  — FIEE  AND  MAEINE. 


THE  NATIONALE  FIRE  INSURANCE  COMPANY— C'wititM*«i. 


Par  Market 

BONDS  OWNED:  value.  value. 

Atlanta,  Ga^  4%  redemption  bonds,  1920 $10,000  $9,900 

Cleveland,  a,  4%   water  works  bonds,  1940 100,000  1CM,000 

New  York  City  4%  corp.  stock  bds.,  1956 200,000  196,000 

New  York  City  4%  corp.  stock  bds.,  1956 16,000  16,680 

North  Carolina  4%   state  per.  imp.  bds.,  1053...           10,000  10.000 

Hichmond,  Va..  4%   pub.  imp.  bds.,  1943 25,000  23,250 


Par  Market 

value.  value. 

N.  Y.  C.  &  H.  R.  RR.  3%%  L.S.  c.  g.  b.,  1998..         100,000  78,000 
N.   Y.,   N.   H.  &,  H.   RR.  4%   15  yr.  European 

loan  1907  Fr.250.000  bonds.   1922 70,000  56,06d 

S.i.  Pacinc  RR..  4%  Ist  ref.  m.  g.  b.,  1955 120,000  108,000 

Totals ^..        $651,000  $600,896 


Genxbal  Review. 

History.  —  This  company  was  established  in  1820.  Its 
authorized  capital  is  10,000,000  francs  ($2,000,000),  of 
which  2,500,000  francs  ($500,000)  is  paid  in,  and  the  bal- 
ance is  represented  by  stockholders'  notes.  In  1904  this 
company  began  writing  **  surplus  lines  **  in  this  country 
through  its  present  United  States  managers.  During  1910 
it  was  regularly  licensed  to  do  business  in  this  country. 

Home  Office  Resources,  —  All  assets  of  the  company  ars 
liable  for  the  payment  of  losses  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  assets  December  31,  1914,  $6,388,393;  capi- 
tal paid  in,  $500,000 ;  surplus  over  all  liabilities,  $2,795,760. 

Management  and  Reputation.  —  This  company  is  in  ex- 
cellent standing  and  is  making  progress.  Its  United  States 
managers  are  in  excellent  repute  and  are  conservative 
underwriters.  Besides  this  company  they  represent,  as 
United  States  managers,  "  L'Abeille,*'  the  Phenix,  and  the 
Union  insurance  companies,  of  Paris,  France,  all  of  which 
write  a  direct  fire  insurance  business  in  the  United  States. 

Its  loss  paying  record  is  excellent,  both  under  normal 
canditions  and  in  settling  claims  which  have  arisen  through 
conflagrations.  Its  expense  of  management  is  moderate, 
and  its  average  loss  ratio  is  about  normal. 

Affili<itions,  —  In  the  United  States  it  is  associated  with 
the  Western  Insurance  Bureau,  Board  of  Fire  Underwriters 
of  the  Pacific,  and  the  Rocky  Mountain  Underwriters  As- 
sociation. 

United  States  Trustees,  —  Bankers  Trust  Company,  New 
York  City. 

United  States  Managers.  —  Starkweather  &  Shepley,  Inc., 
17  Custom  House  street.  Providence,  R.  I.;  supt.  of  agencies, 
Emil  G.  Pieper. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  In  the  United  States  this  company  is 
licensed   in  Cal.,  Colo.,  Conn.,  D.  C,  Fla.,  Ga.,  111.,  Ind.», 


Ky.,  La.,  Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  H.> 
N.  J.,  N.  Y.,  N.  C,  0.,  Ore.,  Pa.,  R.  I.,  S.  C,  Tenn.,  Utah, 
Va.,  Wash.,  W.  Va.  and  Wis.  It  also  operates  in  Canada, 
where  it  maintains  a  separate  branch. 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written, 
$272,363.07 ;  interest,  etc.,  $25,270.09 ;  other  income,  $4,000 ; 
total  income,  $301,633.16. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid,^ 
$158,791.86;  underwriting  expenses,  $105,460.50;  total  dis- 
bursements, $264,252.36. 

Ratios  to  Premiums  Written.  —  Losses  paid,  58.3%;  in- 
curred, 54.4  %  ;  underwriting  expenses,  38.7  %  ;  underwriting 
profit,  3.9%. 

Ratios  to  Premiums  Earned. — Losses  incurred,  56.4%  j 
expensos  incurred,  39.5%;  underwriting  profit,  4.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $148,210.17; 
net  risks  in  force,  December  31,  1915,  $47,329,529;  net  pre- 
miums in  force,  $433,865.03 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit^  1915.  —  Pr^niums  earned  during 
1915,  $262,838.94;  losses  incurred  during  1913.  $148,210.17; 
underwriting  expenses  incurred  during  1915,  $103,954.41 ; 
underwriting  losses  and  expenses,  $252,164.58;  gain  from 
underwriting  during  1915,  $10,674.36. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $26,170.09;  profit  on  investments  during  1916,  $4,- 
142.56;  investment  income  earned  during  1915,  $30,312.65; 
loss  on  investments  during  1915,  $9,153.14;  investment  ex- 
penses incurred  during  1915,  $755.82;  investment  losses  and 
expenses  during  1915,  $9,908.96;  gain  from  investmenta 
diiring  1915,  $20,403.69. 

Oain  and.  Loss  Exhibit,  1915.  —  Gains:  Undferwriting, 
$10,674.36;  investments,  $20,403.69;  total,  $31,078.05.  Sur- 
plus, December  31,  1914,  $430,247.52;  increase,  $31,078.05; 
surplus,  December  31,  1916,  $461,325.67. 


XATIONAL  FIRE  AND  MARINE  INSURANCE    COMPANY, 


Elizabeth,  N.  J. 


Admitted  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate $18, 300  00 

Interest  due  and  accrued  thereon 310  38 

Bonds  and  stocks  owned  (market  value) ...  217,450  00 

Interest  due  and  accrued  thereon 558  34 

Cash  in  banks  and  oflBce 23, 263  70 

Agents'  balances  not  over  three  months  due.  120,559  12 


TOTAL  ADMITTED  ASSETS. 


,441  54 


Liabilities,  December  31,  1916^ 

LOSSES:  Adjusted,  not  due,  $3,759.58;  in 
process  of  adjustment,  $12,156.51;  re- 
sisted, $6,000;  total  $21, 916  09 

Unearned  premiums:  One  year  or  less, 
$160,328.33;  more  than  one  year,  $21,- 
872.87 ;   total    182,  201  20 

TOTAL  LIABILITIES    $204, 117  29 

CAPITAL  PAID  IN 100, 000  00 

NET  SURPLUS 76,324  25 

TOTAL $380,441  64 

Digitized  by  V:iOOQIC 


BEST'S  INSURANCE  EEPORTS  — FIRE  AND  MARINE. 


NATIONAL  FIRE  AND  MARINE  INSURANCE  COUV ANY -- Continued, 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  ralue. 

Broadway  Surface  RR.   bonds $10,000  flO.OOO 

Elizabeth  city   refunding  bonds 15,000  15,000 

Iowa  Central  RK.  Co.  bonds 10,000  6,600 

Jersey  Citv  H..  &  P.  St.  Ry.  bonds 10,000  7,600 

Kansas  City.  Ft.  Scott  &  M.  bonds 10,000  7,400 

Louisville  &  Jef.  Bdg.  Co.  bonds 10.000  8,100 

Morris  &  Essex  RR.   bonds 10,000  8,400 

X.   Y.  &  Hob.  Ferry  Co.   bonds "  15.0CO  15,000 

Int.   Rap.  Trans,  bonds 10,000  9,960 

St.  Louis  &  So.  West  cons,  bonds 10,000  6,560 

Chi..  Mil.  &  St.  Paul  RR.  stock 20,000  20,200 


Par 
value. 

Consol.  Traction  Co.,  N.  J.,  stock 10,000 

Pa.   RR.   Co.   stock 10,000 

U.  S.  Steel  pfd.  stock 10,000 

Bait.  &  Ohio  RR.  stock 10,000 

Del.  k  Hudson  RR.  Co.  slock 10,000 

Consol.    Gas  Co.    Htock 10,000 

Peoples  Gas  &  Coke  Co.  stock TO.OOO 

Northern   Pacific  RR.   stock 10,000 

Atchison,  Toj)eka  k  Santa  Fe  stock 10,000 

Totela 1220,000 


Market 
value. 

7,200 
11,860 
11,700 

9,600 
16,860 
14,400 
11,150 
11,800 
10,800 


$217,450 


GsiasAL  RjEvisw. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  Jersey  in  August,  1865,  with  $100,000  author- 
ized capital,  par  value  of  stock  $50  per  share.  It  began 
business  November  1,  1805. 

Management  and  Reputation.  —  The  company  though 
small  is  under  aggressive  management  and  bears  a  good 
general  reputation.  Its  directors  held  $49,150,  par  value, 
of  its  capital  stock  on  December  31,  1915. 

It  writes  a  very  large  vohune  of  business  in  proportion 
to  its  net  resources,  and  its  writings  have  been  increased 
considerably  in  recent  years.  The  company  makes  a 
specialty  of  writing  high  rated  special  hazards,  and  also 
writes  surplus  lines.  Its  expense  of  management  is  below 
the  average,  but  its  loss  ratio  is  very  high. 

Its  investments  are  of  good  character.  The  nM>rtgage 
loans  are  upon  improved  property  in  Elizabeth,  N.  J., 
valued  at  over  twice  the  amount  loaned. 

The  company's  loss  paying  record  is  good. 

Classes  of  Business  Written,  —  Fire  and  marine  insur- 
ance. 

Territory. —  It  is  licensed  only  in  Illinois  and  New  Jersey, 
but  writes  "  surplus  lines  "  in  other  States. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901  to  1906,  inc.,  6%  ;  1906  and  1907,  7%  ;  1908, 
8%;  1909,  9%;  1910  to  1912,  10%;  1913,  8%;  1914,  6%; 
1915,  10%  ;  total  dividends  paid  since  organization,  $335,000. 

Officers.  —  President,  Hilary  R.  Chambers;  vice-president, 
John  W.  Whelan;  secretary,  H.  C.  Trowbridge. 

Directors.  — 

Brown,  P.  K.,  hardware  salesman. 

Chambers,  H.  R.,  president  of  the  company. 

Chambers,  A.  D.,  treas.  D.,  L.  &  W.  R.  R. 

Crane,  H.  W.,  Elizabeth  Gas  Co. 

Crane,  M.  M.,  Union  Co.  Trust  Co. 

Dunham,  J.  E.,  capitalist. 

Frelinghuysen,  J.  S.,  insurance. 

Glasby,  F.  F.,  coal. 

Jameson,  E.  C,  president  Globe  &  Rutgers  Fire  Ins.  Co. 

Kellner,  W.  H.,  of  Hahne  &  Co.,  Newark,  N.  J. 

Lewis,  R.  W.,  secretary  Union  Co.  Trust  Co. 

Pierson,  A.  R.,  president  Stuyvesant  Ins.  Co. 

Spinning,  J.  F.,  National  City  Bank,  N.  Y. 

Trowbri(^g€,  H.  C,  secretary  of  company. 


Voorhees,  Foster  M.,  lawyer,  ex-Governor  of  New  Jersey. 

Whelan,  J.  W.,  president  Elizabethtown  Water  Co. 

Williams,  R.  S.,  capitalist. 

Stockholders'  Annual  Meeting.  —  First  Monday  in  Janu- 
ary. 

Income,  1915.  —  Net  premiums  written,  fire,  $221,906.98; 
marine  and  inland,  $253,661.92;  interest,  etc.,  $10,492.24; 
increase  by  adjustment  of  book  value,  $2,025 ;  total  income, 
$488,086.14. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $155,493.97; 
marine  and  inland,  $135,891.20;  underwriting  expenses, 
$147,738.71;  dividends  to  stockholders,  $10,000;  loss  on  sale 
and  adjustment  of  securities  to  book  value,  $17,227.21 ; 
total  disbursements,  $466,351.09. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  70.0%  ; 
marine,  53.8%;  incurred,  fire  and  marine,  62.9%;  under- 
writing expenses,  31.0%;  underwriting  profit,  8.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  fire  and 
marine,  61.1%;  expenses  incurred,  30.1%;  underwriting 
profit,  8.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire  and 
marine,  $299,271.78;  net  risks  in  force,  December  31,  1915, 
fire,  $18,681,089;  marine  and  inland,  $2,122,301;  net  pre- 
miums in  force,  fire,  $258,703.44 ;  marine  and  inland,  $102,- 
313.88;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $489,202.01 ;  underwriting  income  earned  during  1915, 
$489,202.01;  losses  incurred  during  1916,  $299,271.78;  un- 
derwriting expenses  incurred  during  1915,  $147,259.93;  un- 
derwriting losses  and  expenses,  $446,531.71 ;  gain  from  un- 
derwriting during  1915,  $42,670.30. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $10,189.83;  profit  on  investments  during  1915,  $20,- 
213.82;  investment  income  earned  during  1915,  $30,403.65; 
loss  on  investments  during  1915,  $17,227.21;  investment 
expenses  incurred  during  1915,  $478.78;  investment  losses 
and  expenses  during  1915,  $17,705.99;  gain  from  invest- 
ments during  1915,  $12,697.66. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$42,670.30;  investments,  $12,697.66;  total,  $55,367.96. 
Loss  from  dividends  to  stockholders,  $10,000.  Surplus, 
December  31,  1914,  $30,956.29;  increase,  $45,367.96;  sur- 
plus, December  31,  1915,  $76,324.26. 
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BEST'S  INSURANCE  REPORTS— FIEE  AND  MARINE. 


NATIONAL  FIRE  INSURANCE  COMPANY, 
Hartford,  Conn. 


Adiotied  Assets,  December  31,  191^. 

R«al  estate  owned   (market  value) $698, 000  00 

Mortgage  loans  on  real  estate 1, 692, 325  00 

Interest  due  and  accrued  thereon 33, 924  53 

Bonds  and  stocks  owned  (market  value) ...  10,623,350  47 

Interest  due  and  accrued  thereon 122, 848  78 

Cash  in  banks  and  office 1, 606, 702  47 

Agents'  balances  not  over  three  montha  due.  1,567,632  05 

Bills  receivable  taken  for  premiums 260, 689  39 

TOTAL $16,386,472  69 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...         159,388  31 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Luited  States  of  America  3%  bonds,  1918 

Albany,  City  of,  N.  Y.,  4%%  S.  St.  i.  b.,  1962.. 
Annap.  Royal,  Town  of,  N.  S.,  6%  w.  d.  b.,  1946 
AugusU,  City  of,  Oa.,  4^%  n.  bos.  bdi.,  1942. 
Baltimore,  dty  of,  Md.,  4^%  a.  reg.  b.,  1948.. 
Bridgeport,  City  of.  Conn.,  4%  cons,  b.,  1924.. 
Buffalo,  City  of,  N.  Y.,  4%  w.  r.  r.  b.,  1919-29. 
Campbellton,  TDwn  of,  N.  B.,  4%  •.  d.  J).,  1942 
Chatham,  Town  of,  N.  B.,  4%  deb.  bdf..  1946.. 
Cleveland,  City  of,  O.,  4%%  w.  w.  bda.,  1949.. 
Cleveland,  City  of,  O.,  4*4%  w.  w.  bds.,  1988.. 
Coal  Creek  Drainage  k  Levee  Diet.,   Schuyler 

Co.,  ni.,  6%  drainage  bda.,  1916 

Dalhouaie,  N.  B.,  4^%  water  deb.  bda.,  1987.. 
Dallas,  Tex.,  4%%  perm.  st.  imp.  bds.,  I960.... 
Dartmouth,  N.  S.,  4%%  ferry  deb.  bds.,  1981.. 
East  Hartford,  Conn.,  4%%  water  fund  b.,  1942. 
E.  St.  Louis,  111.,  4^%  fund,  act  of  '66  b.,  1928. 
Florence,  S.  C.  5%  water  works  bonds,  1950.... 
Fort  William,  Canada,  5%  deb.  bonds,  1982.... 
Fort  William,  Canada,  5%  deb.  bonds,  1942.... 
Fort  William.  Canada.  5%  sewer  deb.  b.,  1988.. 
Fredericton,  N.  B.,  4%  shoe  fac.  b.  d.  b.,  1927. 
Fredericton,  N.  B.,  A%  shoe  fac.  b.  d.  b.,  1928. 
Fredericton,  N.  B.,  4%  shoe  fac.  b.  d.  b.,  1929. 

Greenville.  S.  C,  6%  sewer  bonds,  1942 

Groton,  Bor.  of.  Conn..  4%  water  1.  b.,  1924... 

Hamilton.  Ont.,  4%  special  deb.  bds..  1927 

Hartford.  Conn..  3V4,'<  Conn.  R.  br.  b.,  1964.... 
Hartford.  Conn.,  8^%  conn.  R.  br.  b..  1965.... 
Hudson  Co.,  N.  J.,  4h^%  n.  14th  st.  v.  b.,  1942. 
Jerscv  City,  N.  J..  4V6%  gold  school  bds.,  1968. 

London,  Ont..  5%  deb.  bonds,  1944 

Lorain,  Ohio,  5%  paving  ref.  bonds,  1920 

Loraine.  Ohio,  5%  paving  ref.  bonds.  1921 

Loraine,  Ohio.  6%  paving  ref.  bonds.  1922 

Lorain,  Ohio.  5%   paving  ref.  bonds,  1928 

Loraine,  Ohio.  5%   paving  ref.  bds.,  1924 

Los  Angeles,  Cal.,  4%%  har.  imp.  bds.,  1916... 
McGee  Creek  Levee  k  Drainage  Dist..  Brown  & 

Pike  Cos..  ni.,  6%  bonds,  1917 

McGee  Creek  Levee  &  Drainage  Dist..  Brown  k 

Pike  Cos..  ni..   6%  bonds,  1918 

McOee  Creek  Levee  k  Drainage  Dist.,  Brown  k 

Pike  Cos.,  111.,  6%  bonds,  1»19 

Maisonneuve,  Sch.  Com.  of.  Can..  4%%  b..  1950. 

Maisonneuve,  Canada,  4*4%  deb.  bds..  1946 

Minneapolis.  Minn..   4 'if   hns.  bonds,  1941 

Minneapolis.  Minn..  4%  water  works  b..  1920... 

Montreal,  Can..  5'^   tcm.  loan  bonds.  1918 

M«w>«ie  .Taw,  Can.,  6V   deb.  hondg.  1933 

Murphysboro.  HI..  5%  imp.  bonds,  1916-18 

New  Britain,  Conn..  4"/  mun.  Bldg.  bds..  1948.. 

New  Britain,  Conn.,   4%   sewer  bonds,  1986 

New  Britain.  Conn.,  3^T<  school  bds..  1918-30.. 
New  Bninswirk,  Can..  .3^V  d.  ciir.  1.  b..  1938. 
New  Mexico,  State  of,  4%  debt  ref.  b.,  1953.... 
New  Mexico.  State  of.  flV  deficiency  bds..  1917.. 
N.  E.  Sch.  Dist..  Hartford.  Conn:,  9%*/  b.,  1981, 

Norwalk.  Conn.,   4%%  paving  bonds.  1981 

Ntitwood    Drainage    *-    I^vee    Dist.,    .Jersey    k 

Greene  Co..  HI..  6%  bonds.  1916 

Omaha.  Neb..  4%%  pub.  lib.  b.  r.  b.,  19.?2 

Ontario.  Pmv.  of.  Canada.  4%^  bds.,  1926 

Onelika,  Ala..  5'/.  school  bldg.  bds.,  1984 

Ottawa.  Can..  3^^  local  imp.  deb.  bds.,  1917.. 
Perth  Amboy.  N.  .T..  4U,*/  w.  ser.  D  bds.,  1944. 
Portland,  Ore..  4%  park  k  bird.  bds,.  1987 


.$16,226,084  38 

Par 

ICarket 

value. 

value. 
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2.000 
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so.ono 

20.400 

00.000 

97.000 

Liabilities,  Decembeb  31,  1:915. 

LOSSES:  Adjusted,  not  due,  $161,793.87; 
in  process  of  adjustment,  $982,312.95;  re- 
sisted, $118,271.86;  total,  $1,262,378.67; 
reinsurance,   $457,811.28 ;    net $804, 667  39 

Unearned  premiums,  one  year  or  less,  fire, 
$2,077,242.45;  more  than  one  year,  $7,- 
203,764.70;  marine,  $43,664.29;   total 9,324,661  44 

Salaries,    rents,    etc.,    $27,739.34;    accrued 

taxes,   $225,000    262, 739  34 

Commissions  and  brokerage 22, 260  66 

Funds  held  under  reinsurance  treaties 26,610  43 

Special  reserve  fund  covering  contingent  lia- 
bilities           300, 000  00 

TOTAL  LIABILITIES    $10, 729, 739  26 

CAPITAL  PAID   IN 2, 000, 000  00 

NET  SURPLUS    3,496,346  12 

TOTAL $16,226,084  38 

Par  Market 

w.     .      .    ^                                                                       value.  value. 

Portland,  Ore.,  5%   water  loan  bonds,  1928 60,000  62,000 

Richmond,   Va.,  4%    reg.   bonds,   1923 10,000  9,700 

Richmond,   Va.,  4%   reg.   bonds,   1928 40,000  36,400 

Richmond,  Va.,  4X   reg.  bonds,   1943 2,000  1,800 

St.  Uyacinthe,  Canada,  5%  deb.  bds.,  1963 60,000  41,600 

St.  John,  N.  B.,  4%  curr.  loan  deb.  bds.,  1968.             1,000  810 

St.  John.  N.  B..  3^^%  curr.  loan  deb.  bds.,  1942            1,000  720 

Stamford,  Conn.,  4H%  school  bonds,  1941 60,000  58,000 

Sussex,  Town  of,  N.  B.,  4%   deb.  bds.,  1947...             2.000  1,600 

Toronto,  Can.,  4%  local  imp.  deb.  bds.,  1962...           30,000  26,600 

Truro,  Town  of,  N.  S.,  4%  d.  b.,  1989 2,000  1,000 

Victoria,  Can.,  4%  deb.  bonds,  1923 26,000  82,000 

Wilmington,  N.  C,  5%  ref.  k  imp.  b..  1966....           16,000  16,060 

Winston-Salem,  N.  C,  5%  gen.  mun.  b.,  1944..           10,000  10,400 

Woodstock.  N.  B.,  4%  sewer  deb.  b.,  1916 1,000  1,000 

Ala.,  Tenn.  k  Nor.  RR.  5%  1st  ra.  b.,  1966 160,000  127,600 

Ala.,  Tenn.  k  Nor.  Ry.,  6%  gold  n.  bds.,  1917..           85,000  81,600 

Atchison,  Top.  k  8.  F.  Ry.  4%  g.  m.  b.,  1996..  26,<*J0  28,600 
Atchison.  Top.  k  S.  F.  By.,  Rocky  M.  div.,  4% 

lat   mtg.   ser.   A  bds.,   1965 180.000  110.600 

Atlantic  k  Birmingham  Ry.,  5%  1st  m.  b.,  1984           20,000  16,000 

Atlantic  C.  L.  RR.  4%  un.  mtg.  bds.,  1969 50,000  46,000 

Atlantic  k  Danville  Ry.  4%  1st  m.  b.,  1948....         100,000  88,000 

AugusU  Terminal  Rv.  6%  1st  m.  b.,  1947 126,000  18S.260 

Aurora,  Elgin  k  Chi.  RR..  5%  1st  r.  b.,  1946..           76,000  62,260 

Baltimore  k  Ohio  RR.  4Vi%  conv.  bds.,  1988...           25,000  24,269 

B.  k  O.  RR..  P.  L.  E.  k  W.  V.  div.,  4%  b.,  1941  60.000  44,000 
Birm..  Ens.  k  B.  RR.  6%  1st  mtg.  bds.,  1941...  26,000  7,600 
Birmingham  k  Southea.  Ry.  6%  1st  m.  b.,  1961.  60.000  46,000 
Brooklyn  Rap.  Tr.  Co.  6%  sec.  g.  n.  b.,  1918..  10,000  10,100 
Brooklyn  Union  Elev.  RR.  5%  1st  ra.  b..  I960..  60,000  60.000 
Buffalo  k  Lack.  Tr.  Co.  5%  1st  m.  b.,  1928....           25.000  22.000 

Buffalo  Ry.  Co.  5%   1st  cons.  m.  bds..  1931 25.000  25,600 

Burl,  C.  R.  k  N.  Ry.  5%  c.  1st  m.  b.,  1934....           10.000  10.000 

Bush  Terminal  Co.  5%  cons.  mtg.  b.,  1955 26.000  22,000 

Canada  Southern  Ry.  5%  c.  gtd.  ser.  A  b.,  1962.           60.000  52,000 

Carolina.  C.  k  0.  Ry.  5%  1st  m.  b..  1988 56,000  61,700 

Carolina.  C.  k  O.  Ry.  5%  eq.  n.  ser.  D.  b.,  1920           26.000  26.250 

Cent.  Br.  Un.  Fac.  Ry.  4%  1st  m.  b..  1948 60.000  27.500 

Central  of  Georgia  Ry.,  C.  div.,  4%  b.,  1951....           28.000  21,000 

C4»nt.  Pacific  Ry.  4%  1st  ref,  m.  bds..  1949 26.000  22.500 

Cent.  Vt.  Tr.  Co.  5%  tern.  st.  ser.  B  b.,  1917....            50,000  49.500 

Chesapeake  k  Ohio  Ry.  5'^  Ist  c.  m.  bds.,  1939.           80,000  63.600 

C.  k  O.  Ry.,  R.  k  A.  div.,  4'<  2d  m.  b.,  1989..  71.000  68.220 
an.  k  E.  111.  RR.  5":  g.  c.'  &  Ist  m.  b..  1987..  85.000  69,700 
Chicago  k  Erie  ftR.  5"  Ist  mtff.  bds.,  1982....  85,000  90,100 
Chi..  Htim.  k  West.  RR.  6%  Ist  m.  b.,  T957....  96,000  106.560 
Chicapo  k  Indiana  Coal  Rv.  6%  1st  m.  b..  1986  50.000  10,000 
Chi.,  Peoria  k  St.  L.  Ry.  4%%  pr.  1.  m.  b..  1930  50.000  82.600 
Chicago  Rys.  C-o.  4V  pur.  m.  mtg.  bds..  1927..            25.000  17,000 

Chicapo  Rys.  Co.  4'/   adjust,  in.  bds.,  1927 2.000  996 

Chicago,  R.  I,  k  Par.  Ry.  4%^  eq.  D  b..  1918-26           80.000  28.800 

Chicago,  R.  T.  k  Pac.  Ry.  4%y  eq.  O  b.,  1920..            50.000  48,600 

rhicapf).  St.  L.  k  N.  O.  RR.  5%  c.  h.,  1951....          175.000  190.750 

Chi..  St.  L.  k  N.  O.  RR.  5'/  o.  t.  s.  A  b..  1922.            25.000  26,000 

C.  St.  P..  M.  k  O.  RR.  6V  o.  m.  b.  1930 50.000  59.000 

C.  St.  P..  M    k  O.  RR.  5'/  drb.  bds..  19.10. .. .          lOO.Ono  1O2.000 

Chi.,  T.  H.  k  South.  Rv.  5X  Ist  k  r.  b..  I960..          100. Ono  75.000 

Chicago  k  W.  Indiana  RR..  4V  c.  m.  b.,  1962..          100.000  80.000 

Chnctow  k  Memphis  RR.  5"/  bonds.  1949 50,000  47.500 

Cinn..  Ham.  k  Davton  Rv.  1^  g.  m.  b..  1989...            48.000  80.100 

Cinn.,  Tnd.  ft  W.  Rv.  4V  1st  ft  r.  m.  b.,  1958..           25.000  8.750 

C  C,  C.  ft  St.  L.  Rv.  4H'/  deb.  bds.,  1981....            60.000  48.500 

Cleve..  L.  ft  Wheel.  RR.  5^  1st  m.  g.  b..  1988.          160,000  167,500 

Colo.  Sprgs.  ft  CHp.  C.  Hist.  5^  ry.  c.  b.,  1942.            25.000  22.260 

Connecticut  Co.   5r  en.  n.  se.   A  bds..  1918....            41,000  41.000 

Denver  k  R.  O.  RR.  5'/  imp.  mtg.  bds..  1928..           76.000  61.500 

Denver  Tr.  Term.  5%  1st  mtg.  ods..  1981 25,000  28.000 
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Par  Market 

value.  value. 

£lgin,  JoUet  &  E.  R^.  5%  Ut  m.  b.,  1941 60,000  &2.00U 

Evansville  &  Ind.  RR.  6%  Igt  c.  m.  b.,  1926....  25,000  10,000 

Fitchburg  RR.  Qo'.'i\k%  bonda,  1982 26,000  22,750 

blmi  &  i'ere  Mar.  RR.  5%  c.  lat  m.  b.,  19S9...  65,000  48,lo0 

Ft.  Worth  &  Denv.  City  Ry.  6%  lat  m.  b.,  1921.  170,000  180,200 

O.,  U.  Jc  S.  A.  Ry.  5%  lat  m.  M.-F.  K.  b.,  1931.  50,000  62,Uu0 

Georgia  &  Alabama  Ry.  5%  lat  c.  m.  b.,  1945..  25,000  26,000 

Q.  Trunk  Ry.  of  Canada  4VI%  eq.  n.  bda.,  1918  100,000  98,0U0 

GuU  Terminal  Co.  4%  lat  mtg.  bda.,  1957 60,000  41,000 

Uolyoke  St.   Ry.  Co.  5%   note*  bds.,  19S5 20,000  20,600 

Indiana,  111.  &  la.  RK.  4%  lat  m.  bda.,  1950...  50,000  44,500 

Kansaa  City  Kiev.  Ry.  6%  g.  m.  bda.,  1922 100,000  100,000 

K.  C,  Ft.  S.  &  M.  Ry.  4%  ref.  mtg.  b.,  1936..  110,000  84,700 

Kanaaa  City  So.  Ry.  5%  eq.  n.  aer.  D  b.,  1920..  50,000  50,500 

Kansas  &  Col.  Fac.  Ry.  6/i  lat  ref.  m.  b.,  1938.  50,000  20,000 

Lake  Erie  4c  Western  RR.  b/i  2d  mtg.  b.,  1941..  25,000  22,000 

Lake  Shore  &  M.  S.  Ry.  i'/,  bonds,  1981 50,000  47,500 

Lehigh  &  Hudson  Riv.  Ry.  4%  d.  b.,  1920 25,000  24,000 

Lehigh  Valley  Term.  Ry.  5%   1st  m.  b.,  1941...  5o,000  54,500 

Leroy  &  Caney  VaUey  A.  L.   RR.  5%  b.,  1926..  45,000  18.0U0 

Litchheld  &  Madison  Ry.  5%  1st  m.  b.,  19M....  75,000  60,000 

L.  it  N.  RR.,  F.  &  M.  div.,  4%  1st  m.  b.,  1946..  125,000  108,750 

Macon,  Dublin  &  Sav.  RR.  5%  lat  m.  b.,  1947..  75,000  70,500 

Mason  City  &  Ft.  Dodge  RR.  4%  1st  m.  b.,  1956  75.000  45,750 

Michigan  Central  RR.  3^%  1st  m.  b.,  1952 25,000  21,000 

Midland  VaUey  RR.  5%   Ist  hitg.  b(k.,  1943....  50,000  42,500 

Millen  dc  Southwestern  RR.  5%   1st  m.  b.,  1955..  50,000  45,000 
Minneapolis,    Lyndale    &    Minnetonka    RR.    Co. 

and  Minneapolis  St.  Ry.  5%  1st  m.  b.,  1919...  25,000  26,000 

Minn.  &  St.  Louis  RR.  5%   1st  c.  m.  b.,  1934...  45,000  40,500 

Minn.  &  St.  Louis  RR.  4%  lat  k  r.  m.  b.,  1949..  26,000  14,250 

Missiasippi  Cent.  RR.  Sy.  1st  mtg.  bds.,  1949...  60.000  46,000 

Mo.,  Kas.  &  Okla.  RR.  5%  1st  m.  b.,  1942 50,000  85,000 

Mo.,  Kan.  &  Tex.  Ry.  5%  eq.  tx.  ser.  A  b.,  1921.  10,000  9,500 

Mo.,  Kan.  &  Tex.  Ry.  5%  1st  m.  ex.  b.,  1944...  20.000  12,600 

Mo.,  Kan.  &  Tex.  Ry.  4%  lat  k  ref.  b.,  2004...  25,000  13,250 

Mo..  Kan.  ft  Tex.  RR.,  St.  L.  div.,  4%  b.,  2001..  60,000  25,000 

Missouri  Pacific  Ry.  6%   Ist  c.  m.  b.,  1920 100,000  100,000 

Mutual  Terminal  Co.  4%'  1st  mtg.  b.,  19Z4 26,G0O  28,500 

Nashville,  C.  ft  St.  L.  Ry.  5%  1st  c.  m.  b.,  1928  46,000  47,700 

New  London  Nor.  RR.  4%  1st  mtg.  b.,  1940....  26.000  22,600 

N.  Mex.  Ry.  ft  C.  Co.  5%  Ist  m.  ft  c.  t.  b.,  1947  91,000  87,860 

New  Orleana  Ry.  ft  L.  Co.  4^%  g.  m.  b.,  1986.  26,000  19.600 

N.  O.,  Tex.  ft  Mex.  RR.  6%  1st  m.  b.,  1926....  10,000  9,600 

N.  O.,  Tex.  ft  Mex.  RR.  5%  in.  bds.,  1985 26,000  8,760 

N.  Y.  C.  ft  H.  R.  4H%  B.  ft  A.  eq.  tr.  b.,  1921.  90,000  90,000 

N.  Y.  C.  ft  H.  R.  4%%  B.  ft  A.  eq.  tr.  b.,  1923.  10,000  10,000 

N.  Y.  C.  ft  H.  R.  RR.  3MX  L.  S.  col.  b.,  1998.  75,000  68,000 

New  York  C.  Lines  4H%  eq.  tr.  of  1918  b..  1927  10,000  10,100 

N.  Y.,  N.  H.  ft  H.  RR.  6%  c.  d.  b«s.,  1946 2.700  S.lfi© 

Y.,  N.  H.  ft  H.  RR.  6%  eq.  tr.  s.  A  b.,  1919.  10,000  10.500 

Y..  N.  H.  ft  H.  RR.  6%  eq.  tr.  s.  A  b.,  1920.  1,000  1,080 

Y..  N.  H.  ft  H.  RR.  6%  eq.  tr.  s.  A  b.,  1922.  4,000  4,820 

Y.,  N.  H.  ft  H.  RR.  6%  eq.  tr.  s.  A  b.,  1928.  5,000  5.460 

Y..  N.  H.  ft  H.  RR.  6%  eq.  tr.  s.  A  b.,  19Z4.  6.000  6,660 

N.  Y.,  N.  H.  ft  H.  RR.  5%  notes  bds.,  1916....  25,000  25.000 

New  York  Railways  8.14%  adj.  m.  in.  b.,  1942..  67,000  81,920 

New  York  Rys.  4%  1st  r.  e.  ft  r.  m.  b.,  1942....  19.000  14.080 

Nodaway  Valley  RR.  7%  Ist  m.  b.,  1920.: 1,000  1.000 

Norfolk  Southern  RR.  6%  l«t  ref .  ier.  A  b..  1961  TO.OOO  64.740 

N.  P.O.  N.  By.  iX  it.  K  0.  B.  Q.  coll.,  1921..  25.000  24,500 

Northwestern  Penn.  RR.  5%  1st  mtg.  b.,  1941..  75,000  60.000 

Northwestern  Terra.  RR.  5%  1st  m.  b.,  1926....  96,000  77,900 

Oregon  S.  L.  RR.  6%  1st  m.  bds..  1922 25,000  27,250 

Oregon  S.  L.  Ry.  4%  refund,  bds.,  1929 16,000  14,880 

Peoria  ft  Pekin  Un.  Ry.  4%X  2d  m.  b.,  1921...  104.000  88,400 

Philadelphia  Co.  5%   deb.  bonds.  1922 60,000  46.000 

PitU.  ft  Shawmut  RR.  55J  1st  m.  8.  f.  b..  1989..  100.000  78,000 

Pitta.  Term.  RR.  ft  C.  Co.  5%  Ist  m,  b..    1942..  65,000  45.100 

Raleigh  ft  Southport  Ry.  5%  1st  mtg.  b..  1965..  85,000  82,460 


N. 
N. 
N. 
N. 
N. 


Rio  Grande  Jet.  Ry.  5%  lat  mtg.  bds..  1989.... 

Bock  Is.  Frisco  Ter.  Co.  6%  Ut  m.  b..  1927 

St.  Louis  Transit  Co.  6%  bonds,  1924 

St.  Paul  City  Ry.  5%  cable  con.  m.  b..  1987. . . . 
Seaboard  Air  L.  Ry..  A.B..  4%  1st  m.  b.,  1938. 

Seaboard  Air  Line  BB.  4%  ref.  m.  b..  1959 

Seaboard  ft  Boanoke  BB.  6%  Ut  m.  b..  1926... 
Southern  By.  Oo.  6%  1st  cons.  mtg.  b..  1994.. 
Southern  By.  Co..  Mem.  d..  &%  Ut  m.  b.,  1996. 
Southern  Bj..  St.  L.  div..  4%  Ut  m.  b..  1961.. 
Tunpa  ftT'TlUe  By.  6X  Ut  mtg.  bdi..  194^,... 
TexM  ft  Pao.  Ry..  La.  ^t.,  6%  Ut  m.  b..  1981. 
ToL  ft  0.  Cent.  By..  W.  div..  6%  Ut  m.  b..  1986 

Toledo  Terminal  KR..  4^%  1st  m.  b..  1967 

Ulster  ft  Del.  RR.  5%  Ist  cons.  m.  b..  1928 

Un.  Term.  Co.,  Dallas.  Tex..  5%  Ut  m.  b.,  1942 

«<inaaiiu  KK.  4;,  cons.  m.  s.  B  bds..  1957 

Virginia  Ry.  5%   1st  mtg.  bds.,  1962 

Waoash  RR.  Co.  5/,   1st. mtg.  bonds,  1989 

W.,  C.  h\  ft  N.  Ry.  5%   1st  m.  s.  f.  b.,  1940.... 

Western  Maryland  RR.  4X   Ut  m.  b.,  1952 

Wheeling  ft  L.  £.  RR.  4%  Ut  c.  m.  b..  1949... 

Wheeling  ft  L.  E.  Ry.  5%   1st  mtg  b..  1928 

American  fower  ft  Light  Co.  6%  n.  b..  1921.... 
Amcr.  Tel.  ft  Tel.  Co.  4%  coll.  tr.  bds.,  1929... 
Buffalo  Oen.  Elec.  Co.  5%  Ut  ref.  bds.,  1989.... 

Bush  Term.  Bldgs.  Co.  5%  1st  m.  b.,  1960 

Commonwealth  Edison  Co.  5%  1st  m.  b.,  1948.. 
Connecticut  River  Co.  (J%  Ut  mtg.  b.,  1984.... 
Galveston  Wharf  Co.  5%  bonds,  1940. ,  " 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Connecticut,  June  4,  1869,  with  $500,000  authorized 
capital,  par  value  of  shares  $100  each.  It  began  business 
December  1,  1871,  with  its  capital  fully  paid  in.  In  1878 
its  capital  was  increased  to  $600,000  by  a  stock  dividend: 
in  1881  $400,000  capital  was  paid  in  at  par,  and  in  191*2 
$1,000,000  capital  and  $1,250,000  premium  thereon  wa? 
paid  in. 

The  company  maintains  a  separate  department,  issuing 
policies  entitled  "  Colonial  Fire  Underwriters,*'  writing  in- 
dependent lines  in  all  the  States  in  which  the  company  is 
operating.  It  also  issues  policies  under  the  title  "  Columbia 
Fire  Underwriters."  on  business  in  the  States  of  Iowa, 
Kansas.  Minnesota,  Nebraska,  North  Dakota,  Oklahoma 
and  South  Dakota. 

This  company  indirectly  controls  the  Mechanics  and 
Traders*  Insurance  Company  of  New  Orleans,  and  acts  as 
its  general  agent  for  a  portion  of  the  United  States." 

Management  and  Reputation.  —  The  company  is  well 
managed    and    substantial    dividends    have    been    paid    to 


Market 
value. 
45,000 
22,000 
59,000 
61,000 
88.000 
85,000 
51,500 
66,650 
61,800 
29,400 
25,000 
90,000 
117,420 
37,500 
50,500 
64,450 
46,000 
96,000 
25,750 
22,000 
18,250 
53,250 
50,500 
24,500 
1£,200 
49,500 
U7,450 
20,600 
26,250 
25,600 
25,000 
50,000 
28,750 
25,000 
21,250 
10,200 
25,610 
4,590 
22,000 
4,626 
41,100 
60.000 
29,602 
46,800 
18.400 
785 
4,260 
4,250 
86,500 
18,244 
46.041 
21,000 
18,280 
2.886 
4,960 
22.900 

26.000 

4,425 

100.500 

18.000 

127,600 

29,000 

1,007,476 

26.104 

18.150 

14,700 

2.600 

Totals $10,727,865      $10,628,350 


Huron  &  Erie  L.  k  S.  Co.  4^%  d.  b.,  1920 

Huron  k  Erie  L.  &  S.  Co.,  4^%  d.  b..  1916 

Mortgage  Bond  Co.  5%   bonds,  1932 

Grunge  Co.  Lighting  Co.  5%  1st  m.  b.,  1925 

Pacific  L.  k  P.  Corp.  5%  Ist  &  r.  s.  f.  A  b.,  1951 
Western  Union  Tel.  Co.  5%  coll.  tr.  b.,  1988.... 
Western  Union  Tel.  Co.  5%  coll.  tr.  b.,  1988.... 

Atchison.  Topeka  k  8.  F.  RR.  pfd.  stock 

Chicago  Great  Western  Ry.  Co.  pfd.  stock 

Chicago.  R.  I.  k  Pacific  Ry.  Co.  stock 

Chi.,  St.  Paul.  Minn,  k  Omaha  Ry.  pfd.  stock.. 

Georgia  RR.  k  Banking  Co.  stock 

Illinois  Central  RR.  Co.  stock 

Louisville  k  Nashville  RR.  Co.  stock 

Mobile  k  Ohio  RR.  Co.,  So.  Ry.,  stock 

New  Uampriiire  Electric  Rys.  com.  stock 

New  Hampshire  Electric  Rys.  pfd.  stock 

New  Orleans,  Texas  k  Mexico  RR.  Co.  stock... 

N.  Y.,  N.  H.  k  H.  RR.  Co.  stock 

Norfolk  k  Western  Ry.  Co.  adj.  pfd.  stock 

Pennqrlvania  RR.  Co.  stock 

Peoria  k  Bureau  Valley  RR.  Co.  stock 

St.  Joseph.  S.  B.  k  So.  RR.  Co.  com.  stock 

St.  Joseph.  S.  B.  k  So.  RR.  Oo.  pfd.  stock 

Southern  Railway  Co.  pfd.  stocft 

United  New  Jersey  RR.  k  Canal  Co.  stock 

Utica.   Clinton  k  Binghamton  RR.   Co.    (guar. 

6%  by  D.  k  H.  RR.  Co.)  stock 

Citizens  Central  National  Bank.  N.  T.,  stock.... 

First  National  Bank,   Hartford,  stock 

Hartford-^tna  Nat.  Bank,  Hartford,  stock 

National  Exchange  Bank,  Hartford,  stock 

Central  k  South  American  Tel.  Co.  stock 

Colonial  Securities  Co.  stock 

Commercial  Union  Telegraph  Co.  stock 

Hartford  Gas  Light  Co.  com.  stock 

Hartford  Gas  Light  Co.  pfd.  stock 

Northern  Central  Coal  <3o.,   Missouri,   stock.... 


Par 

value. 
50,000 
26,000 

100,000 
60,000 

100,000 
60,000 
60,000 
65.000 
60,000 
86,000 
50,000 

100,000 

114,000 
50,0U> 
50,000 
55,000 
50,000 

100,000 
25,000 
25,000 
25,000 
7a,000 
6»,000 
i6,000 
20,000 
50,000 

135,000 
20,000 
25,000 
25,000 
25,000 
jSO.OOO 
25,000 
25,000 
25,000 
10,000 
25,000 
4,500 
65,000 
26.700 
80.000 
20.000 
27,400 
86,000 
20,000 
14,700 
12.600 
26,000 
50.000 
15,100 
37,850 
15.000 
87.800 
2.700 
8.000 
10,000 

26.000 
2,500 

60.000 
9,000 

75.000 

20,000 
190.500 

25.100 
7.600 
7.500 

26.000 


stockholders.  It  has  grown  very  rapidly  in  recent  years, 
and  in  spite  of  the  corresponding  increase  of  unearned 
premium  liability,  the  company's  underwriting  taken  on 
the  whole  shows  a  substantial  profit.  Its  income  from  in- 
vestments is  large. 

The  company  is  backed  by  substantial  interests,  and  its 
directorate  includes  men  prominent  in  business  and  finan- 
cial circles.  The  control  of  the  company  is  not  closely  held. 
The  directors  owned  at  the  end  of  1915,  $184,200,  par  value, 
of  the  company's  $2,000,000  capital  stock. 

In  settling  its  ordinary  losses  it  has  an  excellent  record, 
and  it  has  also  made  a  good  record  in  settling  claims 
arising  from  conflagrations.  It  writes  a  full  volume  of  busi- 
ness in  proportion  to  its  capital  and  surplus,  but  it  has  an 
exceptionally  large  income  in  certain  western  States  in 
which  its  liability  is  widely  distributed.  Its  expenses  of 
operation  are  moderate  and  its  loss  ratio  has  been  low. 
Its  investments  are  of  high  grade. 

The  largest  item  of  real  estate  is  the  company^s  Home 
Office  at  95  to  111  Pearl  street,  a  well-located,  modern 
brick  building,  and  an  addition,  carried  at  $445,000.     The 
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NATIONAL  FIRE  INSURANCE  COMPANY  ^  Continued. 

next  largest  item  is  an  office  building  at  424  Walnut  street,  177.1%  ;    marine,    11.8%  ;    underwriting   expenses,    40.8%  ; 

Philadelphia,  Pa.,  carried  at  $70,000.     This  was  formerly  underwriting  lose,  0.4%. 

the  Home  Office  of  the  Teutonia  Insurance  Co.,  of  Phila-  Ratios  to  Premiums  Earned.  —  Losses  incurred,  67.8%; 

delphia,  whose  business  was  reinsured  by  the  National  in  expenses  incurred,  42.6%;  underwriting  lose,  0.4%. 

June,  1901.    The  Teutonia  carried  this  property  at  $91,000,  Miscellaneous,   1915.  —  Net  losses  incurred,  fire,  $3,742,- 

and   it   cost  the  National  $60,900.     The   other  items   are  782.71;  hail,  $1,146,407.94;  marine  and  inland,  $10,860.86; 

located  at  St.  Paul  and  Hartford.  net  risks  in  force,  December  31,  1915,  fire,  $1,753,943,902; 

The  mortgages  are  mostly  all  loans  upon  farm  property  marine  and  inland,  $4,046,553;  net  premiums  in  force,  fire, 

in  western  States  valued  at  over  twice  the  amount  loaned,  i^  17,586,342.27;  marine  and  inland,  $87,328.57;  largest  net 

Affiliations.  —  Eastern    Union,    Western    Union,    South-  aggregate  amount  insured  in  any  one  hazard  located  anv- 

eastern    Underwriters   Association,   Board   of   Fire   Under-  where  in  the  United  States,  $100,000. 

writers  of  the  Pacific,  Rocky  Mountain  Underwriters  As-  Underwriting  Exhibit,   1916.  —  Premiums  earned  during 

Bociation,  Canadian  Fire  Underwriters  Association,  Western  1915,  $8,478,809.47;  loss  from  imderwriting  profit  and  loss 

Canada    Fire    Underwriters    Association,    Mainland   Board  items,  $3,917.43;  underwriting  income  earned  during  1915, 

of  Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under-  $8,474,892.04;    losses   incurred  during   1915,  $4,900,051.51; 

writers.  Nova  Scotia  Board  of  Fire  Underwriters.  underwriting  expenses  incurred  during  1916,  $3,610,805.91; 

Glasses  of  Business  Written.  —  Fire,  hail,  motor  vehicle,  underwriting  losses  and  expenses,  $8,510,857.42;  loss  from 

tourists'  baggage,  sprinkler  leakage,  explosion  and  tornado  underwriting  during  1915,  $36,965.38. 

insurance.  Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri-  1015,  $634,988.38;  profit  on  investments  during  1916,  $67,- 

tories  except  Guam,  Philippines  and  Porto  Rico.     It  also  477.21;  investment  income  earned  during  1915,  $692,465.69; 

operates  throughout  Canada.  loss  on  investments  during   1915,  $315,778.95;   investment 

Dividends.  —  In   recent  years   it   has   paid   dividends   as  expenses  incurred  during  1916,  $31,137.20;  investment  losses 

follows:     1900  to  1906,  inc.,  12%;  1906,  7%;   1907,  11%;  and  expenses  during  1916,  $346,916.15;  gain  from  invest- 

1908,    12%;    1909,    13%;    1910   to    1916,   inc.,   20%;    total  ments  during  1915,  $345,549.44. 

dividends  paid  since  organization,  (stock)   $100,000,  (cash)  G«»w  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 

$5,531,430.  $345,649.44.     Losses:     UnderwTiting,  $35,965.38;  dividends 

OJicera. —  President,    H.    A.    Smith;    secretary,    G.    H.  ^  stockholders,  $400,000;  other  sources,  $19,114.16;   total, 

Tryon;  assistant  secretaries,  F.  D.  Layton,  S.  T.  Maxwell,  $455,079.54.      Surplus,   December   31,    1914,   $6,605,875.22; 

C.  S.  Langdon,  E.  E.  Pike;  treasurer,  F.  B.  Seymour.  decrease,  $109,530.10;  surplus,  December  31,  1915,  $5,496,- 

Direotors. —  345.12. 

Barbour,  Lucius  H.,  banker.  Premiums  and  Losses  on  Miscellaneous  Classes  of  Bust- 
Briscoe,  Charles  H.,  attorney-at-law.  ness.  — Motor  vehicles,  net  premiums  written,  $90,980.81; 
Buck,  John  R.,  attorney-at-law.  net  losses  incurred,  $10,833.76;  tourists'  baggage,  net  pre- 
Burt,  George  H.,  vice-president  State  Bank.  miums  written,  $784.06;  net  losses  incurred,  $27.10;  wind- 
Cheney,  Charles,  silk  manufacturer,  South  Manchester.  8*0"^  and  tornado,  net  premiums  written,  $608,662.25;  net 
Ensign,  Ralph  H.,  manufacturer.  losses  incurred,  $171,731.15;  hail,  net  premiums  written, 
James,  Fred  S.,  Chicago,  111.,  insurance.  $647,413.62;  net  losses  incurred,  $1,146,407.94;  sprinkler 
Judd,  E.  Y.,  wool.  leakage,  net  premiums  written,  $799.76;  net  losses  incurred, 
Maxwell,  Francis  T.,  Rockville,  woolen  manufacturer.  $784.79 ;  explosion,  net  premiums  written,  $12,762.72. 
Nichols,  James,  chairman  of  Board  of  Directors ;  ex-presi-  CANADIAN  BRANCH. 
d€nt«  Admitted  Assets,  Canadian  Branch,  Decembeb  31,  1915. 
Small,  Frederick  F.,  wholesale  drugs,  Hartford,  Conn.  Bonds  and  stocks  owned   (market  value) . . .       $574,731  35 

Smith,  H.  A.,  president.  Interest  due  and  accrued  thereon 9, 825  99 

8tockhx)lders'     Annual    Meeting. —-Second     Tuesday     in  Agents' balances  not  over  three  months  due.           77,156  16 

February.  TOTAL    ADMITTED    ASSETS,    Cana- 

Departments.  —  Maritime    Department,    Douglas,    Rogers  ^jj^^  Branch                                                   $661  713  60 
Co.,    Ltd.,    Amherst,   N.    S.;    Ontario   Department,    Smith, 

MacKenzie    4     Hall,     Toronto,     Ont.;     Western     Depart-  Liabilities,  Canadian   Branch,  December  31,   1916. 

ment,   Fred   S.   James,   Chicago,   111.;    Pacific  Department.  LOSSES:      Adjusted,    due,    $22,579.64;    in 

Willard  0.  Wayman  &  Carl  A.  Henry,  San  Francisco,  Cal.;  P^«^««»  «^  adjustment,  $44,449.09;  net. . .         $67,028  73 

West   Virginia,   Alfred   Paull  &   Son,   Wheeling,   W.   Va.;      Unearned  premiums   255, 978  98 

Gulf   Department,   Emery    &   Norton,   New    Orleans,    La.;      Accrued   taxes    7,695  01 

Southwestern   Department,   Trezevant   &   Cochran,    Dallas,  »  TOTAL        LIABILITIES,        Canadian 

Texas;  Southern  Department  (Colonial),  Edwin  G.  Seibels,  Branch $330, 702  72 

Columbia,  S.  C. ;  Florida,  H.  C.  Hare  &  Co.,  Jacksonville.  NET  SURPLUS    331, 010  78 

Income.    1915.  —  Net    premiums    written,    fire,    $8,155,-  TOTAL,  Canadian  Branch $661,713  50 

334.75;    hail,  $647,413.52;   marine  and  inland,  $91,714.86;  /ncome,  Cana<iian  Branch,  1916.  — Net  premiums  written, 

interest,  etc.,  $624,129.26;  total  income,  $9,518,592.39.  $495,362.61;   interest,  etc.,  $29,039.60;  totol  income,  Cana- 

Disbursements,    1915.  —  Net    losses    paid,    fire,    $3,841,-  dian  Branch,  $624,402.21. 

989.24;   hail,  $1,160,656.10;  marine  and  inland,  $9,139.39;  Disbursements,    Canadian    Branch,     1915.  — Net    losses 

underwriting  expenses,   $3,627,104.30;    dividends   to   stock-  paid,  $462,990.19;  underwriting  expenses,  $166,874.80;  total 

holders,   $400,000;    other   disbursements,   $37,638.66;    total  disbursements,  Canadian  Branch,  $618,864.99. 

disbursements,  $9,076,527.69.  Miscellaneous,  1916.  — Net  losses  incurred,  $431,393.86; 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  47.1  %  ;  net   risks  in   force,  December   31,    1915,  $56,531,716;    net 

hail,   179.2%;  marine,   10.0%;   incurred,  fire,  46.9%;  hail,  premiums  in  force,  $613,430.67. 
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NATIONAL  INSURANCE  COMPANY  OF  GREAT  BRITAIN  (LIMITED), 

Glasgow,  Scotland. 


Admitted  Assets,  Decembeb  31,  1914. 


Stocks  and  bonds  owned. 

Real  estate   owned 

Cash  in  bank  and  office . . 
Agents*  balances,  etc 


$846,650  75 

41,949  15 

112,071  80 

55,912  55 


TOTAL  CASH  ASSETS $1, 056, 589  25 


Liabilities,  Decembeb  31,  1914. 

Net  amount  of  unpaid  losses $50, 160  00 

Reserve  fund  for  unexpired  risks 115, 057  90 

Dividends  unpaid 409  30 

Capital  paid  in 250, 000  00 

Balance  and  reserve  funds 624, 962  05 

Reserve  fund  for  investments. 15,000  00 


TOTAL $1,  055, 589  26 


Geiocbal  Review. 

History.  —  This  company  was  establisaed  in  1897,  with 
an  authorized  capital  of  £1,000,000,  of  which  at  last  ad- 
vices £250,000  had  been  subscribed,  and  £50,000  ($250,000) 
had  been  paid  in.  It  writes  fire,  accident,  burglary  and 
plato  glass  insurance  at  its  home.  It  is  writing  surplus 
lines  in  the  United  States  through  E.  E.  Hall  &  Company, 
123  William  street.  New  York. 

Management  and  Reputation,  —  The  company  has  good 
backing,  and  is  considered  one  of  the  most  substantial  non- 
tariff  companies  in  England.  It  is  conservatively  managed, 
and  has  made  good  progress.  Its  investments  are  all  of 
good  character  and  its  statement  shows  nothing  but  liquid 
assets.     Its  United  States  representatives  are  in  excellent 


standing,  which  is  an  important  point  to  be  considered  in 
accepting  the  policies  of  unadmitted  foreign  companies. 
Its  loss-paying  record  is  good,  no  complaints  having  been 
received  by  us  concerning  its  loss  settlements  in  this  coun- 
try. As  the  company  is  not  regularly  licensed  to  do  busi- 
ness in  the  United  States  suit  would  have  to  be  brought 
at  its  home  in  case  of  dispute  over  a  claim. 

Itwome,  1914.  —  Net  premiums  written,  $346,173.66;  in- 
terest, etc.,  $36,071.50;  other  income,  $91.90;  total  income, 
$381,337.06. 

Disbursements,  1914.  —  Claims  paid  and  outstanding, 
$158,902.15;  commissions  and  expenses  of  management, 
$128,271.75;  total  disbursements,  $287,173.90. 


NATIONAL  LUMBER  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  adlmitted  assets 


Buffalo,  N.  Y. 

Liabilities,  Decembeb  31,.191<6. 
$230,750  00      LOSSES:      In  process  of  adjustment,  $21,- 

l, 956  66  763;    resisted,   $3,605;    total 

136,934  02      Unearned    premiums    (one    year    or    less), 
40,17134  $87,018.64;    more    than    one    year,    $22,- 

155  10  604.24;   total    

Salaries,  rents,  etc.,  $36.31;  accrued  taxes, 

$2,678.12 

Other   liabilities    


$26,368  00 


109,622  78 

2,714  43 
1,000  00 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Erie  Co..  N.  Y.,  4%  good  roads  bonds,  1919 

City   of  Buffalo  3^%    bonds,   1930 

City  of  Buffalo  4%    bonds,    1931 

City  of  Buffalo   4%    bonds,   1981 

City  of  Cohoes  4%%  bonds,  1917 

New  York  City  3%%  corp.  stock  bonds,  1954... 
New  York  City  3^%  corp.  stock  bonds,  1956... 
New  York  City  3%%  corp.  stock  bonds,  1965... 
New  York  City  S^%  corp.  stock  boifds,  1956... 
New  York  City  3^%  corp.  stock  bonds,  1955... 
New  York  Ci*y  4%%  corp.  slock  bonds.  1967... 
City  of  New  York  3Vi%  cons,  stock  bonds,  1918. 


$408,967  12 

Par 

Market 

value. 

value. 

$10,000 

flO.OOO 

5,000 

4,750 

5.000 

6,000 

8,000 

8.000 

5.000 

5,000 

10.000 

8.800 

60,000 

44,000 

50.000 

44,000 

25.000 

22,000 

11,000 

9,680 

10.000 

16,600 

8,000 

2,970 

TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


TOTAL 


City  of  New  York  3%%  cons,  stock  bonBs,  1924. 
City  of  New  York  3%%  cons,  stock  bonds,  1986. 
City  of  New  York  3%%  cons,  stock  bonds,  1937. 
City  of  New  York  3%%  cons,  stock  bonds,  lft49. 

Southern  Pacific  Oo.  4%  con  v.  bonds,  1929 

New  York  Central  RR.  Co.  6%  deb.  b.,  1985... 

City  of  Buffalo  4%X  bonds,  1934 

B.  &  S.  RR.  com.  stock 

Western  Adj.  A  Insp  Co.  stock 


$138,705  21 

200,000  00 

70,261  91 

$408,967   12 


Par 

value. 

4,000 

7,000 

5.000 

6,000 

8.000 

2.000 

20,000 

10,000 

100 


Market 

value. 

8,840 

6,870 

4.660 

5.840 

2.670 

2,280 

21,200 

9,600 

100 


Totals. 


1249.100 


1230.750 


Genebal  Rbvibw. 

History,  —  This  company  was  incorporated  under  the 
lawBLof  New  York  with  $200,000  authorized  capital  (par 
value  of  shares  $100).  It  commenced  business  November 
15,  1905,  with  $200,000  capital  and  $60,000  surplus  fully 
paid  in. 

On  December  31,  1913,  this  company  reinsured  its  entire 
outstanding  liability  in   the  New  Hampshire  Fire  Insur- 


ance Company  of  Manchester,  N.  H.,  discontinuing  its 
agency  plant,  but  continuing  in  business.  It  is  now  oper- 
ated througih  the  general  agency  of  Crum  &  Forster,  95 
William  street,  New  York  City,  and  does  a  reinsurance 
business  only. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  has  made  fair  progress.  It  has  reputable 
backing,  the  bulk  of  its  stock  being  owned  by  the  directors. 
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NATIONAL  LUMBER  INSURANCE  COMPANY  —  Continued. 


who  are  prominent  in  the  lumber  business,  and  who  ow^ned 
$196,300,  par  value,  of  the  $200,000  capital  stock  on  De- 
cember 31,  1916. 

It  has  an  excellent  loss  paying  record.  The  volume  of 
business  written  is  conservative  and  in  proportion  to  the 
company's  net  resources.  Its  expenses  of  operation  prior  to 
1916  were  high,  but  in  that  year  were  moderate.  Its  aver- 
age loss  ratio  has  been  about  normal.  Its  investments  are 
of  good  character. 

This  company  was  examined  by  the  New  York  Insurance 
Department  as  of  October  31,  1916,  the  report  being  dated 
January  14,  1916.  No  special  comments  regarding  the 
company's  operations  were  made  by  the  examiner,  the  re- 
port being  practically  an  audit  of  its  accounts  for  the  first 
ten  months  of  1916. 

Claas  of  Business  Written,  —  Fire  reinsurance. 

Territory,  —  It  is  licensed  in  Cal.,  111.,  Ind.,  Mass.,  Mich., 
Minn.,  N.  J.,  N.  Y.,  O.,  Pa.  and  Wis. 

Dividends.  —  It  has  paid  dividenda  as  follows:  1908, 
6%  ;  1909  and  1910,  10%  ;  1912  and  1913,  6%  ;  1914,  3%  ; 
1015,  7%;  total  dividends  paid  since  organization,  $94,000. 

Officers. — President,  Morris  S.  Tremaine;  vice-president 
and  treasurer,  Carlton  M.  Smith;  secretary,  William  P. 
Haines. 

Directors,  — 

Curtis,  V.  W.,  Buflfalo,  N.  Y. 

Haines,  Wm.  P.,  Buffalo,  N.  Y.,  insurance. 

Hamlin,  C.  J.,  Buffalo,  N.  Y.,  attorney  and  capitalist. 

Jackson,  B.  F.,  No.  Tonawanda,  N.  Y. 

Marcy,  Wm.  L.,  Buffalo,  N.  Y.,  attorney  of  the  firm  of 
Moot,  Sprague,  Brownell  &  Marcy. 

Mills,  H.  C,  Buffalo,  N.  Y.,  of  Taylor  &  Crate,  hardwood 
manufacturers. 

Montgomery,  G.  B.,  of  Montgomery  Bros.  &  Company, 
Buffalo. 

Murphy,  M.  F.,  Buffalo,  N.  Y. 

Pimm,  A.  B.,  Hartford,  Conn.,  dealer  in  commercial 
paper. 

Preisch,  M.  E.,  North  Tonawanda,  N.  Y.,  wholesale 
lumber. 

Middledith,  J.  F.,  New  York.  N.  Y. 


Tremaine,  M.  S.,  Buffalo,  N.  Y.,  president. 

Smith,  Carlton  M.,  Buffalo,  N.  Y.,  wholesale  lumber. 

Stockholders*  Annual  Meeting.  —  Last  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $214,260.76;  in- 
terest, etc.,  $13,866.03;  other  income,  $788.74;  total  income, 
$228,905.53. 

Disbursements y  1915. — Net  losses  paid,  $99,263.86;  un- 
derwriting expenses,  $82,988.38;  dividends  to  stockholders, 
$14,000;  other  disbursements,  $1,813.07;  total  disburse- 
ments, $198,065.30. 

Ratios  to  Premiums  Written.  —  Losses  paid,  46.3  %  ;  in- 
curred, 44.6%;  underwriting  expenses,  38.7%;  underwrit- 
ing profit,  9.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  48.9  %  ; 
expenses  incurred,  41.1%;  underwriting  profit,  9.9%. 

Miscellaneous,  1915.  —  Net  losess  incurred,  $96,483.69; 
net  risks  in  force,  December  31,  1915,  $19,912,802;  net  pre- 
miums in  force,  $206,627.09;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $195,086.55;  loss  from  underwriting  profit  and  loss 
items,  $61.76;  underwriting  income  earned  during  1915, 
$195,024.79;  losses  incurred  during  1915,  $95,483.69;  imder- 
writing  expenses  incurred  during  1916,  $80,260.76;  under- 
writing losses  and  expenses,  $175,734.36;  gain  from  under- 
writing during  1915,  $19,290.44. 

Investment  Exhibit,  1915.  —  Interest,  etc.,  earned  during 

1916,  $13,659.46;  profit  on  investments  during  1916,  $2,- 
610.75;  investment  income  earned  during  1916,  $16,270.21; 
loss  on  investments  during  1916,  $1,489.60;  investment  ex- 
penses incurred  during  1916,  $323.67 ;  investment  losses  and 
expenses  during  1916,  $1,813.07;  gain  from  investments  dur- 
ing 1915,  $14,457.14. 

Gain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$19,290.44;  investments,  $14,467.14;  other  sources,  $236.94; 
total,  $33,984.52.  Loss  from  dividends  to  stockholders. 
$14,000.  Surplus,  December  31,  1914,  $60,277.39;  increase, 
$19,984.52;  surplus,  December  31,  1915,  $70,261.91. 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31,  19  Id. 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon , 

Bonds  and  stocks  owned  (market  value)  . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Interest  due  on  deposits 


TOTAL  ADMITTED  ASSETS. 


$93, 000 

00 

2,391 

15 

54,500 

00 

1,  290  40 

99, 423 

98 

5,895 

91 

287 

37 

863 

15 

$257,651  96 

Omaha,  Neb. 

Liabilities,  December  31,  1915. 
Unearned  premiums:     One  year  or  less,  $2,- 
261.62;    more   than    one   year,   $4,294.39; 

total 

Other  liabilities  


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


TOTAL 


$6,556  01 
35  90 


$6,591  91 
248,875  00 

2, 185  or> 

$257,651  96 


Genebal  Review. 
History.  —  This  company  was  incorporated  on  September 
11,  1914,  and  began  business  on  June  14,  1916,  with  $500,000 
authorized  capital.  At  the  end  of  1915  $248,875  capital 
and  $216,450.70  surplus  had  been  paid  in.  Out  of  the 
latter  amount  $42,617.50  was  paid  for  commission  on 
stock  sales.  The  stock  subscription  notes  at  the  end  of 
1915  amounted  to  $164,818.50.  The  par  value  of  its  stock 
is  $100  per  share  and  was  sold  at  $200  per  share.      The 


amount  available  for  organization  expenses  was  15%,  which 
was  specified  in  the  application  for  stock. 

The  promoter  of  the  company  was  Edward  T.  Swobe, 
who  was  the  organizer  and  former  president  of  the  Na- 
tional Fidelity  &  Casualty  Co.,  of  Omaha,  which  recently 
was  placed  in  the  hands  of  the  Slate  Insurance  Board  for 
liquidation.  He  is  a  director  of  this  company,  but  not 
active  in  its  management. 
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NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY     —Continued. 


E.  E.  Howell,  vice-president  of  company,  was  formerly 
vice-president  of  the  State  Fire  Insurance  Company  of 
Omaha.  C.  H.  Clancy  was  formerly  State  Insurance  Com- 
missioner of  Nebraska. 

Classes  of  Business  Written,  —  Fire,  lightning  and  wind- 
storm insurance. 

Officers.  —  President,  W.  A.  Greorge;  vice-president,  E.  E. 
Howell;  second  vice-president  an4  managing  underwriter, 
C.  H.  Clancy;  secretary,  0.  A.  Danielson;  treasurer,  F.  J. 
Zeman. 

The  President  was  formerly  state  treasurer  of  Nebraska, 
and  the  secretary  was  deputy  treasurer  under  Mr.  George. 

Directors,  — 

Aldrich,  C.  H.,  ex-Governor,  Lincoln,  Neb. 

Brown,  Norris,  ex-United  States  Senator,  Omaha. 

Clancy,  C.  H.,  promoter;  former  Insurance  Commis- 
sioner of  Nebraska,  Omaha. 

Danielson,  O.  A.,  ex-Deputy  State  Treasurer,  Omaha. 

George,  Walter  A.,  ex-State  Treasurer,  Omaha. 

Good,  E.  E.,  Peru  City,  Neb.,  banker. 

Greenwald,  W.  A.,  banker.  Falls  City. 

Hatch,  M.  D.,  secretary  American  Accident  Co.,  Lincoln. 

Howell,  E.  E.,  State  Senator;  general  insurance, 
Omahcu 

Ress,  Nicholas,  Lincoln,  Neb.,  banker. 

Royse,  E.,  secretary  Banking  Board,  Lincoln. 

Svoboda,  F.  J..  Abie,  Neb.,  banker. 

Severin,  Jacob,  Utica,  Neb.,  banker. 

Swobe,  Edwin  T.,  promoter  and  ex-president  National 
Fidelity  &  Casualty  Co.,  Omaha. 

Zeman,  F.  J.,  banker,  Omaha. 


Stockholders'  Annual  Meeting.  —  Second  Tuesday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $9,572.90;  in- 
terest, etc.,  $3,246.26;  reinsurance  premiums  and  commis- 
sion, $4,137.20;  other  income,  $70.03;  total  income,  $17,- 
026.39. 

Disbursements y  1915.  —  Net  losses  paid,  $2,105;  under- 
writing expenses,  $16,281.67;  other  disbursements,  $2,- 
091.24;   total  disbursements,  $19,477.91. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $2,105;  net 
risks  in  force,  December  31,  1915,  $920,501;  net  premiums 
in  force,  $9,528.80 ;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  the  United  States, 
$17,000. 

Underwriting  EsDhibit,  1915.  —  Premiums  earned  during 
1915,  $3,016.89;  gain  from  underwriting  profit  and  loss 
items,  $3,185.03;  underwriting  income  earned  during  1916, 
$6,201.92;  losses  incurred  during  1915,  $2,105;  underwrit- 
ing expenses  incurred  during  1916,  $16,281.67;  underwrit- 
ing losses  and  expenses,  $17,386.67 ;  loss  from  underwriting 
during  1916,  $11,184.76. 

Investment  Exhibit,  1915.  —  Interest,  etc.,  earned  during 
1915,  $6,386.35;  loss  on  investments  during  1915,  $431.25; 
investment  expenses  incurred  during  1915,  $1,600;  invest- 
ment losses  and  expenses  during  1915,  $2,031.25;  gain  from 
investments  during  1916,  $4,366.10. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$1,433.27. 


NATIONAL  UNION  FIEE  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned    (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Due  from  other  companies 


1915. 

$30,664  40 

410, 300  00 

7,271  89 

2,811,757  00 

37,340  72 

117,500  00 

1, 394  51 

192, 169  45 

489,014  90 

6,589  87 

6,232  86 

55,000  00 


TOTAL  ADMITTED  ASSETS $4, 165, 225  60 


BONDS  AND  STOCKS  OWNED: 

A«heville,  N.   C,  5%   bonds,  IWl 

Aufnista,   Ga.,   4%%   bonds,   1944 

Brantford,  Can.,  4^/6%  deb.  bonds,  1942 

Calgaiy,  Can.,  4*4%  school  bonds,  1985 

Calvary,  Can.,  5%  deb.  bonds,  1988 

Rdntonton,  Can.,  5%   deb.  bonds,  1953 

Ouelph,  Can.,  4%%  deb.  bonds,  1932 

Guelph,  Can.,  4%  deb.  bonds,  1940 

Guelph,  Can.,  4H%  deb.  bonds,  1942 

Hamilton,  Can.,  4V6%   deb.  bonds,  1984 

Lynchburg,  Va.,  4%  bonds,  1984 

Medicine  Hat,  Can.,  5%  deb.  bonds,  1942 

Montreal,  Can.  (City  St.  Henri),  4'/  6.  h.,  1937. 

Montreal,  Can.,  4%  school  bonds,  1939 

New  Mexico.  State  of,  4V6%  rcf.  bonds,  1952.... 


Par 

value. 

^,000 

10,000 

15,000 

10,000 

15,000 

10,200 

1,000 

«,000 

8,000 

15,000 

20,000 

10.000 

7,000 

13,000 

10,000 


Market 

value. 

$20,000 

9,800 
13,200 

8,200 
18,600 

8,687 
910 

4,860 

7,040 
13,650 
19,000 

8,600 

5,880 
10,060 
10,100 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $33,612.79;  in 
process  of  adjustment,  $210,943.33;  re- 
sisted, $37,260;  total,  $281,816.12;  rein- 
surance, $119,840.04;  net $161, 976  08 

Unearned  premiums,  one  year  or  less,  $561,- 
244.01;  more  than  one  year,  $1,766,- 
058.97;    total    2,327,302  98 

Salaries,  rents,  etc.,  $7,202.30;  accrued 
taxes,   $60,000    

Commissions  and  brokerage 

Special  reserve  for  other  liabilities  and  con- 
tingencies   


67,202  30 
5,000  00 


52,797  70 


TOTAL  LIABILITIES    $2, 614, 279  06 

CAPITAL  PAID   IN 1,000,000  00 

NET  SURPLUS    550, 946  54 


TOTAL $4, 165, 225  60 


Norfolk,  Va.,  4%  bonds,  1928 

Norfolk,  Va.,  4%   bonds,  1929 

Norfolk,  Va.,  4%  bonds,  1931 

Norfolk,  Va.,  4%  bonds,  1932 

Norfolk,  Va.,  4%  bonds,  1939 

Regina,  Can.,  5%  deb.  bonds,  1928 

Regina.  Can.,  4^%  deb.  bonds,  1939 

Richmond,   Va.,   4%   bonds,   1938 , 

St.   Boniface,   Can.,  6%   deb.  bonds,  1917. 
St.   Boniface,  Can.,  5%   deb.  bonds,  1982. 

Sumter,  S.  C,  5%  bonds,  1951 

Toronto,  Can.,  4%  deb.  bonds,  1920 

Vancouver.  Can.,  4%%   deb.   bonds,  1923. 

Victoria,  Can.,  4%%  deb.  bonds,  1924 

Winnipeg,  Can.,  4%   deb.  bonds,  1928 


Par 

value. 

2,000 

3.000 

1,000 

1.000 

5,000 

16.000 

10,000 

18,000 

10,000 

15,000 

10,000 

24,338 

10,000 

25.000 

10,000 
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ICarket 

value. 

1,900 

2.860 
950 
960 

4,760 
18,800 

8,200 
17,100 
10,000 
18,350 
10,000 
23.860 

8.400 
22,760 

9.200 
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Par  Market 

value.  value. 

Allegheny  Valley  St.  Ry.  Co.  6%  bonda,  1&36...  ao,000  49,600 

Atchison,  Top.  &  S.  F.  RR.  4%  conv.  b.,  1060..  150,000  161,230 

Baliiniore  di,  Olilu  RR.  4V^%  conv.  bonds,  hm..  100,000  97,000 

Gent.  o£  Georgia  RR.,  Chatt.  Div.,  4%  b.,  1951.  20,000  16,800 

Chicago  Great  Western  Ry.  4%   bonds,  1959....  50,UX)  37,000 

Chicago,  Mil.  &  St.  P.  Ry.  4Vi%  conv.  b.,  1932.  100,000  103,000 

Chi.,  R.  I.  &  Pac.  Ry.  4%  1st  &  ref.  b.,  1934...  50,000  33,000 

Interburough  R.  T.  Co.  6%  let  &  ref.  b.,  1966..  50,000  49,750 

Lake  Shore  «  Mich.  So.   RR.  4%  b.,  1928 25,000  28,750 

Lake  Shore  &  Mich.  So.  RR.  4%  b.,  1931 25,000  23,625 

Louisville  &  Nashville  RR.  4%   bonds,  1965 26,000  21,750 

New  York  Rys.  Co.  5%   adjustment  b.,  1942...  18,000  10,060 

N.  Y.  Rys.  Co.  4%  1st.  r.  e.  &  re£.  b.,  1942....  5,000  3,700 

Norfolk  &  Western  RR.  4%  divisional  b.,  1944..  50,000  45,000 

Peoria  Ry.  Co.  5%  1st  &  refunding  b.,  1926....  26,000  28,760 

Southern  Pacific  RR.  4%  conv.  bonds,  1929 130,000  116,025 

S<.utl»»Tn  Pacihc  RR,  i/„   lat  ref.  bonds,  1956...  50,000  46,126 

Union  Pacific  RR.  4%  conv.  bonds,  1927 60,000  46,625 

Western  Maryland  RR.  4%  bonds,  1952 50,000  36,375 

Winston -Salem  Southb.   Ry.  4%   bon(te,   1960 60,000  44,000 

American  Tel.  k  Tel.  Co.  4%  coll.  tr.  b.,  1929..  60,000  46,500 

Atlas  Coal  Co.  5%  bonds,  1932 26,000  25,000 

Beaver  Valley  Water  Co.  5%  bonds,  1932 20,000  16,000 

Central  District  Telephone  Co.  5%  bonds,  1943.  25,000  25,250 

H.  C.  Frick  Coke  Co.  F^X  bonds,  1921 10,000  10,200 

H.  O.  Frick  Coke  Oo.  6%  bonds,  1922 10,000  10,200 

H.  C.  Frick  Coke  Oo.  5%  bonds,  1923 10,000  10,200 

H.  C.  Frick  Coke  Co.  6%  bonds,  1924 10,000  10.200 

II.  C.  Frick  Coke  Co.  5%  bonHs,  1925 10,000  10,200 

H.  C.  Frick  Coke  Co.  6%  bonds,  1926 10,000  10, 200 

H.  0.  Frick  Coke  Co.  6%  bonds,  1927 10,000  10,200 

H.  C.  Frick  Coke  Co.  5%  bonds,  1928 10,000  10,200 

H.  C.  Frick  Coke  Co.  5%  bonds,  1929 10,000  10,300 

H.  C.  Frick  Coke  Co.  5%  bonds,  1930 10,000  10,300 

Jamison  Coal  &  Coke  Co.  5%  bonds,  1931 50,000  50,000 

Kensington  Water  Co.  6%  bonds,  1980 50,000  50,000 

Latrobe  Water  Co.  5%  bon<te,  1918 30,000  30,000 

Mf)nongahela  River  C.  C.  &  C.  Co.  6%  b.,  1949.  25,000  28,750 

National  Fire  Proofing  Co.  5%  bonds,  1916 2,000  2,000 

National  Fire  Proofing  Co.  5°/  bonds,  1917 2,000  2,000 

National  Fire  Proofing  Oo.  5%  bonds,  1919 3,000  3,000 

National  Fire  Proofing  Oo.  5%  bonds,  1920 8,000  8,000 

National  Fire  Proofing  Co.  5%  bonds,  1921 3,<J00  8,000 

National  Fire  Proofing  Co.  5%  bonds,  1922 •       3,000  3,000 

National  Fire  Proofing  Co.  5%  bonds,  1923 8,000  3,000 

National  Fire  Proofing  Co.  5%  bonds,  1924 8,000  3,000 


Par 

value. 

National  Fire  Proofing  Co.  5%  bonds,  1925 3,000 

Niitiuual  Fire  Proofing  Co.  5%   bonds,  1926 3,000 

National  Fire  Proofing  Co.  5%  bonds,  1927 3,000 

National  Fire  Proofing  Co.  5%   bonds,  1928 8,000 

National  Fire  Proofing  Co.  5%    bonds,  1929 8,000 

National  Fire  Proofing  Co.  5%   bonds,  1930 3,000 

National  !•  ire  Proofing  Co.  5%   bonds,  1931 3,0U0 

National  Fire  Proofing  Co.  5%   bonds,  1932 ,  8,000 

National  Tube  Co.  5%  bonds,  1952 10,000 

Penn  Water  Co.  5%  bonds,  1929 65,000 

Pittsburgh  Brewing  Co.  tiX  bonds,  1949 50,000 

PitLsburgh-Buifalo  Co.   6%    bonds,   1929 42,000 

Pittsburgh  Coal  Co.  5%   bonds,   1931 70,000 

Pitwburgh  Crucible  Steel  Co.  5%   bonds,  1924..  2,000 

Pittsburgh  Crucible  Steel  O).  5%   bonds,  1925..  2,000 

Pittsburgh  Crucible  Steel  Co.  5%   bonds,  1926..  2,000 

l»iti8burgh  Crucible  Steel  Co.  6%   bonds,  1927..  2,000 

Pittsburgh  Crucible  Steel  Co.  5%  bonds,  1928..  8,000 

Pittsburgh  Crucible  Steel  Co.  5%  bonds,  1929..  8,000 

Pittsburgh  Crucible  Steel  Co.  5%  bonds,  1981..  8,000 

Pittsburgh  Crucible  Steel  Oo.  5%  bonds,  1982..  8,0(50 

Pitisbiu-Kh  Crucible  Steel  Co.  5'4  bonds,  1988..  8,000 

Pittsburgh  Crucible  Steel  Co.  5%   bonds,  1934..  2,000 

Pittsburgh  Steel  Co.  6%   g.  c.  notes,  1920 40,000 

Racine  Water  Co.  5%  bonds,  1931 20,000 

Republic  Iron  &  Steel  Co.  5%  bonds,  1940 26,000 

St.  Joseph  Water  Co.  5%  bonds,  1941 50,000 

Standard  Sanitary  Mfg.  Co.  6%  bonds,   1920 32,000 

Union  Bag  &  Paper  Co.  5%  bonds,  1930 25,000 

Union  Gas  Co.   5%    bonds,  1929 13,000 

Union  Steel  Co.   5%  bonds,  1952 117,000 

Vandalia  Coal  Co.   6%   bonds,   1930 60,000 

West  Braddock  Bridge  Co.  5%  bonds,  1927 23,000 

Western  Union  Telegraph  Co.  4^%  bonds,  1960.  25,000 

Baltimore  &  Ohio  RR.  Co.  pfd.  stock 20,000 

Baltimore  k  Ohio  RR.  Co.  com.  stock 3.000 

Illinois  Central  RR.  Co.  stock 30,000 

Norfolk  &  Western  RR.   Co.  stock 156,200 

Pennsvlvania   RR.    Co.   stock 110,000 

Pittsburgh  &  I.ake  Erie  RR.  Oo.  stock 12,550 

Farmers'  Deposit  Nat.  Bk.,  Pittsburgh,  Pa.  stk.  5,500 

First -Second  Xat.   Bank,   Pittsburgh,  Pa.,     stk.  2,800 

Western  Union  Telegraph  Co.   stock 28,600 

Totals 12,874,208 


Market 

value. 
8,000 
8,000 
8,000 
3,000 
3,000 
8,000 
3,000 
3,000 
10,100 
65,000 
33,500 
39,900 
67,550 
2,000 
2,000 
2,000 
2,000 
3,000 
8,000 
3,000 
3,000 
3,000 
2,000 
40,400 
16,000 
24,250 
40,000 
38,280 
20.000 
13,000 
122,850 
50,000 
23.000 
28,625 
15,500 
2.850 
32,400 
190,564 

i.'n.goQ 

50,200 
6,325 
2,800 

25,311 


$2,811,757 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  February  14,  1901,  and  began  business 
March  1,  1901,  with  $200,000  paid-in  capital,  which  was  in- 
creased later  in  the  year  to  $500,000,  and  $250,000  surplus 
paid  in.  In  1902  $250,000  capital  and  $126,000  surplus 
were  paid  in.  It  reported  a  net  loss  of  $1,119,892.95  after 
the  San  Francisco  conflagration,  to  meet  which  an  assess- 
ment of  140%,  $1,050,000,  was  levied  upon  and  paid  in  by 
the  stockholders.  In  1909  $150,000  capital  and  $75,000 
surplus,  and  in  1911  $100,000  capital  and  $60,000  surplus 
were  paid  in. 

The  par  value  of  the  stock  is  $100  per  ahare. 

Besides  its  own  policies  it  issues  and  guarantees  those 
issued  under  the  title  "  Duquesne  Underwriters "  and 
"  Calumet  Underwriters'  Agency." 

During  1915  this  company  established  a  branch  in  Lon- 
don, England,  to  do  a  home  and  foreign  fire  reinsurance 
business.  The  manager  of  the  London  branch  is  A.  Percy 
Mummery. 

Management  and  Reputation.  —  The  company  was  organ- 
ized and  is  controlled  by  men  prominent  in  Pittsburgh 
business  and  financial  circles.  Its  directors  owned  $349,000 
of  its  capita]  stock  on  December  31,  1915. 

Its  underwriting  operations  in  recent  years  have  shown 
no  profit  upon  the  accepted  basis  of  calculation,  due  to  the 
rapid  growth  of  its  business  and  the  corresponding  increase 
of  unearned  premium  liability.  In  1914  there  was  a  de- 
cided falling  off  in  the  volume  of  premiumfl  written,  due  to 
the  "  running  off "  of  business  of  the  Calumet  Insurance 
Company  reinsured  in  1913,  and  to  changes  in  the  book- 
keeping methods  in  connection  with  its  large  five-year  farm 
business.  In  1915  the  company  made  a  good  underwriting 
profit  due  to  the  reduction  in  unearned  premium  liability. 
The  loss  ratio  was  high,  but  the  expenses  were  moderate. 
It  made  a  large  gain  from  investments,  and  at  the  end  of 


1915  the  surplus  was  more  than  double  tnat  shown  at  the 
end  of  1914. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  in  settling  its  San  Francisco 
conflagration  losses  made  a  good  record.  Its  total  premium 
volume  is  large  in  proportion  to  capital  and  surplus.  The 
expense  of  management  has  been  moderate. 

Its  investments  are  of  good  character.  The  mortgage 
loans  are  upon  improved  property  in  Pennsylvania  and 
Utah  valued  at  over  twice  the  amount  loaned.  The  real 
estate  consists  of  brick  and  frame  dwellings  in  Pennsyl- 
vania and  Iowa,  all  .acquired  by  foreclosure. 

The  collateral  loans  consist  of  $115,000,  secured  by  150 
5%  bonds  of  the  Pennsylvania  Water  Company,  par  value 
$150,000,  market  value  $138,750,  and  $2,500  secured  by  6 
6%  bonds  of  the  No.  Augusta,  S.  C,  Water  and  Gas  Co., 
par  value  $3,500;  market  value  $3,150.  This  company  was 
examined  by  the  Pennsylvania  Insurance  Department  in 
September,  1915.  The  examiners  made  no  special  com- 
ments regarding  the  company's  operations,  the  report  being 
practically  an  audit  of  the  company's  condition  as  of  June 
30,  1915.' 

Affiliations.  —  Western  Insurance  Bureau,  Southeaatern 
Underwriters  Association,  Rocky  Mountain  Underwriters 
Association,  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  hail  and  tornado 
insurance.    In  Europe  it  writes  fire  reinsurance. 

Territory.  —  Licensed  in  all  the  States  and  Territories 
except  Ariz.,  Del.,  Guam,  Miss.,  Nev.,  Philippines,  Porto 
Rico  and  Vt.  It  also  operates  in  Canada,  except  in  Prince 
Edward  Islands  and  Newfoundland. 

Dividends.  —  The  dividends  paid  in  recent  years  are  as 
follows:  1906  to  1908,  inclusive,  4%;  1909,  4%  on  $750,- 
000  capftal  and  4%  on  $900,000  ca|)ital;  1910,  9%;   1911, 
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9.5%;   1912,   1913  and  1914,  9%;    1916,   1%%;  total  div- 
idende  paid  since  organization,  $562,500. 

Officers.  —  President,  E.  E.  Cole;  vice-president,  A.  W. 
Mellon;  secretary,  Wm.  G.  Armstrong;  assistant  secre- 
taries, R.  M.  Nevins  and  Wm.  P.  Caseell;  treasurer,  A.  W. 
McEldowney;  assistant  treasurer,  C.  A.  Tyler. 

Directors,  — 

Brown,  J.  Stuart,  president  Wayne  Iron  Company. 

Buhl,  Jr.,  H.,  Boggs  &  Buhl. 

Cole,  E.  E.,  president. 

Dahlinger,  Chas.  W.,  attorney. 

Farrell,  John,  trustee  Dollar  Savings  Bank. 

Haines,  Jr.,  Jas.  B.,  wholesale  dry  goods. 

Holmes,  Jos.  H.,  Holmes  &  Wardrop. 

Hosack,  George  Z.,  president  Atlas  Coal  Company. 

Jones,  Jr.,  B.  F.,  president  Jones  &  Laughlin,  Ltd. 

Lockhart,  Jas.  H.,  director  Union  Trust  Company. 

McEldowney,  H.  C,  president  Union  Trust  Company. 

Mellon,  A.  W.,  president  Mellon  National  Bank. 

Oliver,  Hon.  George  T.,  United  States  senator. 

Oliver,  David  B.,  Oliver  Iron  &  Steel  Co. 

Porter,  H.  K.,  president  H.  K.  Porter  Locomotive  Works. 

Robinson,  A.  C,  President  Safe  Deposit  and  Trust  Com- 
pany. 

Sands,  Louis  C,  vice-president  Oil  Well  Supply  Company. 

Schiller,  Wm.  B.,  president  National  Tube  Company. 

Smith,  Edwin  W.,  Reed,  Smith,  Shaw  A,  Beal,  attorneys. 

Woods,  Edward  A.,  manager  Equitable  Life  Assurance 
Society. 

Stockholders*  Annual  Meeting,  —  Second  Monday  in 
January. 

Branches,  —  Metropolitan  Department,  Dixwell  Daven- 
port, manager,  San  Francisco,  Cal. ;  British  Branch,  A. 
Percy  Mummery,  manager,  London,  England. 

Income,  1915.  —  Net  premiums  written,  $2,120,883.91; 
interest,  etc.,  $179,396.28;  other  income,  $17,838.94;  total 
income,  $2,318,119.13. 

Disbursements,  1916.  —  Net  losses  paid,  $1,413,990.04; 
underwriting  expenses,  $861,753.90;  dividends  to  stockhold- 
ers, $15,000;  other  disbursements,  $1,201.65;  total  disburse- 
ments, $2,291,945.59. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.7  %  ;  in- 
curred, 60.5  %  ;  underwriting  expenses,  40.6  %  ;  underwrit- 
ing profit,  4.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  56.4%; 
expenses  incurred,  39.8%  ;  underwriting  profit,  4.2%. 

Miscellaneous,  1915.  —  Net  losses  ineurred,  $1,283,339.46 ; 
net  risks  in  force,  December  31,  1915,  $415,853,546;  net  pre- 
miums in  force,  $4,678,792.40 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1015,  $2,273,083.36;  gain  from  underwriting  profit  and  loss 
items,  $10,134.02;  underwriting  income  earned  during  1915, 
$2,283,217.38;    losses   incurred   during   1915,  $1,283,339.46; 


underwriting  expenses  incurred  during  1915,  $904,997.82; 
underwriting  losses  and  expenses,  $2,188,337.28;  gain  from 
underwriting  during  1915,  $94,880.10. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $178,760.17;  profit  on  investments  during  1915, 
$65,935.55;  investment  income  earned  during  1915,  $244,- 
695.72;  loss  on  investments  during  1915,  $1,525;  investment 
expenses  incurred'  during  1915,  $7,646.81 ;  investment  losses 
and  expenses  during  1915,  $9,171.81;  gain  from  investments 
during  1915,  $235,523.91. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$94,880.10;  investments,  $235,523.91;  total,  $330,404.01. 
Loss  from  dividends  to  stockholders,  $15,000.  Surplus,  De- 
cember 31,  1914,  $263,340.23;  increase,  $287,606.31;  sur- 
plus, December  31,  1915,  $550,946.54. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$66,266.95;  net  losses  incurred,  $41,054.19;  hail,  net  pre- 
miums written,  $60,728.13;  net  losses  incurred,  $89,987.72. 

CANADL^N  BRANCH. 
AoMTTTED  Assets,  Canadian  Branch,  Deoembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value)  ...       $198,028  06 

Interest  due  and  accrued  thereon 3, 625  35 

Cash  in  banks  and  office 27, 021  74 

Agents*  balances  not  over  three  months  due.  27,626  54 

TOTAL    ADMITTED    ASSETS,    Cana- 
dian Branch   $256, 301  69 

Liabilities,  Canadian  Branch,  December  31,  1915. 
LOSSES:     Adjusted,  not  due,  $5,837.38;  in 

process  of  adjustment,  $21,522.40;  net...  $27,359  78 
Unearned  premiums,  one  year  or  less,  $83,- 

774.30;   more  than  one  year,  $56,115.22; 

less  20%,  total 111,911  61 

Accrued   taxes    3, 209  33 

TOTAL        LIABILITIES,        Canadian 

Branch $142,480  72 

NET  SURPLUS,  Canadian  Branch 113, 820  97 

TOTAL $256, 301  69  ^ 

Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
$210,515.79;  interest,  etc.,  $10,004.32;  total  income,  Cana- 
dian Branch,  $220,520.11. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
$109,661.11;  underwriting  expenses,  $33,390.08;  total  dis- 
bursements, Canadian  Branch,  $143,051.19. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $124,245.90; 
net  risks  w  force,  December  31,  1916,  $22,699,031;  net 
premiums  in  force,  $280,875.48;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in 
Canada,  $25,000. 


NATIONAL  UXIOX  FIEE  INSURANCE  COMPANY, 


Washington,  D.  C. 

The  statement  of  this  company  as  of  December  31,  1915,  had  not  been  furnished  us  when  this  form  went  to  press. 
A  complete  report  will  be  printed  at  the  end  of  this  volume,  if  the  statement  is  received  in  time. 
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NETHERLANDS  FIRE  AND  LIFE  INSURANCE  COMPANY, 

(Established  1845.) 

The  Hague,  Holland. 

UNITED  STATES  BRANCH,  CHICAGO,  ILL. 


AoMiTTEO  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Bonds  ow.ned   (market  value) $868, 210  00 

Interest  due  and  accrued  thereon 10, 486  53 

Cash  in  banks  and  office 39, 997  54 

Agents'  balances  not  over  three  months  due .  86, 502  35 

Other  admitted  assets 100  00 


TOTAL   ADMITTED    ASSETS,    U. 
Branch 


$1,005,296  42 


ondi,  1921 

[>ndi,'l022 

ondB,  1923 

up.  bonds,  1924 

up.  bonds,  1940 

np.  bonds,  1941 

;  bonds,  1988 

works  bonds,  1931... 

ir  bonds,  1929 

ir  bonds.  1930 

Ir  boncte,  1931 

ds,  1965 

)onds,  1946 

1  bonds,  1958 

1989 

bouse  bonds,  1983... 

bonds,  1958 

t>ond8.  1954 

I,  1987 

%  bonds,  1988 

itock  bonds.  1918 

stock  bonds,  1922.... 


Psr 
▼alut. 
16.000 
10,000 

10,000 
1.000 
9,000 
5,000 
25,000 
26,000 
5.000 
10. 000 
10.000 
40,000 
25.000 
35.000 
10,000 
10.000 
15,000 
20,000 
26.000 
10.000 
93,000 
50,000 


Market 
Ttlut. 
IStSO 
10,000 

10,700 
1,040 
9.680 
5,400 
26,250 
27,560 
5,450 
10,900 
11,000 
40.800 
26.500 
36.000 
10.400 
10.500 
16.050 
21,400 
26,760 
10.500 
92,070 
48,000 


General  Review. 

Hi8tory. — This  company  was  established  in  1845.  Its 
authorized  capital  is  £500,000,  of  which  £100,000  ($500,- 
000)  has  been  paid  in  and  the  balance  is  subject  to  call. 
It  originally  entered  the  United  States  in  1897,  and  trans- 
acted an  agency  business  in  this  country  up  to  1901,  when 
it  reinsured  all  its  outstanding  risks  and  withdrew.  It 
then  wrote  some  "  surplus  line  **  business  here  through  the 
agents  in  New  York  City. 

Early  in  1913  it  re-entered  the  United  States,  making 
the  necessary  deposit  with  the  New  York  Insurance  De- 
partment, and  depositing  also  $367,000  with  the  Harris 
Trust  Company,  Chicago,  111.,  its  United  States  trustee. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  w^hich  includes  all  ij;s  assets  and  liabilities:  Total 
cash  assets,  December  31,  lO-H,  $2,609,245.35;  reserve  for 
unexpired  risks,  $633,113.83;  capital  paid  in,  $500,000;  sur- 
plus over  all  liabilities,  $822,233.70.  In  addition  to  the 
above  assets  the  company  had,  on  December  31,  1914,  $1,- 
920,000  of  subscribed  capital  subject  to  call. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  it«  home,  and  its  United  States  manage- 
ment is  in  capable  hands.  Its  manager  in  this  country  is 
Harold  W.  Letton,  Chicago,  111.,  who  is  also  United  States 
manager  of  the  Prussian  National  Insurance  Company  of 
Stettin,  Germany,  and  the  Zurich  General  Accident  and 
Liability  Insurance  Company  of  Zurich,  Switzerland. 


Liabilities,  U.  S.  Branch,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $27,859.46; 
in  process  of  adjustment,  $32,156;  re- 
sisted, $8,675;  total,  $68,690.46;  reinsur- 
ance, $34,026.39 ;  net  $34,  664  07 

Unearned  premiums:  One  year  or  less, 
$121,727.95;  more  than  one  year,  $284,- 
910.93 ;    total    406, 638  88 

Accrued   taxes    8, 000  00 

Other    liabilities    132  41 


TOTAL  LIABILITIES,  U.  S.  Branch..       $449,435  36 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.  8.   Branch,    including 

deposit   capital    555, 861  06 

TOTAL $1,005,296  42 


ids,  1940.... 
ids,  1948.... 
tds,  1952.... 


is,  19S0. 


New  York  Ci 
New  York  Ci 
New  York  C; 
Ottawa  Co., 
Sacramento, 
Sacramento, 
Salt  Lake  Cil 

Thurston  Co.  

Atch.,  Top.  .  g.  b.,  1996.. 

Chi.,  Burl.  L  ^.  «,.  ,^„  » —  -.v«.  !>.»  1968 

Illinois  Central    Ry.  4%  coll.  trust  b.,  1963 

Illinois  Central  Ry.  4%  coll.  trust  b.,  1963 

Louisville  k  Nashville  Ry.  4%  un.  bonds,  1940... 

Mo.,  Kans.  &  Tex.  4%  1st  mtg.  bonds,  1990 

Norfolk  ft  Western  4%  cons.  mtg.  b.,  1996 

Northern  Pacific  4%  prior  lien  bonds,  1907 

I'nion  Pacific  4?^  Ist  mtg.  bonds,  1947 

Amer.  Tel.  ft  Tel.  Co.  4%  coll.  tr.  b.,  1929 

New  York  Telephone  Co.  4^4^  bon(to,  1939 


Par 

value. 
50,000 
26,000 
160,000 
26,000 
5,000 
10,000 
10,000 
80.000 
10,000 
13,000 
10.000 
30,000 
10,000 
16,000 
10,000 
10,000 
12,000 
4,000 
6,000 


Market 

value. 
46,000 
22,250 
140,800 
26.760 

6,000 
10,000 

9,000 
31,200 

9,400 
12,090 

8,600 
26,800 

9,600 
11,660 

9.400 

9,300 
11.640 

8,640 

6.940 


Totals. 


9894,000 


$868,210 


Its  underwriting  during  the  past  three  years  has  not  been 
profitable,  due  to  the  increase  of  business  and  the  corre- 
sponding increase  of  unearned  premium  liability.  Its  ex- 
pense of  management  is  moderate  and  ite  average  loss  ratio 
is  low.     Its  loss  paying  record  is  excellent. 

The  securities  owned  are  of  excellent  character. 

Affiliation.  —  Western  Insurance  Bureau. 

United  States  Manager.  —  Harold  W.  I«tton,  Chicago, 
111. 

United  States  Trustee.  —  Harris  Trust  and  Savings  Bank, 
Chicago,  111. 

Classes  of  Business  Written.  —  The  United  States 
Branch  writes  fire  ?^nd  tornado  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Cal., 
Colo.,  Conn.,  Idaho,  111.,  Ind.,  la.,  La.,  Md.,  Mase.,  Mich  , 
Minn.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  N.  C,  0.,  Ore.,  Pa.,  P.  I., 
R.  I.,  Tex.,  Utah,  Wash,  and  Wis. 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written, 
$401,376.87;  interest,  etc.,  $30,835.05;  other  income, 
$722.60:  total  income,  $432,934.52. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$204,416.95;  underwriting  expenses,  $186,316.18;  other  dis- 
bursements, $1.86;   total  disbursements,  $390,734.99. 

Ratios  to  Premiums  Writter^  —  Losses  paid,  50.9  %  ;  in- 
curred, 49.0%  ;  underwriting  expenses,  46.4%  ;  underwriting 
loss,  9.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.3%; 
expenses  incurred,  54.3%  ;  underwriting  loss,  10.6%. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,    $73,839,433;    net    premiums    in    force,    $714,598.57; 
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NETHERLANDS  FIRE  AND  LIFE 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $349,237.96;  loss  from  underwriting  pro;fit  and  loss 
items,  $104.81;  underwriting  income  earned  during  1915, 
$349,133.15;  losses  incurred  during  19 15,  $196,572.55;  im- 
derwriting  expenses  incurred  during  1915,  $189,597.07;  un- 
derwriting losses  and  expenses,  $386,169.62;  loss  from  un- 
derwriting during  1915,  $37,036.47. 

Investment  Exhihit,  1915.  —  Interest  earned  during 
1915,  $34,140.92;  profit  on  investments  during  1915,  $3, 
681.75;  investment  income  earned  during  1915,  $37,822.67; 


INSURANCE  COMPANY  — C7on*inii«J. 

loss  on  investments  during  1915,  $1,350;  investment  ex- 
penses incurred  during  1915,  $826.77;  investment  losses 
and  expenses  during  1915,  $2,176.77 ;  gain  from  investments 
during  1915,  $35,645.90. 

Oain  cmd  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$35,645.90.  Loss  from  underwriting,  $37,036.47.  Surplus, 
December  31,  1914,  $557,251.63;  decrease,  $1,390.57;  sur- 
plus, December  31,  1915,  $555,861.06. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$8,265.46;  net  losses  incurred,  $10,205.85. 


NEVADA  FIRE  INSURANCE  COMPANY, 
Reno,  Nev. 


Admitted  Assets,  Decembeb  31,  1910. 

Mortgage  loans  on  real  estate $83, 518  51 

Interest  due  and  accrued  thereon 1, 855  28 

Cash  in  banks  and  office 48, 560  13 

Interest  due  and  accrued  thereon 697  6S 

Agents'  balances  not  over  three  months  due.  4,211  66 

Stockholders' notes  for  stock  subscriptions . .  13,819  18 


TOTAL  ADMITTED  ASSETS $152, 662  44 

Genebal  Review. 

History.  —  This  company  was  organized  under  the  laws 
of  Nevada  and  was  incorporated  on  March  30,  1911.  It 
commenced  writing  business  on  March  1,  1914.  Its  head 
office  was  formerly  at  Carson  City,  but  was  moved  to  Reno 
in  March,  1916. 

The  authorized  capital  is  $200,000,  of  which,  on  Decem- 
ber 31,  1914,  $179,340  had  been  subscribed  and  $100,000 
paid  in.  At  the  close  of  1914  the  assets  amounted  to 
$141,045.19;  total  liabilities,  except  capital,  $6,908.36; 
capital  paid  in,  $100,000;  net  surplus,  $34,136.83. 

The  first  10,000  shares  were  sold  under  contract  with 
an  individual  at  $13.50  per  share  (par  value  $5  per  share), 
the  company  receiving,  however,  $10  per  share,  divided  into 
$5  capital  and  $5  surplus.  The  balance  of  the  stock  was 
sold  at  $15  per  share,  the  highest  commission  being  25%, 
though  some  of  the  stock  was  sold  without  any  commission. 
The  stock  is  still  being  disposed  of,  and  the  company  ad- 
vises us  that  it  is  being  sold  direct,  and  that  the  selling 
expense  will  be  kept  as  low  as  possible. 

Management.  —  The  underwriting  is  in  the  hands  of 
Robert  Carlson,  secretary  and  treasurer  of  the  company. 
He  has  been  in  the  fire  insurance  business  in  San  Fran- 
cisco for  many  years,  during  which  he  occupied  various 
positions  with  different  companies.  This  company  has  a 
reinsurance  treaty  with  the  California  Insurance  Com- 
pany.    The  president  serves  without  compensation. 

It  writes  a  conservative  volume  of  business  and  its  loss 
ratio  during  1915  was  very  low.  It  is  of  course  too  young 
to  have  established  a  reputation. 

On  December  31,  1915,  the  directors  owned  only  $8,600, 
par  value,  of  the  $100,000  capital  stock  then  outstanding. 

Affiliation,  —  Board  of  Fire  Underwriters  of  the  Pacific. 

Territory.  —  At  the  present  time  the  company  is  doing 
business  only  in  Nevada. 


Liabilities,  Decembeb  31,  1915. 

Losses  in  process  of  adjustment 

Unearned  premiums,  one  year  or  less,  $3,- 

602.91;    more  than   one  year,   $7,127.47; 

total 

Commissions  and  brokerage 

Funds  held  under  reinsurance  treaties 


$150  00 


10,730  38 

786  12 

2,530  47 


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$14, 196  97 

100, 000  00 

38,465  47 


TOTAL $152, 662  44 

Officers.  —  President,  W.  C.  Pitt;  vice-president,  C.  E. 
Mack;  secretary  and  treasurer,  Robert  Carlson. 

Directors.  — 

Anderson,  Geo.  M.,  Carson  City  News,  Carson  City,  Nev. 

Bailey,  Ira  E.,  rancher,  Milford,  CaL 

Buol,  Peter,  real  estate  and  insurance.  Las  Vegas,  Nev. 

Carlson,  Rol)ert,  secretary-treasurer  of  company. 

Dressier,  W.  F.,  banker  and  livestock,  Minden,  Nev. 

Gulling,  C,  Reno  Lumber  Co.,  Reno,  Nev. 

Henningson,  C.  M.,  banker  and  rancher,  Gardnerville, 
Nev. 

Hudspeth,  A.  D.,  merchant  and  livestock,  Eagleville,  Cal. 

Hylton,  J.  J.,  merchant  and  rancher,  Hylton,  Nev. 

Mack,  C.  E.,  attorney,  Reno,  Nev. 

MacPherson,  W.  S.,  merchant,  Sparks,  Nev. 

Malloy,  M.  W.,  rancher  and  livestock,  Austin,  Nev. 

Merrill,  G.  P.,  merchant,  Woodfords,  Cal. 

Pitt,  W.  C,  merchant  and  banker,  Lovelock,  Nev. 

Sanford,  Graham,  Reno  Evening  Gazette,  Reno,  Nev. 

Steiner,  G.  W.,  merchant,  Sparks,  Nev. 

Stickney,  F.  0.,  rancher,  Yerington,  Nev. 

Depository.  —  Farmers  and  Merchants  National  Bank, 
Reno,  Nevada. 

Stockholders'  Annual  Meeting.  —  First  Tuesday  in  March. 

Income,  1915.  —  Net  premiums  written,  $13,954.02;  in- 
terest, etc.,  $7,537.14;  stockholders*  notes  paid  for  stock 
subscription,  $6,354.27;  total  income,  $27,845.43. 

Disbursements,  1915. — Net  losses  paid,  $1,871.03;  under- 
writing expenses,  $8,698.80;  other  disbursements,  $3,000; 
total  disbursements,  $13,569.83. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,871.03; 
net  risks  in  force,  December  31,  1915,  $889,930;  net  pre- 
miums in  force,  $20,031.49;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 
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Admitted  Assets^  Decembeb  31,  1915. 

Real  estate  owned  (market  value) $186, 226  47 

Mortgage  loaus  on  real  estate 497>  995  75 

Interest  due  and  accrued  thereon 8, 509  73 

Bonds  and  stocks  owned  (market  value) ...  1, 104, 170  00 

Interest  due  and  accrued  thereon 10, 256  67 

Cash  in  Banks  and  office 129, 275  11 

Agents'  balances  not  over  three  month«  due.  204, 791  05 

lleinsurance  due  from  other  companies 12,  781  91 

Other  admitted  assets 200  00 

TOTAL $2, 154,206  69 

Deduct  market  value  of  special  deposits  in 

exoesB  of  corresponding  liabilities 438  28 


NEWARK  FIRE  INSURANCE  COMPANY, 
Newark,  N.  J. 


Liabilities,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $41,081;  in 
procebs  of  adjustment,  $146,756.23;  re- 
sisted, $27,952;  total,  $215,789.23;  rein- 
surance, $65,961.62;  net $149, 827  61 

Unearned  premiums:  Fire,  more  than  one 
year,  $1,003,824.92;  inland  navigation, 
$79,730.97 ;  total 1, 043, 


Dividends  unpaid 8, 

Salaries,  rents,  etc.,  $1,289.90;  accrued  taxes, 

$17,500 18, 

Commissions  and  brokerage 1, 

Other  liabilities 


690  40 
784  25 

789  90 

000  00 

59  98 


TOTAL  LIABILITIES $1, 222, 152  14 

C  APITAL  PAID  IN 500, 000  00 

NET  SURPLUS 431,  616  27 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Govt,  of  Dom.  of  Can.  6%   loan  c.  b.,  1917 

U.  S.  Govt.,  ZX  Panama  Canal  loan  c.  b.,  1961.. 
U.  S.  Govt.,  8%  Panama  Canal  loan  r.  b.,  1901.. 
Town  of  Barton  Heighta,  Va.,  6%  c.  b.,  1M4.... 

Town  of  Belleville  5%  reff.  bonda,  1948 

City  of  Elizabeth  4%  adjust,  reg.  b.,  1922 

Essex  Co.  4%  hospital  reg.  bonds,  1947 

Essex  Co.  4%  park  reg.  Bonds,  1926 

Hudson  Co.  and  Newark  4^%  pi.  rd.  r.  b.,  1900 

Hudson  Co.  4%  park  reg.  bonds,  19M 

City  of  Newark  4%  water  reg.  boncte,  1922 

City  of  Newark  4%  school  reg.  bonds,  1957 

City  of  Newark  4%  reg.  bonds,  1980 

Town  of  North  Richmond,  Va.,  6%  c.  b.,  1944.. 
Winston-Salem,  N.  C,  6%  gen.  im.  c.  b.,  1944. 

Cons.  Trac.  Co.  of  N.  J.  6%  coup,  b.,  1988 

Easton  k  Amboy  RR.  6%  1st  m.  reg.  b.,  1920.. 
Midland  RR.  Co.  of  N.  J.  5%  coup,  b.,  1940.... 
Newark  Pass.  RR.  Co.  6%  coupon  bonds,  1990.. 
North  Hudson  Co.  RR.  Co.  5%  coup,  b.,  1928.. 
Riverside  Tract.  Co.  6%  Ist  mtg.  c.  b..  1960... 

Trenton  Pass.  RR,  Cb.  6%  1st  m.  c.  b.,  1922 

West  Shore  RR.  Co.  4%  coup,  bonds,  2861 

West  Shore  RR.  Co.,  4%  reg.  bonds,  2861 

Gas  &  Elec.  Co.  of  Bergen  Co.  6%  coup,  b.,  1949 
Hackensack  W.  Co.  4%  60  yr.  1st  m.  c.  b.,  1958. 


.  $2,153  7flft  41 

Par 

Market 

value. 

value. 

$10,000 

$10,100 

26,000 

25,500 

10,000 

10,200 

10,000 

12,200 

16,000 

16,860 

15,000 

14,850 

10,000 

9,800 

85,000 

84,660 

7,000 

7,280 

10,000 

9,500 

4,000 

8,960 

10,000 

9,800 

100,000 

99,000 

15,000 

18.300 

10.000 

10,400 

40,000 

40,800 

10,000 

10,800 

10,000 

10,500 

88.000 

89,900 

20,000 

20,600 

5,000 

4,660 

10,000 

10,500 

28,000 

tf.700 

22,000 

20,240 

10,000 

10,200 

10,000 

8,600 

TOTAL $2, 153,  768  41 


Par 

value. 

Hoboken  Land  Imp.  Co.  6%  coupon  b.,  1900....  27,000 

Hudson  Co.  Gas  Co.  5%  1st  mtg.  c.  b.,  1949....  57,000 

Mort.  Bond  Co.  of  N.  Y.  5%   coup,  b.,  1932....  6,000 

Newark  Gas  Co.  6%  1st  mtg.  coup,  b.,  1944....  80,000 

Newark  Cons.  Gas  Co.  6%  2d  m.  c  b.,  1948....  60,000 

Plainfield  Gas  &  Elec.  Co.  5%  coup.  b..  1940...  20,000 

Atchison,  Topeka  4fe  Santa  Fe  com.  stock 10,000 

Atchison,  Topeka  k  SanU  Fe  pfd.  stock 80,000 

Consolidated  Traction  Co.  of  N.  J.  com.  stock..  20,000 

Lackawanna  RR.  Co.  of  N.  J.  com.  stock 20,000 

Morris  k  Essex  RR.  Co.  of  N.  J.  com.  stock....  80,000 

Rapid  Transit  St.  Ry.  Co.  com.  stock 12,000 

Reading  Company  1st  pfd.  stock 10,000 

United  N.  J.  Railroad  ft  Canal  Co.  com.  Bto<^.  10,000 

Inion  Pacific  RR.  Co.  pfd.  stock 10,000 

Essex  Co.  Nat.  Bank  of  Newark,  N.  J.  com.  stk.  2,500 

N.  Newark  Bank.  Co.  of  New.,  N.  J.,  com.  ttk.  21,000 

National  State  Bank  of  Newark,  N.  J.,  com.  stk.  16,000 

I  nion  Nat.  Bank  of  Newark,  N.  J.,  com.  rtk.  2,500 

American  Tel.  &  Tel.  Co.  com.  stock 10,000 

General   Adjustment  Bureau  com.  stock 60 

Newark  O^nsolidated  Gas  Go.  com.  stock 11,600 

Southern   Adjustment  Bureau  com.  stock 100 

Western  Adjust,  ft  Inspection  Bur.  com.  stock..  100 


Market 

value. 

27,230 

58,710 

4,75(1 

%ia 

20,400 
10,800 
80,600 
14,400 
18,800 
50,70P 
28,200 

8,400 
22,900 

0,800 

Tsino 

86,000 

8,780 

12,900 

60 

10.925 

100 

200 


Totals. 


1948,760       $1,104,170 


Genxbal  Review. 

History.  —  This  is  a  very  old  company,  which  began 
business  May  14,  1810,  and  which  was  incorporated  in  1811 
with  an  authorized  capital  of  $250,000.  In  December,  1911, 
the  charter  of  the  company  was  amended,  broadening  its 
scope  of  operations,  and  an  increase  in  its  capital  from 
$250,000  to  $500,000  was  authorized  by  its  stockholders. 
The  new  stock  was  sold  in  1912,  and  $265,937  surplus  was 
paid  in.     The  par  value  of  the  stock  is  $5  per  share. 

It  is  the  oldest  company  in  New  Jersey.  In  1911  the 
company's  surplus  was  increased  considerably,  suoh  increase 
being  due  to  a  large  profit  derived  from  the  sale  of  ita 
former  Home  Office  building,  located  at  741  Broad  street, 
Newark,  N.  J. 

At  a  meeting  of  the  stockholders  of  this  company,  held 
on  July  24,  1914,  it  was  voted  to  authorize  a  capital  of 
$1,000,000,  and  to  amend  the  charter,  authorizing  the  com- 
pany to  insure  automobiles  against  loss  or  damage,  and 
against  damage  to  the  property  of  others  resulting  from 
the  operation  of  automobiles. 

Policies  issued  under  the  title  "Newark  Fire  Under- 
writers "  are  guaranteed  by  this  company. 

Management  and  Reputation.  —  The  company  bears  a 
good  reputation.  Its  underwriting  operations  in  recent 
years  have  not  been  profitable,  due,  in  part,  to  the  increase 
in  the  volume  of  premiums  and  the  corresponding  increa^ 
of  the  unearned  premium  liability. 


It  is  backed  by  substantial  interests,  and  its  directorate 
includes  men  prominent  in  business  and  financial  circles. 
The  control  of  the  company  is  not  closely  held.  The  direc- 
tors owned  at  the  end  of  1915  only  $75,365,  par  value,  of 
the  company's  $500,000  capital  stock. 

Its  loss  paying  record  is  excellent.  It  writes  a  full 
volume  of  business  in  proportion  to  its  net  resources.  Its 
management  expenses  have  been  rather  high,  but  its  average 
loss  ratio  is  low. 

Its  investments  are  high  grade. 

The  chief  item  of  real  estate  is  the  company's  Home  Office 
building,  at  39-41  Clinton  street,  Newark,  valued  at  $185,000. 

The  mortgage  loans  are  upon  New  Jersey  property, 
valued  at  over  twice  the  amount  loaned. 

Afliliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Asso- 
ciation, Mainland  Board  of  Fire  Underwriters. 

Classes  of  Business  Written. —  Fire,  automobile  and 
tornado  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Ala.,  Ark.,  Guam,  Hawaii,  Kan.,  Ky.,  Miss., 
N.  M.,  N.  D.,  Okla.,  Philippine  Islands,  Porto  Rico,  S.  C , 
S.  D.,  Tenn.,  Tex.  and  Vt.  It  also  operates  in  Canada  in 
the  Province  of  British  Columbia. 

Dividends.  —  It  paid  10%  annual  dividends  for  some 
years  prior  to  1910.     In  1910  it  paid  13%;   1911  to  1915, 
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inclusive,  14%;  total  dividends  paid  since  organization, 
$1,446,802.36. 

Oj^cers.  —  President,  Edgar  J.  Haynes;  vioe-preeident, 
George  F.  Reeve;  secretary,  Thomas  L.  Farquhar;  treas- 
urer, Thomas  D.  Richardson;  agency  feuperintendent,  James 
a.  Maconachy. 

Directors.  — 

Bacheller,  J.  H.,  president  Ironbound  Trust  Company. 

Byrne,  Joseph  M.,  Jos.  M.  Byrne  Co.,  insurance,  Byrne 
&  McDonnell,  bankers  and  brokers. 

Coe,  Theodore,  retired. 

Conklin,  Franklin,  president  Flood  &  Conklin  Company. 

Garrison,  Winton  C,  retired. 

Gleason,  Herbert  P.,  Johnston  &  Murphy,  shoe  manu- 
facturers. 

Haynes,  Edgar  J.,  president  of  company. 

Higbie,  James  S.,  Jas.  R.  Sayre,  Jr.,  &  Co.,  builders' 
materials. 

McCarter.  Uzal  H.,  president  Fidelity  Trust  Co. 

Nichols,  Walter  S.,  vice-president  Insurance  Publishing 
Company,  New  York. 

Perkins,  Merritt  G.,  president  Franklin  Savings  Institu- 
tion. 

Reeve,  George  F.,  vice-president  company,  vice-president 
Essex  County  National  Bank. 

Riker,  Joseph  M.,  Riker  Bros.,  manufacturing  jewelers, 
president  Merchants  National  Bank. 

Skinner,  Alfred  F.,  Pitney,  Hardin  &  Skinner,  attorneys. 

Ward,  Jr.,  Joseph,  retired. 

Stockholders^  Annual  Meeting.  —  First  Tuesday  in  De- 
cember. 

General  Agencies  and  Departments.  —  Pacific  Coast  De- 
partment, George  W\  Dornin,  manager,  San  Francisco, 
Cal.:  Alfred  Paull  &  Son,  general  agents.  Wheeling,  W. 
Va.;  The  Arnold  Co.,  general  agents,  Providence,  R.  I.; 
Loren  H.  Green  &  Co.,  general  agents,  Jacksonville,  Fla.; 
K.  J.  Miller,  general  agent,  Denver,  Colo. 

Income^    1915.  —  Net    premiums    written,    fire,    $1,110,- 


429.22;  marine  and  inland,  $82,482.77;  interest,  etc7$82,- 
417.93;  other  income,  $35,003.15;  total  income,  $1,310,- 
333.07. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $605,217.38; 
marine  and  inland,  $32,705.32;  underwriting  expenses, 
$527,820.69;  dividends  to  stockholders,  $69,741.10;  other 
disbursements,  $36,330.28;  total  disbursements,  $1,271,- 
814.77. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  54.5%; 
marine,  39.6%;  incurred,  54.5%;  underwriting  expenses, 
44.2  %  ;  underwriting  loss,  7.0  % . 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  59.2%; 
expenses  incurred,  48.3  %  ;   underwriting  loss,  7.8  % . 

Miscellaneous,  1915. — Net  losses  incurred,  $650,189.70; 
net  risks  in  force,  December  31,  1916,  fire,  $186,534,996; 
marine  and  inland^  $2,279,205;  net  premiums  in  force,  fire, 
$1,877,441.38;  marine  and  inland,  $79,730.97;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $30,000. 

Underumting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,069,576.64;  loss  from  underwriting  profit  and  loss 
items,  $3,312.53;  underwriting  income  earned  during  1915, 
$1,066,264.11;  losses  incurred  during  1915,  $633,183.06;  un- 
derwriting expenses  incurred  during  1915,  $516,475.26;  un- 
derwriting losses  and  expenses,  $1,149,658.32;  loss  from  un- 
derwriting during  1915,  $83,394.21. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $82,906.99;  loss  on  investments  during  1915,  $1,016.50; 
investment  expenses  incurred  during  1915,  $11,369.29;  in- 
vestment losses  and  expenses  during  1915,  $12,385.79;  gain 
from  investments  during  1915,  $70,521.20.      ' 

Surplus,  December  31,  1914,  $514,898.64;  decrease,  $83,- 
282.37;  surplus,  December  31,  1916,  $431,616.27. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $82,482.77; 
net  losses  incurred,  $44,727.28 ;  windstorm  and  tornado,  net 
premiums  written,  $8,276.19;  net  losses  incurred,  $3,626.57. 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY, 


New  Brunswick,  N.  J. 


Admitted  Assets,  December  31, 

Real  estate  owned    (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Oth^r  admitted  assets 

TOTAL " 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


1915. 

$132,362  00 

249,554  00 

3,326  98 

686,517  00 

3,707  28 

131,654  95 

134,  754  42 

1,725  03 

104  91 

$1,343,701  57 
2,012  81 


TOTAL  ADMITTED  ASSETS $1, 341, 688  76 

Par  Market 

BONDS  AND  STOCKS  OWNED:                         value.  value. 

Augusta,   Oa.,  4^%  bonds,  1944 flO.OOO  |10,200 

EsMx  Co.,  N.  J.,  iX  park  bonds,  1984 25,000  24,600 

Jersey  City,  N.  J.,  4%  water  bonds,  1982 1,000  960 

New  Brunswick,  N.  J.,  4%  city  bon(te,  1928....             4,000  8,900 

New  Brunswick,  N.  J.,  4%  school  bonds,  1920..             8,600  8,466 

New  York  City  3%%  bonds,  1954 40,000  86.200 

New  York  State  4%  canal  bonds,  1960 10,000  10,800 

Richmond,  Va.,  4%  bonds,  1941 16,000  14,880 

Chesapeake  k  Ohio  Ry.  4Vi%  gen.  m.  b.,  1992..           26,000  22.750 


LiABUJTiES,  December  31,  1915. 
Losses    in   process   of   adjustment,  $52,768; 

reinsurance,   $7,817.85 ;    net 

Unearned  premiums   

Dividends   unpaid    

Other   liabilities    


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$44,950  15 

687,432  14 

42  97 

7, 500  00 

$739,925  26 
400,000  00 
201,763  50 


TOTAL $1, 341, 688  76 


Colorado  &  Southern  Ry.  4%%  bonds,  1986.... 

Brie  Railroad  5%   equipment  bonds,  1918 

Nor.  Pacific  Ry.  4%  pr.  lien  ry.  k  1.  g.  b.,  1997 
Pub.  Service  CJorp.,  N.  J.,  6%  g.  m.  b.,  1969.. 

Southern  Pacific  Go.  4%   conv.  bonds,  1929 

Southern  Pacific  Co.  6%  conv.  bonds,  1984 

Southern  Ry.  5%  Ist  cons.  mtg.  bds.,  1994 

Central  Leather  5%  1st  mtg.  bonds,  1926. 


Par 
value. 
20,000 
10,000 
26.000 
25,000 
10,000 
10,000 
25,000 
10,000 


Hackensack,  N.  J.,  4%  water  bonds,  1962 .^  ^       1,000 
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17,200 
10,100 
23,260 
22,500 
8,900 
10,800 
25,760 
10,100 
860 
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NEW   BRUNSWICK  FIRE   INSURANCE   COMPANY  —  Continued. 


Par  Market 

▼alue.  value. 

Security  Oo.  4%   conaola 5.800  S.864 

United  SUtea  Steel  Oorp.  6%  ■•  f.  b.,  1068 10.000  10,400 

Atchison,  Topeka  &  SanU  Fe  By.  pfd.  itook....  10.000  10.200 

Atchiaon,  Topeka  &  SanU  Fe  Rj.  com.  itock...  10,000  10,800 

Baltimore  ft  Ohio  RB.  com.  ftock 20.000  10.200 

BalUmore  A  Ohio  RB.  pfd.  itock 10.000  7,800 

Chicago,  Milw.  ft  St.  Paul  Bj.  com.  itoc^ 10.000  10,000 

Great  Northern  Ry.  pfd.  stock 90,000  26,400 

Northern  Pacific  Ry.  ftock 10,000  11,800 

Pennsylvania   Railroad  stock 27,600  32.726 

Southern   Pacific  Go.   stock 10,000  10,000 

Union  Pacific  BR.  com.  stock 20,000  28,200 

EquiUble  Thist  Go.,  New  York,  N.  Y.,  stock...           85,000  15,610 

First  Nat.  Bank  of  So.  Amboy,  N.  J.,  stock....            1.000  8,060 


Nat.  Bank  of  N.  J.,  New  Bruns.^  N.  J.,  stock. . . 
Nat.  Bank  of  N.  J.,  New  Bnms.,  N.  J.  stock... 
Peoples*  Nat.  Bank,  New  Brunswick,  N.  J.,  stk. 
South  River  Trust  Go.,  So.  Bivtr,  N.  J.,  stock. 
Title  Guar,  ft  Trust  Go..  New  York.  N.  Y.,  stk. 

Associated   Underwriters  stock 

General   Adjustment  Bureau  stock 

Howe  Rubber  Go.  pfd.  stock , 

Howe  Rubber  Go.  com.  stock < 

National  Surety  Go.   stock 

Southern  Adjustment  Bureau  stock 

Washington  W.  P.  Go..  Spokane.  Wash.,  stock. 

Totals 1676.460 


Psr 

Market 

value. 

value. 

7,000 

20.160 

7,000 

20.160 

1.600 

4,170 

4.O0O 

4.800 

1.200 

4.800 

8,600 

17.500 

460 

460 

20,000 

24,000 

10.000 

16,000 

28,600 

47.476 

100 

100 

20,400 

20.828 

1686,617 


Gbnieal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  Jersey  with  $50,000  authorized  capital  (par 
value  of  shares,  $25),  December  27,  1826,  and  began  busi- 
ness May  1,  1832.  There  wsa  a  change  in  control  early  in 
1903,  so  its  previous  history  is  unimportant. 

During  1905  its  capital  was  increased  from  $50,000  to 
$200,000,  and  $80,000  surplus  was  paid  in.  In  March, 
1906,  the  capital  was  increased  to  $300,000  and  later  in  the 
same  year  was  reduced  to  $200,000,  the  difference  being 
transferred  to  surplus.  During  the  same  year  it  was  again 
increased  from  $200,000  to  $300,000,  and  again  reduced  to 
$200,000,  thus  again  transferring  $100,000  to  surplus.  In 
January,  1912,  it  was  voted  to  increase  the  capital  to 
$500,000  by  the  issuance  of  12,000  shares  at  $50  per  share, 
and  during  July,  1913,  the  paid-in  capital  was  increased'  to 
$300,000  and  $100,000  additional  surplus  was  paid  in. 
During  1914  the  capital  was  increased  to  $400,000,  and 
$51,649.99  surplus  was  paid  in. 

Management-  and  Reputation,  —  The  company  has  made 
progress  under  its  present  management  and  bears  a  good 
reputation.  It  is  controlled  by  its  president  and  some 
close  associates.  On  December  31,  1915,  its  directors  owned 
$92,150,  par  value^  of  the  total  $400,000  paid-in  capital. 
Its  directors  are  substantial  and  of  high  business  standing. 

In  settling  its  ordinary  losses  it  has  made  an  excellent 
record,  and  considering  the  extent  of  its  losses  and  re- 
sources then  available,  it  made  a  fair  record  in  settling 
San  Francisco  conflagration  losses.  It  writes  a  full  volume 
of  business  in  proportion  to  its  capital  and  surplus.  Its 
expense  of  operation  has  been  above  the  average,  but  its 
loss  ratio  has  been  low.  In  recent  years  its  underwriting 
operations  have  been  unprofitable,  due  in  part  to  the  in- 
crease in  premium  volume  and  corresponding  increase  in 
reserve.    Its  investments  are  of  good  character. 

The  real  estate  consists  of  a  three-story  and  basement 
reinforced  concrete  store  and  office  building,  occupied  on 
the  second  floor  by  the  company  and  rented  for  a  depart- 
ment store  and  offices. 

The  bulk  of  the  mortgage  loans  are  secured  by  improved 
property  in  and  around  New  Brunswick,  N.  J.,  valued  at 
over  twice  the  amount  loaned. 

Affiliatione.  —  Western  Insurance  Bureau,  Rocky  Moun- 
tain Underwriters  Association. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory.  —  It  is  licensed  in  Ala.,  Ariz.,  Cal.,  Colo.,  Conn., 
Fla.,  Ga.,  Idaho,  111.,  Ind.,  Iowa,  La.,  Md.,  Mass.,  Mich., 
Minn.,  Mo.,  Mont.,  Neb.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Ore.,  Pa., 
S.  C,  Tenn.,  Tex.,  Utah,  Va..  Wash,  and  Wis. 

Dividends.  —  It  paid  dividends  of  10%  each  year  from 
1900  to  1911,  inclusive,  and  12%  each  year  since;  total 
dividends  paid  since  organization,  $787,190.38. 

Officers.  —  President,  George  A.  Viehmann;  vice-presi- 
dents, Daniel  L.  Morrison  and  Charles  D.  Ross;  secretary, 
Charles  D.  Ross ;  treasurer,  E.  B.  Wycoff. 


Directors,  — 

Brummel,  Henry  C,  member  of  the  firm  of  Brummel 
Bros.,  insurance  managers,  Chicago,  111. 

Hicks,  Theodore  F.,  capitalist.  No.  1  Broadway,  New  York 
City. 

Lloyd,  William  B.,  member  of  the  firm  of  Lloyd  &  Co., 
bankers  and  brokers,  74  Broadway,  New  York  City. 

Morrison,  D.  L.,  specialist,  New  Brunswick,  N.  J. 

Parsons,  J.  Lester,  insurance,  95  William  street,  New 
York  City. 

Perrin,  William  L.,  insurance,  73  Maiden  lane.  New  York 
City. 

Ross,  Charles  D.,  secretary  of  company. 

Viehmann,  George  A.,  president  of  company  and  of  New 
Jersey  Fire  Insurance  Co. 

Wycoff,  E.  B.,  treaaurer  of  company. 

General  Agencies.  — 

Fish  &  Sehulkamp  for  Wisconsin. 

Reinhardt,  Pattillo  k  Reinhardt  for  Texas. 

Income,  1915.  —  Net  premiums  written,  $758,342.35;  in- 
terest, etc.,  $59,962.51;  other  income,  $13,451.25;  total  in- 
come, $831,756.11. 

Disbursements,  1915.  —  Net  losses  paid^  $367,334.33;  un- 
derwriting expenses,  $347^040.88 ;  dividends  to  stockholders, 
$46,557.55;  other  disbursements,  $9,559.15;  total  disburse- 
ments, $770,491.91. 

Ratios  to  Premiums  Written.  —  Losses  paid,  48.4%;  in- 
curred, 47.1%  ;  underwriting  expenses,  45.8%  ;  underwriting 
loss,  7.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred;  55.4%; 
expenses  incurred,  52.8%  ;  underwriting  loss,  8.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $357,473.45; 
net  risks  in  force,  December  31,  1915,  $107,483,911;  net  pre- 
miums in  force,  $1,259,159.11;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $35,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $645,636.34;  loss  from  underwriting  profit  and  loss 
items,  $2,335.68;  underwriting  income  earned  during  1915. 
$643,300.66;  losses  incurred  during  1915,  $357,473.45;  un- 
derwriting expenses  incurred  during  1915,  $340,822.17;  un- 
derwriting losses  and  expenses,  $698,295.62;  loss  from  un- 
derwriting during  1915,  $54,994.96. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $60,901.14;  profit  on  investments  during  1915,  $38,- 
256.25;  investment  income  earned  during  1915,  $99,157.39; 
loss  on  investments  during  1915,  $2,200.50;  investment  ex- 
penses incurred  during  1915,  $8,577.36;  investment  losses 
and  expenses  during  1915,  $10,777.86;  gain  from  invest- 
ments during  1915,  $88,379.53. 

Surplus,  December  31,  1914,  $216,949.29;  decrease,  $15,- 
185.79;  surplus,  December  31,  1915,  $201,763.50. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$4,057.14;  net  losses  incurred,  $167.88. 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 


Manchester,  New  Hampshire. 


Admitted  Assets,  Deceicbee  31,  101l». 

Real  estate  owned  (market  value) $264, 000  00 

Mortgage  loans  on  real  estate 39, 500  00 

Interest  due  and  accrued  thereon 350  13 

Bonds  and  stocks  owned  (market  value)...  5,676,319  00 

Interest  due  and  accrued  ihereon 51, 423  43 

Cash  in  banks  and  office 91, 803  57 

Agents'  balances  not  over  three  months  due.  389,471  36 

Bills  receivable  taken  for  premiums 11,735  28 

TOTAL $6,524,602  77 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  8,773  19 


TOTAL  ADMITTED  ASSETS $6, 515, 829  58 


LlABILITIBS,  Dbcembeb  31,  1A15. 
LOSSES:    Adjusted,  not  due,  $67,783.13;  in 
process   of    adjustment,    $247,635.37;    re- 
sisted, $17,000;    total,  $332,418.50;   rein- 
surance,   $99,404.73 ;    net $233, 

Unearned  premiums,  one  year  or  less,  $777,- 
456.13;  more  than  one  year,  $1,960,691.01 ; 

total 2, 738, 

Dividends  unpaid    67, 

Salaries,  rents,  etc.,  $25,000;  accrued  taxes, 

$80,000 105, 

Commissions  and  brokerage 10, 

Funds  held  under  reinsurance  treaties 5, 

TOTAL  LIABILITIES $3,158, 

CAPITAL  PAID   IN 1,350, 

NET   SURPLUS    2,006, 

TOTAL $6,515, 


013  77 


147  14 
600  00 

000  00 
000  00 
223  88 


884  79 
000  00 
944  79 


829  58 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  ralue. 

Imperial  Japanese  Gov.  4%X  lit  aer.  bds.,  1925.  |12,175  |10,250 

imted  States  Gov.  4%  reg.  bonds,  1926 75,000  82,500 

Akron,  0.,  4^%  w.  w.  ezt.  bonds,  1928 20,000  20,200 

Albany,  N.   Y.,  4^%   State  St.  imp.  bds.,  1963.  26,000  26,750 

Baltimore,  Md.,  4%  annex  imp.   reg.  b.,   1954..  21,500  20,865 

Baltimore,  Md.,  4%  conduit  loan  reg.  b.,   1956.  26,000  24,260 

Boston,  Mass.,  4%  lib.   reg.    bonds,    1923 10,000  9,700 

Boston,  Mass.,  4%  sewerage  loan  reg.  bds.,  1987.  26,000  24,260 

Boston,  Mass.,  4%'   var.  mun.  pur.  r.  b.,  1927..  16,000  14,700 

Buffalo,  N.  Y.,  4%  grade  cross,  reg.  bds.,  1981.  15.000  14,550 

Cambridge,  Mass.,  4%  bon(k,  1928 10.000  10,100 

Cincinnati,  0.,  i^%  Tuber.  Hos.  bonds,  1943..  15.000  15,750 

Concord,   N.   U.,   4%   water  bonds,   1922 5.000  4,960 

Concord,  N.    H.,   3V4%    water  bonds,   1928 2.000  1.880 

Concord,   N.   H.,   3V4%    water  bonds,  1924 8,000  7,520 

Dallas,  Tex.,  4%  water  works  imp.  bds.,  1947..  20,000  17,800 

Duluth,  Minn.,  4%   water  k  light  bonds.   1936..  10.000  9,800 

Duluth.  Minn.,  4^%  ind.  sch.  dist.  bds.,  1940..  15.000  14,850 

East  Portland,  Ore.,  6%  water  bonds,  1921 26,000  26,750 

Georgia,  State  of,  4>4%   reg.  bonds,  1938 10,000  10.200 

Jersey  City,  N.  J.,  4^6%   water  bonds,  1961....  25,000  25,750 

Kansas  City,  Mo.,  4%   park  U  blvd.  i.  b.,  1924.  15,000  14.650 

Kansas  City,  Mo.,  i\i%   sch.   dist.  bonds,  1938..  15,000  15.150 

Kansas  City,  Mo.,  4%   water  works  bonds,  1924.  10,000  9,700 

Manchester.  N.  H.,  4%  serial  bridge  bds.,  1938.  50,000  50,000 

Memphis,  Tenn.,  4%  Bd.  of  Education  bds.,  1937  30,000  27,600 

Milwaukee,  Wis.,  4^%  school  bonds,  1929 15.000  15,450 

Minneapolis,  Minn.,  4%  grade  school  bds.,  1920.  15,000  14,700 

Nashua,  N.  H.,  4%  ref.  bonds,   1931 15,000  14,860 

Nashville,  Tenn.,  ihiX  bonds,  1948 15.000  14.700 

Newberry,  S.   C,  4%%  sch.  dist.  bonds,  1949..  10.000  9.500 

New  Britain,  Conn.,  4%  10th  ser.  w.  f.  b.,  1989.  10,000  9,700 

New  Haven,  Conn.,  4%  ser.  2  sew.  1.  bds.,  1928.  15,000  14,700 

New  York  City  4X  corp.  stock  reg.  bonds,  1956.  10,000  9,500 

New  York  City  4\iX   corp.  stk.  c.  b.,  1967 3O,0C0  81,500 

New  York  City  4h^X   g.  ex.  c.  s.  c.  bds.,  1968.  20,000  21,000 

New  York,  State  of,  4%  c.  Imp.  g.  t.  e.  b.,  1962.    .        30.000  80,000 

Omaha,  Neb.,  4H%  water  works  bonds,  1941....  26,000  26,250 

Pawtucket.  R.  I.,  4%  sewer  bonds,  1950 T  20,000  18,800 

Portland,  Ore..  5%  water  loan  bonds,  1928 25.000  26,260 

Portsmouth,  Va.,  4^%  school  bonds,  1940 10,000  9,700 

Providence,  R.  I.,  4%  sewer  loan  reg.  bds.,  1921.  20.000  19,400 

Rockingham  Co.,  N.  H..   4%  bonds,  1918 6,000  6,000 

Saginaw,    Mich.,   4"^   bridge  bonds,   1924 10,000  9.700 

St.  Paul,  Minn.,  4%   graded  school  bonds,  1940.  20,000  19,000 

Santa  Barbara,  Cal.,  4^%   w.  w.  ext.  b.,  1936.  19.000  18.620 

Schenectady,  N.  Y.,  4H%  school  reg.  bds.,  1980  10.000  10,300 

Seattle,  Wash.,  4%%  sewer  bondi.  1927 10,0*10  9,900 

Spartanburg,   S.   C,   4Mi'<   sch.   dist.  bds.,   1P32.  10.000  9,800 

Springfield,  Mai»..  4%  sch.  loan  reg.  bds.,  1917.  26.000  24.760 

Toledo,  O.,  4MX  bridge  bonds,  1931 15,000  15.300 

.\tch.,  T.  k  S.  Fe  Ry.  Co.  4%   g.  m.  b.,  1995..  50,000  46,500 

Atl.  C.   L.   RR.  4%  coll.  tr.  1.  k  n.  bds.,  1952.  50.000  43,000 

B.  &  0.   RR.  Co.   4^X  conv.  gold  bonds,   1933.  6,000  5,700 

Bangor  k  Aroos.  RR.  4X  c  r.  m.  bonds,  1961..  10,0^0  6.100 

Bangor  k  Aroos.  RR.  5%  M.  e.  1st  m.  b.,  1937.  25.000  20,500 

Boston  k  Maine  RR.  47/  bomls.  1926 25,000  19,000 

Buff.,  Roch.  k  P.  Ry.  Co.  4%^  c.  m.  b.,  1957.  10,000  9,900 

Canada  So.  Ry.  Co.  5X  cons.  guar.  g.  b..  1962.  25.000  25,250 

Cent.   RR.  Co.  of  N.  J.  5X  gen.  mtg.  b.,  1987.  25.000  29,000 

Ches.  k  O.  Ry.  Co.  6%  Ist  cons.  mtg.  b.,  1939.  26,000  25,750 

Chi.,  Buri.  k  Q.  RR.  4'/  Denver  ex.  b..  1922...  14.000  18,580 

Chi.,  B.  k  Q.  RR.   (111.   Div.-)  3H%  r.  b.,  1949.  40,000  83.200 

Chi..  Ind.   &  L.   Ry.   Co.  dX   r.  m.  bds.,  1947..  20,000  21,800 

Chi,  Tnd.  k  L.  Rv.   Co.  5*^   p.  m.  g.  b.,  1919..  20,000  19.200 

Chi.,  M.  k  St.  P.Ry.  Co.  3%%  g.  m.  b.,  1989.  26.000  19,750 

Chi.,  M.  &  St.  P.  Ry.   Co.  5%   c.  g.  bds.,  2014.  12,500  13.250 

Chi.,  M.  k  St.  P.  Ry.  Co.  4%  deb.  bonds,  1934.  25.000  22,600 

Chi.,  M.  k  St.  P.  Rv.  Co.  4%X  c.  g.  d.  b.,  1932  18.000  18,180 

Hiicago  .Tunction  RR.  4X  l«t  mtg.  bonds,  1945.  40,000  30,800 

Cin.,  S.  k  Clev.  RR.  Co.  5%  c.  1st  m.  b.,  1928.  10,000  9,800 


Par  Market 

value.  value. 

C,  C,  C.  k  I.  Ry.  Co.  6X  gen.  c.  m.  b.,  1984.  26,000  26,000 

Columbia  k  Greenville  RR.  6%   1st  m.  b.,  1916.  20,000  19,600 

Concord  k  Claremont  RR.  5%  Ut  m.  bds.,  1944.  60,000  69,400 

Concord  k  Montreal  RR.  4X   1st  mtg.  b.,  1920.  100,000  96,000 

Concord  k  Montreal  RR.  3^/^X   deb.  bds.,  1920..  26,000  22,000 

Concord  k  Montreal  RR.  4%   deb.  bonds,  1920..  40,000  36,000 

Conn,  k  Pass.   R,  RR.  4%   1st  mtg.  bds.,   1943.  28,000  22,680 

Del.  k  Hud.  Co.  4%   conv.  deb.  bonds,  1916....  12.000  11,760 

Del.  k  Uud.  Co.  5%  conv.  g.   deb.  bonds,  1986.  17,000  17,680 

Del.  k  Hud.  Co.  4ViX  Ist  lien  eq.  bonds,  1922.  80,000  29,400 

Fitchburg  RR.  4%  bonds,  1927 40,000  84,000 

Grand  U.,  B.  k  S.  RR.  5%   1st  mtg.  bds.,  1924.  8,000  5,040 

111.  Central  4\^%  eq.  tr.  series  A  bonds,  1917...  12,000  11,760 

Ind.  k  St.  L.  RR.  Co.  7X  aer.  B  Ist  m.  b.,  1919  18,000  18,180 

Kansas  C.  T.  Ry.  Co.  4%   1st  m.  r.  bds.,  I960..  25,000  21,500 

Ky.  Cent.  Ry.  Co.  4%  1st  mtg.  bonds,  1987....  25,000  21,500 

L,  S.  k  Mich.  So.  Ry.  Co.  4%  deb.  bonds,  1928.  26,000  28,920 

L.  S.  k  Mich.  So.  Ry.  Co.  4%  deb.  bonds,  1981.  26,000  28,000 

Lehigh  Valley  T.  Ry.  Co.  5%  1st  m.  b<te.,  1941.  36,000  37,450 

Manchester  k  Lawrence  RR.  4%  ser.  A  b.,  1922.  26,000  22,000 

Michigan  Central  RR.  4%  deb.  bonds,  1929 20,000  17,200 

M.,  St.  P.  &  S.  Ste.  M.  Ry.  Co.  4%  1st  b.,  1988.  20,000  18,200 

Mo.  Pacific  Ry.  Co.  6%  cons.  1st  mtg.  bds.,  1920  10.000  9,800 

Mont.  Central  Ry.  Co.  5^   1st  mtg.  bds.,  1987.  25,000  26,750 

N.   Y.  C.  RR.  Co.  6%  conv.  deb.  bonds,  1935...  50,000  65,000 

N.  Y.  C.  k  H.  R.  RR.  4%  deb.  bonds,  1984"... .  10,000  9,000 

N.  Y.  C.  k  H.  R.  RR.  Co.  4^%  bonds,  1926....  25,000  24,000 

N.  Y.  C.   Lines  5%   bonds,  1919 80,000  29,400 

N.  Y.,  N.  H.  k  H.  RR.  Co.  6%  c.  d.  b.,  1948...  18,200  20,748 

N.  Y.,  N.  H.  k  H.  RR.  Co.  3>/4%  c  d.  b.,  1956.  16,600  11,715 

N.  Y.,  N.  H.  k  H.  RR.  Co.  4%   1st  m.  b.,  1954.  15,000  14,550 

No.   Pac.-Gt.  No.   Ry.  Co.   4%   reg.  bds.,   1921..  170,000  164.900 

No.  Pac.  Ry.  Co.  (St.  P.  k  D.  Div.)  4%  b..  1996  26,000  22,000 

Norwich  k  Worcester  RR.  Co.  4^^   d.  b.,  1927..  16,000  13,500 

Oregon  S.   L.   RR.   4%  ref.  mtg.  bonds,  1929....  10,000  9,000 

Oregon  S.  L.  Ry.  Co.  6%  1st  mtg.  bds.,  1922...  20,000  21,200 

Oregon  S.  L.  RR.  Co.  5%  cons.  1st  m.  b.,  1946.  25.000         .     26,000 

Pennsylvania  Co.  4%  coll.  tr.  bonds,  1931 20.000  18,400 

Peterb.  k  Hillsb.  RR.  4H%  l«t  mtg.  bds.,  1917.  20,000  19,600 

Richmond- Washington  Co.  4%  coll.  tr.  b.,  1943.  10.000  9,400 

R.  I.Frisco  Ter.  Ry.  Co.  6%   1st  m.  bds.,  1927.  10,000  8,300 

St.  L.,  I.  Mt.  k  So.  Ry.  Co.  4%  1st  m.  b.,  1988.  20,000  14,000 

Sullivan  Co.  RR.  4%  1st  mtg.  bonds,  1924 26,000  22,500 

Ter.  RR.  .Asso.,  St.  L.,  5%  Ist  c.  m.  bds.,  1944.  26,000  25,250 

Toledo.  St.  L.  k  Western  RR.  8H%  p.  1.  b.,  1926  26,000  20.250 

I'nion  Pacific  RR.  4%   Ist  mtg.  bonds.  1947 10.000  9,500 

I'tah  k  Northern  Rv.  O).  4X  Ist  m.  b.,  1983..  12,000  10.920 

Vicksb.  k  Meridian  RR.  Co.  6%  Ist  m.  b..  1921.  25,000  24,750 

Wost  End  Street  Ry.  Co.  4ykX  bonds.  1923 26,000  28,260 

Wis.  Cent.  Ry.  Co.  4X  1st  gen.  mtg.  bds.,  1949.  25,000  21,500 

Adams  Express  Co.  4%  coll.   tr.  bonds,  1948....  26,000  20,260 

Adnms  Exprwjs  Co.  4'/  coll.  tr.  bonds,  1947....  20,000  15,600 

American  Loco.  Co.  5%  ser.  K  g.  n.  bds.,  1917.  60,000  49,600 

American  Tel.  k  Tel,  Co.  4X  coll.  tr.  b.,  1929.  55.000  48,400 

Americnn  Tel.  k  Tel.  Co.  4H%  conv.  bds..  1938.  14,000  14,560 

Berlin  Mills  Co.   5'/   Ist  mtg.  bonds,  1920-26...  60,000  48.600 

Cons.  Gas  Co..  N.  Y.,  6%  conv.  deb.  bds..  1920.  7,600  9,800 

General  Electric  C5.  5X  gnld  deb.  bonds.  1952.  6.000  5,060 

Great  Northern  Paper  Co.  5%  1st  m.  b.,  1927..  60.000  61,000 

Illinois  Steel  Co.  4^'/  gold  deb.  bonds.  1940...  10,000  8.800 

Man.  Trac.  L.  k  P.  Co.  5X  c  Ist  m.  b..  1921.  100,000  100,000 

MasMchusetts  Gas  Co.'s  4^X  sink.  fd.  b.,  1929.  60,000  47,500 

Metropolitan  S.  S.  Co.,  N.  J.,  6%  bonds.  1989..  20,000  18,600 

Minn.  Gas  Light  Co.  5%  Ist  g.  m.  bonds,  1990.  60,000  48.000 

New  Eneland  Tel.  k  Tel.  Co.  6%  gold  bds.,  1982       •    25,000  24,760 

P.  Gas  L.  k  C.  O.,  Chi.,  5X  ref.  m.  b.,  1947.  10,000  9,900 

rnifed  Fruit  Co.  4^X  sink.  fd.   g.  d.  b.,  1925.  25.000  28.600 

I'nifed  States  Steel  Co.  5%  2nd  mtg.  bds.,  1968.  20,000  20,400 

rtah  Co.  ex  5-yr.  coll.  tr.  gold  notes  b..  1917.  25,000  24,(m 

WMtem  Tel.  k  T*»l.  Co.  aX  coll.  tr.  b.,  1982..  16.000  15,520 

Western  Union  Tel.  Co.  5%  coll.  tr.  bds..  1988.  26,000  24,750 
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Atch.,  Top.  &  S.  Fc  By.  Co.  com.  stock 

Atch.,  Top.  it  S.  Fe  Ry.  Co.  pref.  stock 

Baltimore  &  Ohio  RR.  com.  stock 

Baltimore  &,  Ohio  RR.  pref.  stock 

Boston  &  Albany  RR.  stock 

Boston  dc  Maine  RR.  com.  stock 

Boston  &  Maine  RR.   pref.  stuck 

Chicago  Great  Western  RR.  Co.  pref.  stock.... 
Chicago  Jet.  Rys.  k  Union  Stock  Yards  Co.  p.  s. 

Chicago,  Milw.  &  St.  Paul  Ry.  com.  stock 

Chicago,  Milw.  ft  St.  Paul  Ry.  pref.  stock 

Chicago  &  N.  W.  Ry.  com.  stock - . 

Chicago,  Ruck  Island  &  Pacific  Ry.  Co.  old  stk. 

Concord  &  Montreal  RR.  class  1  stock 

Concord  &  Montreal  RR.  class  2  stock 

Concord  &  Montreal  RR.  class  4  stock 

Delaware  &  Hudson  Co.  stock 

Fitchburg  RR.   pref.   stock 

Great  Northern  Ry.  pref.  stock 

Illinois  Central  RR.  stock 

Lehigh  Valley  RR,   Co.  stock 

Maine   Central   RR.    stock 

New  York  Central  k  Hudson  River  RR.  stock.. 
New  York,   New  Haven  &  Hartford  RR.  stock.. 

Northern  RR.,  N.  H.,  stock 

Northern  Pacific  Ry..  Co.  stock 

Norwich   &  Worcester  RR.   pref.  stock 

Pemigewasset  Valley  RR.  stdck 

Pennsylvania   RR.   stock 

Pittsburgh,  Ft.  Wayne  k  Chicago  Ry.  Co.  stock 

Suncook  Valley  RR.  stock 

Southern  Pacific  Co.  stock 

Union  Pacific  RR.  pref.  stock 


Par 

Market 

value. 

value. 

10,000 

10,600 

20,000 

19,400 

10,000 

»,800 

10,000 

7,600 

20,000 

87,000 

80,000 

10,200 

10,000 

3,900 

27,500 

10,176 

20,000 

20,400 

60,000 

48,600 

60,000 

66,000 

137,600 

182,876 

8,800 

496 

15.000 

13,500 

2,500 

2,325 

60,000 

46,500 

50,000 

75.000 

10.000 

7,400 

35.600 

44,600 

80.00U 

84,800 

20,000 

32,000 

30,000 

29,400 

125,000 

185,000 

32,300 

28,902 

18,000 

12,850 

20,000 

23.200 

5.000 

7,300 

26,000 

25,480 

161,260 

172,426 

20,000 

81,000 

4,000 

1,600 

18,900 

19,080 

50.0G0 

40.000 

Exeter  Banking  Co.,  Exeter,  N.  H.,  stock 

First  Nat.  Bank,  Concord,    N.    H.,  stock 

First  Nat.  Bank,  Peterborough,   N.   H.,  stock... 

Laconia  Nat.  Bank,  Laconia,  N.  H.,  stock 

Lancaster  Nat.  Bank,  Lancaster,  N.  H.,  stock.. 
Merchants  Nat.  Bank,  Manchester,  N.  H.,  stock. 

Pem.  Nat.  Bank,  Plymouth,  N.  H.,  stock 

Adams  Express  Co.  stock 

•American  Express  Co.  stock 

American  Sugar  Refining  Co.   pref.  stock 

American  Tel.  k  Tel.  Co.  stock 

Amnskeag  Mfg.  Co.,  Manchester,  N.  H.,  c.  stk. 
Ainoskeag  Mfg.  Co.,  Manchester,  N.  H.,  p.  stk. 

Consolidated  Gas  Co.,  N.  Y.,  stock 

General  Adjustment  Bureau,  N.  Y.,  stock 

L:iconia  Co.,  Laconia,  N.  H.,  stock 

Manchester,  N.  H.,  Gas  Light  Co.  stock 

Mussacliusetts  Gas  Co.'s  pref.  stock 

Nashua  C,  G.  &  C.  P.  Co.,  Nashua,  N.  H.,  p.  t. 

National  Biscuit  Oo.   pref.  stock 

National  Sugar  Refining  Co.  new  stock 

N.  H.  Securities  Co.,  Manchester,  N.  H.,  stock. 

Pemigewasset  Co.,   Plymouth,  N.  H.,  stock 

Pullman  Co.   stock 

Sanborn   Mnp  Co.   stock 

Southern   Adj.   Bureau,   Atlanta,  Ga.,  stock 

Underwriters*  Salvage  Co.,  Chicago,  Stock 

Undorwritors'   Salvage  Co.,  New  York,  stock... 

Western  Adj.  k  Insp.  Co.,  Chicago,  stock 

Western   Union  Telegraph   Co.   stock 

Wells.  Fapro  Ar  Co.   srook 


Totals 15,664,826 


Par 

Market 

value. 

value. 

1,000 

1,600 

8,000 

26,600 

6,000 

6,260 

2,400 

2,400 

6,000 

6,760 

13,000 

17,660 

6,000 

12,000 

10,000 

14,300 

20,000 

26,200 

50.000 

68,000 

68,000 

86,000 

147,600 

94,400 

85,000 

88,800 

30,000 

42,600 

300 

800 

2,400 

240 

2,100 

18,125 

30,000 

24,000 

10,000 

7,000 

20,000 

24,600 

10,000 

9,200 

600,000 

600,000 

6,000 

8,000 

60,000 

97,800 

1,000 

2,000 

200 

200 

1,000 

1,000 

400 

400 

100 

100 

10,200 

8,670 

5,000 

6.500 

664,826 

$6,676,319 

General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  Hampshire  with  $100,000  authorized  capital 
and  began  business  in  April,  1870.  Its  capital  has  been 
increased  as  follows:  In  1872  from  $100,000  to  $221,450; 
in  1873  to  $250,000;  in  1882  to  $500,000;  in  1888  to  $600,- 
000;  in  1891  to  $700,000;  in  1893  to  $800,000;  in  1896  to 
$900,000;  in  1897  to  $1,000,000;  in  1907  to  $1,100,000;  in 
1910  to  $1;200,000,  and  in  1912  to  $1,350,000.  At  the  an- 
nual meeting,  held  on  January  25,  1916,  the  stockholders 
voted  authority  to  increase  the  capital  stock  of  the  com- 
pany by  $150,000,  provided  the  finance  committeje,  to  whom 
the  resolution  was  referred,  deemed  such  increase  advisable. 

Its  assets  and  surplus  have  been  increased  steadily  each 
year  since  it  began  business. 

The  par  value  of  the  stock  is  $100  per  share. 

Early  in  1914  this  company  purchased  control  of  the 
County  Fire  Insurance  Company  of  Philadelphia,  an  old 
and  reputable  institution,  which  has  continued  in  operation 
as  a  separate  company  but  under  the  direction  of  the  New 
Hampshire  Fire  Insurance  Company. 

Management  and  Reputation.  —  The  company  is  under 
excellent  management.  Its  underwriting  policy  has  been 
conservative  and  successful.  It  has  nwide  steady  progress 
and  ranks  as  one  of  the  leading  companies  of  the  country 
It  transacts  a  large  and  profitable  business,  and  bears  an 
excellent  reputation.  It  is  backed  by  substantial  interests, 
and  its  directorate  includes  men  prominent  in  business  and 
financial  circles.  The  control  of  the  company  is  not  closely 
held,  the  directors  owning  at  the  end  of  1916  only  $284,600 
of  the  par  value  of  the  company's  $1,350,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  conflagration  hazard  is  carefully  observed. 
The  volume  of  business  written  is  conservative  in  propor- 
tion to  the  company's  net  resources.  Its  expenses  of 
operation  are  moderate  and  its  loss  ratio  is  normal.  Its 
investments  are  of  excellent  character. 

There  are  seven  items  of  real  estate,  four  being  located  in 
western  cities  and  three  in  Manchester,  N.  H.  The  largest 
item  is  a  new  fireproof  Home  Office  building  at  156  Hanover 
street,  valued  at  $150,000. 

The    mortgage    loans    are   upon    improved    property    in 


N.  H.  and  Minn.,  valued  at  about  three  times  the  amount 
loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation. 

Classes  of  Business  Written.  —  Fire,  tornado,  explosion 
and  sprinkler  leakage  insurance. 

Territory.  —  It  operates  in  all  States  and  Territories 
except  Alaska,  Ariz.,  Guam,  Hawaii,  Idaho,  Nev.,  N.  M., 
Philippine  Islands  and  Porto  Rico. 

Dividends.  —  It  has  paid  dividends  of  10%  each  year  for 
many  years;  total  dividends  paid  since  organization  (cash), 
$3,009,388. 

Officers.  —  President,  Frank  W.  Sargeant;  vice-president, 
Walter  M.  Parker;  treasurer,  Nathan  P.  Hunt;  secretaries, 
Frank  E.  Martin,  Lewis  W.  Crockett,  William  B.  Burpee; 
assistant  secretary,  George  A.  French. 

Directors.  — 

Hunt,  Nathan  P.,  banker,  Manchester,  N.  H. 

Parker,  Walter  M.,  banker,  Manchester,  N.  H. 

Quimby,  Alfred,  capitalist,  Manchester,  N.  H. 

Faulkner,  Frederic  A.,  capitalist,  Keene,  N.  H. 

Straw,  Herman  F.,  cotton  manufacturer,  agent  Amoskeag 
Mfg.  Co.,  Manchester,  N.  H. 

Carpenter,  Frank  P.,  banker  and  paper  manufacturer, 
Manchester,  N.  H. 

Burnham,  Henry  E.,  attorney,  Manchester,  N.  H. 

Sullivan,  Roger  G.,  cigar  manufacturer,  Manchester, 
N.  H. 

Sargeant,  Frank  W.,  insuarnce,  Manchester,  N.  H. 

Varick,  Thomas  R.,  wholesale  hardware  merchant,  Man- 
che«?ter,  N.  H. 

Brown,  Warren,  retired,  Hampton  Falls,  N.  H. 

Cadwell,  William  H.,  cotton  manufacturer,  Nashua, 
N.  H. 

Heard,  Arthur  M.,  banker,  Manchester,  N.  H. 

Shaw,  Harris  M.,  contractor  and  builder,  Dover,  N.  H. 

Kimball,  Benjamin  A.,  banker  and  railroad  official.  Con- 
cord, N.  H. 

Brown,  Orton  B.,  lumber  manufacturer,  Berlin,  N.  H. 

Bell,  Samuel  K.,  attorney,  Exeter,  N.  H. 

Crafts,  George  P.,  shoe  manufacturer,  Manchester,  N.  H. 
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Richards^  William  F.^  woolen  manufacturer,  Newporti 
N.  H. 

Fisher,  John  A.,  merchant,  Nashua,  N.  H. 

Fowler,  George  W.,  retired,  Pembroke,  N.  H. 

Carpenter,  Aretas  B.,  paper  manufacturer,  Manchester, 
N.  H. 

Worcester,  Franklin,  attorney,  Hollis,  N.  H. 

Howison,  Arthur  W.,  capitalist,  Milford,  N.  H. 

Stockholders'  Annual  Meeting,  —  Last  Tuesday  in  Janu- 
ary. 

General  Agents,  —  Trezevant  and  Cochran,  Dallas,  for 
Texas,  La.,  Ark.  and  Okla. 

Income,  1916.  —  Net  premiums  written,  $2,809,274.25;  in- 
terest, etc.,  $251,978.73;  total  income,  $3,061,252.98. 

Disbursements,  1916.  —  Net  losses  paid,  $1,543,869.21; 
underwriting  expenses,  $1,122,309.34;  dividends  to  stock- 
holders, $136,000;  total  disbursements,  $2,801,168.56. 

Ratios  to  Premiums  Written.  —  Losses  paid,  54.9%;  in- 
curred, 51.9%  ;  underwriting  apenses,  39.9%  ;  underwriting 
profit,  3.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  54.2%; 
expenses  incurred,  41.3%;  underwriting  profit,  4.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,458,204.11; 
net  risks  in  force,  December  31,  1915,  $541,923,633;  net  pre- 
miums in  force,  $6,401,277.39;  largest  net  aggregate  amount 


insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,640,264.12;  loss  from  underwriting  profit  and  loss 
items,  $6,146.54;  underwriting  income  earned  during  1915, 
$2,634,117.58;  losses  incurred  during  1915,  $1,432,103.85; 
underwriting  expenses  incurred  during  1915,  $1,091,700.81 ; 
underwriting  losses  and  expenses,  $2,523,804.66;  gain  from 
underwriting  during  1915,  $110,312.92. 

Investment  Exhibit,  1915.  —  Interest^  rents  earned  during 
1915,  $26^,875.61;  profit  on  investments  during  1915,  $42,- 
912.83;  investment  income  earned  during  1915,  $308,788.44; 
loss  on  investments  during  1915,  $97,609.17;  investment 
expenses  incurred  during  1915,  $34,718.62;  investment 
losses  and  expenses  during  1915,  $132,327.79;  gain  from 
investments  during  1915,  $176,460.65. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$110,312.92;  investments,  $176,460.66;  other  sources,  $129,- 
457.44;  total,  $416,231.01.  Loss  from  dividends  to  stock- 
holders, $135,000.  Surplus,  December  31,  1914,  $1,725,- 
713.78;  increase,  $281,231.01;  surplus,  December  31,  19ir», 
$2,006,944.79. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$34,873.72;  net  losses  incurred,  $1,950.05. 


NEW  JERSEY  FIRE  INSURANCE  COMPANY, 


Newark, 

AoMiTTED  Assets,  Decembeb  31,  191^. 

Real  estate  owned  (market  value) $267,562  00 

Mortgage  loans  on  real  estate 718, 540  00 

Interest  due  and  accrued  thereon 10, 564  00 

Bonds  and  stocks  owned  (market  value)...  413,833  00 

Interest  due  and  accrued  thereon 3, 443  00 

Cash  in  banks  and  office 131, 293  00 

Agents'  balances  not  over  three  months  due.  94,430  00 

Reinsurance  due  from  other  companies 9,674  00 

Other  admitted  assets 2, 040  00 


TOTAL  ADMITTED   ASSETS $1,651,279  00 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Aabury  Park,  N.  J.,  4Vi%  imp.  bonda,  1947 |2,000  |2.000 

Atlantic  City,  N.  J.,  4V4%  water  bonds,  1941...  1,000  1,040 

Bayonne,  N.  J.,  5%  funding  bonds,  1928 5,000  5,360 

Bayonne,  N.  J.,  i%X    school  bonds,    1930 5,000  6,150 

Cape  May.  N.  J.,  6%  imp.  bonds,  1942 10,000  10,600 

Jersey  City,  N.  J.,  4%%  school  bonds,   1961....  10,000  10,100 

Jersey  City.  N.  J.,  4%   hospital  bonds,   1985....  5,000  4,900 

Newark,  N.  J.,  4%   water  bonds.  1922 5,000  4,950 

New  Brunswick,  N.  J.,  ih^X  school  bonds,  1968.  1,000  1,060 

New  Brunswick,  N.  J.,  4Vfe%  school  bonds,  1954.  8,000  8,180 

New  Brunswick,  N.  J.,  4%X  achool  bonds,  1966.  1,000  1,060 

Orange,  N.  J.,  4%  Mun.  El.  Light  bonds,  1960.  6,000  4,700 

Passaic,  N.  J.,  4%  hospital  bonds,  1986 8,000  7.760 

Patereon,  N.  J.,  4%%  school  bonds,  1940 5,000  6,250 

South  Amboy,  N.  J.,  6%  sewer  bonds,  1946....  8,000  8,240 

South  Amboy,  N.  J.,  5%  sewer  bonds,  1946....  2,000  2,160 

Trenton,  N.  J.,  4H%  school  bonds,  1941 5,000  5,260 

Trenton,  N.  J.,  4%    ref.   bonds,   1916 5,000  5,000 

Trenton,  N.  J.,  4%%   ref.   bonds,   1921 6,000  5,060 

Efflex.  N.  .1.,  4%  hospital  bonds,  1949 10,000  9,800 

Hudson,  N.  J.,  4%  park  bonds,  1969 10.000  9.500 

Middlesex,  N.  J.,  4^%  building  bonds,  1982....  6,000  6,000 

Middlesex,  N.  J.,  4%%  building  bonds,  1984....  1,000  1,010 

Middlesex,  N.  J.,  4%%  building  bonds,  1935....  8,000  8,060 

Union,  N.  J.,  4%X  hospital  bonds,  1941 10,000  10,300 

Bloomfleld,  N.  J.,  4%%  funding  bonds.  1921....  10,000  10,100 

Boonton  Electric  Co.,  N.  J..  6%  g.  m.  b..  1942.  10,000  10,000 

Elizabeth  k  Trenton  RR.  Co.  5%  1st  m.  b.,  1902  10,000  9.300 


K  J. 

LiABiUTiss,  December  31,  1915. 
LOSSES:    Adjusted,  due,  $9,354.41 ;  not  due, 

$206.72;   in  process  of  adjustment,  $72,- 

043.78;  resisted,  $23,064.29;  total,  $104,- 

669.20;  reinsurance,  ^34,742.20;  net $69,927  00 

Unearned  premiums,  fire  (one  year  or  less), 

$35,263;    more   than  one  year,   $285,240; 

inland  navigation,  $8,588.62 ;  total 329, 092  00 

Salaries,  rents,  etc.,  $26,173;  accrued  taxes, 

$5,000 31, 173  00 

TOTAL   LIABILITIES    $430, 192  00 

CAPITAL  PAID   IN 1, 000, 000  00 

NET  SURPLUS    221, 087  00 

TOTAL $1,651,279  00 

Par  Market 

▼alue.  value. 

Elizabeth  &  Trenton  RR.  Co.  5%  1st  m.  b..  1962           10,000  9,800 

Mercer  Co.  Traction  Co.  5%  1st  mtg.  bds.,  1944.           10,000  9,400 

N.  J.  &  Northern  Qas  Co.  5%  Ut  m.  b..  1952..           10,000  9.500 

Pub.  Service  Corp.  of  N.  J.  6%   g.  m.  b.,  1960.           10,000  9,000 

Shore  Lighting  Co.  6%  1st  mtg.  bonds.  1951....           15,000  14.260 

N.  Y.  C.  &  H.  R.  RR.  Co.  8%%  m.  g.  b..  1997.           10,000  8,300 

N.  Y.,  Susq.  &  West.  RR.  Co.  5%  g.  m.  b.,  1940.             8.O0O  2,640 

Pennsylvania  RR.  4\kX  cons.  mtg.  bds.,  I960..           10,000  10,600 

Atch.,  Top.  &  S.  Fe  Ry.  stock 10,000  10,800 

Atlantic  Coast  Une  RR.  Co.  stock 11,000  12.870 

Baltimore  &  Ohio  RR.  Co.  stock 10,000  9,600 

Brooklyn  Rapid  Transit  Co.  stock 10,000  8,900 

The  Great  Northern  Ry.  Co.  pref.  stock 11,900  15,118 

Lehigh  Valley  RR.  Co.  stock 10,000  16.700 

Louisville  &  Nashville  RR.  Co.  stock 12,000  15,600 

Norfolk  k  Western  Ry.  Co.  stock 10,600  12,810 

Pennsylvania  RR.  Co.  stock 6,000  5,980 

Pittsburgh,  C,  C.  &  St.  L.  Ry.  Co.  stock 10,000  8,800 

Pittsburgh,  C,  C.  &  St.  L.  Ry.  Co.  pref.  stock.           10.000  9,500 

Reading  Co.  stock 10,000  16,700 

Southern  Pacific  Co.  stock 10,000  10,600 

Essex  County  Nat.  Bank,  Newark,  N.  J.,  stock.             2,600  7,625 

Merchants  Nat.  Bank.  Newark.  N.  J.,  stock....             2.600  6.500 

Nat.  Newark  Banking  Co.,  Newark,  N.  J.,  stock            2,600  9,875 

Union  Nat.  Bank,  Newark,  N.  J.,  stock 2,000  7,000 

Totals $873,900  |418,S8S 
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BEST'S  INSURANCE  EEPORTS— FIEE  AND  MARINE. 


NEW   JERSEY   FIRE   INSURANCE   COMPANY—  Continued. 


Genebal  Revhw. 

Hiatory,  —  This  company  was  incorporated  under  the 
laws  of  New  Jersey  on  December  21,  1910,  and  began  busi- 
ness in  April,  1011.  Its  authorized  capital  at  first  was 
$200,000,  with  privilege  to  increase  it  to  $750,000.  In 
January,  1012,  its  charter  was  amended,  providing  for  the 
increase  of  its  capital  from  time  to  time  until  it  reached 
$1,000,000.  It  began  business  with  a  paid-in  capital  of 
$200,000  and  a  paid-in  surplus  of  $148,363.27. 

On  December  31,  1012,  its  paid-in  capital  was  $400,000, 
and  during  1012  $500,000  additional  capital  and  $381,- 
627.50  surplus  were  paid  in.  In  December,  1013,  the  final 
$100,000  of  the  $1,000,000  authorized  capital  was  paid  in, 
together  with  $76,500  surplus.  The  total  surplus  paid  in  by 
stockholders  was  $754,000  net,  after  deducting  organization 
expenses. 

The  par  value  of  the  stock  is  $25  per  share. 

The  stock  of  the  company  was  placed  through  stock- 
salesmen  under  the  direction  of  a  firm  of  brokers  in  no 
way  now  connected  with  the  company.  The  organization  ex- 
penses were  a  little  over  12%,  which,  considering  the  wide 
distribution  of  stock,  is  moderate. 

All  the  outstanding  liability  of  this  company,  with  the 
exception  of  that  in  the  State  of  New  Jersey,  was  reinsured 
in  the  Providence-Washington  Insurance  Company,  of 
Providence,  as  of  noon.  May  26,  1015. 

Management  and  Reputation,  —  The  company's  under- 
writing was,  until  April,  1015,  under  the  direction  of  its 
president,  William  G.  Whilden,  but  he  then  resigned.  His 
successor  is  a  lawyer,  and  is  also  president  of  the  New 
Brunswick  Fire  Insurance  Company. 

The  control  of  the  company  is  widely  distributed  among 
a  large  number  of  stockholders.  On  December  31,  1016,  the 
directors  owned  only  $50,400,  par  value,  of  the  capital  stock 
then  outstanding. 

The  volume  of  business  written  is  conservative  and  in  pro- 
portion to  the  company's  net  resources.  The  underwriting, 
however,  has  not  been  profitable.  The  company's  expenses 
of  operation  have  been  high,  but  its  average  loss  ratio  is 
normal.    Its  investments  are  of  good  character. 

The  largest  item  of  real  estate  owned  is  an  eight-story 
fire-proof  building,  used  as  the  Home  Office  of  the  company, 
situated  at  40  Clinton  street,  Newark,  N.  J.  It  has  been 
appraised  conservatively  at  $250,000  and  is  carried  at 
$230,061.75. 

The  mortgage  loans  are  all  upon  improved  property 
located  in  the  State  of  New  Jersey,  and  are  well  secured. 

Classes  of  Business  Written,  —  Fire  and  tornado  insur- 
ance. 

Territory,  —  It  is  licensed  in  Ala.,  Cal.,  Colo.,  Conn.,  Fla., 
Ga.,  111.,  Ind.,  la..  La.,  Md.,  Mich.,  N.  J.,  N.  Y.,  O.,  Ore., 
Pa.,  S.  C,  Tex.,  Utah,  Wash,  and  Wis.  It  is  also  licensed 
in  British  Columbia,  Canada. 

Dividends.  —  None. 

Oncers,  —  President,  Geo.  A.  Viehmann;  treasurer,  E.  C. 
Bataille. 

Directors.  — 

Auger,  Chas.  L.,  silk  manufacturer,  Paterson,  N.  J. 

Bataille,  E.  C,  president  Continental  Banking  &  Trust 
Co.,  N.  Y.  and  Panama. 

Codington,  W.  R.,  attorney,  Plainfield,  N.  J. 


Douglas,  Wm.  L.,  vice-president  Garfield  National  Bank, 
New  York. 

Foster,  John  A.,  insurance.  New  York. 

Goodell,  Edwin  B.,  attorney,  Montclair,  N.  J. 

Hartcorn,  Albert  E.,  attorney,  New  York. 

Hillery,  Thomas  J.,  president  American  Trust  Co.,  Mor- 
ristown,  N.  J. 

Jennings,  Frank,  director  First  National  Bank,  James- 
burg,  N.  J. 

Rabe,  Rudolph  F.,  president  Second  National  Bank, 
Hoboken,  N.  J. 

St.  John,  M.  D.,  David,  president  Bergen  Co.  Gas  Co, 
Hackensack,  N.  J. 

Sargeant,  E.  E.,  treasurer  Sargeant  Mfg.  Co.,  Newark, 
N.  J. 

Seger,  Geo.  N.,  mayor,  Passaic,  N.  J. 

Stumpf,  Frank,  leather  manufacturer,  Harrison,  N.  J.  ■ 

Viehmann,  Geo.  A.,  president  of  the  company. 

Stockholder^  Annual  Meeting,  —  Second  Wednesday  vi 
December. 

General  Agents. — 

Seeley  k  Co.,  Seattle,  Wash. 

W.  W.  Alverson,  manager.  Pacific  C<>aat  Department,  San 
Francisco,  Cal. 

Reinhart,  Pattillo  &  Reinhart,  Dallas,  Texas. 

Harry  S.  Kaufman,  Ltd.,  New  Orleans,  La. 

Income,  1015.  —  Net  premiums  written,  fire,  $70,268.22; 
marine  and  inland,  $15,023.72;  interest,  etc.,  $07,426.40; 
borrowed  money,  $450,000;  total  income,  $642,618.34. 

Disbursements,  1015.  —  Net  losses  paid,  fire,  $334,172.71; 
marine  and  inland,  $0,440.61 ;  underwriting  expenses,  $230,- 
386.68 ;   borrowed  money  repaid,  $450,000 ;   total  disburse- 
.ments,  $1,033,000. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  84.7  %  ; 
expenses  incurred,  50.6%  ;  underwriting  loss,  51.5%. 

Miscellaneous,  1015.  —  Net  losses  incurred,  fire,  $304,085; 
marine  and  inland,  $10,743;  net  risks  in  force,  December  31, 
1015,  fire,  $64,374,163;  marine  and  inland,  $2,408,003;  net 
premiums  in  force,  fire,  $622,806.26;  marine  and  inland, 
$17,177.24;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $25,000. 

Underwriting  Exhibit,  1015.  —  Premiums  earned  during 
1015,  $371,715;  loss  from  underwriting  profit  and  loss  items, 
$60,737;  underwriting  income  earned  during  1015,  $310,- 
078;  losses  incurred  during  1015,  $314,828;  underwriting 
expenses  incurred  during  1015,  $187,574;  underwriting 
losses  and  expenses,  $502,402;  loss  from  underwriting  dur- 
ing 1015,  $101,424. 

Investment  Exhibit,  1015.  —  Interest,  rents  earned  during 
1015,  $01,601;  profit  on  investments  during  1015,  $16,003; 
investment  income  earned  during  1015,  $107,604;  loss  on. 
investments  during  1015,  $56,000;  investment  expenses  in- 
curred during  1015,  $22,333;  investment  losses  and  expenses 
during  1015,  $70,242;  gain  from  investments  during  1015, 
$28,452. 

Oain  and  Loss  Exhibit,  1015.  —  Gain  from  investments, 
$28,452.  Loss  from  underwriting,  $101,424.  Surplus,  De- 
cember 31,  1014,  $384,050;  decrease,  $162,072;  surplus, 
December  31,  1015,  $221,087. 

Premiums  and  Losses  on  Miscelkmeous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$2,068;  net  losses  incurred,  $1,564. 
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NEW  ZEALAND  INSURANCE  COMPANY,  LTD., 

Auckland,  N.  Z. 
UNITED  STATES  BRANCH,  SAN  FRANCISCO. 


ADurtTED  Assets,  U.  S.  Branch,  Decembsb  31,  10 1&. 

Real  estate  owned   (market  value) $240, 000  00 

Bonds  and  stocks  owned  (market  value) . . .  462,519  45 

Interest  due  and  accrued  thereon 6, 259  14 

Cash  in  banks  and  office 42, 666  53 

Agents'  balances  not  over  three  months  due.  95,576  27 

Bills  receivable  taken  for  premiums 3, 523  20 

Other  admitted  assets 754  73 


TOTAL    ADMITTED    ASSETS,    U.    8. 
Branch $841,299  32 


LlABILITISS,  U.  S.  BSANCH,  Degembeb  31,  1915. 
LOSSES:     In  process  of  adjustment,  $54,- 

303.75 ;  reinsurance,  $17,010;  net $37, 293  75 

Unearned  premiums   349, 479  92 

Accrued  taxes    7, 429  58 

Commissions  and  brokerage 19, 021  64 

Return    premiums,    $4,999.36;    reinsurance, 

$4,873.92 9, 873  28 

Other   liabilities    2, 500  00 

TOTAL  LIABILITIES,  U.  S.  Branch..  $425,598  17 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)    415, 701  15 

TOTAL $841,299  32 


Gknxbal  Rkvikw. 

History.  —  This  company  began  business  in  1859.  Its 
autJiorized  capital  is  $7,500,000,  aU  of  which  has  been  sub- 
scribed and  $2,250,000  paid  in.  It  operates  practically  all 
over  the  world. 

It  has  been  operating  in  the  United  States  on  the  Pacific 
Coast  since  1875. 

Home  Office  Resources,  —  Total  assets  November  30, 
1915,  $7,192,678;  capital  paid  in,  $2,250,000;  surplus,  $1,- 
748,504. 

Maaiagement  and  Reputation,  —  The  company  is  in  ex- 
cellent repute  and  the  results  of  its  operations  have  been 
very  successful.  Its  United  States  managers  are  in  excel- 
lent repute,  and  its  business  in  the  United  States  has  been 
very  profitable. 

The  company's  loss  paying  record,  under  aU  conditions, 
is  excellent.  The  expense  of  management  of  the  United 
States  branch  has  been  very  moderate,  and  its  average  loss 
ratio  is  very  low. 

The  investments  are  of  excellent  character. 

United  States  Managers,  —  Clinton  Folger  and  W.  M. 
Speyer,  San  Francisco,  Cal. 

Affiliations,  —  Board  of  Fire  Underwriters  of  the  Pacific, 
Kocky  Mountain  Underwriters  Association,  Mainland  Board 
of  Fire  Underwriters;  Vancouver  Island  Fire  Underwriters 
Association;  Board  of  Fire  Underwriters  of  Hawaii. 

Classes  of  Business  Written^  —  Fire,  marine,  accident, 
liability,  plate  galss,  burglary,  and  live  stock  insurance, 
and  fidelity  and  surety  bonds. 

In  the  United  States  it  writes  only  fire  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Alaska, 
Ariz.,  Cal.,  Colo.,  Hawaii,  IdaJio,  Mont.,  Nev.,  Ore.,  Utah, 
Wash,  and  Wyo.    It  is  also  licensed  in  British  Columbia. 

Incomey  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$494,198.56;  interest,  etc.,  $33,634.31;  total  income,  $527,- 
832.87. 


Disbursements,  U,  8,  Branch,  1915.  —  Net  losses  paid, 
$251,889.22;  underwriting  expenses,  $198,059.28;  taxes  and 
repairs  real  estate,  $6,305.69;  remitted  to  Home  Office, 
$72,268.09;  other  disbursements,  $3,848.53;  total  disburse- 
ments, $532,370.81. 

Ratios  to  Premiums  Written.  —  Losses  paid,  51.0%;  in- 
curred, 52.7%  ;  underwriting  expenses,  40.1%  ;  underwriting 
profit,  4.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  52.7  %  ; 
eoqpenses  incurred,  41.9%  ;  underwriting  profit,  4.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $260,476.55; 
net  risk*  in  foree^  Dwmkm  Sl«  1916«  $47>258,84d;  net  pre- 
miums in  force,  $684,545.21 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $486,877.02;  loss  from  underwriting  profit  and  loss 
items,  $2,616.30;  underwriting  income  earned  during  1915, 
$484,260.72;  losses  incurred  during  1915,  $256,715.96;  un- 
derwriting expenses  incurred  during  1915,  $204,154.20;  un- 
derwriting losses  and  expenses,  $460,870.16;  gain  from  un- 
derwriting during  1915,  $23,390.56. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $33,589.52;  profit  on  investments  during  1915,  $11,- 
860.33;  investment  income  earned  during  1915,  $45,449.85; 
loss  on  investments  during  1915,  $7,171.94;  investment  ex- 
penses incurred  during  1015,  $3,848.53;  investment  losses 
and  expenses  during  1915,  $11,020.47;  gain  from  invest- 
ments during  1915,  $34,429.38. 

Cktin  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$23,390.56;  investments,  $34,429.38;  total,  $57,819.94.  Loss 
from  remittance  to  Home  Office,  $72,268.09.  Surplus,  De- 
cember 31,  1914,  $430,149.30;  decrease,  $14,448.15;  surplus, 
December  31,  1915,  $415,701.15. 
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NIAGARA  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets^  Dbcehbeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value)  . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


1915. 

$551,000  00 

7,846  03 

6,016,010  00 

31,895  93 

467,024  24 

612,234  49 

40,513  23 

19,320  21 


TOTAL $7,  744,  844  13 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  61,972  69 


TOTAL  ADMITTED  ASSETS $7,682,871  44 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

1920 1100,000  |M,000 

»ndfl,  1024...  60,000  46,500 

b.,  1920....  10,000  10,000 

d.  b.,  1984..  15,000  12,750 

b.,  1925....  10,000  10,000 

1946 10,000  10.000 

20.000  20,800 

1,1985 26,000  28,500 

t.  b..  1900.  200,000  202,000 

la,  1996 82,000  78,720 

s.  b.,  1954.  65,000  56,560 

.  b.,  1962...  50,000  50,600 

}.  b.,  1918..  40,000  80,200 

b.,  10S4....  40,000  84,800 

ids,  1954....  29,000  26,280 

ids,  1918....  14,000  13,720 

r.  b.,  1954..  6.000  5,220 

ex.  b.,  1962  50,000  51.000 

ex.  b.,  1961  25,000  25,500 

_  .      „  ex.  b..  1961.  26,000  25,500 

Norfolk  Va. ,  4 %  ward  impr.  bonds,  1986 12,000  11,760 

Norfolk.  Va.,  5%  bonds,  1928 500  600 

Portland.  Ore..  5%  water  loan  bonds,  1928 10,000  10,200 

Portland.  Ore.,   5%    gold  bonds.   1922 40,000  40,800 

Richmond,  Va.,  4%  bonds,  1948 15,000  18,960 

Richmond,  Va.,  4%  bonds,  1926 500  465 

School  Dist.  of  Winnipeg  No.  1,  Dom.  of  Can.. 

Prov.  of  Manitoba,  4%  bonds,  1948 10,000  8.000 

At.  C.  L.  RR.,  L.  k  N.  col.,  4%  g.  b.,  1952....  150,000  130.500 

Central  Pacific  Ry.  4%  Ist  ref.  g.  b.,  1949 50,000  43,500 

Chi..  St.  P.,  Minn,  k  0.  RR.  5%  bonds,  1930....  60.000  61,000 

Chi.,  Milw.  &  St.  P.  RR.  4^%  c.  g.  b.,  1982...  23,000  28,690 

Chi.,  R.  I.  A  Pac.  Ry.  4%  l8t  r.  m.  g.  b.,  1934..  50.000  33.000 

Chi.,  R.  I.  k  Pac.  Ry.  5%  20  yr.  g.  d.  b.,  1932..  100,000  42,000 

Knnsas  City,  Ft.  S.  k  M.  Ry.  4%  g.  b.,  1938....  75,000  57,760 

Lake  Shore  k  Mich.  So.  Ry.  4%  r.  g.  b.,  1928...  60,000  47,000 

Mo.  Pac.  Rv.  6%  3  yr.  sec.  5%  g.  n.  b.,  1916....  50,000  44,500 

N.  P.O.  N.'  4%  C,  B.  k  Q.  col.  r.  j.  b.,  1921...  100,000  98,000 

So.  Pacific  Co.  4%  20  yr.  conv.  g.  b.,  1929 150,000  133,500 

So.  Pacific  Co.  5%  20  yr.  conv.  g.  b.,  1934 100,000  107,000 

So.  Pacific  Co.  4%  reg.  S.  F.  T.  lat  m.  b.,  1980.  60,000  42,600 

Canada  Perm.  Mtg.  Corp.  4%%  deb.  b.,  1920....  30,000  30,000 
Harkensack.  N.  J.,  Water  Co.,  4%  1st  mtg.  50 

vr.  gold  bonds.  1952 60.000  41.500 


Liabilities,  Degembeb  91,  1^15. 

Unpaid  losses  $304,  730  63 

Unearned  premiums   3, 491, 216  55 

Salaries,    rents,    etc.,    $26,212.50;    accrued 

taxes,   $76,000 101, 212  50 

Commissions  and  brokerage   27, 500  00 

Other  liabilities   1, 997  25 


TOTAL   LIABILITIES    $3, 926, 656  93 

CAPITAL  PAID  IN 1, 000, 000  00 

NET   SURPLUS    2,756,214  51 


TOTAL $7, 682,  871  44 

Pir  Market 

Tslue.  value. 

Indi.ina  Sieel,  o"^  Ist  mtg.  gold  bonds,  1952 50,000  60,600 

LiKgett  &  Myers  Tobacco  Co.  5%  g.  bds.,  1951..  100,000  101,000 

1*.  Lorillard  Cu.  5/,  gold  bonds.  1051 100,000  101,000 

Murt.  Bund  Co.  of  N.  Y.  4%  gold  bds.,  1966 24,000  18,240 

.New    York,    N.    Y.,    Gas.    Elec.    Light,    Heat   k 

Power  Co.  4%  pur.  money  gold  bonds,  1949...  50,000  42,000 

1  .  S.  Steel  Corp.  5%  reg.  60  jrr.  ■.  f.  g.  b.,  1968.  100,000  104,000 

Atchison,  Topeka  k  S.  F.  Rlt.  pfd.  stock 200,000  198,000 

Atchison,  Topeks  k  S.  F.  RR.  com.  stocky. 124,000  138,920 

Baltimore  'k  Ohio  RR.  pfd.  stock 86,000  27,720 

Baltimore  &  Ohio  RR.  Co.  com.  stock 267,500  254,125 

Central  RR.  of  New  Jersey  stock 180,000  890,000 

Chicago,  Milw.  k  St.  Paul  pfd.  stock 60.000  80,400 

Chicago,  Milw.  k  St.  Paul  coin,  stock 60,000  60,000 

Chicago  k  Northwestern  RR.  com.  stock 160,000  201,000 

Cleveland  k  PitUburgh  RR.  stock 10,000  15,800 

I/misville  k  Nashville  RR.  stock 180.000  232,200 

Morris  k  Essex  RR.  stock 20,000  32,400 

New  York,  Lackawanna  k  Western  Ry.  stock...  80,000  83,900 

Northern  Pacific  Rv.  Co.  com.  stock 200,000  234,000 

Pennsylvania  RR.  Co.  com.  stock 110,000  129,800 

Pittsburgh,  Ft.  Wayne  k  Chicago  RR.  stock...  10,000  15.800 

Reading  Co.  com.  stock 25,000  41,500 

Rcnsseluer  k  Saratoga  RR.  stock 10,000  17,100 

Southern  Pacific  Oo.  com.  stock 160,000  154,600 

Union  PaciHc  RR.  com.  stock 300,000  417,000 

Union  Pacific  RR.  pfd.  stock 100,000  82.000 

Ame.  Ex.  Nat.  Bank,  N.  Y.,  stock 35,000  78.600 

New  York  Trust  Co..  N.  Y.,  stock 40,000  28S.O0O 

U.  S.  Mortgage  k  Trust  Co..  N.  Y.,  stock 20,000  78,000 

Provident  Loan  Society  of  N.  Y.  ctf.  of  con.  stk.  100,000  100,000 

American  Car  k  Foundry  Oo.  pfd,  stock 60,000  68,600 

General  Adjustment  Bureau,  N.  Y.,  stock 150  150 

Int.  Harvester  Co.,  N.  J.,  7%  cum.  pfd,  stock...  25,000  27,600 

Int.  Harvester  Corp.  7%  cum.  pfd.  stock 26,000  25,600 

Tx>uisviIIc  Property  Co.  stock 1,400  880 

National  Biscuit  Co.  pfd.  stock 10,000  12,600 

Pullman  Company  stock 100,000  166,000 

Underwriters  Salvage  Co.  of  N.  Y.  stock 1,000  1.000 

Underwriters  Salvage  Co.  of  Chicago,  111.,  stock.  600  600 

U.  S.  Steel  Obrp.  pfd.  stock 200,000  282.000 

Totals 16,226.560       $6,015,010 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  in  July,  1860,  with  $200,000  authorized 
capital  (par  value  of  shares  $50).  It  began  business  in 
August  of  the  same  year. 

In  February,  1864,  its  capital  was  increased  to  $500,000. 
and  in  November  of  the  same  year  was  increased  to 
$1,000,000.  In  December,  1872,  the  capital  was  reduced 
to  $500,000.  During  1906  its  capital  was  reduced  from 
$500,000  to  $250,000,  subsequently  being  increased  to 
$750,000,  at  which  time  $250,000  adaitional  surplus  was 
paid  in.     In  1910  the  capital  was  increased  to  $1,000,000. 

This  company  issues  policies  in  accordance  with  the 
special  reserve  fund  and  guaranty  surplus  law  of  New 
York.  It  has  on  deposit  with  the  Insurance  Department 
of  New  York  $500,000  '*  special  reserve  fund,"  and  main- 
tains $500,000  "guaranty  surplus  fund." 

The  present  management  assumed  control  in  1896,  and 


the  company  has  since  made  excellent  progress,  and  has 
paid  substantial  dividends  to  its  stockholders  each  year. 

Policies  under  the  title  "  Niagara-Detroit  Underwriters  " 
are  guaranteed  by  this  company,  the  Detroit  Fire  &  Marine 
Insurance  Company  and  the  Michigan  Fire  &  Marine  Insur- 
ance Company,  of  Detroit,  Mich.  These  policies  are  issued 
through  the  office  of  the  Niagara  Fire  Insurance  Co.,  which 
assumes  60%  and  the  other  two  companies  each  20%  of 
all  lines  written. 

Management  and  Reputation.  —  The  company  is  well 
managed,  is  in  excellent  repute,  and  ranks  among  the  lead- 
ing companies  of  the  country.  It  is  backed  by  substantial 
interests. 

The  directors  owned  at  the  end  of  1916  $329,200,  par 
value,  of  the  company's  $1,000,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations.     The  volume  of  business  written  is  conserva- 
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tive  and  in  proportion  to  the  company's  net  resources.  Its 
expenses  of  operation  are  moderate  and  its  average  loss 
ratio  is  low. 

Its  investments  are  of  excellent  character.  The  mort- 
gages are  upon  improved  New  York  City  and  Cold  Spring 
Harbor,  N.  Y.,  property,  and  are  well  secured. 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association, 
Canadian  Fire  Underwriters  Asociation,  Western  Canada 
Fire  Underwriters  Association,  Mainland  Board  of  Fire 
Underwriters. 

Classes  of  Business  Written,  —  Fire,  tornado,  sprinklei 
leakage,  earthquake  and  automobile  insurance. 

Territory.  —  It  is  licensed  in  the  Hawaiian  Islands  and 
all  States  and  Territories  except  Guam,  Philippine  Islands 
and  Porto  Rico.  It  aLso  operates  in  Canada,  where  it  is 
Jicensed  in  all  provinces  except  New  Brunswick,  Nova 
Scotia.  Prince  Edward  Islands  and  Newfoundland. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902,  14%  ;  1903  to  1905,  inc.,  20%  j  1906,  16%  ; 
1907  to  1909,  inc.,  20%;  1910,  30%;  1911,  20%;  1912  to 
1915,  inc.,  25%;  total  dividends  paid  since  organization 
(cash),  $5,254,000. 

Officers.  —  President,  Harold  Herrick;  vice-president, 
0.  E.  Lane;  secretaries,  Charles  A.  Lung  and  Wilbur  C. 
Smith. 

Directors.  — 

Bannard,  Otto  T.,  president  New  York  Trust  Company. 

Boulton,.  William  B.,  retired. 

Coe,  Henry  E.,  lawyer. 

de  Forest,  Robert  W.,  lawyer. 

de  Forest,  Henry  W.,  lawyer. 

de  Forest,  Johnston,  lawyer. 

Dewey,  George  W.,  secretary. 

Greene,  J.  Warren,  lawyer,  Arnold  &  Greene. 

Herrick,  Harold,  president. 

Howe,  George  C,  vice-president. 

Laue,  Charles,  real  estate. 

Low,  Ethelbert  I.,  lawyer,  Low,  Miller  &  Low. 

Williams,  Thomas,  lumber,  Ichabod  T.  Williams  &  Son. 

Stockholders*  Annual  Meeting.  —  First  Wednesday  in 
March. 

Departments,  —  Western  Department,  Chicago,  III.  W. 
L.  Steele,  manager;  Pacific  Coast,  San  Francisco,  Cal., 
Edwin  Parrish,  manager. 

Income,  1915. — ^Net  premiums  written,  fire,  $3,372,890.35 ; 
marine  and  inland,  $111,891.22;  interest,  etc.,  $328,570.55; 
other  income,  $53,599.53 ;  total  income,  $3,866,951.65. 

Disbursements,  1915.— Net  losses  paid,  fire,  $1,882,058.33; 
marine  and  inland,  $55,111.41;  underwriting  expenses,  $1,- 
473.841.93;  dividends  to  stockholders,  $250,000;  other  dis- 
bursements, $60,464.52;   total  disbursements,  $3,721,476.19. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  55.8%  ; 
marine,  49.2%;  incurred,  fire,  53.1%;  marine,  57.3%;  un- 
derwriting expenses,  42.3%;   underwriting  profit,  8.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.4%; 
expenses  incurred,  41.3%;  underwriting  profit,  8.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,789,- 
983.02;  marine  and  inland,  $64,089;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  SUtes,  $100,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $3,676,157.70;  gain  from  underwriting  profit  and  loss 


items,  $1,467.93;  underwriting  income  earned  during  1915, 
$3,677,625.63;  losses  incurred  during  1915,  $1,864,072.02; 
underwriting  expenses  incurred  during  1915,  $1,517,554.43; 
underwriting  losses  and  expenses,  $3,371,626.45;  gain  from 
underwriting  during  1915,  $305,999.18. 

Investment  Exhibit,  1916.  —  Interest  earned  during 
1915,  $347,436.48;  profit  on  investments  during  1916,  $37,- 
106.68;  investment  income  earned  during  1915,  $384,643.16; 
loss  on  investments  during  1915,  $1,707.69;  investment  ex- 
penses incurred  during  1915,  $8,080.46;  investment  losses 
and  expenses  during  1915,  $9,788.15;  gain  from  investments 
during  1915,  $374,755.01. 

Oain  and  Loss  Exhibit,  1915. — Gains:  Underwriting, 
$305,999.18;  investments,  $374,755.01;  total,  $680,764.19. 
Losses:  Dividends  to  stockholders,  $250,000;  other  sources, 
$61,972.69;  total,  $311,972.69.  Surplus,  December  31,  1914, 
$2,387,433.01;   increase,  $368,781.50;  surplus,  December  31, 

1915,  $2,766,214.61. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $218,669.83; 
net  losses  incurred,  $63,333;  windstorm  and  tornado,  net 
premiums  written,  $46,882.75;  net  losees  incurred,  $13,- 
922.60;  sprinkler  leakage,  net  premiums  written,  $167.66; 
earthquake,  net  premiums  written,  $267. 

CANADIAN  BRANCH. 
Admitted  Assets,  Canadian  Branch,  Decembeb  31,  1916. 

Bonds  and  stocks  owned  (market  value) . ..  $186,000  00 

Interest  due  and  accrued  thereon 3, 031  24 

Cash  in  banks  and  office 17, 918  64 

Agents'  balances  not  over  three  months  due.  22,713  95 

Reinsurance  due  from  other  companies 7, 766  14 

Agents'   balances   written   prior   to  Oct.    1, 

1915 2,  810  22 

TOTAL    ADMITTED    ASSETS,    Cana- 
dian Branch   $240, 240  19 

Liabilities,  Canadian  Branch,  December  31,   1916. 

Losses  in  process  of  adjustment $18,426  96 

Unearned    premiums:     Fire    (one    year    or 

less),    $68,542.68;    more    than   one   year, 

$37,651.87;      marine,     $1,987.01;      total, 

$108,081.56,  at  80% 86,466  26 

TOTAL        LIABILITIES,        Canadian 

Branch $104, 891  20 

SURPLUS,  Canadian  Branch    135, 348  99 

TOTAL,  Canadian  Branch   $240, 240  10 

Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
fire,  $173,748.71;  marine  and  inland,  $4,281.09;  tornado, 
$8;  interest,  etc.,  $9,662.89;  total  income,  Canadian  Branch, 
$187,700.69. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
fire,  $56,217.94;  marine  and  inland,  $3,452.58;  underwriting 
expenses,  $57,044.68;  total  disbursements,  Canadian  Branch, 
$116,715.20. 

Miscellaneous,  1915. — Net  risks  in  force,  December  31, 

1916,  fire,  $16,175,913;  marine  and  ii^land,  $156,460;  net 
premiums  in  force,  fire,  $208,918.71 ;  marine  and  inland, 
$3,974.03. 
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*^  NORD-DEUTSCHE  "  INSURANCE  COMPANY, 

Hamburg,  Oermanj. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets^  U.  S.  Branch,  Decembeb  31,  19 IS. 

Bonds  owned  (market  value) $1, 436, 295  00 

Interest  due  and  accrued  thereon 18, 898  69 

Cash  in  banks  and  office 304, 897  65 

Agents'  balances  not  over  three  months  due.  299,820  70 

Bills  receivable  taken  for  premiums 1, 755  00 

Reinsurance  due  from  other  companies 1,447  62 

Other  admitted  assets 200  00 


Liabilities,  U.  S.  Bsanch,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $8,559.11;  in 
process  of  adjustment,  $190,044.37;  re- 
sisted, $21,138.37;  toUl,  $219,741.85;  re- 
insurance, $40,840.26;   net $178,901  59 

Unearned  premiums,  fire  (one  year  or  less), 
$252,567.94;  more  than  one  year,  $287,- 
848.96;  inland  navigation,  $137,157.60; 
marine,  $16,146.07 ;   total 693, 720  57 

Salaries,  rents,  etc.,  $400;  accrued  taxes, 
$43,676.38 44,076  38 

Commissions  and  brokerage 1, 000  00 

Other  liabilities  5, 000  00 


TOTAL    AD-MITTED    ASSETS,    U.    S. 
Branch $2, 063, 314  66 

Par  Market 

BONDS  OWNED:  value.  ralue. 

Americua,  Oa.,  6%  aewer  bonds,  1048 |5,000  |5,260 

Durham,  N.  C,  5%  water  bonds,  1926 5,000  6,200 

Durham,  N.  C,  5%  water  bonds,  1926 6,000  6,200 

Cleveland,  0.,  4^%   water  bonds,  1946 100,000  109,000 

Decatur,  Qa.,  6%   sewer  bonds,  1942 6,000  6,200 

New  York  City  4%  corp.  stock  bonds,  1966 186,000  182,800 

New  York  City  4%  gold  exempt  corp.  stock  for 

cons,  of  R.  T.  RR.  bonds,  1050 86,000  88.800 

New  York  City  4%  corp.  stock  bonds.  1966 10,000  9,800 

New  York  City  4%  corp.  stock  bonds,  1958 8,000  2,940 

New  York  City  4%%  corp.  stock  bonds,  1962...  79,000  79,790 

New  York  City  4^%  water  supply  bonds,  1060.  1,000  1*010 

Now  York  City  4V4%  corp.  stock  bonds,  1060...  60,000  60,500 

New  York  City  4V4%  water  supply  bonds,  1962.  6,000  6,050 

New  York  City  4%%  rapid  transit  bonds,  1062..  26,000  26,260 

New  York  City  4%  water  supply  bonds,  1066...  20,000  10,600 

Marks,  German  Imp.  Govt.  8%  bonds,  1082 87,500  25,876 

Govt,  of  Switzerland  6%  bonds,  1020 60,000  48,600 

Atch.,  T.  &  S.  Fe  Ry.  Go.  4%  g.  m.  bds.,  1006.  80,000  28,200 

Baltimore  &  Ohio  RR.  4^%  conv.  bonds,  1038.  67,000  66.200 

Central  Pacific  4%  1st  ref.  mtg.  bonds,  1940...  16,000  18,600 

Chi.,  Burl,  k  Q.  RR.  Co.  4%  bonds,  1068 16,000  18,960 

Chi.,  M.  &  P.  S.  Ry.  Co.  4%  1st  m.  b.,  1949...  60,000  46,600 

Chi.,  M.  &  St.  P.  RR.  4H%  gen.  m.  b.,  108©..  50.000  61,500 

Chi..  M.  k  St.  P.  RR.  4%%  gen.  m.  b.,  2014..  26,000  28,6C0 

General  Review. 

History.  —  This  company  was  organized  in  1804  under 
the  name  "  Insurance  Company  of  1804."  It  was  reorgan- 
ized in  1816,  and  in  1867  the  title  was  changed  to  "  Nord- 
Deutsche "  Insurance  Company.  Its  authorized  capital  is 
$4,000,000,  all  of  which  has  been  subscribed,  and  $1,000,000 
paid  in.  It  regularly  entered  the  United  States  in  August, 
1911. 

In  addition  to  the  above  assets,  the  company  has  de- 
posited with  the  Chase  National  Bank,  of  New  York  City, 
subject  to  order  of  United  States  managers,  four  Imperial 
German  Government  5%  Treasury  notes  (series  6),  each  for 
$125,000,  payable  September  1,  1916;  market  value,  $600,000. 

Previous  to  1901  this  company  wrote  marine  insurance 
only,  and  transacted  that  class  of  business  on  the  Pacific 
coast  for  some  years.  Its  operations  were  extended  to  cover 
accident  and  burglary  insurance  in  1901,  and  in  1906  to 
cover  fire  insurance. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities. Total  assets,  December  31,  1914,  $7,663,797; 
capital  paid  in,  $1,000,000;  net  surplus,  $1,339,939. 

Management  and  Reputation.  —  The  company  has  reput- 
able backing  at  its  home,  and  is  under  experienced  manage- 
ment.    Its  United  States  manager  for  the  fire  branch  is 


TOTAL  LIABILITIES,  U.  S.  Branch..       $922,698  54 
DEPOSIT  CAPITAL,  $400,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)    1, 140, 616  12 

TOTAL $2,063,314  66 


Par 

value. 

Chi.  k  N.  W.  Ry.  Ck>.  4%  gen.  mtg.  bda,  1967.  60,000 

Chi..  Ruck  Island  &  Pac.  Ry.  Co.  4%  b.,  1868.  16,000 

Carolina,  Clinchford  k  Ohio  Ry.  5%  bda.,  1988.  26,000 

Erie  k  Jersey  RR.  Co.  6%  bonds,  1956 26,000 

Great  Northern  Ry.  Co.  4%%  g.  m.  bds.,  1961.  7,000 

111.  Cent.  RR.  Co.  4%  ref.  mtg.  bonds,  1966....  60,000 

III.  Cent.  RR.  Co.  5%  jt.  1st  ref.  bonds,  1968..  26,000 

III.  Cent.  RR.  Co.  5%  eq.  notes  bonds,  1918...  29,000 

L.  S.  k  Mich.  So.  Ry.  Co.  4%  g.  notes  b.,  1928.  26.000 

Lehigh  Valley  RR.  Co.  VAX  g-  g.  m.  b.,  2006.  25,000 

Luuisv.  k  Nashv.  RR.  Co.  5%  eq.  n.  bds..  1916.  6.000 

Milw.,  S.  k  N.  W.  Ry.  Co.  4%  1st  m.  r.  b.,  1947  26.000 

New  York  Connecting  RR.  Co.  4Vi%  bdi.,  1958.  80,000 

N.  Y.,  West,  k  B.  Ry.  Co.  4%%  1st  m.  b..  1946.  26,000 

Northern  Pacific  Ry.   Co.  4%%   bonds,  2047....  25,000 

OrepTon  S.  L.  RR.  Co.  4%  ref.  gold  bds.,  1929.  26.000 

O.W.  RR.  k  N.  Co.  4%  8.  A  1st  r.  m.  b.,  1961.  60,000 

Southern  Pac.  RR.  Co.  4%   1st  ref.  bds..  1955..  60.000 

Southern  Pacific  RR.  Co.  4%   cony,   bds.,  1929..  25,000 

West  Shore  RR.  Co.  4%  reg.  1st  g.  m.  b.,  2861.  10,000 

Brooklyn  Rapid  Transit  Co.  5%  notes  bds.,  1918.  36,000 

Interb.  Rapid  Transit  Co.  6%  bonds,  1966 26,000 


Market 
value. 
47,600 
12,760 
28,600 
27,260 

7,000 
46,000 
26,600 
29,290 
28,760 
26,260 

6,000 
22,760 
29,100 
20,600 
24,260 
28,260 
62,800 
46,000 
22.260 

9,200 
85.860 
24.760 


Totals $1,488,600       $1,486,296 


J.  H.  Lenehan,  who  is  in  excellent  standing.  The  marine 
department  is  managed  by  F.  Herrmann  &  Co.,  who  also  act 
as  United  States  managers  for  the  Mannheim  Insurance  Co., 
Mannheim,  Germany. 

The  underwriting  of  the  United  States  branch  has,  taken 
upon  the  whole,  not  been  profitable,  due,  in  part,  to  the 
rapid  growth  of  the  business,  and  the  corresponding  increase 
of  unearned  premium  liability.  In  1915,  however,  it  made  a 
fair  underwriting  profit.. 

The  company's  loss  paying  record  is  excellent.  The  ex- 
pense of  management  of  the  United  States  branch  has  been 
moderate ;  its  loss  ratio  is  slightly  above  the  average. 

The  securities  owned  by  the  company  are  of  excellent 
character. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Rocky  Mountain  Under- 
writers Association. 

United  States  Mdnagers.  —  J.  H.  Lenehan,  123  William 
street,  New  York,  fire  branch;  F.  Herrmann  &  Co.,  37-43 
Wall  street,  New  York,  marine  branch. 

United  States  Trustee.  —  The  fanners'  Loan  k  Trust 
Company,  22  William  street,  New  York  City,  N.  Y. 

Classes  of  Business  Written.  —  Fire,  marine,  burglary 
and  theft,  water  damage,  plate  glass,  liability,  accident  and 
steam  boiler  insurance  and  credit  bonds. 

In  the  United  States  it  writes  fire,  marine,  automobile, 
tourists*  baggage,  registered  niail  and  tpnmdo  insurance.  > 
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Territory,  —  In  the  United  States  it  is  licensed  in  Ala., 
Ark.,  Colo.,  Conn.,  D.  C,  Fla.,  Ga.,  IlL,  Ind.,  la.,  Kan.,  Ky., 
La.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  N.  D.,  O.,  Okla.,  Ore.,  Pa.,  R.  I.,  S.  D.,  Tenn.,  Tex., 
Wash.,  W.  Va.  and  Wis. 

Departments,  — 

Atlanta,  Rhett  &  CBeirne,  for  Ala.,  Fla.,  Ga.  and  N.  C. 

Dallas,  John  M.  Thomas  k  Co.,  for  Ark.,  La.,  Okla.  and 
Texas. 

Denver,  H.  T.  Lamey,  for  Colo.,  Kans.,  N.  D.,  S.  D.,  Neb. 
and  Utah. 

Nashville,  D.  Cliff  SWne,  for  Tenn. 

Jacksonville,  H.  C.  Hare  &  Co.,  for  Florida;  automobile 
business  only. 

Income,  V,  8,  Branch,  1915.  —  Net  premiums  written,  fire, 
$683,810.36;  marine  and  inland,  $985,710.24;  interest,  etc., 
$69,548.57 ;  received  from  Home  Office,  $49,904.97 ;  other  in- 
come, $40,596.62;  total  income,  $1,829,579.76. 

Diehureements,  U,  8,  Branch,  1915.  —  Net  losses  paid,  fire, 
$416,073.88;  marine  and  inland,  $468,740.56;  underwriting 
expenses,  $595,938.02;  remitted  to  Home  Office,  $12,038.52; 
other  disA>ursements,  $40,000;  total  disbursements,  $1,- 
532,790.98. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  60.8  %  ; 
marine,  47.5%;  incurred,  fire,  69.9%;  marine,  49.7%;  un- 
derwriting expenses,  35.6%  ;  underwriting  profit,  5.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  55.7%; 
expenses  incurred,  37.6%;  underwriting  profit,  6.7%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  fire,  $409,- 
912.84;  marine  and  inland,  $490,195.90;  net  risks  in  force, 
December  31,   1915,  fire,  $93,126,800;  marine  and  inland, 


$12,071,488;  net  premiums  in  force,  fire,  $1,046,899;  marine 
And  inland,  $290,461 ;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,615,401.07;  loss  from  underwriting  profit  and  loss 
items,  $14,593.58;  underwriting  income  earned  during  1916, 
$1,600,807.49;  losses  incurred  during  1915,  $900,108.74;  un- 
derwriting expenses  incurred  during  1915,  $608,096.75;  un- 
derwriting losses  and  expenses,  $1,508,205.49;  gain  from 
underwriting  during  1915,  $92,602. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $69,650.57;  profit  on*  investments  during  1915,  $4,- 
785.84;  investment  income  earned  during  1915,  $74,436.41; 
loss  on  investments  during  1915,  $156.25;  investment  ex- 
penses incurred  during  1915,  $1,806.11;  investment  losses 
and  expenses  during  1915,  $1,962.36;  gain  from  investments 
during  1915,  $72,474.05. 

'  Cfain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$92,602 ;  investments,  $72,474.05 ;  received  from  Home  Office, 
$49,904.97;  total,  $214,981.02.  Losses:  Remitted  to  Home 
Office,  $12,038.52;  other  sources,  $1,097.22;  total,  $13,135.74. 
Surplus,  December  31,  1914,  $538,770.84;  increase,  $201,- 
845.28;  surplus,  December  31,  1915,  $740,616.12. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $172,646.81; 
net  losses  incurred,  $99,552 ;  tourists'  baggage,  net  premiums 
written,  $51.53;  registered  mail,  net  premiums  written, 
$9.85;  windstorm  and  tornado,  net  premiums  written,  $11,- 
168.17;  net  losses  incurred,  $10,080.38. 


NORSKE  LLOYD  INSURANCE  COMPANY,  LIMITED, 

Christiana,  Norway. 
UNITED  STATES  BRANCH,  NEW  YORK  CITY. 


History.  —  This  company  was  established  in  1905  with 
$55,555  capital  paid  in,  increased  in  1010  to  $166,665,  in 
1914  to  $205,000,  and  in  1915  to  $794,500.  The  stock  issued 
in  1915  was  sold  at  a  premium  of  35%  above  par,  the  sur- 
plus so  realized  being  added  to  the  special  reserve  fund  of 
the  company. 

The  company's  subscribed  capital  is  $1,369,860,  so  that 
in  addition  to  the  paid-up  capital  mentioned,  it  holds  obli- 
gations of  the  stockholders  to  the  amount  of  $575,360. 

The  company  entered  the  United  States  in  January, 
1916,  to  write  marine  insurance  and  fire  reinsurance,  and 
was  licensed  by  the  New  York  Insurance  Department  Janu- 
ary 20,  1916.  It  has  deposited  $1,000,000  in  the  United 
States,  of  which  $400,000  is  in  the  hands  of  the  Superin- 
tendent of  Insurance  of  the  State  of  New  York,  $200,000 
being  deposit  capital  for  fire  insurance  and  a  like  amount 
deposit  capital  for  marine  insurance.  Three  hundred  thou- 
sand dollars  ($300,000)  was  deposited  with  the  Guaranty 
Trust  Company  of  New  York,  which  will  act  as  its  United 
States  trustee,  under  a  deed  of  trust  covering  the  com- 
pany's fire  insurance  business  in  this  country.  It  has  also 
placed  to  the  credit  of  the  United  States  managers  ap- 
proximately $300,000  of  additional  funds  for  the  conduct 
of  the  business. 

Home  Office  Resources,  —  All  of  the  assets  of  the  com- 
pany are  liable  for  the  payment  of  losses  wherever  incurred. 

Management  and  Reputation. — The  company  has  excel- 
lent backing,  the  board  of  directors  including  some  of  the 


strongest  and  best  known  men  in  Norway,  and  its  manag- 
ing director  is  considered  a  capable  administrator  and  un- 
derwriter. It  is  in  excellent  repute  for  the  prompt  settle- 
ment of  losses,  and  its  business  has  shown  a  steady  and 
substantial  growth  during  the  ten  years  that  it  has  been 
operating. 

United  States  Managers.  —  The  management  of  the  com- 
pany's business  in  the  United  States  is  in  the  hands  of  the 
International  Fire  and  Marine  Agency  Corporation,  of  New 
York  City,  of  which  Robert  Van  Iderstine  is  president  and 
Alf.  L.  Whist  and  A.  Rendtorflf  are  vice-presidents.  The 
president  is  an  attorney  who  has  long  specialized  in  insur- 
ance law;  Mr.  Whist  is  managing  director  of  the  company 
and  Mr.  Rendtorff  is  its  London  manager.  The  direct 
marine  department  is  in  charge  of  Whist  &  Company,  Inc., 
of  New  York  City,  whose  oflScers  are  Robert  Van  Iderstine, 
president;  Alf.  L.  Whist,  vice-president;  Edward  W.  S. 
Morren,  treasurer,  and  Samuel  W.  Shipway,  secretary. 

United  States  Trustee.  —  Guaranty  Trust  Company  of 
New  York. 

Classes  of  Business  Written.  —  Fire,  marine,  accident, 
plate-glass,  burglary,  and  all  classes  of  reinsurance. 

In  the  United  States  it  writes  only  fire  reinsurance  and 
direct  marine  business. 

Territory. — It  operates  particularly  in  Scandinavia  and 
England,  but  has  an  organization  extending  all  over  the 
world. 
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BEST'S  INSURANCE  REPORTS— FIEE  AXD  MARINE. 


NORTH  BRANCH  FIRE  INSURANCE  COMPANY, 


Sunbury,  Pa. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


1915. 

$174,575  00 

2,837  40 

149,404  06 

2,218  90 

149,504  50 

36,509  46 


LlABiUTiES,  Decembbb  31,  1916. 

LOSSES:  Adjusted,  not  due,  $1,582.68;  in 
process  of  adjustment,  $17,867.11;  total, 
$19,449.79;  reinsurance,  $720;  net 

Unearned  premiums:  One  year  or  less, 
$63,362.36;  more  than  one  year,  $74,- 
785.86 ;  total 

Accrued  taxes    

Commissions  and  brokerage 

Other  liabilities  


$18,729  IJ 


138, 148  22 

3,000  00 

1,000  00 

1,000  00 


TOTAL  LIABILITIES $161,  878  01 

CAPITAL  PAID  IN 275,000  00 

NET  SURPLUS 78, 171  37 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 
CoateflrUle,  Pa.,  4%%   water  bonds,  1027-29.... 

FarreU,  Pa.,  4^%  achool  bonds,  1924-29 

Lycoming  Co.,  Pa.,  8%  ref.  bonds,  1926 

McKeesport,   Pa.,  4Vi%   school  bonds,  1980-88.. 

Milton,  Pa..  4%  ser.  A  bonds,  1918 

Montourayille,  Pa.,  4%  school  bonds,  1985 

New  York  City  4^%  rapid  transit  bonds,  1962. 
New  York  City  4^%  water  supply  bds.,  1968.. 
New  York  City  4%%  corp.  stock  bonds,  1967... 
Nanticoke,  Pa.,  4V^%  paving  &  sewer  b.,  1926-26 
Northumberland  Co.,  Pa.,  4%%  f.  &  i.  b.,  1924 

Pittsburgh,  Pa..  4%%  fd.  bonds,  1921 

Pittston,  Pa.,  4%%   school  bonds,  1924 

Tioga,  Pa.,  5%  school  bonds,  1948 

Upper  Darby  Tp.,  Pa.,  4%%  ser.  6  bds.,  1946. 
Utica,  N.  Y.,  i%%  reg.  pub.  imp.  bds.,  1927-81 

Bait.  &  Ohio  RR.  4H%  conr.  bonds,  1988 

Ches.  &  Ohio  RR.  4%  equip,  bonds,  1916 


$515  040  .^fi 

Par 

Market 

value. 

value. 

110,000 

110,100 

8,000 

8.060 

1,000 

910 

22,000 

22.950 

600 

600 

1,000 

990 

10.000 

10.100 

8,000 

8,180 

14,000 

14.840 

2,000 

2,066 

1,000 

1,020 

10,000 

10.100 

2,600 

2,626 

1.000 

1.000 

6.000 

6.260 

10.000 

10,460 

10,000 

9,700 

1.000 

1.000 

TOTAL 


$515,049  38 


Par 

value. 

Lewisb.,  M.  A.  W.  Pass.  Ry.  6%  1st  bds..  1940.  2.600 

R.  Co.  &  P.  &  R.  C.  ft  I.  Go.  4%  g.  m.  b..  1997.  6,000 

Sunbury  &  Selinsg.  St.  Ry.  Co.  6%  1st  b..  1987.  12,600 

Union  Pac.  RR.  Co.  4%  conv.  bonds.  1927 10.000 

West  Penn.  Traction  Co.  6%  notes  bds.,  1917..  8,000 

N.  Co.,  Pa.,  G.  &  El.  Co.  6%  bonds,  1946 4.000 

Uan.  ft  McShenytown,  Pa.,  W.  Co.  6%  b.,  1941.  8,000 

Hummelstown.  Pa..  Cons,  water  Co.  5%  b..  1929  6.600 

Reedsville,   Pa.,   Water  Co.  6%  bonds,   1986....  600 

Hooven  Mercantile  Co.,  N.  Y.  City,  pref.  stock.  400 

Hooven  Mercantile  Co..  N.  Y.  City,  com.  itock.  60 

First  National  Bank,  Hegins.  Pa.,  stock 1.400 

Citir.ens  Nat.  Bank,  Muncy,  Pa.,  stock 1.600 

First  Nat.  Bank,  Swineford.  Pa.,  stock 1,000 

First  Nat.  Bank.  Beaver  Springs.  Pa.,  stock...  600 


Market 

value. 

2,87S 

4.760 

'  'iiioo 

8,000 
8,820 
2,880 

600 

400 
12 
1.400 
2,026 
8.000 
1.230 


Totals.. 


$102,900 


1149.40* 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  on  April  29,  1911,  with  an  author- 
ized capital  of  $100,000,  all  of  which  was  paid,  with 
$50,000  surplus,  when  it  began  business  on  April  27,  1912. 

Its  stock,  par  value  $25,  was  sold  at  $37.50  per  share. 
The  company  sold  its  own  stock,  and  after  paying  sales- 
men, and  partly  furnishing  its  office,  it  had  left  a  surplus 
of  $28,959.68.  During  1913  the  capital  was  increased  to 
$112,500,  and  $7,500  surplus  was  paid  in.  The  new  stock 
was  sold  at  $40  per  share,  and  was  practically  all  taken 
by  old  stockholders.  In  1914  the  capital  was  increased 
to  $150,000,  and  $30,000  was  added  to  surplus.  This  stock 
was  sold  at  $45  per  share,  and  was  taken  up  by  the  di- 
rectors and  some  of  the  old  stockholders.  During  1915  the 
capital  was  increased  to  $275,000,  and  $100,000  surplus  was 
paid  in.  The  increase  of  capital  during  1915  was  effected 
through  a  sales  agent  who  paid  the  company  $45  net  for  the 
stock,  and  sold  it  on  a  graded  scale  at  $50,  $52.50^  $55, 
$57.50  and  $60  per  share. 

In  1915  interests  connected  with  this  company  purchased 
control  of  the  City  Insurance  ^mpany  of  Pittsburgh.  It 
will  be  operated  as  a  separate  company. 

Management  and  Reputation.  —  The  company  is  small, 
but  is  under  experienced  management.  Its  managing  un- 
derwriter is  John  G.  Sell,  who  has  had  a  number  of  years' 
experience  in  the  insurance  business,  and  is  capable,  ener- 
getic and  in  good  repute.  At  the  end  of  1915  the  di- 
rectors owned  $53,300,  par  value,  of  the  $275,000  capital 
stock. 

The  volume  of  business  written  is  conservative,  but  has 
shown  an  increase  each  year.  Its  management  expenses 
have  been  moderate  for  a  company  of  its  size.  Its  loss 
paying  record   is  good.      The   underwriting  operations   to 


date  have  been  unprofitable,  due  mainly  to  the  increase  in 
unearned  premium  reserve. 

The  securities  owned  appear  to  be  of  good  character; 
the  mortgages  are  secured  by  improved  property'  in  la.. 
Mo.,  Kan.  and  Pa.  worth  over  twice  the  amount  loaned. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Colo.,  Mass.,  Mich.,  Nev., 
N.  H.,  N.  J.,  N.  Y.,  0.,  Pa.,  Tenn.  and  W.  Va.  It  also  writes 
business  occasionally  in  States  where  it  is  not  licensed. 

Dividends.  — It  paid  a  dividend  of  4%  in  1914  and  6% 
in  1915. 

Officers.  —  President,  W.  H.  Lyons;  vice-president,  J. 
Harris  Lenker ;  managing  underwriter,  John  G.  Sell ;  secre- 
tary, Amos  Bloom;  treasurer,  W.  A.  Shipman. 

Directors,  — 

App,  D.  N.,  Selinsgrove,  Pa.,  farmer. 

Bloom,  Amos,  Sunbury,  Pa. 

Boust,  I.  E.,  Shamokin  Dam,  Pa.,  retired. 

Boak,  Theo.,  Hughesville,  Pa.,  president  Hughesville 
Furniture  Co. 

Clarke,  E.  E.,  Sunbury,  Pa.,  timberland. 

Deppen,  Geo.  E.,  Sunbury,  Pa.,  attorney  at  law. 

Dyer,  Mahlon,  Winfield,  Pa.,  merchant. 

Ferguson,  D.  J.,  Shenandoah,  Pa.,  director  First  National 
Bank. 

Fuhrmann,  P.  H.,  Shamokin,  Pa.,  president  Fuhrman  &, 
Schmidt  Brewing  Co. 

Grove,  M.  E..  Lewistown,  Pa.,  treasurer  Lewistown  Trust 
Co. 

Hayes,  F.  A.,  Montoursville,  Pa.,  director  First  National 
Bank. 

Hull,  A.  P.,  Montgomery,  Pa.,  physician  and  president 
Farmers'  &  Citizens'  National  Bank. 
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NORTH  BRANCH  FIRE  INSURANCE  COMPANY  —  Continued. 


Jones,  H.  L.,  Shenandoah,  Pa.,  president  Mutual  Bldg. 
&  Loan  Assn. 

Lenker,  J.  H.,  Sunbury,  Pa. 

Lesher,  G.  E.,  Sunbury,  Pa.,  with  Penn.  R.  R.  Co. 

Loy,  W.  H.,  Cisna  Run,  Pa.,  president  Bank  of  Landi&- 
burg. 

Lyons,  D.  C,  Klinesgrove,  Pa.,  farmer. 

Lyons,  W.  H.,  Sunbury,  Pa. 

Miller,  C.  S.,  Sunbury,  Pa.,  wholesale  meats. 

Moeschlin,  A.,  Sunbury,  Pa.,  president  Cold  Spring 
Brewery. 

Nicely,  E.  V.,  Sunbury,  Pa.,  ex-register  and  recorder 
Northumberland  Co. 

Nicely,  W.  H.,  Watsontown,  Pa.,  president  Farmers' 
National  Bank. 

Pontius,  A.  W.,  Sunbury,  Pa.,  director  Sunbury  Na- 
tional Bank. 

Riland,  W.  A.,  Sunbury,  Pa.,  livery. 

Rinehart,  C.  P.,  Sunbury,  Pa.,  farmer. 

Rockefeller,  Isaac,  Sunbury,  Pa.,  proprietor  Sunbury 
Market  House. 

Rockefeller,  O.  P.,  Danville,  Pa.,  proprietor  Montour 
House. 

Rothermel,  A.  G.,  Blandon,  Pa.,  merchant. 

Sampsell,  J.  W.,  Penn's  Creek,  Pa.,  physician. 

Sankey,  J.  J.,  Sunbury,  Pa.,  merchant. 

Seebold,  C.  C,  Sunbury,  Pa.,  merchant. 

Sell,  J.  G.,  Sunbury,  Pa. 

Shipman,  W.  A.,  Sunbury,  Pa. 

Snyder,  D.  H.,  Sunbury,  Pa.,  retired. 

Wilhour,  Jos.,  Shamokin  Dam,  Pa.,  lumber. 

Wyatt,  Jos.,  Mahanoy  City,  Pa.,  wholesale  liquors. 

Stockholders'  Annual  Meeting,  —  Fourth  Friday  in 
January. 

Income,  1916.  — Net  premiums  written,  $212,316.05;  pre- 
mium on  sale  of  increajsed  capita]  stock,  $100,000;  interest. 


etc.,  $8,393.82;  other  income,  $362.70;  total  income,  $321,- 
072.57. 

Dishuraementa,  1915.  —  Net  loeses  paid,  $80,557.97;  un- 
derwriting expenses,  $76,761.75;  dividends  to  stockholders, 
$9,000;  other  disbursements,  $134.68;  total  disbursements, 
$166,454.40. 

Ratios  to  Premiums  Written.  —  Losses  paid,  37.9  %  ;  in- 
curred, 42.3%  ;  underwriting  expenses,  36.1%  ;  underwriting 
loss,  22.0%. 

Ratios  to  Premiums  JSamed,  —  Losses  incurred,  71.8%; 
expenses  incurred,  64.6%;  underwriting  loss,  37.3%. 

Misoellaneotts,  1915.  —  Net  losses  incurred,  $89,848.82; 
net  risks  in  force,  December  31,  1915,  $18,887,561;  net  pre- 
miums in  force,  $239,419.33;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $125,178.33;  loss  from  underwriting  profit  and  loss 
items,  $1,181.22;  underwriting  income  earned  during  1915, 
$123,997.11;  losses  incurred  during  1915,  $89,848.82;  un- 
derwriting expenses  incurred!  during  1915,  $80,895.59;  un- 
derwriting losses  and  expenses,  $170,744.41;  loss  from  un- 
derwriting during  1915,  $46,747.30. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $11,391.97;  profit  on  investments  during  1915,  $4,- 
125.76;  investment  income  earned  during  1915,  $15,517.73; 
loss  on  investments  during  1915,  $6,224.64;  investment  ex- 
penses incurred  during  1915,  $406.22;  investment  losses  and 
expenses  during  1915,  $6,630.86;  gain  from  investments  dur- 
ing 1915,  $8,886.87. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments,  $8,-* 
886.87;  premium  on  sale  of  increased  capital  stock,  $100,- 
000;  total,  $108,886.87.  Losses:  Underwriting,  $46,747.30; 
dividends  to  stockholders,  $9,000;  other  sources,  $55.98; 
total,  $55,803.28.  Surplus,  December  31,  1914,  $25,087.78; 
increase,  $53,083.59;  surplus,  December  31,  1915,  $78,171.37. 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE   COMPANY, 

London,  England,  and  Edinburgh,  Scotland. 

UNITED   STATES  BRANCH,  NEW   YORK. 


ADMinxD  AssBTS,  U.  S.  Bbanch,  December  31,  1915i.  Leabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value) .. .  $7,692,767  00  LOSSES:      Adjusted,   due,   $58,896.42;    not 

Interest  due  and  accrued  tbereon 96, 926  95  due,  $6,300;  in  process  of  adjustment,  $6,- 

Cash  in  banks  and  office 367,  769  38  039;  resisted,  $39,686;  total,  $458,712.42; 

Agents'  balances  not  over  three  months  due.         923, 032  38  reinsurance,   $76,335.44;    net $382, 376  98 

Other  admitted  assets 3, 381  00  Unearned    premiums:      One    year    or    less, 

$1,456,091;  more  than  one  year,  $3,127,- 


TOTAL $9,073,875  71 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 


528.24;   total    4,  583,  619  24 

Amount  reclaimable  on  perpetual  deposits..  41,202  74 

5, 885  16      Accrued  taxes 15, 000  00 

Reserve  for  taxes 95, 470  00 

Contingent  commission  due  or  accrued 17, 462  87 


TOTAIi    ADMITTED    ASSETS,    U.    S. 
Branch $9, 067, 990  65 


TOTAL  LIABILITIES,  U.  S.  Branch..  $5,135,131  83 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital   3, 932, 858  72 


TOTAL ^.^. .  $9,067_,990  55 
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BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE    COMPANY  —  Continued. 


B<>NDS  AND  STOCKS  OWNED: 

United  States  Gov.  4%  bonds,  1925 

United  Sutes  3%  Panama  canal  bonds,  1961.... 

Albuquerque,  N.  M.,  4%X  bonds,  1929 

Brooklyn,  N.  Y.,  3V4%   bonds,  1926 

Georgia,  State  of,  3^%  ref.  bonds,  1920 

New  York  City  3%%   bonds,  1926-64 

New  York  City  4%   bonds,  1956 

New  York  City  4%%  bonds.  1957 

New  York  City  4V4%   bonds,   1960. 

New  York  Co.  8.30%  bonds,  1920 

Portland,  Ore..  5%   bonds,  1928 

Virginia,  State  of,  3%  bonds,  1991 

Atch.,  T.  A  S.  Fe  Ry.  Co.  4%  g.  m.  b.,  1966-95. 
Atlantic  Coast  Line  4%  1st  cons.  mtg.  b.,  1952. 
Baltimore  &  Ohio  RR.  Co.  8V^%  bonds,  1926.... 
Baltimore  k  Ohio  RR.  Co.  4^%  bonds,  1988.... 

Baltimore  &  Ohio  RR.  Co.  4%  bonds,  1948 

Boston  Sc  Maine  RR.  Co.  4%  ref.  bonds,  1942... 
Buff.,  Roch.  &  Pitts.  4^%  cons.  mtg.  b..  1957. 
Cent.  N.  E.  RR.  Co. -4%  Ist  mtg.  bds.,  1961... 
Central  Pac.  Ry.  Co.  4%  1st  ref.  mtg.  b.,  1949. 

Ches.  &  Ohio  RR.  Co.  4%   bonds,  1980 

Chea.  &  Ohio  RR.  Co.  4^%  gen.  m.  bds.,  1992. 

Chi.,  Milw.  &  Puget  Sound  4%  bonds,  1949 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  i%%  c.  b..  1932. 

Chi..  Milw.  ft  St.  P.  Ry.  4%  bonds,  1984 

Chicago  ft  N.  W.  Ry.  Co.  4%  g.  m.  bds.,  1987. 
Chicago  ft  W.  Ind.  RR.  4%  cons,  bonds,  1952.. 
Clev.  ft  Pitts.  RR.  4Vi%  gen.  mtg.  bonds.  1942. 

Erie,  Penn.  Coal  Co.  4%  bonds,  1951 

Erie  RR.  Co.  4%  bonds.  1996 

Grand  Trunk  Ry.  Co.  4^  %  bonds,  1922 

Gt.  Northern  Ry.  Co.  4%%  1st  ft  ref.  bds.,  1961. 
Hocking  V.  Ry.  Co.  4H%  1st  c.  m.  bds.,  1999. 

Illinois  Central  RR.  Co.  4%  bonds,  1951 

Illinois  Central  RR.  Co.  4%  bonds,  1958 


Par 

Market 

value. 

value. 

1165,000 

1170,500 

10.000 

10,200 

10,000 

10,200 

80,000 

28.800 

10,000 

9,800 

1,157,000 

1,067,600 

50,000 

49,000 

889,000 

859,840 

45,000 

46,460 

100.000 

97.000 

ao.ooo 

20,800 

41,100 

36,579 

260,000 

288,000 

100.000 

94,000 

200,000 

186,000 

50,000 

48.500 

125,000 

115,000 

100. OOO 

68,000 

100,000 

102.000 

100,000 

81,000 

26.000 

22,500 

100,000 

85,000 

100.000 

91,000 

100.000 

91,000 

22,500 

28,175 

175,000 

161,000 

50,000 

47,500 

100.000 

80,000 

100.000 

104,000 

110,000 

97,900 

100.000 

86,000 

25,000 

24,000 

125,000 

126,000 

125.000 

116,260 

100.000 

90.000 

100,000 

86,000 

Pw 

value, 

m.  Cent.,  Chi.,  St.  L.  ft  N.  O.  6%  bonds,  1968.  24,260 

Lake  Shore  ft  Mich.  So.  4%  deb.  bonds,  1928....  100,000 

Long  Island  RR.  Co.  4%  ref.  mtg.  bonds,  1940.  126,000 

Louisville  ft  Nashville  (So.   Ry.)  4%  bds.,  1962.  100,000 

Louisville  ft  Nashville  4  %   bon<Js,  1940 100,000 

Louisville  ft  NashvUle  RR.  Co.  4%   bds..  1966..  100,000 

Manhattan  Ry.  Co.  4%  cons.  mtg.  bondb,  1990.  100,000 

Milw.,  SparU  ft  N.  W.  Ry.  i%  guar,  b.,  1947.  26,000 

N.  Y.  C.  ft  H.  R.  RR.  Co.  3V^%  1st  m.  b.,  1997.  568,000 

N.  Y.  C.  ft  U.  R.  RR.  Co.  8V^%  coU.  b.,  1996..  100,000 

Norfolk  ft  West  Ry.  Co.  4%  Ut  c.  m.  b.,  1906.  100,000 

Northern  Pac.  Ry.  Co.  4%   bonds,  1997 125,000 

No.  Pac.  Ry.  Co.  3%  g.  1.  ft  1.  g.  bonds,  2047.  100.000 

Po.  Pac.-Gt.  Northern  4%  bonds,  1921 100,000 

Oregon  Short  Line  RR.  4%  ref.  bonds,  1929....  100,000 

Ore.-W.  RR.  ft  N.  Co.  4%   1st  ft  r.  m.  b.,  1961.  108,860 

St.  L.,  P.  ft  N.  W.  Ry.  Co.  5%  1st  m.  b.,  1948.  100,000 

St.  P.  ft  N.  Pac.  Ry.  Co.  6%  g.  m.  b.,  1923....  60,000 

So.  Pac.  RR.  Co.  4%  1st  ref.  mtg.  bds.,  1956..  100,000 

Southern  Ry.  4%  Ist  mtg.  bonds.  1951 100,000 

Southern  Ry.  Co.  4%  bonds,  1919 2,400 

U.  Pac.  RR.  Co.  4%  1st  m.  ry.  ft  1.  g.  b.,  1947.  60,000 

West  Shore  RR.  Co.  4%  1st  mtg.  bonds,  2861..  300,000 

Allegheny  ft  Western  Ry.  Co.  stock 60,000 

Atchison,  Topeka  ft  Santa  Fe  stock 100,000 

Baltimore  ft  Ohio  RR.  Co.  stock 100,000 

Chi.,  Milw.  ft  St.  P.  Ry.  Co.  stock 160,000 

Cleveland  ft  Pittsburgh  RR.  Go.  stock 100,000 

Minn.,  St.  P.  ft  S.  Ste.  Marie  stock 100,000 

Pittsburgh,  Ft.  Wayne  ft  Chicago  Ry.  stock....  80,000 

Reading   Co.    stock 100,000 

Southern  Ry.   Co.   stock 100,000 

Southern   Ry.   Co.    stock 120,000 

Union  Pacific  RR.  Co.  stock 200,000 


Mark«t 
value. 
24,785 
96,000 

108,750 
80,000 
96,000 
88,000 
92,000 
22,750 

488,040 
78.000 
94,000 

116,260 
66,000 
96,000 
98,000 
90,948 

107,000 
55,000 
90,000 
84,000 

"isisoo 

276,000 
66,000 

102,000 
78,000 

202,500 
94,000 
78,000 

128,800 
84.000 
70.000 
74,400 

166,000 


Totals 18,842,600       $7,692,767 


Qbnebal  Review. 

History.  —  This  company  was  established  in  1809.  Its 
authorized  capital  is  £6,000,000  ($30,000,000),  divided  into 
£3,000,000  4%  preferred  stock  and  120,000  ordinary  shares, 
par  value  £25  each.  Its  subscribed  capital  is  £4,500',000 
($22,500,000)  of  which  £687,500  has  been  paid  in  and 
£1,750,000  preferred  stock  has  been  issued,  making  the 
total  paid-in  capital  £2,437,500  ($12,187,500).  It  entered 
the  United  States  in  1866. 

This  company  controls  the  North  British  &  Mercantile 
Insurance  Company  of  New  York,  the  Commonwealth  Insur- 
ance Company  of  New  York,  the  Railway  Paesengers'  As- 
surance Company  of  London,  and  the  Ocean  Marine  Insur- 
ance Company,  Ltd.,  of  London. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets  December  31,  1914,  $127,586,469;  capital  paid  in, 
$12,187,500;  surplus  over  all  liabilities,  $16,953,966. 

Management  and  Reputation,  —  The  company  is  in  excel- 
lent standing  at  its  home  and  abroad.  Its  operations 
have  been  very  successful  and  its  business  in  the  United 
States  notably  profitable.  The  volume  of  business  written 
is  conservative. 

Its  loss  paying  record  is  excellent  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in 
conflagrations.  The  expense  of  management  of  the  United 
States  branch  has  been  moderate  and  its  average  loss 
ratio  has  been  normal.  The  securities  owned  are  of  excel- 
lent character. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

United  States  Managers,  —  E.  G.  Richards,  New  York; 
assistant  manager,  J.  F.  Hastings;  secretary,  Robert  .New- 
boult. 

United  States  Trustees.  —  Adrian  Iselin,  Jr.,  Wm.  Pier- 
son  Hamilton  and  B.  Aymar  Sands. 

Classes  of  Business  Written,  —  Fire,  life,  marine  and 
general  casualty  lines. 


The  United  States  branch  writes  fire,  sprinkler  leakage, 
automobile  and  tornado  insurance. 

Directors  in  United  States, — 

Sands,  B.  Aymar,  Bowers  &  Sands,  chairman. 

Iselin,  Jr.,  Adrian,  A.  Iselin  &  Co. 

Juilliard,  A.  D.,  A.  D.  Juilliard  &  Co. 

Stillman,  James,  former  president  National  City  Bank. 

Hamilton,  Wm.  Pierson,  J.  P.  Morgan  &  Co. 

Speyer,  James,  Speyer  &  Co. 

Brovi^,  Chas.  S.,  Douglas  Robinson,  Chas.  S.  Brown  &  Co. 

Boldt,  George  C,  Waldorf-Astoria  Hotel. 

Sielcken,  Hermann,   Croesman  &  Sielcken. 

Territory.  —  It  operates  in  practically  all  of  t^e  coun- 
tries in  the  world. 

The  United  States  Branch  is  licensed  and  operates 
throughout  the  United  States.  Business  in  the  Philippines 
and  Porto  Rico  is  handled  direct  from  London. 

Income,  U.  8,  Branch,  1915.  —  Net  premiums  written, 
$4,773,847.55;  deposit  premiums  on  perpetual  risks,  $3,350; 
interests,  etc.,  $342,503.37 ;  received  from  Home  Office,  $225,- 
675.81 ;  total  income,  $5,345,376.73. 

Disbursements,  U,  S.  Branch,  1915.  —  Net  losses  paid, 
$2,364,922.86;  underwriting  expenses,  $2,056,572.27;  re- 
mitted to  Home  Office,  $713,648.41;  deposit  premiums  re- 
turned, $585;  other  disbursements,  $52,185.67;  total  dis- 
bursements, $5,187,914.21. 

Ratios  to  Premiums  Written.  —  Losses  paid,  49.5%;  in- 
curred, 47.2%  ;  underwriting  expenses,  43.1%  ;  underwriting 
profit,  10.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  46.3  %  ; 
expenses  incurred,  42.9%;  underwriting  profit,  10.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $2,253,- 
002.60;  net  risks  in  force,  December  31,  1915,  $1,045,320,- 
514;  net  premiums  in  force,  $9,075,842;  perpetual  risks  in 
force  not  included  in  above,  $43,371;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $80,000. 

Underwriting  Eahihit,  1915.  —  Premiums  earned  during 
1915,  $4,863,824.92;  loss  from  underwriting  profit  and  loss 
items,  $5,836.38;  underwriting  income  earned  during  1915, 
$4,857,988.54;  losses  incurred  during  1915,  $2,253,002.60; 
underwriting  expenses  incurred  during  19 15, ^$2,086,005. 14; 
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NORTH  BRITISH  AND  MERCANTILE 
underwriting  lossea  and  expenses,  $4,339,007.74;  gain  from 
underwriting  during  1916,  $518,980.80. 

Investment  ExMhit,  1916.  —  Interest  earned  during 
1915,  $335,201.44;  profit  on  investments  during  1916,  $8,- 
817.64;  investment  income  earned  during  1915,  $344,019.08; 
loss  on  investments  during  1915,  $42,463.54;  investment 
expenses  incurred  during  1915,  $10,595.95;  investnoent  losses 
and  expenses  during  1916,  $53,059.49;  gain  from  invest- 
ments during  1915,  $290,969!59. 

Oain  and  Losa  Emhihit,  1915.  —  Gains:  Underwriting, 
$518,980.80;  investments,  $290,959.59;  received  from  Home 


INSURANCE  COMPANY  — Continued. 

Office,  $225,675.81;  total,  $1,035,616.20.  Loss  from  re- 
mittance to  Home  Office,  $713,648.41.  Surplus,  December 
31,  1914,  $3,428,638.16;  increase,  $504,250.56;  surplus,  De- 
cember 31,  1915,  $3,932,858.72. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $19,947.88; 
net  losses  incurred,  $3,348.40;  windstorm  and  tornado,  net 
premiums  written,  $67,812.18;  net  losses  incurred,  $13,- 
893.66;  sprinkler  leakage,  net  premiums  written,  $25,- 
902.94;  net  losses  incurred,  $16,499.96. 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY, 


Raleigh,  N.  C. 


Admitted  Assets,  Dbcembbb  31,  1915. 


Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 
Other  admitted  assets 


$383,420  00 

4, 805  41 

39,268  02 

41,076  45 

4,320  37 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $1,339.44;  in 
process  of  adjustment,  $10,920.26;  re- 
sisted, $2,000;  total,  $14,259.70;  reinsur- 
ance, $3,818.41 ;  net 

Unearned  premiums  

Other   liabilities    


$10,441  29 

115,368  18 

3,000  00 


TOTAL  LLOILITIES    $128, 799  47 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS    144,090  78 


TOTAL  ADMITTED  ASSETS $472, 890  25 


TOTAL $472,890  25 


BONDS  AND  STOCKS  OWNED: 

North  Carolina  i%  bonds 

Wake  Co..  N.  C,  6H%  bond* 

Orange  Co.,  N.  C,  6%   bonds 

Foreyth  Co.,  N.  C,  6%  bonds , 

Vance  Co.,  N.  C,  6%  bonds 

City  of  Durham,  N.  C,  5%  bonds 

City  of  Ooldsboro,  N.  0.,  5%  bonds 

aty  of  Rocl^  Mount.  N.  C,  5%  bonds. 
City  of  Stateaville,  N.  C,  5%  bonds.... 

City  of  Raleigh,  N.  C,  5%  bonds 

City  of  Washington,  N.  C,  6%  bonds. . 

City  of  Charleston,  S.  C,  4%  bonds 

City  of  Columbia,  8.  C,  4H%  bonds... 


Par 

value. 
$100,000 

S,000 
10,000 
10,000 

8,000 
10,000 
10,000 
10.000 

6,000 
10,000 

5,000 

2.000 
11,000 


Market 

value. 

9100.000 

8.000 
10.200 
10,200 

8,060 
10,000 
10,700 
10.200 

5.000 
10.200 

5,000 

1,920 
11,000 


City  of  Richmond,  Va.,  4%  bonds 

City  of  New  York  4%%   bonds 

City  of  New   York   6%    bonds 

Atlantic  Coast  Line  RR.  4%  bonds 

Atlantic  k  Yadkin  RR.  Co.  4%  bonds. 
Norfolk  &  Southern  RR.  Co.  5%  bonds. 
Atlantic  &  North  Carolina  RR.  stock.. 

North  Carolina  RR.  stock 

Pennsylvania   RR.    stock 

Southern  Ry.  pref.  stock 


Pw 

value. 
11,000 
10.000 
17.000 
15,000 
5,000 
4.000 
20,000 
85,000 
90,000 
81,000 


Market 
value. 
10,280 
10.600 
17,510 
14,100 
4,000 
8,860 
15,000 
50.600 
34,500 
18,600 


Totals. . 


$872,000 


1888,420 


General  Review. 

History.  —  This  company  began  business  January  1, 
1869.  Of  the  $200,000  capital  stock,  only  $48,664  was  act- 
ually paid  in  in  cash,  the  remaining  $151,336  being  paid 
through  stock  dividends. 

At  the  close  of  1914  the  paid-up  capital  was  $126,400, 
but  in  1915  a  stock  dividend  of  $73,600  was  declared,  mak- 
ing the  paid-in  capital  stock  $200,000. 

In  May,  1888,  the  German  American  Insurance  Co.  of 
New  York  acquired  controlling  interest  in  the  stock  of  this 
company. 

Management  and  Reputation,  —  Though  small  the  com- 
pany is  very  well  managed  and  has  made  good  progress. 

The  bulk  of  its  stock  is  owned  by  its  directors,  and  the 
company  is  indirectly  controlled  by  the  German  American 
In8uran<:e  Company  of  New  York.  At  the  end  of  1915 
the  directors  owned  $159,200,  par  value,  of  the  $200,000 
capital  stock. 

It  is  operated  at  a  very  low  expense,  and  its  average  loss 
ratio  is  low. 

The  securities  owned  are  of  excellent  character. 

The  company's  loss  paying  record  is  excellent. 

Affiliations.  —  Southeastern   Underwriters   Association. 

Territory.  —  It  is  licensed  in  North  Carolina  and  Vir- 
ginia. It  is  also  licensed  in  New  York  State  where  it  writes 
reinsurance. 


Class  of  Btisiness  Written.  —  Fire  insurance. 

Dividends.  —  In  1913  and  1914  it  paid  dividends  of  6%  ; 
total  dividends  paid  since  organization,  (cash)  $60,712.29, 
(stock)  $77,736. 

Officers.  —  President,  Alexander  Webb;  vice-president, 
John  F.  Bruton;  secretary,  George  P.  Folk. 

Directors,  — 

Barber,  Jr.,  Thomas,  Winston,  N.  C,  sx>ecial  agent  Ger- 
man American  Insurance  Company  for  North  Carolina. 

Bruton,  John  F.,  Wilson,  N.  C,  president  First  National 
Bank. 

Cragin,  E.  M.,  New  York,  secretary  German  American 
Insurance  Company. 

Dewey,  E.  B.,  Goldsboro,  N.  C,  insurance  and  real  estate 
dealer. 

Drewry,  John  C,  Raleigh,  N.  C,  general  agent  Mutual 
Benefit  Life  Insurance  Company. 

Duncan,  E.  C,  Raleigh,  N.  C,  president  Merchants  Na- 
tional Bank. 

Folk,  Geo.  P.,  secretary  of  North  Carolina  Home  Insur- 
ance Company. 

Hard,  Charles  F.,  Greenville,  S.  C,  special  agent  German 
American  Insurance  Company  for  South  Carolina. 

Jerman,  B.  S.,  Raleigh,  N.  C,  president  Commercial 
National  Bank. 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY—   Continued. 


Kremer,  Wm.  N.,  New  York,  presidenit  German  Ameri- 
can Insurance  Company. 

Litchford,  Henry  E.,  Richmond,  Va.,  vice-president  Old 
Dominion  Trust  Co. 

Smith,  C.  G.,  New  York,  vice-president  German  American 
Insurance  Company. 

Taylor,  Walker,  Wilmington,  N.  C,  local  fire  insurance 
agent. 

Webb,  Alexander,  Raleigh,  N.  C,  president  North  Caro- 
lina Home  Insurance  Company. 

W^hite,  Jesse  E.,  New  York,  vice-president  Grerman  Ameri- 
can Insurance  Company. 

Stockholders'  Annual  Meeting,  —  First  Wednesday  in 
February'. 

Income,  1916.  —  Net  premiums  written,  $119,763.21;  in- 
terest, etc.,  $14,868.56;  other  income,  $11,463.25;  total  in- 
come, $146,095.02. 

Disbursements,  1915. — Net  losses  paid,  $73,872.27;  un- 
derwriting expenses,  $48,074.60;  dividends  to  stocldiolders, 
$81,184;  total  disbursements,  $203,130.87. 

Ratios  to  Premiums  Written,  —  Losses  paid,  61.7%;  in- 
curred, 59.8%;  underwriting  expenses,  40.1%;  underwrit- 
ing profit,  2.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  59.1%; 
expenses  incurred,  38.7  %  ;  underwriting  profit,  2.5  % . 


Miscellaneous,  1915.  —  Net  losses  incurred,  $71,666.35; 
net  risks  in  force,  December  31,  1915,  $13,772,156.10;  net 
premiums  in  force,  $227,515.29;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $11,083.33. 

Investment  Exhibit,  1915.  —  Intereet  earned  during 
1915,  $121,073.64;  gain  from  underwriting  profit  and  loss 
items,  $570.49;  underwriting  income  earned  during  1915, 
$121,644.13;  losses  incurred  during  1915,  $71,666.35;  un- 
derwriting expenses  incurred  during  1915,  $46,904.58;  un- 
derwriting losses  and  expenses,  $118,570.93;  gain  from  un- 
derwriting during  1915,  $3,073.20. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $15,788.73;  profit  on  investments  during  1915,  $12,- 
164;  investment  income  earned  during  1915,  $27,952.73; 
loss  on  investments  during  1915,  $17.28;  investment  ex- 
penses incurred  during  1915,  $2,038.55;  investment  losses 
and  expenses  during  1915,  $2,055.83;  gain  from  invest- 
ments during  1915,  $25,896.90. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$3,073.20;  investments,  $25,896.90;  total,  $28,970.10.  Losses 
from  dividends  to  stockholders,  $81,184;  other  sources,  $2,- 
000;  total,  $83,184.  Surplus,  December  31,  1914,  $198,- 
304.68;  decrease,  $54,213.90;  surplus,  December  31,  1915, 
$144,090.78. 


NORTH  CHINA  INSURANCE  COMPANY,  LTD., 

Shanghai,  China. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915i. 
Bonds  and  stocks  owned  (market  value) . . .       $328,250  00 

Interest  due  and  accrued  tnereon 4, 343  75 

Ca^h  in  banks  and  office 43,  759  94 

Agents'  balances  not  over  three  months  due .  10, 889  84 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $387, 243  53 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
LOSSES:      In  process  of  adjustment,  $33,- 

856.95 ;    reinsurance,  $2,070 ;   net $31, 786  95 

Unearned  premiums,  inland  navigation,  $12,- 

155.28 ;    marine,   $6,541.29 ;    total 18, 696  57 

Salaries,  rents,  etc.,  $1,000;   accrued  taxes, 

$2,500 3, 500  00 


TOTAL  LIABILITIES,  U.  S.  Branch..         $53,983  52 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)     333, 260  01 

TOTAL $387, 243  53 


General  Review. 

History.  —  This  company  was  established  in  1863.  Its 
authorized  capital  is  £150,000,  all  of  which  has  been  sub- 
scribed, and  £50,000  paid  in.  The  company  was  estab- 
lished in  China  but  its  registered  office  is  in  London, 
England. 

It  regularly  entered  the  United  States  in  November, 
1912,  to  write  marine  insurance.  For  some  years  previous 
to  that  time  it  wrote  marine  business  in  the  States  of 
California  and  Washington. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  loeses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Offioe  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $1,975,359;  capital 
paid  in,  $242,500;  net  surplus,  $1,399,736. 

Management  and  Reputation,  —  The  company  is  in  ex- 
cellent standing  and  is  backed  by  substantial  and  reputable 


interests.  Its  United  States  manager  is  also  manager 
here  for  the  Thames  and  Mersey  Marine  and  the  Union 
Marine  Insurance  Cos.  of  Liverpool,  and  the  Columbia 
Insurance  Company  of  Jersey  City;  also  of  the  marine  de- 
partments of  the  Liverpool  and  London  Ind  Globe  Insur- 
ance Co.,  Liverpool,  and  the  Phoenix  Assurance  Co.,  Ltd., 
London,  England. 

The  company's  underwriting  operations  have  been  profit- 
able.    Its  loss  paying  reputation  is  excellent. 

The  securities  owned  are  of  very  high  grade. 

United  States  Manager,  —  H.  K.  Fowler,  New  York. 

Class  of  Business  Written.  —  Marine  insurance. 

Territory,  —  In  the  United  States  it  is  licensed  in  CaL, 
and  N.  Y. 

Income,  U,  S.  Branch,  1915.  —  Net  premiums  written, 
$123,165.23;  interest,  etc.,  $12,928.41;  received  from  Home 
Office.  $70,594.08;  total  income,  $206,687.72. 
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Disbursements    U.  8.   Branch,    1916.  —  N^t   losses   paid, 

$31,368.35;  underwriting  expenses,  $24,904.54;  remitted 
to  Home  Office,  $42,107.43;  other  disbursements,  $93.75; 
total  disbursements,  $98,474.07. 

Ratios  to  Premiums  Written.  —  Losses  paid,  25.4%;  in- 
curred, 43.8%;  underwriting  expenses,  20.2%;  underwrit- 
ing profit,  31.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.3  %  ; 
expenses  incurred,  22.1%;  underwriting  profit,  32.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $53,990.30; 
net  risks  in  force,  December  31,  1915,  $2,518,760;  net  pre- 
miums in  force,  $30,851.84;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Undervyriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915,  $119;294.29;   loss  from  underwriting  profit  and  loss 


items,  $319.98;  imderwriting  income  earned  during  1915, 
$118,974.31;  losses  incurred  during  1915,  $53,990.30;  un- 
derwriting expenses  incurred  during  1915,  $26,404.54;  un- 
derwriting losses  and  expenses,  $80,394.84;  gain  from  un- 
derwriting during  1915,  $38,579.47. 

Investment     Ewhihit,     1915.  —  Interest     earned     during 

1915,  $13,730.50;  loss        on  investments  during  1915,  $3,- 

377.50;  investment  expenses  incurred  during  1915,  $93.75; 

investment    losses    and    expenses    during    1915,    $3,471.25; 

gain  from  investments  during  1915,  $10,259.25. 

Oain  and  Loss  Ewhibit,  1915.  —  Gains:  Underwriting, 
$38,579.47;  investments,  $10,259.25;  received  from  Home 
Office,  $70,594.08;  total,  $120,999.51.  Loss  from  remittance 
to  Home  Office,  $42,107.43.  Surplus,  December  31,  1914, 
$64,367.93;  increase,  $78,892.08;  surplus,  December  31, 
1915,  $133,260.01. 


NORTH  EMPIRE  FIRE  INSURANCE  COMPANY, 

Winnipeg,  Manitoba,  Can. 

The  statement  of  this  company  as  of  December  31,  1915,  had  not  been  furnished  us  when  this  form  went  to  press. 
A  complete  report  will  be  printed  at  the  end  of  this  volume,  if  the  statement  is  received  in  time. 


THE  NORTHERN  ASSURANCE  COMPANY,  LIMITED, 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 
Mortgage  loans  on  real  estate $135, 000  00 


Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash     in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


478  12 

4, 585, 815  00 

57,887  86 

589,510  03 

543,046  93 

43,258  41 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $5,  954, 996  35 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Anglo-French  5%   6-yr.  ex.   loan  gold  b.,   1920.  $200,000  $188,000 

U.  S.  of  America  4%  reg.  bonds.  1926 280.000  268,000 

Chicago,  ni.,  4%  boncto,  1921 60.000  50,000 

Cincinnati.  O.,  4%   bonds.  1948 116,000  117,800 

Jersey  City.  N.  J..  4%%  gold  bonds.  1961 60,000  63,000 

Minneapolis,   Minn.,  4%   bonds.  1917 100.000  100.000 

New  York.  N.  Y.,  3H%  gold  bonds.  1941 61.000  46.900 

New  York.  N.  Y..  3^%  gold  bonds.   1942 68.000  62.200 

New  York,  N.  Y..  3%%  gold  bonds,  1951 125,000  110,000 

New  York.  N.  Y..  8%%  gold  bonds.  1964 160.000  132.000 

New  York,  N.   Y..  8V6%  gold  bonds,  1964 20,000  17.600 

New  York.  N.  Y..  iX  gold  bonds.  1966 80.000  29.400 

New  York,  N.  Y..  4%%  gold  bonds,  1957 126,000  132.500 

New  York,   N.  Y.,   4%   gold  bonds,  1969 60,000  49,000 

Richmond.   Va.,  4%   bonds.   1941 60.000  66.800 

Richmond,  Va.,   4%   bonds,   1943 2,000  1.860 

Seattle,  Wash..  4Vi%  gold  bonds,  1982 26.000  26.000 

St.   Paul.   Minn..  4H%   bonds.  1919 60.000  60.500 

Atch.,  T.  &  S.  Fe  Ry.  Co.  4%%  s.  B  Ist  b..  1962  48.600  47.580 

Ail.  &  C.  A.  L.  Ry.  Co.  4^%  s.  A  Ist  b.,  1944.  60.000  49,000 

Atl.  C.  L.  RR.  Co.  (L.  &  N.  CoU.)  4%  b..  1968.  60.000  43,600 

B.  &  O.  RR.  Co.  Z^X  pr.  1.  g.  bonds,  1926...  100,000  93,000 

B.  ft  O.  RR.  Co.  (S.  W.  DiT.)  8H%  1st  b..  1925  60.000  46.000 

B.  C.  &  S.  Ry.  Co.  3%  1st  m.  g.  g.  bds..  1989.  60.000  36.000 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $123,724.92; 
in  process  of  adjustment,  $271,347.87;  re- 
sisted, $58,775;  total,  453,847.79;  rein- 
surance,  $135,679 ;    net $318, 168  79 

Unearned  premiums,  one  year  or  less,  $892,- 
709.48;  more  than  one  year,  $2,028,- 
983.71 ;   total    2, 921,  693  19 

Salaries,  rents,  etc.,  $13,351;  accrued  taxes, 

$71,252.10 84,  603  10 

Contingent  commissions    8, 565  75 


TOTAL  LIABILITIES,  U.  S.  Branch..  $3,333,030  83 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,   U.   S.  Branch    (including 

deposit   capital )     2,  621, 965  52 


TOTAL $5, 954, 996  35 

Par  Market 

value.  value. 

Ches.  &  Ohio  Ry.  Co.  oX  5-yr.  sec.  n.,  1919....  50.000  49.500 

dies.  &  Ohio  Ry.  Co.  4H%   g.   m.  g.  b.,  1992..  60,000  46.600 

Chi..  Milw.  &  St.  P.  Ry.  Co.  4%X  c.  g.  b.,  1932  10.500  10.816 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  4%  d.  g.  b.,  1984.  26,000  23.000 

Chi.,  St.  L.  &  N.  O.  RR.  Co.  5%  guar.  b..  1951.  12.000  13,080 
Chi..   St.   L.   &  N.   O.   RR.   Co..   Memphis  Div.. 

4%   guar.  b..   1951 60,000  43.600 

C.  H.  &  D.  Ry.  Co.  4%  Ist  &  r.  m.  g.  b.,  1950.  70,000  61.100 
C,  C,  C.  &  St.  L.  Ry.  Co.  Ist  m.  on  C.  W. 

&  M.  Div.  4%  b..  1991 60,000  89,000 

Cleveland  S.  L.  Ry.  Co.  4^%  Ut  m.  g.  b.,  1961.  100,000  101,000 

Detroit  River  Tun.  Co.  4M%  Ist  m.  g.  b..  1961.  60,000  46.500 

Gouv.  k  Oswego  RR.  6%  1st  m.  guar,  b.,  1942.  36,000  87.800 
111.  Cent.  RR.  Co.,  coll.  tr.  L..  N.  0.  &  T.,  4% 

gold   bonds,    1968 100.000  86.000 

111.  Cent.  RR.  Co.  8V4%  ex.  Ist  m.  g.  bds..  1951.  123,000  108,880 

Kansas  City  Ter.  Ry.  Co.  4%  1st  m.  g.  b.,  1960.  60,000  44.600 

Lake  Shore  A  M.  So.  Ry.  Co.  4%  d.  g.  b..  1928.  76.000  71.250 

Lehigh  Valley  RR.  Co.  4%  gen.  c.  m.  b.,  2003.  100,000  91,000 

Long  Island  RR.  Co.  4X  ref.  guar,  bonds.  1949.  50.000  43.500 

Louisville  &  Nashville  RR.  Co.  6%  g.  m.  b..  1930  20,000  22,400 

Louisv.  &  Nashv.  RR.  Co.  5'i  c.  tr.  g.  b.,  1931.  60.000  63.000 

Louisville  &  Nashville  RR.  Co.  4%  u.  g.  b..  1940  60,000  47,600 

Lynn  &  Boston  RR.  Co.  5%  1st  m.  g.  b..  1924.  26,000  24.750 
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Manhattan  Ry.  Co.  4%  cona.  gold  bonds,  1900.. 
M.,  St.  P.  ft  S.  Ste.  M.  Ry.  Co.  4HX  ser.  O 

eq.   gold  bonds,  1917 

M.,  St.  P.  ft  S.  Ste.  M.  Ry.  Co.  4H%  aer.  O 

eq.  gold  bonda,  1917 

M.,  St.  P.  ft  S.  Ste.  M.  Ry.  Co.  ih^X  ser.  C 

eq.  gold  bonds,  1918 

Minn.,  St.  P.  ft  S.  Ste.  Marie  Ry.  Co.  4%  1st 

cons,  gold  bonds,  1988 

N.  Y.  C.  ft  H.  R.  RR.  Co.  8H%  L.  S.  coll.  tr. 

gold  bonds,   1908 

N.  Y.  C.  ft  H.  R.  RR.  Co.  8^4%  m.  g.  b..  1907. 

N.  Y.  C.  Lines  5%  eq.  tr.  bonds.  1921 

N.  Y.  C.  Lines  4^%  eq.  tr.  bonds.  1920 

N.  Y.,  W.  ft  B.  Ry.  Co.  4V4%  s.  I  1st  m.  b..  1940 
No.  Pac.-Gt.  No.  Ry.  Co.   (C,  B.  ft  Q.  OoU.) 

iX  it.  bonds.  1921 

Oregon  Short  Line  RR.  Co.  4;i:  ref.  g.  b.,  1029. 
P..  C,  C.  ft  St.  L.  RR.  4%  c.  m.  guar,  b.,  1963 


Par 

value. 
60,000 

Market 
value. 
46.000 

20,000 

20,000 

10,000 

10,000 

10,000 

lO.OOO 

67,000 

58,010 

100.000 
46.000 

100.000 
50,000 
80.000 

78,000 
87,860 
106,000 
50,000 
24,000 

160,000 
160.000 
50,000 

147,000 
189,600 
47,000 

Par 

value. 
S.  Ste.  Marie  B.  Co.  5%   1st  m.  g.  g.  b.,  VM7,  60,000 

St.  P.,  M.  ft  M.  Ry.  Co.  6%  c.  g.  g.  b.,  1988..  80,000 

So.  Pac.  Br.  Ry.  of  Cal.  6%  1st  m.  g.  g.  b.,  1987  60,000 
Southern  Pacific  Co.  4%  conv.  gold  bonds,  1929.  60,000 

T.  RR.  A.  of  St.  L.  4%  g.  m.  r.  s.  f.  g.  b.,  1958  200,000 

West  Shore  RR.  Co.  4%  guar.  bond%  2881 60,000 

W.  Vs.  ft  Pitts.  RR.  Co.  4%  1st  m.  g.  b.,  1990.  185,000 
Clearfield  B.  C.  C.  4%  s.  A  1st  m.  g.  g.  b..  1940  60,000 

General  Electric  Co.  5%  deb.  gold  bonds,  1962.  50,000 

Western  Electric  Co.  5%  1st  mtg.  gold  b.,  1922.  70,000 

W.  U.  Tel.  Co.  4^%  fd.  ft  r.  e.  m.  g.  b.,  1950.  12.000 
Chi.,  Milw.  ft  St.  Paul  Ry.  Co.  pref.  stock....  50,000 

Cleveland  ft  Pittsburgh  RR.  Co.  guar,  stock...  25,000 

Morris  k  Essex  RR.  Co.  guar,  stock 25,000 

New  York  ft  Harlem  RR.  Co.  guar,  stock 12,500 

Pitts.,  Ft.  Wayne  ft  Chicago  Ry.  Co.  guar.  stk.  25,000 


Market 

value. 
48,600 
98,800 
60,600 
44,600 

174,000 
48,000 

117,460 
37,000 
52,000 
72,100 
U,400 
87,500 
40.000 
42,260 
45,000 
40.250 


General  Reyixw. 

History.  —  This  company  was  organized  in  1836.  Its 
authorized  and  subscribed  capital  is  £3,000^000,  of  which 
£300,000  ($1,500,000)  is  paid  in.  It  entered  the  United 
SUtes  in  1854. 

Policies  issued  by  the  United  States  branch  under  the 
title  "Northern  Underwriters  Agency  Department"  are 
guaranteed  by  this  company. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets  December  31,  1914,  $44,548,757;  capital  paid  in, 
$1,500,000;   surplus  over  all  liabiliites,  $7,008,983. 

Management  and  Reputation.  —  The  company  transacts 
a  large  and  profitable  business  and  is  in  excellent  standing. 
Its  United  States  branch  is  under  able  management  and 
bears  an  excellent  reputation. 

The  volume  of  business  written  by  the  Udited  States 
branch  is  conservative  and  its  expenses  of  management  are 
moderate.  Its  loss  ratio  is  normal.  It  is  in  excellent  repute 
in  the  matter  of  both  its  every-day  and  conflagration  loss 
settlements. 

The  mortgage  loan  is  upon  a  five-story  brick  and  stone 
building  and  lot,  at  38  Pine  street,  N.  Y.,  valued  at  $210,- 
000. 

The  securities  owned  are  of  excellent  character. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Ac- 
sociation,  Canadian  Fire  Underwriters  Association,  West- 
em  Canada  Fire  Underwriters  Association,  Mainland  Board 
of  Fire  Underwriters,  New  Brunswick  Board  of  Fire  Un- 
derwriters, Nova  Scotia  Board  of  Fire  Underwriters. 

United  States  Managers.  —  General  attorney  for  the 
United  States  and  manager  for  Eaatern  and  Southern 
States,  George  W.  Babb,  New  York;  manager  for  Western 
and  Pacific  States,  J.  C.  Corbet,  Chicago,  111. 

United  States  Trustees.  — J.  V.  B.  Thayer,  New  York 
City,  N.  Y. ;  Charles  D.  Dickey,  New  York  City,  N.  Y. 

Classes  of  Business  Written.  —  Fire,  life,  accident,  health, 
tornado,  sprinkler  leakage,  burglary,  plate  glass  and  em- 
ployers* liability  insurance  and  fidelity  and  guarantee 
bonds.  The  United  States  branch  writes  fire,  sprinkler 
leakage  and  tornado  insurance. 

Territory.  —  The  company  operates  in  England  and  its 
Colonies,  Belgium,  Denmark,  France,  Holland,  Russia, 
Switzerland  and  the  United  States. 


ToUIi 14.742.600       |4,586,810 


In  the  United  States  it  is  licensed  in  all  States  and 
Territories  except  Arkansas,  Guam,  Hawaii,  P.  I.  and  Porto 
Rioo. 

A  separate  branch  is  maintained  in  Canada. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$3,022,016.09;  interest^  etc.,  $204,041.13;  received  from 
Home  Office,  $31,997.31;  other  income,  $21,373.61;  total 
income,  $3,279,428.14. 

DishursementSf  U.  S.  Branch,  1916.  —  Net  losses  paid, 
$1,588,017;  underwriting  expenses,  $1,241,539.58;  remitted 
to  Home  Office,  $89,116.46;  loss  on  sale  of  bonds,  $22,050; 
agents'  balances  charged  off,  $289.11;  investment  expenses, 
$12,426.22;  total  disbursements,  $2,953,438.37. 

Ratios  to  Premiums  Written.  —  Losses  paid,  52.5  %  ;  in- 
curred, 51.0%;  underwriting  expenses,  41.1%;  underwrit- 
ing profit,  6.5%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  61.7%; 
expenses  incurred,  41.7% ;  underwriting  profit,  6.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,541,325.80; 
net  risks  in  force,  December  31,  1915,  $669,646,494;  net 
premiums  in  force,  $5,682,096.57;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,978,692.60;  gain  from  underwriting  profit  and  loss 
items,  $1,581.37;  underwriting  income  earned  during  1915, 
$2,980,273.97;  losses  incurred  during  1916,  $1,541,325.80; 
underwriting  expenses  incurred  during  1915,  $1,243,245.08; 
underwriting  losses  and  expenses,  $2,784,570.88;  gain  from 
underwriting  during  1915,  $195,703.09. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $210,511.83;  profit  on  investments  during  1915. 
$28,462.81 ;  investment  income  earned  during  1916,  $238,- 
074.64;  loss  on  investments  during  1915,  $22,050;  in- 
vestment expenses  incurred  during  1915,  $12,483.48;  invest- 
ment losses  and  expenses  during  1915,  $34,533.48;  gain 
from  investments  during  1915,  $204,441.16. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$195,703.09;  investments,  $204,441.16;  received  from  Home 
Office,  $31,997.31;  total,  $432,141.56.  Loss:  Remittance 
to  Home  Office,  $89,116.46.  Surplus,  December  31.  1914, 
$2,078,940.42;  increase,  $343,025.10;  surplus,  December  31, 
1915.  $2,421,965.52. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$41,279.11;  net  losses  incurred,  $16,057.71;  sprinkler  leak- 
age, net  premiums  written,  $2,690.71 ;  net  losses  incurred, 
$679.39. 
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NORTHERN  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Admitted  Assets^  Decembeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due . 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


Grand  Forks,  N.  D. 

191^.                                            LiABiUTiEs,  December  ^l,  1915. 
LOSSES:    Adjusted,  not  due,  $2,965.34;  re- 
sisted, $7,671.50;   total,  $10,636.89;   rein- 
surance, $150 ;  net $10, 486  84 

Unearned  premiums   32, 564  97 

Commissions  and  brokerage 524  28 

Funds  held  under  reinsurance  treaties 935  75 

Other  liabilities    200  00 


$3, 151 

59,280 
2,866 
3,000 

20, 650 
8,418 
5,862 
6,901 

37,377 


91 
00 
11 
00 
94 
35 
25 
87 
39 


TOTAL   ADMITTED   ASSETS. 


$147,508  82 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$44,711  84 

102,340  00 

456  98 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  North  Dakota  September  5,  1911,  with  an  author- 
ized capital  of  $100,000,  divided  into  10,000  shares,  par 
value  $10  each.  It  was  licensed  and  began  business  April 
1,  1912. 

The  stock  of  the  company  was  sold  under  contract  by 
the  Northwestern  Underwriters  Association,  a  business  cor- 
poration of  North  Dakota.  These  companies  are  very  closely 
allied,  both  being  managed  by  the  same  set  of  officers  and 
directors,  and  having  practically  the  same  stockholders. 

The  Northwestern  Underwriters  Association  subscribed 
and  paid  for  the  stock  of  the  insurance  company  at  its 
par  value,  $10  per  share,  and  sold  one  share  of  insurance 
company  stock  and  one  share  of  Underwriters  Association 
stock  (also  of  the  par  value  of  $10)  for  $35.  In  a  few 
cases  subscribers  failed  to  pay  notes  given  for  their  stock, 
and  such  stock  was  then  resold  at  $40  and  $50.  The  com- 
pany informs  us  that  after  an  additional  $100,000  of  stock 
of  the  insurance  company  has  been  sold  and  there  is  no 
longer  any  business  reason  for  continuing  the  Under- 
writers Association,  it  will  be  wound  up  and  its  assets 
merged  with  those  of  the  insurance  company. 

The  Northwestern  Underwriters  Association  also  acted, 
until  October  1,  1913,  as  the  general  agent  of  this  com- 
pany, and  received  a  flat  commission  of  30%  on  all  pre- 
miums written.  It  paid  all  expenses  except  $288  for  print- 
ing the  annual  statement  for  1912.  This  contract  has 
now  been  canceled,  and  the  company  is  paying  its  own 
expenses.  During  1915  the  paid-in  capital  was  increased  to 
$102,340,  and  $1,100  was  collected  for  surplus.  On  Decem- 
ber 31,  1915,  the  surplus  of  the  company  was  only  $456.98. 
The  surplus  is  so  small  that  a  single  loss  might  easily  em- 
barrass the  company. 

Management  and  Reputation.  —  The  company  was  pro- 
moted by  H.  H.  Hand,  its  secretary.  He  was  a  local  agent 
for  about  two  years  prior  to  1894,  at  Sherwood,  Oregon,  for 
the  Oakland  Home  Insurance  Company  of  California.  In 
1899  he  went  to  Bisbee,  N.  D.,  where  he  was  in  the  local 
agency  business,  representing  the  Northwestern  Fire  and 
Marine  Insurance  Company  of  North  Dakota,  now  of  Minne- 
apolis. In  1904  he  sold  his  agency  and  took  up  field  work 
for  the  Northwestern  Fire  and  Marine,  with  headquarters 
at  Devils  Lake,  N.  D.  In  October,  1904,  he  became  resident 
agent  of  the  company  at  Devils  Lake,  N.  D.,  and  continued 
there  in  that  capacity  until  about  1907,  when  he  became 
general  agent  for  the  Great  West  Life  Assurance  Company 
of  Winnipeg.     In  1909  he  organized  the  Northwestern  Un- 


TOTAL $147, 508  82 

derwriters  Association,  and  has  been  the  active  manager  of 
that  enterprise  ever  since,  and  is  in  charge  of  the  insurance 
company's  underwriting. 

At  the  end  of  1915  the  directors  owned  only  $8,960,  par 
value,  of  the  $102,340  capital  stock. 

This  company  formerly  wrote  a  considerable  voliune  of 
"surplus  line"  business,  but  discontinued  that  class  of 
business  in  August,  1915. 

It  writes  a  large  volume  of  business  in  proportion  to  its 
very  limited  surplus.    Its  loss  and  expense  ratios  are  high. 

Numerous  complaints  have  reached  us  recently  concern- 
ing delay  in  adjusting  and  paying  losses  on  "  surplus  line-'' 
business,  and  until  the  surplus  of  the  company  is  materially 
increased,  we  advise  caution. 

Affiliation,  —  Western  Union. 

Classes  of  Business  Written.  —  Fire,  tornado,  hail  and 
automobile  insurance. 

Territory.  —  It  is  licenseu  only  in  North  Dakota. 

Officers.  —  President,  C.  K.  Bradley;  secretary,  H.  H. 
Hand;  treasurer,  Carl  Fischer. 

Directors,  — 

Baker,  Everett  A.,  farmer,  Egeland. 

Bradley,  C.  K.,  farmer.  Grand  Forks. 

Burt,  Ben,  farmer  and  president  of  the  State  Bank, 
Southam,  N.  D. 

Dry  den,  W.  S.,  retired  farmer,  Drayton. 

Else,  George,  conductor.  Great  Northern  R.  R.,  Antler. 

Fischer,  Carl,  retired  farmer,  Grand  Forks. 

Hand,  H.  H.,  secretary. 

Mitchel,  Alex,  retired  grain  merchant,  Bowesmont. 

Taylor,  Thomas,  grain  merchant  and  insurance  agent, 
Omemee. 

Wibe,  Peter  J.,  farmer  and  vice-president  Bank  of 
America,  Bisbee,  N.  D. 

Stockholders*  Annual  Meeting.  —  First  Tuesday  in  March. 

Income,  1915. — Net  premiums  written,  $94,600.60;  in- 
terest, etc.,  $6,450.09;  collected  for  surplus,  $1,100;  bor- 
rowed money.  $5,000;  other  income,  $70;  total  income,  $107,- 
220.69. 

Disbursements,  1915.  —  Net  losses  paid,  $63,040.13;  under- 
writing expenses,  $47,960.63;  borrowed  money,  $5,000; 
agents'  balances  charged  off,  $396.45;  total  disbursements, 
$116,397.21. 

Ratios  to  Premiums  Written,  —  Losses  paid,  66.6%;  in- 
curred, 68.2%  ;  underwriting  expenses,  50.6%  ;  underwriting 
loss,  9.0%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  60.9  %  ; 
expenses  incurred,  45.8?/  ;  underwriting  loss,  8.1%. 
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NORTHERN  FIRE  AND  MARINE  INSURANCE    C0MPA2^Y  —  Continued. 


Miscellaneous,  1916.  —  Net  losses  incurred,  $64,553.63; 
net  risks  in  force,  December  31,  1915,  $4,807,670;  net  pre- 
miums in  force,  $81,412.42;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $105,902.86;  loss  from  underwriting  profit  and  loss 
items,  $1,570.47;  underwriting  income  earned  during  1915, 
$104,632.39;  losses  incurred  during  1916,  $64,563.63;  un- 
derwriting expenses  incurred  during  1916,  $48,549.14;  un- 
derwriting losses  and  expenses,  $113,102.77;  loss  from  un- 
derwriting during  1915,  $8,670.38. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1916,  $5,859.60;  profit  on  investments  during  1915,  $1,170; 


investment  income  earned  during  1915,  $7,029.60;  gain  from 
investments  during  1915,  $7,029.60. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments,  $7,- 
029.60;  other  sources,  $1,170;  total,  $8,129.60.  Loss  from 
underwriting,  $8,670.38.  Surplus,  December  31,  1914,  $1,- 
997.76;  decrease,  $1,540.78;  surplus,  December  31,  1915, 
$456.98. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Motor  vehicles,  net  premiums  written,  $4,025.38 ; 
net  losses  incurred,  $1,934.65;  windstorm  and  tornado,  net 
premiums  written,  $2,399.74;  net  losses  incurred,  $398.96; 
hail,  net  premiums  written,  $41,746.45 ;  net  losses  incurred, 
$11,560.99. 


NORTHERN  INSURANCE  COMPANY, 
Moscow,  Russia. 

UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 


Liabilities,  U.  S.  Bbanch,  Decembeb  31,  1915. 


Bonds   owned    (market  value) $954, 930  00      Losses  in  process  of  adjustment. 

Interest  due  and  accrued  thereon 13, 921  65 

Cash  in  banks  and  office 44, 074  86 

Agents'  balances  not  over  three  months  due .  6, 306  02 

Canadian  reserves  held  by  ceding  companies.  6,271  65 


Unearned  premiums,  one  year  or  less,  $247,- 
799.48;  more  than  one  year,  $269,886.12; 
total 

Salaries,  rents,  etc.,  $83.33;  accrued  taxes, 
$6^00 


$98,713  75 

517,685  60 
5,583  33 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $1,  025,  504  18 


BONDS  OWNED: 
City  of  New  York  i%%  corp.  stock  bds.,  1960. 
City  of  Columbus,  O.,  4%  m.  t.  i.  8.  b.,  1981. 
City  of  New  York  4%%  corp.  stock  bds.,  1960. 
City  of  New  York  4%%  corp.  stock  bds.,  1960. 
City  of  New  York  4%%  corp.  stock  bds.,  1962. 


Par 

Market 

value. 

value. 

$200,000 

1202,000 

100,000 

103,000 

216,000 

218,160 

257.000 

2».670 

110,000 

111,100 

TOTAL  LIABILITIES,  U.  S.  Branch..       $621,982  68 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit   capital)     403, 621  50 

TOTAL  .   . $1, 025,  504  18 

Par  Market 

value.  '         value. 

City  of  New  York  4\i%   corp.   stock  bds.,  1964.           35,000  36,860 

New  York  SUte  4%  highways  bonds,  1962 25.000  25,760 

ToUls $948,000  $964,980 


Gbni&bal  Review. 

History.  —  This  company  was  established  in  1872.  Its 
authorized  capital  is  1,000,000  rubel  ($600,000),  all  paid  in. 
It  entered  the  United  States  in  1911  to  transact  a  fire 
reinsurance  business. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  The 
Home  Office  balance  sheet  of  the  campany  as  of  December 
31,  1914,  shows  total  admitted  assets  of  $8,776,048;  $600,- 
000  paid-in  capital,  and  surplus  funds  of  $2,275,050,  in- 
cluding about  $1,300,000,  representing  that  portion  of  the 
item  in  the  company's  statement  designated  as  premium  re- 
serve, which  is  in  excess  of  its  probable  actual  unearned  pre- 
mium liability.  The  net  fire  premiums  for  the  year  1914 
aggregated  $3,616,498,  and  the  net  marine  premiums,  $467,- 
053,  a  tofal  of  $4,083,551. 

Assuming  that  the  unearned  premium  liability  would  not 
exceed  50%  of  this  item  (40%  is  the  figure  assumed  by 
many  continental  companies),  the  actual  unearned  pre- 
miums would  be  about  $2,000,000,  and  the  diflference  be- 
tween that  amount  and  the  "  premium  reserve  *'  of  $3,318,- 
828  should  be  credited  to  surplus. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  in  Russia.  Its  United  States  managers, 
Fester   &  Folsom,   Inc.,   represent  also,   as  United  States 


managers,  the  "  Union  and  Phenix  Espanol  *'  Insurance 
Company,  Madrid,  Spain,  the  Warsaw  Fire  Insurance  Com- 
pany, of  Russia,  and  the  European  Accident  Insurance 
Company,  of  London,  England,  all  of  which  are  transacting 
reinsurance  business  in  the  United  States. 

Territory.  —  It  is  licensed  in  Ark.,  Colo.,  111.,  Iowa,  La., 
Me.,  Mass.,  Mich.,  Miss.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  0.,  Pa.,  Tex.  and  W.  Va. 

United  States  Manager.  —  Fester  &  Folsom,  Inc.,  New 
York. 

United  States  Trustee.  —  Bankers  Trust  Company,  New 
York. 

Classes  of  Business  Written.  —  Fire  and  marine  insurance, 
direct  and  indirect.  In  the  United  States  it  "writes  only 
fire  reinsurance. 

Income,  U.  8.  Branch,  1915. — Net  premiums  written, 
$651,417.59;  interest,  etc.,  $40,928.20;  other  income,  $11,- 
867.92;   total  income,  $704,213.71. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
$482,344;  underwriting  expenses,  $225,867.21;  other  dis- 
bursements, $1,184.47;  total  disbursements,  $709,395.68. 

Ratios  to  Premiums  Written.  —  Losses  paid,  74.0%;  in- 
curred, 69.8%;  underwriting  expenses,  34.7%;  underwrit- 
ing profit,  11.3%. 
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NORTHERN    INSURANCE 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  60.1%; 
expenses  incurred,  30.1%;  underwriting  profit,  9.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $454,483.84; 
net  risks  in  force^  December  31,  1915,  $86,938,991;  net  pre 
miums  in  force,  $1,007,799.23 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $26,000. 

Underwriting  Exhibity  1915.  —  Premiums  earned  during 
1915,  $755,397.99;  losses  incurred  during  1915,  $454,483.84; 
underwriting  expenses  incurred  during  1915,  $227,417.52; 
underwriting  losses  and  expenses,  $681,901.36;  gain  from 
underwriting  during  1915,  $73,496.63. 

Investment     Exhibit,     1915.  —  Interest     earned     during 


(COMPANY  —  Continued. 

1915,  $41,261.53;  loss  on  investments  during  1915,  $10,- 
602.50;  investment  expenses  incurred  during  1QI5,  $1,- 
184.47;  investment  losses  and  expenses  during  1915,  $11,- 
786.97;  gain  from  investments  during  1915,  $29,474.56. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$73,496.63;  investments,  $29,474.56;  other  sources,  $11,- 
867.92;  total,  $114,839.11.  Surplus,  December  31,  1914, 
$288,682.39;  increase,  $114,839.11;  surplus,  December  31, 
1915,  $403,521.50. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$268.34. 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK, 
New  York,  N.  Y. 


Admitted  Assets,  Decembeb  31,  1915. 
Mortgage  loans  on  real  estate $128, 000  00 


Interest  due  and  accrued  thereon 

Bond«  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agenta^  balances  not  over  three  months  due. 
Other  admitted  assets 


1,728  75 

1,218,864  00 

6,099  96 

53,503  12 

113,061  51 

243  21 


TOTAL  ADMITTED   ASSETS $1, 521, 500  66 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

U.  S.  of  America  3%  bonda,  1018 |10,000  $10,100 

New  York  City  Z%X  bonds,  1054 166,000  145.200 

Ann  Arbor  RR.  Co.  4%  lat  mtg.  bonds.  1006...  26,000  16,260 

Atl.  C.  L.  RR.  Co.  (L.  A  N.  Coll.)  4%  b.,  1062.  26,000  21,760 

B.  &  O.  RR.  Co.  (S.  W.  D.)  8^%  lat  m.  b.,  1026           10.000  0.200 

B.  A  O.  RR.  Co.  4MX  oonv.  bonds,  1083 16,000  14.660 

Cent.  Pac.  Ry.  Co.  4%   1st  ref.  mtg.  b.,  1040..  26,000  22,500 

Chi.,  Milw.  &,  St.  P.  Ry.  Co.  6%  conv.  b.,  2014.  20,000  21,600 

Delaware  &  Hudson  Co.  5%  conv.  bonds,  1086..           16.000  15,000 

Lake  Shore  &,  Mich.  So.  Ry.  Co.  4%  d.  b.,  1028.  26,000  23,760 

L.  k  N.  RR.  Co.  (A..  K.  ft  C.  Div.)  4%  b..  1066.  20.000  17,600 

Manhattan  Ry.  Co.  4%  cons.  mtg.  bonds,  1000.  16.000  18.800 

M.,  St.  P.  A  8.  Ste.  M.  Ry.  4      2d  m.  b..  1949..           10,000  8.200 

N.  y.  C.  RR.  Co.  6%  conv.  deb.  bonds.  1085...  10.000  11.400 

N.  Y.  C.  &  H.  R.  RR.  Co.  4%  deb.  bds.,  1084.  26.000  28.250 

N.  Y.,  N.  H.  k  H.  RR.  Co.  6%  c.  d.  b..  1048.  20,000  23.400 

No.  Pac-Gt.  No.  (C,  B.  &  Q.  Coll.)  4%  b.,  1021  28.000  24,600 

Oregon  S.   L.  RR.  Co.  4%  ref.  mtg.  bA.,  1020.  20,000  18,600 

Peoria  A  Pekin  U.  RR.  Co.  6%  Ist  m.  b.,  1021.  10.000  10.200 

So.  Pac.  RR.  Co.  4%  1st  ref.  mtg.  bonds,  1066.  26,000  22,500 

Coni.  Gas  Co.,   N.  Y..  6%  conv.  deb.  b.,  1020.  20,000  25,400 

Genebal  Review. 

History,  —  This  company  was  formed  in  November,  1900, 
by  the  consolidation  of  the  Northern  Insurance  Company 
and  Eastern  Insurance  Company,  both  of  New  York.  The 
former  began  business  October  25,  1897,  with  $200,000  au- 
thorized capital,  all  paid  in,  and  $100,000  surplus.  The 
Eastern  Insurance  Company  of  New  York  began  business 
under  the  same  management  April  22,  1896,  with  $200,000 
capital  and  $100,000  surplus.  On  November  30,  1900,  the 
two  companies,  whose  combined  capital  was  $400,000,  were 
merged,  and  the  capital  of  the  enlarged  company  was  re- 
duced to  $250,000.  In  June,  1904,  $100,000  additional  cap- 
ital was  paid  in  at  par,  making  that  item  $350,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation,  —  The  entire  business  of  this 
company  is  transacted  under  a  general  managers  con- 
tract through  the  firm  of  Willard  S.  Brown  &  Co.,  New 
York  City.  The  present  contract  expires  in  1926.  Willard 
S.  Brown  &  Co.  are  experienced  underwriters  and  are  in 
excellent  repute.    James  Marshall,  a  member  of  that  firm, 


$54,314  51 


797,789  69 
15,000  00 


LiABUJTiBS,  Decembeb  31^  19il5. 
LOSSES:      In  process  of  adjustment,  $60,- 
511.05;  resisted,  $3,300;  total,  $63,811.05; 

reinsurance,  $9,496.54 ;   net 

Unearned  premiums,  one  year  or  less,  $245,- 
644.35;  more  than  one  year,  $552,145.34; 

total 

Accrued  taxes   

TOTAL  LIABILITIES    $867, 104  20 

CAPITAL  PAID  IN 350, 000  00 

NET  SURPLUS    304, 396  35 

TOTAL $1, 52lT500"55 


The  Detroit  Edison  Co.  5%  lit  mtg.  bdi.,  1088. 

Alch..  Top.  &  S.  Fe  Ry.'Co.  com.  itock 

Atch..  Top.  k  S.  Fe  Ry.  Co.  pref.  itock 

Baltimore  A  Ohio  RR.  Co.  pref.  stock. 


Chicago,  Milw.  &,  St.  Paul  Ry.  Co.  pref.  itock.. 

Chicago  &  N.  W.  Ry.  Co.  com.  itock 

The  Delaware  &  Hudson  Co.  com.  stock 

Lehigh  Valley  RR.  Co.  com.  stock 

Louisville  &  Nashville  RR.  Co.  com.  stock 

Manhattan  Ry.   Co.   com.  stock 

Northern  Pacifle  Ry.  Co.   com.  stock 

Pennsylvania  RR.   Co.   com.  stock 

Rending  Co.    com.   stock 

Reading  Co.    Ist   pref.   stock 

Reading  Co.  2nd  pref.  stock 

Southern  Ry.   Co.  pref.  stock 

Union  Pac.   RR.  Co.  pref.  stock 

Consolidated  Gas  Co.  com.  stock 

Lehigh  Valley  Coal  Sales  Co.  com.  stock 


Totals. 


Par 

Market 

value. 

value. 

10.000 

10.800 

46.000 

48.000 

60.000 

61.000 

10,000 

7.800 

80,000 

40.600 

87.500 

61.376 

80.000 

46.200 

70.000 

116.000 

48,000 

62,400 

80.000 

80.000 

20.000 

23.600 

76.600 

80.064 

10.000 

16,700 

20,000 

16.800 

10.000 

8.600 

20.000 

12.400 

40,000 

33,200 

20.000 

28.800 

8.750 

14,178 

$1,110,850 

11.218.864 

is  secretary  of  this  company.  The  only  officer  of  this  com- 
pany receiving  a  salary  is  the  pre&ident;  such  salary,  how- 
ever, is  very  small. 

Its  underwriting,  as  a  whole,  has  been  fairly  profitable, 
and  the  company  is  making  progress.  Its  directors  are 
substantial  and  of  high  business  standing.  The  company's 
stock  is  fairly  well  distributed,  its  directors  owning  at  the 
end  of  1915  only  $84,600  ot  the  $350,000  capital  stock  then 
outstanding.  In  November,  1915,  this  company  was  ex- 
amined by  the  New  York  Insurance  Department.  No  ad- 
verse criticisms  were  made. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  wbich  have  arisen  in 
conflagrations. 

The  company  writes  a  full  volume  of  business  in  pro- 
portion to  its  net  resources.  Its  business  is  well  dis- 
tributed, and  the  conflagration  hazard  is  carefully  observed. 
Its  expense  of  operation  bas  been  about  the  average  for 
companies  of  its  size,  and  its  loss  ratio  bas  been  about 
normal. 
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NORTHERN  INSURANCE   COMPANY   OF  NEW  YOBK  —  Continued, 


lie  investments  are  high  grade  and  are  remunerative. 

The  mortgage  loans  are  guaranteed  as  to  principal  and 
interest  by  a  very  strong  institution  and  secured  by  real 
estate  in  New  York  City,  valued,  respectively,  at  $50,000, 
$126,000  and  $30,000. 

Affiliationa.  —  Southeastern  Underwriters*  Association, 
Board  of  Fire  Underwriters  of  the  Pacific,  Rocky  Mountain 
Underwriters  Association. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  is  licensed  in  Ala,,  Cal.,  Colo.,  Conn., 
Fla.,  Ga.,  Hawaii,  Idaho,  III.,  Ind.,  La.,  Md.,  Mass.,  Mich., 
Minn.,  Mo.,  Mont.,  N.  J,,  N.  Y.,  0.,  Ore.,  Pa.,  R.  I.,  Utah, 
Wash,  and  Wis. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as 
follows:  1907  to  1911,  inc.,  6%;  1912  to  1916,  inclusive, 
6  %  ;  total  dividends  paid  since  organization,  $237,250. 

Officers,  —  President,  William  Mason;  secretary,  James 
Marshall. 

Directors,  —  Berwind,  John  E.;  Brewster,  Wm.;  Brokaw, 
Howard  C;  Brown,  Willard  S.;  Faber,  Eberhard;  Fowler, 
Arthur  A.;  Grace,  Jos.  P.;  Mallory,  Robert;  Marshall, 
James;  Mason,  Wm.;  Pooler,  Louis  J.;  Schermerhom,  S. 
G.;  Street,  Wm.  A. 

Stockholders*  Annual  Meeting.  —  Third  Tuesday  in  Janu- 

Income,  1915.  —  Net  premiums  written,  $817,062.46;  in- 
terest, etc.,  $60,277.31;  other  income,  $21^38.50;  total  in- 
come, $898,478.27. 

Disbursements,  1915.  —  Net  losses  paid,  $442,485.40;  un- 
derwriting expenses,  $355,408.39;  dividends  to  stockholders. 


$21,000;  other  disbursements,  $20,237^;  total  disburse- 
ments, $839,131.29. 

Ratios  to  Premiums  Written,  —  Losaea  paid,  54.1  % ;  in- 
curred, 51.4%;  underwriting  expenses,  43.4%;  underwrit- 
ing profit,  0.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  54.2%; 
expenses  incurred,  46.7%;  underwriting  profit,  0.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $420,011.11; 
net  premiums  in  force,  $160,749,191;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $35,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $774,726.40;  loss  from  underwriting  profit  and  loss 
items,  $212.75;  underwriting  income  earned  during  1915, 
$774,513.65;  losses  incurred  during  1915,  $420,011.11;  un- 
derwriting expenses  incurred  during  1915,  $353,838.29;  un- 
derwriting losses  and  expenses,  $773,849.40;  gain  from  un- 
derwriting during  1915,  $664.25. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $61,891.36;  profit  on  investments  during  1915, 
$57,628.62;  investment  income  earned  during  1915,  $119,- 
519.98;  loss  on  investments  during  1915,  $20,237.50;  invest- 
ment expenses  incurred  during  1915,  $1,570.10;  investment 
losses  and  expenses  during  1915,  $21,807.60;  gain  from  in- 
vestments during  1915,  $97,712.38. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$664.25;  investments,  $97,712.38;  toUl,  $98,376.63.  Loss 
from  dividends  to  stockholders,  $21,000.  Surplus,  Decem- 
ber 31,  1914,  $227,019.72;  increase,  $77,876.68;  surplus,  De- 
cember 31,  1915,  $304,396.35. 


NORTH  RIVER  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Mortgage  loans  on  real  estate $210,400  00 

Interest  accrued  thereon 3, 364  83 

Bonds  and  stocks  owned  (market  value) . . .  2,266,790  00 

Interest  accrued  thereon 8, 458  32 

Cash  in  banks  and  office 341, 176  00 

Agents'  balances  not  over  three  months  due.  335, 012  14 

Reinsurance  due  from  other  companies 1,505  19 


TOTAL   ADMITTED   ASSi!.lb $3,166,706  48 


LlABUJTIES,  Dbckmbbb  31,  19il5. 
LOSSES:      Adjusted,  not  due,  $38,428;   in 
process  of  adjustment,  $207,241;  resisted, 
$52,094;     total,     $297,763;     reinsurance, 

$105,928;  net   $191, 835  00 

Unearned     premiums,     fire,     $1,561,702.13; 

marine,  $4,378.08;   total 1,566,080  21 

Dividends  unpaid    226  25 

Reserve  for  taxes,  etc 27, 000  00 

TOTAL  LIABILITIES    $1,785,141  46 

CAPITAL  PAID   IN 500, 000  00 

NET   SURPLUS    881, 565  02 

TOTAL $371667706  48 


Par  Market 

BONDS  AND  STOCKS  OWNED:  Talue.  ralue. 

Atlanta,  Ga.,  3%%  reg.  bonds,  1933 |10,000  10,100 

New  York  City  4%%   reg.  bonds,  1960 56,000  66,660 

New  York  City  i^X  reg.  bonds,  1962 20,000  20,200 

New  York  City  i\^%  reg.  bonds,  1963 100,000  106,000 

Now  York  City  4^4  X  reg.  bonds.  1964 71,000  71,710 

Norfolk,  Va.,  4%   reg.  bonds,   1929 2,000  1,880 

Norfolk,  Va.,  4%  reg.   bonds,  1928 17,000  15,980 

Norfolk,   Va.,   iX   reg.  bonds,   1929. 8,000  7,620 

Winston  Salem,   N.  C,  5%  reg.  Wnds,  1944....  10,000  10.400 

Atlantic  C.  L.  RR.  Co.  4%  conr.  d.  bds.,  1099.  26,000  23,000 

Bait.  &  Ohio  RR.  Co.  i%X  conv.  bonds,  1933..  50,000  48,500 

S-uthern  Pacific  Co.  4%  conv.  bonds,  1929 46,000  40,050 

American  Cotton  Oil  Co.  5%  deb.  bonds,  1981..  26,000  24,250 

American  Spirits  Mfg.  Co.  6%  bonds,   1920 16,000  14,850 

.Tones  k  Laiighlin  Steel  Co.  5%  sink.  fd.  b.,  1939  26,000  26.750 

Mortgage  Bond  Co.  4%  ser.  2  bonds,  1966 25.000  19,000 

National  Tube  Co.   5X   1st  mtg.   coup,  b.,  1952.  26,000  26,260 

N.  Y.  k  Westchester  Ltg.  Co.  4%  g.  m.  b.,  2004  20,000  16,400 

So.  Bell  Tel.  Co.  5%  1st  m.  s.  f.  bonds.  1941..  26,000  25,000 

So.  Cal.   Edison  Co.  5%   gen.  mtg.  bonds,  1939.  26.000  24,000 

Atlantic  Coast  Line  RR.  Co.  com.  stock 40,000  46,800 

Baltimore  k  Ohio  RR.  Co.  com.  stock 30,000  28,800 

Chicago,  Milw.  k  St.  Paul  Ry.  Co.  com.  stock.  40,000  40.000 

Delaware  k  Hudson  Co.  stock 20,000  80,800 


Par  Market 

flloe.  value. 

Del.! ware.  Lack,  k  Western  RR.  Co.  stock 20,000  90,400 

Great  Northern  RR.  Co.  pref.  stock 80,000  38,100 

Illinois  Central  RR.  Co.  stock 20,000  21,600 

Lehigh  Valley  RR.   Co.   stock 10,000  16.700 

Louisville  k  Nashville  RR.  Co.  stock 10,000  13,000 

Minn.,  St.  Paul  k  S.  Ste.  M.  Ry.  Co.  com.  stk.  10,000  12.600 

Minn.,  St.  Paul  k  S.  Ste.  M.  Ry.  Co.  pref.  stk.  20,000  27,000 

Norfolk  k  Western  Ry.  Co.  com.  stock 10,000  12,200 

Northern  Pacific  RR.  Co.  stock 50,000  69,000 

Reading  Co.  com.  stock 10,000  16,700 

Reading  Co.   2nd   pref.   stock 20,000  17,200 

Southern  Pacific  Co.   com.  stock 40,000  42,400 

rnion  Pacific  RR.  Co.  com.  stock 60,000  70,500 

Corn  Exchange  Bank  stock 2,000  6,600 

First  Nat.   Bank,  N.  Y.,  stock 6,000  45,850 

Hanover  Nat.  Bank,  N.  Y.,  stock 20,000  126,000 

Nat.  Bank  of  Commerce,  N.  Y.,  stock 20,000  36,400 

Nat.  Park  Bank,   N.   Y.,  stock 30,600  129,320 

People's  Nat.  Bank.  Hackensack,  N.  J.,  stock..  20,000  60,000 

Franklin  Trust  Co.,  Brooklyn,  N.  Y.,  stock 1,700  4,836 

.^tna  Explosives  pref.  stock 15,000  12,900 

American  Agricultural  Chem.  Co.  pref.  stock..  10,000  10,000 

.American  Coal  Products  Co.  com.  stock 10,000  16,900 

American  Smelting  k  Refining  Co.  pref.  stock..  50,000  66,000 
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NORTH  RIVER  INSURANCE  COMPANY  —  Conttfw/^. 


Atlantic  Refining  Go.  stock 

Babcock  &  Wilcox  Co.  stock 

Baldwin  Locomotive  Go.  pret.  stock 

Canadian  Gar  A  Foundry  Co.  pref.  stock.. 
Corn  Products  Refining  Co.  pref.  stock.... 
Crucible  Steel  Co.  of  America  pref.  stock. 

Galena  Signal  Oil  Co.  com.  stock 

General  Adj.  Bureau,  N.  Y.,  stock 

General  Electric  Co.  stock 

Helme,  Geo.  W.  Co.  com.  stock 

International  Harvester  Co.  com.  stock.... 

International  Nickel  Co.  com.  stock 

Lehigh  Valley  Coal  Sales  Co.  stock 

Liggett  &  Myers  Tobacco  Co.  pref.  stock.. 

Lorillard,  P.,  Co.  pref.  stock 

Pacific  Tel.  &  Tel.  Co.,  Gal.,  pref.  stock.. 


Par 

Market 

value. 

value. 

2.000 

13,800 

10,000 

12,900 

20,000 

22,400 

10,000 

10.600 

20,000 

19,000 

20,000 

22,200 

6,000 

8,200 

100 

100 

20,000 

86,200 

10,000 

19,600 

10,000 

11,200 

10,000 

19,700 

1,250 

2.026 

20.000 

24,000 

20.000 

28,800 

40,000 

88.000 

Phelps,  E^odge  &  Co.  stock 

Sanborn   Map  Co.   stock 

Singer  Mfg.  Co.  stock 

Standard  Oil  Co.,  Cal.,  stock 

Standard  Oil  Co.,   N.   Y.,   stock 

Standard  Oil  Co..   0.,   stock 

Steel  Co.  of  Canada,  Ltd.,  pref.  stock... 
Underwriters'  Salvage  Co.,  N.  Y.,  stock. 

United  Fruit    Co.    stock.. 

United  Shoe  Machinery  Co.  com.  stock. . 

Vacuum  Oil   Co.   stock 

Washington  Water  Power  Co.  stock 

Westinghouse  Air  Brake  Co.  stock 


Par 

Market 

value. 

value. 

1.000 

2.000 

19,800 

52,470 

20,000 

44,400 

6,000 

18,960 

10.000 

22,800 

1,000 

6,600 

10.000 

9.600 

1,000 

1,600 

80,000 

45,000 

10,000 

20,600 

10.000 

23,800 

50,000 

88,600 

10,000 

28,600 

TotaU $1,608,860       $2,266,790 


Gknsbal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  York,  February  6,  1822,  with  $350,000  author- 
ized capital.  It  began  business  March  6,  1822,  with  its 
capital  fully  paid  in. 

In  August,  1913,  its  stockholders  voted  to  increase  its 
capital*  from  $350,000  to  $500,000.  The  new  stock  (par 
value  $25  per  share)  was  sold  at  $37.50  per  share,  produc- 
ing $75,000  additional  surplus.  It  issues  policies  in  accord- 
ance with  the  special  reserve  fund  and  guaranty  surplus 
law  of  New  York,  and  has  on  deposit  with  the  Insurance 
Department  of  New  York  $250,000  "  special  reserve  fund ;  " 
it  also  maintains  a  $250,000  "  guaranty  surplus  fund." 

The  underwriting  for  the  entire  United  States  is  done  by 
the  general  agency  of  Crum  &  Forster,  95  William  street, 
New  York,  who  also  operate  in  the  same  way  the  United 
States  Fire,  the  Williamsburgh  City  Fire  and  the  Richmond 
Fire  insurance  companies,  of  New  York. 

It  underwrites  jointly  with  the  Williamsburgh  City  and 
United  States  Fire  Insurance  Companies  of  New  York, 
policies  entitled  "  United  States  Underwriters." 

Management  a/nd  Reputation,  —  The  company  is  aggres- 
sively managed  and  in  general  bears  an  excellent  reputa- 
tion. The  volume  of  business  written  is  large  in  propor- 
tion to  the  capital  and  surplus,  but  from  detailed  records 
exhibited  to  us  by  the  company,  the  business  appears  to  be 
well  distributed. 

On  December  31,  1915,  the  directors  owned  $232,700,  par 
value,  of  the  capital  stock. 

The  underwriting  operations  have  not  shown  a  net  profit 
in  recent  years,  due  mainly  to  the  increase  in  the  volume 
of  premiums  written,  and  the  corresponding  increase  in  the 
unearned  premium  liability.  In  1915,  however,  the  com- 
pany made  an  underwriting  profit. 

The  loss  ratio  has  been  normal,  but  the  expense  ratio  has 
been  high. 

In  settling  its  ordinary  losses  it  has  an  excellent  record; 
its  San  Francisco  conflagration  losses  were  settled  usually 
at  a  discount  of  25%,  but  in  numerous  cases  it  paid  upon 
a  higher  basis. 

Its  investments  are  high  grade. 

The  mortgage  loans  are  secured  by  improved  New  York 
and  Brooklyn  property,  valued  at  over  twice  the  amount 
loaned. 

Classes  of  Business  Written,  —  Fire,  automobile  and  tor- 
nado insurance. 

Territory.  —  It  is  licensed  in  all  the  States,  except 
Alaska,  Arizona,  Ark.,  Del.,  Guam,  Hawaii,  Kan.,  Me.,  Miss., 
Nev.,  N.  H.,  N.  M.,  Okla.,  Philippine  Islands,  Porto  Rico, 
S.  C,  Vt.  and  Wyo. 

Dividends.  —  The  company  has  never  failed  to  pay  a  divi- 
dend since  1822.  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1904,  inc.,  8%  ;  1905  to  1915,  inc.,  10%  ; 
total  dividends  paid  since  organization,  $3,221,118. 


Ojjlcer*.  —  President,  William  E.  Hutchins;  vice-president 
and  secretary,  F.  H.  Crum;  second  vice-president,  John  A, 
Forster;  general  agent,  J.  Lester  Parsons. 

Directors.  —  Douglas,  William  P.;  Elnox,  John  Mason; 
Hutchins,  William  E.;  Morrison,  David  M.;  Hoffman,  Wil- 
liam M.  v.;  Crum,  Frederick  H.;  Turner,  James;  Hutchins, 
Augustus  S. ;  Currey,  Jonathan  B. ;  Stuart,  Inglis ;  Andrews, 
Robert  D.;  Forster,  John  A.;  Hutchins,  Waldo;  Ballard, 
Louis  F. ;  Allen,  Isaac  L.;  Parsons,  J.  Lester;  Mulford, 
Vincent  S.;  Wolcott,  Charles  M.;  Harkness,  William; 
Haubold,  Rudolph  O. ;  Newcombe,  Andrew  B. ;  Smith,  Albert 
A.;  Fisher,  William  J.;  Hull,  Harrie  T.;  Ackerman,  James 
H. ;  Branson,  George  R.;  Hosmer,  Rockwood  W. ;  Lee, 
Edgar  H. ;  Smith,  John  F. ;  Wakeman,  David  G. 

Departments,  —  Western  Department,  Freeport,  111.,  Fred 
M.  Gund,  manager ;  Pacific  Coast,  San  Francisco,  Associated 
Underwriters,  Inc.,  managers. 

Income^  1915.  —  Net  premiums  written,  fire,  $1,764,- 
613.51;  marine  and  inland,  $18,725.56;  interest,  etc.,  $115,- 
206.35;  other  income,  $35,251.86;  total  income,  $1,933>- 
797.28. 

Disbursements,  1915. — Net  losses  paid,  $858,027.60;  un- 
derwriting expenses,  $790,548.82;  dividends  to  stockholders, 
$49,935;  other  disbursements,  $2,855.83;  loss  on  security 
sales,  $12,460.20;  total  disbursements,  $1,713,827.45. 

Ratios  to  Premiums  Written.  —  Losses  paid,  48.1  %  ;  in- 
curred, 46.8%;  underwriting  expenses,  44.3%;  underwrit- 
ing profit,  4.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  49.1  %  ; 
expenses   incurred,   46.4%  ;.  underwriting  profit,  4.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $835,248.72; 
net  risks  in  force,  December  31,  1915,  fire,  $306,038,488; 
marine  and  inland,  $1,547,763;  net  premiums  in  force,  fire, 
$3,031,056.29;  marine  and  inland,  $4,971.52;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,704,197.70;  losses  incurred  during  1915,  $835,- 
248.72;  underwriting  expenses  incurred  during  1915,  $790,- 
548.82;  underwriting  losses  and  expenses,  $1,625,797.54; 
gain  from  underwriting  during  1915,  $78,400.16. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $115,897.41;  profit  on  investments  during  1915, 
$117,603.31;  investment  income  earned  during  1915,  $233,- 
500.72;  loss  on  investments  during  1915,  $12,460.20;  invest- 
ment expenses  incurred  during  1915,  $2,855.83;  investment 
losses  and  expenses  during  1915,  $15,316.03;  gain  from  in- 
vestments during  1915,  $218,184.69. 

Surplus,  December  31,  1914,  $630,823.30;  increase,  $250,- 
741.72;  surplus,  December  31,  1915,  $881,665.02. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Motor  vehicles,  net  premiums  written,  $32,569 ;  net 
losses  incurred,  $12,473.69 ;  windstorm  and  tornado,  net  pre- 
miums written,  $16,392.33;  net  losses  incurred,  $2,942.40. 
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NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Minneapolis,  Minn. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Beinsurance  due  from  other  companies. . . . 
Other  admitted  assets 


1915. 

$423,  700  00 

5,440  54 

88,960  58 

1,358  14 

313,544  21 

63,228  94 

2,073  88 

102,847  93 

175  03 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  due,  $21,150.81;  not 
due,  $688.73;  in  process  of  adjustment^ 
$4,552.18;  resisted,  $7,797.62;  total,  $34,- 
189.34;  reinsurance,  $30,360.50;  net 

Unearned  premiums   

Salaries,  rents,  etc.,  $1,060.47;  accrued 
taxes,  $29,212.24   

Funds  held  under  reinsurance  treaties 

TOTAL  LIABILITIES    

CAPITAL  PAID  IN 

NET  SURPLUS 


TOTAL  ADMITTED   ASSETS $1, 001, 329  25 

Par  Market 

BONDS  AND  STOCKS  OWNED:                        value.  value. 

Baltrami  Co.,  Minn.,  5%   court  house  b.,  1917.            8,000  8,060 

Big  Stone  Co.,  Minn.,  5%  ich.  dia.  24  b.,  1930.           10,000  10,879 

Douglas  Co.,  Minn.,  4^%  ditch  bonds,  1919....            6,000  6,000 

Freeborn  Co.,  Minn.,  6%%  pub.  dr.  d.  b.,  1916.            4,000  4,000 

Fulda  Village,  Minn.,  6%  water  wka.  b.,  1921-24            8,000  8,090 

l>Sueur  Co.,  Minn.,  6%  ditch  bonds,  1916 2,000  2,000 

Minn.  State  Prison  4H%  ctfs.  of  ind.  b.,  1916.           10,000  10,000 

Owatonna  City,  Minn.,  6%   p.  i.  c.  b.,  1916-24.            9,000  9,330 


$3,828  84 
1,888  06 

30,272  71 
345, 333  86 

$381,  323  47 
400,  000  00 
220,005  78 

TOTAL $1,001,329  25 


Pennington  Co.,  Minn.,  6%  road  b.,  1916-17.. 
Richland  Co.,  Mont.,  6%  sch.  dis.  33  bds.,  1990. 
Wright  Co.,  Minn.,  6%  pub.  dr.  d.  bds.,  1916-18 
M.,  St.*  P.  &  S.  S.  M.  Ry.  4%  1st  c.  m.  b.,  1988. 
Western  Adj.  k  Insp.  Co.,  Chicago,  HI.,  stock. 
The  Underwriters*  Salvage  Co.,  Chicago,  111.,  s. 


Par 

Market 

value. 

value. 

8,000 

8,iao 

1,800 

1,868 

3            2,200 

2,20? 

26,000 

28,260 

100 

200 

600 

600 

Totals. 


$89,000 


188,900 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  North  Dakota  in  May,  1899,  with  $100,000  author- 
ized capital  (par  value  of  shares  $100).  It  began  busi- 
ness with  $26,000  paid-in  capital,  which  was  increased  to 
$100,000  in  May,  1900;  to  $122,250  during  1902,  and  to 
$200,000  in  1904.  It  was  reincorporated  under  the  laws  of 
Minnesota  on  March  7,  1906,  and  its  capital  stock  was 
increased  from  $200,000  to  $300,000,  and  $75,000  additional 
surplus  was  paid  in  by  the  iseuance  of  $100,000  new  stock 
at  176%.  It  was  originally  located  at  Grand  Forks,  N.  D. 
Its  headquarters  was  moved  to  Minneapolis,  April  30,  1904. 

The  company's  operations  up  to  1909  were  very  unprofit- 
able. Early  in  1909  it  was  reorganized,  and  Walter  C. 
Leach,  who  was  formerly  general  agent  of  the  Norwich 
Union  Insurance  Society  at  Chicago,  was  elected  president. 
A  considerable  portion  of  its  business  was  reinsured  at  a 
good  profit  and  it  then  started  in  with  a  clean  slate.  The 
change  proved  beneficial  and  the  company  has  since  made 
remarkably  good  progress. 

In  February,  1909,  the  capital  of  the  company  was  re- 
duced from  $300,000  to  $200,000,  carrying  $100,000  to  the 
surplus  account,  and  in  November,  1910,  this  amount  was 
restored  to  the  capital  by  a  stock  dividend.  On  December 
1,  1916,  the  capital  was  increased  to  $400,000,  the  $100,- 
000  additional  stock  being  sold  on  the  basis  of  $166  per 
share,  thus  adding  $65,000  to  surplus.  During  1915  the 
charter  of  the  company  was  amended  to  take  care  of  the 
increase  of  capital  and  to  enable  the  company  to  broaden 
its  operations  and  write  several  classes  of  business  previ- 
ously not  permitted.  In  March,  1916,  control  of  this  com- 
pany was  secured  by  a  strong  Minneapolis  syndicate,  and 
reciprocal  reinsurance  contracts  made  with  the  Hartford 
Fire  Insurance  Company.  The  premiums,  losses  and 
ratios  shown  below  are  figured  on  the  gross  basis. 

During  1915  this  company  distributed  $670,000  among 
its  stockholders. 

Management  a/nd  Reputation.  —  The  company  is  well 
managed,  and  in  recent  years  has  made  excellent  progress. 
Its  surplus  has  shown  a  steady  increase  since  1909,  when 
it  was  reorganized.  The  present  management  is  in  excel- 
lent repute  in  the  matter  of  loss  settlements. 


The  volume  of  business  written  is  large  in  proportion  to 
its  capital  and  surplus.  Its  expenses  of  operation  are 
moderate,  and  its  loss  ratio  has  been  about  normal.  It« 
investments  are  of  good  character. 

The  mortgage  loans  are  secured  by  improved  farm  prop- 
erty in  Minnesota  and  North  and  South  Dakota,  valued  at 
three  times  the  amount  loaned. 

Affiliations.  —  Western  Union,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation. 

Classes  of  Business  Written.  —  Fire,  tornado,  automobile 
and  hail  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Idaho,  111.,  la., 
Kan.,  Mich.,  Minn.,  Mont.,  Neb.,  N.  Y.,  N.  D.,  0.,  Okla,, 
Ore.,  S.  D.,  Wash,  and  Wis. 

Dividends.  —  It  has  paid  dividends  as  follows:  1901, 
10%  ;  1902  and  1903,  none;  1904,  17%%  ;  1905,  none;  1906, 
7%;  1907,  6%;  1908,  7^4%;  1909,  none;  1910,  6%,  and 
stock  dividend  of  50%;  1911,  6%;  1912,  1913  and  1914, 
10%  ;  1915,  6%  on  capital  of  $300,000,  and  a  distributioD 
of  $570,000  among  stockholders;  total  dividends  paid  sines 
organization,  stock,  $136,000,  cash,  $829,675. 

Officers.  —  President,  Walter  C.  Leach;  vice-president, 
E.  C.  Warner;  secretary-treasurer,  John  H.  Griffin;  assist- 
ant secretary  and  treasurer,  Wm.  Collins. 

Directors.  — 

Buffington,  Geo.  W.,  attorney,  Minneapolis,  Minn. 

Brown,  Earle,  capitalist  and  banker,  Minneapolis,  Minn. 

Case,  D.  L.,  secretary  Minneapolis  Trust  Company, 
Minneapolis,  Minn. 

Chamberlain,  F.  A.,  president  First  and  Security  Na- 
tional Bank,  Minneapolis,  Minn. 

Crane,  A.  A.,  vice-president  First  and  Security  National 
Bank,  Minneapolis,  Minn. 

Griffin,  John  H.,  secretary^  Minneapolis,  Minn. 

Hazlett,  Isaac,  banker,  Minneapolis,  Minn. 

Jaffray,  C.  T.,  vice-president  First  and  Security  National 
Bank,  Minneapolis,  Minn. 

Leach,  Walter  C,  president*  Minneapolis,  Minn. 

Warner,  E.  C,  president  Midland  Linseed  Products  Co., 
Minneapolis,  Minn. 
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NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Coiaifitted. 


Webb,  R.  W.,  vice-president  Minneapolis  Trust  Company, 
Minneapolis,  Minn. 

Stockholders'  AnniMl  Meeting.  —  Third  Tuesday  in  Janu- 
ary. 

Oeneral  Agencies,  —  Chapman  &  Nauman  Company,  gen- 
eral agents,  San  Francisco,  Cal.;  Pacific  States  Fire  Insur- 
ance Company,  general  agents,  Portland,  Oregon. 

Income,  1915.  —  Gross  premiums  written,  fire,  $623,- 
539.77;  hail,  $596,000.23;  surplus  paid  in  by  stockholders, 
$55,000;  interest,  etc.,  $31,898.32;  other  income,  $3,435.34; 
reinsurance  company,  $47,671.89;  total  income,  $1,367,- 
545.55. 

Disbursements,  1915.  —  Gross  losses  paid,  fire,  $368,- 
670.46;  hail,  $658,846.74;  underwriting  ezpenes,  $423,- 
582.38;  dividends  to  stockholders,  $45,000;  distribution  to 
stockholders,  $570,000;  other  disbursements,  $1,358.22; 
total  disbursements,  $2,067,457.80. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  69.1  %  ; 
hail,  110.5%;  incurred,  fire,  54.0%;  hail,  110.6%;  under- 
writing expenses,  34.7%  ;  underwriting  profit,  31.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  57.4%; 
expenses  incurred,  23.3%  ;  underwriting  profit,  22.1%. 

Miscellaneous,  1915.  —  Gross  losses  incurred,  fire,  $336,- 
877.32;  hail,  $659,021.74;  net  risks  in  force,  December  31, 
1915,  $580,020;  net  premiums  in  force,  $3,602.67;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $50,000. 


Undenoriting  Ewhihit,  1915.  —  Premiums  earned  during 
1916,  $1,734,765.80;  gain  from  underwriting  profit  and  loss 
items,  $50,332.12;  underwriting  income  earned  during  1915, 
$1,785,097.92;  losses  incurred  during  1915,  $995,899.06;  un- 
derwriting expenses  incurred  during  1915,  $404,958.06;  un- 
derwriting losses  and  expenses,  $1,400,867.12;  gain  from 
underwriting  during  1915,  $384,240.80. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $23,952.48;  profit  on  investments  during  1915,  $3,- 
001.85;  investment  income  earned  during  1915,  $26,954.33; 
loss  on  investments  during  1915,  $5,215.12;  investment  ex- 
penses incurred  during  1915,  $870.38;  investment  losses 
and  expenses' during  1915,  $6,085.50;  gain  from  investments 
during  1915,  $20,868.83. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$1,785,097.92;  investments,  $26,954.33;  other  sources,  $55,- 
000;  total,  $1,867,052.25.  Losses:  Underwriting,  $1,400,- 
867.12;  investments,  $6,085.50;  dividends  to  stockholders, 
$16,000;  distribution  to  stockholders,  $570,000;  total,  $1,- 
991,942.62.  Surplus,  December  31,  1914,  $344,896.15;  de- 
crease, $124,890.37 ;  surplus,  December  31,  1915,  $220,005.78. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $2,471.27; 
net  losses  incurred,  $250;  windstorm  and  tornado,  net  pre- 
miums written,  $63,942.47;  net  losses  incurred,  $17,047.26; 
hail,  net  premiums  written,  $596,000.23 ;  net  losses  incurred, 
$659,021.74. 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY, 


Milwaukee,  Wis. 


Admitieo  Assets,  December  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned   (market  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


1915v 

$178,000  00 

1, 528, 100  00 

12,381  99 

4,643,432  65 

23,954  85 

393,563  16 

394, 160  35 

393  79 

$7, 173, 986  79 

45,041  09 


Liabilities,  December  31,  1916. 

LOSSES:  Adjusted,  not  due,  $59,169.09; 
in  process  of  adjustment,  $129,098.29;  re- 
sisted, $34,390.27;  total,  $222,657.65;  re- 
insurance,  $29,050.84 ;    net $193,  606.81 

Unearned  premiums,  fire  (one  year  or  less), 
$453,757.16;  more  than  one  year,  $2,842,- 
625.36;  inland  navigation,  $31,994.49 3,328,377  01 

Salaries,  rents,  etc.,  $3,472.08;  accrued 
taxes,  $116,600    120, 072  08 

Commissions  and  brokerage 26, 408  88 

Conflagration    reserve    500, 000  00 


TOTAL  LIABILITIES    $4, 168,464  78 

CAPITAL  PAID   IN 1, 000, 000  00 

NET  SURPLUS   1, 960, 480  92 


TOTAL   ADMITTED   ASSETS $7, 128, 945  70 


TOTAL $7, 128, 945  70 


BONDS  OWNED: 
Dominion  of  Canada  6%  bonds,  1925. 

AuKuita,  Ga.,  4Vi%   bonds,  1942 , 

Calvary,  Alberta,  4H%  bonds,  1950.. 
Calgary,  AlberU,  4H%  bonds,  1951. 
Calgary,  AlberU,  4%%  bonds,  1952. 
Chicago  4X  san.  dist.  bonds,  1922.... 
Chicago  4%  Ban.  dist.  bonds,  1923... 
Chicago  4%  san.  dist.  bonds.  1924... 

Cook   Co.,   ni.,   4%    bonds,   1924 

Cook  Co.,  ni.,  4%  bonds,  1928.:..., 
Grant  Co.,  N.  M.,  5%  bonds,  1932... 
Milwaukee  5%  st.  imp.  bonds.  1916... 

Milwaukee  4%%   bonds.   1927 

Milwaukee  4%%   bonds.   1928 

Milwaukee  4H%   bonds,   1929 

New  York  City  4%%   bonds,  1967... 

New  York  City  4%   bonds,  198S 

Richmond,  Va..  4%   bonds,  1948 

Rowan  Co.,  N.  C,  5H%  bonds,  1947.. 
Rowan  Co.,  N.  C,  5hk%  bonds,  1948. 
Rowan  Co.,  N.  C,  6%X  bonds,  1949. 
Rowan  Co.,  N.  C,  6%%  bonds,  1950. 


Par  Market 

value.  value. 

110,256  $10,000  Rowan  Co.,  N.  C,  5H%  bonds,  1951 

10,000  9,900  Rowan  Co.,  N.  C,  5%%  bonds,  1952 

17.000  15.130  Rowan  Co.,  N.  C.  5%%  bonds,  1968 

16,000  14,240  Rowan  Co..  N.  C,  S^X  bonds,  1954 

2.000  1,780  Rowan  Co..  N.  C,  5%%  bonds,  1966 

25,000  24,760  Rowan  Co.,  N.  C,  6%%  bonds,  1956 

60,000  49.600  Toronto,   Ont.,  4%   bonds,   1948 

26,000  24,750  Victoria,  B.  C,  4%  bonds,   1936 

60.000  49,187  Atchison,  Top.  A  S.  F.  Ry.  4%  g.  m.  b.,  1995.. 

50,000  49,187  A.,  T.  k  8.  F.  Ry.  Tr.  8.  L.  4%  Ut  m.  b.,  1968. 

10.000  10,000  Baltimore  k  Ohio  RR.  Co.  4%  l«t  m.  b..  1948... 

2.000  2.000  Baltimore  k  Ohio  RR.  8H%  pr.  lien  b..  1925.... 

7.000  7,245  B.  ft  O.  RR.  (8.  W.  Div.)  8H%  1st  m.  b.,  1925.. 

21.600  22.252  Boston  k  Maine  RR.  4H%  bonds,  1929 

21,500  22.262  Cunadian  No.  Ry.  4%  1st  m.  c.  d.  b.,  1921 

160,000  159.000  Canadian  No.  Ry.  4^%  eq.  1st  mtg.  b.,  1921.... 

26.000  24.750  Central  Pacific  Ry.  4%  1st  ref.  mtg.  b.,  1949.... 

51.000  48,677  Chi.  k  Alton  Ry.  8H%  gen.  mtg.  bonds,  1900... 

2.000  2,110  C,  B.  k  Q.  RR.  (111.  Div.)  4%  bonds,  1949 

2,000  2,180  Chi.  k  Eastern  HI.  RR.  6%  g.  meg.  b.,  1997.... 

2,000  2,160  Chi.  k  Erie  RR.  5%  Ist  mtg.  bonds,  1982 

2,000  2,170  Chi.,  M.  k  St.  P.  Ry.  4%  g.  mtg;  b.,  1989... 


Ptf 

valae. 

2.000 

2,000 

2,000 

2,000 

2,000 

2,000 

118,746 

64.606 

100,000 

50,000 

50,000 

60,000 

60,000 

100,000 

10,220 

60,000 

100,000 

100,000 

100,000 

100.000 

50.000 

100.000 
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Market 

value. 

2.190 

2.210 

2.280 

2,250 

2.270 

2,290 

100,984 

46,875 

94,126 

44,600 

46.812 

46.687 

46.000 

80.000 

8.176 

46,600 

90.875 

44.000 

96.«26 

81,500 

62,876 

92,250 
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Par  Market  Par 

value.  value.  .  value. 

Chi.,  M.  k  St.  P.  Ry.  Z%X  g.  mtg.  b.,  1060....  100,000  81,000  Maaon  City  &  Ft.  Dodge  RR.  4%  lat  m.  b.,  1066  100.000 

Chi.,  M,  &  St.  P.  By.  4Vfe%  oonv.  bda..  1932....  50,000              51,625  M.,  St.  P.  &  8.  S.  M.  Ry.  4%  Ut  c.  m.  b.,  1988.  100,000 

C.  &  U.  By.  (C,  St.  P.  M.  k  O.  D.)  6%  b..  1990  100,000  117,875  N.  Y.  C.  &  H.  R.  RR.  8^%  r.  m.  b.,  1997 100,000 

C.  k  N.  W.  Ry.  (M.,  L.  S.  A  W.  D.)  6%  b.,  1921  50,000              54,126  N.  Y.,  West.  &  B.  Ry.  4%%  1st  m.  b.,  1946....  100.000 

C.  ft  N.  W.  Ry.  (M.,  S  .&  N.  W..)  4%  b.,  1947  60,000  46.000  Norfolk  &  W.  Pocahontas  4%  joint  bonds,  1941..  100,000 

C.  A  N.  W.  Ry.  (N.  W.  Union)  7%  b.,  1917 60,000              62,187  Northern  Pacific  Ry.  4%  prior  lien  b.,  1997 100,000 

Chi.  A  N.  W.  Ry.  6%  deb.  bonds.  1933 100,000  104,500  N.  Pac.-Gt.  N.  (C,  B.  k  Q.)  4%  bonds,  1921..  100,000 

0.  k  N.  W.  Ry.  (St.  L.,  P.  k  N.  W.)  6%  b.,  1948  76,000              79,781  Oregon  Short  Line  RR.  4%  ref.  bonds,  1929 100,000 

Chi.,  R.  1.  k  Pac.  Ry.  4%  ref.  mtg.  b.,  1934....  100,000              66,500  Pitts.,  C,  C.  k  St.  L.  Ry.  4%  g.  m.  b.,  1946...  100,000 

Chi.  k  Western  Ind.  RR.  4%  g.  mtg.  b.,  1962..  100,000  80,000  St.  L.,  I.  M.  k  S.  Ry.  (R.  k  G.  D.)  4%  b.,  1988.  100,000 

Del.  k  Hudson  Co.  4%  1st  k  ref.  mtg.  b.,  1941.  60,000  61,260  Southern  Pacific  RR.  4%  g:  mtg.  b..  1994 100,000 

Elgin,  Joliet  k  Eastern  Ry.  6%  g.  m.  b.,  1941..  50.000  61.250  Union  Pacific  RR.  4%  g.  mtg.  b.,  1947 100,000 

Erie  Railroad  6%  equip,  notes  iionds,  1922 50,000  50,750  Virginian  Ry.  5%   l«t  mtg.  bonds,  1962 50,000 

F.  k  P.  M.  RR.  (Pt.  H.  Div.)  5  ;  b<.nds,  193<i  ..  50,000  32,000  Wisconsin  Central  Ry.  4%  gen.  mtg.  b..  1949...  100,000 

Ot.  Northern  Ry.  4%%  1st  &  ref.  m.  b.,  1901  ..  HW.OOO  99,750  Milw.  Elec.  Ry.  k  Light  Co.  6%  bonds.  1926....  88,000 

111.  Cent.  RR.  Pur.  Lines  S\iX  Jst  m.  b.,  l'}52..  160,000  323,000  Milw.  Gas  Light  Co.  4%  bonds,.  1927 82,000 

Kansas  City  Term.  Ry.  4%  Ist  m.  b.,  1960 100,000  89,000  Peoples  Gas  L.  k  C.  Co.  (Chi.)  5%  bonds.  1947.  100,000 

Lake  Shore  k  Mich.  So.  Ry.  4%  deb.  b.,  1928...  100,000  94,876                                                                                         

Louisville  &  Nashville  RR.  4%  un.  mtg.  b.,  1940  100,000  96,000                   ToUls $6,066,729 


liaricet 

value. 
66,000 
98,000 
88,879 
81.600 
90.000 
98.000 
96,250 
92.760 
94,126 
70,260 

102,876 
97,126 
49,000 
87.600 
84,060 
76,440 

iije,760 


14.648.432 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Wisconsin  on  February  20,  1869,  and  began  busi- 
ness July  1,  1869,  with  $150,000  capital  paid  in.  The 
capital  has  been  increased  as  follows:  1871,  $187,500; 
1872,  $235,500;  1873,  $300,000;  1874,  $600,000,  and  in 
1906,  to  $1,000,000. 

Tlie  par  value  of  the  stock  is  $100  per  share. 

Besides  its  own  policies  this  company  issues  and  guar- 
antees policies  styled  "  Northwestern  Underwriters' 
Agency." 

Management  and  Reputation.  —  The  company  is  well 
managed  and  has  good  backing.  Its  premium  income  has 
grown  steadily  and  its  underwriting  operations  have  been 
profitable.  The  directorate  includes  men  prominent  in 
business  and  financial  circles.  On  December  31,  1915,  its 
directors  owned  $248,400  par  value  of  its  $1,000,000 
capital  stock. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims,  and  in  settling  its  San  Fran- 
cisco conflagration  losses  made  a  fair  record.  The  volume 
of  business  written  is  conservative  and  in  proportion  to 
the  company's  net  resources.  Its  expense  ratio  is  high, 
but  its  average  loss  ratio  has  been  exceptionally  low.  Its 
investments  are  of  excellent  character. 

The  mortgage  loans  are  upon  Milwaukee  property,  all 
improved,  valued  at  over  three  times  the  amount  loaned. 

The  real  estate  is  an  oflSce  building,  corner  of  Jackson 
and  Wisconsin  streets,  used  for  the  company's  offices,  valued 
at  $178,000. 

Affiliations.  —  Western  Insurance  Bureau,  Southeastern 
Underwriters  Association,  Rocky  Mountain  Underwriters 
Association,  Western  Canada  Fire  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  marine,  tornado  and 
hail  insurance. 

Territory.  —  It  is  licensed  in  all  States  and  Territories 
except  Alaska,  Ala.,  Ark.,  Del.,  Guam,  Hawaii,  La.,  Me., 
Miss.,  Nev.,  N.  H.,  P.  I.,  Porto  Rico  and  Vt.  It  also 
operates  throughout  Canada. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901,  131^%;  1902,  14%;  1903  to  1906,  inc., 
15%  ;  1907  to  1909,  inc.,  12%  ;  1910  and  1911,  14%  ;  1912 
to  1915,  inc.,  15%  ;  total  dividends  paid  since  organization 
(cash),  $3,334,000;    (stock),  $174,000. 

Officers.  —  President,  Wilford  M.  Patton;  vice-president, 
Alfred  F.  James;  second  vice-president,  William  D.  Reed; 
secretary,  Joseph  Huebl;  assistant  secretary,  Lubin  M. 
Stuart;  general  adjuster,  Arthur  J.  Wright. 

Directors,  — 

Armour,  J.  Ogden,  packer,  Chicago,  111. 

Becker,  Washington,  president  Marine  National  Bank. 

Camp,  Robert,  president  First  Savings  and  Trust  Co. 


Fitch,  Grant,  vice-president  National  Exchange  Bank. 

Greene,  Howard,  capitalist. 

James,  Alfred  F.,  vice-president  Northwestern  National 
Insurance  Company. 

Jenkins,  Hon.  James  G.,  United  States  Circuit  Judge 
(retired). 

Layton,  Frederick,  capitalist. 

Patton,  Wilford  M.,  president  Northwestern  National 
Insurance  Company. 

Ray,  Charles,  capitaliai. 

Reed,  William  D.,  second  vice-president  Northwestern 
National  Insurance  Company. 

Tweedy,  John  H.,  Jr.,  president  Tweedy  Land  Company. 

Upham,  H.  A.  J.,  attorn^. 

Van  Dyke,  W.  D.,  vice-president  Northwestern  Mutual 
Life  Insurance  Compaoj. 

Vogel,  Fred,  president  First  National  Bank. 

Departments.  —  Pacific  Coast,  Cal.,  Ore.,  Wasih.,  B.  C, 
D.  W.  Clark,  manager. 

Branch  Offices.  —  Pacific  Coast  Department,  D.  W.  Clark, 
manager,  R.  L.  Harris,  assistant  manager,  Cal.,  Wash., 
Ore.  and  British  Columbia;  Cleveland,  0.,  E.  F.  Kraus, 
nwinager ;  New  York,  N.  Y.,  A.  E.  Miller,  manager ;  Chicago, 
111.,  John  F.  Norse,  manager,  H.  M.  Hansen,  assistant 
manager;  Washington,  D.  C,  E.  J.  Walsh,  manager;  St. 
Louis,  Mo.,  E.  L.  Klobasa,  manager;  Baltimore,  Md.,  F.  C, 
Horigan,  manager;  Denver,  Colo.,  A.  M.  Smiley,  manager; 
Minneapolis.  Minn.,  L.  T.  Parker,  manager;  St.  Paul,  Minn., 
W^.  G.  Jones,  manager;  Toronto,  Ont.,  Massie  &  Renwick. 
managers. 

Stockholders'  Annual  Meeting.  —  First  Monday  in  July. 

Income,  1915. — ^Net  premiums  written,  fire,  $2,851,034.60 ; 
marine  and  inland,  $93,838.14;  interest,  etc.,  $278,210.24: 
other  income,  $16,854.34 ;  total  income,  $3,239,937.32. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $1,379.- 
708.70;  marine  and  inland,  $28,266.07;  underwriting  ex- 
penses, $1,364,304.58;  dividends  to  stockholders,  $150,000; 
other  disbursements,  $1,017.49;  total  disbursements,  $2,- 
923,301.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  48.4%  ; 
marine,  30.1%;  incurred,  fire,  47.4%;  marine,  47.7%;  un- 
der\nriting  expenses,  46.3%  ;  underwriting  profit,  5.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  47.7  %  ; 
expenses  incurred,  46.7  %  ;  underwriting  profit,  5.7  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,350,- 
684.90;  marine  and  inland,  $44,790.92;  net  risks  in  force. 
December  31,  1915,  fire,  $746,828,380;  marine  and  inland, 
$1,837,719;  net  premiums  in  force,  fire,  $6,512,836.92; 
nrarine  and  inland,  $63,988.99;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  SUtes,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  —  Continued. 

1915,  $2,921,180.26;  gain  from  underwriting  profit  and  lo8S  and  expenses   during   1915,  $26,125.41;   gain  from   invest- 

items,  $4,542.03;  underwriting  income  earned  during  1915,  ments  during  1915,  $422,271.46. 

$2,925,722.29;  losses  incurred  during  1915,  $1,395,475.82;  Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
underwriting  expenses  incurred  during  1915,  $1,364,304.58;  $165,941.89;  investments,  $422,271.46;  other  sources,  $1,- 
underwriting  losses  and  expenses,  $2,759,780.40;  gain  from  890.56;  total,  $590,103.91.  Loss  from  dividends  to  stock- 
underwriting  during  1915,  $165,941.89.  holders,  $150,000.  Surplus,  December  31,  1914,  $1,520,- 
Investment  Exhihit^  1915.  —  Interest,  rents  earned  during  377.01 ;  increase,  $440,103.91 ;  surplus,  December  31,  1915, 
1915,  $300,602.08;  profit  on  investments  during  1915,  $147,-  $1,960,480.92. 

794.79 ;  investment  income  earned  during  1915,  $448,396.87 ;  Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 

loss  on  investments  during  1915,  $8,461.66;  investment  ex-  ness.  —  Windstorm    and    tornado,    net    premiums    written, 

penses  incurred  during  1915,  $17,663.75;  investment  losses  $139,142.53;  net  losses  incurred,  $31,351.76;   hail,  net  pre- 
miums written,  $354,868.97 ;  net  losses  incurred,  $327,789.03. 

CANADIAN  BRANCH. 
Admitteo  Assets,  Canadian  Bbanch,  Decembeb  31,  1915.  Liabilities,  Canadian  Bbangh,  December  31,  1915. 

Bonds  and  stocks  owned   (market  value)...         $97>354  13      LOSSES:      Adjusted,  not  due,  $631.21;   in 

Interest  due  and  accrued  thereon 2, 412  42  process  of  adjustment,  $2,875 $3, 606  21 

Cash  in  banks  and  office 4, 460  92      Unearned   premiums:      Fire    (one  year   or 

Agents'  balances  not  over  three  months  due .  26, 076  93  less) ,   $42,864.48 ;    more   than    one   year, 

$40,624.56;    inland  navigation,  $4,509.84; 

total 87, 998  88 

Salaries,  rents,  etc.,  $2,000;  accrued  taxes, 

$2,000 4, 000  00 

TOTAL        LIABILITIES,        Canadian 

Branch $95, 505  09 

NET  SURPLUS,  in  Canada 34, 799  31 

TOTAL    ADMITTED    ASSETS,    Cana-  

dian   Branch    $130, 304  40  TOTAL,  Canadian  Branch $130, 304  40 

Income,  Canadian  Branch,    1915. —  Net   cash   premiums  December  31,   1915,   fire,  $18,917,416;   marine  and  inland, 

written,  fire,  $278,408.74;   marine  and  inland,  $29,814.76;  $296,056;  net  premiums  in  force,  fire,  $214,706.91;  marine 

interest,  etc.,   $4,764.41;    total   income,   Canadian  Branch,  and  inland,  $11,274.62;  largest  net  aggregate  amount  in- 

$312,987.91.  sured    in    any   one    hazard    located   anywhere    in    Canada, 

Disbursements,  Ca/nadian  Branch,  1915.  —  Net  losses  paid,  $25,000. 

fire,  $167,597.62;  marine  and  inland,  $7,261.94;  underwrit-  Premiume  and  Losses  on  Miscellaneous  Classes  of  Busi- 

ing   expenses,   $100,763.64;    total   disbursements,   Canadian  ness.  —  Windstorm    and    tornado,    net    premiums    written. 

Branch,  $276,623.20.  $474.59 ;  net  losses  incurred,  $45 ;  hail,  net  premiums  writ- 

Miscellaneous,    1915.  — Net   losses   incurred,    fire,   $129,-  ten,  $143,285.58;  net  losses  incurred,  $88,927.36. 
199.32;  marine  and  inland,  $16,690.94;  net  risks  in  force. 


NORTH  WEST  FIEE  INSURANCE  COMPANY, 
Winnipeg,  Manitoba. 


Admitted  Assets,  Decembeb  31,  1915. 

Bonds  and  mortgages  owned  (market  value)  $225,724  90 

Interest  due  and  accrued 7,  799  06 

Cash  in  banks  and  office 55, 412  00 

Agents'  balances    11,  779  08 

Bills   receivable    115  19 

Other  admitted  assets 83  95 


Liabilities,  December  31,  1^15. 

Losses  unpaid  $10, 940  00 

Unearned  premiums   106, 445  00 

Reserve  for  government  taxes 1,  520  39 

Other   liabilities    2  50 


.     TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$118,907  87 

100, 000  00 

82,006  29 


TOTAL  ADMITTED   ASSETS $300, 914  18 


TOTAL $300, 914  18 


Genebal  Rxvibw. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Manitoba,  and  began  business  in  October,  1883.  Its 
authorized  capital  is  $500,000,  of  which  $250,000  has  been 
subscribed  and  $100,000  paid  in.  It  is  controlled  by  the 
Union  Assurance  Society,  Limited,  London,  England. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  small, 
but  is  conservatively  managed  and  has  made  good  progress. 


Thomas  Bruce,  its  manager,  was  for  a  number  of  years  con- 
nected with  the  Union  Assurance  Society. 

Affiliations.  —  Canadian  Fire  Underwriters  Association, 
.  Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters,  Nova  Scotia  Board  of  Fire  Underwriters. 

Class  of  Business  Written.  —  Fire  insurance. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:     1912,  16%;  1913  and  1914,  6%. 
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NORTH  WEST  FIRE  mSURANCE  COMPANY—  Continued. 


Territory, — ^^It  operates  throughout  the  Dominion  of 
Canada. 

Officers,  —  President,  G.  R.  Crowe;  vice-president,  D.  E. 
Sprague ;  general  manager,  T.  L.  Morrisey ;  deputy  manager, 
Thos.  Bruce. 

Directors,  — 

Bruce,  T.,  deputy  manager  of  the  company. 

Crowe,  G.  R.;  president  of  company,  and  president  and 
manager  of  British  Grain  Company,  Winnipeg. 

Gait,  G.  F.,  Blue  Ribbon  Tea  Co.,  Winnipeg. 
,  Hastings,  G.  V.,  retired,  Winnipeg. 

Hough,  J.  S.,  K.  C,  Winnipeg. 

Sprague,  D.  E.,  vice-p'resident  of  company,  and  president 
of  D.  E.  Sprague  Lumber  Co.,  Winnipeg. 


Branches,-^ 

The  business  in  the  provinces  of  Manitoba,  Saskatchewan 
and  Alberta  is  transacted  through  the  Home  Office. 

The  Eastern  Branch,  T.  L.  Morrisey,  general  manager, 
Montreal,  has  control  of  the  provinces  of  Ontario,  Quebec, 
New  Brunswick,  Nova  Scotia,  Prince  Edward  Island  and 
British  Columbia. 

Income,  1915.  —  Net  premiums  written,  $139,297.20;  in- 
terest, etc.,  $15,074.88;  total  income,  $154,372.08. 

Disbursements y  1915.  —  Net  losses  paid,  $84,741.41;  un- 
derwriting expenses,  $47,685.59;  total  disbursements,  $132,- 
427. 


T^ORWICH  UNION  FIRE  INSURANCE  SOCIETY,  LTD., 

Norwich,  England. 

UNITED   STATES  BRANCH,  NEW   YORK  CITY. 


Admitted  Assets,  U.  S.  Branch,  December  31,  191£k 
Bonds  and  stocks  owned  (market  value) . ..  $2,429,765  00 

Interest  due  and  accrued  on  bonds 26, 307  90 

Cash  in  banks  and  office 304, 309  61 

Agents'  balances  not  over  three  months  due.         358,815  16 
Reinsurance  due  from  other  companies 6,018  86 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


BONDS  AND  STOCKS  OWNED: 
District  of  Columbia  3.65%  reg.  bonds,  1924.... 
Butler  Co.,  O.,  4%'/^  bridge  reg.  bonds,  1917.... 
Butler  Co.,  O.,  4MX  bridge  reg.  bonds,  1919... 
ancinnati,  O.,  8^%  sink,  fund  reg.  b.,  1962... 

Cleveland,  0.,  i%Z  sewer  reg.  bonds,  1930 

Columbus,  0.,  4%  (Clintonville  sew.)  r.  b.,  1933 

Oeorjfia,  State  of,  i%X  bonds,  1946 

Mecklenburg  Co.,  N.  C,  5%  funding  r.  b.,  1988. 
New  Mexico,  State  of,  6%  ag.  college  b.,  1981.. 
New  Mexico,  State  of,  4%  cap.  rebldg.  b.,  1928. 
New  York  City,  N.  Y.,  3%  corp.  reg.  b..  1960... 
New  York  City,  N.  Y..  i^X  corp.  reg.  b.,  1957. 
New  York  City,  N.  Y.,  8^%  cons.  reg.  b.,  1922. 

Portland,  Ore.,  5%  water  loan  b.,  1917 

Richmond  City,  Va.,  5%  reg.  bonds,  1922 

Atchison.  Top.  &  S.  F.  Ry.  4%  g.  m.  r.  b.,  1996 
Atlantic  Coast  Line  Ry.  4%  Ist  c.  m.  r.  b.,  1952 
Baltimore  k  Ohio  RR.  4%  1st  mtg.  r.  b.,  1948.. 
B.  &  0.  RR.  (P.,  L.  E.  &  W.  Va.)  4%  r.  b.,  1941 
B.  &  O.  RR..  (S.  W.  Div.)  3H%  reg.  b.,  1925.. 

B.  k  O.  RR.  3V4%  prior  lien  bonds,  1926 

Central  of  Geo.  (Mobile  Div.)  5X  bonds,  1946.. 
Chesapeake  k  Ohio  Ry.,  5%  reg.  bonds,  1936... 

C.  B.  k  Q.  RR.,  Neb.  ex.,  4%  reg.  bds.,  1927.. 
Chi.,  Milw.  k  Puget  Sd.  Ry.,  4%  r.  b.,  1949... 
Chi.,  Milw.  k  St.  P.  Ry.,  4%%  conv.  b..  1982.. 
Chi.,  Mil.  k  St.  P.  Ry.  5X  c  k  r.  m.  b.,  2014.. 
Chi.,  R,  I.  &  Pac.  RR.  6%  1st  m.  r.  b.,  1917.. 
Chi.,  R.  I.  k  Pac.  Ry.  4%  gen.  mtg.  b.,  1988.. 

Erie  RR.  4X  Penn.  coll.  reg.  bonds,  1951 

Long  Island  RR.  4%  gen.  mtg.  reg.  b.,  1988 

Milw.,  S.  k  North w.  Ry.  4%  lat  m.  r.  b.,  1947. 
N.  Y.  C.  k  H.  R.  RR.  SMX  L.  S.  c.  r.  b.,  1998. 
N.  Y.  Cent.  Lines  4%X  eq.  tr.  c.  of  *18  b.,  1916 


s. 

. .   $3, 125  21 «  fiS 
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$200,000 

$206,000 

10,000 

10,100 

16,000 

16,800 

10,000 

9,600 

50,000 

53,000 

16,000 

16,000 

10,000 

10,400 

10,000 

10,400 

6.000 

6,200 

5,000 

4,900 

75.000 

69.260 

100.000  . 

106,000 

100,000 

96,000 

60,000 

60.600 

60,000 

61,600 

60,000 

47,000 

26,000 

23.600 

76.000 

69,000 

88.000 

83.440 

80,000 

27,60P 

60,000 

46,600 

60,000 

51.500 

46,000 

47,700 

100,000 

96,000 

80,000 

27,800 

9,000 

9,270 

6,000 

6,400 

18.000 

18,640 

100,000 

85,000 

26.000 

22.260 

20.000 

17,200 

60,000 

45,600 

66,000 

60.700 

26,000 

26.000 

Liabilities,  U.  S.  Branch,  December  31,  1015. 
LOSSES:     Adjusted,  due,  $65,657^;  not 

due,  $2,600.65;  in  process  of  adjustment, 

$167,504.65;    resisted,    $15,384.34;    total, 

$251,046.89;  reinsurance,  $76,162.79;  net.       $174,884  10 
Unearned   premiums:      Fire    (one   year   or 

less),  $566,655.61;   more  than  one  year, 

$1,179,018.49;     inland    navigation,    $19,- 

094.26;   total    1, 764, 768  36 

Salaries,    rents,    etc.,    $11,822.94;    accrued 

taxes,  $44,450    56, 272  94 

Commissions  and  brokerage   3, 004  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $1,998,929  40 
NET  SURPLUS,   U.   S.   Branch,   including 

deposit   capital    ($200,000) 1,126,287  13 


TOTAL $3, 125, 216  53 


Par 
value. 

N.  Y.,  Chi.  k  St.  Louis  RR.  4%  reg.  b.,  1987...  100,000 

Northern  Paciflc  Ry.  3%  gen.  lierf  r.  b.,  2047..  60,000 

N.  P.-G.  N.  RR.  4%  C,  B.  k  Q.  jt.  r.  b.,  1921.  60.000 

Nor.  k  W.  Ry.,  P.  C.  k  C.  4%  j.  reg.  b.,  1941..  40,000 

Norfolk  k  Western  Ry.  4%  Ut.  c.  m.  b.,  1996..  50,000 

Norfolk  k  Western  Ry.  4M%  conv.  b.,  1988....  6,000 

Norfolk  k  Western  Ry.  4%   conv.  b.,  1982 4,000 

Oregon  Short  Line  RR.  4X  ref.  r.  b.,  1929 20,000 

Pennsylvania  Co.  4%%  reg.  bonds,  1921 100,000 

Savannah,  Fla.  k  Western  Ry.  6%  r.  b..  1984..  20,000 

West  Shore  RR.  4%  reg.  bonds,  2361 67,000 

Allegfieny  k  Western  Ry.  guar,  stock 14.700 

Chicago  k  Eastern  Illinois  RR.  pfd.  stock 10,000 

Chicago  k  Northwestern  RR.  Co.  stock 11,300 

Chicago  k  Northwestern  RR.  Oo.  pfd.  stock....  20,000 

Chicago,  Milwaukee  k  St.  Paul  Ry.  Go.  stock..  6,000 

Chicago,  Milw.  k  St.  Paul  Ry.  Co.  pfd.  stock..  80,000 

Georgia  RR.  k  Banking  Co.  guar,  stock 20.000 

Illinois  Central  RR.  leased  lines  stock 50,000 

Kansas  Citv,  Ft.  Scott  k  Memphis  RR.  pfd.  stk.  20.000 

Pittsburgh,  Ft.  Wayne  k  Chi.  Ry.  Oo.  gtd.  stk.  40,000 

Rensselaer  k  Saratoga  RR.  Co.  stock 27,000 

So.  Rv.,  Mobile  k  Ohio,  st.  tr.  ctfs.  gtd.  stock.  60,000 

Southwestern  RR.  of  Georgia  stock 20,000 

Twin  City  Rapid  Transit  Co.  pfd.  stock 40,000 

Union  Paciac  Ry.  Co.  pfd.  stock 40,000 

United  N.  J.  RR.  k  Canal  Co.  gtd.  stock 10,000 

General   Adjustment  Bureau   stock 160 

Southern  Adjustment  Bureau  stock 200 

Underwriters  Salvage  Co.,  of  Chicago,  HI.,  stk..  600 

(Underwriters  Salvage  Co.  of  New  York  stock....  1,000 

Western  Adjustment  and  Inspection  Co.  stock...  100 

Totals $2,430,950 


Market 
value. 
98,000 
83.000 
66,800 
86,000 
47.000 
6,100 
4,880 
18,600 

102,000 
24,000 
82,440 
19,401 


16.481 

35,000 

6,000 

40,600 

60,000 

40,000 

18,600 

64,400 

48.060 

86,000 

21,000 

68,400 

88,200 

22,000 

160 

200 

600 

1,600 

200 


12,429,766 


Genzbal  Reyiew. 

History,  —  Thb  company  began  businees  in  1797.  Its  au- 
thorized capital  i»  £1,100,000  ($5,500,000),  of  which  £132,- 
000  ($660,000)  is  paid  in. 

In  1907  this  company  took  over  the  butiness  of  the  Nor- 


wich and  London  Accident  Insurance  Company,  and  in  con- 
nection with  the  purchase  of  this  company  issued  deben- 
tures amounting  to  £580,000  ($2,900,000)  bearing  interest 
at  the  rate  of  4%. 

Home    Office    Resources.  —  All    assets    of    the    company 
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are  liable  for  the  payment  of  losses,  wherever  incurred. 
We  therefore  present  the  following  information  from  the 
Home  Office  balance  sheet,  which  includes  all  its  assets  and 
liabilities:  Total  assets,  December  31^  1914,  $14,014,900; 
capital  paid  in,  $660,000;  surplus  over  all  liabilities,  $5,- 
512,159. 

Policies  under  the  title  "British  and  Federal  Under- 
writers "  are  guaranteed  by  this  company  and  are  issued  in 
Alaska,  Cal.,  Colo.,  Hawaii,  Ida.,  Mont.,  N.  Mex.,  Ore., 
Wash,  and  Wyo. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  its  home  and  abroad.  The  United  States 
Branch  has  been  well  managed,  its  operations  having  been 
very  pr<^table. 

The  management  expenses  are  moderate  and  the  volume 
of  business  written  is  conservative.  Its  average  loss  ratio 
has  been  slightly  above  normal. 

Its  investments  are  of  excellent  character. 

Its  loss  paying  record  is  excellent. 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
em  Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

United  States  Managers,  —  J.  Montgomery  Hare  &  Wil- 
liam Hare,  New  York. 

United  States  Trustees. -^W.  Emlen  Roosevelt,  J.  Fred- 
eric Kernochan  and  Dallas  B.  Pratt. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  fire,  automobile,  tornado,  hail,  use  and  occupancy 
and  sprinkler  leakage  insurance. 

Territory.  —  It  operates  in  England  and  its  Colonies, 
France,  Denmark,  Sweden,  Holland,  Portugal,  Spain,  India, 
China,  Japan,  Ceylon,  Africa,  Argentine,  Mexico  and  the 
United  States. 

In  the  United'  States  it  is  licensed  in  all  the  States  and 
Territories  except  Ark.,  Del.,  Guam  and  Tenn.  It  main- 
tains a  separate  branch  in  Canada. 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written, 
fire,  $1,870,173.25;  marine  and  inland,  $38,827.07;  interest, 
etc.,  $110,124.93;  received  from  Home  Office,  $56,283.31; 
other  income,  $968.62;  total  income,  $2,076,377.18. 

Disbursements,   U.   S.   Branch,   1915.  —  Net  losses   paid,   ' 
fire,   $1,064,061.46;    marine  and   inland,   $1,438.80;    under- 
writing  expenses,   $815,415.48;    remitted   to   Home   Office, 


$181,988.15;  investment  expenses,  $3,174.77;  other  dis- 
bursements, $2,232.26;  total  disbursements,  $2,068,310.92. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  56.9  %  ; 
marine,  3.7  %  ;  incurred,  fire,  54.9  %  ;  marine,  5.6  %  ;  under- 
writing expenses,  42.7%;  underwriting  loss,  1.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.2  %  ; 
expenses  incurred,  44.9%;  underwriting  loss,  1.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,026,- 
091.53;  marine  and  inland,  $2,189.30;  net  risks  in  force, 
December  31,  1915,  fire,  $342,178,742;  marine  and  inland, 
$1,565,543;  net  premiums  in  force,  fire,  $3,409,615.96; 
marine  and  inland,  $38,188.52;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 

1915,  $1,828,637.13;  gain  from  underwriting  profit  and  loss 
items,  $408.37;  underwriting  income  earned  during  1915, 
$1,829,045.50;  losses  incurred  during  1915,  $1,028,280.83; 
underwriting  expenses  incurred  during  1915,  $820,781.09; 
underwriting  losses  and  expenses,  $1,849,061.92;  loss  from 
underwriting  during  1915,  $20,016.42. 

Investment     Exhibit,     1915.  —  Interest     earned     during 

1916,  $109,094.51;  profit  on  investments  during  1915, 
$968.62;  investment  income  earned  during  1915,  $110,- 
063.13;  loss  on  investments  during  1915,  $20,118.94;  invest- 
ment expenses  incurred  during  1915,  $3,174.77;  investment 
losses  and  expenses  during  1915,  $23,293.71;  gain  from  in- 
vestments during  1915,  $86,769.42. 

Gam  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$86,769.42;  received  from  Home  Office,  $56,283.31;  other 
sources,  $2,153.45;  total,  $145,206.18.  Losses:  Underwrit- 
ing, $20,016.42;  remitted  to  Home  Office,  $181,988.15;  total, 
$202,004.57.  Surplus,  December  31,  1914,  $1,183,085.52; 
decrease,  $56,798.39;  surplus,  December  31,  1915,  $1,126,- 
287.13. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $38,827.07; 
net  losses  incurred,  $2,189.30;  windstorm  and  tornado,  net 
premiums  written,  $10,591.93;  net  losses  incurred,  $2,- 
152.39;  hail,  net  premiums  written,  $5,109.61;  net  losses 
incurred,  $4,644.82;  sprinkler  leakage,  net  premiums  writ- 
ten, $3,812.32;  net  losses  incurred,  $131.51. 


CANADIAN  BRANCH. 
Admitted  Assets,  Canadian  Branch,  Decembeb  31,  1915.  Liabiuties,  Canadian  Branch,  December  31,   1915. 


Real  estate  owned  (market  value) $80, 000  00 

Bonds  and  stocks  owned  (market  value)...  700,186  03 

Cash  in  banks  and  office 142, 629  81 

Agents'  balances  not  over  three  months  due.  113,560  81 

Other  admitted  assets 862  07 

Office  furniture  and  Goads  plans 5, 000  00 


TOTAL    ADMITTED    ASSETS,    Cana- 
dian Branch   $1, 042, 238  72 


Losses  in  process  of  adjustment $43, 701  42 

Unearned  premiums,  one  year  or  less,  $267,- 
350.46;  more  than  one  year,  $343,668.16; 
total,   $601,018.62    at   80%    to   Dominion 

government 480, 814  89 

Salaries,  rents,  etc.,  $308.12;  accrued  taxes, 

$2,300.89 2,  609  01 

Reinsurance 682  52 

TOTAL        LIABILITIES,        Canadian 

Branch $527, 807  84 

NET  CASH  SURPLUS  TO  POLICYHOLD- 
ERS, Canadian  Branch 514, 430  88 

TOTAL $1,042,238  72 


Income,  Canadian  Branch,  1915.  —  Net  cash  premiums 
written,  $743,567.43;  interest,  etc.,  $33,241.09;  other  in- 
come, $2,328.66;  total  income,  $779,127.17. 

Disbursements,  Can<idian  Branch,  1916.  —  Net  losses  paid, 


$392,521.24;  underwriting  expenses,  $267,882.42;  total  dis- 
bursements, $660,403.66. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $401,990.67; 
net  risks  in  force,  December  31,  1915,  $100,464,515;  net  pre- 
miums in  force,  $1,185,432.61. 
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OCCIDENTAL  FIRE  INSURANCE  COMPANY, 

Albuquerque,  N.  M. 


Admitted  Assets,  December  31,  19  L5. 

Real  estate  owned  (book  value) $73, 193  21 

Rents  due  and  accrued Ill  00 

Mortgage  loans  on  real  estate 140,  776  95 

Interest  due  and  accrued  thereon 2, 659  98 

Bonds  owned    (book  value) 20, 156  25 

Interest  due  and  accrued  thereon 78  33 

Cash  in  banks  and  office 16, 267  99 

Agents'  balances  not  over  three  months  due.  9,001  03 

Real  estate  under  contract  of  sale 8, 754  31 

Interest  due  and  accrued  thereon : . .  305  89 

Other  admitted  assets 4  81 

TOTAL $271,  309  75 

Deduct   credit  balances 1, 149  26 

TOTAL  ADMITTED   ASSETS $270, 160  49 


Liabilities,  December  31,  1915. 
LOSSES:       Adjusted,    due,    $3,618.42;     in 

process  of  adjustment,  $2,408.85;  resisted, 

$4,217;     total,    $10,244.27;     reinsurance, 

$1,882.10;   net   $8,362  17 

Unearned  premiums   54, 839  44 

Bills  unpaid   30  40 

Estimated  amount  due  for  taxes 856  07 

TOTAL   LIABILITIES    $64, 088  08 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS    6, 072  41 


TOTAL $270, 160  49 


General  Review. 

History.  —  This  company  was  licensed  to  begin  business 
by  the  Insurance  Department  of  New  Mexico,  on  April  18, 
1911.  Its  authorized  capital  stock  is  $200,000  (par  value 
$1).  Its  stock  was  sold  at  first  at  $2  per  share,  of  which 
$1.75  per  share  was  paid  to  the  company,  and  the  balance 
to  the  promoters.  When  it  began  business  150,000  shares 
had  been  sold,  for  which  the  company  received  $262,500; 
$200,000  being  credited  to  capital,  and  $62,500  to  sur- 
plus. During  1912,  $45,500  surplus  was  paid  in,  and  early 
in  1913,  $10,183.25  surplus  was  paid  in,  this  being  the  final 
payment  of  stockholders.  The  amount  of  stock  owned  by 
the  directors  at  par  value  on  December  31,  1914,  was  $18,- 
830. 

In  1912  this  company  took  over  the  business  of  the 
Oklahoma  Fire  Insurance  Company  of  Oklahoma  City, 
Okla.,  and  in  1913  reinsured  the  fire  business  of  the  Globe 
Fire  Insurance  Company  of  San  Antonio,  Texas. 

The  same  interests  that  manage  this  company  also 
operate  the  Occidental  Life  Insurance  Company  of  Albu- 
querque. 

Management  and  Reputation.  —  The  company  is  under 
reputable  management,  but  so  far  its  operations  have  been 
unprofitable.  The  expenses  of  operation  have  been  high.  In 
1915  the  company  cancelled  a  great  deal  of  its  Texas  busi- 
ness, which  accounts  for  the  very  small  net  premium  in- 
come. The  business  in  Texas  has  proved  extremely  unprofit- 
able. It  will  be  noted  that  the  surplus  at  the  end  of  1915 
993.90;    total  disbursements,  $166,322.47. 

The  company's  funds  are  largely  invested  in  first  mort- 
gage loans  bearing  8%  interest  on  improved  real  estate. 

The  mortgage  loans  are  largely  upon  improved  property 


in  New  Mexico,  Arizona,  Texas  and  Oklanoma,  valued  at 
between  two  and  three  times  the  amount  loaned. 

Affiliations.  —  Rocky  Mountain  Underwriters  Associa- 
tion 

Class  of  Business  Written.  —  Fire  insurance  only. 

Territory.  —  It  is  licensed  in  Ariz.,  Cal.,  Colo.,  111.,  Mo., 
x\.  M.,  N.  Y.  and  Okla. 

Officers.  —  President,  A.  B.  McMillen;  vice-president  and 
secretary,  George  Roslington. 

Directors.  — 

Blackwell,  C.  M.,  president  First  National  Bank,  Raton, 
N.  M. 

McGaffey,  A.  B.,  president  Santa  Barbara  Tie  and  Pole 
Co.,  Albuquerque,  N.'M. 

McMillen,  A.  B.,  president  of  company,  attorney,  banker, 
etc.,  Albuquerque,  N.  M. 

Poe,  John  W.,  president,  Citisens*  National  Bank,  Ros- 
well,  N.  M. 

Roslington,  George,  secretary  of  company;  also  secre- 
tary of  Occidental  Life  Insurance  Company,  Albuquerque, 
N.  M. 

Van  Houten,  J.,  president,  St.  Louis,  Rocky  Mountain 
and  Pacific  Railroad,  Raton,  N.  M. 

Sturges,  Lloyd. 
General  Agent.  — 

J.  H.  Ankele,  350  Sansome  street,  San  Francisco,  for 
California. 

Income,  1915.  —  Net  premiums  written,  $19,687.02;  in- 
terest, etc.,  $21,284.29;  other  income,  $283.58;  total  in- 
come, $41,154.58. 

Disbursements,  1915. — Net  losses  paid,  $132,606.34;  un- 
derwriting expenses,  $30,722.23;  other  diafeursements,  $2,- 
9993.90;   total  disbursements,  $166,322.47. 
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OCCIDENTAL  FIRE  INSURANCE  COMPANY, 
Winnipeg,  Man. 


Admitted  Assets,  December  31,  1915. 

Mortgage  loans    $155, 028  72 

Mortgage    charges    recoverable 167  17 

BoDda  owned   (book  value) 124, 677  39 

Interest  due  and  accrued 7, 296  68 

Cash  in  banks   71, 177  16 

Agente'  balances  not  over  three  months  due.  32,011  19 

Maps,  office  furniture,  etc 5, 377  73 


TOTAL  ADMITTED  ASSETS $395, 636  04 

Par  Market 

BONDS  OWNED;                                                 value.  value. 

Manitoba  Govt.  Telephone  AX  bonds,  1947 f 55,000  $46,000 

Huntley,  S.  D.,  6%%  bonds,  1919 600  670 

Waldron,  S.  D.,  6%  bonds,  1920 1,250  1,187 

Flying  Arrow,  S.  D.,  5H%  bonds,  1919 600  682 

Echo,  S.  D..  5%%  bonds,  1919 400  888 

Canada  Permanent  Mtg.  Corp.  4%%  bonds,  1920.           16,000  15,000 


Liabilities,  Decembbb  ai,  1915. 

Losses  in  process  of  adjustment $9, 762  75 

Unearned  premiums   78, 261  41 

Dividends  unclaimed    10  00 

Reinsurance 19, 851  06 

Sundry  creditors  2, 279  7 1 

Other   liabilities 3, 469  78 

TOTAL  LIABILITIES    $113, 624  71 

CAPITAL  PAID  IN 174, 762  70 

NET  SURPLUS 107, 248  63 

TOTAL $395, 636  04 

Par  ICarket 

ralue.  value. 

Greater  Winnipeg  Water  Dist.  5%  bond%  1920..           40,000  89,200 

Province  of  Manitoba  5%   bonds,  1920 10,000  9,900 

Waf  Loan  (Doni.  of  Canada)  10%  bonds 2,600  2,600 

Totals ^126,850  |114,327 


Qenisal  Review. 

History,  —  This  company  began  business  in  1901  with 
$500,000  autihorized  capital,  all  of  which  has  been  sub- 
scribed and  $174,762.70  paid  in;  the  balance  is  subject  to 
call.  It  received  a  Dominion  of  Canada  charter  on  June 
17,  1908,  previous  to  which  time  it  operated  only  in  Mani- 
toba and  the  Northwest  Territories.  Prior  to  October, 
1914,  it  was  located  at  Wawanesa,  Manitoba;  at  that  time 
control  was  purchased  by  the  North  Britisa  and  Mercan- 
tile Insurance  Company  of  London,  Eng.  All  but  thirty 
shares  of  its  stock  are  owned  by  that  company.  There  was 
a  complete  change  of  officers;  the  new  president  of  the 
company  is  Canadian  manager  of  the  North  Britislh  and 
Mercantile  and  the  secretary  is  the  Western  Canada  branch 
manager  of  that  company. 

Management  and  Reputation. — The  company  is  well 
managed  and  is  in  excellent  repute.  Its  underwriting 
operations  have  been  very  profitable,  and  the  company  has 
steadily  increased  in  strength. 

The  securities  owned  are  of  good  character.  The  mort- 
gage loans  are  chiefly  upon  farm  properties  in  Manitoba. 

Affiliations.  —  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association;  Mainland 
Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters,  Nova  Scotia  Board  of  Fire  Underwriters. 

Class  of  Business  Written.  —  Fire  insurance  only. 

Territory.  —  It  is  licensed  and  operates  in  all  the  Prov- 
inces of  Canada  except  Prince  Edward  Island.  It  also 
operates  in  Newfoundland. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:       1908,    $7,193;    1909,    $5,209.36;    1910,    $11,288; 


1911,  $12,628;  1912,  $13,984;  1913,  15,442.34,  and  1914, 
$8,464.79;   1915,  none. 

Officers.  —  President,  Randall  Davidson;  vice-president 
and  secretary,  C.  A.  Richardson. 

Directors,  — 

Davidson,  R.,  manager  for  Canada,  North  British  and 
Mercantile  Insurance  Company. 

Hillary,  N.  T.,  Winnipeg,  Canada. 

Richards,  S.  E.,  Richards,  Sweatman,  Kemp  &  Fillmore, 
solicitor  for  North  British  and  Mercantile  Insurance  Com- 
pany. 

Richardson,  C.  A.,  branch  nuinager  North  British  and 
Mercantile  Insurance  Company,  Winnipeg. 

Sweatman,  W.  A.  T.,  Richards,  Sweatman,  Kemp  &  Fill- 
more, solicitor  for  North  British  and  Mercantile  Insurance 
Company. 

Stockholders*  Annual  Meeting.  —  Third  Wednesday  in 
March. 

Income,  1915.  —  Net  premiums  written,  $128,773.84;  in- 
terest, etc.,  $16,753;  total  income,  $145,526.84. 

Disbursements,  1915.  —  Net  losses  paid,  $53,726.47;  un- 
derwriting expenses,  $53,074.97;  total  disbursements,  $106,- 
801.44. 

Ratios  to  Premiums  Written.  —  Losses  paid,  41.7  %  ;  un- 
derwriting expenses,  41.2%;  underwriting  profit,  $14,- 
401.98;  ratio  to  premiums,  11.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $63,489.22; 
net  risks  in  force,  December  31,  1915,  $10,984,674;  net  pre- 
miums in  force,  $191,394.10. 

Surplus,  December  31,  1914,  $76,093.65;  increase,  $31,- 
154.98;   surplus,  December  31,  1915,  $107,248.63. 
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BEST'S  INSUKANCE  EEPORTS  — FIKE  A:N^D  MARINE. 


OCEAN  MARINE  INSURANCE  COMPANY,  LIMITED, 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Bkai^ch,  Deoembeb  31,  1915. 


Bonds  and  etocks  owned  (market  yalue) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


$389,057  50 

4,333  54 

74,516  19 

27,505  57 

680  05 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $496, 092  85 


Liabilities,  U.  S.  Bbanch,  December  31,  1915. 
I-K)S8€s    in    process    of    adjustment,    $106,- 

448.11 ;    reinsurance,  $9,673;    net   $96, 775  11 

Unearned    premiums:      Inland    navigation, 

$27,116.66;  marine,  $15,462.83;  total....  42,579  49 

Salaries,    rents,   etc.,   $250;    accrued   taxes, 

$15,000 16, 250  00 


TOTAL  LIABILITIES,  U.  S.  Branch. . .       $154, 604  60 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit   capital    341, 488  26 


TOTAL $496, 092  86 


Gknsbal  'Review. 
History,  —  This  company  was  founded  in  1859  and  was 
incorporated  in  1889.  Its  authorised  capital  is  £1,000,000 
($5,000,000),  all  of  which  is  subscribed  and  £100,000 
($500,000)  paid  in.  It  is  owned  and  controlled  by  the 
North  British  and  Mercantile  Insurance  Company,  Limited, 
of  London  and  Edinburgh,  one  of  the  strongest  companies 
in  the  world.     It  entered  the  United  States  in  August^  1903. 

Home  Office  Resources,  —  All  assets  of  this  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $4,446,370;  capital 
paid  in,  $500,000;  net  surplus,  $3,215,075. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  has  made  good  progress.  Its  United  States 
manager  is  W.  L.  H.  Simpson,  who  is  also  United  States 
manager  of  the  British  and  Foreign  Marine,  Reliance 
Marine,  and  Maritime  insurance  companies,  of  England; 
he  is  also  president  of  the  American  and  Foreign  Marine 
Insurance  Company,  of  New  York. 

The  expenses  of  the  United  States  Branch  have  been  very 
moderate,  and  the  average  loss  ratio  is  normal. 

The  company's  loss  paying  reputation  is  excellent. 

United  States  Manager,  —  W.  L.  H.  Simpson,  New  York. 

Class  of  Business  Written,  —  Marine,  automobile,  tourists' 
haggage  and  registered  mail  insurance. 

Territory,  —  It  operates  throughout  the  United  Kingdom, 
and  in  Canada  and  the  United  States. 

Income,  U,  8,  Branchy  1915.  —  Net  premiums  written, 
$388,455.23;  interest,  etc.,  $13,258.14;  received  from  Home 
Office,  $125,147.11;  other  income,  $20,496.88;  total  income, 
$547,357.36. 

Disbursements,  U,  8.  Bro^wh,  1915.  —  Net  losses  paid, 
$177,819.71;  underwriting  expenses,  $66,696.80;  remitted 
to  Home  Office,  $146,071.31;  other  disrbursements,  $1,000.95; 
total  disbursements,  $391,588.77. 


Ratios  to  Premiums  Written,  —  Losses  paid,  45.8%;  in- 
curred, 54.6%  ;  underwriting  expenses,  17.2%  ;  underwriting 
profit,  25.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  65.1  % ; 
expenses  incurred,  18.6%  ;  underwriting  profit,  25.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $211,941.67; 
net  risks  in  force,  December  31,  1915,  $7,494,539;  net  pre- 
miums in  force,  $69,696.14;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $384,459.56;  loss  from  underwriting  profit  and  loss 
items,  $2,305.03;  underwriting  income  earned  during  1915, 
382,154.53;  losses  incurred  during  1915,  $211,941.67;  un- 
derwriting expenses  incurred  during  1915,  $71,696.80;  un- 
derwriting losses  and  expenses,  $283,638.47 ;  gain  from  un- 
derwriting during  1915,  $98,516.06. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $14,231.68;  profit  on  investments  during  1915,  $20,- 
380;  investment  income  earned  during  1915,  $34,611.68; 
loss  on  investments  during  1915,  $23,510;  investment  ex- 
penses incurred  during  1915,  $438.45;  investment  losses  and 
expenses  during  1915,  $23,948.45;  gain  from  investments 
during  1915,  $10,663.23. 

Qain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$98,516.06;  investments,  $10,663.23;  received  from  Home 
Office,  $125,147.11;  total,  $234,326.40.  Loss  from  remittance 
to  Home  Office,  $146,071.31.  Surplus,  December  31,  1914, 
$53,233.16;  increase,  $88,255.09;  surplus  December  31,  1»15, 
$141,488.25. 

Premiums  and  Losses  on  MisceUaneous  Glasses  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $2,962.76; 
net  losses  incurred,  $1,945.74;  tourists'  baggage,  net  pre* 
miums  written,  $174.08;  net  losses  incurred,  $53.88;  regis- 
tered mail,  net  premiums  written,  $14,969.65;  net  losses  in- 
curred, $511.06. 
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THE  OHIO  VALLEY  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market .value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets 

TOTAL  ADMITTED  ASSETS 


Paducah,  Ky. 

191^.  Liabilities,  December  ai;  191(k 

$15,000  00  LOSSES:     Adjusted,  not  due,  $348.33;   in 

93  00  process  of   adjustment,   $5,032.90;    total, 

138,716  49  $5,381.23;  reinsurance,  $733.34;  net $4,647  89 

909  33  Unearned   premiums:      Fire    (one   year  or 

9,220  00  less),  $9,079.82;  more  than  one  year,  $10,- 

5,467  24  988.66;  inland  navigation,  $397.90;  total.           20,466  32 

16, 124  42      Accrued  taxes 384  28 

7, 068  86      Other  liabilities 1, 771  40 

30  00  

27, 698  48  TOTAL  LIABILITIES    $27, 269  95 

CAPITAL  PAID  IN 100,000  00 

NET  SURPLUS 92,047  87 

$^19, 317  82  TOTAL $219, 317  82 


Genkbal  Review. 

Hiatory.  —  This  company  was  incorporated  under  the 
laws  of  Kentucky  April  10,  1914,  with  $250,000  authorized 
capital,  divided  into  25,000  shares,  par  value  $10  each. 
It  began  business  July  30,  1914,  on  which  date  it  had  a 
paid-in  capi^l  of  $51,750  and  $44,409.20  surplus.  Its 
stock  was  sold  at  $20  a  share,  and>  the  company's  charter 
provides  that  no  stock  can  be  sold  at  less  than  that  figure. 
A  large  portion  of  the  company's  stock  was  sold  by  its 
officers  without  compensation.  Up  to  the  time  the  com- 
pany began  business  the  organization  expenses  were  only 
$4,065.26,  which  is  very  commendable. 

At  the  close  of  1914  $70,000  capital  had  been  paid  in. 
During  1915  the  capital  was  increased  to  $100,000,  and 
$30,000  was  added  to  surplus.  The  largest  commission 
paid  for  the  sale  of  this  stock  was  10%,  and  a  large  part 
was  sold  by  the  officers  of  the  company  without  any  cost 
at  all.  The  company  is  continuing  to  dispose  of  the  stock 
on  a  basis  of  $20  per  share. 

Management  and  Reputation.  —  The  company,  though 
small,  is  backed  by  prominent  financial  and  business  men. 
Its  president,  Frank  M.  Fisher,  and  its  secretary,  Auber 
Smith,  were  the  most  active  in  the  organization  of  the 
company.  At  the  close  of  1915  the  directors  owned  $29,- 
810,  par  yalue,  of  the  company's  $100,000  capital  stock 
then  outstanding. 

The  company  is  too  young  to  have  established  a  reputa- 
tion, but  is  starting  off  along  the  proper  lines. 

The  company's  assets  are  principally  invested  in  first 
mortgages  on  farm  property  in  western  Kentucky  and 
southern  Illinois,  valued  at  over  twice  the  amounts  loaned. 
The  real  estate  is  the  company's  Home  Office  building,  worth 
about  $30,000." 

The  company  writes  a  conservative  volume  of  business 
and  its  loss  ratio  has  been  low.  It  writes  a  small  amount 
of  "  surplus  line  "  business  through  Ed.  E.  Walker  &  Co., 
Covington,  Ky.,  and  also  some  reinsurance  business  for  other 
companies. 

Affiliation.  —  Western  Union. 

Classes  of  Business  Written.  —  Fire,  marine,  automobile, 
hail  and  tornado  insurance. 

Territory,  —  Kentucky  only. 

Officers,  —  President,  Frank  M.  Fisher;  first  vice-presi- 
dent. Dr.  Frank  Boyd;  second  vice-president,  R.  E.  Cooper; 
treasurer,  E.  G.  Boone;  secretary,  Auber  Smith;  general 
counsel,  W.  A.  Berry. 


Directors,  — 

Baker,  E.  W.,  Baker,  Ecdes  &  Co.,  wholesale  grocers, 
Paducah. 

Barlow,  C.  J.,  president  of  Bank  of  Barlow,  Barlow,  Ky. 

Berry,  W.  A.,  Berry  &  Grassham,  attorneys,  Paducah. 

Boone,  E.  G.,  E.  G.  Boone  &  Co.,  insurance  and  real  estate, 
Paducah. 

Boyd,  Dr.  Frank,  assistant  surgeon  I.  C.  R.  R.,  Paducah. 

Brewer,  L.,  miller,  Mayfield,  Ky. 

Cooper,  R.  E.,  tobacco  dealer  and  capitalist,  Hopkinsville, 
Ky. 

Davis,  G.  R.,  manufacturer,  Paducah. 

Emery,  C.  W.,  ex-county  judge,  Paducah. 

Farmer,  T.  H.,  banker,  Martin,  Tenn. 

Fisher,  Frank  M.,  president  of  company. 

Hannin,  Ed.  D.,  master  plumber  and  contractor,  Paducah. 

Jones,  Miss  Mary  L.,  merchant,  Paducah. 

Kolb,  Louis  F.,  president  Kolb  Bros.  Drug  Co.,  and 
director   in  First  National  Bank,  Paducah. 

Krebs,  Casper,  R.  L.  CuHey  &  Co.,  Paducah. 

Lang,  Jas.  M.,  county  judge,  Paducah. 

Leonard,  C.  C.,  manufacturer.  Metropolis,  111. 

Livingston,  Abe,  of  M.  Livingston  &  Co.,  wholesale  grocers, 
Paducah. 

Meyer,  H.  L.,  of  Nagel  &  Meyer,  jewelers,  and  director  in 
the  First  National  Bank,  Paducah. 

Megibben,  C.  K.,  capitalist,  Cynthiana,  Ky. 

Moore,  F.  S.,  attorney,  Hickman,  Ky. 

Newman,  A.  L.,  farmer,  Kevil,  Ky. 

Paxton,  W.  F.,  president  Citizens  Savings  Bank,  Paducah. 

Phelps,  E.  C,  real  estate,  Paducah. 

Reynolds,  Dr.  H.  G.,  oculist,  Paducah. 

Smith,  Auber,  secretary  of  company. 

Walbright,  Dr.  G.  W.,  surgeon  for  C,  B.  A  Q.  R.  R., 
Metropolis,  111. 

Walker,  Ed.  E.,  insurance  and  real  etsate,  Covington,  Ky. 

Wilson,  R.  D.,  manager  Turk-Wilson  Grocery  Co., 
Paducah. 

Wolff,  J.  L.,  jeweler,  Paducah. 

Stockholders'  Annual  Meeting,  —  Third  Tuesday  in 
January. 

Income^  1915.  —  Net  premiums  written,  fire,  $33,657.90; 
marine  and  inland,  $794.80;  interest,  etc.,  $10,003.16;  capi- 
tal and  surplus,  $60,000;  other  income,  $4,628.39;  total 
income,  $109,084.25. 

Disbursements,  1915.  —  Net  losses  paid,  $10,072.10;   un- 
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THE  OHIO  VALLEY  FIRE  AND  MARINE  INSURANCE    COMPANY -- Continued. 


derwriting  expenses,  $16,197.01;  organization  and  invest- 
ment expenses,  $10,051.56;  total  disbursements,  $36,320.66. 

Ratios  to  Premiums  Written.  —  Losses  paid,  29.9  %  ;  in- 
curred, 37.8%  ;  underwriting  expenses,  48.1%  ;  imderwriting 
loss,  27.2%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  62.6  %  ; 
expenses  incurred,  82.5%  ;  imderwriting  loss,  45.1%. 

Miscellaneous,  1915.  —  Net  losses  incunved,  $12,735.22; 
net  risks  in  force,  December  31,  1915,  fire,  $1,973,205; 
marine  and  inland,  $34,500;  net  premiums  in  force,  fire, 
$32,107.18;  marine  and  inland,  $794.80;  largest  net  aggre- 
gate amoimt  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $3,000,  sprinklered. 

Undenvriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $20,356.12;  losses  incurred  during  1915,  $12,735.22; 


underwriting  expenses  incurred  during  1915,  $16,798.97; 
underwriting  losses  and  expenses^  $29,534.19;  loss  from  un- 
derwriting during  1915,  $9,178.07. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $10,674.52;  profit  on  investments  during  1915, 
$5,405.25;  investment  incoma  earned  during  1915,  $16,- 
079.77;  investment  expenses  incurred  during  1915, 
$2,234.31;    gain  from  investments  during  1915,  $13,845.46. 

Surplus,  December  31,  1914,  $61,837.79;  increase,  $30,- 
210.08;  surplus,  December  31,  1915,  $92,047.87. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $242.11; 
windstorm  and  tornado,  net  premiums  written,  $1,110.68; 
net  losses  incurred,  $158.90;  hail,  net  premiums  written, 
$635.75;  net  losses  incurred,  $291.33. 


OLD  COLONY  INSURANCE  COMPANY, 


Boston,  Mass. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets  


191-5. 

$41, 000  00 

60  00 

1,202,940  00 

5,398  75 

121,  762  44 

113,247  27 

471  75 

9, 660  00 


TOTAL  ADMITTED  ASSETS $1, 494, 540  21 


BONDS  AND  STOCKS  OWNED: 

Boaton,  Mass.,  3'/^%  bonds,  1925 

Boston,  Mass.,  3V^%  bonds,  1929 

Boston,  Mass.,  4%  bonds,  1957 

Boston,  Mass.,  4%  bonds,  1958 

New  Bedford,  Mass.,  4%   bonds,  1926 , 

Springrfleld,   Mass.,  3%%  bonds.  1934 

Sprinjrfleld,  Mass.,  3V^%  bonds,  1935 

Worcester,   Mass.,  4%   bonds,  1920 

Baltimore  &  Ohio  RR.  4hiX  conv.  bonds,  1933. 
Canadian  Pacific  Ry.  Co.  6%  n.  cita.  b.,  1924.. 

Central  Pacific  Ry.  Co.  4%  bonds,  1949 

Chicago,  M.  &  St.  P.  Ry.  Co.  4%  bonds,  1989.. 
N.  Y.  C.  &  H.  R.  RR.  Co.  3%%  bonds,  1997... 

N.  Y.,  N.  H.  &  H.  RR.  Co.  4%  bonds,  1956 

Pennsylvania  RR.  Co.  4%%  bonds,  1965 

Boston  Elevated  Ry.  Co.  stock 


Par 

value. 

$100,000 

200,000 

25,000 

25,000 

15,000 

11,000 

20,000 

25,000 

15,000 

4,000 

16,000 

5,000 

15.000 

50,000 

15,000 

60,000 


Market 

value. 

$96,000 

192,000 

25,760 

25,760 

15,300 

10,670 

28,130 

26,500 

14,560 

4,120 

13.500 

4,600 

12,450 

40,500 

15,150 

49,800 


Liabilities,  Dec£mbek  31;  1015. 

LOSSES:  Adjusted,  not  due,  $9,880.82;  in 
process  of  adjustment,  $115,485.23;  re- 
sisted, $29,850;  total,  $155,216.05;  rein- 
surance, $46,795.41 ;  net $108, 420  64 

Unearned  premiums:  Fire  (one  year  or 
less),  $152,433.98;  more  than  one  year, 
$315,351.63;  inland  navigation,  $33,- 
763.21 ;  marine,  $43,078.94 ;  total 544, 617  76 

Salaries,  rents,  etc.,  $444.29;  accrued  taxes, 

$4,431.70 4,  875  99 

Commissions  and  brokerage 4, 256  36 


TOTAL  LIABILITIES    $662, 170  75 

CAPITAL  PAID  IX 400, 000  00 

NET  SURPLUS 432, 369  46 


TOTAL  . 


Boston  &  Maine  RR.  Co.  stock 

Canadian  Pacific  Ry.  Co.  stock 

N.  Y.,  N.  H.  &  H.  RR.  Co.  stock 

Old  Colony  RR.  Co.  stock 

Pennsylvania   RR.    Co.   stock 

First  Nat.  Bank,  Boston,  Mass.,  stock 

Merchants  Nat.  Bank.  Worcester,  Mass.,  stock. 
National  Shawmut  Bank,  Boston,  Mass.,  stock. 

American  Sugar  Refining  Co.  stock 

American  Tel.  &  Tel.  Co.  stock 

Edison  Electric  Illuminating  Co.  stock 

General  Adjustment  Bureau  stock 

Pullman    Company    stock 

Western  Union  Telegraph  Co.  stock 


Totals. 


$1, 494-  540  21 

Par 

Market 

value. 

value. 

30,000 

10,800 

20,000 

36,800 

60,000 

38.500 

20,000 

80,400 

66,000 
2<J?T)00 

78,640 

86,200 

15,000 

28,600 

•  15,000 

29,400 

10,000 

11,600 

100,000 

129,000 

44,000 

108,680 

50 

50 

10,000 

16,500 

28,000 

25,200 

.    11,087,050 

(1,202,940 

General  Review. 

History.  —  This  company  was  incorporated  June  2,  1906, 
and  began  business  June  7,  1906,  with  $400,000  capital  and 
$200,000  surplus  paid  in.  In  May,  1911,  the  stockholders 
paid  in  $76  per  share,  adding  $300,000  to  the  surplus  ac- 
count. The  company's  operations  previous  to  that  time 
were  unprofitable,  and  its  surplus  steadily  decreased.  A 
small  increase  in  surplus  over  the  amount  contributed  by 
stockholders  was  shown  at  the  end  of  1911,  and  the  un- 
derwriting for  1912  and  1913  showed  a  profit.  In  1914  it 
made  an  underwriting  loss,  in  common  with  many  other 
companies,  but  in  1916  a  very  good  profit  was  made  and  a 
large  gain  in  surplus. 

It  commenced  writing  a  marine  business  in  April,  1909. 

The  par  value  of  the  stock  is  $100  per  share. 


Management  and  Reputation.  —  The  company  is  under 
the  same  management  as,  and  is  controlled  by,  the  Boston 
Insurance  Company,  a  very  successful  and  reputable  in- 
stitution. At  the  end  of  1914  the  directors  owned  $17,400, 
par  value,  of  the  $400,000  capital  stock. 

The  volume  of  business  written  is  conservative  and  in 
proportion  to  the  company's  net  resources.  Its  expenses 
of  operation  are  moderate,  but  its  average  lose  ratio  has 
been  above  the  average.  The  company's  loss  paying  record 
is  excellent. 

Its  investments  are  high  grade.  Its  mortgage  loans  are 
secured  by  improved  property,  mainly  in  Brookline,  Mass., 
valued  at  over  twice  the  amount  loaned^ 

Affiliations.  —  Eastern  Union,  Western  Inter-reinsur- 
ance Bureau. 
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OLD  COI43NY  INSURANCE  COMPAUTi -^  Oontwued. 


Classes  of  Business  Written,  —  Fire,  marine,  tornado, 
tourists'  baggage  and  automobile  insurance. 

Dividends,  —  It  has  paid  dividends  as  follows:  1907, 
2%;  1908  and  1909,  4%;  1910,  2%;  1913  to  1916,  inc., 
6%  ;  total  dividends  paid  since  organization,  $120,000. 

Territory,  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  D.  C, 
Del.,  111.,  Ind.^  la.,  Ky.,  La.,  Mc,  Md.,  Mass.,  Mich.,  Minn., 
Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  N.  D.,  0.,  Okla.,  Ore., 
Pa.,  R.  I.,  Vt.,  Wash.,  W.  Va.  and  Wis. 

Officers.  —  President,  Ransom  B.  Fuller ;  vice-presidents, 
William  R.  Hedge  and  Edmund  Winchester;  secretary, 
Charles  D.  Hodges. 

Directors.  — 

Austin,  Calvin,  president  Eastern  S.  S.  Company. 

Carver,  Eugene  P.,  lawye^. 

Dunphy,  James  W.,  retired. 

Fuller,  Ransom  B.,  president  Boston  Insurance  Company. 

Hedge,  Wm.  R.,  vice-president  Boston  Insurance  Com- 
pany. 

Hill,  Donald  M.,  lawyer. 

McQuesten,  Frank  B.,  lumber  merchant. 

Rust,  Nathaniel  J.,  capitalist. 

Stockholders'  Annuai  Meeting.  —  Third  Monday  in 
January. 

Departments.  —  Western  Department,  A.  D.  Baker  &  Co., 
Lansing,  Mich.,  for  111.,  Ind.,  la.,  Ky.,  Mich.,  Minn.,  Mo., 
Neb.,  N.  D.,  0.,  Okla.  and  Wis. ;  Pacific  Coast,  Curtis  &  Gor- 
don, San  Francisco,  for  Cal.,  Ore.  and  Wash. 

Income,  1915.  —  Net  premiums  written,  fire,  $513,586.39; 
marine  and  inland,  $228,514.91;  interest,  etc.,  $52,452.01; 
other  income,  $36.25;  total  income,  $794,589.56. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $252,859.92; 
marine  and  inland,  $116,720.85;  underwriting  expenses, 
$253,061.37;  dividends  to  stockholders,  $24,000;  other  dis- 
bursements, $1,962.55;  total  disbursements,  $648,604.69. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  49.2%; 


marine,  51.1%;  incurred,  fire,  50.3%;  marine,  65.6%;  un- 
derwriting expenses,  34.1% ;  underwriting  profit,  6.1%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  fire, 
37.7%;  marine,  18.5%;  expenses  incurred,  36.9%;  imder- 
writing  profit,  6.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $258,- 
333.36;  marine  and  inland,  $127,101.57;  net  risks  in  force, 
December  31,  1915,  fire,  $95,626,409;  marine  and  inland, 
$6,652,855;  net  premiums  in  force,  fire,  $879,388.72;  marine 
and  inland,  $153,664.29;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $18,750. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $685,217.74;  gain  from  imderwriting  profit  and  loss 
items,  $1,436.65;  underwriting  income  earned  during  1915, 
$686,654.39;  losses  incurred  during  1915,  $385,434.93;  un- 
derwriting expenses  incurred  during  1915,  $255,964.46;  un- 
derwriting losses  and  expenses,  $641,399.39;  gain  from  un- 
derwriting during  1915,  $45,255. 

Inv€stm,ent  Exhibit,  1915.  —  Interest  earned  during 
1915,  $53,833.26;  profit  on  investments  during  1915,  $26,- 
461.75;  investment  inc(Hne  earned  during  1915,  $80,295.01; 
loss  on  investments  during  1915,  $283;  investment  expenses 
incurred  during  1915,  $1,669.14;  investment  losses  and  ex- 
penses during  1915,  $1,952.14;  gain  from  investments  during 
1915,  $78,342.87. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$45,255;  investments,  $78,342.87;  total,  $123,597.87.  Loss 
from  dividends  to  stockholders,  $24,000.  Surplus,  Decem- 
b<T  31,  1914,  $332,771.59;  increase,  $99,697.87;  surplus.  De- 
comber  31,  1915,  $432,369.46. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $73,798.17; 
net  losses  incurred,  $32,775.67;  tourists  baggage,  net  pre- 
miums written,  $286.95;  net  losses  incurred,  $22;  windstorm 
and  tornado,  net  premiums  written,  $6,684.68;  net  losses 
incurred,  $519.60. 


ORIENT  INSURANCE  COMPANY, 
Hartford,  Conn. 


Admitted  Assets,  Deoehbbb  31,  191&. 

Heal  estate  owned  (market  value) $173, 186  38 

Bonds  and  stocks  owned  (market  value) ...  2, 756, 586  00 

Interest  due  and  accrued  thereon 39, 621  24 

Cash  in  banks  a*d  office 588, 556  45 

Agents  balances  not  over  three  months  due.  311, 150  88 

Bills  receivable  taken  for  premiums 770  68 

Due  from  other  companies  for  reinsurance 

on  paid  losses 42, 459  10 

Other  admitted  assets 888  37 

TOTAL $3, 913, 219  10 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  45,551  47 


TOTAL  ADMITTED  ASSETS $3,867,667  63 


Liabilities,  Dbgbmbeb  31,  1915. 
LOSSES:     Adjusted,  due,  $14,873;  not  due, 

$4,585;   in  process  of  adjustment,  $162,- 

018.92;     resisted,     $9,650;     total,     $191,- 

126.92;   reinsurance,  $63,336.49;  net $127,790  43 

Unearned   premiums:      Fire    (one   year   or 

less),  $401,055.01;   more  than  one  year, 

$1,119,322.18;     inland    navigation,     $67,- 

131.96;   total    1,587,509  16 

Salaries,     rents,    etc.,    $1,945.23;     accrued 

taxes,  $33,323.74   35, 268  97 

Contingent  commissions 2, 400  00 

Other  liabilities 256  90 

TOTAL  LIABILITIES    $1,  753, 225  45 

CAPITAL  PAID   m 1, 000, 000  00 

NET  SURPLUS 1, 114,442  18 

TOTAL $3,867,667  6a 
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ORIENT  INSURANCE  COMPANY  —  Continued. 


Par  Market 

BO^DS  AND  STOCKS  OWNED:  value.  value. 

United  Sutea  Govemment  4%  bonda,  1925 $10,000  |11,000 

Ck>nnecticut,  SUte  of,  SV^%  bonda,  1984 40,000  88,800 

MaasachuaetU  Metro.  Watel  Loan  8^%  b.,  1935.  86,000  79,060 

North  Carolin,  State  of,  4%   per.  iin.  b.,  1953. .  10,000  10,0uO 

Olynn,  Ga.,  County  of,  5%  refund,  bonds,  1925.  10,000  10,200 

AuffuaU,  Ga.,  4Vi%  flood  pro.  bonds,  1942 10,000  10,200 

Bridgeport,  Conn.,  4H%  Strat.  Av.  br.  b.,  1953.  44,000  47,060 

Bridgeport,  Conn.,  4^%  Strat.  Av.  br.  b.,  1950.  66,000  60,480 

Fayetteville,  N.  C,  5%  refunding  bonda,  1926...  10,000  10,200 

Hartford,  Conn.,  4%  add.  water  sup.  b.,  1934...  100.000  100,000 

Middletown,  Conn.,  3 Viz.  city  imp.  bonds,  1921.  12,000  11,640 

New  BriUin.  Conn.,  4%   water  bonds,  1938 25,000  24,600 

New  London,  Conn.,  4%  school  bonda,  1924 5,000  4,^50 

Norfolk,   Va.,  5X   bonds,  1917 20,000  20,200 

Norwalk,  Conn.,  4%  refunding  bonds,  1939 85,000  84,650 

Petersburg,  Va.,  4%   bonda,  1945 5,000  4,700 

Petersburg,  Va.,  4V4%  l)er.  pub.  im.  b.,  1952...  25,000  24,500 

Schenectady,  N.  Y.,  4%   water  bonds,  1923 2,000  1,960 

South  Norwalk,  Conn.,  4%  water  bonds,  1925...  25,000  24,750 

Stamford,  Conn.,  4%  sewer  bonda,  1924 25,000  25,000 

Waterbury,  Conn.,  3'^%  st.  wat.  dr.  b.,  1924...  1,000  960 

Willimantic,  Conn.,  4%   bonds,   1925 20,000  20,000 

Alabama  Mid.  RR.  Co.  5%  1st  m.  b.,  1928 40,000  42,400 

Albany  &  Susquehanna  RR.  Co.  3Vi%  c.  b.,  1946  10,000  8,600 

Atch.,  Top.  &  a  F.  Ry.  Co.  4%  g.  m.  b.,  1995.  25,000  23,500 

Atlantic  C.  L.  RR.  Co.  4%  c.  m.  b.,  1952 75,000  70,500 

Boston  &  Maine  RR.  4^'/  deb.  bonds,  1929 100,000  81,000 

Brooklyn  ft  MonUuk  RR.  5%  2d.  m.  b..  1938..  20,000  21,000 

C.  of  Ga.  Ry.  (M.  &  N.  Div.),  5%  Ist  m.  b.,  1946  20.000  20,600 

Cent,  of  Ga.  Ry.  Co.  5%  cons.  mtg.  b..  1945....  50.000  60,500 

Central  Pacific  Ry.  Co.  3Vi%  guar.  mtg.  b.,  1929  25,000  22,500 

Cent.  RR.  of  N.  J.  5%   gen.  mtg.  r.  b.,  1987...  65,000  76,700 

Chattanooga  Station  4%  Ist  m.  bonds,  1957 26,000  21,000 

Chesapeake  ft  Ohio  Ry.  5%  cons.  mtg.  b.,  1939..  42,500  45,050 

Chicago  Rys.  Co.  5%  c.  m.  ser.  A  b.,  1927 5,000  4,560 

Chicago  Rys.  Co.  5%  c.  m.  ser.  B  b.,  1927 6,000  8,760 

Chi.,  Burl,  ft  Q.  RR.  (Ill  Div.)  3^%  b.,  1949..  55,000  47,800 
Chicago.    Mauwaukee    ft    St.    Paul    RR.    (Chi., 

Pac.  ft  W.  Div.)  5%  1st  mtg.  bonds,  1921....  60,000  62,000 

Chi..  R.  I.  ft  Pac.  Ry.  Co.  4;{  g.  m.  b..  1988...  20,000  17,000 

Chi.,  R.  L  ft  Pac.  RR.  4Vi%  eq.  n.  s.  G  b.,  1921  25,000  24,000 

C.  St.  P.,  M.  ft  0.  Ry.  3Vi%  c.  mtg.  b.,  1930..  5,000  4.600 

C,  St.  P.,  M.  ft  O.  Ry.  Co.  5%  deb.  b..  1930...  50,000  51,000 

CJhicago  ft  Alton  RR.  3%  ref.  mtg.  bonds,  1949. .  60,000  29,600 

Chicago  ft  Alton  Equip.  Asso.  4%  bonds.  1916..  6,000  6.000 

Chicago  ft  East.  HI.  RR.  5%  g.  c.  m.  b.,  1937..  25,000  20,500 

Chicago  ft  Erie  RR.  Co.  5%  Ist  m.  b.,  1982 100,000  106,000 

Chicago  ft  Northw.  Ry.  5%  s.  f.  d.  b.,  1933 30,000  81,500 

Cin.,  Dayton  ft  I.  RR.  Co.  5%  1st  m.  b'..  1941..  10,000  8,000 

Cincinnati  Northern  RR.  Ck).  4%  Ist  m.  b.,  1951  2,000  1.600 

C.  C,  C.  ft  I.  Ry.  Co.  6%  g.  m.  b.,  1984 10.000  11.400 


Cleveland  Term,  ft  Val.  RR.  4%  1st  m.  b.,  1995. 
Columbus  ft  Toledo  RR.  4%  1st  m.  s.  f.  b.,  1955 

Dayton  ft  Mich.  RR.  4Vi%  c.  m.  b.,  1931 

Denver  ft  R.  G.  RR.  4%  1st  c.  m.  b.,  1936 

D.,  G.  R.  ft  W.  RR.  4%  1st  c.  m.  b.,  1946 

E.  Tenn.,  V.  ft  Ga.  Ry  O.  5%  c.  m.  b.,  1956... 
Flint  ft  Pere  Mar.  RR.  Co.  6%  1st  m.  b.,  1920.. 
Florida  Southern  RR.  0>.  4%  1st  m.  b.,  1946... 
Ft.  Worth  ft  Denver  City  Ry.  6%  1st  m.  b.,  1921 
Gal.,  H.  ft  San  A.  (M.  ft  P.)  5%  Ist  m.  b.,  1981 

Georgia  RR.  ft  Banking  Co.  5%  bonds,  1922 

Great  Northern  Ry.,  Nor.  Pacific,  4%  C,  B.  ft 

q.  jt.  coll.   bonds,  1921 

111.  Cent.  RR.  (Lou.  Div.)  3%%  1st  ro.  b.,  1958. 
Kanawha  ft  Mich.  Ry.  Co.  4%   1st  m.  b.,  1900.. 

Kansas  City  So.  Ry.  Co.  5%  eq.  bonds,  1919 

Lake  Erie  ft  West.  RR.  Co.  5%  1st  m.  b.,  1937. . 
Lake  Shore  ft  Mich.  So.  Ry.  Co.  4%  deb.  b.,  1931 
Lehigh  ft  New  York  RR.  Co.  4%  1st  m.  b.,  1945 
Lehigh  Valley  Ter.  Ry.  Co.  5%  1st  m.  b.,  1941. 
L.  ft  N.  RR.  (P.  ft  M.  Div.)  4%  Ist  m.  b.,  1946, 

Michigan  Cent.  RR.  4%  Ist  m.  b.,  1960 

Minn,  ft  St.  Louis  RR.  5%  1st  c.  m.  b.,  1984.. 
Minn,  ft  St.  L  RR.  4%  1st  ft  ref.  m.  b.,  1949 
M.,  St.  P.  ft  S.  S.  M.  Ry.  4%  Ist  c.  m.  b.,  1938 
Mo.,  Kan.  ft  E.  Ry.  Co.  5%  Ist  m.  b.,  1942.... 
Naahville,  C.  ft  St.  L.  5%  Ist  c.  m.  b.,  1928... 
New  England  RR.  Co.  4%  cons.  m.  b..  1945... 
N.  Y.,  N.  H.  ft  H.  RR.  Co.  6%  c.  d.  b.,  1948. 
Norfolk  ft  Western  Ry.  Co.  4%  1st  m.  b.,  1906 
Norfolk  ft  Western  Ry.  4%  Ist  1.  ft  d.  b.,  1944. 

Oregon  Short  Line  RR.  Co.  4%  ref.  b.,  1929 

Petersburg  RR.  Co.  6%  c.  m.  bonds,  1926 

Phil,  ft  Reading  Ter.  RR.  5%  1st  m.  b.,  1941.. 
Pitts.,  Cleve.  ft  Toledo  RR.  6%  1st  m.  b.,  1922 
Richmond  ft  Danville  RR.  Co.  5%  d.  b.,  1927. . 
Savannah,  Fla.  ft  W.  Ry.  5%  1st  m.  b.,  1984. 
Savannah,  Fla.  ft  W.  Ry.  6%  1st  m.  b.,  1934. 
St.  Louis  ft  San  F.  RR.  O).  5%  eq.  b.,  1916... 
St.  P.,  M.  ft  M.  Ry.  Co.  4H%  c.  m.  b.,  1938.. 

St.  Paul  ft  Sioux  City  6%  Ist  m.  b.,  1919 

Vermont  Valley  RR.  Co.  4V4%  l«t  m.  g.  b.,  1940 
West  Shore  RR.  Co.  4%  1st  mtg.  bonds,  2861. 
Wilmar  ft  Sioux  Falls  Ry.  6%  Ut  m.  b.,  1988. 
Wilmington  ft  Weldon  RR.  6%  g.  Ist  m.  b.,  1985 

Winston-Salem  So.  Ry.  4%  1st  m.  b.,  1960 

Chicago,  Burlington  ft  Quincy  RR.  Co.  stock. 
New  York,  New  Haven  ft  Hartford  RR.  stock., 
rnderwriters*  Salvage  Co.,  N.  Y.,  stock 


Par 

value. 
10,000 
18,000 
25,000 
25,000 
10,000 
16,000 
80,000 
18,000 
60,000 
60,000 
10,000 

60,000 
20,000 
85,000 
25,000 
60,000 
60,000 
10,000 
15,000 
60,000 
25,000 
10,000 
SO.OOO 
60,000 
100.000 
25,000 
25,000 
60,000 
25,000 
25,000 
20,000 

5,000 
10.000 
10.000 
10,000 
22,000 
10,000 
26,000 
25,000 
15.000 
26,000 
80,000 
16,000 
16.000 
75,000 

8,100 
67,600 

1,000 


Market 
value. 

8,400 
11,810 
23,000 
20,000 

7,000 
15,750 
80,600 
16,200 
53,000 
6e,000 
10,200 

49,000 
16,200 
29,750 
25,250 
49,500 
47,500 

8.900 
16,350 
43,500 
22,000 

9.000 
17.100 
46,500 
80,000 
26.600 
28.600 
58,500 
28,600 
22,600 
18,600 

5,600 
11,000 
10,600 
10,200 
28,760 
12.000 
26.000 
25.750 
16,760 
28,760 
78,600 
16,600 
15,760 
66.000 

6,851 
51,»76 

1,600 


Totals 12.879,100       |2,756,686 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Connecticut  June  28,  1867,  with  an  authorized 
capital  of  $2,000,000.  It  began  business  in  January,  1872, 
with  $500,000  capital  paid  in.  In  April,  1881,  its  capital 
was  increased  to  $1,000,000.  During  1893  it  incurred  and 
paid  very  heavy  losses,  and  its  capital  was  reduced  from 
$1,000,000  to  $500,000. 

In  July,  1900,  control  ot  the  company  was  secured  by  the 
London  and  Lancashire  Fire  Insurance  Company,  Ltd. 
Previous  to  that  time  its  operations  had  been  unprofitable. 
It  has  since  made  excellent  progress.  During  1909  $200,- 
000  was  paid  into  surplus  account  by  the  stockholders. 

In  1913  the  directors  passed  a  resolution  recommending 
to  the  stockholders  that  the  company's  capital  be  increased 
from  $500,000  to  $1,000,000  by  capitalizing  $500,000  of  its 
earned  surplus,  which  was  done. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  operated 
by,  and  is  under  the  same  management  as,  the  United 
States  branch  of  the  London  and  Lancashire  Fire  Insur- 
ance Company,  Ltd.,  and  is  in  excellent  repute. 

The  volume  of  business  written  is  conservative  and  in 
proportion  to  the  company's  net  resources.  It  operates 
under  a  moderate  expense  ratio,  and  its  lose  ratio  has  been 
below  the  average.  Its  underwriting  since  the  change  in 
ownership  has  been  very  profitable.  The  company's  general 
loss  paying  record  is  excellent.  In  settling  its  San  Fran- 
cisco losses  it  made  a  good  record. 

Its  investments  are  of  high  grade. 

The  real  estate  consists  of  property  at  20  and  22  Trinity 


street,  Hartford,  on  which  is  built  a  fire-proof  building, 
occupied  exclusively  as  the  Home  Office  of  the  company. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  The  company  writes  chiefly 
fire,  tornado,  hail  and  automobile  insurance. 

Territory.  —  It  is  licensed  in  all  States  and  Territories 
except  Alaska,  Del.,  Guam  and  Porto  Rico. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902,  40%;  1903  and  1904,  10%;  1905,  20%; 
1906,  10%;  1910,  40%;  1912,  20%;  1913,  stock  dividend 
of  100%  ;  1914,  none;  1915,  10%  ;  total  dividends  paid  since 
organization  (stock),  $600,000;  (cadh),  $2,090,000. 

Officers.  —  President,  A.  G.  Mcllwaine,  Jr.;  vice-presi- 
dent and  secretary,  Henry  W.  Gray,  Jr.;  assistant  secre- 
taries, J.  V.  Fothergill,  C.  F.  SchoU  and  H.  E.  Burdette. 

Directors.  — 

Dox,  Charles  E.,  manager  Western  Department,  Chicago, 
111. 

Fothergill,  J.  V.,  assistant  secretary  of  company. 

Gray,  Jr.,  Henry  W.,  vice-president  and  secretary  of  com- 
pany. 

Hall,  J.  O.,  Hartford. 

Mcllwaine,  Jr.,  A.  G.,  president  of  company. 

Pearce,  E.  E.,  57  William  street.  New  York. 

Rutter,  F.  W.  P.,  general  manager  London  A  Lancashire 
Fire  Insurance  Co.,  Ltd.,  Liverpool,  England. 

Scholl,  C.  F.,  assistant  secretary  of  company. 

Stoy,  Sam  B.,  manager  Pacific  Department,  San  Fran- 
cisco, Cal. 
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ORIENT  INSURANCE 

Stockholdera'  Annual  Meeting,  —  First  Tuesday  in 
February. 

Departments,  —  Western  Department,  Chicago,  111.,  Chas. 
E.  Dox,  manager;  Pacific  Department,  San  Francisco,  Cal., 
Sam  B.  Stoy,  manager. 

Income,  1915.  —  Net  premiums  written,  fire,  $1,627,- 
907.01 ;  marine  and  inland,  $138,583.41 ;  interest,  etc.,  $151,- 
351.18;  other  income,  $4,377.30;  total  income,  $1,822,218.90. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $745,248.17; 
marine  and  inland,  $65,045.47;  underwriting  expenses,  $691,- 
167.07;  dividends  to  stockholders,  $100,000;  investment  ex- 
penses, $12,182.54;  other  disbursements,  $6,882.77;  total 
disbursements,  $1,620,526.02. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  48.8  %  ; 
marine,  46.9%;  incurred,  fire,  47.1%;  marine,  46.8%;  un- 
derwriting expenses,  41.5%;  underwriting  profit,  4.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.4  %  ; 
expenses  incurred,  44.6  %  ;  underwriting  profit,  4.5  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $720,- 
405.67;  marine  and  inland,  $64,871.97;  net  risks  in  force, 
December  31,  1915,  fire,  $300,825,573;  marine  and  inland, 
$6,653,371;  net  premiums  in  force,  fire,  $2,904,299.73; 
marine  and  inland,  $134,263.93 ;  largest  net  aggregate 
auMunt  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $50,000. 

Underwriting  Ewhihit,  1916.  —  Premium*  earned  during 
1915,  $1,567,017.20;  loss  from  underwriting  profit  and  loss 


COMPANY  —  ConHn/ued. 
items,  $8,199.49;  underwriting  income  earned  during  1916, 
$1,648,817.71;  losses  incurred  during  1915,  $7^6,277.64;  un- 
derwriting expenses  incurred  during  1916,  $693,869.64;  im- 
derwriting  losses  and  expenses,  $1,479,147.28;  gain  from 
underwriting  during  1915,  $69,670.43. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $150,837.99;  profit  on  investments  during  1916,  $15,- 
716.43;  investment  income  earned  during  1915,  $166,553.42; 
loss  on  investments  during  1915,  $6,876;  investment  ex- 
penses incurred  during  1915,  $12,182.64;  investment  losses 
and  expenses  during  1915,  $19,067.54;  gain  from  investments 
during  1916,  $147,496.88. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$69,670.43;  investments,  $147,496.88;  total,  $217,166.31. 
Losses:  Dividends  to  stockholders,  $100,000;  other  sources, 
$4,789.57;  total,  $104,789.57.  Surplus,  December  31,  1914, 
$1,002,065.44;  increase,  $112,376.74;  surplus,  December  31, 
1915,  $1,114,442.18. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness, —  Motor  vehicles,  net  premiums  written,  $138,683.41 ; 
net  losses  incurred,  $98,602;  tourists'  baggage,  net  premiums 
written,  $339.27;  windstorm  and  tornado,  net  premiums 
written,  $26,394.35;  net  losses  incurred,  $16,727.41;  hail, 
net  premiums  written,  $33,860.35;  net  losses  incurred,  $43,- 
261.84;  sprinkler  leakage,  net  premiums  written,  $223.28; 
earthquake,  net  premiums  written,  $112.50. 


Admitted  Assets,  December  31,  1916. 
Real  estate  owned   (market  value) $158, 321 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


PACIFIC  COAST  FIRE  INSURANCE  COMPANY, 

t 

Vancouver,  B.  C.                                                     . .       i  '1 
Liabilities,  Decembeb  31,  1916. 
12      LOSSES:      In  process  of  adjustment,  $1,- 

792.09;   reinsurance,  $36.89;   net $1, 692  80 

Unearned  premiums   69, 415  90 

Dividends  unpaid    833  00 

Accrued   taxes    1, 410  44 

Reinsurance 11, 367  18 

Held  for  reserve  of  reinsuring  companiea ...  42, 458  04 


293,278  06 

23,669  27 

412,004  66 

20,201  37 

74,797  24 

16;  489  48 

3,684  19 

6,  618  27 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$127,167  36 
686,431  87 
296,454  33 


TOTAL  ADMITTED  ASSETS $1, 009, 053  56 


TOTAL $1,  009, 053  56 


Genebal  Review. 

History.  —  This  company  was  incorporated  in  1890.  Its 
authorized  capital  is  $1,000,000,  of  which  $831,600  was  sub- 
scribed and  $677,376  paid  in  on  December  31,  1914.  In 
1915  the  paid-in  capital  was  increased  to  $586,431.87,  and 
a  premium  of  $10,472.95  was  collected. 

Early  in  1902  it  passed  into  the  control  of  interests  identi- 
fied with  the  British  Columbia  Permanent  Loan  Company,  a 
very  successful  and  reputable  institution,  but  at  the  present 
time  its  control  is  held  entirely  outside  of  those  interests. 
The  insurance  company  writes  the  policies  protecting  the 
property  upon  which  the  loan  company  has  advanced  money. 

In  addition  to  the  assets  shown  above,  the  company  has 
$347,766.64  subscribed  capital  subject  to  call,  which  is  con- 
sidered a  good  asset. 

Management  and  Reputation,  —  The  present  management 
took  charge  early  in  1911  and  the  company  has  since  made 


progress.  Its  management  is  carefid  and  conservative,  the 
volume  of  business  written  being  very  moderate. 

The  company  is  in  excellent  repute. 

Its  investments  are  of  good  character. 

Affiliations,  —  Canadian  Fire  Un^ierwriters  Association, 
Western  Canada  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  operates  in  all  the  Provinces  of  the 
Dominion  of  Canada  except  Nova  Scotia,  Prince  Edward 
Island,  Newfoundland  and  New  Brunswick. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1908  to  1913,  inc.,  10%  (an  additional  2%  bonus 
was  paid  for  1911)  ;  1914, '6%  ;  1915,  none  declared. 

Officers.  —  President,  David  H.  Wilson,  M.  D.;  vice- 
presidents,  W.  H.  Malkin  and  J.  B.  Mathers;  managing 
director,  T.  W.  Greer;  secretary,  F.  H.  Godfrey;  treasurer, 
Thomas  Reed. 
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BEST'S  INSURANCE  EEPORTS— FIEE  AND  MARINE. 


PACIFIC  COAST  FIRE  INSURANCE  COMPANY—  Continued, 


Directors,  — 

Crandell,  £#H.,  Calgary,  Alta.,  president  Calgary  Pressed 
Brick  and  Sandstone  Co.,  Ltd. 

Greer,  T.  W.,  Vancouver,  B.  C,  insurance  manager. 

Home,  J.  W.,  Vancouver,  B.  C,  capitalist. 

Malkin,  W.  H.,  Vancouver,  B.  C,  president  W.  H.  Malkin 
Co.,  Ltd.,  wholesale  grocers. 

Martin,  George,  Vancouver,  B.  C,  financier. 

Mathers,  J.  B.,  Vancouver,  B.  C,  capitalist. 

McLennan,  R.  P.,  Vancouver,  B.  C,  vice-president  Mc- 
Lennan, McFeely  &  Co.,  wholesale  hardware. 

McBride,  Sir  Richard,  London,  Eng.,  agent  general  for 
British  Columbia. 

Rogers,  Jonathan,  Vancouver,  B.  C,  president  Board  of 
Trade. 

Spencer,  David,  Vancouver  and  Victoria,  president  David 
Spencer,  Ltd.,  department  stores. 

Wilson,  D.  H.,  Vancouver,  B.  C,  vice-president  B.  C. 
Permanent  Loan  Company. 

Stockholders'  Annu<U  Meeting,  —  Second  Wednesday  in 
March. 


General  Agencies.  — 

Quebec,  J.  W.  Grier  &  Co.,  Montreal. 

Ontario,  Reed,  Shaw  &  McNaught,  Toronto. 

Manitoba,  Equitable  Trust  Co.,  Winnipeg. 

Income,  1915.  —  Net  premiums  written,  $108,796.47;  in- 
terest, etc.,  $51,115.96;  premiums  on  capital  stock,  $10,- 
472.96;  capital  stock  paid,  $9,055.87;  total  income,  $179,- 
441.26. 

Disbursements,  1915.  —  Net  losses  paid,  $64,483.71;  un- 
derwriting expenses,  $46,589.37;  dividends  to  stockholders, 
$36,608.80;  total  disbursements,  $146,681.88. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $60,551.12; 
net  risks  in  force,  December  31,  1915,  $13,549,746;  net  pre- 
miums in  force,  $168,282.78. 

Underwriting  Results,  —  Ratios  to  premiums  written: 
Losses  paid,  69.3%;  incurred,  55.6%;  underwriting  ex- 
penses, 42.8%  ;  underwriting  loss  for  the  year,  $1,446;  ratio 
to  premiums,  1.3%. 

Surplus,  December  31,  1914,  $232,063.15;  increase,  $63,- 
391.18;  surplus,  December  31,  1915,  $295,454.33. 


PACIFIC  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


ADHinED  Assets,  Decembeb  31,  1915^. 


Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 


$72,000  00 

977,437  00 

6,285  83 

51,344  13 

132, 159  48 


Liabilities,  December  31,  1915. 
LOSSES:     In  process  of  adjustment,  $91,- 

374.53;    resisted,    $12,050;     total,    $103,- 

424.53;  reinsurance,  $12,181.67;  net $91,242  86 

Unearned    premiums:      One    year    or    less, 

$263,925.74;    more  than  one  year,  $141,- 

177.56;  total 405, 103  30 

Salaries,    rents,    etc.,    $10,701.17;     accrued 

taxes,  $5,000 15,  701  17 


TOTAL  LIABILITIES $612, 047  33 

CAPITAL  PAID  IN 400, 000  00 

NET  SURPLUS 326, 179  11 


TOTAL  ADMITTED  ASSETS $1,238,226  44 


TOTAL $1, 238, 226  44 


Qenebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  in  1851  with  $200,000  authorized  capital 
and  began  business  April  29,  1851,  with  its  entire  capital 
paid  in.  On  June  11,  1901,  it  reinsured  all  its  outstanding 
risks  in  the  Westchester  Fire  Insurance  Company  of  New 
York,  and  retired  until  December,  1902,  when  it  resumed 
active  operations  under  its  present  control  and  management. 

In  1913  the  Greenwich  Insurance  Company  (organized 
in  1835,  capital  $200,000)  was  merged  with  this  company, 
increasing  the  capital  of  the  Pacific  Fire  to  $400,000. 

Policies  bearing  the  title  "  Pacific  Underwriters "  are 
guaranteed  by  this  company. 

The  par  value  of  the  company's  stock  is  $25  per  share. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  has  made  steady  progress.  It  is  controlled 
by  its  president  and  some  business  associates.  At  the  end 
of  1915  the  directors  owned  $276,875,  par  value,  of  the 
$400,000  capital  stock. 

The  volume  of  business  written  is  conservative.  The 
company  writes  some  special  high  rated  risks  of  a  hazard- 
ous character,  and  also  some  *'  surplus  line  "  business  direct. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims.  In  settling  its  San  Fran- 
cisco claims  it  obtained  in  most  cases  discounts  ranging 
from  10%  to 30%. 


It  operates  under  a  low  expense  ratio,  but  its  loss  ratio 
has  been  high.    Its  investments  are  of  good  character. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Cal.,  Ga.,  111.,  Ind.,  La,, 
Minn.,  Mo.,  N.  J.,  N.  Y.,  0.,  Ore.,  Pa.,  S.  C,  Wash,  and  Wis. 
It  also  operates  in  Canada  in  British  Columbia. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902,  10%;  1905,  3%;  1906  and  1907,  6%;  1908 
and  1909,  12%;  1910  to  1913,  inclusive,  14%;  1914  and 
1915,  10%  on  increased  capital;  total  dividends  paid  since 
organization,  $1,804,000. 

Officers.  —  President,  C.  V.  Meserole;  first  vice-president. 
L.  R.  Bowden;  second  vice-president.  Mason  A.  Stone;  sec- 
retary, Henry  G.  Stephens;  assistant  secretary,  H.  B. 
Lamy,  Jr. 

Directors.  — 

Bowden,  L.  R.,  vice-president  Pacific  Fire  Insurance  Co. 

Cochran,  Thomas,  president  Liberty  National  Bank. 

Demarest,  Eben,  court  official.  New  York. 

Fairchild,  Julian  D.,  president  Kings  County  Trust  Com- 
pany, Brooklyn. 

Hallock,  John  H.,  director  Brooklyn  Rapid  Transit  Com- 
pany, director  Mechanics  Bank. 

Jameson,  E.  C,  president  Globe  and  Rutgers  Fire  Ins.  Co. 

Loth,  H.  A.,  Joseph  Loth  &  Company,  silk  merchants. 

Meserole,  C.  V.,  president  Pacific  Fire  Insurance  Co, 


Digitized  by 


Google 


BEST'S  IXSUEANCE  KEPOKTS  — FIKE  AKB  MAEINE. 


305 


PACIFIC    FIRE    INSURANCE    COMPANY,  — Continued. 


Murray,  J.  P.,  Coudert  Brothers,  lawyers,  New  York. 

Nesbit,  F.  T.,  D.  M.  Nesbit  &  Company. 

Osborne,  C.  W.,  retired. 

Pearoe,  Edward  E.,  London  and  Lancashire  Fire  Insur- 
ance Co. 

Pierson,  A.  R.,  president  Stuyvesant  Insurance  Company. 

Robinson,  Henry  J.,  retired. 

Rossiter,  C.  L.,  vice-president  Brooklyn  Trust  Company. 
Stearns,  John  N.,  J.  N.  Steams  Company. 

Stephens,  H.  G.,  secretary.  Pacific  Fire  Insurance  Co. 

Stone,  M.  A.,  vice-president  Pacific  Fire  Insurance  Com- 
pany. 

Stockholders'  Annual  Meeting.  —  Third  Monday  in  May. 

Oeneral  Agents, — 

California,  Seeley  &  Company,  San  Francisco. 

British  Columbia,  Seeley  &  Company,  Vancouver. 

Oregon,  Seeley  &  Company,  Portland. 

Washington,  Seeley  &.  Company,  Seattle. 

Georgia,  J.  F.  Lewis  &  Co.,  Atlanta. 

Indiana,  State  Savings  &  Trust  Co.,  G.  M.  Cobb,  manager, 
Indianapolis. 

Louisiana,  H.  S.  Kaufman,  New  Orleans. 

Minnesota,  G.  V.  B.  Hill,  Minneapolis. 

Wisconsin,  Chris.  Schroeder  &  Son  Co.,  Milwaukee. 

Ohio,  Winter-Hunter  Co.,  Cincinnati. 

Income,  1915.  —  Net  premiums  written,  $609,398.10;  in- 
terest, etc.,  $49,594.18;  loan,  $164,000,  other  income,  $14,- 
645.73;  total  income,  $837,638.01. 

Disburaements,  1915.  —  Net  losses  paid,  $365,533.04;  un- 
derwriting expenses,  $220,708.25 ;  dividends  to  stockholders, 


$40,000;  other  disbursements,  $4,997.65;  loans  paid,  $184,- 
000;  total  disbursements,  $815,238.94. 

Ratios  to  Premiums  Written.  —  Losses  paid,  60.0  %  ;  in- 
curred, 59.7%;  underwriting  ejcpenses,  36.2%;  underwriting 
loss,  6.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  65.7  %  ; 
expenses  incurred,  41.3%  ;  underwriting  loss,  7.0%. 

Miscellaneous,  1915. — Net  losses  incurred,  $363,956.81; 
net  risks  in  force,  Pecember  31,  1915,  $65,441,932;  net  pre- 
miums in  force,  $800,967.09;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Undenoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $664,135.27;  losses  incurred  during  1915,  $363,956.81; 
underwriting  expenses  incurred  during  1915,  $228,816.17 ; 
underwriting  losses  and  expenses,  $592,772.98;  loss  from 
underwriting  during  1915,  $38,637.71. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $51,804.84;  profit  on  investments  during  1915,  $46,- 
327.54;  investment  income  earned  during  1915,  $98,132.38; 
loss  on  investments  during  1915,  $2,859.73;  investment  ex- 
penses incurred  during  1915,  $2,137.92;  investment  losses 
and  expenses  during  1915,  $4,997.65;  gain  from  investments 
during  1915,  $93,134.73. 

Ga/in  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$93,134.73.  Losses:  Underwriting,  $38,637.71;  dividends  to 
stockholders,  $40,000;  total,  $78,637.71.  Surplus,  December 
31,  1914,  $311,682.09;  increase,  $14,497.02;  surplus,  De- 
cember 31,  1915,  $326,179.11. 


PACIFIC  MAKINE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31,  1915. 


Vancouver,  B.  C. 


Mortgage  loans    

Bonds  owned   (market  value) . 

Interest  due  and  accrued 

Ca«h  in  banks   

Interest   accrued   thereon 

Agents*  balances    

Premium   notes   receivable. . . . 

Due  from  other  companies 

Other  assets  , 

TOTAL   ASSETS    


$35,000  00 

26,217  40 

1, 126  57 

75, 150  26 

159  29 

24,035  14 

231  75 

46,564  48 

1,929  79 

T2l6,414"'68 


Liabilities,  December  31;  li915. 
Losses  unpaid  and  unearned  premiums  (im- 

derwriting  account)    $78, 590  39 

Dividends  unpaid    7, 077  00 

Accounts  payable    1, 405  29 


TOTAL  LIABILITIES    ... 

CAPITAL  PAID  IN 

NET  SURPLUS    ("Reserve"). 


$87,072  68 

101, 100  00 

22,242  00 


TOTAL $210,  414  68 


Genebal  Review. 

History.  —  This  company  was  incorporated  July  13,  1906, 
under  the  laws  of  the  Dominion  of  Canada,  and  b^an  busi- 
ness January  1,  1907,  with  an  authorized  capital  of  $1,000,- 
000,  of  which  $101,100  was  subscribed  and  $50,550  paid  in 
at  the  time  the  company  commenced  business,  together  with 
a  surplus  of  $10,110.  The  paid-in  capital  has  been  in- 
creased by  $10,110  each  year,  including  1912,  when  the 
final  payment  was  made  on  all  the  stock  issued  and  sub- 
scribed for. 

Management  and  Reputation.  —  The  company  though 
small  is  well  managed  and  has  made  fair  progress.  It  is 
backed  by  sufbstantial  interests. 

The  total  received  in  premiums  since  the  inception  of  the 
company  amounts  to  $529,181.37,  against  which  the  sum 
of  $389,778.81  has  been  paid  in  claims,  making  a  lose  ratio 
of  73.6%. 

Dividends.  —  It  paid  dividends  of  7  %  in  recent  years. 

Class  of  Business  Written.  —  Ocean  marine  insurance. 


Territory.  —  Its  operations  are  confined  to  Canada,  but 
reinsurance  on  risks  written  by  some  of  the  larger  com- 
panies is  accepted. 

Officers.  —  Pre&ident,  W.  C.  Nichol;  first  vice-president, 
W.  H.  Armstrong;  second  vice-president,  John  Hendry; 
managing  director  and  underwriter,  L.  H.  Wright;  secre- 
tary-treasurer, A.  H.  Stewart. 

Directors.  —  Armstrong,  W.  H.;  Beecher,  Fred'k  L.; 
Hendry,  John;  Nichol,  W.  C;  Taffe,  William  J.;  Trorey, 
George  E.;  Wright,  L.  H. 

Stockholders*  Annual  Meeting.  —  Fourth  Wednesday  in 
February. 

Income,  1915.  —  Net  premiums  written  (deducting  com- 
missions), $168,346.04;  interest,  etc.,  $5,873.48;  total  in- 
come, $174,219.52. 

Disbursements,  1915.  —  Net  losses  paid,  $120,563.23;  ex- 
penses, $5,447.11;  dividends  to  stodcholders,  $7,077;  total 
disbursements,  $133,087.34. 
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PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY, 
Sacramento,  Cal. 


Admitted  Assets,  Decembeb  31,  1914!r. 

Mortgage  loans  on  real  estate $256, 617  27 

Interest  due  and  accrued 

Bonds  owned  (market  value) 

Cash  in  banks  and  office 

Agents'  balajioes  not  over  three  months  due . 

Bills  receivable 

Accoiints  receivable    


TOTAL  ADMITTED  ASSETS. 


9,311  95 

3,200  00 

37,569  19 

4,213  38 

165  00 

6,262  62 

$317,339  41 

Liabujties,  Decembeb  31,  1915. 

Unearned  premiums   

Salaries,  rents,  etc 

Reinsurance 

Reserve  for  taxes  


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$8, 107  97 

53  86 

1,091  23 

250  12 

$9,503  18 

260,000  00 

57,836  23 

TOTAL $317, 339  41 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  California  March  8,  1911;  it  was  licensed  December 
31,  1914,  but  did  not  commence  business  until  April  1,  1915. 
Its  authorized  and  paid-in  capital  is  $250,000,  and  the 
surplus  paid  in  up  to  December  31,  1914,  amounted  to  $12,- 
946.98.  During  1915  $61,946.46  was  received  on  subscrip- 
tion notes  and  credited  to  surpkis. 

The  company  was  first  located  at  Fresno,  but  moved  to 
Sacramento  in  1913. 

The  company  was  organized  through  the  Pacific  States 
Holding  Company,  which  controls  it. 

The  promotion  was  handled  by  G.  W.  Cartwright,  under 
contract,  who  is  president  of  the  insurance  company  and 
general  agent  of  the  holding  comx>any.  Stock  of  the  hold- 
ing company,  par  value  $5  per  share,  was  sold  to  the  public 
at  $5,  $7.50  and  $10  per  share  to  produce  $1,250,000  gross. 
Under  the  stock  subscription  agreement  the  subscriber 
agrees  to  surrender  stock  in  the  holding  company  and  to 
accept  in  exchange  one  share  of  stock  of  the  fire  insurance 
company  (par  value  $6  per  share)  for  each  four  shares  of 
stock  of  the  holding  company.  The  authorized  capital  of 
the  holding  company  is  $1,000^000,  and  when  the  total 
amount  is  paid  in,  it  will  provide  for  the  Pacific  National 
Fire  Insurance  Company  a  paid-in  capital  of  $250,000  and 
a  surplus  of  $750,000  after  using  25%  for  promotion 
expenses. 

Mwnagement  and  Reputation,  —  A  very  small  amount  of 
business  was  transacted  in  1915.  The  company  states  that 
it  will  not  attempt  to  write  a  large  volume  of  bumness 
until  the  surpltis  is  increased.  On  December  31,  1915,  the 
stockholders*  notes  outstanding  amoimted  to  $437,479.01. 

The  company's  underwriting  is  in  the  hands  of  A.  W. 
Nyblom,  former  special  agent  in  Montana  for  the  Mon- 
tana Fire  Insurance  Company.  He  is  said  to  have  had 
thirteen  years  of  practical  underwriting  experience,  and  to 
be  well  known  in  insurance  circles  on  the  Pacific  Coast.  He 
was  employed  for  six  years  in  the  general  agency  of  C.  A. 
Henry  &  Co.  before  going  with  the  Montana  Fire. 

The  president,  in  addition  to  a  nominal  salary,  receives 
annually  2  %  of  the  net  premiums. 

The  mortgages  are  all  on  farm  properties  in  California, 
valued  at  $677,382. 

Affiliation,  —  Board  of  Fire  Underwrtiers  of  the  Pacific. 

Officers,  —  President,  G.  W.  Cartwright;  vice-presidents, 
O.  W.  Peltier,  C.  A.  Barlow,  A.  E.  Muenter;  secretary, 
H.  C,  Bronson;  treasurer,  W.  F.  Gormley. 

As  far  as  we  can  learn  none  of  the  officers  has  had  pr en- 
vious fire  insurance  underwriting  experience.  The  presi- 
dent of  the  company  served  as  a  director  of  the  Los  Angeles 
Fire  (now  out  of  business)  and  of  the  San  Francisco  Life 
Insurance  Company.     He  was  formerly  a  member  of  the 


Stat«  senate,  president  of  the  DeLuxe  Oil  Company  and 
secretary  of  the  Kern  Canyon  Oil  Company. 

The  treasurer  of  the  company,  W.  F.  Gormley,  was  for  • 
eighteen   years   coroner   of    Sacramento   county    and  is    a 
director  of  l^e  Farmers  &  Mechanics  Savings  Bank  and  the 
California  National  Bank,  of  Sacramento. 

The  secretary,  Mr.  H.  C.  Bronson,  prior  to  his  connection 
with  this  company,  was  for  a  number  of  years  city  pas- 
senger agent  for  the  Southern  Pacific  R.  R.,  in  Sacramento, 
and  district  freight  and  passenger  agent  for  the  Chic,  R.  I. 
and  Pac.  Ry.,  for  northern  California  and  Nevada. 

Directors,  — 

Barlow,  Chas.  A.,  Bakersifield,  director  of  Security  and 
Trust  Company,  oil  operator  and  capitalist. 

Boynton,  Albert  E.,  San  Francisco,  secretary  Collnga 
Oil  Fields  Co. 

Brizard,  Henry  F.,  Areata,  manager  of  A.  Brizard  &  Co., 
Inc.,  department  stores. 

Bullock,  A.  N.,  Sacramento,  president  Sacramento  Valley 
Home  Products  League. 

Cartwright,  G.  W.,  president  of  company. 

Curtin,  John  B.,  Sonora,  vice-presid^ent  First  National 
Bank  of  Sonora. 

Edmondson,  R.  W.,  Sanger,  farmer  and  capitalist. 

Gormley,  W.  F.,  treasurer  of  company,  director  of 
Farmers  &  Mechanics  Savings  Bank. 

Hickman,  J.  0.,  Hanford,  cashier  First  National  Bank. 

Jones,  J.  I.,  Oakland,  retired. 

LaRue,  C.  Lee,  San  Francisco,  capitalist. 

Lindgren,  A.  T.,  Kingsburg,  cashier  and  manager  First 
National  Bank. 

Madison,  Jas.,  Fresno,  general  manager  California  As- 
sociated Raisin  Co. 

McConnell,  J.  I.,  Woodland,  cashier  and  manager  Yolo 
County  Savings  Bank. 

Muenter,  Aug.  E.,  San  Francisco  formerly  collector  of 
internal  revenue. 

Overton,  John  P.,  Santa  Rosa,  president  Savings  Bank 
of  Santa  Rosa. 

Peltier,  Geo.  W.,  Sacramento,  vice-president  of  the  Cali- 
fornia National  Bank,  president  Farmers  and  Mechanics 
Savings  Bank. 

Scott,  Henry  T,,  San  Francisco,  president  Pacific  Tel.  and 
Tel.  Co.,  president  Mercantile  National  Bank. 

Vicini,  C.  P.,  Jackson,  lawyer  and  business  man. 

Wright,  Senator  Leroy  A.,  San  Diego,  attorney  Bank  of 
Commerce  and  True*  Co.,  president  Dixie  Supply  Company. 

Stockholders'  Annual  Meeting,  —  Second  Tuesday  in 
April. 

Income,  1916.  —  Net  premiums  written,  $12,922.10;  in- 
terest, etc.,  $9,101.88;  received  on  subscription  notes,  $61,- 
976.46;  other  income,  $1,399.42;  total  income,  $85,399.96. 
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PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY  —  Continued. 


Disbursements,  I9I5.  —  Net  lossea  paid;  $3,526.28;  un- 
derwriting expenses,  $23,484.15;  other  disbursefments, 
$31.60;  total  distmrsementa,  $27,042.03. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3,626.28;  net 
premiums  in  force,  $8,107.97. 

Underwriting  Eahihii,  1915.  —  Premiums  earned  during 


1915,  $4,812.22;  losses  incurred  during  1915,  $3,526.28;  un- 
derwriting expenses  incurred  during  1915,  $23,788.13;  un- 
derwriting losses  and  expenses,  $27,314.41;  loss  from  un- 
derwriting during  1915,  $22,502.19. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $9,101.88;  investment  expenses  incurred  during  1915, 
$355.99;  gain  from  investments  during  1915,  $8,745.89. 


PACIFIC  STATES  FIRE  INSURANCE  COMPANY, 
Portland,  Oregon. 


Admitted  Assets,  Decembeb  31,  191'5. 

Real  estate  owned  (book  value) $17, 290  79 

Mortgage  loans  on  real  estate 400, 100  76 

Interest  due  and  accrued  thereon 7, 596  86 

Bonds  owned    (market  value) 96, 995  00 

Interest  due  and  accrued  thereon , .  1, 193  01 

Cash  in  banks  and  office 50, 124  76 

Agents'  balances  not  over  three  months  due .  32, 698  80 

Bills  receivable  taken  for  premiums 1, 737  95 

Reinsurance  due  from  other  companies 793  16 

Other  admitted  assets 1,  722  21 


TOTAL  ADMITTED   ASSETS $610, 253  30 

Par  Market 

BONDS  OWNED:  value.  value. 

Northern  Pac.  RR.  Co.  3%  bonda,  2047 |1,600  |1,070 

Ashland,  Ore.,  4H%  water  bonda,  1920 1^000  1,000 

Elks  Lodge,  No.  888.  Baker,  Ore.,  6%  b.,  1923...  100  100 

Eatacada,  Ore.,  6%  city  bonds.  1920 6,000  3.G00 

Oregon-Washington  Corp.  6%  bonds,  1936 18,500  9,4dO 

Benton  Co.,  Ore.,  4%  school  bonds,  1917-8 2,000  2,000 

Paciflc  k  Eastern  RR.  Co.  6%  bonds,  1937 1,100  825 

Northwest  Harvester  Co.  8%  bonda,  1920 10.600  10,600 

Bay  City  Land  Co.  6%  bonds,  1930 6,000  4,800 

Centralia  Water  Supply  Co.  6%  bonds,  1926 1.000  400 

Portland,  Me..  4%  water  bonds,  1927 1,000.  1.000 


Liabilities,  Decembeb  31,  1^15. 
LOSSES:      In  process  of  adjustment,  $15,- 

820.05;     resisted,     $10,000;     total,     $25,- 

820.05;   reinsurance,  $18,152.57;  net $7,667  48 

Unearned  premiums   71, 169  44 

Accrued  taxes    1, 481  30 

Commissions  and  brokerage 4, 904  82 

Reinsurance 16, 185  46 

Partial  payment,  capital  stock 18, 878  42 

Other  liabilities 672  75 

TOTAL    LIABILITIES $120, 959  67 

CAPITAL  PAID   IN 344, 900  00 

NET  SURPLUS    144, 393  63 

TOTAL $610, 253  30 

Par  Market 

value.  value. 

Rosetity  Park  Club  6%  Bonds,  1921 Bdt  60O 

Wheeler  Co.,  Ore..  7%  school  bonds.  192S 1.600  1,600 

Lewiston  Land  6l  Water  Co.  7%  bonds.  1921 600  600 

Lewis  Co.  ElectHc  Co.  6%  bonds.  19S6 20,000  19»000 

Washington  Elec.  Co.  6%  bonds,  1937 12.000  12,000 

Portland  Social  Tumverein  6%  bonds,  1988 2.000  2,000 

Prineville  Comc'l  Club  8%  bonds,  1919 100  100 

Portland  Comc'l  Club  6%  bonds,  1981 260  260 

New  Westminster,  B.  C,  6%  bonds,  1018 26.000  26»000 

TotaU 1108.660  $96,906 


General  Review. 
History.  —  This  company  was  incorporated  under  the 
laws  of  Oregon,  in  November,  1900,  with  an  authorized 
capital  of  $250,000  (par  value  of  shares,  $100),  and  with 
power  to  increase  to  $1,000,000.  It  began  business  January 
1,  1911,  with  $100,000  capital  paid  in.  On  December  31, 
1911,  the  paid-in  capital  amounted  to  $230,833.30.  During 
1912  it  was  increased  to  $265,000    in  1913  to  $301,000,  in 

1914  to  $331,300,  and  in  1915  to  $344,900.  The  stock  of  the 
company  was  sold  to  the  public  through  stock  salesmen, 
who  received  a  commission  of  10%.  The  stock  was  first  sold 
for  $125,  afterwards  increased  to  $150,  and  then  to  $200 
per  share. 

Management  and  Reputation.  —  The  company  was  pro- 
moted mainly  through  the  efforts  of  its  president,  F.  £. 
Beach,  of  F.  E.  Beach  &  Company,  merchants,  Portland, 
Oregon.  The  underwriting  management  of  the  company  is 
at  present  in  the  hands  of  J.  H.  Bridgeford,  who,  prior  to 
1915,  acted  as  special  agent  for  the  company  at  Seattle. 
Mr.  Bridgeford  has  had  considerable  experience  in  the  in- 
surance business  and  we  are  advised  is  thoroughly,  ac- 
quainted with  conditions  in  the  northwest. 

It  has  made  fair  progress,  but  so  far  it  has  lost  on  its 
underwriting  each  year.     Its  expense  ratio  is  high,  and  in 

1915  its  loss  ratio  was  also  high. 

The  securities  owned  appear  to  be  of  good  cfharacter. 
The  mortgages  are  chiefly  small  loans  upon  improved  prop- 


erty in  Washington  and  Oregon,  valued  at  over  twice  the 
amount  loaned. 

At  the  end  of  1915  the  directors  owned  $15,700,  par  value, 
of  the  capital  stock. 

The  company  has  a  good  reputation  as  regards  lo8»  settle- 
ments. 

Affiliations.  —  Board  of  Fire  Underwriters  of  the  Pacific, 
Mainland  Board  of  Fire  Underwriters. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Alaska,  Idaho,  Oregon, 
Washington  and  British  Columbia. 

Officers.  —  President,  F.  E.  Beach;  vice-president,  F.  I. 
Fuller;    treasurer,  A.  H.  Averill. 

Directors.  — 

Averill,  A.  H.,  president  Averill  Machinery  Co. 

Beach,  F.  E.,  president  Pacific  States  Fire  Insurance  Co. 

Clarke,  L.  G.,  president  Clarke-Woodward  Drug  Co., 
wholesale  druggists. 

Craft,  C.  A.,  special  agent  Phoenix  Assurance  Co.,  Seattle. 

Deering,  Chester,  fire  insurance. 

Friedly,  Manuel,  capitalist,  wheat  ranches. 

Fuller,  F.  I.,  vice-president  Portland  Railway,  Light  and 
Power  Co. 

Frank,  C.  S.,  capitalist. 

Nottingham,  C.  W.,  president  Nottingham  &  Go. 

Quimiby,  D.  I.,  capitalist. 

Stryker,  S.  W.,  dentist. 
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PACIFIC  STATES  FIRE  INSURANCE  COMPANY  —  Continued. 


Stockholders'  Annual  Meeting,  —  Third  Monday  in 
March. 

Income,  1915.  —  Net  premiums  written,  $90,808.62;  in- 
terest, etc.,  $39,374.70;  payments  received  on  stock,  $13,- 
398.83;    total  income,  $152,682.07. 

Disbursements,  1915.  —  Net  losses  paid,  $61,056.44;  un- 
derwriting expenses,  $80,726.19;  other  disbursements,  $26,- 
036.48;  total  disbursements,  $167,819.11. 

Ratios  to  Premiums  Written,  —  Losses  paid,  61.2%;  in- 
curred, 61.8%;  underwriting  expenses,  80.9%;  underwrit- 
ing loss,  78.1  %.  ^ 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  72.5%; 
expenses  incurred,   104.7%;   underwriting  loss,  91.7%. 

Miscella/neouSf  1916.  —  Net  losses  incurred,  $61,729.94; 
net  risks  in  force,  December  31,  1915,  $8,924,676;  net  pre- 
miums in  force,  $132,630.43;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000.  , 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $85,036.89;  loss  from  underwriting  profit  and  loss 
items,  $12,169.13;  underwriting  income  earned  during  1915, 
$72,867.76;  losses  incurred  during  1915,  $61,729.94;  under- 
writing expenses  incurred  during  1915,  $89,084.06;  under- 
writing losses  and  expenses,  $150,814;  loss  from  underwrit- 
ing during  1915,  $77,946.24. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $43,001.05;  loss  on  investments  during  1915,  $3,000; 
investment  expenses  incurred  during  1915,  $2,375.11;  in- 
vestment losses  and  expenses  during  1916,  $5,375.11;  gain 
from  investments  during  1915,  $37,626.94. 

<}ain  and  Loss  Exhibit,  1916.  —  Gains:  Investments, 
$37,625.94;  other  sources,  $7,9§0.34;  total,  $45,606.28. 
Losses:  Underwriting,  $77,946.24;  other  sources,  $4,644.76; 
total,  $82,591.  Surplus,  December  31,  1914,  $181,378.35; 
decrease,  $36,984.72;  surplus,  December  31,  1915,  $144,- 
393.63. 


PALATINE  IXSUEANCE  COMPANY,  LIMITED, 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Bbanch,  December  31,  1915. 
Bonds  and  stocks  owned  (market  value)...   $2,295,380  00 

Interest  due  and  accrued  thereon 26, 130  00 

Cash  in  banks  and  office 450, 692  82 

Agents'  balances  not  over  tnree  months  due.         396,334  96 

Bills  receivable  taken  for  premiums 249  65 

Reinsurance  due  from  other  companies ....  6, 099  19 


TOTAL $3, 174, 886  62 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  31,470  40 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


BONDS  AND  STOCKS  OWNED: 

United  States  3%  Panama  bonds,  1961 

AuffusU,  Ga.,  AMX  bonds.  1925 

Chattanooga,  Tenn.,  4Vi%  bonds,  1942 

Cleveland,  O.,  4%  reg.  bonds,  1921 

Darlington,  S.  C,   6%   ref.  bonds,  1932 

New  Maxico,  Terr,  of,  4%  ref.  bonds,  1933 

New  York,  N.  Y.,  3%%  reg.  bonds,  1919 

New  York,  N.  Y.,  3^%  reg.  bonds,  1928 

New  York,  N.  Y.,  4^4%  reg.  bonds,  1957 

New  York,  N.  Y.,  4%  reg.  bonds,  1969 

Richmond,  Va.,  4%   reg.  bonds,  1948 

Virginia,  State  of,  3%  cen.  reg.  b.,  1991 

Atlantic  C.  L.  (L.  &  N.)  4%  coll.  bonds,  1952.. 
B.  &  O.  RR.  (S.  W.  Div.)  8%%  Ist  m.  b.,  1926.. 
B.  &  O.  RR.  (P.,  L.  E.  &  W.  Va.)  4%  r.  b.,  1941 
Chicago,  L.  S.  &  E.  Ry.  4%%  1st  m.  g.  b.,  1969. 
Chicago  &  E.  111.  RR.  4%  r.  &  i.  bonds,  1966.... 
Chicago  k  Northw.  RR.  4%  ex.  reg.  b.,  1926.... 

Chi.  &  W.  Ind.  RR.  4%  cons,  bonds,  1962 

Erie  Ry.  7%  cons.  mtg.  bonds,  1920 

Evanaville  &  T.  H.  RR.  6%  Ist  c.  m.  b.,  1921.. 
111.  Cent.  RR.  (W.  Lines)  4%  Ist  m.  b.,  1951... 
Intcrborough  R.  T.  Co.  6%  Ist  &  r.  m.  b.,  1966. 
Lake  Erie  &  Western  RR.  5%  1st  m.  b.,  1937... 

L.  I.  RR.  4%  ref.  m.  b.,  194S 

Minn.  &  St.  Louis  RR.  7%  Ist  m.  b.,  1927 

Minneapolis  St.  Ry.  6%  1st  c.  m.  bonds,  1919... 
Mohawk  &  Malone  Ry.  4%  1st  m.  bonds,  1991... 
N.  Y.  &  Long  Branch  RR.  5%  g.  m.  b.,  1941... 


3. 

, .    $3, 143  41ft  22 

Par 

Market 

▼Blue. 

value. 

$10,000 

$10,200 

10,000 

10,100 

45.000 

44,100 

100,000 

101,000 

10,000 

10,800 

10,000 

9,800 

118,000 

116,640 

56,000 

61,700 

100,000 

106.000 

85,000 

83,300 

6,000 

6,680 

50,000 

44,600 

60,000 

43.500 

36,000 

33,120 

100,000 

88,000 

30,000 

28,800 

100,000      . 

26,000 

25,000 

24,000 

50,000 

40,000 

65,000 

72.160 

100,000 

92,000 

50.000 

46,000 

26,000 

24,760 

21,000 

20,790 

150,000 

180,500 

20,000 

28,200 

26.000 

26.000 

47,000 

48,710 

17,000 

19,040 

Liabilities,  U.  S.  Beanch,  Decembeb  31,  1&19. 
LOSSES:      Adjusted,  not  due,  $20,339;    in 

process  of  adjustment,  $192,846;  resisted, 

$24,704;     total,     $237,889;     reinsurance, 

$40,166;  net   $197, 733  00 

-Unearned  premiums   1, 911, 430  27 

Salaries,  rents,  etc.,  $820.99;  accrued  taxes, 

$40,703.20 41,524  19 

Contingent  com.,  etc ', 8, 387  62 


TOTAL  LIABILITIES,  U.  S.  Branch..  $2,159,074  98 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Bronch    (including 

deposit   Capital)     984, 341  24 


TOTAL $3, 143, 416  22 


N.  Y.,  L.  E.  &  W.  C.  &  RR.  6%  lat  g.  b.,  1922. 
Nor.  Pacific  RR.  4%  p.  1.  &  1.  g.  bonds,  1997... 

Pennsylvania  Co.  4^%  gtd.  Ist  m.  b.,  1921 

P..  C,  C.  &  St.  L.  RR.  4%%  c.  g.  b.,  1940 

P.,  C,  C.  &  St.  L.  RR.  4^%  c.  g.  b.,  1942... 
St.  L.,  I.  M.  &  S.  5%  c.  ry.  &  1.  g.  g.  b.,  1931.. 
St.  L.,  L  M.  &  S.  (R.  &  G.)  4%  1st  m.  b.,  1933. 

St.  L.,  P.  &  N.  W.  Ry.  5%   1st  m.  b.,  1948 

St.  Paul,  M.  k  M.  RR.  6%  c.  b.,  1933 

Southern  Ry.  (St.  L.  Div.)  4%  Ist  m.  b.,  1961.. 

Southern  Ry.  Co.  5%  1st  cons,  bonds,  1994 

Southern  Pacific  RR.  4%  Ist  ref.  bonds,  1956 

Ter.  RR.  Asso.  of  St.  L.  4%%  1st  m.  b.,  1939... 
Toledo,  W.  Val.  &  0.  RR.  4%  C  bonds,  1942.... 
West  Shore  RR.  4%  1st  m.  reg.  bonds,  2861.... 
W.  Va.  k  Pitts.  RR.  4%  Ist  mtg.  bonds,  1990... 

Baltimore  k  Ohio  RR.  pfd.  stock 

Catawissa  RR.  pfd.  2d  issue  stock 

Chi.,  Milw.  k  St.  Paul  Ry.  pfd.  stock 

Cleveland  k  Pittsburgh  RR.  gtd.  stock 

Manhattan  Ry.  Co.  gtd.  stock 

Minehill  k  Schuylkill  Haven  RR.  gtd.  stock.... 
New  York.  Chicago  k  St.  L.  RR.  1st  pfd.  stock. 
Pittsburgh.  Ft.  Wayne  k  Chi.  Ry.  gtd.  stock... 

General  Adjustment  Bureau,  N.  Y.,  stock 

Underwriters*  Salvage  Co.  of  Chicago  stock 

Underwriters*  Salvage  Co.  of  N.  Y.  stock 


Par 

value. 
26,000 
26,000 
60,000 
67,000 
18,000 
60,000 
26,000 
50,000 
26.000 
26,000 
60,0001 
60,000 
26,000 
60,000 
60,000 
26,000 
60,000 

6,000 
60,000 
26,000 
100,000 

6.000 

10,000 

16,000 

100 

1.000 

1,000 


ICarket 

value. 

26,600 

28,260 

61,000 

87,670 

18,180 

61,000 

17,600 

63,600 

90,260 

21,000 

61,600 

46,000 

24,760 

46.600 

46,000 

21,760 

39,000 

6,900 

81,000 

40,000 

139,000 

6,700 

8,600 

24,160 

100 

1,000 

1,600 


Totals 12,882.100   $2,296,880 


General  Review. 
History,  —  This  company  was  organized  in  1900  to  suc- 
ceed a  company  of  the  same  name  which  had  been  organized 
at  Manchester,  England,  in  1886.     Its  authorized  capital 
is  £200,000  ($1,000,000),  dividend  into  100  shares  preferred 


stock  and  19,900  shares  ordinary  stock  (par  value  £10  each), 
all  of  which  has  been  paid  in.  It  is  owned  by  the  Com- 
mercial Union  Assurance  Company,  Limited,  London,  Eng- 
land, one  of  the  strongest  companies  in  the  world. 

Home  Office  Resources,  —  All  assets  of  the  company  are 
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liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  assets,  December  31,  1914,  $4,612,474; 
capital  paid  in,  $1,000,000;  net  surplus  over  all  liabilities, 
$2,026,917. 

Management  and  Reputation.  —  This  company  is  under 
the  same  management  as  the  Commercial  Union  Assurance 
Company,  Ltd.,  at  home  and  in  the  United  States,  and  has 
made  excellent  progress.  The  company's  reputation  for 
settlement  of  loss  claims  is  excellent. 

The  expense  of  management  of  the  United  States  Branch 
is  moderate ;  its  loss  ratio  ie  slightly  above  the  average. 

The  securities  owned  are  of  excellent  character. 

United  States  Manager.  —  A.  H.  Wray,  New  York. 

United  States  Trustees.  —  John  Clafiin,  Richard  J.  Cross 
and  Frederick  B.  Campbell. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  operates  throughout  the  United  King- 
dom, in  Canada,  and  the  United  States. 

The  United  States  Branch  is  licensed  in  all  States  and 
Territories  except  Alaska,  Ariz.,  Guam,  Porto  Rico  and 
Philippine  Islands;  in  the  two  latter  Territories  the  com- 
pany writes  direct  from  its  Home  Office. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$2,035,169.86;  interest,  etc.,  $116,334.60;  received  from 
Home  Office,  $8,901.02;  other  income,  $28.13;  total  income, 
$2,160,423.61. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid,  $1,- 
214,063.54;  underwriting  expenses,  $820,482.63;  remitted 
to  Home  Office,  $121,547.12;  loss  on  sale  of  securities,  $4,- 
190.90;  investment  expenses,  $3,249.42;  other  disburse- 
ments, $4,767.59;   total  disbursements,  $2,168,301.20. 


Ratios  to  Premiums  Written.  —  Losses  paid,  59.6  %  ;  in- 
curred, 58.6  %  ;  underwriting  expenses,  40.3  %  ;  underwrit- 
ing profit,  1.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  58.4%; 
expenses   incurred,  40.4%;    underwriting  profit,   1.1%. 

Miscellaneous,     1915.  —  Net     losses     incurred,     $1,191,- 

817.54;  net  risks  in  force,  I>ecember  31,  1915,  $342,926,031; 

net  premiums  in  force,  $3,693,869.56;  largest  net  aggregate 

.amount  insured  in  any  one  hazard  located  anywhere  in  the 

United  States,  $30,000. 

Undenoritvng  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,039,690.67 ;  gain  from  underwriting  profit  and  loss 
items,  $114.75;  underwriting  income  earned  during  1915, 
$2,039,805.42;  losses  incurred  during  1915,  $1,191,817.54; 
underwriting  expenses  incurred  during  1915,  $824,998.34; 
underwriting  losses  and  expenses,  $2,016,815.88;  gain  from 
underwritinjGT  during  1915,  $22,989.54. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $112,434.60;  profit  on  investments  duirng  1915. 
$28.13;  investment  income  earned  during  1915,  $112,462.73; 
loss  on  investments  during  1915,  $30,557.60;  investment 
expenses  incurred  during  1915,  $3,249.42;  investment  losses 
and  expenses  during  1915,  $33,806.92;  gain  from  invest- 
ments during  1915,  $78,655.81. 

Oavn  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$22,989.54;  investments,  $78,655.81;  received  from  Home 
Office,  $8,901.02;  total,  $110,546.37.  Losses:  Remitted  to 
Home  Office,  $121,547.12;  other  sources,  $9,096.26;  total, 
$130,643.38.  Surplus,  December  31,  1914,  $1,004,438.26; 
decrease,  $20,097.01;  surplus,  December  31,  1915,  $984,- 
341.24. 


PALMETTO  FIRE  INSURANCE  COMPANY, 


Adhitted  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 
Bills  receivable  taken  for  premiums 


TOTAL  ADMITTED  ASSETS. 


Sumter,  S.  C. 

Liabilities,  December  31 ,  1015. 
$4,350  00      Unearned    premiums:     One    year    or    less, 
34,295  97  $525.16;    more   than   one   year,    $179.52; 

2, 403  96  total 

490  83      Accrued   taxes    

Funds  held  under  reinsurance  treaties 

TOTAL  LIABILITIES    

CAPITAL  PAID  IN 

NET  SURPLUS 

$41,  540  76  TOTAL .TT 


$704  68 

6  14 

1,424  76 


$2, 135  58 
25,000  00 
14,405  18 


$41,540  76 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  Of  South  Carolina  on  June  9,  1912,  and  began  business 
August  13,  1912.  Its  authorized  capital  is  $25,000,  all  of 
wbich  has  been  paid  in  in  cash,  together  with  a  surplus  of 
$6,250.  Its  stock  (par  value  $10  per  share)  was  sold  at 
125%. 

The  company  was  organized  by  Perry  Moses,  Jr.,  its  secre- 
tary and  manager,  who  has  been  in  the  local  fire  and  life 
insurance  business  for  a  number  of  years,  and  Edwin  G. 
Seibels,  president  of  the  South  Carolina  Insurance  Com- 
pany of  Columbia,  S.  C,  an  experienced  insurance  man. 

Management  and  Reputation.  —  The  company  transacts  a 
very  small  volume  of  business.  It  is  backed  by  prominent 
business  men  of  Sumiter. 

It  operates  in  South  Carolina  only. 

Class  of  Business  Written.  —  Fire  insurance. 


Territory.  —  It  operates  oniy  in  South  Carolina. 

Officers.  —  President,  W.  B.  Wilson;  vice-president,  H.  D. 
Bamett;  treasurer,  G.  A.  Lemmon;  secretary  and  manager, 
P.  Moses,  Jr. 

Directors.  —  Barnett,  H.  D. ;  Caswell,  J.  K. ;  Harby,  H.  J. ; 
Lemmon,  G.  A.;  Manning,  R.  I.;  Moise,  D.  D. ;  Moses,  Jr., 
Perry;  O'Donnell,  Neil;  Rowland,  C.  G.;  Seibles,  E.  G.; 
Sibert,  W.  W. ;  Strauss,  I.  C. ;  Wilson,  W.  B. 

Income,  1915. — ^Net  premiums  written,  $1,276.74;  interest, 
etc.,  $2,312.02;  reinsurance  commissions,  $292.86;  total 
income,  $3,881.62. 

Disbursements,  1915.  —  Net  losses  paid,  $1,576.64;  un- 
derwriting expenses,  $169.37 ;  total  disbursements,  $1,746.01. 

Ratios  to  Premiums  Written.  —  Losses  paid,  123.5  %  ;  in- 
curred, 123.5%;  underwriting  expenses,  13.2%;  underwrit- 
ing loss,  68.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,576.64;  net 
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risks  in  force,  December  31,  1916,  $70,789;  net  premiums 
in  force,  $1,267.78;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$1,600. 

Underwriting  Eahihit,  1916.  —  Premiums  earned'  during 
1916,  $672.06;  gain  from  underwriting  profit  and  loss  items, 
$292.86;  underwriting  income  earned  during  1916,  $864.92; 
losses  incurred  during  1915,  $1,676.64;  underwriting  ex- 
penses incurred  during  1916,  $167.73;  underwriting  losses 


and  expenses,  $1,744.37 ;  loss  from  underwriting  during  1915, 
$879.46. 

Investment  Exhibit,  1916.  —  Interest  earned  during 
1916,  $2,312.02. 

0am  €md  Loss  Exhibit,  1916.  —  Grain  from  investments, 
$2,312.02.  Loss  from  underwriting,  $879.46.  Surplus,  De- 
cember 31,  1914,  $12,972.61;  increase,  $1,432.67;  surplus, 
December  31,  1915,  $14,406.18. 


"  LA  PATERNELLE "  FIRE  INSURANCE  COMPANY,  LTD., 

Paris,  France. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Bbanch,  Decembeb  31,  1916. 

Bonds  owned   (market  value) $820, 742  00 

Interest  due  and  accrued  thereon 9,31041 

Cash  in  banks  and  office 160, 334  82 

Agents'  balances  not  over  three  months  due .  19, 372  94 


LiABiLiTiss,  U.  S.  Branch,  Decembeb  31,  1915, 
Losses    in    process    of    adjustment,    $203,- 

669.63;    reinsurance,  $137,970.44 ;    net... 

Unearned  premiums   .- 

Salaries,  rents,  etc.,  $2,000 ;  accrued  taxes, 

$2,600 

Commissions  and  brokerage  


$66,699  00 
600,609  21 

4,500  00 
1,000  00 


TOTAL    ADMITTED    ASS'ETS,    U.    S. 
Branch $1, 009, 760  17 

Pit  Market 

BONDS  OWNED:  value.  value. 

Cincinnati.  O.,  4H%  park  imp.  bonds.  1953....  ^.000  $85,600 

Cleveland,  O.,  4%%   bonds,  1942 50,000  54,000 

New  York,  N.  Y.,  4%%  corp.  atock  bonds,  1960.  50,000  60,500 

New  York,  N.  Y.,  4%%  corp.  atock  bonds,  1968.  260,000  265,000 

Rep.  of  France  8%  pub.  debt  rents  bonds 68,376  48,761 

Atch.,  Top.  k  S.  Fe  Ry.  Co.  4%  g.  m.  b.,  1996.  80,000  75,200 

General  Review. 

History.  —  This  company  was  established  in  1843.  Its 
authorized  capital  is  $1,200,000,  of  which  $480,000  hajs  been 
paid  in.  It  entered  the  United  States  in  1913  to  transact 
a  fire  reinsurance  business.  Some  years  ago  this  company 
wrote  business  as  an  unadmitted  company  in  the  United 
States  through  Starkweather  &  Shepley,  Providence,  R.  I. 

Home  Office  Resources,  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet  (the  latest  available),  which  includes 
all  its  assets  and  liabilities:  Assets,  December  31,  1913, 
$4,420,021;  capital  paid  in,  $480,000;  surplus  over  ell  lia- 
bilities, $1,667,078. 

Management  and  Reputation.  —  This  company  is  con- 
sidered one  of  the  most  substantial  of  the  French  com- 
panies. It  has  been  successfully  operated  for  years.  Its 
United  States  managers  also  manage  the  United  States 
branch  of  the  Salamandra  Insurance  Company  of  Petrograd, 
Russia,  and  the  Second  Russian  Insurance  Company  of 
Petrograd,  Russia. 

The  volume  of  business  written  by  the  United  States 
branch  is  large  in  proportion  to  the  net  cash  resources  of 
that  branch.  Its  total  premium  income  is,  however, 
moderate  in  proportion  to  its  total  net  resources. 

United  States  Manager,  —  Meinel  &  Wemple,  Inc.,  New 
York  City. 

United  States  Trustees.  —  Farmers'  Loan  &  Trust  Com- 
pany, New  York. 

Classes  of  Business  Written.  —  Fire  insurance  (direct 
and  indirect).  In  the  United  States  it  writes  fire,  auto- 
mobile, sprinkler  leakage,  hail  and  tornado  reinsurance. 


TOTAL  LIABILITIES,  U.  S.  Branch..       $671,608  30 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital  338, 151  87 

TOTAL $1,009,760  17 

Par  Market 

value.  value. 

Chicago,  Burl.  &  Quincy  Ry.  Co.  4%  bda.,  1956.           70.000  65,100 

Great  Northern  Ry.  Co.  4%%  bonds,  1961 70,000  70,000 

Northern  Pacific  Ry.  Co.  4%  bonds,  1^ 60,000  46.600 

Pennsylvania  Co.  9%%  French  loan  bonds,  1921.           67,094  65,061 

Totals $836,470  $820,742 


Territory.  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Del.,  111.,  la..  La.,  Mass.,  Mich.,  Miss.,  Mont.,  Neb., 
Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.,  Utah  and 
W.  Va. 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written, 
$733,229.42;  interest,  etc.,  $31,131.82;  total  income,  $764,- 
361.24. 

Disbursements,  U,  S.  Branch,  1916.  —  Net  losses  paid, 
$396,221.36;  underwriting  expenses,  $245,754.08;  total  dis- 
bursements, $641,976.44. 

Ratios  to  Premiums  Written.  —  Losses  paid,  54.0%;  in- 
curred, 41.8%  ;  underwriting  expenses,  33.5%  ;  underwriting 
loss,  2.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.4  %  ; 
expenses  incurred,  46.8  %  ;  underwriting  los«,  3.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $301,212.15; 
net  risks  in  force,  December  31,  1915,  $98,872,896;  net  pre- 
miums in  force,  $1,031,583.10;  largest  net  aggregate  amount 
insurred  in  any  one  hazard  located  anywhere  in  the  United 
States,  $24,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $533,630.74;  losses  incurred  during  1915,  $301,212.15; 
underwriting  expenses  incurred  during  1915,  $249,867.72; 
underwriting  losses  and  expenses,  $551,079.87;  loss  from 
underwriting  during  1916,  $17,449.13. 

Investment     Exhibit,     1916.  —  Interest     earned     during 

1915,  $31,131.82;    investment   losses  And  expenses   during 

1916,  $31,295;  loss  from  investments  during  1916,  $163.18. 
Oain  and  Loss  Exhibit,  1915.  —  Losses:     Underwriting, 

$17,449.13;   investmeoits,  $163.18;   total,  $17,612.31.      Sur- 
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plus,  December  31,  1914,  $355,764.18;  deoreaee,  $17,612.31;      loisses  incurred,  $9.61;   windBtorm   and  tornado,   net  pre- 
fiurplufl,  December  31,  1916,  $338,151.87.  miuma  written,  $1,356.30;   net  losses  incurred,  $1,017.72; 

Premiuma  and  Losses  on  Misoellaneous  Classes  of  Bust-      sprinkler  leakage,  net  premiums  written,  $13.94. 
ness.  —  Motor  vehicles,  net  premiums  written,  $818.34;  net 


PATRIOTIC  ASSURANCE  COMPANY,  LTD., 
Dublin,  Ireland. 

UNITED  STATES  BRANCH,  NEW  YORK. 


ADiarnED  Asssis,  U.  S.  Branch,  Degehbeb  31,  191&. 

Bonds  owned   (market  value) $513, 104  50 

Interest  due  and  accrued  thereon 4, 746  69 

Cash  in  banks  and  office 7, 744  01 

Agents'  balances  not  over  three  months  due.  1,252  93 


T(XE\AL    ADMITTED    ASSETS,    U. 
Branch 


$526, 848  13 

Par  Market 

BONDS  OWNED:                                                value.  value. 

aty  of  N.  Y.  iX  Corp.  ttk.  ex.  r.  g.  b.,  1988...         $60,000  $49,000 

City  of  N.  T.  4H%  oorp.  itk.  ex.  r.  g.  b.,  1967.           60,000  58,000 

Citj  of  N.  Y.  4^%  Corp.  vtk.  ex.  r.  g.  b.,  1965.         100,000  106,000 

B.  &  O.  RR.  Go.  4H%  iO-yr.  conv.  g.  b.,  1988.           25,000  24,260 

B.  k  O.  RR.  8H%  l«t  mtg.  gold  bon<ta.  1925...           50,000  46,000 

ni.  Central  RR.  Co.  4%  ref.  mtg.  g.  b.,  1955...           15.000  18,500 

Kentucky  k  Ind.  4H%  1st  mtg.  gold  g.  b.,  1961.           48,666  48,796 


Liabilities,  U.  S.  Branch,  Degehbeb  31,  1&15. 

Unearned  premiums   $1, 982  01 

Salaries,  rents,  etc.,  $1,960;  accrued  taxes, 

$60 2, 010  00 

TOTAL  LTABTLTTIES,  U.  S.  Branch.. 


NET  SURPLUS,  U.  S.  Branch    (including 
deposit    capital    ( $200,000) 


$3,992  01 
522,856  12 


TOTAL $526, 848  13 


L.  a  ft  Mich.  So.  Ry.  Oo.  4%  25-3rr.  g.  b.,  1928. 

Pennsylvania  Co.  8HX  ser.  D.  bonds,  1944 

Union  Pac.  RR.  Oo.  4%  lit  1.  ft  r.  m.  b.,  2008. 
N.  Y.  Telephone  Co.  4H%  1st  ft  r.  bdi.,  1980.. 


Par 

yalue. 
26,000 
100,000 
48,666 
84,250 


Market 
value. 
28,760 
80,000 
48,798 
24,007 


Total!. 


1686,580 


9618,104 


General  Review. 

History.  —  This  company  was  established  in  1824,  and  in 
1907  was  purchased  by  the  Sun  Insurance  Office,  of  Londlon. 
It  entered  the  United  States  in  October,  1916,  primarily 
for  the  purpose  of  carrying  on  the  business  of  the  "  Sun 
Underwriters  Agency'*  policies,  which  were  guaranteed  by 
the  Sun  Insurance  Office..  Its  United  States  branch  is  at 
64  Pine  street,  New  York,  occupying  the  same  office  with 
the  "  Sun." 

The  company  has  been  doing  a  limited  business  at  its 
home  and  in  several  foreign  countries.  Ita  paid-in  capital 
is  $600,000,  and  on  December  31,  1916,  its  assets  amounted 
to  approximately  $1,441,687.60. 


Management  and  Reputation,  —  In  this  country  the  com- 
pany is  under  the  same  management  as  the  United  States 
branch  of  the  Sun  Insurance  Office,  of  London,  a  very  large 
and  reputable  institution;  its  policies  are  guaranteed  by 
the  latter. 

United  States  Manager*.  —  J.  J.  Guile,  64  Pine  street, 
New  York  City;   A.  M.  Thorburn,  secretary. 

United  States  Trustees.  — 

James  Brown,  of  Brown  Brothers  &  CJo.,  New  York. 

Herbert  L.  Griggs,  president  Bank  of  New  York. 

Samuel  T.  Hubbard,  of  Hubbard  Brothers  &  Co.,  New 
York. 

Territory.  —  In  the  United  States  it  is  licensed  in  New 
York  and  New  Jersey,  but  will  enter  other  states  shortly. 


PEXNSYLVAXIA  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Caah  in  banks  and  office 

Agents'  balances  not  over  three  months  due 


Philadelphia,  Pa. 

1915. 

$131,000  00 

163,600  00 

2, 104  06 

6,829,603  00 

100,684  02 

61,467  82 

1,468  33 

286, 868  36 

676,831  86 


I 


TOTAL  ADMITTED  ASSETS $8, 261, 407  44 


BONDS  AND  STOCKS  OWNED: 

United  SUtes  Government  4%  bonds,  1925 

Atlanta,  Oa.,  4H%  redem.  bonds,  1022 

Dayton,  O.,  6%  sewer  &  it.  paving  bonds,  1016. 

Duluth,  Minn.,  4%%   ref.  bonds,  1927 

Erie,  Pa.,  4%%  school  bonds.   1984-87 


Par 
value. 
f20.000 
10.000 
10,000 
47,000 
60,000 


Market 
value. 

122,000 
10,100 
10,000 
47.470 
Sl,fi00 


LiABn.TTiES,  December  31,  1916. 

LOSSES:  Adjusted,  not  due,  $41,969.30;  in 
process  of  adjustment,  $382,286.69;  re- 
sisted, $34,223.73;  total,  $468,468.72;  re- 
insurance, $94,408.38 ;  net $364, 060  34 

Unearned  premiums:  One  year  or  less,  $1,- 
161,216.96;  more  than  one  year,  $2,406,- 
411.32;  total 3, 666, 627  28 

Amount  reclaimable  on  perpetual  deposits..     1,060,669  90 

Salaries,  rents,  etc.,  $2,600;  accrued  taxes, 
$60,000 62, 

Commissions  and  brokerage 16, 


TOTAL  LIABILITIES $5,048; 

CAPITAL  PAID  IN •       760, 

NET  SURPLUS 2,462, 


600  00 
000  00 
747  52 
000  00 
669  92 


TOTAL $8,261,407  44 


New  York  4%   bonds,  1967 

New  York  6%  rev.  &  corp.  stock  bonds,  1916.. 
New  York  6%  rev.  &  corp.  stock  bonds,  1917.. 
Philadelphia,  Pa.,  4^%  school  dist.  bds.,  1984. 
Portland,  Ore.,  5%  bonds,  1922-26 


Par 

value. 
100,000 
4,000 
6,000 
60,000 
46,000 


Digitized  by 


Google 


Market 
value. 
97,000 
4,120 
6,180 
62,000 
46,860 
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BEST'S  INSURANCE  REPORTS— FIRE  AND  MARINE. 


PENNSYLVANIA  FIRE   INSURANCE   COMPANY— Continued. 


Portland,  Ore.,  6%   bonds,   1922 

Richmond,   Va.,   4%    bonds,   1926 

Richmond,   Va.,   4%   bonds,    1941 

Richmond,   Va.,   4%   bonds,   1948 

Sharpsburg,  Pa.,  4%  street  imp.  bds.,  1916-19.. 
West  KnoxvilU,  Tenn.,  6%  gen.  imp.  bds„  1919. 
Atch.,  Top.  k  S.  Fe  RR.  Oj.  4%  1st  m.  b.,  1958. 

Atlantic  City  RR.  Co.  6%  m.  b.,  1919 

At.  C.  L.  RR.  (L.  &  N.  col)  4%  bonds,  1962.... 
Baltimore  &  Ohio  RR.  3^%  p.  1.  g.  b.,  1926... 

B.  &  O.,  P.,  L.  E.  &  W.  Va.  4%  r.  m.  b.,  1941.. 

Baltimore  &  Ohio  RR.  Co.  4Vi%  n.  b.,  1917 

Bangor  &  A.  RR.  5%  Ist  m.  M.  W.  ex.  b.,  1989. 
Ban.  &  A.  RR.  5%  1st  m.  St.  J.  R.  ex.  b.,  1989. 

Buffalo  &  Sua.  RR.  4%  Ist  m.  g.  b.,  1963 

Buff.,  R.  &  P.  Ry.  Co.  4V6%  eq.  s.  F  b.,  1927.. 

Buff.,  R.  A  P.  6%  equip,  ser.  H  b.,  1917 

Cam.  &  Ind.  RR.  6%  c.  tr.  g.  c.  s.  O  b.,  1916-17 

Cent.  Pacific  RR.  4%  Ist  m.  r.  g.  b.,  1949 

Cent.  Pacific  RR.  4%  T.  S.  L.  1st  m.  g.  b.,  1964. 
Chesapeake  &  Ohio  RR.  4^%  g.  m.  b.,  1992... 
Chesapeake  &  Ohio  RR-.  5%  1st  con.  m.  b.,  1939. 
Chesapeake  &  Ohio  RR.  4%  eq.  tr.  s.  K  b.,  1916. 
Chesapeake  &  Ohio  Ry.  5%  2  yr.  s.  g.  n.  b.,  1919 
Chicago  &  Alton  RR.  5%  car  tr.  ser.  Ob.,  1916. 

C,  B.  &  Q.,  N.  P.-G.  N.  4%  jt.  b.,  1921 

Chi.,  H.  &  W.  RR.  6%  Ist  m.  50  yr.  g.  b.,  1927 
Chi.,  Ind.  &  So.  RR.  Co.  4%  60  yr.  g.  b.,  1966.. 
Chi.,  Ind.  &  L.  Ry.  Co.  4%%  eq.  ser.  Q  b.,  1918 
Chi.,  Ind.  &  St.  L.  S.  L.  Ry.  4%  1st  m.  b.,  1958 

Chi.  &  Northw.  Ry.  Co.  5%  s.  f.  b.,  1929 

an.,  R.  I.  &  Pac.  RR.  Co.  4^  g.  m.  b.,  1988.. 
Chi.,  R.  I.  k  Pac.  RR.  Co.  4%  1st  r.  m.  b.,  1984 
Chi.,  St.  P.,  Minn,  k  Omaha  5%  deb.  b.,  1980.. 
Chicago  &  W.  Ind.  RR.  Co.  4%  c.  m.  b.,  1962.. 
Choctaw,  Okla.  k  G.  RR.  Co.  5%  c.  m.  b.,  1962. 
C,  C,  C.  k  St.  L.  RR.  Co.  5%  eq.  b.,  1926.... 
Cleveland  S.  L.  Ry.  ih^%  50  yr.  1st  m.  b.,  1961. 
Detroit  T.  k  T.  Co.  4^%  1st  m.  g.  b.,  1961.... 

Erie  RR.  Co.  4%  pr.  lien  g.  b.,  1996 

Erie  RR.  Co.  4%  gen.  lien  g.  b.,  1996 

Erie  RR.  Co.  6%  Gen.  R.  RR.  Ist  m.  b.,  1967.. 
Evansville  k  T.  H.  RR.  5%  Ist  g.  m.  b.,  1942... 
Florida  E.  C.  Ry.  Co.  4Vi%  1st  m.  g.  b.,  1959.. 

Greenbrier  Ry.  Co.  4%  Ist  m.  b.,  1940 

Houston  B.  k  Term.  Ry.  5%  1st  m.  s.  f.  b.,  1987 

Iowa  Cent.  Ry.  Co.  4%  1st  r.  m.  b.,  1951 

Jamestown,  F.  k  C.  RR.  Co.  4%  Ist  m.  b.,  1969. 
Kansas  City  Ter.  Ry.  Co.  4%  1st  ra.  b.,  1960... 
Lake  S.  k  Mich.  So.  RR.  4%  d.  25  yr.  b.,  1928.. 
Lake  S.  k  Mich.  So.  RR.  4%  d.  26  yr.  b.,  1981.. 
Lehigh  Val.  RR.  Co.  4%  c.  t.  ser.  24  b.,  1919... 
Lehigh  Val.  RR.  Co.  4%  c.  t.  ser.  27  b.,  1920... 

Lehigh  Val.  RR.  Co.  4%%   g.  c.  b.,  2003 i. 

Lexington  k  Eastern  Ry.  Co.  5%  1st  m.  b.,  1966 
Ix.ng  I.  RR.  Co.  Ferry  41^%  1st  m.  b.,  1922.... 
Louisville  k  Nashville  RR.  Co.,  M.  k  M.,  4%% 

1st  m.  50  yr.  b.,  1946 

L.  k  N.  RR.  Co.  4%  un.  50  yr.  g.  b.,  1940 

Midland  Val.  RR.  5%  adj.  m.  ser.  A  b.,  1953... 
Midland  Val.  RR.  5%  adj.  m.  ser.  B  b.,  1953... 
Minn,  k  St.  Louis  RR.  5%  car  tr.  s.  C  b.,  1918. 
Minn,  k  St.  Louis  RR.  6%  car  tr.  s.  C  b.,  1919. 
Mutual  Terminal  Co.  of  Buffalo  4%  b.,  1924.... 

Newburgh  k  N.   Y.  RR.  5%  mtg.  b.,  1929 

New  Orleans  Ter.  Co.  4%  1st  m.  s.  A  b.,  1953.. 
N.  O.,  T.  k  M.  RR.  Co.  5%  eq.  s.  B  b.,  1916... 
N.  O.,  T.  k  M.  RR.  Co.  5%  eq.  s.  B  b.,  1918... 
N.  0..  T.  k  M.  RR.  Co.  5%  eq.  s.  B  b.,  1919... 
New  York  Cent.  Lines  4^%  eq.  t.  1910  b.,  1918. 
New  York  Cent.  Lines  4MiX  eq.  t.  1910  b.^  1925. 
New  York  Cent.  Lines  4»4°<  eq.  t.  1912  b.,  1925. 
New  York  C^nt.  Lines  4%%  eq.  t.  1913  b.,  1925. 

N.  Y.  C.  k  H.  R.  RR.  4%  deb.  g.  b.,  1934 

N.  Y.  S.  Rya.  4%X  60  yr.  Ist  c.  m.  s.  A  b.,  1962 
N.  Y.,  Sus.  k  W.  RR.  5%  eq.  tr.  s.  B  b.,  1916.. 
N.  Y.,  Sus.  k  W.  RR.  5^  eq.  tr.  s.  B  b.,  1917.. 
r  .  Y..  Sus.  k  W.  RR.  5X  eq.  tr.  s.  B  b..  1919.. 
Norfolk  k  W.  Ry.  Co.  4*/  g.  m.  d.  1st  b.,  1944. 

Oregon  S.  L.  RR.  Co.  4"<  ref.  bonds.  1929 

Pennsylvania  4»4%  gen.  fr.  eq.  b.,  1916 


Par 

value. 
19,000 
.  20,000 
17,500 
1,000 
20,000 
20,000 
50,000 
80,000 
100,000 
100,000 
100,000 
60,000 
60,000 
60,000 
17,600 
21,000 
27,000 
26,000 
160,000 
100,000 
60,000 
100,000 
10,000 
60,000 
25,000 
60,000 
50,0C0 
60,000 
60,000 
60,000 
43,000 
100,000 
60,000 
60,000 
160,000 
60,000 
26,000 
26,000 
50,000 
50,000 
18,000 
25,000 
26,000 
75,000 
100,000 
50.000 
26,000 
60,000 
50,000 
48,000 
60,000 
26,000 
26,000 
26,000 
25,000 
60,000 

60,000 
60,000 
63.300 
26.800 
10,000 
16,000 
60,000 
25,000 
100,000 

2.000 
17,000 

6.000 
26.000 
33.000 

8,000 
39,000 
25.000 
25.000 
20,000 
15,000 
15,000 
100.000 
60,000 
10.000 


Market 
value. 
19,380 
19,000 
16,276 
930 
19,600 
20,800 
44,600 
80,600 
86.000 
93,000 
81,000 
60,500 
41,600 
48,600 
12.776 
21,000 
27.000 
26,000 
135,000 
87,000 
46,000 
105,000 
10,000 
49,0C0 
24,750 
49,000 
66.000 
43,000 
49.500 
48.000 
45,150 
86,000 
83,000 
51,000 
118.600 
46,600 
26,250 
25,260 
46,500 
42,500 
13,500 
26,750 
14,000 
69,750 
82,000 
47,000 
18.500 
46,000 
44,600 
46.120 
47,600 
24.600 
24.600 
22,750 
26,760 
48,500 

49,600 
47,600 
18.825 

2.680 

9,700 
14,560 
47,600 
24,250 
73.000 

1.880 
16,960 

6.840 
26.000 
83,000 

8,000 
39.000 
28.000 
21,000 
19.800 
14.860 
14,860 
90.000 
46.500 
10,000 


Market 

value. 
10,000 
58,000 
78,260 
60.600 
111.000 
64,860 
05.000 
69,400 
28,750 
47,600 
90,000 
42.600 
88,000 
61.600 
26.000 
70,000 
26.000 

ll.'W) 

16,480 

40,600 

107,600 

24,260 

45.000 

48,600 

63.010 

46,000 

26,260 

87.600 

6,500 

48,000 

20,400 

60,500 

48.600 

46.000 

61.000 

42.500 

50,000 

49.600 

60.000 

97.000 

60,000 

60,600 

24,750 

42.420 

49.000 

47,600 

29,700 

49,000 

20.000 

49,000 

47,500 

42.140 

80,600 

48,600 

24.000 

23.760 

67.600 

60.000 

24.260 

21,260 

46,600 

46,500 

49,600 

48,600 

26.260 

2,640 

4.200 

121.068 

100 

800 

90 

860 

600 

760 

147,600 

100 

94,000 

ToUls 17.886.960       $6,829,608 


Pennsylvania  4*-^%  gen.  fr.  eq.  b..  1917 

Pennsylvania  RR.  Co.  4Vi/!:  c  m.  b.,  1960 

Phi.,  Bait,  k  W.  RR.  Co.  4%  s.  g.  L  b.,  1917-22. 
Philadelphia  Co.  5%  1st  m.  k  c.  t.  b.,  19il9.... 
Phila.  k  Reading  RR.  Co.  5%  ter.  60  yr.  b..  1941 

Phila.,  W.  k  B.  RR.  4%  s.  t.  c.  b..  1921 

Pitts.,  C.  k  St.  L.  Ry.  Co.  4%  c.  m.  s.  O  b.,  1967 
Pittsburgh  k  Shawmut  RR.  Co.  6%  n.  b.,  1917.. 
Pitts.,  Y.  k  A.  Ry.  4^  1st  g.  m.  s.  A.  b.,  1948. 
R.  Co.  k  P.  k  R.  C.  k  I.  Co.  4%  g.  m.  b..  1997 

So.  Pacific  RR.  Co.  4%  1st  r.  m.  b.,  1966 

So.  Pacific  Co.,  San  F.  T.,  4%  1st  m.  b.,  I960.. 
Sou.  Ry.  (St.  L.  Div.)  4%  1st  m.  50  yr.  b.,  1961. 

Southern  Ry.  Co.  5%  1st  c.  m.  b.,  1994 

St.  Louis  k  San  F.  RR.  Go.  5%  g.  I.  b..  1927.... 
S.  L.,  1.  M.  k  S.,  R.  k  G.,  4%  Ist  m.  b..  1988. 
St.  Louis  k  San  F.RR.  Co.  5%  g.  L  b.,  1927.... 
St.   Louis  k  San  Francisco  RR.  Co..  N.  O..  T. 

k  M.  Div.,  5%  1st  m.  g.  b.,  1940 

St.  Paul,  M.  k  M.  Ry.  Co.  4%%  c.  m.  b..  1988. 
Term.  RR.  Asso.  of  St.  L.  4Vi%  1st  m.  b.,  1989.. 
Ter.  RR.  A.  of  St.  L.  4%  g.  r.  m.  s.  f.  b.,  1968 

Union  Pacific  Ry.  4%  1st  m.  &  L  g.  b..  1947 

Va.  k  Southw.  Ry.  Co.  5%  1st  m.  g.  b..  1958.. 
Virginia  Ry.  5%  1st  m.  50  yr.  g.  b.  8.  A  b.,  1962 

Wash.,  Ohio  k  W.  RR.  4%  Ist  m.  b..  1924 

Western  Transit  Co.  3^%  bonds.  1928 

Central  Dist.  Tel.  Co.  5%  1st  m.  s.  f.  b..  1948.. 
Chatt.  Ry.  k  L.  Co.  5%  1st  k  r.  m.  b.,  1956... 
Chesapeake  k  Dela.  Can.  Co.  4%  Ist  m.  b.,  1916. 
Chicago  Elev.  Rys.  Co.  5%  2  yr.  s.  g.  n.  b.,  1916 
Com.  Edison  Co.,  Chicago,  5%  1st  m.  b.,  1948.. 
Counties  G.  k  £.  Co.  6%  g.  m.  60  yr.  g.  b.,  1962 

Ga.  Ry.  k  E.  Co.  5%  r.  k  i.  m.  b.,  1949 

Ga.  Ry.  k  P.  5%  1st  r.  40  yr.  ra.  s.  f.  b.,  1964. 

Hoboken  Ferry  Co.  5%  1st  m.  g.  b.,  1946 

Ind.,  Col.  k  E.  Tr.  Co.  5%  g.  r.  m.  b..  1926.... 
Indianap.  W.  W.  Sec.  Co.  6%  c.  t.  s.  f.  b.,  1948. 
luterbor.  R.  T.  Co.  5%  Ut  k  r.  m.  g.  b.,  1966.. 
Lehigh  Coal  *  Nav.  Co.  4H%  col.  tr.  b.,  1930.. 
I^ehigh  C.  k  N.  Co.  4%  f.  k  g.  im.  b..  1948.... 
Lehigh  Coal  k  N.  Co.  4^%  c.  t.  p.  L  b..  1921.. 
Lehigh  C.  k  N.  Co.  4%%  c.  m.  t  f.  g.  b.,  1954. 
Mahon.  k  S.  V.  Ry.  as  L.  Co.  6%  1st  m.  b.,  1920 
Man.  Wat.  Co.  bV,  1st  m.  80  yr.  g.  b..  1939.... 
Massachusetts  Elec.  Co.  55^  notes  bonds,  1918... 
Metro.  St.  Ry.  Co..  Kan.  C,  Mo.,  6%  g.  b.,  1918 

Met.  W.  S.  Elev.  RR.  5%  eq.  tr.  b.,  1918-21 

Minneapolis  Gas  L.  tk).  5%  Ist  g.  m.  IT,  1922. . 
Mortgage  Bond  Co.  of  N.  Y.  4%  g.  b.,  1966.... 
N.  Y.  Tel.  Co.  4MiX  Ist  k  g.  m.  s.  f.  b..  1989.. 
Omaha  k  C.  B.  St.  Ry.  Co.  6%  1st  c.  m.  b.,  1928 

Penn.  Mary  Coal  Co.. 5%  1st  m.  b.,  1939! 

Peo.  G.  L.  &  C.  Co.,  Chi.,  5%  1st  r.  ra.  b..  1947 

Philadelphia  R.  T.  Co.  5%  c.  t.  b.,  1967 

Phila.  Sub.  O.  k  El.  Co.  5%  1st  &  r.  m.  b..  1960 
Pitts,  k  Charleroi  St.  Ry.  Co.  6%  1st  m.  b.,  1982 

P.  S.  Corp.  of  N.  J.  5%  50  yr.  g.  b.,  1960 

P.  8.  Corp.  of  N.  J.  5%  2  yr.  col.  g.  n.  b.,  1916. 
P.  S.  Newark  T.  Ry.  Co.  55^  1st  m.  s.  f.  b.,  1956 
Seattle,  R.  k  S.  Ry.  Co.  5%  1st  m.  b.,  1924.... 
T.  H.,  Ind.  k  E.  Tr.  Co.  5%  1st  r.  m.  b.,  1946.. 

Union  Tr.  Co.  of  Ind.  5%  g.  m.  g.  b.,  1919 

United  G.  k  E.  Corp.  6%  notes  b..  1918 

Wilkesbarre  G.  k  E.  Co.  5%  c.  m.  g.  b..  1966.. 
Wilm.  Gas  Co.  5%  1st  r.  s.  f.  m.  40  yr.  b.,  1949. 

Bellefonte  Central  RR.  Co.,  Pa.,  stock 

Grand  Rapids  k  Indiana  RR.  Co.  stock 

Pennsylvania  RR.  Co.  stock 

General  Adjustment  Bureau  of  N.  Y.  stock 

Pacific  Coast  .\dju8tment  Bureau  stock 

Philadelphia  Bourse  stock 

Southern  Adjustment  Bureau,  Atlanta,  stock... 

Underwriters'  Salvage  Co.  of  N.  Y.  stock 

Underwriters'  Salvage  Corp.  of  Chicago  stock... 

UnderwTitere'  Securities  Corp.  pfd.  stock 

Western  Adjustment  k  Inspection  Co.  stock.... 
Philadelphia  National  Bank  stock 


Par 

value. 
10.000 
60,000 
76.000 
60.000 

100,000 
66.000 

100.000 
60,000 
26,000 
60,000 

100,000 
60.000 

100.000 
60.000 
60.000 

100.000 
60.000 

60.000 
16.000 
60.000 
125,000 
26.000 
60.000 
60.000 
67.000 
50.000 
26,000 
60,000 
10,000 
60.000 
20.000 
60.000 
60.000 
60.000 
60,000 
60,000 
60,000 
60,000 
60,000 
100,000 
60,000 
60,000 
26.000 
42.000 
60,000 
60,000 
80.000 
60.000 
26,000 
60,000 
60,000 
48,000 
80,000 
60.000 
25.000 
26.000 
76,000 
60.000 
26,000, 
25,000 
50,000 
60,000 
60,000 
60,000 
26,000 
22,000 
21,000 
102,600 
100 
600 
700 
860 
600 
1,000 
147,600 
100 
20.000 


Gbnisal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  in  1826  with  $200,000  authorized  capi- 
tal (par  value  of  8hare«  $100  each).  It  began  business  in 
April,  1826,  with  $200,000  capital  paid  in.  In  1863  it  was 
increased  from  $200,000  to  $400,000. 

During  1906  3,600  new  shares  of  stock  were  issued  at 
$400  per  share,  producing  $1,400,000  additional  funds,  of 
which  $360,000  was  used  to  increase  the  capital  from  $400,- 
000  to  $760,000,  and  $1,060,000  was  contributed  to  surplus. 

Management  and  Reputation.  —  The  company  is  well  and 
conservatively  managed,  and  has  made  good  progress.  It 
is  backed  by  substantial  interests,  and  its  directorate  in- 
cludes men  prominent  in  business  and  financial  circles.  The 
company  has  a  large  number  of  stockholders.    The  directors 


owned  at  the  end  of  1916  only  $58,900  of  the  par  value  of 
the  company's  $760,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims,  and  in  settling  conflagration 
losses  has  made  a  good  record.  The  company  writes  a  full 
volume  of  business  in  proportion  to  its  net  resources.  Its 
expenses  of  operation  are  low,  but  its  average  loss  ratio  is 
a  little  above  the  average. 

Its  investments  are  of  good  character. 

The  largest  item  of  real  estate  is  a  four-story  white 
marble  and  brick  building  at  608-610  Walnut  street,  Phila- 
delphia, Pa.,  occupied  as  the  Home  Office  of  the  company, 
•carried  at  $125,000. 

The  mortgage  loans  are  well  secured  by  improved  prop- 


Digitized  by 


Google 


BEST'S  IKSUKANCE  KEPOKTS  — FIKE  AND  MAEINE. 


313 


PENNSYLVANIA  FIRE  INSURANCE  COMPANY  —  Continued. 


erty  in  the  District  of  Columbia,  PennBylvania,  Missouri 
and  North  Dakota. 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific^  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written,  —  Fire,  automobile  and  tor- 
nado insurance. 

Territory,  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Quam,  Hawaii,  New  Mexico,  Philippines  and 
Porto  Rico. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1904,  inc.,  25% ;  1906,  30%  ;  1906,  25%  ; 
1907,  15.3%;  1908,  20%;  1909,  25%;  1910,  27%%;  1911, 
21%;  1912  to  1915,  inc.,  30%;  total  dividends  paid  since 
organization,  $5,632,750. 

Officers,  —  President,  Chas.  H.  Barry ;  vice-president,  Edw. 
T.  Cairns;  secretary,  W.  Gardner  Crowell. 

Directors,  — 

Barry,  Chas.  H.,  president. 

Benson,  Jr.,  Edwin  N.,  banker. 

Benson,  R.  Dale,  retired. 

Brown,  Henry  I.,  insurance. 

Cadwalader,  Richard  M.,  lawyer. 

Crowell,  W.  Gardner,  secretary. 

Lea,  J.  Tatnall,  banker. 

Stotesbury,  Edward  T.,  banker. 

Thompson,  John  L.,  retired. 

Stockholders*  .  Annual  Meeting.  —  Fourth  Monday  in 
January. 

Departments,  — 

Wiljard  S.  Brown  &  Co.,  New  York  City,  managers  for 
Metropolitan  Department,  New  York. 

£.  C.  Brush,  Boston,  manager  for  New  England  Depart- 
ment, Me.,  N.  H.,  Vt.,  Mass.,  R.  I.,  Conn. 

W.  E.  Chapin,  Atlanta,  manager  for  Southern  Department, 
Ala.,  Fla.,  Ga.,  Ky.,  La.,  Miss.,  N.  C,  S.  C,  Tenn.  and  Va. 

Thompson.  Derr  &  Bro.,  Wilkes  Barre,  managers  for 
Pennsylvania. 

R.  W.  Osbom,  San  Francisco,  manager  for  Pacific  Depart- 
ment, Alaska,  Ariz.,  Cal.,  Idaho,  Mont.,  Nev.,  Ore.,  Utah  and 
Wash. 

Daniel  Prentice,  New  York,  manager  for  northern  New 
Jersey. 

G.  H.  Batchelder  and  D.  W.  Redfield,  Chicago,  managers 
for  Western  Department,  Colo.,  111..  Ind.,  Iowa,  Kan.,  Mich., 
Minn.,  Mo.,  Neb.,  N.  D.,  0.,  Okla.,.S.  D.,  Wis.,  W.  Va.  and 
Wvo. 


Trezevant  &  Cochran,  Dallas,  managers  for  Southwestern 
Department,  Tex.  and  Ark. 

Income,  1916.  —  Net  premiums  written,  $3,562,791.57: 
deposit  premiums  on  perpetual  risks,  $14,514.35;  interest, 
etc.,  $325,045.44;  other  income,  $8,439.46;  total  income, 
$3,896,276.47. 

Disbursements,  1915.  —  Net  losses  paid  (occluding  per- 
petual), $2,021,458.57;  perpetual,  $10,246.08;  underwriting 
expenses,  $1,399,753.75;  dividends  to  stockholders,  $225,000; 
deposit  premiums  returned,  $19,402.95 ;  investment  expenses, 
$13,137.86;  loss  on  securities,  $114,897.12;  total  disburse- 
ments, $3,803,896.33. 

Ratios  to  Premiums  Written,  —  Losses  paid,  56.7  %  ;  in- 
curred, 55.1%  ;  underwriting  expenses,  39.3%  ;  underwriting 
profit,  6.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  54.9%; 
expenses  incurred,  38.7  %  ;  underwriting  profit,  6.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred  (excluding  per- 
petual), $1,962,111.21;  perpetual,  $8,708.12;  net  risks  in 
force,  December  31,  1915,  $712,504,348;  net  premiums  in 
force,  $6,921,218.24;  perpetual  rides  in  force  not  included 
in  above,  $46,572,410;  perpetual  deposits  held,  $1,178,399.89; 
largest  net  aggregate  amount  insured  in  any  one  ha^ird 
located  anywhere  in  the  United  States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 

1915,  $3,589,906.86;  loss  from  imderwriting  profit  and  loss 
items,  $4,011.38;  underwriting  income  earned  during  1915, 
$3,585,895.48;  losses  incurred  during  1915,  $1,970,819.33; 
underwriting  expenses  incurred  during  1915,  $1,389,753.75; 
underwriting  losses  and  expenses,  $3,360,573.08;  gain  from 
imderwriting  during  1915,  $225,322.40. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $333,817.11;  profit  on  investments  during  1915,  $68,- 
002.06;  investment  income  earned  during  1915,  $391,819.16; 
loss  on  investments  during  1916,  $114,897.12;  investment 
expenses  incurred  during  1915,  $13,137.86;  investment  losses 
and  expenses  during  1915,  $128,034.98;  gain  from  invest- 
ments during  1915,  $263,784.18. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$225,322.40;  investments,  $263,784.18;  total,  $489,106.68. 
Loss  from  dividends  to  stockholders,  $225,000.  Surplus, 
December  31,  1914,  $2,188,563.34;  increase,  $264,106.58; 
surplus,  December  31,  1916,  $2,462,669.92. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $15,822.36; 
net  losses  incurred,  $898.60;  windstorm  and  tornado,  net 
premiums  written,  $62,780.13;  net  losses  incurred,  $20,- 
533.32. 


PEOPLES  FIRE  INSURANCE  COMPANY, 

Frederick,  Md. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned  (market  value) $30, 000  00 

Rents  due  and  accrued 437  50 

Mortgage  loans  on  real  estate 16, 900  00 

Interest  due  and  accrued  thereon 636  60 

Bonds  and  stocks  owned   (market  value)...  42,371  50 

Interest  due  and  accrued  thereon 523  93 

Loans  on  collateral  security 39, 831  50 

Interest  due  and  accrued  thereon 462  92 

Cash  in  banks  and  office 25, 681  95 

Agents'  balances  not  over  three  months  due.  5, 642  72 

Reinsurance  due  from  other  companies 900  00 

Other  admitted  assets 383  34 

TOTAL  ADMITTED  ASSETS $163,671  86 


Liabilities,  December  31,  1915. 
LOSSES:  Adjusted,  due,  $728.73;  in  process 

of  adjustment,  $950 ;  total 

Unearned  premiums:     One  year  or  less,  $7,- 

314.46;   more  than  one  year,  $23,661.19; 

total 

Accrued  taxes 

Commissions  and  brokerage 

Reinsurance 


TOTAL  LIABILITIES 

CAPITAL  PAID   ly 

NET  SURPLUS  ..' 

TOTAL  


$1,678  73 


30.875  65 

800  00 

1,035  00 

1,674  36 


$36,063  74 

100,000  00 

27,608  12 

"$16Mi7nB6 
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Gbnisal  Review. 

History.  — This  company  was  incorporated  under  the 
laws  of  Maryland  December  12,  1007,  with  $100,000  author- 
ized capital,  and  began  busineBB  January  15,  1908,  with 
its  capital  fully  paid  in,  but  with  no  surplus.  In  1909  its 
stockholders  contributed  $25,000  to  surplus  account.  In 
1910  its  authorized  capital  was  increased  to  $1,000,000  and 
its  stockholders  voted  to  increase  the  paid-in  capital  to 
$200,000.  Up  to  December  31,  1915,  no  additional  stock 
had  been  sold. 

On  March  31,  1910,  it  took  over  the  business  of  the  Mary- 
land Fire  Insurance  Company  of  Easton,  Md.,  which  had 
been  in  business  only  since  February,  1909. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  small 
but  is  under  experienced  management.  Its  operations  to 
date  have  not  shown  an  underwriting  profit,  but  in  spite 
of  this  dividends  have  been  paid  stockholders  each  of  the 
past  seven  years,  the  investment  income  being  more  than 
sufficient  to  offset  them.  The  officers  and  directors  of  the 
company  are  all  substantial  men  and  are  in  good  standing. 
At  the  end  of  1915  the  directors  owned  $60,000,  par  value, 
of  the  $100,000  capital  stock. 

It  formerly  wrote  some  "  surplus  line "  business,  but 
early  in  1915  reinsured  all  of  this  class  of  business  with 
the  Anglo-American  Fire  Ins.  Co.  of  Toronto,  Canada.  This 
resulted  in  a  decrease  in  premium  volume,  which  accounts 
for  the  increase  in  its  loss  and  expense  ratios. 

The  company's  general  lose  paying  record  is  excellent. 
Its  expense  of  management  has  been  low. 

Its  investments  are  of  good  grade. 

The  real  estate  owned  consists  of  the  Home  Office  build- 
ing, occupied  by  the  company,  situated  at  Court  and  Church 
streets,  Frederick,  Md. 

The  mortgage  loans  are  secured  by  real  estate  in  Mary- 
land and  the  District  of  Columbia. 

The  collateral  loans  are  secured  by  first  mortgage  bonds, 
bank  and  other  dividend  paying  stocks. 

Classes  of  Business  Written.  —  Fire  and  automobile  in- 
surance. 

Territory.  —  It  is  licensed  only  in  Maryland. 

Dividends.  —  It  has  paid  dividends  as  follows:  1909  and 
1910,  6%;  1911,  9%;  1912  to  1915,  inc.,  6%;  total  divi- 
dends paid  since  organization,  $42,957.50. 

Officers.  —  President,  Emory  L.  Coblentz ;  vice-presidents, 
R.  Rush  Lewis  and  Edwin  G.  Cover;  secretary,  William  W. 
Doub;  assistant  secretary,  L.  W.  Gaver;  chairman  executive 
committee,  Charles  C.  Riser. 

Direotons.  — 

Allen,  Wm.  F.,  nurseryman,  Salisbury,  Md. 

Relt,  McGill,  farmer  and  dairyman,  Dickerson,  Md. 

Riser,  Charles  C,  manager  Peoples  Supply  Co.,  Middle- 
town,  Md. 

Rrenner,  W.  D.,  cashier  Smithsburg  Rank,  Smithsburg, 
Md. 

Rrinefield,  Zora  H.;  president  Hurlock  Rank,  Eldorado, 
Md. 

Ryrn,  S.  L.,  farmer  and  trucker,  Cambridge,  Md. 

Coblentz,  E.  L.,  president  Central  Trust  Co.  and  lawyer, 
Frederick,  Md. 


Coblentz,  Calvin  R.,  farmer,  Middletown,  Md. 

Cover,  E.  G.,  president  Cover  &  Co.,  investments,  and 
manager  Easton  Wholesale  Grocery  Co.,  Easton,  Md. 

Hemp,  Abraham,  stockman  and  merchant,  Jefferson,  Md. 

Holter,  J.  W.,  farmer,  Jefferson,  Md. 

Kepler,  Daniel  C,  farmer,  Middletown,  Md. 

Lewis,  R.  Rush,  farmer  and  dairyman,  Frederick,  Md. 

Motter,  Isaac  M.,  Motter  Rros.  Co.,  brokers,  Frederick, 
Md. 

Reddie,  William,  president  Talbot  Rank,  Easton,  Md. 

Remsburg,  Henry  C,  retired  farmer,  Middletown,  Md. 

Renn,  E.  Charles,  farmer,  Frederick,  Md. 

Shank,  Chas.  M.,  creamery,  ice  factory  and  cold  storage, 
Middletown,  Md. 

Stup,  Spencer  E.,  deputy  tax  supervisor,  Frederick,  Md. 

Thomas,  J.  Franklin,  Thomas  &  Co.,  grain  and  produce, 
Frederick,  Md. 

Wrightson,  F.  G.,  president  Farmers  &  Merchants  Nat. 
Rank,  Easton,  Md. 

Zimmertnan,  E.  E.,  merchant,  Emmitsburg,  Md. 

Stockholders*  Annual  Meeting.  —  Fourth  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $36,362.02;  in- 
terest, etc.,  $9,485.68 ;  other  income,  $1,683.50 ;  total  income, 
$47,531.20. 

Disbursements,  1915. — Net  losses  paid,  $25,983.39;  un- 
derwriting expenses,  $13,479.70;  dividends  to  stockholders, 
$6,000;  other  disbursements,  $2,722.97;  total  disbursements, 
$48,186.06. 

Ratios  to  Premiums  Written.  —  Losses  paid,  71.4%;  in- 
curred, 57.6%  ;  underwriting  expenses,  37.1%  ;  underwriting 
loss,  5.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  65.4  %  ; 
expenses  incurred,  41.5%  ;  underwriting  loss,  5.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $20,960.62; 
net  premiums  in  force,  $57,304.95;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $15,000. 

Underujriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $32,018.47;  gain  from  underwriting  profit  and  loss 
items,  $400.14;  underwriting  income  earned  during  1915, 
$32,418.61;  losses  incurred  during  1915,  $20,960.62;  under- 
writing expenses  incurred  during  1915,  $13,302.68;  under- 
writing losses  and  expenses,  $34,263.30 ;  loss  from  underwrit- 
ing during  1915,  $1,844.69. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $9,036.04;  profit  on  investments  during  1915,  $361.50; 
investment  income  earned  during  1915,  $9,397..54;  invest- 
ment expenses  incurred  during  1915,  $2,542.97;  gain  from 
investments  during  1915,  $6,854.57. 

Chiin  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$6,854.57.  Losses:  Underwriting,  $1,844.69;  dividends  to 
stockholders,  $6,000;  other  sources,  $22.91;  total,  $7,867.60. 
Surplus,  December  31,  1914,  $28,621.15;  decrease,  $1,013.03; 
surplus,  December  31,  1915,  $27,608.12. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $7,739.47; 
net  losses  incurred,  $1,390.36. 
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PEOPLE'S  NATIONAL  FIRE  INSURANCE  COMPANY  OF  DELAWARE, 

Philadelphia,  Pa. 


Admitteo  Assets,  Decbmbeb  31,  1916. 

Real  estate  owned  (market  value) $198, 869  94 

Mortgage  loans  on  real  estate 449, 250  00 

Interest  due  and  accrued  thereon 6, 842  75 

Bonds  and  stocks  owned  (market  value) . . .  1,061,345  00 

Interest  due  and  accrued  thereon 17, 090  67 

Loans  on  collateral  security 7, 000  00 

Interest  due  and  accrued  thereon. 119  00 

Cash  in  hanks  and  office 105, 712  40 

Agents'  balances  not  over  three  months  due.  156, 100  91 

TOTAL $2, 001, 320  67 

Deduct  nmrket  value  of  special  deposits  in 

excess  of  corresponding  liabilities ...  14, 588  76 


TOTAL  ADMITTED  ASSETS $1,986,731  91 


Liabilities,  December  31,  1915. 
LOSSES:      Adjusted,   due,  $26,666.16;    not 

due,  $1,279.12;  in  process  of  adjustment, 

$77,935.94;      resisted,     $7,767.54;     total, 

$113,648.76;  reinsurance,  $34,367.29;  net.  $79,281  47 

Unearned  premiums   674, 480  72 

Amount  reclaimable  on  perpetual  deposits..  12,939  49 
Salaries,  rents,  etc.,  $226.75;  accrued  taxes, 

$10,000 10, 225  75 

Due  for  borrowed  money 100, 000  00 

Other   liabiUties    192  01 

TOTAL   LIABILITIES    $877, 119  44 

CAPITAL  PAID  IX 1,000,000  00 

NET  SURPLUS 109, 612  47 

TOTAL $1,986,731  91 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Albany,   Ga.,  5%   improvement  bonds,  1934 $5,000  $5,200 

Albany,  Oa.,  5%  improvement  bonds,  19S6 5,000  5,200 

Albany,  N.  Y..  4%  improvement  bonds,  1916 15,000  15,<)00 

Baltimore,  Md.,  S%%  new  sew.  imp.  b.,  1980...  10.000  8,500 

Town  of  Berkley,  Va.,  6%  gen.  imp.  b.,  1982....  10,000  10,300 

Birmingham,  Ala.,  6%  pub.  imp.  bonds,  1919...  10,000  10,200 

Camden,  N.  J.,  4V^%  floating  bonds,  1928 10,000  I0,2'>i) 

Columbus,  Ga.,  -i^X  refunding  bonds,  1989....  10,000  10,10^ 

Co.  of  Coos,  Ore  .  5'/  school  dist.  No.  9  b.,  1928  5,000  b,mi 

Eugene,  Ore.,  4%  water  btrnds*  1948 10,000  1^400 

Bor.  of  Greensburg,  Pa.,  V^X  funding  b.,  1938.  10,000  10,100 

Hoboken,  N.  J.,  5%  water  bonds,  1938 10,000  11,200 

Houston,  Tex.,  5%  street  imp.  bonds,  1943 4,000  4,240 

Houston,  Tex.,  5%  street  imp.  bonds,  1948 6,000  6,360 

Los  Angeles,  Cal.,  4V^%  water  bonds,  1940 10,000  10,100 

Minneapolis,  Minn.,  4%  sewer  bonds,  1938 10,000  9,800 

Mecklenburg,  N.  C.  5%  bonds,  1917 10,000  10,068 

Mecklenburg,  N.  C,  5%  bonds,  1918 10,000  10,100 

Co.  of  Nassau,  N.  Y.,  5%  road  cons,  b.,  1926....  3,000  8,240 

Newport  News,  Va.,  4^%  street  imp.  b.,  1948...  10,000  9,800 

New  York,  N.  Y.,  4Vi%  corp.  stock  bonds,  1957.  10,000  10,600 

New  York,  N.  Y.,  8%%  new  aqueduct  b.,  1920...  4,000  8,880 

New  York,  N.  Y.,  6%  notes  bonds,  1916 3,000  3.030 

Township  of  No.  Bergen,  N.  J.,  5%  f.  b.,  1938..  10,000  10,500 

Pittsburgh,  Pa.,  6%  5th  ward  sch.  b.,  1923 10,000  11,200 

Plainfield.  X.  J.,  4^%  school  bonds,  1956 10.000  10,500 

Port  Chester,  N.  Y.,  5%  sewer  bonds,  1916 2,000  2,000 

Portsmouth,  Va.,  4^%  paving  bonds,  1988 10,000  9,800 

Poughkeepsie,  N.  Y.,  4^%  refunding  b.,  1928...  10,000  10,400 

Poughkeepsie,  N.  Y.,  4 V^%  refunding  b..  1928...  8.000  8,120 

Richmond,  Va.,  4%  refunding  bonds,   1927 2.000  1,920 

Richmond,  Va.,  4%  armory  bonds,  1929 3,800  3,648 

Richmond,  Va.,  4%  improvement  bonds,  1938...                300  282 

Richmond,  Va.,  4%   new  city  hall  bonds.  1940..  1,400  1,316 

Richmond,  Va..  4%  culvert  bonds.  1941 2.500  2,825 

Roanoke,  Va.,  4^%  refunding  bonds.  1986 10.000  10.000 

San  Francisco,  Cal.,  5%  school  bonds,  1923 10,000  10,800 

Sohenecudv,  N.  Y.,  4\iX  school  bonds,  1928....  10,000  10,400 

Spokane,  Wash.,  4%%  bridge  bonds,  1933 10.000  10,000 

Syracuse,  N.  Y.,  4%%  Salina  sch.  b.,  1916 1,260  1,250 

S>Tacuae,  N.  Y'.,  4^4%  Salina  sch.  b.,  1917 1,250  1,262 

Syracuse,  N.  Y.,  4%%  Salina  sch.  b.,  1918 1,250  1,262 

Wilmington,  Del.,  4%  water  wks.  b.,  1921 25,000  24,750 

Woodbury,  N.  J.,  4%%  school  bonds,  1942 2,000  2.020 

Woodbury,  N.  J.,  4^%  school  bonds,  1943 2,000  2,020 

Woodbury,  N.  J.,  4%%  school  bonds,  1944 2,000  2,020 

Woodburv,  N.  J.,  4%%  school  bonds,  1945 2,000  2,020 

Woodbury,  N.  J.,  4^%  school  bonds,  1946 2.000  2,020 

Yonkers,  N.  Y.,  4\^%  school  bonds,   1916 1.000  1,000 

A.,  T.  &  S.  F.  RR..  S.  L..  4%  Ist  m.  b..  1958...  10,000  8.000 

Baltimore  k  Ohio  RR.  Co.  4^%  bonds.  1933....  5,000  4,850 

Boston  k  Maine  RR.  6%  notes  bonds.  1914 10.000  8.500 

Boston  k  Maine  RR.  4MtX  let  lien  bonds.  1929...  20,000  16.200 

Cent.  Pacific  Short  Line  4%  Ist  m.  b.,  1954 10,000  8.7^0 

Chesapeake  &  Ohio  Ry.  Co.  5%  note  b.,  1919....  10,000  9,900 

Chicago  &  Nor.  Michigan  5%  Ist  m.  b.,  1931....  10.000  5,*»00 

Chicago.  R.  I    &  Pac.  4%%  eq.  b.,  1917 10,000  D.OOO 

Chicago,  R.  L  &  Pac.  4%  g.  m.  ref.  b.,  1934...  10,000  6,600 

Chicago  &  W.  Indiana  4%  c.  g.  m.  b.,  1952 10.000  8.000 

Denver  &  Rio  Grande  4%  lat  mtg.  b.,  1936 10.000  8.000 

Erie  &  Jersey  RR.  Co.  e%  Ist  m.  b.,  1955 25,000  27,280 

Erie  RR.  Co.,  Gen.  R.  RR.,  6%  1st  m.  b.,  1957..  12,000  12,960 

Erie  RR.  Co.  4%  convertible  bonds,  1^ 10,000  8,200 

Fort  Worth  &  Rio  Grande  4%  1st  m.  b.,  1928...  10.000  6.700 

Iowa  Central  5%  equip,  b.,  1916 15.000  15,000 


Par  Market 

value.  value. 

Long  Island  RH.  Ferry  4%Z  1st  m.  b.,  1922....  15.000  14,400 

L.  6C  N.  (A.,  K.  &  C.  Div.)  4%  1st  m.  b.,  1956.  15,000  13,200 

L.  &  N.  (P.  &  M.  Div.)  4%  Isi  m.  b.,  1946 10,000  8,700 

Michigan  Ry.  Co.  6}i  1st  lien  notes  bonds,  1919.  10,000  10,100 

Minneapolis  &  St.  Louis  5%  equip,  b.,  1916 10,000  10,000 

Missouri  Pacific  Ry.  5%  eq.  tr.  bonds,  1917 2,000  1,980 

Missouri  Pacific  Ry.  5/^  eq.  tr.  bonds,  1918 5,000  4,900 

Norfolk  &  Western  4%  div.  1st  1.  b.,  1944 10,000  9,000 

Peoria,  111.,  Ry.  Co.  5%  Ist  m.  b.,  1920 10.000  9,800 

P.  M.  (L.  E.  &  D.  R.  Div.)  4MX  1st  m.  b„  1982.  10,000  7,800 

Pine  Bluff  &  Western  5%  1st  m.  b.,  1923 10,000  9,000 

St.  L.,  L  M.  (R.  &  G.  Div.)  4%  Ist  m.  b.,  1988.  10,000  7,000 

Salt  Lake,  U.  D.  &  Ry.  Co.  5%  1st  m.  b.,  1938.  10,000  9,200 

San  Antonio  &  Aran.  Pass.  4%  Ist  m.  b.,  1948..  10.000  7,100 

Sou.  Pacific  Co.,  San  F.  T.,  4%  1st  m.  b.,  1950.  16.000  12,760 

Sou.  Pacific  Co.  5%  conv.  bonds,  1934 5,000  5,400 

Toledo,  St.  Louis  &  Western  3hiX  P.  1-  b.,  1925.  10,000  8,400 

Waterloo,  C.  F.  &  N.  Ry.  5%   1st  m.  b.,  1940..  10,000  8,800 

Beloit,  Wis.,  Trac.  Co.  oX  lat  m.  b.,  1932 10,000  9,500 

Ft.  W.  &  W.  Val.  Tr.  Co.  5%  1st  c.  m.  b.,  1984.             6,000  3,"^00 

Interboro-Met.  Co.  4hiX  coH.  tr.  b.,  1956 5,000  4,800 

Kansas  City  St.  Ry.  &  L.  Co.  5%  1st  1.  b.,  1913.  10,000  9,100 

Kentucky  Trac.  &  Term.  Co.  5%  bonds,  1951 20,000  15,800 

Kentucky  Utilities  Co.  6%   Ist  m.  b.,  1919 10,000  9,900 

Kewanee,  111.,  L.  &  P.  Co.  6%  1st  m.  b.,  1924...  10,000  10,000 

Lafayette  &  Logans.  Tr.  Co.  5%  1st  m.  b.,  1936.  10,000  8,500 

Memphis  St.  Ry.  Co.  6X  col.  Ir.  n.  b.,  1917....  10,000  10.000 

Milwaukee.  Wis.,  G.  L.  Co.  4X  Ist  m.  b.,  1927..  10,000  9,200 

Muncie  Electric  Light  Co.  5%  bonds,  1932 6,000  6,880 

Peoples  Pass.  Ry.,  Phil.,  4%  tr.  ctfs.  b.,  1943..  10,000  8,300 

Peoria  Gas  &  Electric  Co.  5%  bonds,  1923 10,000  10,100 

Pub.  Ser.  Newark  T.  Ry.  Co.  5%  1st  m.  b.,  1955.  10,000  9,600 

Rockford  k,  Free.  E.  Ry.  Co.  5%  1st  m.  b.,  1923.  20,000  18,600 

St. /Joseph,  Mo.,  Gas  Co.  6%  1st  m.  b.,  1937....  10,000  8,100 

San  F.,  Cal.,  G.  &  E.  Co.  4h^%  g.  m.  b.,  1938.  18,000  12,480 

So.  Jersey  G.,  E.  &  T.  Co.  5%  1st  m.  b.,  1953..  10.000  9,900 

United  Gas  &  El.  Corp.  6%  notes  bonds,  1918...  10.000  9,900 

United  Rvs.,  St.  Louis,  4X  Ist  m.  b.,  1934 15,000  9,600 

Virginia  RR.  k  P.  Co.  5%  bonds,  1934 5,000  4,600 

Washington,  D.  C.  T.  Co.  3^%  Ist  m.  b..  1946.  10.000  8,400 

Acme  W.  L.  &  C.  Wks.  6%  1st  m.  b.,  1918 2,000  1,980 

Acme  W.  L.  k  C.  Wks.  6%  1st  m.  b.,  1919 2,000  1,960 

Acme  W.  L.  k  C.  Wks.  6%  Ist  m.  b.,  1920 1,000  980 

Kenmore  Pulp  k  Paper  Co.  6%  bonds,  1937 6,000  6,000 

Mortgage  Bond  Co.,  N.  Y.,  4%  bonds,  1966 10,000  7,600 

St.  Law.  P.  k  L.  Corp.  6%  1st  s.  f.  f.  b.,  1983..  26.000  28.500 

Central  Tr.  k  Sav.  Co.,  Phil.,  Pa.,  stock 10,000  12,000 

Com  Exchange  Nat.  Bank,  Phil.,  Pa.,  stock....            6,000  16,100 

Fourth  St.  National  Bank,  Phil.,  Pa.,  stock....            6,000  14,260 

Girard  National  Bank.  Philadelphia,  Pa.,  stock.             5,000  16.750 

Quaker  City  Nat.  Bank,  Phil.,  Pa.,  stock 10,000  11,200 

Southern  Adj.  Bur.,  New  Orleans,  La.,  stock 200  800 

Third  National  Bank.  Philadelphia.  Pa.,  stock..  10,000  26,000 

Western  Adj.  k  Insp.  Co.,  Chicago,  111.,  stock..                100  200 

Western  Sprinkled  Risk  Association  stock 600  600 

Atlantic  Refining  Co.  stock 1,000  6,980 

Lehigh  Coal  &  Nav.  Co.  stock.., 6,000  8,000 

Jessup  k  Moore  Paper  Co.  stock 20,000  20,000 

Temple  Coal  Co.  stock 9,900  9,961 

St.  Lawrence  Securities  Corporation  stock 6,000  400 

Jeasup  k  Moore  Paper  Co.  com.  stock 3,000  840 

Southern  Pacific  Co.  stock 10,000  10,600 

Totals $1,071,860       $1,061,845 


Gbnebal  Review. 
History,  —  This    company   was    incorporated    under    the 
laws  of  Delaware  April  29,  1908,  with  an  authorized  capital 
of  $1,000,000    (par  value  of  shares  $25  each).      It  began 


business  January  2,  1909,  with  $712,200  paid-in  capital  and 
$316,871.32  surplus.  The  balance  of  the  capital,  with  half 
a  million  dollars  additional  surplus,  was  paid  in  during 
1909. 
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BEST'S  INSUKAIN^CE  REPORTS— FIEE  AXD  MARINE. 


PEOPLE'S  NATIONAL  FIRE  INSURANCE  COMPANY  OF  DELAWARE -^Continued. 


The  company  at  first  wrote  a  very  large  volume  of  busi- 
ness, and  at  the  end  of  three  years'  operations  showed,  on 
December  31,  1911,  $1,000,000  capital  and  a  surplus  of 
$246,969.  On  December  16,  1911,  it  reinsured  one-third  of 
its  outstanding  liability  in  the  Globe  and  Rutgers  Fire  In- 
surance Company  of  New  York. 

It  has  lost  upon  its  underwriting  each  year  since  com- 
mencing business. 

Management  and  Reputation,  —  The  company  is  imder 
experienced  managiement  and  considerable  improvement  was 
shown  during  1913  and  1914.  In  1916,  however,  it  again 
suffered  a  heavy  underwriting  loss  which  reduced  the  sur- 
plus considerably.  This  was  mcunly  due  to  its  heavy  losses 
on  hail  business. 

H.  T.  Alley,  vice-president  and  secretary  of  the  company, 
is  an  experienced  underwriter.  The  present  management 
took  charge  early  in  1912. 

The  company  writes  a  full  voliune  of  business.  The  ex- 
pense ratio  has  been  high  and  its  average  loss  ratio  has 
also  been  high. 

The  stock  of  the  company  is  widely  scattered  and  is  held 
by  representative  and  responsible  business  men.  The 
directorate  includes  prominent  financiers  and  business  men 
in  Philadelphia  and  other  eastern  cities.  On  December  31, 
1915,  the  directors  owned  only  $66,050,  par  value,  of  the 
$1,000,000  capital  stock. 

The  company's  loss  paying  reputation  is  excellent. 

Its  investments  are  high  grade. 

Its  mortgage  loans  are  well  secured  by  improved  property 
in  Ark.,  Fla.,  Del.,  Ga.,  111.,  Ind.,  Minn.,  N.  J.,  N.  Y.,  N.  C, 
Okla.,  Ore.,  Pa.  and  Wash. 

The  real  estate  owned  is  a  three-story  stone  building  ai 
the  corner  of  Third  and  Walnut  streets,  Philadelphia,  Pa. 

Affiliations.  —  Western  Union,  Southeastern  Underwrit- 
ers Association,  Board  of  Fire  Underwriters  of  the  Pacific, 
Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  hail,  tornado  and 
sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Ariz.,  Ark.,  Guam,  Hawaii,  Ky., 
Miss.,  Mo.,  Nev.,  N.  M.,  Okla.,  Philippine  Islands,  Porto 
Rico,  Tenn.,  Vt.  and  W.  Va. 

Dividends,  —  It  paid  dividends  of  5%  in  1910  and  1911. 
Total  dividends  paid  since  organization,  $100,000. 

Officers.  —  President,  Edward  C.  Stokes;  vice-president 
and  secretary,  Henry  T.  Alley;  vice-president,  J.  Hector 
McNeal;  treasurer,  J.  M.  Canning;  assistant  treasurer, 
Wm.  G.  Wible. 

Directors.  — 

Adams,  C.  J.,  of  C.  J.  Adams  Co.,  insurance,  Atlantic 
City,  N.  J. 

Alley,  H.  T.,  vice-president  and  secretary  of  company. 

Canning,  J.  M.,  treasurer  of  company. 

Chandler,  F.  T.,  of  Chandler  Bros.  &  Co.,  bankers. 

Clark,  W.  H.,  president  Quaker  City  National  Bank. 

Cooper,  Wm.  J.,  W.  J.  Cooper  &  Co.,  building  materials. 

Coryell,  Jas.  B.,  coal  operator. 

Davis,  H.  W.,  secretary  Delaware  Trust  Company. 

Devlin,  Thomas,  hardware  manufacturer. 

Ferris,  Isaac,  Jr.,  shoe  manufacturer. 

Hammond,  L.  J.,  physician. 

Keim,  George  DeB.,  banker. 

Kerle,  J.  A.,  president  Vv  right  Textile  Co. 

Mayer,  J.  B.,  builder. 

McKee,  J.  A.,  vice-president  Merchants  Evans  Co. 


McNeal,  J.  H.,  lawyer. 

Mulford,  H.  K.,  manufacturing  chemist. 

Ober,  Thos.  K.,  Jr.,  president  Obex  Co.,  manufacturer 
plumbers'  supplies. 

Oldham,  George,  president  Geo.  Oldham  &  Son  Co.,  manu- 
facturer pneumatic  tools. 

Pennypacker,  E.  H.,  wholesale  drugs. 

Stokes,  E.  C,  president  of  company  and  of  Merchants 
National  Bank,  Trenton,  N.  J. 

Wakefield,  Walter  L.,  of  Wakefield,  Morley  &  Co.,  Hart- 
ford, Conn.,  insurance. 

Wells,  George  B.,  merchant. 

Stockholders  Annual  Meeting,  —  Last  Tuesday  in  Feb- 
ruary. 

General  Agencies. — 

Wakefield,  Morley  &  Co.,  Hartford,  for  Conn. 

W.  A.  Laidlaw,  Minneapolis,  for  Minn.,  Kan.,  N.  D., 
S.  D.,  Neb.,  Wis.,  Iowa  and  Mont. 

Selbach  &,  Deans,  San  Francisco,  for  Cal.,  Ore.,  Idaho, 
Utah,  Wash,  and  Colo. 

Income,  1915.  —  Net  premiums  written,  $994,985.16;  de- 
posit premiums  on  perpetual  risks,  $1,351.64;  interest,  etc., 
$li)2,458.46;  borrowed  money,  $400,000;  other  income,  $1,- 
296.50;  total  income,  $1,600,091.66. 

Disbursements,  1916.  —  Net  losses  paid  (excluding  per- 
petual, $677,906.67;  perpetual,  $171,21;  underwriting  ex- 
penses, $467,646.96;  deposit  premiums  returned,  $367.04; 
borrowed  money  returned,  $300,000;  other  disbursements, 
$24,805.11;  total  disbursements,  $1,460,896.89. 

Ratios  to  Premiums  Written.  —  Losses  paid,  68.1  %  ;  in- 
curred, 69.1%  ;  underwriting  expenses,  46.0%  ;  underwriting 
loss,  23.8%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  76.8  %  ; 
expenses  incurred,  60.2%;  underwriting  loss,  26.1%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $687,862.24; 
net  risks  in  force,  December  31,  1915,  $118,643,954;  net  pre- 
miums in  force,  $1,254,537.72;  perpetual  risks  in  force  not 
included  in  above,  $464,326;  perpetual  deposits  held,  $14,- 
377.21 ;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $60,000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $907,512.07;  loss  from  underwriting  profit  and  loss 
items,  $1,219.77;  underwriting  income  earned  during  1916, 
$906,292.30;  losses  incurred  during  1916,  $687,852.24;  un- 
derwriting expenses  incurred  during  1916,  $456,443.89;  un- 
derwriting losses  and  expenses,  $1,143,296.13;  loss  from 
underwriting  during  1916,  $237,003.83. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $94,583.77;  profit  on  investments  during  1916,  $7,- 
796.52;  investment  income  earned  during  1916,  $102,380.29; 
loss  on  investments  during  1915,  $2,276.99;  investment  ex- 
penses incurred  during  1915,  $14,099.92;  investment  losses 
and  expenses  during  1915,  $16,376.91;  gain  from  invest- 
ments during  1916,  $86,003.38. 

Oain  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$86,003.38.  Losses:  Underwriting,  $237,003.83;  other 
sources,  $1,662.09;  total,  $238,665.92.  Surplus,  December 
31,  1914,  $262,276.01;  decrease,  $152,662.64;  surplus,  De- 
cember 31,  1916,  $109,612.47. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$15,583;  net  losses  incurred,  $10,876.55;  hail,  net  premiums 
written,  $265,346.21;  net  losses  incurred,  $272,402.57; 
sprinkler  leakage,  net  premiums  written,  $22,717.48;  net 
losses  incurred,  $245.68. 
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PETERSBURG  SAVIXGS  AND  INSURANCE  COMPANY, 

Petersburg,  Va. 


AoKiTTED  AssBTS;  Decehbeb  31,  1915. 

Real  efltate  owned   (market  value) $60, 992  05 

Bonds  and  stocks  owned  (market  value) ...  282,301  42 

Bills  receivable  taken  for  premiums 65  68 

Cash  in  banks  and  office 743, 269  83 

Agents'  balances  not  over  three  months  due.  16,  757  02 

Loans  and  discounts 2, 817, 135  65 

Oth^r  admitted  assets 6, 189  32 


TOTAL  ADMITTED  ASSETS $3, 926,  710  97 


LiABiUTiES,  December  31,  1915. 

Losses  unpaid $15, 242  88 

Unearned  premiums   123, 005  56 

Interest  reserve   \ 25, 657  70 

Dividends  unpaid,  including  January  3,  1916           10, 072  80 

Accrued  taxes 3, 089  78 

Commissions  and  brokerage 83  24 

Deposits 2,  757, 807  88 

Other  liabilities   30, 429  87 

TOTAL  LIABILITIES $2, 965, 389  71 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 761, 321  26 

TOTAL $3, 926,  710  97 


General  Review. 

History.  —  This  company  began  business  June  1,  1860. 
It  transacts  a  banking  and  insurance  business,  the  former 
being  very  much  the  more  important  branch.  It  has  made 
steady  progress  for  many  years  and  bears  an  excellent 
reputation.  The  paid-in  capital  is  $200,000,  the  par  value 
being  $20  per  share. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  its  insurance  business  has  been  profitable. 
The  volume  of  business  written  is  conservative  and  the 
expense  of  management  is  low;  the  average  loss  ratio  is 
normal. 

At  the  end  of  1915  the  directors  owned  $52,140,  par  value, 
of  its  $200,000  capital  stock.  The  company's  loss  paying 
reputation  is  excellent. 

CUus  of  Bttsineas  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Md.,  N.  C,  Pa.  and  Va. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901,  10%;  1902,  11%;  1903  and  1904,  12%; 
1906,  13%;  1906  to  1909,  inc.,  16%;  1910,  1911  and  1912, 
18%  ;  1913,  19%  ;  1914  and  1915,  20%  ;  total  dividends  paid 
since  organization,  $1,061,916.37. 

Officers,  —  President,  Fortescue  Whittle;  vice-president, 
Thomas  B.  Scott;  vice-president  and  cashier,  Peyton  M. 
Pollard. 

Directors.  — 

Branch,  John  K.,  president  Merchants  National  Bank, 
Richmond,  Va. 

Cuthbert,  Wm.  H.,  Cuthbert  Bros.,  insurance,  Petersburg. 

Dunlop,  D.  B.,  retired. 

Gilliam,  Robert,  attorney. 

Harrison,  H.  P.,  president  H.  P.  Harrison  Co.,  wholesale 
groceries,  Petersburg. 

Hobbs,  F.  M.,  manager  C.  Leonard  Hardware  Co. 

Jones,  Walter  N.,  president  Old  Dominion  Hat  Works  Co., 
Petersburg,  Va. 

Scott,  Fred  W.,  Scott  A  Stringfellow,  Richmond,  Va. 

Scott,  Thomas  B.,  president  Riverside  Peanut  Co. 


Val  Par  ham,  I.,  president  Virginia  Feed  &  Grain  Co. 

Watkins,  John  D.,  attorney.     . 

Whittle,  Fortescue. 

Stockholders'  Annual  Meeting.  —  First  Thursday  in 
March. 

General  Agents.  —  For  Maryland,  Harry  T.  Poor  &  Co., 
Baltimore,  Md. ;  for  North  Carolina,  Hay  Brothers  &  Reyn- 
olds, Raleigh,  N.  C. 

Income,  1915.  —  Net  premiums  written,  $115,200.79;  in- 
terest, etc.,  $186,568.61 ;  total  income,  $301,769.40. 

Disbursements,  1915.  —  Net  losses  paid,  $69,183;  imder- 
writing  expenses,  $47,056.00;  dividends  to  stockholders, 
$40,000;  banking  department;  $105,235.93;  total  disburse- 
ments, $261,475.02. 

Ratios  to  Premiums  Written.  —  Losses  paid,  60.0  %  ;  in- 
curred, 60.3  %  ;  underwriting  expenses,  40.8  %  ;  underwriting 
loss,  0.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.5%; 
expenses  incurred,  40.3%  ;  underwriting  loss,  0.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $69,516.71; 
net  risks  in  force,  December  31,  1915,  $15,017,529;  net  pre- 
miums in  force,  $242,438.61. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $116,782.52;  loss  from  underwriting  profit  and  loss 
items,  $488.40;  underwriting  income  earned  during  1915, 
$116,294.12;  losses  incurred  during  1915,  $69,516.71;  under- 
writing expenses  incurred  during  1915,  $47,056.09;  under- 
writing losses  and  expenses,  $116,572.80;  loss  from  under- 
writing during  1915,  $278.68. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $181,568.61;  profit  on  investments  during  1915,  $5,000; 
investment  income  earned  during  1915,  $186,568.61 ;  loss 
on  investments  during  1915,  $296.44;  investment  expenses 
incurred  during  1915,  $104,451.09;  investment  losses  and 
expenses  during  1915,  $104,747.53;  gain  from  investments 
during  1915,  $81,821.08. 

Surplus,  December  31,  1914,  $719,778.86;  increase,  $41,- 
642.40;  surplus,  December  31,  1915,  $761,321.26. 


Digitized  by 


Google 


318 


BEST'S  INSURANCE  REPORTS— FIRE  AND  MARINE. 


PHENIX  INSURANCE  COMPANY, 
Paris,  France. 

UNITED  STATES  BRANCH,  PROVIDENCE,  R.  I. 


Admitted  Assets,  U.  S.  Bbaitch,  Decehbeb  31,  191&. 
Bonds  owD/ed   (market  value) $519, 200  00 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies . . . . . 
Other  admitted  assets 


6,  616  66 

76,559  45 

60,226  53 

48  67 

100  00 


TOTAIi    ADMITTED    ASSETS,    U.    S. 
Branch $662,  751  31 

BONDS  OWNED:  value.  value. 

Par  Market 

Atlanta,  Qa.,  4Vi%  school  Bonds,  1927 $10,000  $10,200 

Cleveland,  O.,  4.10%  city  ball  bonds,  1940 100,000  106,000 

New  York  City  4%%  corp.  stock  bonds,  1960...  200,000  202,000 

North  Carolina  4%  state  per.  imp.  b.,  1953 10,000  10.000 

Baltimore  &  Ohio  RR.  4%  Ist  m.  50  yr.  b.,  1948  50,000  46,000 

Chicago  &  Northw.  By.  Co.  4%  g.  ro.  b.,  1987..  50,000  47,500 

General  Review. 

History,  —  This  company  wa«  incorporated  in  1819  with 
an  authorized  capital  of  4,000,000  francs  ($800,000),  all  of 
which  has  been  paid  in.  The  interests  operating  this  com- 
pany are  also  operating  a  company  with  a  similar  title, 
which  writes  life  insurance.  It  regularly  entered  the 
United  States  to  write  business  in  1910,  but  no  business 
was  transacted  there  until  1911.  It  formerly  wrote  some 
business  in  the  United  States  as  an  unadmitted  company 
through  its  present  United  States  managers. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  assets,  December  31,  1914,  $8,842,980; 
capital  paid  in,  $800,000;  surplus  over  all  liabilities,  $4,- 
848,867. 

Management  and  Reputation,  —  The  company  is  in  ex- 
cellent repute  and  has  made  steady  progress.  Its  United 
States  managers  are  in  high  standing,  and  represent  as 
United  States  managers  L'Abeille  Insurance  Company,  the 
Nationale  Fire  Insurance  Company,  and  the  Union  Insur- 
ance Company,  of  Paris,  France. 

The  business  written  is  very  conservative.  The  losses 
and  expenses  have  been  moderate,  and  while  the  under- 
writing operations  on  the  whole  have  been  unprofitable,  this 
has  been  due  mainly  to  the  increase  of  its  unearned  pre- 
mium liability.  The  company  made  a  good  underwriting 
profit  in  1915. 

A  separate  department  is  maintained  in  Canada,  of  which 
Thomas  F.  Dobbin,  Montreal,  is  manager. 

Affiliations.  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association. 

United  States  Managers.  —  Starkweather  &  Shepley,  Inc., 
17  Custom  House  street.  Providence,  R.  I. 

Superintendent  of  Agencies,  —  E.  G.  Pieper. 

United  States  Trustee,  —  Bankers' 'Trust  Company,  New 
York. 


liTARn.TTiES,  U.  S.  Branch,  Decemrer  31,  1915. 

LOSSES:  Adjusted,  not  due,  $7,793.84;  in 
process  of  adjustment,  $49,966.67;  re- 
sisted, $5,000;  total,  $62,760.61;  reinsur- 
ance, $32,634.60;  net $30, 126  91 

Unearned  premiums:  One  year  or  less,  $96,- 
311.82;  more  than  one  year,  $129,503.78; 
total 225,  815  60 

Accrued   taxes    5, 000  00 

Commissions  and  brokerage 26, 679  79 

TOTAL  LIABILITIES,  U.  S.  Branch..       $286,621  30 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.   S.  Branch,   including 

deposit  capital 376, 130  01 

TOTAL $662,761  31 

Par  Market 

value.  value. 
Northern    Pacific   &  Gt.   Northern   Ry.   Co.   4% 

C,  B.  &  O.  joint  bonds,  ld21 60.000  40,000 

Un.  Pacific  RR.  4%  1st  m.  rr.  &  1.  g.  b.,  1047..           60.000  48,500 

ToUU $520,000  ?619,200 


Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  operates  in  France,  Italy,  Holland,  Switz- 
erland, Canada  and  the  United  States. 

In  the  United  States  it  is  licensed  in  Colo.,  Conn.,  D.  C, 
Fla.,  Ga.,  111.,  Ind.,  Ky.,  La.,  Md.,  Mass.,  Mich.,  Minn.,  Mo., 
Neb.,  N.  J.,  N.  Y.,  N.  C,  O.,  Ore.,  Pa.,  R.  I.,  S.  C,  Tenn., 
Utah,  Wash.,  W.  Va.  and  Wis. 

Income,  U,  S.  Branch,  1915.  —  Net  premiumA  written, 
$272,363.08;  interest,  etc.,  $22,428.13;  total  income,  $294,- 
791.21. 

Disbursements,  U.  S,  Branch,  1915.  —  Net  losses  paid, 
$168,791.88;  underwriting  expenses,  $106,000.46;  other  dis- 
bursements, $4,000 ;  total  disbursements,  $268,792.34. 

Ratios  to  Premiums  Written,  —  Losses  paid,  58.3  %  ;  in- 
curred, 54.6%  ;  underwriting  expenses,  38.9%  ;  underwriting 
profit,  4.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.5  %  ; 
expenses  incurred,  38.7  %  ;  underwriting  profit,  4.9  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $148,526.58; 
net  risks  in  force,  December  31,  1915,  $47,329,529;  net  pre- 
miums in  force,  $433,865.03;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $262,838.95;  losses  incurred  during  1915,  $148,526.58; 
underwriting  expenses  incurred  during  1915,  $101,749.41; 
underwriting  losses  and  expenses,  $250,275.99;  gain  from 
underwriting  during  1915,  $12,662.96. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $22,628.13;  profit  on  investments  during  1915,  $6,- 
915.12;  investment  income  earned  during  1916,  $29,543.25; 
loss  on  investments  during  1915,  $4,000;  investment  ex- 
penses incurred  during  1915,  $661.37;  investment  losses 
and  expenses  during  1915,  $4,651.37;  gain  from  investments 
during  1915,  $24,891.88. 

Surplus,  December  31,  1914,  $338,676.17;  increase,  $37,- 
454.84;  surplus,  December  31,  1915,  $376,130.01. 
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PHCENIX  ASSURANCE  COMPANY,  LIMITED, 

London,  England. 

UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Bbangh,  Decembeb  31,  1015. 
Bonds  owned   (market  value) $3, 178, 406  00 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


46,312  00 

411,811  86 

605,340  23 

1,  286  00 

14,286  62 

200  00 


Liabilities,  U.  S.  Branch,  Decembeb  31,  1015. 

LOSSES:  Adjusted,  not  due,  $31,724;  in- 
process  of  adjustment,  $374,385.01;  re- 
sisted, $24,132;  total,  $430,241.01;  rein- 
surance, $207,230.42;   net $223,011  40 

Unearned  premiums:  Fire  (one  year  or 
less),  $745,720.18;  more  than  one  year, 
$1,550,728.74;  inland  navigation,  $107,- 
660.05;  marine,  $10,025.31;  total 2,423,034  18 

Salaries,  rents,  etc.,  $7,560.00;  accrued 
taxes,  $56,000 63, 560  00 

Commissions  and  brokerage 7, 500  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $4, 257, 741  80 

Par  Market 

BONDS  OWNED:  value.  value. 

Anglo-French  6%  external  loan  bonds,  1920 $50,000  $47,000 

Maasachusetts,  SUte  of,  S%X  bonds,  1986 460,000  418,600 

AtlanU,  City  of,  8V^%  bonds,  1981 10,000  9,200 

BalUmore,  City  of,  4%  bonds,  1951 50,000  49,000 

Cleveland,  City  of,  4%  bonds,  1926 100,000  102,000 

New  York  City  ihiX  bonds,  1962 210,000  212,100 

New  York  City  4%%  bonds,  1960 160,000  161,600 

New  York  City  m.%  bonds,  1960 200,000  202.000 

New   York   City   8%    bonds,    1926 100,000  91,000 

Richmond,  City  of,  4%  bonds,  1948 21.000  19.680 

Rochester,  City  of,  8V^%  water  bonds,  1988 160.000  141,000 

Atch..  Top.  &  S.  F.  T.  S.  L.  4%  bonds,  1958....           60,000  44.600 

At.  C.  L.  RR.  Co.  4%  L.  &.  N.  c.  m.  b.,  1962...           67,000  49,600 

Baltiinore  k  Ohio  RR.  Co.  8HX  p.  1.  m.  b.,  1926           36.000  32.660 

Chicago  k  Alton  RR.  Co.  8%  bonds,  1949 125.000  78.760 

C,  B.  k  Q.  RR.  Co.  4%  g.  m.  b.,  1968 100,000  98,000 

Chi.,  Mil.  k  St.  P.  RR.  Co.  4%  g.  m.  b.,  1969..           60,000  46,000 

Chi.,  Milw.  k  St.  P.  4%?^  g.  m.  b..  1980 50,000  61,500 

Chicago  k  Northw.  RR.  Co.  5%  s.  f.  b.,  1929...            89,000  40,960 

Chicago  k  Northw.  RR.  Co.  8V6%  g.  m.  b.,  1987           76,000  62,260 

•Chi.,  R.  I.  k  Pac.  RR.  Co.  4%  g.  m.  b.,  1988...           60,000  42,500 

Chicago  k  W.  Indiana  RR.  Co.  iX  bonds,  1962..           50.000  40,000 

Delaware  k  Hudson  RR.  Co.  4%  bonds,  1948....           50,000  48,500 

Denver  k  R.  G.  RR,  Co.  4%  Ist  c.  m.  b.,  1936.            50,000  40,000 

Erie  k  Pittsburgh  RR.  Co.  8%%  bonds,  1940....  100,000  87,000 

Illinois  Cent.  RR.,  St.  L.  Div.,  3%%  b.,  1961..           16,000  12,960 

Genebai.  Revibw. 

History.  —  This  company  was  established  in  January, 
1782.  Its  authorized  capital  is  £3,210,650,  all  of  which 
has  been  subscribed  and  £422,855  paid  in.  This  company 
controls  the  Imperial  Assurance  Company  of  New  York 
(which  is  under  the  same  management  as  its  United  States 
branch),  and  also  controls  the  Union  Marine  Insurance 
Company,  Ltd.,  of  Liverpool,  England. 

It  issues  and  guarantees  policies  entitled  "  Phoenix  Un- 
derwriters." 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets,  December  31,  1914,  $82,289,720;  capital  paid  in, 
$2,114,275;  debenture  stock,  $6,389,750;  surplus  and  special 
funds,  $9,650,585. 

Mcmagement  and  Reputation.  —  This  company  is  a  very 
strong  institution  and  has  established  an  excellent  reputa- 
tion. Its  business  in  the  United  States  has  been  very 
profitable. 

Its  reputation  in  the  matter  of  settling  >  losses  is  excel- 
lent, under  all  conditions.  Its  expense  of  management  is 
moderate  and  its  average  loss  ratio  is  about  normal. 


TOTAL  LIABILITIES,  U.  S.  Branch..  $2,718,015  66 
DEPOSIT  CAPITAL,  $400,000. 
NET   SURPLUS,   U.    S.   Branch,  including 

deposit  capital  1, 539, 726  14 

TOTAL $4,257,741  80 

Par  Market 

value.  value. 

Illinois  Cent.  RK..  St.  L.  Div.,  3%  b.,  1951....  120,000  86,200 

Jamestown,  F.  k  C.  RR.  (Jo.  iX  l«t  m.  b.,  1969.  50,000  46,000 

Lake  Shore  k  M.  S.  RR.  8%%  1st  m.  b.,  1997...  50.000  42,600 

Lake  Shore  k  M.  S.  RR.  4%  deb.  b.,  1928 50,^  47,500 

Manhattan  Ry.  Co.  4%   bonds,  1990 50,000  46,000 

N.  Y.  C.  k  H.  R.  RR.  Co.  3%%  bonds,  1997....  50,000  41,500 

N.  Y.,  N.  H.  k  H.  RR.  Co.  4%  bondto,  1956 110,000  89,100 

Norfolk  k  Western  RR.  4%  bonds,  1941 50,000  46,000 

Northern  Pacific  RR.  Co.  4%  p.  I.  m.  b.,  1997..  60,000  46,500 

Pennsylvania  Co.   4%%    guar,   bonds,   1921 26,000  26,500 

St.  Paul,  Minn,  k  M.  RR.  4H%  Ist  m.  b.,  1938.  60,000  61.600 

So.  Pacific  RR.  Co.  4%  col.  tr.  b.,  1949 59,000  61,380 

So.  Pacific  San  F.  Term.  4%   1st  m.  b.,  I960....  50,000  42,500 

Terminal  RR.  Asso.  4%  g.  m.  b.,  1963 60,000  43,500 

Ln.  Pac.  RR.  Co.  4%  1st  m.  rr.  k  I.  g.  b.,  1947.  60,000  48,500 

West  Shore  RR.  Co.  4%  Ist  m.  bond/^  2361 120,000  110,400 

American  TeL  k  Tel.  Co.  4%  bonds,  1929 60,000  45,500 

New  York  Telephone  Co.  4^%  bonds,  1939 60,000  59.400 

Underwriters'  Salvage  Co.  of  New  York  stock..  1,000  1,260 

I'nderwriters*  Salvage  Co.  of  Chicago  stock 1,000  1,000 

General  Adjustment  Bureau  stock 150  150 

Milwaukee  Underwriters*   Building  Co.  stock...  86  86 

Southern  Adjustment  Bureau  stock 200  200 

Pacific  Coast  Adjustment  Bureau  stock 600  500 

Totals • $8,484,986       $8,178,496 

Affiliations,  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  pf  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

United  States  Manager.  —  P.  Beresford,  New  York;  as- 
sistant manager.  Hart  Darlington. 

United  States  Trustees.  —  George  A.  Strong,  George 
Francis  Crane  and  Harry  Hayden  Treadwell,  of  New  York. 

Classes  of  Business  Written.  —  Life,  fire,  marine,  acci- 
dent, workmen's  compensation,  burglary  insurance,  and 
fidelity  and  surety  bonds. 

In  the  United  States  it  writes  fire,  marine,  tornado, 
hail,  sprinkler  leakage,  tourists'  baggage,  explosion,  earth- 
quake, registered  mail  and  automobile  insurance. 

Territory.  —  It  operates  throughout  the  continents  of 
Europe,  Asia,  North  and  South  America  and  Australia. 

The  United  States  branch  is  licensed  in  all  States  and 
Territories  except  Guam,  N.  M.  and  Philippine  Islands. 

General  Agents.  —  H.  W.  Ellis,  Eastern  Department,  New 
York  City;  J.  T.  Tabler,  Southern  Department,  New  York 
City;  R.  E.  Lidflter,  Western  Department,  Chicago;  W. 
Irving,  Pacific  Department,  San  Francisco. 

Income,  U.  8.  Branch,  1915. — Net  premiums  written,  fire, 
$2,565,707.64;  marine  and  inland,  $369,280.06;  interest,  etc., 
$134,887.65;  received  from  Home  Office,  $77,088.85;  other 
income,  $15,687.44;  total  income,  $3,162,651.54. 
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PHOENIX  ASSURANCE  COMPANY,   JjTD. —■  Continued. 


Diahursementa,  U,  8,  Branch,  1916.  —  Net  losses  paid, 
fire,  $1,304,922.90;  marine  and  inland,  $196,750.66;  under- 
writing expenses,  $1,271,823.33;  remitted  to  Home  Office, 
$119,620.78;  other  disbursements,  $41,605.42;  total  dis- 
bursements, $2,933,723.08. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  60.9  %  ; 
marine,  63.0%;  incurred,  fire,  60.3%;  marine,  51.4%;  un- 
derwriting expenses,  43.3  %  ;  underwriting  loss,  0.8  % . 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  53.6  %  ; 
expenses  incurred,  46.6%;  underwriting  lose,  0.8%. 

Miscellaneous y  1915.  —  Net  losses  incurred,  fire,  $1,290,- 
658.08;  marine  and  inland,  $189,996.48;  net  risks  in  force, 
December  31,  1915,  fire,  $496*445,488;  marine  and  inland, 
$11,934,533;  net  premiums  in  force,  fire,  $4,405,724.90; 
marine  and  inland,  $226,027.20;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,760,009.51;  loss  from  underwriting  profit  and  loss 
items,  $17,880.26;  underwriting  income  earned  during  1915, 
$2,742,129.25;  losses  incurred  during  1915,  $1,480,553.56; 
underwriting  expenses  incurred  during  1915,  $1,285,143.32; 
underwriting  losses  and  expenses,  $2,765,696.88;  loss  from 
underwriting  during  1915,  $23,567.63. 

Investment     Exhibit,     1915.  —  Interest     earned     during 


1915,  $135,908.48;  profit  on  investments  during  1915,  $15,- 
550;  investment  income  earned  during  1915,  $151,458.48; 
loss  on  investments  during  1916,  $37,565;  investment  ex- 
penses incurred  during  1915,  $3,929.08;  investment  losses 
and  expenses  during  1916,  $41,494.08;  gain  from  invest- 
ments during  1915,  $109,964.40. 

CHiin  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$109,964.40;  received  from  Home  Office,  $77,088.85;  other 
sources,  $3,700;  total,  $190,753.25.  Losses:  Underwriting, 
$23,567.63;  remitted  to  Home  Office,  $119,620.78;  total, 
$143,188.41.  Surplus,  December  31,  1914,  $1,492,161.30; 
increase,  $47,564.84;  surplus,  December  31,  1916,  $1,539,- 
726.14. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $222,331.46; 
net  losses  incurred,  $89,237.20;  tourists'  baggage,  net  pre- 
miums written,  $845.75;  registered  mail,  net  premiums 
written,  $2,826.48;  net  losses  incurred,  $120;  windstorm 
and  tornado,  net  premiums  written,  $43,664.32;  net  losses 
incurred,  $11,524.09;  hail,  net  premiums  written,  $89,- 
224.55;  net  losses  incurred,  $97,823.69;  sprinkler  leakage, 
net  premiums  written,  $37,736.39 ;  net  losses  incurred,  $14,- 
106.10;  explosion,  net  premiums  written,  $3,142.85;  earth- 
quake, net  premiums  written,  $493.60. 


THE  PHCENIX  INSURANCE  COMPANY, 


Hartford,  Conn. 


ADionED  Assets,  Deoembeb  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  ov«r  three  months  due. 
Foreign  premiiuns  in  course  of  collection. . 
Other  admitted  assets 


1916. 

$238, 105  90 

1,076  14 

147,780  00 

3,794  04 

12,770,242  00 

111,421  20 

1, 159,  742  51 

1,063,806  00 

40,  200  00 

5,000  00 


TOTAL $15, 541, 167  79 

Deduct  assets  not  admitted 195, 802  63 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Augusta,   Qa.f  i%X   bonds,   1925 

Berlin,   Canada,   6H%   bonds,   1922 

Brantford,  Canada,   ih^X  bonds,   1942 

Brantford,  Canada,  5%   bonds,   1952 

Brantford,   Canada,  4%   bonds,   1934 

Bridgeport,  Conn.,  4^%   school  bonds,  1924-7. 

Florence,  S.  C,  5%  sewerage  bonds,  1960 

Guelph,  Canada,  5%  bonds,  1919 

Guelph,  Canada,  4^%  bonds,  1929 

Kingston,  Canada,  4%,%  bonds,  1943 

Lachine,  Canada,  6%  bonds,  1953 

London,  Canada,  3^%  bonds,  1927 

Montreal,   Canada,  3V^%  bonds,  1989 

Montreal,  Town,  St.  Louis,  Can.,  4%  b.,  1941... 

Montreal,  West,  Canada,  5%  bonds,  1952 

Ottawa,  Canada,  4%  bonds,  1917 

Ottawa,  Canada,  4Vi%  bonds,  1984 

Outremont,  Canada,  5%  boncto,  1950 

Petersburg,   Va.,  4%  bonds,  1948 

Portland,  Ore.,  6%  bridge  loan  bonds,  1926 

Portland,  Ore.,  57,   ferrv  bon^,   1938 

Portland,  Ore.,  5%  funding  bonds,  1928 

Portland,  Ore.,  5%  water  loan  bonds,  1923 

Province  of  New  Brunswick  4%  bonds,  1922.... 

Quebec,  Canada,  4^%  bonds,  1922 

Richmond,  Va.,  5%  bonds.  1921 

St.  Boniface,  Manitoba,  5%  bonds,  1982 


..$15,345,365  16 

Par 

Market 

Tslue. 

value. 

$10,000 

110,100 

26,000 

25,000 

7.000 

6,160 

20,000 

18,800 

20,000 

16,800 

80.000 

30,900 

36,000 

86,050 

24,000 

28,620 

20,000 

17,800 

25,000 

28,260 

26,000 

22,250 

24,000 

20,160 

50,000 

88,500 

40.000 

32,000 

10,000 

8,500 

4,000 

3.920 

30,000 

27,000 

25,000 

22,250 

26,000 

23,500 

17,000 

17,860 

15,000 

16,200 

14,000 

14,840 

6,000 

6,240 

6,000 

4,650 

73.000 

69,350 

25.000 

25,600 

26,000 

21,750 

Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $404,767.18; 
in  process  of  adjustment,  $199,010.78;  re- 
sisted, $51,027.74;  totol,  $654,805.60;  re- 
insuranoe,  $243,884.13;   net $410,921  57 

Unearned  premimus    5, 628, 337  29 

Salaries,  rents,  etc.,  $35,000;  accrued  taxes, 

$205,000 240, 000  00 

Commissions  and  brokerage 10, 000  00 


TOTAL  LIABILITIES    $6, 289, 258  86 

CAPITAL   PAID   IN 3, 000, 000  00 

NET  SURPLUS    6, 056, 106  30 


TOTAL $15, 345,  365  16 


St.  Boniface,  Manitoba,  5%  bonds.  1930 

St.  Denis  de  Montreal,  Can.,  5V6%  sch.  b.,  1952. 

St.  Henri,  Canada,  4%%  bonds,  1918 

St.  Henri,  Canada,  4^  %  school  bonds,  1949 

St.   Hyacinthe,  Canada,  5%  bonds,  1953 

Seattle.  Wash,,  5%  Ced.  R.  w.  sup.  b.,  1920.... 
2d  No.  Sch.  Dist.,  Hartford,  3%%  bonds,  1984.. 
South  Sch.  Dist.,  Hartford,  3V6%  bonds,  1942... 

Toronto,  Canada,   4%   bonds,   1948 

Toronto,  Canada,  4MtX  elec.  pow.  bonds,  1958... 
Toronto,  Canada,  Town  of  Parkdale,  5%  b.,  1916 

Victoria,  Br.  Columbia,  5%  bonds,  1928 

Wash.  St.  Sch.  Dist.,  Hartford,  4%  b.,  1928 

Westmount,  Canada,  4%  bonds,  1945 

Winnipeg,  Manitoba,  5%  park  fund  bonds,  1923.. 
Winnipeg:,  Manitoba,  4%  local  imp.  bonds,  1922. 
Winston-Salem,  N.  C,  5%  gen.  mun.  b.,  1944.. 

Chicago  Ry.  Co.  4%  adj.  in.  bonds,  1927 

Chicago  Ry.  Co.  5%  pur.  money  bonds,  1927.... 

Connecticut  Co.  5%  equip,  notes  b.,  1918 

Denver  City  Tramway  Co.  5X  bonds,  1933 

Detroit  Ry.  6%  1st  mtg.  bonds,  1924 

New  York  Dock  Co.,  4%  1st  mtg.  bonds,  1951... 
North  Western  Tel.  Co.  i%%  gtd.  bds.,  1984.... 
Western  Union  Telegraph  Co.  4%%  bonds,  1950. 

Atlanta-Birmingham  4%  bonds,  1938 

Atlantic  k  Danville  RR.  4%  Ist  m.  b.,  1948 


Digitized  by 


Par 

value. 
25.000 
25.000 
75.000 
20,000 
25,000 
50,000 
40,000 
106,000 
65,000 
45,000 

9,000 
20,000 
20.000 
50,000 
20,000 
26,tlD0 
25,000 

2,626 
2^000 
41,000 

6,000 
00,000 
42,000 
26.000 
60,000 
25.000 
60,000 


Market 

value. 
22,000 
23,250 
73,500 
17.000 
20,750 
60.600 
S7,600 
09,300 
43,460 
38.700 

9,000 
18,200 
20.000 
40,600 
19.000 
23,250 
26,000 
M5 
17.000 
41,000 

4,460 
66,900 
80.600 
2S,2S0 
47.600 
22.260 
42.000 
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Par 

▼alue. 

Baltimore  &  Ohio  4V4%  eq.  tr.  b.,  1921 26.000 

Bangor  &  Arooatook  5%  bonds,  1043 26,000 

Boston  &  Maine,  4^%  bonds,  1929 60,000 

Bur.,  Cedar  Rap.  &  Northern  5%  c.  b.,  1934....  26,000 

Bur.,  Cedar  Rap.  &  Northern  5/,  r.  b.,  1934....  26,000 

Carolina  Central  4%   Ist  cons,  bonds,  1949 18,000 

Cent.  New  England  Ry.  4%  Ist  m.  50  yr.  b.,  1961  25,000 

Central  Pacitic  4%  1st  ref.  bonds,  1949 75,000 

Central  Pacific  (Th.  S.  L.)  4%  bonds,  1954 25,000 

Cent.  RR.  of  N.  J.  5%  g.  m.  c.  bonds,  1987....  60,000 

Chesapeake  &,  Ohio  5/;  Ist  cons.  mtg.  b.,  1939..  75,000 

Chi.  &  Erie  RR.  5%  1st  ra.  g.  b.,  1982 50,000 

Chi.,  Indiana  &  So.  4%  1st  c.  m.  b.,  1956 <5,0U0 

LUi.,  ind.,  &  Louisvilie  5/.  ref.  bonds,  1947 38,OuO 

Chi.,  Ind.  &.  Louisville  4^   ref.  bonds,  1947 25,000 

Chi.  Jet.  Ry.  «  In.  St.   Vds.  Co.  5%   b.,  1940..  25,000 

C.  M.  &  St.  P.  (C.  &  P.  W.  Div.)  5%  b.,  1921.  75,000 

C,  M.  &  St.  P.  OV.  &  M.  Div.)  5%  b.,  1921....  26,0U0 

Chi.,  Mil.  &  St.  P.  4Vs/,   conv.  bonds,  1932 6,300 

Chicago  &  N.  W.  Ry.  U/,  sink,  fund  b.,  1929...  60,000 

Chicago  dt  N.  W.  Ry.  5;,  sink,  fund  b.,  1929....  2v),000 

Chi.,  Si.  L.  &  N.  O.  6/,   bonds,  1U51 2o,000 

Chi.,  St.  P.,  M.  &  O.  5/,  bonds,  1930 50,000 

Chicago  &  W.  ind.  6/,  gen.  mtg.  bonds,  1932...  202,000 

Chi.  a,  W.  Ind.  4%  cons.  mtg.  bonds,  1952 100,014) 

Chocuw  a  Memphis  5%  1st  mtg.  bonds,  1949...  75,000 

Cin.,  Dayton  &  Ironton  5%   1st  m.  b.,  19U 100,000 

Cin.,  Ind.,  St.  L.  &  Chi.  6%  bonds,  1920 10,000 

Cleve.,  Col.,  Cin.  &  Ind.  C/.  bonds,  1934 60,000 

Cleve.,  Cin.,  Chi.  &  St.  L.  4;,   bonds,  1993 25,000 

C,  C.  C.  &  St.  L.  (St.  L.  Div.)  4%   b.,  1990...  25,000 

Cleveland  &  Mahoning  Valley  5%  bonds.  1938...  ,J'iJ5 

Delaware  &  Hudson  Co.  4Mi;.  Ist  1.  eq.  b.,  1922.  ^^'^ 

Dea  Moines  &  Ft.  D.  4%  Ist  ra.  gtd.  b.,  1985...  75,000 

Detroit,  Grand  Rapids  &  Western  4%  b.,  1946...  26,000 

Duluth  &  Iron  Range  5%  bonds,  1937 30,000 

Elgin,  Joliet  &  Eastern  SZ  1st  m.  b.,  1941 ■^^»?iS 

Erie  Ry.  7%  cons.  Ist  m.  b.,  1920 ^'^ 

Erie  Ry.,  Pa.,  4%  coll.  bonds,  1951 26,000 

Easton  &  Amboy  5/.   1st  ra.  guar,  bonds,  1920..  "'•^ 

Evansville  &  Terre  Haute  6 ;{  bonds,  1921 ^'15? 

Flint  &,  Pcre  Marquette  5%  cons.  1st  m.  b.,  1989  26,000 

Georgia  Pacific  6/,   Ist  mtg.  bonds,  1922 ^»?!5 

Grand  Trunk  Ry.  of  Canada  4Vi%  eq.  b.,  1919..  26.000 

Hocking  Valley  4\^%  Ist  cons.  m.  r.  b.,  1999...  26,000 

Iowa  Central  Ry.  Co.  5X  lat  m.  b.,  1938 ,U'25 

Indiana,  Illinois  &  Iowa  4%   1st  m.  b.,  1950 ^S'^IS 

Kansas  City  &  Pacific  4%  Ist  m.  b.,  1990 50.000 

Kan.  City,  Ft.  Scott  &  Memphis  6%  b.,  1928...  26,000 

Lake  Erie  &  Western  5%  bonds,  1937 60,000 

Lake  Shore  &  Mich.  So.  4%  deb.  b.,  1931 ^SJ'ISS 

Lehigh  Valley  Ry.,  N.  Y.,  4V4%  1st  m.  b..  1940.  26,000 

Lehigh  Valley  Ry.  Co.  Term.  5%  gtd.  b..  1941..  1^,000 

Long  Island  4%   unified  mtg.  bonds.  1?49.......  ^^'^ 

Louisville,  Uend.  &  St.  L.  5%   1st  m.  b.,  1946..  1^»25 

L.  &  N.  (A.,  K.  &  C.  Div.)  4%  bonds,  1955 25,000 

Louisville  &  Nashville  5%  equip,  bonds,  1922...  ^l'^ 

Louisville  &  Nashville  5/.   equip,  bonds,  192S...  H'?SS 

L.  &  N.  (L.,  C.  &  L.  Div.)  4Vs%  bonds,  1931...  26,000 

Louisville  &  Nashville  (St.  L.  Div.)  6%  b..  1921.  26,000 

Louisville  &  Nashville  (P.  &  M.)  4%  b.,  1946...  26,000 

Minneapolis  Un.  Ry.  Co.  6%  gtd.  bonds.  1922...  75,000 

Mo.,  Kan.  &  Eastern  6%  1st  m.  gtd.  b..  1942...  IS^'SS 

Nashville,  Chatt.  &  St.  Louis  5%  b.,  1928.......  25,000 

New  England  Navigation  O).  6%  bonds,  1917...  26,000 

New  York  Central  5%  equip,  tr.  bonds,  1918....  50,000 

New  York  Central  5Z  equip,  tr.  bonds,  1919....  60,000 

New  York  Central  6%  equip,  tr.  bonds,  1920....  26,000 

New  York  Ontral  4^%  equip,  tr.  bonds,  1916..  26,000 

New  York  Cent.  (B.  &  A.)  4Vi%  e.  t.  b.,  1920.  26.000 

N.  Y.,  Chicago  &  St.  Louis  4%  deb.  b.,  1931....  50.000 

N.  Y.    Lack.  &  West.  RR.  6%  gtd.  b.,  1921 50.000 

N    Y  ,  N.  H.,  &  H.  6%  conv.  deb.  bonds,  1948..  ^^'JS 

N    Y  .  N.  H.  &  H.  5;:  notes  bonds,  1916 ^'??? 

n!  Y..  N.  H.  &  H.  3^%   deb.  bonds.  1964 5.000 

NY     N    H.  &  H.  3Vi"o  c.  d.  c.  b..  1966 18.000 


Market  Par 

value.  value. 

26,250       N.  Y.,  N.  H.  &  H.  4%  deb.  bonds,  1956 26,000 

26,000       N.  Y.,  W.  &  B.  4^%  Ist  m.  g.  b.,  1946 60,000 

40,600  N.  P.,  G.  N.,  C,  B.  &  Q.  4%   coll.  b.,  1921....  25,000 

26,000       Ohio  River  5/,   gen.  mtg.  bonds,  1937 5,000 

25,000       Oregon  &  California  5%  bonds,  1927 66,000 

16,480       Oswego  6i  Syracuse  5%   cons,   bonds,  1923 26,0G0 

20,250       Pennsylvania  4„  gen.  fr.  eq.  reg.  b.,  1920 23,000 

67,500  Rome,  Wuiertown  &  Ogdens.  5;;   1st  c.  b.,  1922.  25,000 

21,750  St.  L.,  Iron  Mt.  &  So.  5%  g.  c.  &  L  g.  b.,  19S1.  100,000 

69,000       St.  Louis,  Peoria  &  N.  W.  5%  bonds,  1948 25,000 

79,500       St.  Louis  &  San  Francisco  6;,  g.  ro.  b.,  1931 30,000 

63,000  2M.  Louis, 'Souihwtsiern  4/«  g.  b.  cits.,  lUb9....  Z5,U00 

64,500        St.  l-aul,  Minn.  &,  Man.  4^    tx)nds,  1933 2o,U00 

37,240        &t.   Paul,   Minn.   H  Man.   4,,    ex.   bonds,   1937 25,oG0 

20,750       M-  1  aui  6:  .\.  Pac.  d;;   Ist  m.  reg.  b.,  1923 25,000 

25,000       St.  Paul  &.  N.  Pac.  0/.  1st  m.  c.  bonds,  1923 25,000 

78,000  Santa  he,  Prescott  &  Phoenix  5,^   bonds,  1942...  -^0,000 

26,U)0  So.  Ji:  No.  Alabama  j/,  con.  m.  gtd.  b.,  1936....  loo,000 

6,489        Southern  Ry.,  M.  Div.,  5%   1st  m.  b.,  1996 25,000 

ti6,000  Southern  Ry.,  St.  L.  Div.,  4%  1st  m.  b.,  1951...  50,000 

21,000  Term.  RR.  Asso.  of  St.  L.  5%  1st  c.  m.  b.,  1944.  26,000 

27,250  Term.  RR.  Asso.  of  St.  L.  4^2%   1st  m.  b.,  1939.  25,000 

61,000        The  Railroad  Sec.  Co.   4/,   ctls.  bonds,   19o2 125,0U0 

216,140        Tt-ledo  &  Ohio  Central  5/,   1st  m.  b.,  1935 25,000 

80,000  Toledo  &  Ohio  Central,  W.  Div.,  5%  b.,  1935...  26.000 

71,250  Toronto,  Ham.  &  Buffalo  4%   1st  m.  b.,  1946....  50,000 

30,000        Vermont  Valley  4\'z/^  1st  mtg.  bonds,  1940 50,000 

10,500        Virginia  Midland  o,,   gen.  mtg.  bonds,  1936 50,000 

57,000        Washmglon  Co.,   Maine,  31^ ;„   gtd.  b.,  1954 25,000 

20,250        Ct.ntral  Trust  Co.,   N.   V.,  stock 22,500 

20.250  li.jrttofd-.Kina  National  Bank,   Hartford,  stock.  70,000 

7,280        Hartford   Trust  Co.,    Hartford,   stock 60,000 

101,000        Home  National  Bank,  Meriden,   stock 6,700 

42,750        Imperial  Bank,  Toronto,  Ont.,  stock 47,900 

.7,500        Metropolitan  lYust  Co.,  N.  Y.,  stock 10,000 

81,200       National  Exchange  Bank,  Hartford,  stock 17,000 

104,000       New  Britain  Trust  Co.,  New  Britain,  stock 12,900 

65,600  New  Britain  Nat.  Bank,  New  Britain,  stock....  20,000 

22,260       Phoenix  National  Bank,  Hartford,  stock 77,000 

61,500       Security  Trust  O).,  Hartford,  stock 5,000 

23,000       SUte  Bank  &  Trust  Co.,  Hartford,  stock 20,000 

18,500       Waterbury  Nat.  Bank,  Waterbury,  stock 22,000 

64,000       Beech  Creek  RR.  Co.  guar,  stock 16,000 

24,500       Chicago,  Mil.  k  St.  Paul  pfd.  stock 80,000 

28,250        C,  C,  C.  ft  St.  L.  RR.  Ck).  pfd.  stock 30,000 

66,750       C,  C,  C.  &  St.  L.  com.  stock 13,200 

89,000       Cleveland  &  Pittsburgh  RR.  Ck).  gtd.  stock 25,000 

80,000       Delaware,  Lackawanna  ft  Western  stock 10,000 

27.500  Ft.  Wayne  ft  Jackson  RR.  Co.  pfd.  gtd.  stock..  60,000 

49,500       Georgia  RR.  ft  Banking  Co.  stock 80,000 

142,600       Illinc^is  Central  RR.  stock 20,000 

25,250       Louisville  ft  Nashville  stock 80,000 

109,000       Morris  ft  Essex  RR.  Ck).  gtd.  stock 50,000 

84,400       N.  Y.  C.  ft  H.  R.  RR.  Co.  stock 110,000 

103,000       New  York  ft  Harlem  RR.  Co.  gtd.  stock 12,500 

22,000       N.  Y..  N.  H.  ft  H.  RR.  Co.  stock 266,000 

13,520       Pennsylvania    RR.    stock 220,000 

12,480       Peoria  ft  Bureau  Valley  RR.  Co.  gtd.  stock 60,000 

26,260       Rensselaer  ft  Saratoga  RR.  Co.  gtd.  ttock 26,000 

26,750       Sharon  RR.  of  Pa.  gtd.  stock 26,000 

21,750       United  N.  J.  RR.  ft  Canal  Co.  gtd.  stock 10,000 

82,500       West  Jersey  ft  Sea  Shore  stock 10,000 

188,500       Amer.  Tel.  ft  Cable  Co.  gtd.  stock ^6,000 

26,500       Boston  Elevated  Ry.  Co.  stock 86,000 

26,000       Hartford  Electric  Light  Co.  stock 86,000 

50,500       Holyoke  Water  Power  Co.  stock 130,000 

61,000       New  York  Dock  Co.  pfd.  stock 42,000 

26,500       North  Western  Telegraph  Co.  gtd.  stock 130,000 

25,000       So.  ft  Atlantic  Telegraph  Co.  gtd.  stock 5,000 

26,000       So.  New  England  Telephone  CJo.  stock 80,000 

42,000       The  Phoenix  Securities  Co.  stock 1,278,900 

64,500-  United  Ilium.  Co.,  New  Haven,  Conn.,  stock...  20,000 

117,000       Western  Union  Telegraph  Co.  stock 20,600 

60,  C^  

8,660  ToUls 19,601.025 

9,490 


Market 

value. 
20,260 
41,000 
24,500 
5,050 
67.960 
25,750 
22,770 
26,000 

102,000 
26,760 
83,000 
20,000 
24,  IM) 
24,000 
27,iK>0 
27,5jO 
26,780 

105,000 
25,7JO 
42, OU) 
26,000 
24,750 
87,500 
25,750 
26,750 
43,000 
47,500 
52,000 
19.500 

268,250 

140, OuO 

249.000 
8,375 

100.500 
41,500 
28,900 
84,185 
34,000 

168,230 
16,000 
62,000 
86,640 
18.850 
40.600 
22,800 
6,468 
40,000 
45,200 
60,600 
76,000 
11,600 

104,000 
84,600 

in.ooo 

4ft.  000 

204.000 

261,800 

70,000 

44,600 

27.firt) 

22,900 

10,100 

16,600 

29,880 

106.920 

689,500 

13,860 

139,100 

4.600 

46,000 

8,826,140 

44,000 

18,460 

$12,770,242 


General  Review. 

History.— TYiiB  company  was  incorporated  under  the 
laws  of  Connecticut  in  May,  1854,  with  $200,000  authorized 
capital  (par  value  of  shares  $100  each).  It  began  business 
in  June,  1854.  Its  capital  has  been  increased  as  follows: 
June,  1859,  to  $400,000;  April,  1864,  to  $600,000;  July 
1876,  to  $1,000,000;  July,  1881,  to  $2,000,000,  and  October, 
1913,  to  $3,000,000. 

In  1912  this  company  secured  control  of  the  Equitable 
Fire  and  Marine  Insurance  Company  of  Providence,  R.  I., 
and  organized  the  EquiUble  Securities  Company  as  a  hold- 
ing company.  In  1913  it  secured  control  of  the  Connecticut 
Tm  Insurance  Company  .(capital  $1,000,000),  and  organ- 
ized the  Phoenix  Securities  Company  as  a  holding  company. 
In  October,  1916,  the  two  securities  companiea  were  com- 
bined, the  Phcenix  Securities  Co.  taking  the  assets  of  the 
Equitable  Securities  Co.,  the  latter  being  dissolved.  Both 
of  the  fire  insurance  companies  mentioned  are  operated  as 


separate  institutions.  The  stock  of  the  Securities  Company 
is  carried  in  the  above  statement  of  assets. 

The  company  issues  and  guarantees  an  underwriters*  pol- 
icy entitled  "Protector  Underwriters,"  issued  only  on  the 
Pacific  coast  and  in  Canada. 

Management  and  Reputation,  —  This  company  is  under 
excellent  and  conservative  management,  and  has  made 
steady  progress.  It  is  backed  by  substantial  interests,  and 
its  directorate  includes  men  prominent  in  business  and 
financial  circles.  The  control  of  the  company  is  not  closely 
held,  the  directors  owning  at  the  end  of  1915  only  $52,500, 
par  value,  of  the  company's  $3,000,000  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  volume  of  business  written  is  conservative 
and  in  proportion  to  the  company's  net  resources.  Its  ex- 
penses of  operation  are  moderate  and  its  loss  ratio  low. 
Its  investments  are  of  excellent  chara<^er. 
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BEST'S  INSUEANCE  EEPORTS  — FIKE  AND  MARINE. 


THE  PHOENIX  INSURANCE  COMPANY  —  Continued, 


The  largest  items  of  real  estate  consist  of  stores  and 
dwellings  at  65  to  81  Pearl  street,  Hartford,  carried  at 
$120,000,  and  dwellings  and  land  at  38-40  Lewis  street, 
Hartford,  valued  at  $21,013.38. 

The  mortgages  are  mainly  small  loans  on  property  in 
Hartford,  Conn.,  valued  at  over  twice  the  amount  advanced. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association,  New 
Brunswick  Board  of  Fire  Underwriters,  Nova  Scotia  Board 
of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire,  marine,  automobile 
and  tornado  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam,  Philippine  Islands  and  Porto  Rico;  it 
also  writes  in  Canada. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1903  and  1904,  12%;  1905,  14%;  1906,  8y2%; 
1907,  10%;  1908,  14%;  1910,  16%;  1911,  18.6%;  1912, 
16%;  1913,  17%;  1914,  20%;  1915,  20%;  total  dividends 
paid  since  organization,  $12,665,000. 

Officers.  —  President,  Edward  MiUigan;  vice-president, 
George  M.  Love  joy;  secretaries,  John  B.  Knox,  Thomas  C. 
Temple,  Theodore  F.  Spear  and  George  C.  Long,  Jr. 

Directors.  — 

Allyn,  Robert  J.,  retired. 

Clark,  Charles  Hopkins,  editor  Hartford  Courant. 

Butler,  Louis  F.,  president  Travelers  Ins.  Co. 

Day,  Edward  M.,  lawyer. 

Dwight,  Henry  C,  H.  C.  Dwight  &  Co. 

Holcombe,  John  M.,  president  Phcenix  Mutual  Life  In- 
surance Company. 

Jacobs,  Ward  W.,  treasurer  Mechanics'  Savings  Bank. 

Jewell,  Lyman  B.,  president  Jewell  Belting  Co. 

Love  joy,  George  M.,  vice-president. 

Milligan,  Edw.,  president  company. 

Northam,  Charles  H.,  Smith  Northam  Co. 

Taylor,  John  M.,  president  Connecticut  Mutual  Life  In- 
surance Company. 

Stockholders'  Annual  Meeting.  —  Second  Wednesday  in 
January;  or  within  thirty  days  thereafter. 


General  Agents  and  Departments. — 

Geo.  H.  Tyson,  general  agent,  San  Francisco,  Pacific 
Coast  Department. 

J.  W.  Tatley,  Montreal,  manager  Canadian  department. 

Webb  M.  Elliott,  Des  Moines,  manager  Iowa  department. 

Income,  1915.  —  Net  premiums  written,  $5,439,645.62; 
interest,  etc.,  $717,625.01;  other  income,  $79,616.11;  total 
income,  $6,236,886.74. 

Disbursements,  1915.-— Net  losses  paid,  $2,559,603.39; 
underwriting  expenses,  $2,209,469.03;  dividends  to  stock- 
holders, $702,226.35;  other  disbursements,  $74,787.56;  total 
disbursements,  $5,546,086.33. 

Ratios  to  Premiums  Written.  —  Losses  paid,  47.0%;  in- 
curred, 44.4%;  underwriting  expenses,  40.6%;  underwrit- 
ing profit,  12.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.7  %  ; 
expenses  incurred,  41.8%;  uAderwriting  profit,  12.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $2,417,768.18; 
net  risks  in  force,  December  31,  1915,  $1,118,359,590;  net 
premiums  in  force,  $10,913,348.25;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $330,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $5,285,857.43;  loss  from  underwriting  profit  and  loss 
items,  $7,642.87;  underwriting  income  earned  during  1915, 
$5,278,314.56;  losses  incurred  during  1915,  $2,417,768.18; 
underwriting  expenses  incurred  during  1915,  $2,209,469.03; 
underwriting  losses  and  expenses,  $4,627,237.21;  gain  from 
underwriting  during  1915,  $651,077.35. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $728,557.47 ;  profit  on  investments  during  1915,  $260,- 
131.86;  investment  income  earned  during  1915,  $988,689.33; 
loss  on  investments  during  1915,  $119,811.42;  investment 
expenses  incurred  during  1915,  $25,320.37 ;  investment  losses 
and  expenses  during  1915,  $145,131.79;  gain  from  invest- 
ments during  1915,  $843,557.54. 

Surplus,  December  31,  1914,  $5,273,406.98;  increase, 
$782,699.32;   surplus,  December  31,  1915,  $6,056,106.30. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $11,154.28; 
windstorm  and  tornado,  net  premiums  written,  $145,123.33 ; 
net  losses  incurred,  $41,046.20. 


Admitted  Assets,  Canadian  Bbanoh,  Deoembeb  31,  1915. 
Bonds  owned   (market  value) $426,  704  60 


Interest   accrued    thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 
Office  furniture  and  plans 


CANADIAN  BRANCH. 

Liabilities,  Canadian  Bbangh,  December  31,  1915. 

LOSSES:  Adjusted,  due,  $2,519.83;  in 
process  of  adjustment,  $15,211.46;  re- 
sisted,  $2,851.99;   total $20,583  28 

Unearned  premiums:  One  year  or  less, 
$135,136.12;  m«re  than  one  year,  $178,- 
007.43;   total    250, 514  84 

Sa1a.ries,  rents,  etc.,  $583;  accrued  taxes, 
$7,000 7, 683  00 


6,618  71 
34,567  76 
67,284  49 

5,386  00 


TOTAL        LIABILITIES,        Canadian 

Branch $278, 681  12 

SURPLUS 261, 883  44 


TOTAL   ADMITTED   ASSETS    (Cana- 
dian Branch)    $640, 664  66 


BONDS   OWNED: 

Westmount,  Canada.  4%  bon(U,  1945 

Guelph,  Canada,  6%  bonds,  1919 

Guelph,  Canada,  4%%  deb.  bondi,  1929 

Victoria,  B.  C,  5%  bonds,  1928 

St.  Henri,  P.  Q.,  4%%  bonds,  1918 

St.  Henri.  P.  Q.,  4%%  school  bonds,  1949.. 
Outremont,  Canada,  6%   town  bonds,  1950.. 

New  Brunswick  4%  bonds,  1922 

St.  Boniface,  Manitoba,  6%  bonds,  1980.... 


TOTAL,  Canadian  Branch $540, 664  56 


Par 

Market 

value. 

value. 

160,000 

140,000 

24,000 

28.700 

20,000 

18,400 

20,000 

18.800 

75.000 

73.500 

20,000 

16,400 

25,000 

28,000 

6,000 

4,700 

25,000 

28,250 

Brantford,  Canada,  4%  deb.  bonds.  1964* 

Brantford,  Canada.  5%  deb.  bonds.  1952 

Kingston,  OnUrio,  4%%  deb.  bonds.  1948 

Toronto.  Ontario,  4%  deb.  bonds.  1948 

Toronto.  Ont.,  4%%  elec.  power  plant  b.,  1968. 

Montreal  West  5%  deb.  bonds,  1952 

Montreal  4%  St.  Louis  deb.  bonds.  1941 


Par 

value. 
20.000 
20,000 
25,000 
54,998 
45,000 
10,000 
40,000 


Market 
value. 
16,800 
18,800 
22.760 
44.644 
80.600 
9,200 
88.200 


Totals $478,998  $426,704 
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THE  PHOENIX  INSURANCE  COMPANY  —  ContimtecU 


Income,  Canadictn  Branch,  1916.  —  Net  premixims  written, 
$388,885.59;  interest,  etc.,  $28,605.04;  total  income,  Cana- 
dian Branch,  $417,490.63. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid. 


$190,789.60;  underwriting  expenses,  $126,044.05;  total  dis- 
bursements, Canadian  Branch,  $316,833.65. 

MiscelUmeous,  1915.  —  Net  losses  incurred,  $180,147.53; 
net  amount  in  force,  December  31,  1915,  $54,516,589;  net 
premiums  in  force,  $628,624.54. 


PIEDMONT  FIEE  INSUEANCE  COMPANY, 

Charlotte,  N.  C. 


Admitted  Assets,  Deoembeb  31,  1915. 

Heal  estate  owned  (market  value) $75, 000  00 

Mortgage  loans  on  real  estate 209, 427  23 

Loans  on  collateral  security 107, 091  00 

Cash  in  banks  and  office 17, 766  12 

Agents'  balances  not  over  three  months  due .  27, 101  81 


TOTAL  ADMITTED  ASSETS $436, 386  16 


LiABnjTiES,  December  31,  1915. 
Losses  unpaid,   $6,010.63;    reinsurance,  $1,- 

261.47;  net  $4,749  16 

Unearned  premiums  103, 875  23 

TOTAL  LIABILITIES    $108, 624  39 

CAPITAL  PAID.  IN 100, 000  00 

NET  SURPLUS    227, 761  77 

TOTAL $436, 386  16 


Gbnxbal  Review. 

History.  —  This  company  began  business  in  1895  as  the 
Carolina  Mutual  Fire  Insurance  Company.  In  1896  it  was 
reorganized  as  a  stock  company  ifith  $50^000  capital,  and 
the  present  title  waa  adopted.  During  1909  its  capital 
vvtas  increased  from  $50,000  to  $100,000. 

The  par  value  of  the  stock  is  $10  per  share. 

Management  and  Reputation,  —  The  company  is  small  but 
is  well  managed,  and  is  making  good  progress.  The  bulk 
of  the  company's  stock  is  held  by  it«  directors,  who  at  the 
end  of  1915  owned  $86,000,  par  value.  Its  loss  paying 
record  is  excellent.  The  volume  of  business  written  is 
conservative,  and  its  operating  expenses  are  very  low.  Its 
loss  ratio  has  run  slightly  above  the  average. 

The  chief  item  of  real  estate  is  the  company's  Home 
Office,  a  four  and  one-half  story  brick  building  on  the 
principal  business  street  of  Charlotte. 

The  mortgage  loans  are  well  secured  by  improved  prop- 
erty in  North  Carolina,  and  the  collateral  loans  are  secured 
mostly  by  local  bank  and  industrial  stocks. 

Affiliation,  —  Southeastern  Underwriters  Association. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  North  Carolina. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1902  and  1903,  10%  ;  1905,  6%  ;  1906,  7%  ;  1907, 
8%;  1908  and  1909,  8%;  1910,  6%;  1911  and  1912,  8%; 
1913-1915,  inc.,  10%;  total  dividends  paid  since  organiza- 
tion, $80,500. 

Officers,  —  President,  Henry  M.  McAden;  vice-president, 
B.  D.  Heath;  secretary,  A.  L.  Smith;  manager,  Eug.  H. 
Chisholm. 

Directors,  — 

Anthpny,  J.  T.,  manufacturer,  Charlotte,  N.  C. 

Belk,  W.  H.,  president,  Belk  Bros,  chain  of  department 
•tores,  Charlotte,  N.  C. 


Chisholm,  Eug.  H.,  manager  of  company. 
Heath,  B.  D.,  vice-president  of  company,  manufacturer  and 
dealer  in  cotton. 

McAden,  Henry  M.,  president  of  company;  also  presi- 
dent of  First  National  Bank,  Charlotte,  N.  C,  and  McAden 
Mills,  McAdenville,  N.  C. 

Smith,  A.  L.,  secretary  of  company,  manufacturer  and 
dealer  in  cotton. 

Valaer,  C,  manufacturer  and  president  of  Valaer  Bottling 
Works,  Charlotte,  N.  C. 

Stockholders*  Annual  Meeting,  —  Last  Thursday  in  Janu- 
ary. 

Income,  1915. — Net  premiuma  written,  $100,658.41;  in- 
terest, etc.,  $29,727.05;  total  income,  $130,386.46. 

Disbursements,  1915.  —  Net  losses  paid,  $69,381.41;  un- 
derwriting expenses,  $30,201.45;  dividends  to  stockholders, 
$10,000;  other  disbursements,  $6,211.72;  total  disburse- 
ments, $115,794.58. 

Ratios  to  Premiums  Written,  —  Losses  paid,  68.9  %  ;  in- 
curred, 68.8%;  underwriting  expenses,  30.0%;  underwrit- 
ing profit,  5.1%. 

'Ratios  to  Premiums  Earned,  —  Losses  incurred,  66.2  %  ; 
expenses  incurred,  28.8%;  underwriting  profit,  4.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $69,253.91; 
net  risks  in  force,  December  31,  1915,  $10,676,530;  net  pre- 
miums in  force,  $103,875.23;  largest  net  aggregate  amount 
insured  in  any  one  hazard  looated  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $104,647.42;  losses  incurred  during  1915,  $69,253.91; 
underwriting  expenses  incurred  during  1915,  $30,201.45; 
underwriting  losses  and  expenses,  $99,455.36;  gain  from 
underwriting  during  1915,  $5,192.06. 

Surplus,  December  31,  1914,  $209,054.38;  increase,  $18,- 
707.39;  surplus,  December  31,  1915,  $227,761.77. 
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PISCATAQUA  FIRE  INSURANCE  COMPANY, 

Portsmouth,  N.  H. 

Admitted  Assets,  December  31,  1916.  Liabilities,  December  31^  1915. 

Bonds  and  stocks  owned  (market  value) . . .         $36, 552  20      Losses $103  51 

Interest  due  and  accrued  thereon 389  54  Unearned  premiums:     One  year  or  less,  $2 - 

Cash  in  lianks  and  offioe 3, 954  70  139,90;    more  than   one  year,   $7,217.32; 

Agents*  balances  not  over  three  months  due.  558  58  total 9, 357  22 

Other  liabilities  25  00 

TOTAL  LIABILITIES $9,485  73 

CAPITAL  PAID   IN 10, 000  00 

NET  SURPLUS 21, 969  29 

TOTAL  ADMITTED  ASSETS $41,455  02  TOTAL $41,455  02 

General  Review.  Whittemore,  Parker  W.,  Boston,  Mass. 

History,  —  This  is  a  very  small  company,  which  was  in-  Stockholders*    Annual    Meeting.  —  Third    Wednesday    in 

corporated  February  20,  1907,  and  began  business  April  22,  December. 

1907,   with    an  authorized   capital   of   $200,000,   of   which  Income,    1915.  —  Net    premiums    written,   $8,543.33;    in- 

$10,000  was  paid  in,  together  with  a  surplus  of  $5,000.  terest,  etc.,  $1,528.88;  total  income,  $10,072.21. 

The  par  value  of  its  stock  is  $100  per  share.  Disbursements,   1915.  —  Net   losses   paid,   $3,674.30;    un- 
it was  organized  by  persons  closely  identified  with  the  derwriting  expenses,  $2,271.23;    dividends  to  stockholders, 
Granite  State  Fire  Insurance  Company  and  the  Portsmouth  $1,000;  other  disbursements,  $298.48;   total  disbursements, 
Fire  Association,  and  its  president  and  secretary  hold  the  $7,244.01. 

same  office  in  both  companies.  All  three  companies  are  con-  Ratios  to  Premiums  Written,  —  Losses  paid,  43.0  %  ;  in- 
trolled  by  the  same  interests.  At  the  end  of  1915  the  curred,  33.9  %;  underwriting  expenses,  26.6 %  ;  underwriting 
directors  owned  $6,200  of  its  $10,000  capital  stock.  profit,  43.4%. 

This  company  writes  no  direct  business ;  simply  reinsur-  Ratios   to  Premiums  earned.  —  Losses   incurred,   32.7  %  ; 

ance.  expenses  incurred,  25.3%  ;  underwriting  profit,  41.9%. 

Management   and  Reputation.  —  The   company   is   under  Miscellaneous ^    1915.  —  Net  losses   incurred,   $2,894;    net 

the  same  management  as  the  Portsmouth  Fire  Association.  risks  in  force,  December  31,  1915,  $1,434,588;  net  premiums 

The    business    transacted    is    very    small,    and    has    been  in  force,  $18,624.75;  largest  net  aggregate  amount  insured 

profitable.  in  any  one  hazard  located  anywhere  in  the  United  States, 

The  investments  owned  are  of  high  grade.  $1,000. 

Class  of  Business  Written.  —  Fire  reinsurance.  Undervcriting  Exhibit,   1915.  —  Premiums   earned  during 

Territory.  —  It  is  licensed  only  in  New  Hampshire.  1915,  $8,844.77;  losses  incurred  during  1915,  $2,894;  under- 

Dividends.  —  It  has  paid  dividends  of  10%  each  year.  writing  expenses   incurred  during  1915,  $2,241.42;   under- 

Offioers.  —  President,    Calvin    Page;    vice-president,    Jos.  writing  losses  and  expenses,  $5,135.42;  gain  from  underwrit- 

O.  Hobbs;  secretary,  Alfred  F.  Howard.  ing  during  1915,  $3,709.35. 

Directors, —  Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

Bartlett,  John  H.,  Portsmouth,  N.  H.  1915,  $1,612.22;  profit  on  investments  during  1915,  $146.60; 

Emery,  John  W.,  Portsmouth,  N.  H.  investment  income  earned  during  1915,  $1,758.82;   loss  on 

Entwistle,  Thomas,  Portsmouth,  N.  H.  investments   during    1915,    $170;    investment  expenses    in- 

Foye,  Morris  C,  Portsmouth,  N.  H.  curred   during    1915,   $171.29;    investment   losses   and   ex- 

Hobbs,  Joseph  O..  North  Hampton,  N.  H.  penses  during  1915,  $341.29;  gain  from  investments  during 

Howard,  Alfred  F.,  Portsmouth,  N.  H.  1916,  $1,417.53. 

Page,  Calvin,  Portsmouth,  N.  H.  Oain  and  Loss  Exhibit,   1916.  —  Gains :      Underwriting, 

Smith,  Wallace  D.,  Portsmouth,  N.  H.  $3,709.35;    investments,   $1,417.13;   total,   $5,126.48.     Loss 

Sulloway,  Alvah  W.,  Franklin,  N.  H.  from  dividends  to  stockholders,  $1,000.     Surplus,  December 

Wallace,  Albert,  Rochester,  N.  H.  31,  1914,  $17,842.41;  increase,  $4,126.88;  surplus,  December 

Walton,  Wm.  C,  Portsmouth,  N.  H.  31,  1915,  $21,969.29. 
Ward,  Fred  H.,  Portsmouth,  N.  H. 


PITTSBURGH  FIRE  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 
Admitted  Assets,  Decembeb  31,  191^. 
Real  estate  owned  (market  value) $109, 414  47 


Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Loans  on  collateral  security 

Cash  in  banks  and  offioe 

Agents'  balannee  not  over  thnee  months  due. 

Other  admitted  assets 

TOTAL  ADMITTED  ASSETS 


85  00 

234,000  00 

6,556  89 

46,877  50 

2, 275  00 

80,321  51 

39,008  16 

100  00 


$517,638  53 


Liabilities,  December  31,  1915. 

Losses  in  process  of  adjustment $17, 651  70 

Unearned  premiums   172, 396  73 

Accrued  taxes 4, 502  80 

Commissions  and  brokerage 850  00 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


$195,401  23 
200,000  00 
122,237  30 


TOTAL $617,638  53 
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PITTSBURGH   FIRE   INSURANCE   COMPANY—  Continued. 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  February  10,  1851,  with  $100,000  au- 
thorized capital  (par  value  of  shares  $50  each).  It  began 
business  in  May,  1861,  under  the  title  *'  Pittsburgh  Life 
Insurance  Company.'*  Its  charter  was  afterwards  amended 
and  its  title  was  changed  to  "  Pittsburgh  Life,  Fire  and 
Marine  Insurance  Company."  Later  its  charter  was  again 
amended,  and  the  title  changed  to  "  Pittsburgh  Insurance. 
Company.*'  In  March,  1910,  its  charter  was  again  amended, 
and  the  title  was  changed  to  "  Pittsburgh  Fire  Insurance 
Company/'  and  its  authorized  capital  was  increased  to 
$200,000.  The  new  stock  was  issued  during  that  year,  and 
$50,000  premium  was  added  to  surplus  account.  Prior  to 
1909  it  operated  only  in  Pennsylvania,  and  its  business  was 
mainly  local. 

Management  and  Reputation.  —  The  company  is  under  ex- 
perienced management,  but  its  operations  in  recent  years 
have  resulted  in  an  underwriting  loss.  In  1915,  however, 
it  made  an  underwriting  profit.  The  volume  of  business 
written  is  conservative  and  in  proporton  to  the  company's 
net  resources.  Its  management  expenses  are  high,  but  its 
lose  ratio  has  been  normal. 

It  is  in  excellent  repute  in  the  matter  of  loss  settlements. 
The  company  is  controlled  by  men  prominent  in  business 
and  financial  circles.  On  December  31,  1915,  its  directors 
owned  $24,200,  par  value,  of  its  $200,000  capital  stock. 

Its  investments  are  of  good  character. 

Affiliation.  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Colo.,  111.,  Mass.,  Mich., 
N.  J.,  N.  Y.,  0.,  Pa.  and  Wis. 

Dividends.  —  In  recent  years  it  has  paid  the  following 
dividends:  1912,  16%;  1913,  16%;  1914,  8%;  1915,  7%; 
total  dividends  paid  since  organization,  $958,982. 

Officers.  —  President,  R.  J.  Wilson;  vice-president,  D.  C. 
Shaw ;  secretary  and  treasurer,  W.  J.  R.  Magill. 

Directors.  —  Carson,  Robert  B. ;  Close,  F.  J. ;  Daub,  Theo- 


dore G. ;  Eberle,  Charles;  Murray,  J.  F.;  Scott,  Alexander 
M.;  Shaw,  A.  C;  Shaw,  D.  C;  Smith,  Robert  S.,  Voskamp, 
John  R.;  Wilson,  R.  J. 

Income,  1915.  —  Net  premiums  written,  $193,703.92;  in- 
terest, etc.,  $28,547.47 ;  total  income,  $222,251.39. 

Disbursements,  1915.  —  Net  losses  paid,  $103,340.12;  un- 
derwriting expenses,  $92,804.22;  dividends  to  stockholders, 
$14,000;  other  disbursements,  $3,497.95;  total  disburse- 
ments, $213,642.29. 

Ratios  to  Premiums  Written.  —  Losses  paid,  63.3%;  in- 
curred, 46.9%  ;  underwriting  expenses,  47.9%  ;  underwriting 
profit,  5.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  47.4%; 
expenses  incurred,  46.6  %  ;  underwriting  profit,  5.9  % . 

Miscellaneous,  1916.  —  Net  losses  incurred,  $90,941.86; 
net  risks  in  force,  December  31,  1915,  $34,312,178;  net  pre- 
miums in  force,  $332,365.39;  largest  net  aggr^;ate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
tates,  $15,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $191,731.65;  loss  from  underwriting  profit  and  loss 
items,  $79.27;  underwriting  income  earned  during  1915, 
$191,652.38;  losses  incurred  during  1915,  $90,941.86;  un- 
derwriting expenses  incurred  during  1916,  $89,398.22;  un- 
derwriting losses  and  expenses,  $180,340.08;  gain  from  un- 
derwriting during  1915,  $11,312.30. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $25,464.49;  profit  on  investments  during  1915,  $3,000; 
investment  income  earned  during  1915,  $28,464.49;  loss  on 
investments  during  1915,  $8,700;  investment  expenses  in- 
curred during  1915,  $3,980.05;  investment  losses  and  ex- 
penses during  1915,  $12,680.05;  gain  from  investments  dur- 
ing 1915,  $15,784.54. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$11,312.30;  investments,  $15,784.54;  total,  $27,096.84.  Loss 
from  dividends  to  stockholders,  $14,000.  Surplus,  Decem- 
ber 31,  1914,  $109,140.46;  increase,  $13,096.84;  surplus,  De- 
cember 31,  1915,  $122,237.30. 


PORTSMOUTH  FIRE  ASSOCIATION, 


Portsmouth,  N.  H. 


Admitted  Assets,  December  31,  19 IS. 

Mortgage  loans  on  real  estate $20, 500  00 

Interest  due  and  accrued  thereon 180  38 

Bonds  and  stocks  owned   (market  value)  . . .  150,202  65 

Interest  due  and  accrued  thereon 738  54 

Cash  in  banks  and  office 3,  809  41 

Agents'  balances  not  over  three  months  due.  1,483  15 


TOTAL  ADMITTED  ASSETS. 


$176,914  13 


General  Review. 

History.  —  This  company  began  business  in  1887,  and  is 
licensed  only  in  New  Hampshire.  It  has  built  up  a  fair 
surplus  and  has  paid  annual  dividends  of  from  6%  to  10%. 

Its  president  and  secretary  hold  the  same  oMoes  in  the 
Granite  State  Insurance  Company  and  the  Piscataqua  Fine 
Insurance  Company  of  Portsmouth,  N.  H.  All  three  com- 
panies are  owned  and  controlled  by  the  same  interests. 


Liabilities,  December  31,  1915. 
LOSSES:      Adjusted,    not   due,    $47.26;    in 

process    of    adjustment,    $201.25;     total, 

$248.50;  reinsurance,  $84.85;  n€t 

Unearned  premiums:    One  year  or  less,  $3,- 

373.75;   more  than  one  year,  $16,455.57; 

total 

Other  liabilities  


$163  65 


19,829  32 
100  00 


TOTAL   UABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


TOTAL 


$20,092  97 

50,000  00 

106,821  16 

$176,914  13 


The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  under 
the  same  management  as  the  companies  mentioned  above, 
and,  though  small,  its  business  has  been  very  profitable. 

At  the  close  of  1915  the  directors  owned  $42,000,  par 
value,  of  the  capital  stock. 

The  volume  of  business  written  is  very  small.  Its  ex- 
pense  of   management   is   moderate,   and    its   average   lost 
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ratio  is  about  normal.  The  investments  are  of  good  char- 
acter. 

Its  general  loss  paying  record  is  excellent. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  is  licensed  only  in  New  Hampshire. 

Dividends,  —  It  paid  a  dividend  of  8%  in  1907,  and  has 
paid  10%  each  year  since;  total  dividends  since  organiza- 
tion, $92,000. 

Officers,  —  President,  Calvin  Page;  vice-president,  Joseph 
O.  Hobbe;  secretary,  Alfred  F.  Howard;  assistant  secretary, 
Jno.  W.  Emery. 

Directors,  — 

Emery,  John  W.,  Portsmouth,  N.  H. 

Hobbs,  Joseph  O.,  North  Hampton,  N.  H. 

Howard,  Alfred  F.,  Portsmouth,  N.  H. 

Page,  Calvin,  Portsmouth,  N.  H. 

Wallace,  Albert,  Rochester,  N.  H. 

Walton,  William  C,  Portsmouth,  N.  H. 

Stockholders'  Annttal  Meeting.  —  Third  Wednesday  in 
December. 

Income,  1916.  —  Net  premiums  written,  $15,224.98;  in- 
terest, etc.,  $7,349.53;  total  income,  $22,574.61. 

Disbursements,  1915.  —  Net  losses  paid,  $6,767.63;  un- 
derwriting expenses,  $6,771.06;  dividends  to  stockholders, 
$6,000;  other  disbursements,  $641.89;  total  disbursements, 
$18,170.40. 


Ratios  to  Premiums  Written.  —  Losses  paid,  44.4  % ;  in- 
curred, 37.6  %  ;  underwriting  expenses,  37.9  %  ;  underwriting 
profit,' 34.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  34.8  %  ; 
expenses  incurred,  33.9%;  underwriting  profit,  32.1%. 

Miscellcmeous,  1916.  —  Net  losses  incurred,  $6,716.32;  net 
premiums  in  force,  $40,122.17 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $6,000. 

Undertvriting  Ewhibit,  1916.  —  Premiums  earned  during 
1916,  $16,437.09;  gain  from  underwriting  profit  and  loss 
items,  $124.02;  underwriting  income  earned  during  1916, 
$16,661.11;  losses  incurred  during  1915,  $6,716.32;  under- 
writing expenses  incurred  during  1915,  $5,566.74;  under- 
writing losses  and  expenses,  $11,283.06;  gain  from  under- 
writing during  1916,  $6,278.06. 

Investment  Esrhibity  1915.  —  Interest  earned  during 
1915,  $7,461.42;  loss  on  investments  during  1916,  $533.40; 
investment  expenses  incurred  during  1915,  $846.21;  invest- 
ment losses  and  expenses  during  1915,  $1,379.61 ;  gain  from 
investments  during  1915,  $6,071.81. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$5,278.05;  investments,  $6,071.81;  total,  $11,349.86.  Lose 
from  dividends  to  stockholders,  $6,000.  Surplus,  December 
31,  1914,  $100,471.30;  increase,  $6,349.86;  surplus,  Decem- 
ber 31,  1916,  $106,821.16. 


POTOMAC  INSURANCE  COMPANY, 


Washington,  D.  C. 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Oash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


1916. 

$36,876  00 

12  33 

213,275  00 

2,201  83 

95,410  00 

340  83 

17,659  19 

29,601  66 

1,210  04 

100  00 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Anglo-French  6%  external  bonds,  1920 

Atchison,  Top.  &  S.  F.  5%  conv.  bonds,  1917... 
Brunswick  &  Western  RR.  Co.  4%  bonds,  1988.. 

Interborough  R.  T.  Co.  6%  bonds,  1966 

New  York  Cent.  Lines  4H%  e.  tr.  1918  b.,  1924. 
Nor.  Pac.Gt.  Nor.  4%  C,  B.  &  Q.  jt.  b.,  1921. 

Roaboard  Air  Line  i%  bonds,  1959 

VirpTinia  Midland  Rj.  Co.  6%  bonds,  1926 

VirpTinia  Midland  Ry.  Co.  5%  bonds.  1926 


$396.6»i>  77 

Par 

Market 

value. 

▼slue. 

$10,000 

19,400 

1,'000 

1,010 

5,000 

4,800 

10,000 

9.900 

6,000 

6,000 

6,000 

4,900 

7,000 

4,900 

600 

616 

4,600 

4.686 

Liabilities,  December  31,  1916. 

LOSSES:  Adjusted,  due,  $2,803.32;  in 
prooess  of  adjustment,  $6,493.44;  resisted, 
$2,786;  total,  $11,081.76;  reinsurance, 
$84.23;  net  

Unearned  premiums  

Dividends  unpaid    

Salaries,  rents,  etc.,  $94.72;  accrued  taxes, 
$2,400 

Commissions  and  brokerage 

Other  liabilities •. 


$10, 997 

53 

79,318  29 

116 

55 

2,494 

72 

868 

67 

79  91 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$93,874  67 
200,000  00 
102,711  10 


TOTAL $396, 686  77 


Virgrinia  Ry.  &  Power  Co.  5%  bonds,  1926 

Virginian  Ry.  Co.  5%  bonds,  1962 

Washlngrton  Ry.  k  Electric  Co.  4^  bonds,  1961. 

Potomac  Electric  Power  Co.  5%  bonds,  1986 

Farmers  *  Mech.  Nat.  Bk.,  Wash.,  D.  C,  stock. 
Wasliington  Safe  Deposit  Co.,  Wash.,  D.  C,  stk. 


Par 

value. 
5.000 
5,000 
5.000 
8.000 

11,009 
1,000 


Market 

▼alue. 

4,600 

4,900 

4,060 

8.000 

28,600 

200 


ToUls., 


988.000 


196,410 


General  Review. 

History.  —  This  company  was  chartered  by  special  Act  of 
Congress  in  1831,  and  until  1899  operated  only  in  the  Dis- 
trict of  Columbia.  During  that  year  it  absorbed  the  Lin- 
coln Fire  Insurance  Company  of  Washington,  and  its  cap- 
ital was  increased  from  $75,500  iio  $200,000  (par  value  of 
shares  $25  each).  It  then  branched  out  and  transacted 
business  in  twelve  States. 

The  eompany  was  very  heavily  involved  in  the  Baltimore 


conflagration  of  February  7  and  8,  1904,  its  losses  being 
estimated  at  $230,000.  This  resulted  in  an  impairment  ot 
capital,  and  on  February  26,  1904,  all, its  outstanding  risks 
were  reinsured  in  the  North  British  and  Mercantile  Insur- 
ance Company  at  a  large  profit.  This  transaction  enabled 
the  company  to  show  its  $200,000  capital  intact  and  a  sur- 
plus of  $19,077.09  on  December  31,  1904.  It  then  with- 
drew from  outside  territory. 
Early  in  1900  control  of  the  company  was  secured  by 
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John  A.  Kelly,  of  Kelly  &  Fuller,  prominent  New  York 
local  agents,  and  it  branched  out  once  more  to  do  a  general 
business.  Its  operations  were  again  unprofitable,  and  on 
December  1,  1910,  it  reinsured  all  of  its  outstanding  lia- 
bility, with  the  exception  of  that  in  the  States  of  Ohio, 
Massachusetts  and  in  the  District  of  Columbia,  with  the 
Sovereign  Fire  Assurance  Company  of  Toronto,  Ont. 

In  1911  control  of  the  company  was  purchased  by  the 
General  Accident,  Fire  and  Life  Assurance  Corporation  of 
Perth,  Scotland,  Mr.  Kelly  retaining  the  general  agency 
except  for  the  District  of  Columbia.  Its  operations  were 
unprofitable  in  1911  and  1912  and  on  February  26,  1913, 
it  reinsured  all  ots  outstanding  liability,  except  that  in  the 
District  of  Columbia,  in  the  Globe  and  Rutgers  Fire  Insur- 
ance Company  of  New  York,  and  the  Kelly  general  agency 
was  definitely  terminated. 

During  the  year  1913  the  General  Accident,  Fire  and 
Life  Assurance  Corporation  of  Perth,  Scotland,  contributed 
$89,130  to  surplus  account,  giving  the  company  a  net  sur- 
plus on  December  31;  1913,  of  $100,000.  In  1914  it  again 
branched  out  and  now  operates  in  the  States  mentioned 
below. 

Management  and  Reputation.  —  The  business  of  the  com- 
pany outside  of  the  District  of  Columbia  is  handled  by 
Crum  and  Fos-ter,  New  York,  as  general  agents.  Mr.  Thos. 
C.  Moore,  vice-president  of  the  company,  was  superin- 
tendent of  agencies  in  Canada  for  the  German- American 
Insurance  Company  of  New  York,  and  previous  to  that  was 
identified  with  the  United  States  branch  of  the  Aachen 
and  Munich  Fire  Insurance  Company  of^  Aix-La-Chappelle, 
Germany,  United  States  branch,  New  York. 

The  business  written  during  1914  was  very  small;  the 
losses  were  low,  but  the  expenses  were  very  high,  due  in 
part  to  establishing  new  agencies.  The  company  advises 
that  with  the  strict  economy  it  is  practising  the  expense 
ratio  will  be  considerably  reduced. 

During  1915  the  volume  of  business  was  increased,  and 
the  underwriting  loss  was  due  chiefly  to  the  corresponding 
increase  in  unearned  premium  liability.  The  loss  ratio  in 
1915  was  low,  and  the  expense  ratio  was  also  reduced,  but 
is  still  high. 

The  company's  loss  paying  reputation  is  good. 

Its  investments  are  of  good  character.  The  mortgage 
loans  are  secured  by  District  of  Columbia  property  worth 
over  twice  the  amount  loaned.  The  real  estate  consists  of 
five  pieces  of  improved  property,  all  rented,  and  one  piece 
of  unimproved  ground,  all  located  in  Washington. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  D.  C,  111.,  Mass.,  N.  J., 
N.  Y.,  O.  and  Pa. 

Officers.  —  President,    George    W.    White;    vice-president 


and  manager,  Thos.  C.  Moore ;  second  vice-president,  Charles 
W.  Fairfax;  secretary,  Alex.  K.  Phillips;  assistant  secre- 
tary, H.  P.  Howard. 

Directors,  — 

Fairfax,  Chas.  W.,  real  estate  and  insurance. 

Heiskell,  Jesse  L.,  real  estate  and  insurance. 

Hood,  Chas.  £.,  real  estate  and  insurance. 

Howard,  George,  treasurer  National  Savings  and  Trust 
Company. 

Howe,  Chas.  E.,  treasurer  American  Security  and  Trust 
Company. 

Norie-Miller,  C,  insurance  broker,  Philadelphia,  Pa. 

Norie-Miller,  C,  New  York,  United  States  manager  Gen- 
eral Accident,  Fire  and  Life  Assurance  Corporation. 

Moore,  Thos.  C,  vice-president  and  manager. 

Pairo,  Richard  E.,  attorney-at-law. 

Phillips,  Alexander  K.,  secretary. 

White,  George  W.,  president  National  Metropolitan  Bank. 

Wilcox,  Walter  E.,  Wilcox,  Hane  &  Company,  real  estate 
and  insurance. 

Stockholders  Annual  Meeting.  —  First  Monday  in  August. 

Income,  1915.  —  Net  premiums  written,  $120,291.85;  in- 
terest, etc.,  $17,794.85;  total  income,  $138,086.70. 

Disbursements,  1915.  —  Net  losses  paid,  $31,908.52;  un- 
derwriting expenses,  $54,673.53;  other  disbursements, 
$7,079.16;  total  disbursements,  $93,661.21. 

Ratios  to  Premiums  Written.  —  Losses  paid,  26.5  %  ;  in- 
curred, 29.7  %  ;  imderwriting  expenses,  45.4  %  ;  underwriting 
loss,  13.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.9  %  ; 
expenses  incurred,  73.0%  ;  underwriting  loss,  20.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $35,695.44; 
net  premiums  in  force,  $150,312.73;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anjrwhere  in  the 
United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $79,604.54;  loss  from  underwriting  profit  and  loss 
items,  $1,798.12;  underwriting  income  earned  during  1915, 
$77,706.42;  losses  incurred  during  1915,  $35,695.44;  under- 
writing expenses  incurred  during  1915,  $58,036.92;  under- 
writing losses  and  expenses,  $93,732.36;  loss  from  under- 
writing during  1915,  $16,025.94. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $17,963.08;  profit  on  investments  during  1915,  $170; 
investment  income  earned  during  1915,  $18,133.08;  invest- 
ment losses  and  expenses  during  1915,  $1,145.66;  gain  from 
investments  during  1915,  $16,987.42. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$16,987.42.  Loss  from  underwriting,  $16,025.94.  Surplus, 
December  31,  1914,  $101,749.62;  increase,  $961.48;  surplus, 
December  31,  1915,  $102,711.10. 


PROVINCIAL  INSURANCE  COMPANY,  LIMITED, 

Bolton,  England. 


General  Review. 
History.  —  This  company  was  established  in  1903  with 
an  authorized  capital  of  £250,000,  of  which  at  last  advices 
£180,000  had  been  subscribed  and  £90,000  ($450,000)  paid 
in.  It  writes  fire,  loss  of  profit,  employers'  liaWlity, 
burglary,  fidelity  guarantee,  plate  glass,  public  liability, 
personal  accident  and  health  insurance.  It  maintains  a 
branch  office  in  Canada,  where  it  has  a  deposit  of  $100,000 
for  the  protection  of  policyholders.     It  is  at  present  writ- 


ing some  **  surplus  line "  business  in  the  United  States 
through  Harry  J.  O'Brien,  Chicago,  111.,  but  it  is  not 
regularly  licensed  to  do  business  in  this  country,  and  in 
case  of  a  dispute  over  a  loss,  suit  would  have  to  be  brought 
at  its  home. 

Management  and  Reputation. —  The  company  is  in  good 
standing,  and  has  substantial  backing.  It  is  practically 
controlled  by  the  cotton  spinning  industries  in  Bolton,  and 
a  considerable  portion  of  its  stock  is  held  by  Sir  J.  W. 
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PROVINCIAL   INSURANCE   COMPANY,  LIMITED—  Continued, 


Scott,  a  very  welathy  coiton  spinner  of  Bolton,  chairman 
Haslams,  Ltd.,  Manchester,  and  a  director  of  the  Man- 
chester County  Bank,  Ltd. 

The  company  transacts  a  fair  volume  of  business  and 
has  made  progress.  It  makes  a  clean  statement  and  does 
not  carry  any  considerable  amount  of  assets  which  cannot 
be  considered  liquid. 


Its  statement  as  of  December  31,  1916,  shows  the  follow- 
ing: Total  assets,  $810,643;  capital  paid  in,  $450,000; 
net  surplus,  $148,306;  premiums  written,  fire,  $155,041; 
accident  and  miscellaneous,  $118,525;  losses  paid,  fire,  $77,- 
697,  accident  and  miscellaneous,  $46,702;  expenses  and 
commissions,  $114,142;  dividends,  $19,500. 


PROVIDENCE-WASHINGTON  INSURANCE  COMPANY, 


Providence,  R.  I. 


ADMinED  Assets,  Deceicbeb  SI,  1915. 


Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  ( market  value ) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Other  admitted  assets 


$65, 000 

00 

243 

75 

4,  563, 468 

00 

19,462 

27 

341,274  81 

717,221 

68 

17,111 

75 

1,833 

33 

TOTAL $5,725,  6i5  59 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 56, 681  84 


TOTAL  ADMITTED  ASSETS $5, 668, 933  75 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  ralue. 

Albuquerque,  N.   M.,  5%  scb.  bldg.  b.,  1943....  |10,000  $10,400 

Boston,  Maaa.,  3^%  bonds,  1928 60.000  47,600 

Canada,  Dom.  of,  6%  2  yr.  note  b.,  1917 60,000  60,500 

Fort  .Wayne,  Ind.,  3Mj%  w.  w.  ref.  b.,  1919 26,000  24,600 

Indianapolis,  Ind.,  4%  imp.  b.  of  1897,  1927 26,000  24,750 

MaasachuBctU,  Com.  of,  &%%  m.  w.  1.  b.,  1988.  83,000  77,190 

Masaachusetta,  Com.  of.  3^%  a.  g.  c.  b.,  1923..  6,000  4,860 

Massachusetts,  Com.  of,  3^%   bonds,  1936 26.000  23.260 

Maasachusetta,  Com.  of,  3V^%  m.  w.  1.  b.,  1941.  20.000  18,400 

Massachusetts.  Com.  of,  3^%  m.  p.  1.  b.,  1948..  5.000  4,000 

Montreal,  Que.,  4%  bonds,  1942 76,000  61.500 

New  York  City  4^%  corp.  stock  bonds.  1967...  60,000  63,000 

New  York  City  6%  revenue  bonds,  1917 60,000  61.500 

Ontario,  Prov.  of,  5%  deb.  bonds,  1919 26,000  24,750 

Pawtucket,  R.  I.,  4%  sewer  bonds,  1923 26,000  24,500 

Pawtucket,  R.  I.,  4%  school  bonds,  1929 40,000  38,800 

Providence,  R.  I.,  3^  pub.  imp.  bonds,  1929....  50,000  44,500 

Providence,  R.  I.,  4%  sewer  loan  bonds,  1944 50,000  49,500 

Richmond,  Va.,  4%   bonds,  1943 40,000  87,200 

Richmond,  Va.,  4X  bonds,  1938 1,000  940 

Richmond,  Vs.,  4%  bonds,  1940 6,000  6,640 

Richmond,  Va.,  4%  bonds,  T941 8,000  2,790 

Rhode  Island  3\i%  met.  park  loan  bonds,  1968..  100.000  92.000 

Savannah,  Ga.,  4%%  fund.  g.  b.,  1959 10,000  10,400 

United  States  3%  Panama  Canal  bonds,  1961....  20,000  20,400 

Boston  A  Providence  RR.  Corp.  4%  b.,  1918....  100,000  98,000 

Buffalo,  N.  Y.,  Tract.  Co.  6%  1st  m.  g.  b..  1948.  20,000  20,400 

Canada  So.  Ry.  6%  c.  g.  60  yr.  g.  b.,  1962 26,000  26,000 

Col.  &  9th  Av.  RR.,  N.  Y.,  6%  Ist  m.  g.  b.,  1998  10,000  10,000 

Oa.  Ry.  A  El.  Co.  6%  Ist  c.  m.  s.  f.  g.  b.,  1932.  26.000  26.260 

L.  S.  A  M.  S.  Ry.  4%  25  yr.  g.  b.,  1928 17,000  16,150 

I^high  Valley  Ry.  Co.  4V^%  let  m.  g.  b.,  1940..  15.000  15,150 

Mont.  T.  &  P.  Co.  6%  2  yr.  c.  t.  g.  n.  b.,  1917.  26,000  24,000 
N.  Y.  Cent.  &  H.  R.  RR.  Co.  3^6%  Lake  Shore 

coll.   g.  c.  b..   1998 26,000  19.500 

N.   Y.  Cent.  &  H.  R.  RR.   Co.  4%%  Boston  A 

Albany  equip,  trust  of  1926 25.000  25,250 

Northern  Paciflc  *  Great  Northern  4%  C,  B.  k 

Q.   coll.  joint  bonds,  1921 50.000  40,000 

Penn.  RR.  Co.  4%%  g.  m.  g.  ser,  A  b.,  1966...  60,000  60,600 

Fnrmprs  L.  &  T.  Co.  414%  g.  m.  g.  s.  A  b.,  1961.  20,000  8.600 

Porthmd  Ry.  Co.  5%  Ist  k  r.  m.  f,  f.  g.  b.,  1980  25.000  28,750 
United  Tractiort  &  Electric  Co.,  Providence,  R. 

T.,  ay  l«t  mtg.  gold  bonds,  1933 25,000  25,000 

American  Tel.  k  Tel.  Co.  4%  col.  tr.  b.,  1929...  50.000  45,500 

Cleveland  Elec.  HI.  Co.  5%  1st  m.  g.  b.,  1939..  25,000  25.250 

Com.  Edison  Co.  5'/  Ist  ra.  g.  b.,  1943 25.000  25,750 

Cons.  Gns  Co..  N.  Y..  6*/  conv.  d.  b.,  1920 100.000  127,000 

Detroit  Edison  Co.  5'<  Ist  m.  g.  b.,  1988 25.000  25.750 

Detroit  k  Sub.  Gas  Co.  6V  1st  m.  g.  b.,  1928...  lO.OOQ  9,600 

E.  Ohio  Gns  Co..  Clove.,  O..  5%  a.  f.  g.  b.,  1930.  25.000  25,000 

E.  St.  Tvouis  L.  k  P.  Co.  5%  Ist  m.  g.  b.,  1940..  25.000  24.000 

General  Electric  Co.  5*/  g.  d.  b..  1952 25.000  26,000 

Illinois  Steel  Co.  4»4%  deb.  b.  of  1940 100,000  91.000 

Mflwachiisettfl  Gas  Co.  4^r  g.  b.,  1929 25.000  24,500 

Minn.  Gen.  Elec.  Co.  5'/f  80  yr.  g.  m.  b.,  1934..  25,000  25,250 

Mortpace  Bond  Co.  of  N.  Y.  4*/  bonds,  1966....  25,000  19,000 
Nnrraarans^'tt  Electric  Lighting  Co..  Providence, 

R.  T..  4'/.   conv.  deh.  ctf.  b..  1916 8.900  15.664 

New  England  Tel.  k  Tel.  Co.  5%  g.  b.,  1982....  50,000  50.500 


LIABU.ITIES,  December  31,  1915. 

LOSSES:  Adjusted  due,  $118,904.94;  in 
process  of  adjustment,  $1,078,917.32;  re- 
sisted, $19,375.73;  total,  $1,217,197.99;  re- 
insurance, $514,553.15 ;  net $702,  644  84 

Unearned  premiums:  Fire  (one  year  or 
less),  $815,834.22;  more  than  one  year, 
$1,658,252.19;  inland  navigation,  $229,- 
699.80;  marine,  $82,163.24 ;  total 2, 786, 949  45 

Salaries,  rents,  etc.,  $5,000;  accrued  taxes, 

$52,000 67, 

Commissiona  and  brokerage  10, 

TOTAL  LIABILITIES    "$375567 

CAPITAL   PAID   IN 1,000, 

NET  SURPLUS    1,113, 

TOTAL .^$5,6687 


Par 

value. 

N.  Y.  Q.  k  £.  L.,  H.  A  P.  Oo.  4X  p.  m.  b.,  1M9  26,000 

N.  Y.  Tel.  Co.  4Vs%  Ist  &  g.  m.  g.  a.  f.  b..  1989  25,000 
New  York  k  Weatchester  Lighting  Co.  4%  gen. 

mtg.  100  yr.  g.  c.  bonds,  2004 20,000 

Providence  Gas  Co.  4%  conv.  deb.  bonds,  1918...  48,000 

St.  Paul  Gas  L.  Co.  6%  g.  m.  g.  b.,  1944 26,000 

rnited  El.  Co.,  N.  J.,  4%^ lit  m.  ff.  b.,  1M9....  26,000 
United  El.  Light  k  Power  Co.,  Baltimore,  4H% 

Ist  con.  30  yr.  mtg.  g.  b.,  1929 20,000 

U.  S.  Steel  Corp.  5%  10-60  yr.  s.  f.  g.  c.  b.,  1968  100,000 

Utah  Light  k  Power  Co.  4%  c.  m.  g.  b.,  1030..  26,000 

Baltimore  k  Ohio  RR.  Co.  com.  stock 4,600 

Baltimore  k  Ohio  RR.  Co.  pfd.  stock 2,400 

Chicago  k  Northwestern  Ry.  Co.  com.  stock....  72,600 

Chicago  k  Northwestern  Ry.  Co.  pfd.  stock 40,000 

C,  C,  C.  k  St.  L.  RR.  Co.  com.  stock 8,800 

C,  C,  C.  k  St.  L.  RR.  Co.  pfd.  stock 20,000 

Great  Northern  Railway  Co.  pfd.  stock 66,000 

Lehigh  Valley  Ry.  Co.  stock 10,000 

Manhattan  Ry.  Co.  stock 20,000 

Newport  k  Fall  River  St.  Ry.  Co.  gtd.  stock...  20,000 

Northern  Pacific  Ry.   Co.   stock 6Q,000 

Old  Colony  RR.  Co.  stock 21,000 

Pennsylvania  RR.  Co.  stock 76,760 

Pitta.,  Ft.  Wayne  k  Chi.  Ry.  Co.  gtd.  stock...  80,000 

Southern  Pacific  Co.  (ctf.  of  int.  in)  stock 6,400 

Union  Paciflc  RR.  Co.  com.  stock 20,000 

Bank  of  America,  New  York,  stock 10,000 

Bank  of  Montreal,  Montreal,  stock 10,000 

Blaf'kstone  C.inal  Nat.  Bank,  ProWdence,  stock.  56.000 

Central  Trust  Co.,  New  York,  stock 10,000 

First  National  Bank,  New  York,  stock 10,000 

Guaranty  Trust  Co.,  New  York,  stock 6,000 

Industrial   Trust   Co.,   Providence,   stock 80,000 

National  Bank  of  Commerce,  New  York,  itock..  87,600 

National  Park  Bank,  New  York,  stock 50,000 

Rhode  Island  Hospital  Tr.  Co.,  Providence,  stk.  8,000 

Ignited  States  Trust  Co.,  New  York,  stock 10,000 

Duquesne  Light  Co.  pfd.  stock 60,000 

Gen.  .\dju6tment  bureau.  New  York  City,  stock.  400 

General  Electric  Co.  stock 80,000 

General  Fire  Extinguisher  Co.  deb.  stock 22,300 

T>nwyers  Mortgage  Co.,  New  York,  stock 20,000 

LphiKh  Valley  Coal  Sales  Co.  stock 1,260 

Nnrraffansett  E\oc.  Ltg.  Co.,  Providence,  stock..  67.800 

New  Eneland  Tel.   k  Tel.   C-o.  stock 80,000 

Pacific  Coast  Salvage  Association  stock 280 

Pawtucket  Gas  Co.  pfd.   stock 20,000 

Providence  Gas  Co.   stock 10.600 

Pullman   Company   stock fi0,000 

Southern  Adi.  Bureau,  Atlanta,  Oa.,  stock 800 

Standard  Oil  Co..  N.  .T..  stock 20.000 

Unrtrrwriters*  Salvage  Co.  of  New  York  stock...  600 

rnderwritem*  Salvage  Co.  of  Chicago  stock 1.000 

UTiited  States  Steel  Corp.  pfd.  stock 60.000 

Wbnt  Cheer  Corporation  stock 150,000 

Washburn  Wire  Co.  pfd.  stock 4,100 

Totals $8,487,160 


000  00 
000  00 
594  29 
000  00 
339  4G 
933~75 

ICarket 

▼slue. 
sa.260 
24,760 

16.400 
77,760 
24,760 
20,760 

18.800 

104,000 

21,500 

4,820 

1,872 

99,820 

70,000 

4,312 

16,200 

83,830 

16,700 

26,000 

21,000 

70,800 

81.920 

90,143 

48.800 

6,724 

28.200 

66,200 

23,400 

86,900 

117,000 

91,700 

86.^ 

71,100 

68.260 

212.000 

28.000 

106.000 

63.000 

400 

140.800 

80.106 

86,200 

2,025 

104,040 

106.600 

250 

19.200 

19,740 

82.600 

800 

luH.OOO 

760 

1,000 

68,600 

150.000 

4,8S8 

|4.568,4C9 
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PROVIDENCE-WASHINGTON   INSURANCE   COMPANY  Continued. 


Gbnsbaa  Review. 

History.  —  This  company  -oegan  busin-ess  in  1799  with 
$132,000  paid-in  capital.  In  February,  1827,  it  was  in- 
creased to  $200,000,  and  in  1875  to  $400,000.  In  1898  the 
capital  was  increased  to  $500,000,  in  1911  to  $750,000,  and 
in  1912  to  $1,000,000. 

Policies  under  the  title  "  Providence  Underwriters 
Agency"  are  issued  by  this  company. 

The  company  has  a  special  deposit  of  $300,000  with  the 
insurance  authorities  of  Rhode  Island,  under  the  provisions 
of  the  "  Safety  Fund  '*  law.  This  money  could  be  segre- 
gated from  the  other  assets  should  the  company  sustain 
severe  losses  in  a  conflag.ration. 

The  par  value  of  the  stock  is  $50  per  share. 

Management  and  Reputation.  —  The  company  writes  a 
full  volume  of  business  in  proportion  to  its  net  resources. 
Its  underwriting  during  recent  years,  taken  upon  the  whole, 
has  been  profitable.  Its  expense  of  management  has  been 
low,  and  its  average  loss  ratio  has  been  about  the  average. 

It  is  backed  by  substantial  interests,  and  its  directorate 
includes  men  prominent  in  business  and  financial  circles. 
The  control  of  the  company  is  not  closely  held,  the  direc- 
tors owning  at  the  end  of  1915  $111,250,  par  value,  of  the 
company's  $1,000,000  capital  stock. 

The  company's  loss  paying  record  is  excellent,  and  its 
record  was  good  in  settling  its  San  Francisco  conflagra- 
tion losses  in  1906. 

The  item  of  $150,000  shown  in  the  schedule  of  bonds  and 
stocks  owned,  designated  "  What  Cheer  Corporation  stock,' 
represents  the  capital  of  that  corporation,  which  owns  the 
company's  Home  Office  building.  This  stock  is  undoubtedly 
worth  the  figure  at  which  it  is  carried. 

Classes  of  Business  Written.  —  Fire,  marine,  automobile, 
tornado,  hail,  tourists'  baggage,  registered  mail  and  sprink- 
ler leakage  insurance. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
em  Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Canadian  Fire  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam,  Oklahoma,  Philippine  Islands  and 
Porto  Rico.     It  also  operates  in  Canada. 

Dividends.  —  In  recent  years  it  has  paid  dividends  of 
10%  per  annum;  total  dividends  paid  since  organization 
(cash),  $3,168,063.39. 

Officers.  —  President,  J.  B.  Branch;  vice-president,  C.  D. 
Dunlop;  secretary,  A.  G.  Beals:  marine  secretary,  G.  C. 
House;  treasurer,  George  E.  Bixby;  assistant  secretary, 
W.  H.  Phillips. 

Directors.  — ^ 

Carpenter,  F.  W.,  president  of  The  Congdon  &  Carpenter 
Co. 

Mason,  Eugene  W.,  assistant  treasurer  of  the  Ponemah 
Mills. 

Branch,  J.  B.,  president  of  the  Providence  Washington 
Ins.  Co. 

Dunlop,  C.  D.,  vice-president  of  the  Providence  Washing- 
ton Ins.  Co. 

Tillinghast,  A.  H.,  retired. 

Knight,  C.  Prescott,  B.  B.  &  R.  Knight,  mfgrs.  and 
bleachers. 


Metcalf,  Jesse  H.,  president  Wanskuck  Mills. 

Taft,  Robert  W.,  treasurer  Coventry  Company. 

Gammell,  William,  Jr.,  of  Goddard  Bros.,  agents,  cotton 
goods  mfrs. 

Stockholders'  Annual  Meeting.  —  Last  Tuesday  in 
January. 

Departments.  —  Western  Department,  Chicago^  S.  T.  Col- 
lins, manager;  Southern  Department,  New  Orleans,  J.  D. 
Kitchen  &  Bro.,  general  agents;  Pacific  Department,  San 
Francisco,  J.  F.  D.  Curtis,  manager;  Southeastern  De- 
partment, Atlanta,  Jerome  &  Brown,  managers;  Canadian 
Department,  Montreal,  Robert  Hampson  &  Son,  Limited, 
general  agents;  Florida  State  Agency,  Jacksonville,  Fla., 
J.  H.  Norton,  general  agent;  Alabama  State  Agency,  Mo- 
bile, Alabama,  Thames  &  Batre,  general  agents. 

Income,  1915. — Net  premiums  written,  fire,  $2,725,396.92; 
marine  and  inland,  $1,500,179.32;  interest,  etc.,  $202,165.55 ; 
profit  on  sale  of  ledger  assets,  $92,988;  total  income,  $4,- 
520,729.79. 

Dishursements,  1915. —  Net  losses  paid,  fire,  $1,470,163.19; 
marine  and  inland,  $1,005,012.30;  underwriting  expenses, 
$1,497,680.45;  dividends  to  stockholders,  $100,000;  othei 
disbursements,  $4,171;  total  disbursements,  $4,077,026.94. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  53.9%  ; 
marine,  67.0%;  incurred,  fire,  55.2%;  marine,  64.0%;  un- 
derwriting expenses,  35.4%  ;  underwriting  profit,  0.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  62.0%; 
expenses  incurred,  37.7%  ;  underwriting  profit,  0.3%. 

Miscellaneous  J  1915.  —  Net  losses  incurred,  fire,  $1,503,- 
527.06;  marine  and  inland,  $959,825.78;  net  risks  in  force,- 
December  31,  1915,  fire,  $482,274,442;  marine  and  inland, 
$27,276,655;  net  premiums  in  force,  fire,  $4,646,018.40; 
marine  and  inland,  $619,239.94;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $92,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $3,975,581.12;  loss  from  underwriting  profit  and  loss 
items,  $961.43;  underwriting  income  earned  during  1915, 
$3,974,619.69;  losses  incurred  during  1915,  $2,463,352.84; 
underwriting  expenses  incurred  during  1915,  $1,497,680.45; 
underwriting  losses  and  expenses,  $3,961,033.29;  gain  from 
underwriting  during  1915,  $13,586.40. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $210,714.28;  profit  on  investments  during  1915,  $173,- 
857.85;  investment  income  earned  during  1915,  $384,572.13; 
investment  expenses  incurred  during  1915,  $4.171 ;  gain 
from  investments  during  1915,  $380,401.13. 

(}ain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting. 
$13,586.40;  investments,  $380,401.13;  other  sources,  $8,- 
994.64;  total,  $402,982.17.  Loss  from  dividends  to  stock- 
holders, $100,000.  Surplus,  December  31,  1914,  $810,357.29; 
increase,  $302,982.17;  surplus,  December  31,  1915,  $1,113,- 
339.46. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $281,352.18; 
net  losses  incurred,  $172,171.41 ;  tourists*  baggage,  net  pre- 
miums written,  $9,411.76;  net  losses  incurred,  $10,632.41; 
registered  mail,  net  premiums  written,  $1,645.26;  windstorm 
and  tornado,  net  premiums  written,  $24,044.64;  net  losses 
incurred,  $20,981.04;  sprinkler  leakage,  return  premiums, 
$2,346.48 ;  net  losses  incurred,  $2,992.34. 
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BEST'S  INSURANCE  REPORTS— FIRE  AND  MARINE. 


PROVINCIAL  FIRE  INSURANCE  COMPANY  OF  CANADA, 

Montreal^  Canada. 


General  Review. 

History.  —  This  company  commenced  business  in  March, 
1903,  and  up  to  December,  1909,  operated  as  a  mutual  com- 
pany. Its  authorized  capital  is  $1,000,000,  of  which  at 
last  advices  $140,300  has  been  subscribed  and  $87,940  paid 
in.  The  subscribed  capital  is  subject  to  call  and  is  con- 
sidered a  good  asset. 

It  is  under  the  same  management  as  the  Provincial  Life 
Insurance  Company  of  Montreal. 

Management  and  Reputation,  —  Though  small,  the  com- 
pany has  reputable  backing.  It  did  not  furnish  us  its 
statement  as  of  December  31,  1915,  though  frequent  requests 
were  made  for  it.  We  therefore  cannot  comment  upon  its 
operations,  figures  being  unobtainable  from  the  Insurance 
Department  when  this  report  was  published. 


Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  and  operates  only  in  the  Prov- 
inces of  Quebec  and  maritime  provinces. 

Officers,  —  President,  P.  Tourigny,  M.  P.  P.  Victoriaville, 
Que.,  manufacturer;  managing  director,  J.  Taohe. 

Directors,  — 

Brouillard,  0.,  M.  P.,  Drummondville,  president  St. 
Hyacinthe  Distillery,  Vinegar  &  Packing  C!o. 

Chalifoiix,  H.  T.,  St.  Hyacinthe,  manufacturer. 

Morin,  Victor,  N.  P.,  Montreal,  treasurer  of  the  Board 
of  Notaries. 

Pepin,  E.  R.,  St.  Basile,  Portneuf,  president  Eastern 
Paper  Co. 

Tache,  J.  de  L.,  N.  P.,  King's  printer,  Ottawa. 


PRUDENTIAL  FIRE  INSURANCE  COMPANY, 
Manchester,  N.  H. 


Admitted  Assets,  Decbmbeb  31,  1915. 

Mortgage  loans  on  real  estate $94, 059  05 

Interest  due  and  accrued  thereon 1, 325  17 

Bonds  and  stocks  owned  (market  value) ...  40, 897  00 

Interest  due  and  accrued  thereon 433  33 

Cash  in  banks  and  office 3, 384  26 

Agents'  balances  not  over  three  months  due.  2,773  22 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Boston,  Haas.,  4%  reg.  water  loan  bonds 

East  Providence,  R.  I.,  4%  school  loan  bonds. 
Holjoke,  Mass.,  8H%  gas  and  electric  bonds.. 

Portland,  Ore.,  4%   bonds 

Woonsocket.  R.  I.,  4%%  bonds 

Boston  &  Maine  RR.  4%  bonds 

Goffs  Falls,  L.  &  H.  St.  Ry.  5%  bonds 


$142-872  0^ 

Par 

Market 

value. 

value. 

fS,000 

$2,970 

6,000 

4,760 

6.000 

4.800 

6.000 

4,850 

6,000 

5.200 

2.000 

1.600 

2,000 

2,020 

Liabilities,  Dbcembeb  31,  1915. 
LOSSES:  In  prooees  of  adjustment,  $711.98; 

resisted,  $1,000;  total $1, 711  98 

Unearned  premiums:     One  year  or  less,  $6,- 

600.53;   more  than  one  year,  $14,393.53; 

toUl 20, 994  06 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$22, 706  04 

100,000  00 

20, 165  99 


TOTAL $142, 872  03 


Manchester,  Trac,  L.  k  P.  Co.  6%  bonds 

N.  Y.,  N.  H.  A  H.  RR.  4%  bonds 

State  of  Massachusetts  8^%  reg.  w.  1.  bonds... 
Manchester  Trac,  L.  &  P.  Co.  stock 


Par 

value. 
8,000 
4,000 
6,000 
2,700 


Market 

value. 
8,000 
8,240 
4,900 
8,687 


ToUIs. 


$41,700 


$40,807 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  Hampshire  March  24,  1903,  with  an  author- 
ized capital  of  $25,000  (par  value  of  shares  $50  each), 
with  the  privilege  of  increasing  it  to  $200,000,  and  began 
business  February  23,  1909,  with  $50,000  paid-in  capital, 
which  was  later  increased  to  $65,000.  During  1911  the 
capital  was  increased  to  $100,000,  and  $20,223.86  was  paid 
to  surplus  account. 

Management  and  Reputation.  —  The  company  is  small, 
but  is  fairly  well  managed.  It  is  backed  by  some  French- 
Americans  in  Manchester.  The  amount  of  stock  held  by 
its  directors  at  par  value  on  December  31,  1915,  was  $40,850. 

The  volume  of  business  written  is  too  small  to  give  the 
company  an  even  average  loss  experience.  In  1914  the  com- 
pany suffered  a  heavy  underwriting  loss,  due  to  the  un- 
profitable business  transacted  in  New  Jersey.  In  December, 
1914,  its  outstanding  liability  in  that  State  was  reinsured 
in  the  Globe  and  Rutgers  Fire  Insurance  Company  of  New 
York. 

The  company  was  formerly  managed  by  its  former  secre- 
tary, (Jeorge  Blanchet,  a  local  insurance  agent.      On  April 


1,  1914,  there  was  a  change  in  the  management,  and  for 
the  present  its  operations  will  be  confined  to  New  Hamp- 
shire. 

Its  expense  and  loss  ratios  are  high. 

Its  general  loss  paying  record  is  excellent. 

The  securities  owned  are  of  good  character.  The  mort- 
gage loans  are  practically  all  upon  property  in  Manchester. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  New  Hampshire.  It  writes 
some  business  in  other  States  direct. 

Dividends.  —  It  paid  dividends  of  7%%  each  year  from 
1910  to  1914,  inclusive;  1915,  none;  total  dividends  paid 
since  organization,  $25,375. 

Officers.  —  President,  Joseph  Quirin;  vioe-president,  A.  J. 
Precourt;  secretary,  A.  L.  Gadbois;  treasurer,  T.  J. 
Labrecque. 

Directors,  — 

Gadbois,  A.  L.,  real  estate  owner. 

Guay,  J.  A.,  real  estate  owner. 

La  Bonte,  L.  P.,  real  estate  owner. 

Laflamme,  Samuel  J.,  baker  and  restaurant  owner. 

Labrecque,  T.  J.,  retail  and  wholesale  grocer. 
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PRUDENTIAL   FIRE   INSURANCE   COMPANY Oontinued. 


Lapierre,  Emery,  clothier. 

Larochelle,  Dr.  J.  E.,  physician. 

Marcotte,  William,  president  Manchester  Coal  and  Ice 
Co. 

Morin,  Thomas,  insurance. 

Papiseau,  Hertel,  grocer. 

Pinard,  Edmoild,  grocer. 

Precourt,  A.  J.,  druggist  and  treasurer  of  Manchester 
Coal  and  Ice  Co. 

Qulrin,  Eugene,  wholesale  liquor  dealer. 

Quirin,  Joseph,  wholesale  liquor  dealer. 

Rainville,  John  H.,  liquor  dealer. 

Stockholders'  Annual  Meeting,  —  Third  Tuesday  in  Janu- 
ary. 

Income,  1916.  —  Net  premiums  written,  $22,439.98;  in- 
terest, etc.,  $6,372.50;  other  income,  $44.75;  total  income, 
$28,857.23. 

Disbursements,  1915.  —  Net  losses  paid,  $18,361.70;  un- 
derwriting' expenses,  $11,307.87;  other  disbursements, 
$169.45;  total  disbursements,  $29,839.02. 

Ratios  to  Premiums  Written.  —  Losses  paid,  81.8%;  in- 
curred, 59.2%;  underwriting  expenses,  60.3%;  underwrit- 
ing loss  16.9%. 


Ratios  to  Premiums  Earned.  —  Losses  incurred,  63.9  %  ; 
expenses  incurred,  54.4%;  underwriting  loss,  18.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $13,301.62; 
net  risks  in  force,  December  31,  1916,  $34,352.79;  net  pre- 
miums in  force,  $40,451.41;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $20,784.42;  gain  from  underwriting  profit  and  loss 
items,  $10.49;  underwriting  income  earned  during  1915, 
$20,794.91;  losses  incurred  during  1915,  $13,301.62;  under- 
writing expenses  incurred  during  1915,  $11,307.87;  under- 
writing losses  and  expenses,  $24,609.49;  loss  from  under- 
writing during  1915,  $3,814.68. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $6,384.95;  profit  on  investments  during  1916,  $297; 
investment  income  earned  during  1915,  $6,681.96;  invest- 
ment expenses  incurred  during  1915,  $169.45;  gain  from 
investments  during  1915,  $6,512.50. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$6,512.50.  Loss  from  underwriting,  $3,814.58.  Surplus, 
December  31,  1914,  $17,468.07;  increase,  $2,697.92;  sur- 
plus, December  31,  1915,  $20,165.99. 


PRUSSIAN  NATIONAL  INSURANCE  COMPANY, 


^:'^;^i 


Stettin,  Gtennany. 

UNITED  STATES  BRANCH,  CHICAGO,  ILL. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 

Bonds  owned   (market  value) $2, 025, 860  00 

Interest  due  and  accrued  thereon 26, 248  92 

Cash  in  banks  and  office 212, 860  94 

Agents'  balances  not  over  three  months  due .         295, 980  75 


TOTAL $2, 559, 950  61 

Overdue  and  accrued  interest 350  00 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $67,687.62;  in 
process  of  adjustment,  $143,350.73;  re- 
sisted, $12,795;  total,  $223,833.35;  rein- 
surance, $69,777.14 ;   net $154, 056  21 

Unearned  premiums,  fire  (one  year  or  less), 
$394,451.27;   more  than   one  year,  $922,-   • 
543.72;     inland     navigation,     $14,972.27; 
marine,  $10,460.62 ;   total 1, 342, 417  90 

Accrued  taxes 30, 000  00 

Other  liabilities   574  38 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $2,  659, 600  61 

Par  Market 

BONDS   OWNED:  value.  value. 

Porto  Rico  Govt.  4%  bonds,  1929 $10,000  $10,000 

Allegheny  Co.,  Pa.,  4%  bonds,  1935 .40,000  88,800 

Baltimore,  Md.,  4%  water  loan  bonds,  1958 10,000  9,800 

Bergen  Co.,  N.  J.,  5%  road  Imp.  bonds,  1928....  1,000  1,040 

Bergen  Co.,  N.  J.,  5%  road  imp.  bonds,  1924....  4,000  4.200 

Bergen  Co.,  N.  J.,  5%  road  imp.  bonds,  1926....  4,000  4,240 

Gloucester  Co.,  N.  J.,  6%  Hunter  St.  b.  b.,  1919.  2,000  2,040 

Bergen  Co.,  N.  J.,  5%  road  imp.  bonds.  1927....  4,000  4,240 

Bergen  Co.,  N.  J.,  5  %road  imp.  bonds,  1928....  1,000  1,070 

Buffalo,  N.  Y.,  4%  water  works  bonds,  1057....  40,000  40,000 

Cincinnati,  O.,  4%  street  imp.  bonds,  1929 4O,00O  41,200 

Cleveland,  O.,  i%  water  works  bonds,  1920 40.000  40,400 

Cleveland,  O,,  4%%  Cuyahoga  R.  pur.  b.,  1948.  10,000  10,600 

Cohocs,  N.  Y.,  4%%  fire  dept.  bonds,  1928 6,000  6,100 

Cuyahoga  Co.,  O.,  5%  bridge  bonds,  1981 6,000  6,480 

Cuyahoga  Co.,  0.,  5%  bridge  bonds,  1982 17,000  18,530 

Cuyahoga  Co.,  O.,  5%  bridge  bonds,  1982 17,000  18,530 

Essex  Co.,  N.  J.,  4%  bridge  bonds,  1924 80,000  29.700 

Pulton  Co.,  N.  Y.,  4.35%  highway  bonds,  1928..  5,000  5.150 

Fulton  Co.,  N.  Y.,  4.35%  highway  bonds,  1929..  6,000  5,150 

Fulton  Co.,  N.  Y.,  4.85%  highway  bonds,  1980..  6,000  6,150 

Fulton  Co.,  N.  Y.,  4.86%  highway  bonds,  1981..  5,000  5,150 

Fulton  Co.,  N.  Y.,  4.35%  highway  bonds,  1982..  6.000  6,150 

Fulton  Co.,  N.  Y.,  4.35%  highway  bonds,  IMS..  6.000  6,160 


TOTAL  LIABILITIES,  U.  S.  Branch. . .  $1,527,048  49 
DEPOSIT  CAPITAL,  fire,  $200,000;  marine, 

$200,000. 
NET   SLTIPLUS,  U.   S.   Branch    (including 

deposit  capital)    1, 032, 552  12 


TOTAL $2, 559,  600  61 


Gloucester  C6..  N.  J.,  5%  road  imp.  b.,  1927-38. 
Bergen  Co.,  N.  J.,  5%  road  imp.  bonds,  1926... 
Gloucester  Co.,  N.  J.,  5%  Hunter  St.  b.  b..  1921. 

Hudson  Co.,  N.  J.,  4%  bridge  bonds,  1924 

Hudson  Co.,  N.  J.,  4H%  co.  bldg.  bonds.  1948.. 
Jamestown,  N.  Y..  5%  free  school  bonds.  1927.. 
Jamestown,  N.  Y.,  5%  free  school  bonds,  1928.. 
Jamestown,  N.  Y.,  6%  free  school  bonds.  1929.. 
Jamestown,  N.  Y.,  5%  free  school  bonds.  1990.. 
Jamestown,  N.  Y.,  5%  free  school  bonds,  1981.. 
Jamestown,  N.  Y.,  5%  free  school  bonds.  1982.. 
Jersey  City,  N.  J.,  4%  water  loan  bonds,  1982.. 
Los  Angeles,  Cal.,  4%  water  works  bonds,  1944. 
Los  Angeles,  Cal.,  4%  water  works  bonds,  1946. 
Massachusetts,  State  of,  4%  water  wks.  b..  1941. 
Memphis,  Tenn.,  4%  water  works  bonds,  1988.. 
Middlesex  Co.,  N.  J.,  4%%  co.  bldg.  b..  1989.. 
Middlesex  Co.,  N.  J.,  4%%  co.  bldg.  b..  1940.. 
Middlesex  Co.,  N.  J.,  4%%  co.  bldg.  b.,  1941.. 
Middlesex  Co.,  N.  J.,  4^%  co.  bldg.  b.,  1942.. 
Middlesex  Co..  N.  J.,  4%%  co.  bldg.  b.,  1948.. 

Minneapolis,  Minn.,  4%  school  bonds,  1937 

Mt.  Vernon,  N.  Y..  4%  highway  imp.  b.,  1980.. 
New  Hanover  Co.,  N.  0.,  5%  bonds,  1988 


Par 

value. 

86.000 

4,000 

8,000 

80,000 

10.000 

1.500 

7,500 

7.600 

7.600 

7,500 

7,600 

40,000 

8,600 

86,600 

160,000 

40,000 

6,000 

6,000 

6.000 

6,000 

2,000 

40.000 

10,000 

10,000 


Market 

value. 

87,680 
4.240 
3,090 

29.400 

10.800 
1.606 
8.100 
8.100 
8,178 
8,176 
8,176 

88.200 
8.290 

84.810 
126,000 

87,600 
6,060 
6,060 
6,060 
6,060 
2,020 

89,200 
9,900 

10,600 
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BEST'S  INSURANCE  EEPORTS— FIEE  AXD  MARINE. 


PRUSSIAN  NATIONAL  INSURANCE  COMPANY - 


Continued. 


Par  Market 

value.  value. 

Mew  Caatle  Co.,  DeL,  i^X  br.  imp.  b..  1M6...  16,000  15,800 

New  Castle  Co.,  DeL,  4HX  br.  imp.  b..  IMa...  10,000  10,200 

New  Caatle  Co.,  DeL,  4V^%  br.  imp.  b.,  1947...  15,000  15,800 

New  York  City,  N.  Y.,  8Vi%  cona.  ft.  b.,  1922..  26,000  24,000 

New  York  City,  N.  Y.,  8%%  oona.  st.  b.,  1»27. .             6,000  4,700 

New  York  City,  N.  Y.,  3^%  oorp.  at.  b.,  1028. .  80,000  28,200 

New  York  City,  N.  Y.,  8%%  oorp.  at.  b.,  1929..  20.000  18,800 

New  York  City.  N.  Y.,  8%%  oorp.  at.  b..  1940..  25,000  22,600 

New  York  City,  N.  Y.,  S^%  oorp.  at.  b.,  1964..  100,000  88,000 

New  York  City,  N.  Y.,  4%%  porp.  at.  b.,  1964.,  106,000  106,050 

Norfolk,  Va.,  4%   bonda,  1987 5.000  4,600 

Norfolk,  Va.,  4%   bonda,  1980 16,000  14,100 

Norfolk,  Va.,  4^%  bODda.  1942 20.000  19.600 

Perth  Amboy.  N.  J..     4%%  park  bonda,  1940...  26,000  26,600 

Portland,  Ore.,  5%  bridge  bonda,  1922 84,000  86.860 

Richmond.  Va..  T.  of  Ginter  Pk..  5%  i.  b..  1948.  20,000  21,400 

St.  Louia.  Mo.,  BMX  world'a  fair  bonda,  1922....  80,000  28,800 

St.  Paul,  Minn.,  4%  mun.  bldg.  bonda,  1986....  20,000  19,800 

Salt  Lake  City.  UUh.  444%  water  bonds,  1928..  40.000  89.600 

Schenectady.  N.  Y..  5%  school  bonda,  1921 20.005  20,800 

Schenectady.  N.  Y..  6%  school  bonda,  1022 5,000  6.250 

Spokane,  Waah..  4%  water  bonda,  1926 40,000  88.400 

SUte  of  Tennessee  4^%  refuning  bonda.  1950...  50.000  58,600 

Syracuse,  N.  Y..  4%%  high  school  bonda.  1928..             6,000  6,150 

Syracuse,  N.  Y..  4^%  high  school  bonds,  1924..  10,000  10.800 

^acuse,  N.  Y.,  4^%  high  school  bonda,  1925..  10,000  10,800 

Tacoma,  Waah.,  4^%  mmi.  el.  Ugfat  b.,  1929...  40,000  40.400 

Toledo.  O..  4%  water  works  bonds,  1921 20.000  20,200 

Yonkers,  N.  Y..  S^X  dty  hall  bonda.  3919 lO.OOO  10,500 

Yonkers.  N.  Y..  S^X  city  hall  bonds.  1920 10,000  10,600 


Par 
value. 

Yonkers,  N.  Y.,  S^X  city  hall  bonds,  1921 10,000 

Yonkers,  N.  Y.,  6V^%  city  hail  bonds,  1922 10,000 

Canada  Southern  Ry.  5%  bonds,  1962 80,000 

Central  of  Georgia  Ry.  6%  cons,  bonda,  1946....  15,000 

Chesapeake  &,  Ohio  4^%  bonds,  1992 15,000 

C,  M.  ft  St.  P.,  G.  ft  P.  W.  Div.,  5X  b.,  1921..  80,000 

Cleveland  Terminal  Valley  By.  4%  bonds.  1995.  15,000 

Hocking  VaUij  Bj.  Oo.  mX  bond^  1909 15,000 

Illinois  Central  4%   bonds,  1961 8,000 

Illinois  Central  (Omaha  Div.)  8%  b.,  1951 80.000 

Iowa  Central  5%   bonda,  1988 80,000 

Lake  Erie  k  Western  6%  bonds,  1987 15,000 

Louisville  &  Nashville  6%  general  bonda,  1990..  7,000 

Louisville  &  NaahviUe,  E.  H.  &  N.,  6%  b.,  1919.  8,000 

Missouri,  Kan.  &  Tex.  4%  1st  m.  b.,  1990 15,000 

N.  Y.  C.  Beach  Creek  Div..  4%  bonda.  1996....  80.000 

New  York  Central  &  Hudson  River  S%X  b..  1997  20,000 

New  York,  Chicago  &,  St.  Louis  4%  bonds,  1987.  80,000 

Oregon  Ry.  k  Nav.  Co.  4%  bonda,  1946 80,000 

Pennsylvania  Co.  4%%  bonds,  1921 80,000 

Pere  Marq.  L.  E.  &  D.  R.  Div.,  4^%  b.,  1982...  80.000 

Rochester  &  Pittsburgh  6%  bonds,  1921 14,000 

Sioux  City  &  Pacific  3^,6%  bonds,  1986 20,000 

Toledo  &  Ohio  Cent..  W.  Div..  6%  bonds.  1985..  16,000 

Vandalia  Ry.  4%  bonds,  1956 80,000 

Virginian  Ry.  Co.  6%  bonds.  1962 15,000 

General  Electric  6%   bonda,  1962 10.000 


Market 

value. 
10,700 
10,800 
81,200 
15.150 
18,660 
81,200 
12,600 
18.960 
7.760 
21,800 
26.700 
14,860 
7.840 
8,240 
11,560 
29.100 
16.000 
27.900 
27.600 
80.000 
28.400 
15,120 
17.600 
16.480 
27,600 
14.700 
10.400 


Totals $2,089,000       $2,025,860 


General  Review. 

History.  —  This  company  was  established  in  1846.  Its 
authorized  capital  is  0,OOO,O6O  marks  ($2,250,000),  all  of 
which  has  been  subscribed  and  2,250,000  marks  ($562,500) 
paid  in.  It  commenced  business  in  the  United  States  in 
November,  1891. 

Besides  its  own  policies,  the  United  States  branch  of  this 
company  issues  policies  entitled  "  Prussian  National  Under- 
writers." It  also  issues  in  North  Carolina  and  Iowa, 
with  the  Netherlands  Fire  and  Life  Insurance  Co.,  a  policy 
entitled  "  Liberty  Insurance  Association." 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
thea-efore  present  the  following  information  from  the  Home 
Office  balance  aheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $6,384,144;  capital 
paid  in,  $562,500;  surplus,  $1,253,255. 

Ma/nagement  and  Reputation,  —  The  company  is  in  ex- 
cellent repute  at  its  home  and  in  this  country.  Its  United 
States  management  is  in  good  standing. 

The  business  written  in  the  United  States  has  been  fairly 
profitable,  and  the  company  in  general  bears  an  ^ccellent 
reputation  for  the  prompt  settlement  of  loss  claims.  Some 
of  its  San  Francisco  losses  were  settled  at  discounts  of 
varying  amounts. 

It  is  under  the  same  management  in  the  United  States  as 
the  Netherlands  Fire  and  Life  Insurance  Company, 
Holland. 

The  expense  of  operation  of  the  United  States  branch  is 
slightly  above  the  average,  but  its  average  loss  ratio  is 
normal. 

The  securities  owned  are  of  excellent  character. 

Affiliation.  —  Western  Insurance  Bureau. 

United  States  Manager.  —  Harold  W.  Letton,  Chicago,  111. 

United  States  Trustees.  —  John  C.  Black,  George  H.  Web- 
ster and  J.  Ogden  Armour,  all  of  Chicago. 

Classes  of  Business  Written.  —  Fire,  marine,  accident, 
liability,  water  damage,  tornado,  burglary  and  theft,  and 
reinsurance  in  practically  all  the  branches  mentioned. 

In  the  United  States  it  writes  only  fire,  inland  and  ocean 
marine,  automobile  and  tornado  insurance. 

Territory. — The  United  States  branch  is  regularly 
licensed  in  Alaska,  CaJ.,  Colo.,  Conn.,  Del.,  D.  C,  Hawaii, 
Idaho.  111.,  Ind.,  la.,  Ky.,  La.,  Md.,  Mass.,  Mich.,  Minn., 
Mo.,  Mont.,  Neb.,  N.  J.,*N.  Y.,  N.  C,  0.,  Okla.,  Ore.,  Pa., 


Philippine  Islands,  Porto  Rico,  R.  I.,  Tex.,  Utah,  Wash., 
W.  Va.,  Wis.  and  Wyo. 

IncomCy  U.  8.  Branch,  1915.  —  Net  premiums  written,  fire, 
$1,307,024.59;  marine  and  inland,  $98,227.57;  interest,  etc., 
$79,935.71;  received  from  Home  Office,  $11,708.20;  other 
income,  $3,670.87;  total  income,  $1,500,566.94. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
fire,  $663,998.62;  marine  and  inland,  $27,717.65;  underwrit- 
ing expenses,  $595,889.63;  remitted  to  Home  Office,  $39,- 
964.70 ;  other  disbursements,  $9,470.27 ;  total  disbursements, 
$1,337,040.87. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  50.8  %  ; 
marine,  28.2%;  incurred,  fire,  50.1%;  marine,  41.2%;  un- 
derwriting expenses,  42.4%  ;  underwriting  loss,  1.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  53.6%; 
expenses  incurred,  47.4%;  underwriting  loss,  2.1%. 

Miscellaneous,  1915. — Net  losses  incurred,  fire,  $655,- 
171.48;  marine  and  inland,  $40,494.99;  net  risks  in  force, 
December  31,  1915,  fire,  $244,562,310;  marine  and  inland, 
$2,299,794:  net  premiums  in  force,  fire,  $2,560,359.24; 
marine  and  inland,  $50,845.82 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,297,331.83;  loss  from  underwriting  profit  and  loss 
items,  $13,161.90;  underwriting  income  earned  during  1915, 
$1,284,169.93;  losses  incurred  during  1915,  $695,666.47;  un- 
derwriting expenses  incurred  during  1915,  $615,365.30;  un- 
derwriting losses  and  expenses,  $1,311,031.77;  loss  from 
underwriting  during  1915,  $26,861.84. 

Investment  Exhibit,  1915.  —  Interest  earned  durincr 
1915,  $84,704.46;  profit  on  investments  during  1915,  $8,095; 
investment  income  earned  during  1915.  $92,799.46;  loss  on 
investments  during  1915,  $8,535.05;  gain  from  investments 
during  1915,  $84,264.41. 

Cfain  and  Loss  Exhibit,  1915.  —  Gains:  Investments,  $84,- 
264.41;  received  from  Home  Office,  $11,708.20;  total,  $95,- 
972.61.  Losses:  Underwriting,  $26,861.84;  remitted  to 
Home  Office,  $39,964.70;  total,  $66,826.54.  Surplus,  De- 
cember 31,  1914,  $1,003,406.25;  increase,  $29,146.07;  sur- 
plus, December  31,  1915,  $1,032,562.12. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $203,841.02; 
net  losscfi  incurred,  $118,317.27;  windstorm  and  tornado, 
net  premiums  written,  $8,093.29;  net  loBses  incurred, 
$569.53. 
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QUEBEC  FIRE  ASSURANCE  COMPANY, 


Quebec,  Que. 


Admitted  Assets^  December  31,  1916. 


Real  estate  owned  (market  ralue) 

Rents  due  and  accrued 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


$81,587  34 

575  00 

369,  772  06 

4,641  47 

184,890  35 

32,117  13 

6  00 


TOTAL  ADMITTED  ASSETS $663, 588  35 

Genebal  Review. 

History,  —  This  company  wa«  organized  April  2,  1818. 
Its  authorized  capital  's  $225,000,  all  of  which  has  been 
subscribed  and  $125,000  paid  in. 

The  company  has  always  borne  a  good  reputation,  and 
.on  two  occasions  the  stockholders  contributed  fimds  to 
make  up  impairments  caused  by  heavy  losses.  In  Septem- 
ber, 1901,  it  passed  into  the  control  of  the  London  and 
Lancashire  Fire  Insurance  Company,  Ltd.,  of  Liverpool,  a 
very  reputable  institution. 

Management  and  Reputation,  —  The  company  is  under 
the  same  management  as  the  Canadian  branoh  of  the  Lon- 
don and  Lancashire  Fire  Insurance  Company  of  Liverpool. 

Its  underwriting  operations  have  been  very  profitable  in 
recent  years.  Its  expense  of  management  is  moderate,  and 
its  average  loss  ratio  normal. 

The  real  estate  owned  is  the  Home  Office  building  of  the 
company  in  the  city  of  Quebec. 

Class  of  Business  Written.  —  Fire  insurance. 


Liabilities,  Decembeb  31,  1915. 

Losses   unpaid    $10, 072  04 

Unearned  premiums  (government  standard)  153,944  44 

Accrued  taxes  (estimated) 19, 568  45 


TOTAL  LIABILITIES    $183, 584  93 

CAPITAL  PAID  IN 125,000  00 

NET  SURPLUS 355,003  42 


TOTAL 


$663,588  35 


Territory,  —  It  is  licensed  and  operates  in  all  of  the 
Provinces  of  Canada. 

Dividends.  —  For  several  years  previous  to  1915  it  paid 
a  dividend  of  20%  each  year;  in  1915  the  rate  was  40%. 

Officers,  —  President,  Victor  Chateauvert;  secretary,  G. 
H.  Henderson. 

Direc/ora.  —  Audette,  R.;  Blake,  A,  W.;  Blogg,  A.  E.; 
Chateauvert,  Victor;  MacLean,  Alex.;  Meredith,  E.  G.; 
Sims,  Wm.  A.;  Sword,  Colin  E.;  Wright,  Alfred. 

Income,  1915.  —  Net  premiiuns  written,  $239,699.63;  in- 
terest, etc.,  $20,302.61;  rents,  $6,457.26;  total  income,  $266,- 
459.50. 

Disbursements,  1915.  —  Net  losses  paid,  $84,120.82;  un- 
derwriting expenses,  $83,455.88;  dividendfl  to  stockholders, 
$50,000;  other  disbursements,  $1,469.51;  total  disburse- 
ments, $219,046.21. 

Ratios  to  Premiums  Written,  —  Losses  paid,  35.1  %  ;  un- 
derwriting expenses,  34.8%;  underwriting  profit,  $56,218:; 
ratio  to  premiums,  23.4%. 


QUEEX  CITY  FIRE  INSUEANCE  COMPANY, 
Sioux  Falls,  S.  D. 


Admitted  Assets,  December  31, 

Real  estate  owned   (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and'  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued'  thereon 

Gash  in  banks  and  office 

Agents*  balances  not  over  three  months  due 

Bills  receivable  taken  for  premiums 

Interest  accrued  on  bank  deposits 


TOTAL  ADMITTED  ASSETS. 


191^. 

$55,000  00 

121, 848 

20 

4, 677 

48 

500 

00 

5 

00 

29, 250 

00 

2,410  28 

12,841 

85 

13, 532 

39 

10, 101 

92 

96  81 

$250,263  93 

Liabilities,  December  31,  1^15. 
LOSSES:     Adjusted,  not  due,  $3,832.60;  in 

process  of  adjustment,  $7,317;  total,  $11,- 

149.60;  reinsurance,  $4,027.89;  net 

Unearned  premiums:    One  year  or  less,  $11,- 

472.92;   more  than  one  year,  $24,038.83; 

total  

Accrued  taxes    

Reinsurance 


$7, 121  71 


35,511  75 

250  00 

3,989  09 


TOTAL  LIABILITIES $46,  872  55 

CAPITAL  PAID   IN 200,000  00 

NET  SURPLUS 3,  391  38 


TOTAL $250,263  93 


General  Review. 

History.  —  This  company  was  incorporated  March  23, 
1905,  and  began  business  April  1,  1905.  Its  organizers 
previously  operated  the  Equitable  Mutual  Fire  Insurance 
Company  and  the  Agricultural  Mutual  Fire  Insurance  Com- 
pany of  Sioux  Falls,  which  companies  were  successful,  being 
considered  the  best  of  their  class  in  South  Dakota. 

It  began  business  with  $200,000  paid-in  capital  and  $20,- 
000  surplus.  In  December,  1905,  $100,000  additional  capital 
and  $15,000  additional  surplus  were  paid  in.  On  October 
11,  1906  (some  months  after  the  San  Francisco  fire),  the 
stockholders  votet)  to  reduce  the  capitlal  from  $300,000  to 


$200,000,  and  then  increase  it  to  $500,000,  at  the  discre- 
tion of  the  directors.  That  item  on  December  31,  1906,  was 
$389,616.67.  Early  in  1907  $10,383.33  additional  stock 
was  sold,  making  the  paid-in  capital  $400,000.  In  April, 
1907,  the  capital  was  reduced  to  $200,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Early  in  1909  it  reinsured  a  large  portion  of  its  out- 
standing business  and  withdrew  from  all  but  nine  of  the 
States  in  which  it  was  operating. 

In. January,  1911,  it  reinsured  all  its  outstanding  busi- 
ness, except  that  in  the  States  in  which  it  is  now  licensed, 
in  the  Sovereign  Fire  Assurance  Company,  of  Toronto,  Ont. 
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QUEEN  CITY  FIRE  INSURANCE 

The  company  formerly  operated  in  about  twenty-eight 
SUtes. 

Management  and  Reputation,  —  The  company's  under- 
writing operations  have  been  very  unprofitable.  It  branched 
out  too  rapidly,  and  wrote  altogether  too  much  business  in 
proportion  to  its  resources.  It  sustained  heavy  losses  in 
the  San  Francisco  conflagration.  Since  1910  its  business 
has  been  curtailed  and  results  have  been  better,  but  not 
satisfactory.  The  expense  of  management  has  been  high, 
and  its  average  loss  ratio  is  high  also. 

At  the  close  of  1916  the  directors  owned  $41,012.57,  par 
value,  of  the  capital  stock. 

A  joint  contract,  dated  April  9,  1916,  was  made  between 
this  company  and  the  American  Central  Insurance  Company, 
of  St.  Louis,  which  provides  that  the  former  company  will 
automatically  reinsure  one-half  of  this  company's  liabilities 
and  is  to  pay  one-half  of  all  expenses.  This  contract  is  very 
similar  to  the  one  which  was  entered  into  between  the 
American  Central  and  the  United  States  Branch  of  the 
Commercial  Union  Assurance  Company  of  London. 

D.  P.  Lemen,  formerly  associated  with  the  Northwestern 
Fire  and  Marine  Insurance  Company  at  its  home  office  for 
the  past  ten  years,  was  appointed  secretary  and  manager  of 
this  company  early  in  1916. 

The  bulk  of  the  company's  investments  are  in  the  form 
of  mortgage  loans,  not  exceeding  50%  of  the  value  of  the 
property  securing  them.  The  loans  are  mainly  on  farm 
property  in  Minnesota  and  North  and  South  Dakota. 

The  real  estate  owned  is  the  company's  Home  Office 
building,  which  cost  $60,000  some  years  ago,  exclusive  of 
the  land  on  which  it  stands.  The  company  bought  it  for 
$26,000  at  a  foreclosure  sale,  and  has  made  some  improve- 
ments. The  company's  general  loss  paying  reputation  is 
good. 

Affiliation.  —  Western  Union. 

Classes  of  Business  Written,  —  Fire,  hail  and  tornado  in- 
surance. 

Territory.  —  It  is  licensed  in  N.  D.  and  S.  D. 

Dividends, -- 1^5,  4%;  1906,  3%;  1907,  1%;  and  none 
since. 

Officers,  —  President,   P.  F.  Sherman;  vice-president,    P. 


COMPANY  —  Continued, 

B.  Wickham;  treasurer,  C.  L.  Norton;  secretary  and  man- 
ager, D.  P.  Lemen. 

Directors.  —  De  Jean,  T.  C. ;  Lemen,  D.  P. ;  Norton,  C.  L. ; 
Schlosser,  Geo. ;  Sherman,  P.  F. ;  Wickham,  P.  B. ;  Swenson, 
0.  S. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in 
March. 

Income,  1915.  —  Net  premiums  written,  $34,926.66;  in- 
terest, etc.,  $10,031.62;  other  income,  $802.27;  total  income, 
$45,759.55. 

Disbursements,  1916.  —  Net  losses  paid,  $24,344.90;  un- 
derwriting expenses,  $21,218.08;  other  disbursements,  $15,- 
314.39;  total  disbursements,  $60,877.37. 

Ratios  to  Premiums  Written,  —  Losses  paid,  69.7  %  ;  in- 
curred, 69.7%  ;  underwriting  expenses,  60.7%  ;  underwriting 
loss,  35.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  67.2  %  ; 
expenses  incurred,  70.3  %  ;  underwriting  loss,  34.1  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $24,368.45; 
net  risks  in  force,  December  31,  1916,  $6,260,241;  net  pre- 
miums in  force,  $88,779.37;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 

1915,  $36,223.56;  gain  from  underwriting  profit  and  loss 
items,  $1,220.11;  underwriting  income  earned  during  1915, 
$37,443.67;  losses  incurred  during  1915,  $24,358.46;  under- 
writing expenses  incurred  during  1915,  $26,457.17;  under- 
writing losses  and  expenses,  $49,816.62 ;  loss  from  underwrit- 
ing during  1915,  $12,371.96. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $10,912.44;  profit  on  investments  during  1916,  $27.33; 
investment  income  earned  during  1916,  $10,939.77;  loss  on 
investments  during  1916,  $6,113.06;  gain  from  investments 
during  1915,  $6,826.71. 

Gain  and  Loss  Exhibit,  1916.  —  Gain  from  investments, 
$6,826.71.  Loss  from  underwriting,  $12,371.96.  Surplus, 
December  31,  1914,  $9,936.62;  decrease,  $6,646.24;  surplus, 
December  31,  1916,  $3,391.38. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$11,223.68;  net  losses  incurred,  $2,797.03. 


QUEEX  CITY  FIRE  INSURANCE  COMPANY, 
Toronto,  Ont. 


'    Admitted  Assets,  Decembeb  31,  191^. 

Real  estate  owned   (market  value) $70, 574  71 

Rents  due  and  accrued 32  60 

Mortgage  loans  on  real  estate 47, 725  00 

Bonds  and  stocks  owned  (market  value) ...  93, 769  91 

Loans  on  collateral  security 131, 565  50 

Interest  accrued    2, 145  58 

Cash  in  banks  and  office 31, 134  89 

Cash  in  agents'  hands 8, 080  79 

Reinsurance  due  from  other  companies 26  00 

Unearned  part  (60%)  of  premiums  paid  for 

reinsurance 23, 423  70 

Other  admitted  assets 449  62 

TOTAL  ADMITTBD  ASSETS $408,916  70 


Liabilities,  Degsmbbb  31,  1916. 

Losses  unpaid    $2, 366  81 

Unearned  premiums   113, 260  70 

TOTAL  LIABILITIES    $116, 626  51 

CAPITAL  PAID  IN 100,000  OO 

NfiT  SURPLUS    193,290  19 


TOTAL $408,916  70 
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QUEEN  CITY  FIRE  INSURANCE 

GUNEBAL  ReVUCW. 

HUtory.  —  This  company  began  businesa  in  1871  with 
an  authorized  capital  of  $250,000,  of  which  $100,000  is  sub- 
scribed and  paid  up. 

Management  and  Reputation,  —  Thia  company  has  always 
maintained  a  reputation  for  fair  adjustment  and  prompt 
payment  of  losses,  and  being  managed  by  experienced  under- 
writers, its  growth  has  been  steady  and  consistent. 

Scott  &  Walmsley,  Limited,  are  the  general  agents  of  the 
company,  as  well  as  of  the  Hand-in-Hand  Insurance  Com- 
pany, The  Millers  and  Manufacturers  Insurance  Company 
and  the  Fire  Insurance  Exchange  Corporation,  which  are 
known  throughout  the  Dominion  of  Canada  as  the  '*  Scott 
ft  Walmsley  Group.** 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  operates  only  in  the  Province  of  Ontario. 


COMPANY  —  Continued. 

Officert.  —  President^  John  D.  Chipman;  vice-president 
and  secretary,  Joseph  Walmsley. 

Directors,  —  Chipman,  John  D.;#  Walmsley,  Joseph; 
Scott,  J.  G.;  Blain,  Hugh;  Walmsley,  William;  all  of 
Toronto. 

Income,  1915.  —  Net  premiums  written,  $108,223.25;  in- 
terest, etc.,  $21,963.41;  commission,  $8,661.33;  other  in- 
come, $28.74;  total  income,  $138,776.73. 

Disbursements y  1915.  —  Net  losses  paid,  $60,747.46;  un- 
derwriting expenses,  $49,807.63;  dividends  to  stockholders, 
$5,000;  other  disbursements,  $2,621.92;  total  disbursements, 
$108,177.01. 

Ratios  to  Premiums  Written.  —  Losses  paid,  46.9%;  un- 
derwriting expenses,  46.0%;  underwriting  profit,  $1,186; 
ratio  to  premiums,  1.1%. 

Surplus,  December  31,  1914,  $175,008.18;  increase,  $18,- 
282.01 ;  surplus,  December  31,  1915,  $193,290.19. 


QUEEN  INSURANCE  COMPANY  OF  AMERICA, 


New 


Admitted  Assets,  Decembeb  31,  1916. 

Mortgage  loans  on  real  estate $63, 000 

Interest  due  and  accrued  thereon 1, 501 

Bonds  and  stocks  owned  (market  value) ...  9, 391, 784 

Interest  due  and  accrued  thereon 97, 746 

Cash  in  banks  and  office 475, 336 

Agents'  balances  not  over  three  months  due.  837,441 

Bills  receivable  taken  for  premiums 30 

Beinsurance  due  from  other  companies 19,508 

Other  admitted  assets 825 


TOTAL $10,887, 174 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities. . . .  13, 965 


York,  N.  T. 

hLABLUTJsa,  December  31,  1915. 

00  LOSSES:     Adjusted,  not  due,  $103,680.26; 

23  in  process  of  adjustment,  $428,696.44;  re- 

41  sisted,  $60,104.43;  total,  $592,481.13;  re- 

84  insurance,  $98,779.54;   net $493,701  59 

60  Unearned  premiums,  fire,  $4,368,240.34;  in- 

76  land  navigation,  $293,439.76;  marine,  $13,- 

09  291.48;    totol    4,674,971  58 

54  Salaries,     rents,    etc.,    $5,384.34;     accrued 

37  taxes,  $116,826.87   122, 211  21 

—      Commissions  and  brokerage 16, 394  00 

84      Other   liabilities    28, 372  49 


TOTAL  ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Baltimore  4%  reg.  water  loan  stock  bonda,  1958. 

Brooklyn  8H%  Oravetend  imp.  g.  b.,  1084 

Brooklyn  8^%  cons,  gold  bonds,  1986 

Brooklyn  8>4%  cons,  eold  bonds,  1937 

Brooklyn  8^%  memorial  mon.  g.  bonds,  1927... 

State  of  California  4%  bonds,  1937 

SUte  of  California  4%  gold  bonds,  1948 

State  of  California  4  %  gold  bonds,  1956 

Cleveland,  O.,  4%%  Cuyahoga  pur.  bonds,  1948.. 

SUte  of  Georgia  3^%  bonds,  1918 

Halifax,  N.  S.,  6%   stock  bonds 

Jersey  City,  N.  J.,  4V4%  gold  bonds,  1944 

Jersey  City,  N.  J.,  4%%  gold  bonds,  1945 

Prov.  Manitoba  4%  dr.  dist.  No.  2d.  b.,  1985.. 
Pror.  Manitoba  4%  dr.  dist.  No.  3  d.  b.,  1987.. 
State  of  Massachusetts  SMX  gold  bonds,  1940... 
£7,000  Montreal,  Can.,  3%%  deb.  bonds,  1942.. 
Montreal.  Can.,  4%  sink.  fund,  gold  b.,  1942.... 

Montreal  4%  harbor  deb.  bonds,  1924 

SUte  of  New  Mexico  4%^  ser.  C  bonds,  1952.... 
State  of  New  Mexico  4^%  ser.  B  bonds,  1953.... 
New  York  State  8%  can.  imp.  loan  g.  b.,  I960.. 
New  York  SUte  8%  can.  imp.  loan  g.  b.,  1967.. 
New  York  State  8%  can.  imp.  loan  g.  b.,  195B.. 
New  York  State  4Y  can.  imp.  loan  g.  b.,  1961.. 
N«w  York  SUte  S%  1.  (or  higfa.  imp.  b..  1906... 
New  York  SUU  4H%  1.  for  high.  imp.  b.,  1968. 

New  York  City  3^:  cons,  gold  bonds.  1925 

New  York  City  8%%  cons,  gold  bonds,  1952.... 
New  York  City  3»4%  cons,  gold  bonds,  1980.... 
New  York  City  Z%X  cons,  gold  bonds,  1958.... 
New  York  City  S%X  cons,  gold  bonds,  1964.... 
New  York  City  8%%  cons,  gold  bonds,  1927.... 
New  York  City  S%X  cons,  gold  bonds,  1954.... 
New  York  City  8H  X  cons,  gold  bonds.  1940. . . . 

New  York  City  4%  %  gold  bonds,  1966.  .^ 

£10,000  New  Zealand  4  X  atock  bond8,1929 

SUte  of  North  Carolina  4%  redemp.  b.,  I960.... 
SUte  of  North  Csrolina  4%  imp.  ex.  b.,  1968... 


..$10,873,209  83 

Par 

Market 

ralue. 

ralue. 

$25,000 

$24,500 

76,000 

69,750 

290,000 

266,800 

156,000 

142,600 

5,000 

4.750 

25,000 

24,250 

2,000 

1.900 

81,000 

29.140 

25,000 

26,500 

10,000 

9,000 

604)00 

57,000 

28,000 

24.150 

2,000 

2,100 

85,000 

29,750 

5.000 

4.200 

100,000 

92.000 

84,066 

25.650 

70,000 

57.400 

10,000 

9.100 

8,000 

8.060 

2,000 

2.120 

60,000 

49.500 

60.000 

49,500 

175,000 

178,250 

65.000 

66,950 

86.000 

84,660 

150.000 

169.600 

25,000 

22,760 

12,000 

10,660 

870.000 

844,100 

46.000 

40.480 

113,000 

99.440 

105,000 

98.700 

181,000 

115.280 

287.000 

218,300 

80,000 

81.800 

40.000 

46.060 

18,000 

18.000 

1.000 

1,000 

01  TOTAL  LIABILITIES    $5, 335,  650  87 

CAPITAL   PAID  IN 1, 000, 000  00 

NET  SURPLUS    4, 537, 558  96 


TOTAL $10,873,209  83 

Par  Market 

value.  value. 

SUU  of  North  Carolina  4%  per.  imp.  b.,  1958..             1.000  1.000 

Prov.  of  Ontario  8^%  deb.  b..  1986 40,000  80.800 

Prov.  of  Ontario  4%  deb.  bonds.  1989 80.000  24.600 

Ottawa.  Can.,  8%%  sewer  bonds.  1928 80,000  24.900 

Portland,  Ore.,  5%  water  loan  bonds.  1928 50,000  62.000 

£6,250  Prov.  of  Quebec  8%  insc.  st.  bonds,  1987.  80.625  21,748 

Richmond,  Va.,  4%  bonds,  1920 1,500  1,470 

Richmond.  Va.,  4%  bonds.  1921 1,000  980 

Richmond,  Va.,  4%  Bonds,  1928 7,000  6,790 

Richmond.  Va.,  4%  bonds,  1924 2,000  1,940 

Richmond,  Va..  4%  bonds,  1929 18.500  12,960 

Richmond,  Va.,  4%  bonds.  1938 25,000  28,500 

Richmond,  Va.,  4%   bonds,  1948 2,000  1,880 

Rochester,  N.  Y.,  4^^%  w.  w.  imp.  b.,  1945 25,000  27,000 

St.  Henri,  Mont.,  4^%  sch.  com.  deb.  b.,  1949.  82,000  27,200 

Syracuse.  N.  Y.,  4%%  bonds.  1920-1985 22,225  28,081 

£10.000  Toronto  Z\kX  cons,  loan  d.  b.,  1929....  48.666  80,906 

£7.200  Toronto  4%  deb.  bonds,  1048 85.040  27.681 

Toronto.  Can..  4\iX  cons,  loan  d.  b..  1956 5,000  4,800 

Ltica,  N.  y.,  4hiX  bonds,  1928 6,000  6,150 

irtnca,  N.  Y.,  4^%  bonds,  1924 5,000  5,150 

Utica,  N.   Y..  4h^X  bonds,  1925 6,000  5,150 

Utica,  N.  Y.,  4H%  bonds,  1926 5,000  5.200 

rtica,  N.  Y..  4%Z  bonds.  1927 5.000  5,200 

L'tica,  N.  v..  4^y  bonds,  1928 5.000  5.200 

Utica,  N.  Y.,  4%X  bonds,  1929 5,000  5.260 

Utica.  N.  Y..  4MX  bonds.  1980 5.000  5,250 

Utica.  N.  Y.,  4h^X  bonds.  1981 5,QP0  5.250 

rtica,  N.  Y.,  4%X  bonds,  1982 4,750  4,987 

Victoria.  B.  C.  4X  local  imp.  deb.  b.,  191^....  20.000  19.000 

Victoria,  B.  C,  4^X  gold.  deb.  bonds,  1924...  82.000  28,800 

Winnipeg,  Man..  4%  local  imp.  d.  b.,  1919 12.000  11.680 

A..  T.  &  a  P.  Ry.  4%  g.  m.  g.  b..  1996 68,000  54,520 

At.  C.  L.  RR.  4X  Ist  c.  m.  50  yr.  g.  b.,  1952..  75.000  70.600 

Baltimore  &  Ohio  RR,  4X  1st  m.  g.  b..  1948....  21,000  19.320 

Baltimore  &  Ohio  RR.  S%X  p.  1.  g.  b.,  1925...  60,000  46,500 

Baltimore  &  Ohio  RR.  4%%  20  yr.  c.  g.  b.,  1988.  6,000  6.820 

Baltimore  ft  Ohio  RR.  4%  Ist  ro.  g.  b..  1948...  12,000  11,040 

Boston  &  l£aine  RR.  4HX  20  yr.  bonds.  1929....  60.000  40,600 
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Canada  So.  Ky.  5%   1st  &  r.  m.  g.  b.,  1962 

Jt;lu,ao0  Canada  Nor.  Hy.  4%  Isi  ra.  b.,  lyao. .. 
Central  ol  Geuvgia  Ky.  O/^  ist  in.  g.  b.,  1945... 
Cen.  New  Jing.  Hy.  4%  Ist  in.  5U  yr.  g.  D.,  1961. 
Ctnt.  KR.  of  N.  J.  6%  g.  m.  100  yr.  g.  b.,  1987. 

Cent.  Paciac  Ky.  4%   lat  r.  m.  g.  b.,  1949 

Chesapeake  &  Ohio  Ky.  5/,  60  yr.  g.  b..  1939 

Chicago,  Bur.  &  q.  RR.  4%  g.  m.  b.,  1968 

C,  B.  &  Q.  RR.  (111.  Div:)  3^%  m.  b.,  1949... 
Chicago,  Ind.  &  So.  RR.  4%  oO  yr.  g.  b.,  1956.. 
Chi.,  Mil.  &  P.  S.  Ky.  4%  lat  m.  g.  b.,  1949.... 

Chi.,  Mil.  &,  St.  P.  4%  g.  d.  b.,  1934 

Chi.,  Mil.  &  St.  P.  Ry.  4V4%  c.  g.  b.,  1932 

Chi.,  Mil.  &,  St.  P.  Ry.  5%  conv.  b.,  2014 

Chi.,  Mil.  &  St.  P.  Ry.   (Chi.  &,  Pac.  Div.)  6% 

1st  mtg..  gold  bonds,   1921 

Chi.,  MU.  &  St.  P.  Ry.  (Mil.  &  Nor.  Div.)  4Vi% 

consol.   mtg.   bondb,   19&4 

Chi.,  Mil.  &  St.  P.  Ry.  (Dak.  &  Gt.  Southern) 

5%   l8t  mtg.  gold  bonds,  1916 

Chi.,   Mil.  &  St.  P.   Ry.    (Wise,  tt  Minn.  Div.) 

5%  40  yr.  gold  bonds,  1921 

Chi..  Mil.  &  St.  P.  Ry.  (Dub.  Div.)  6%  1st  m. 

sinking  fund  bonds,   1920 

Chi.  &  Northwestern  Ry.  6%  80  yr.  d.  b.,  1921. 
Chi.  &,  Northwestern  Ry.  5%  s.  (.  d.  b.,  1933... 

Chicago.  R.  I.  &.  Pac.  RR.  4%  g.  b.,  1988 

Chicago,  St.  Louis  jc  N.  Or.  RR.  5%  b.,  1961.... 
C,  St.  P.,  M.  &  O.  Ry.  S%%  c.  m.  b.,  1930.... 

C,  St.  P.,  M.  &  O.  Ry.  6%  c.  m.  b.,  1930 

Cleveland  T.  &  Val.  Ry.  4%  1st  m.  g.  b.,  1995.. 
Delaware  &,  Hudson  4%  1st  &  r.  m.  g.  b.,  1943.. 
Fremont,  E.  &  M.  V.  RR.  6%  c.  m.  b.,  1933.... 
Gt.  Northern  Ry.  4%%  Ist  &  r.  m.  g.  b.,  1961.. 
HoCking  Val.  Ry.  4V4%  Ist  c.  m.  g.  b.,  1999... 
Illinois  Central  RR.  (St.  L.  Div.  &  Term.)  3Vi% 

Ist  mtg.  gold  bonds,  1951 

Ind.,  m.  &  Iowa  RR.  4%  1st  m.  g.  b.,  1950.... 
Jamestown,  F.  k  C.  RR.  4%  Ist  m.  b.,  1959.... 
L.  Erie  «E  W.  RR.  5%  Ist  m.  50  yr.  g.  b.,  1987. 
Lake  Shore  &  Mich.  So.  Ry.  8Vi%  bonds,  1997... 
Lake  Shore  &  M.  So.  Ry.  4%  25  yr,  g.  b.,  1928. 

Lehigh  Valley  Ry.  4Vi%  Ist  m.  g.  b.,  1940 

Lehigh  Valley  RR.  4%  g.  c.  m.  g.  b..  2003 

Lehigh  Val.  Ter.  Ry.  5"%  1st  m.  g.  b.,  1941..... 

Long  Island  RR.  4%  ref.  m.  g.  b.,  1949 

Louisville  &'  N.  RR.  4%  un.  50  yr.  g.  b.,  1940.. 
L.  &  N.  (P.  &,  M.  Div.)  4%  1st  m.  g.  b.,  1946.. 

Micfaigaa  Central  RR.  4%  gold  deb.  b.,  1929 

Mil.,  Sparta  &  N.  W.  Ry.  4%  Ist  m.  g.  b.,  1947. 
Mobile  &  Ohio  RR.  6%  Ist  mtg.  bonds,  1927.... 
Montana  Cent.  Ry.  6%  50  yr.  Ist  m.  b.,  1937.... 

N.,  C.  &  St.  L.  6%  1st  c.  m.  g.  b..  1928 

New  Jersey  June.  RR.  4%  1st  m.  b.,  1986 

Nashville,  F.  ft  S.  Ry.  5%  1st  m.  b.,  1937 

N.  Y.  C.  &  H.  R.  RR.  4%  30  yr.  g.  d.  b..  1934. 
N.  Y.  &  Nor.  Ry.  5%  Ist  m.  40  yr.  g.  b.,  1927.. 

New  York  Rys.  4%  1st  r.  e.  m.  g.  b.,  1942 

New  York  Rye.  5%  adj.  mtg.  in.  b.,  1942 

N.  Y.,  West.  &■  Boston  Ry.  4V6%  1st  m.  b.,  1946. 
Norfolk  &  Western  Ry.  4%  1st  c.  m.  g.  b.,  1996. 

Nor.  Pac.-Gt.  Nor.  4%  joint  bonds,  1921 

N.  Pac.  Ry.  4%  p.  1.  &  1.  g.  100  yr.  g.  b.,  1997. 

Oregon  S.  L.  RR.  4%  25  yr.  r.  g.  b.,  1929 

Orpgon.  W.  RR.  &  Nav.  4%  1st  &  r.  m.  b.,  1961. 

Pennsylvania  RR.  4^^%  c.  m.  g.  b.,  1960 

Peoria  &  Eastern  Ry.  4%  Ist  c.  m.  b.,  1940.... 


Par 

Market 

value. 

value. 

5i>,00j 

OZ,^AfO 

4to,oo6 

;j9,4-u 

3,000 

.i,liv 

50,vU0 

40,»M> 

126,000 

l«7,6iX) 

1(30,000 

90,000 

100,000 

106,000 

100,000 

93,000 

60,000 

43,000 

75,000 

64,600 

25,000 

22,750 

100,000 

92,000 

10,600 

10,815 

6.300 

6,804 

60.000 

62,000 

60,000 

60,500 

25,000 

26,000 

9,000 

9,360 

70,000 

74,900 

1,000 

1,040 

56,000 

68,800 

60,000 

42,500 

63.000 

68,670 

25,000 

23.000 

60,000 

60,000 

24,000 

20,160 

106,000 

102,820 

42,000 

50,400 

75,000 

76,000 

25,000 

23,260 

50,000 

40.600 

26,000 

22,250 

26,000 

23,000 

76,000 

74,260 

47,000 

89.950 

75,000 

71,250 

19.000 

19.190 

5,000 

4,660 

68,000 

63,220 

75,000 

66,250 

66,000 

61,750 

16,000 

13,920 

26,000 

22,260 

76,000 

68,250 

50,000 

56,000 

6.000 

7,320 

13,000 

18,780 

30,000 

26,100 

29,000 

30,450 

75,000 

60,750 

14.000 

14.420 

18,0(X) 

18,320 

36.000 

20,160 

100.000 

82,000 

80,000 

28,200 

100,000 

98.000 

40,000 

37,200 

75,000 

69,750 

50,000 

44.000 

25,000 

26,600 

25,000 

17,000 

P.,  C  C.  &  St.  L.  Ry.  4%  c.  m.  g.  b.,  1960... 
P.,  C,  C.  &  St.  L.  Ry.  4'^A  c.  m.  s.  1  b.,  1903 
Koch.  &  P.  KK.  6%  c.  1st  m.  40  yr.  b.,  1922.... 

Koch.  &  Pitts.  KK.  6%  1st  m.  g.  b.,  1921 

Siou.\  City  &  Pac.  RK.  3V^%   1st  m.  g.  b.,  1936. 
Southern  Paciiic  RR.  4%  1st  ref.  m.  g.  b.,  1955.. 

St.  Louis,  1.  M.  &  So.  Ky.  5X  bonds,  1931 

St.  L.,  Peoria  &  N.  Ry.  5%   1st  m.  g.  b..  1948.. 
Si.  Paul.  M.  &  M.  Ry.  4Vi%  c  m.  g.  b..  1933.. 

St.  Paul,  M.  &  M.  Ry.  6%  c.  m.  g.  b.,  1933 

Tiiird  Ave.  RK.  5%   1st  m.  g.  bonds,  1937 

U.  Pac.  KK.  4;;^  lat  m.  &  1.  g.  60  yr.  g.  b.,  1947. 

Union  Pac.  KK.  4%  1st  &  r.  m.  g.  b.,  20u8 

Vandalia  KR.  4%  c.  m.  ser.  A  g.  b.,  1966 

Vandalia  KK.  4%  c.  m.  1.  ser.  B  g.  b.,  1957 

Virginia  Ky.  5%  1st  m.  50  yr.  g.  b.,  1962 

West  Shore  RR.  4%  1st  mtg.  bonds,  2361 

N.  Y.  G.  6l  E.  L.,  H.  &  P.  6%  1st  m.  g.  b.,  1948 

New  York  Tel.  4%%  Ist  &  g.  m.  g.  b.,  1939 

Westchester  Lighting  5%   Ist  m.  g.  b.,  i960 

Albany  dc  Susquehanna  KR.  gtd.  stock 

Allegheny  &  Western  Ry.  gtd.  stock 

Baltimore  &  Ohio  RR.  pfd.  stock 

Beech  Creek  Ry.  gtd.  stock 

BulT.,  Roch.  &  Pittsburgh  Ry.  pfd.  stock 

Catawissa  RR.   pfd.   gtd.  stock 

Chicago  &:  Eastern  Illinois  RR.  pfd.  stock 

CThicago,  Milwaukee  ft  St.  Paul  Ry.  pfd.  stock.. 

Chicago  &  Northwestern  Ry.  pfd.  stock 

Chi.,  St.  Paul,  Minn,  ft  Omaha  Ry.  pfd.  stock.. 
Cleveland,  Cin.,  Chi.  ft  St.  L.  Ry.  pfd.  stock.. 

Cleveland  ft  Pittsburgh  RR.  gtd.  stock 

Delaware  ft  Bound  Brook  RR.  gtd.  stock 

Detroit,  Hillsdale  ft  S.  W.  RR.  gtd.  stock 

Erie  ft  Pittsburgh  RR.  gtd.  stock 

Fort  Wayne  ft  Jackson  RR.  pfd.  gtd.  stock 

Illinois  Centra]  (leased  line)  RR.  gtd.  stock 

Jackson,  Lansing  ft  Saginaw  RR.  gtd.  stock.... 

Kalamazoo,  Allegan  ft  G.  R.  RR.  gtd.  stock 

Little  Schuylkill  Nav.  RR.  ft  0.  Go.  gtd.  stock. 

Manhattan  Elevated  Ry.  gtd.  stock 

Morris  ft  Essex  RR.  gtd.  stock 

Nashville  ft  Decatur  RR.  gtd.  stock 

New  York  ft  Harlem  RR.  gtd.  stock 

New  York  Central  RR.  stock 

N.  Y.,  Lackawanna  ft  Western  Ry.  gtd.  stock... 

North  Carolina  RR.  gfd.  stock 

Northern   Central   Ry.    gtd.   stock 

Pitts.,  Cin.,  Chi.  ft  St.  L.  Ry.  pfd.  stock 

Pittsburgh,  Ft.  Wajme  ft  Chi.  Ry.  gtd.  stock.. 

Rensselaer  ft  Saratoga  RR.  gtd.  stock 

St.   Louis  Bridge  1st  pfd.   gtd.  stock 

Southwestern  RR.  of  Georgia  gtd.  stock 

Union  Pacific  RR.  pfd.  stock 

United  New  Jersey  RR.  ft  Can.  gtd.  stock 

Valley  RR.   gtd.    stock 

Warren  RR.  gtd.  stock 

The  Farmers'  Loan  ft  Trust  Co.  stock 

General  .Adjustment  Bureau  stock 

Malioning  Investment  Co.  stock 

Southern  Adjustment  Bureau  stock 

Underwriters'  Salvage  Co.  of  Chicago  stock 

I'nderwriters'  Salvage  CJo.  of  N.  Y.  stock 

Western  Adjustment  ft  Inspection  Co.  stock 


Totals $9,083,040 


Par 

Market 

value. 

value. 

60,000 

56,400 

60,000 

61,000 

50,000 

66,0o0 

17,000 

18,360 

5U,0U0 

44,000 

100,000 

90,OUO 

lio.ooo 

20,400 

60,000 

63,600 

40,000 

41,200 

86.0DO 

104,060 

lO.OUO 

10,700 

6.500 

6,306 

120.000 

106,000 

25,000 

23,000 

60,000 

46,000 

26,000 

24,600 

62,000 

47,840 

J     25,000 

26,260 

60,000 

49,600 

25.000 

26,000 

28.100 

74,466 

70.000 

92,400 

20.000 

15,600 

102.100 

90,868 

36,000 

38,850 

60,000 

63,340 

36,000 

50,000 

67,600 

87,600 

66,626 

29,800 

40,826 

10,000 

7.600 

60,000 

80,Q0D 

22,100 

39,780 

6,800 

6,644 

16,800 

20,640 

100,000 

121,000 

100,000 

80,000 

29,0C0 

22,040 

4,000 

6,000 

27,600 

80,260 

60,000 

(1^.600 

96.000 

160,660 

16,000 

27.000 

41,250 

148,500 

90,660 

99.716 

96,500 

114,886 

30,000 

51,000 

26,000 

46.000 

10,000 

9,500 

85,000 

136,850 

90,000 

160.200 

38,600 

41,688 

44,200 

100,1)00 

46.410 

88,000 

63,000 

144,270 

1,600 

1.840 

45.250 

71.40S 

10,000 

120,000 

150 

150 

8,700 

6,04« 

500 

600 

1,000 

1,000 

1,000 

1,500 

100 

200 

.  $9,083,040 

$9,391,784 

General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  with  $500,000  authorized  capital  (par 
value  of  shares  $100  each).  It  began  business  September 
11,  1891,  with  $500,000  capital  and  $1,000,000  surplus,  con- 
tinuing the  business  of  the  Queen  Insurance  CJompany  of 
Liverpool,  England,  which  was  absorbed  by  the  Royal  of 
Liverpool  in  1891. 

In  February,  1904,  its  capital  was  increased  from  $500,- 
000  to  $1,000,000. 

In  1910  it  began  writing  inland  and  ocean  marine  insur- 
ance. 

Management  and  Reputation.  —  The  company  is  under 
excellent  management,  and  hsis  built  up  a  large  surplus 
for  the  protection  of  its  policyholders.  On  December  31, 
1915,  the  directors  of  this  company  owned  $6,500,  par  value, 
of  the  capital  stock.  A  majority  of  the  capital  stock  is  held 
by  the  Royal  Insurance  Company  Ltd.,  of  Liverpool,  Eng- 
land. 

It«  underwriting  policy  is  such  that  its  stability  could 
not  be  vitally  affected  by  any  conflagration,  or  any  succes- 
sion of  smaller  disasters. 


Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. Its  expense  of  management  is  moderate,  and 
its  loss  ratio  normal. 

Its  investments  are  of  excellent  character.  Its  mortgage 
loans,  of  which  there  are  only  three,  are  upon  improved 
property  valued  at  nearly  twice  the  amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association,  Western 
Canada  Fire  Underwriters  Association,  Mainland  Board  of 
Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under- 
writers, Nova  Scotia  Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  marine,  automobile 
(fire,  theft,  collision,  property  damage  and  loss  of  use  of 
car  from  above  hazards),  tourist  floater,  registered  mail, 
tornado,  explosion  and  sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam,  Philippine  Islands  and  Porto  Rico; 
in  also  operates  in  Canada. 
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QUEEN  INSURANCE  COMPANY 

Dwidenda,  —  It  paid  diyidends  of  10%  each  year  from 
1895  to  1908,  inclusive.  In  1909  it  paid  20%,  and  30%  in 
1910-1914,  inclusive;  in  1915,  35%;  total  dividends  paid 
since  organisation,   (stock)   $500,000,  (caah)  $3,350,000. 

Officers.  —  President,  Edward  F.  Beddall ;  vice-president, 
George  W.  Burchell;  secretary,  Nevett  S.  Bartow. 

Directors,  — 

Bartow,  Nevett  S.,  secretary. 

Beddall,  Edward  F.,  president. 

Bingham,  David,  merchant. 

Burchell,  Geo.  W.,  vice-president. 

Cromwell,  Lincoln,  merchant. 

Hentz,  Henry,  merchant. 

Iselin,  Columbus  O'D.,  banker. 

Macdonald,  James  A.,  capitalist. 

McGregor,  Peter  D.,  insurance. 

Marston,  Edwin  S.,  banker. 

Nash,  William  A.,  banker. 

Sloan,  Samuel,  banker. 

Stillman,  James,  banker. 

Branch  Managers,  —  Western  Department,  P.  D.  Mc- 
Gregor, Chicago,  111.;  Pacific  Coast  Department,  Rolla  V. 
Watt,  San  Francisco,  Cal.;  Southern  Department,  S.  Y. 
Tupper,  Atlanta,  Ga.;  Marine  Department,  John  E.  Hoff- 
man, New  Yoi-k;  Canadian  Branch,  Wm.  Mackay,  Montreal, 
Que.;  Maritime  Provinces,  C.  A.  Evans,  Halifax,  N.  S. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in  April. 

Income,  1915.  —  Net  premiums  written,  fire,  $4,390,922.07 ; 
marine  and  inland,  $914,321.48;  interest,  etc.,  $399,005.74; 
other  income,  $1,057.79;  total  income,  $5,705,307.08. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $2,237,- 
198.75;  marine  and  inland,  $415,784.50;  underwriting  ex- 
penses, $2,064,002.45;  dividends  to  stockholders,  $350,000; 
other  disbursements,  $41,731.39;  total  disbursements,  $5,- 
108,717.09. 

Ratios  to  Premiums  Written.  —  Leases  paid,  fire,  50.9  %  ; 
marine,  45.5  %  ;  incurred,  fire,  52.7  %  ;  marine,  50.7  %  ;  im; 
derwriting  expenses,  38.9  %  ;  underwriting  profit,  7.9  % . 


OF  AMERICA— Oontintted. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.8%; 
expenses  incurred,  40.1%  ;  underwriting  profit,  8.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $2,315,- 
546;  marine  and  inland,  $463,907;  ijiet  risks  in  force,  Decem- 
ber 31,  1915,  fire,  $826,343,272;  marine  and  inland,  $32,- 
861,130;  net  premiimis  in  force,  fire,  $8,657,243.70;  marine 
And  inland,  $600,170.98;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $100,000. 

UnderiDriiing  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $5,193,941.60;  loss  from  imderwriting  profit  and  loss 
items,  $265;  underwriting  income  earned  during  1915,  $5,- 
193,676.60;  losses  incurred  during  1915,  $2,693,124.82;  un- 
derwriting expenses  incurred  during  1915,  $2,082,621.95; 
underwriting  losses  and  expenses,  $4,775,746.77;  gain  from 
underwriting  during  1915,  $417,929.83. 

Investment  Exhibit,  1915.  —  Interest  earned  during  1916, 
$404,846.42;  profit  on  investments  during  1915,  $450;  in- 
vestment income  earned  during  1915,  $405,295.42;  loss  on 
investments  during  1915,  $44,636.71;  investment  expenses 
incurred  during  1915,  $17,709.69;  investment  losses  and  ex- 
penses during  1915,  $62,245.40;  gain  from  investments  dur- 
ing 1915,  $343,050.02. 

CkUn  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$417,929.83;  investments,  $343,050.02;  other  sources,  $105,- 
136.92;  total,  $866,116.77.  Loss  from  dividends  to  stock- 
holders, $350,000.  Surplus,  December  31,  1914,  $4^021,- 
442.19;  increase,  $516,116.77;  surplus,  December  31,  1915, 
$4,537,558.96. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Motor  vehicles,  net  premiums  written,  $552,618 ;  net 
losses  incurred,  $266,756;  tourists'  baggage,  net  premiums 
written,  $2,327;  net  losses  incurred,  $529;  registered  mail, 
net  premiums  written,  $14,096;  net  losses  incurred,  $11,580; 
windstorm  and  tornado,  net  premiums  written,  $86,073; 
net  losses  incurred,  $30,143;  sprinkler  leakage,  net  pre- 
miums written,  $21,514;  net  losses  incurred,  $8,834. 


CANADIAN  BRANCH. 

Admitted  Assets,  Canadian  Branch,  Deoembeb  31,  1915.  Liabilities,  Canadian  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value)...       $538,353  23      LOSSES:     In  process  of  adjustment,  $23,- 

Interest  due  and  accrued  thereon 7, 188  54  089 ;   resisted,  $10,260 $33, 339  00 

Cash  in  banks  and  office 68, 851  32      Unearned    premiums:       One   year    or    less. 

Agents' balances  not  over  three  noonths  due.  73,352  91  fire,     $218,950.47;     marine,     $25,707.54; 

more  than  one  year,  $254,053.54 498, 711  56 

Salaries,  rents,  etc.,  $133.20;  accrued  taxes, 

$8,165.39 8, 298  59 

Return   premiums,   $8.68;    reinsurance,   $1,- 

646.28 1, 654  96 

TOTAL        LIABILITIES,        Canadian 

Branch $542, 004  10 

.      NET   SURPLUS    135, 741  90 

TOTAL    ADMITTED    ASSETS,    Cana-  • 

dian  Branch   $677, 746  00  TOTAL,  Canadian  Branch $677, 746  00 


Income,  Canadian  Branch,  1915.  —  Net  premiums  re- 
ceived, fire,  $604,103.34;  marine  and  inland,  $50,535.82; 
interest,  etc.,  $26,482.94;  total  income,  $681,122.10. 


Disbursements,  Canadian  Branch,  1915.  —  Net  losses 
paid,  fire,  $321,094.68;  marine  and  inland,  $29,537.04;  un- 
derwriting expenses,  $219,751.18;  total  disbursements,  $570,- 
382.90. 
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QUEENSLAND  INSURANCE  COMPANY, 
Sydney,  Australia. 


History.  —  This  company  was  established  in  1886  with 
an  authorized  capital  of  £500,000,  of  which  at  last  advices 
£160,000  had  been  subscribed  and  £100,000  paid  in.  It  is 
not  writing  any  business  in  the  United  States,  but  writes 
some  marine  business  in  the  Proyince  of  British  Columbia, 


Canada,  and  is  regularly  licensed  by  the  Superintendent  of 
Insurance  of  that  Province. 

The  company  writes  fire,  marine,  accident  and  live  stock 
insurance  at  its  home,  and  maintains  a  branch  in  London, 
England,  where  it  transacts  marine  insurance  only.  The 
company  is  in  good  repute. 


RALEIGH  FIRE  INSURANCE  COMPANY, 
Raleigh,  N.  C. 


The  statement  of  this  company  as  of  December  31,  1915, 
A  complete  report  will  be  found  at  the  end  of  this  volume. 


had  not  been  furnished  us  when  this  form  went  to  press. 


THE  RELIANCE  INSURAifCE  COMPANY, 


Philadelphia,  Pa. 


Admhted  Assets,  Decembeb  31, 

Real  estate  owned   (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Other  admitted  assets 


1916. 

$134,000  00 

535  67 

44,000  00 

307  46 

1,059,357  50 

13, 109  23 

102,629  66 

197,980  03 

625  00 


TOTAL  ADMITTED  ASSETS $1, 562, 444  55 


920. 


L9.. 
Atchiflon,  Topeka  &  SanU  Fe  4%  g.  m.  b.,  1095 

Atlantic  CJoaat  Line  4%  lat  c.  m.  b.,  1968 

Atlantic  &  Danville  Ry.  Co.  4%  lit  m.  b.,  1948 
Baltimore  &  Ohio  RR.  Co.  34%  p.  1.  b.,  1926. 
Baltimore  k  Ohio  RR.  Co.  4%  iBt  m.  b..  1948 

B.  &  O.  (P.  L.  E.  ft  W.  V.)  4%  r.  m.  b..  1941 
Central  of  Georgia  I^.  5%  c.  m.  b.,  1946.... 
Central  Pacific  RR.  Co.  4%.  lit  r.  m.  b.,  1919 
Cheaapeake  tt  Ohio  Ry.  Co.  4%%  g.  m.  b.,  1992 
Chi.,  Milw.  k  St.  P.  Ry.  4%  d.  b.,  1984..., 
Chi.,  Milw.  &  St.  P.  Ry.  4%%  c.  b.,  1982., 

C,  C,  C.  &  St.  L.  RR.  Co.  4%  g.  m.  b..  1998 
Delaware  &  Hudion  Co.  4%  lit  &  r.  m.  b.,  1943 
Denver  A  Rio  Grande  RR.  4%  lit  c.  m.  b.,  1986 
Easton  &  Amboy  RR.  Co.  5%  lit  m.  b..  1920. 
Elec.  ft  People'i  Tr.  (Phili.)  iX  t.  c.  b..  1946. 
Erie  ft  Pittoburgh  RR.  Co.  3%%  g.  m.  b.,  1940 

Erie  RR.  Co.  4%  prior  lien  bondi,  1996 

Erie  RR.  Co.  4%  general  lien  bonds,  1996., 
Hun'don  ft  B.  T.  Mt.  RR.  ft  C.  Oo.  6%  b..  1925. 
Iowa  Central  RR.  Oo.  4^  lit  ft  ref.  b.,  1951. 
James..  F.  ft  O.  RR.  i%  lit  m.  g.  1.  b..  1959... 

L.  S.  ft  M.  S.  Ry.  4%  25  yr.  g.  1.  d.  b..  1928. 


Par 

Tsloe. 

$10,000 
10.000 
10.000 
15,000 
30,000 
80.000 
60,000 
60,000 
10,000 
10,000 
14,000 
16,000 
10,000 
16,000 
10,000 
20,000 
10,000 
10,000 
15,000 
80.000 
20,000 
10.000 
25,000 
15.000 
10,000 
10,000 
20,000 
lO.OOO 
10,000 
15,000 
15,000 
10.000 
10,000 
90.000 
15,000 


LiABUJTOcs,  Decembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $26,302.29; 
in  process  of  adjustment,  $107,475.43;  in- 
sisted, $6,045.86;  total,  $139,823.58;  rein- 
surance, $50,478.01 ;   net , $89, 345  57 

Unearned  premiums   722, 775  63 

Amount  reclaimable  on  perpetual  deposits..         117,604  88 

Salaries,  rents,  etc,  $572.85;  accrued  taxes, 
W,376 8, 947  85 

Commissions   and   brokerage 13, 184.49 


Market 

▼alue. 
19,900 

9,960 
10,400 
16,226 
80,760 
20,500 
49,126 
43,760 

9,900 
10,100 
18,610 
14,700 

9,425 
14,026 

8,860 
18.650 

9.150 

8,826 
15,150 
27,075 
18.800 

9,200 
25,875 
12,150 

9.650 

8,000 
20,400 

8.100 

8.625 
12,900 
11.400 

7,000 

5,500 
18.400 
14,213 


TOTAL  LL^ILITIES    $951,868  42 

CAPITAL  PAID  IN 400, 000  00 

NET   SURPLUS    200,586  13 


TOTAL $1,552,444  65 


L.  S.  ft  M.  S..RR.  iX  25  vr.  g.  1.  d.  b.,  1981. 
Lehigh  Valley  RR.  Co.  i^ix  c.  m.  b.,  "" 


1928. 


Lehigh  Valley  RR.  Co.  4%  lit  m.  b.,  1948 

Lehigh  Valley  RR.  Co.  4%  g.  c.  m.  b..  2008.... 
Long  laland  RR.  Co.  4%  ref.  mtg.  b.,  1949.... 
Louisville  ft  Nashville  RR.  6^  1st  m.  b.,  1919. . 
N.  Y.  C.  ft  H.  R.  RR.,  L.  S.  coL  8%%  b.,  1998. 
N.  Y.,  Phila.  ft  N.  RR.  Co.  4%  lit  m.  b.,  1989.. 
Norfolk  ft  W.  Ry.  4%  d.  lit  1.  ft  g.  m.  b.,  1944. 

Norfolk  ft  W.  Ry.  4%  lit  c.  m.  b.,  1996 

Nor.  Pacific  Ry.  Co.  8%  gen.  lien  b.,  2047 

North  Peuna.  RR.  Co.  4%  bondi,  1986 

Oregon  S.  L.  RR.  Oo.  4%  25  yr.  ref.  b.,  1929.... 
Penn^lvania  RR.  Co.  5%  cona.  mtg.  b.,  1919... 
Pennaylvania  RR.  Oo.  4%  coni.  mtg.  b.,  1948... 
Pennqylvania  RR.  Oo.  4^%  coni.  mtg.  b.,  1960. 
Pennsylvania  RR.  Co.  4%%  gen.  mtg.  b.,  1966. 
Pennsylvania  Co.  3%X  g.  1.  of  1901  b.,  1916.... 

Pennsylvania  Co.  4%  15-25  yr.  g.  1.  b.,  1931 

Pa.  ft  N.  Y.  C.  ft  RR.  Co.  4%  g.  c.  m.  b.,  1989. 
People's  Pass.  Ry.  (Phila)  4%  tr.  ctfa.  b.,  1948. 

Phila.,  Bait,  ft  Waah.  4%  lat  m.  b.,  1948 

Phila.  ft  Erie  RR.  Oo.  5%  g.  m.  b.,  1920 

Phila.  ft  Erie  RR.  Co.  4%  g,  m.  b.,  1920 

Phila.  ft  Reading  RR.  Co.  4%  im.  m.  b..  1947.. 
P.  ft  Reading  RR.  Co.  4X  1st  icr.  c.  m.  b..  1987 

Pub.  Ser.  Corp.  of  N.  J.  5%  g.  m.  b.,  1959 

Reading  Oo.  (Jersey.  Cent,  col.)  4%  b.,  1951... 
R.  Co.  ft  P.  ft  R.  C.  ft  I.  Co.  4%  g.  m.  b.,  1997. 
Richm'd  ft  Wash.  Oo.  4%  g.  c.  t.  m.  b.,  1948.. 
St.  L.,  I.  M.  ft  S..  (R.  ft  G.)  4%  1st  m.  b.,  1988 
St.  Paul.  Minn,  ft  M.  RR.  4%  c.  m.  b.,  1988.... 
Second  Ave.  Tr.  Co.,  Pitts.,  Pa..  5X  b.,  1984.. 

So.  Pacific  RR.  Oo.  4%  1st  ref.  m.  b.,  1966 

Union  Trac.  Co.  of  Ind.  6%  g.  m.  b.,  1919 
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value. 
26,000 
26,000 

6,000 
16,000 
10,000 
■2,000 

5,000 

5,000 
15,000 
10,000 
15.000 

5,000 
15,000 

4,000 
26,000 
16,000 
15.000 

8,000 

5,000 
20,000 
10,000 
15,000 
25.000 

5,000 
15,000 
10,000 
10,000 
10.000 
56,000 
15,000 

5,000 
15,000 
15,000 
15,000 

6,000 


ICarket 

value. 

28,687 

25,500 

5,000 

18,800 

8,760 

2,140 

8,900 

4,660 

18,500 

9,875 

9,825 

4,800 

13.912 

4.120 

25,000 

16,825 

16,112 

8,000 

4,725 

19,400 

8,100 

14,700 

25,750 

4,960 

14,400 

9,600 

9,000 

9.600 
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14.100 
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14.86S 

14,260 

U.S78 
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THE  KELIANCB  INSURANCE  COMPANY  —  Continued. 

Par              Market  Par              lUrktt 

value.               value.  value.               value. 

United  N.  J.  RR.  k  Q.  Co.  4%  g.  m.  b.,  1928..  5,000  4,960       Hudaon  Co.,  N.  J.,  Gas  Co.  5%  bonds,  1948 20,000  20,400 

United  Trac.  Co.  ot  Pitts.,  Pa.,  5%  b.,  1997....  10,000  7,400       West  Cliester  Lighting  Co.  5%  bonds,  1950 10,000  10,200 

Virginian  Ry.  Co.  5%  Ist  mtg.  bonds,  1962 10,000  9,800       General  Adjustment  Bureau  Stock 160  160 

W.  Jersey  k  Seashore  RR.  4%  c.  m.  S".,  1936..  6,000  4,800       The  Reliance  Ins.  Co.  of  Philadelphia  stock 1,860  1,404 

W.  New  York  &,  Penn.  RR.  5%  Ist  m.  b.,  1937.  5,000  5.160       Pacific  Coast  Adjustment  Bureau  stock 100  100 

Western  Penna.  RR.  Co.  4%  1st  m.  b.,  1928....  10,000  9,700  

Conn.  Ry.  it  Ltg.  Co.  4Vi%  1st  k  r.  m.  b.,  1051.  5,000  4,826  Totals $1,129,000       $1,000,761 

Genxral  Review.  Brown,  T.   Wi&tar,  John   Farnum  &  Co.,  vice-preeident 

History.  —  This  company  was  incorporated  April  ^,  1841,  Provident  Life  and  Trust  Company, 

and  began  business  August  9,  1844,  with  $100,000  author-  Chubb,  William,  president, 

ized  capital  (par  value  of  shares  $50  each).    From  1841  to  Collier,  Clarence  B.,  banker. 

1862  small  annual  increases  in  the  amount  of  capital  were  Morgan,  John  B.,  John  Farnum  &  Co.,  president  Berk- 
made  by  the  conversion  of  scrip  certificates.     In  1862  the  shire  Manufacturing  Company, 
capital  was  increased  from  $250,000  to  $300,000.  Richmond,  J.  A.,  banker. 

In   January,    1910,    it  was    increased   from   $300,000   to  Stevenson,  Cornelius,  attorney  at  law. 

$400,000.     The  additional  stock  was  sold  at  $160,  adding  Wister,  Alex.  W.,  retired. 

$50,000  to  the  surplus  accourt.     During  1913  it  reinsured  Wister,  Chas.  J.,  vice-president, 

its  business  in  Texas,  Oklahoma,  Louisiana,  Arkansas  and  Wood,  R.  Francis,  attorney  at  law. 

Mississippi   in   the   Hartford   Fire   Insurance   Company   of  All  of  Philadelphia,  Pa. 

Hartford,  Conn.,  and  withdrew  from  that  territory.  Stookholdera*   Annual  Meeting.  —  Third   Monday   in  De- 

Management    cmd    Reputation.  —  The    company's    under-  cember. 

writing  operations  for  several  years  prior  to  1915  were  un-  Departments.  —  Pacific  Coast  Department,  C.  C.  Kinney, 

profitable;  in  that  year  a  very  small  profit  was  made.    The  San  Francisco,  Cal.;  Western  Department,  W.  D.  Williams, 

volume  of  business  written  has  been  large  in  proportion  to  Rockford,  111. 

its  capital  and  surplus,  but  it  has  curtailed  its  writings.  Income,  1916.  —  Net  premiums  written,  $685,724.05;  de- 
lta expenses  of  operation  are  high  and  during  the  last  few  posit  premiums  on  perpetual  risks,  $1,770.56;  interest,  etc., 
years,  prior  to  1915,  the  loss  ratio  had  been  above  normal.  $69,393.81;    other   income,  $1,159.65;   total   income,   $748,- 

It  is  backed  by  substantial  interests,  and  its  directorate  048.07. 
includes  men  prominent  in  business  and  financial  circles.  Disbursements ,  1915.  —  Net  losses  paid,  excluding  per- 
The  control  of  the  company  is  not  closely  held.  The  direc-  petual,  $340,154.16;  perpetual,  $1,287.65;  underwriting  ex- 
tors  owned  at  the  end  of  1916  $61,300  of  the  par  value  of  penses,  $327,683.35;  dividends  to  stockholders,  $24,000;  de- 
the  company's  $400,000  capital  stock.  The  company  is  in  posit  premiums  returned,  $2,934.02;  other  disbursements, 
excellent  repute  concerning  its  general  treatment  of  loss  $31,714.76;  total  disbursements,  $727,773.94. 
claims.  Ratios  to  Premiums  Written.  —  Losses  paid,  49.6%;  in- 

Its  investments  are  high  grade.  curred,  60.3%  ;  underwriting  expenses,  47.8%  ;  underwriting 

The  largest  item  of  real  estate  is  the  company's  Home  profit,  0.5%. 

Office  at  429  Walnut  street,  a  very  good  location.     It  is  a  Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.1%; 

five-story  brick  and  stone  building  which  cost  $80,017.42,  expenses  incurred,  48.2%;  underwriting  profit,  0.6%. 

and  is  carried  at  $90,000.    The  other  items  are  a  five  story  Miscellaneous,    1916.  —  Net    losses    incurred     ( excluding 

brick  building  at  118  and  120  Walnut  street,  Philadelphia,  perpetual),  $345,024.77;  perpetual,  $1,096.26;  net  risks  in 

carried   at  $16,000;   brick   dwellings   at   3604-3612   Locust  force,  December  31,   1916,  $140,519,617;   net  premiums  in 

street,  Philadelphia,  carried  at  $17,500;  a  dwelling  house  at  force,  $1,411,362.49;   perpetual  risks  in  force  not  included 

1910   Green   street,  carried   at  $8,000,  and  one   on  North  in  above,  $4,881,900;  perpetual  deposits  held,  $129,618.99: 

Sixth  street,  carried  at  $3,600.  largest  net  aggregate  amoimt  insured  in  fuiy  one  hazard 

All  of  the  mortgages  are  on  Philadelphia  property,  worth  located  anywhere  in  the  United  States,  $25,000. 

over  twice  the  amount  loaned.  Underwriting  Exhibit,   1916.  —  Premiums  earned  during 

In  the  schedule  of  stocks  and  bonds  appear  $1,350  of  the  1916,  $676,662.76;   loss  from  underwriting  profit  and  loss 

company's  own  stock,  carried  at  $1,404,  but  this  item  is  items,  $350.20;   underwriting  income  earned  during   1915, 

not  included  in  the  schedule  of  assets.  $676,312.56;  losses  incurred  during  1916,  $346,121.03;  un- 

Affiliation.  —  Western  Insurance  Bureau.  derwriting  expenses  incurred  during  1916,  $326,636.37;  un- 

Olasses  of  Business  Written.  —  Fire  and  tornado  insur-  derwriting  losses  and  expenses,  $672,657.40 ;  gain  from  un- 

ance.  derwriting  during  1915,  $3,656.16. 

Territory.  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  Idaho,  Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
m.,  Ind.,  la.,  Kan.,  Ky.,  Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  1915,  $59,279.01;  profit  on  investments  during  1915, 
Mont.,  Neb.,  N.  J.,  N.  Y.,  N.  D.,  0.,  Ore.,  Pa.,  R.  I.,  S.  D.,  $950.60;  investment  income  earned  during  1916,  $60,229.51; 
Utah,  Wash.,  W.  Va.,  Wis.  and  Wyo.;  it  also  operates  in  loss  on  investments  during  1915,  $2,265.60;  investment  ex- 
British  Columbia.  penses  incurred  during  1915,  $7,034.21;    investment  losses 

Dividends.  —  It  has  paid  dividends  ranging  from  6%   to  and  expenses  during  1915,  $9,299.81;  gain  from  investments 

8%  for  many  years  up  to  1908,  1909-1913,  inc.,  it  paid  10%  ;  during   1916,  $50,929.70. 

1914  and  1916,  6%;  iotal  dividends  paid  since  organization,  Oain  and  Loss  Exhibit,   1916.  — Gains:     Underwriting, 

$1,323,450.98.  $3,666.15;  investments,  $50,929.70;  total,  $64,584.85.     Loss 

Officers.  —  President,  William  Chubb ;  vice-president  and  from  dividends  to  stockholders,  $24,000.    Surplus,  December 

secretary,  Chas.  J.  Wister;   assistant  secretary,  Chas.  B.  31,  1914,  $170,001.28;  increase,  $30,684.86;  surplus,  Decem- 

Hill.  ber  31,  1916,  $200,686.13. 

Directors. —  Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 

Bispham,  Edward  K.,  retired.  ness.  —  Windstorm    and    tornado,    net    premiums    written, 

Bispham,  Samuel,  retired.  $10,934.90;  net  losses  incurred,  $1,763.27. 
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BEST'S  INSUKANCE  REPOKTS  — FIKE  AND  MARINE. 


RELIANCE  MARINE  INSURANCE  COMPANY,  LIMITED, 


Liverpool,  England. 


UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 
Bonds  and  stocks  owned  (market  value) . . .       $372,350  00 

Interest  due  and  accrued  thereon 2, 999  59 

Gash  in  banks  and  office 92, 753  99 

Agents'  balances  not  over  three  months  due.  32,705  16 

Other  admitted  assets 23 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $500, 808  97 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
Losses  in  process  of  adjustment,  $95,780.11; 

reinsurance,  $1,047 ;  net $94, 733  1 ' 

Unearned  premiums,  inland  navigation,  $21,- 

873.51 ;  marine,  $16,421.44 ;  total 38,  294  95 

Salaries,    rents,    etc.,   $250;   accrued   taxes, 

$15,100 15,  350  00 


TOTAL  LIABILITIES,  U.  S.  Branch.. 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.   S.   Branch    (including 
deposit  capital)    


TOTAL 


$148,378  06 


352,430  91 


$500,808  97 


General  Review. 

History.  —  This  company  wae  established  in  1881.  Its 
authorized  capital  is  £500,000  ($2,500,000),  all  of  which 
has  been  subscribed  and  £100,000  ($500,000)  paid  in.  It 
entered  the  United  States  in  1890. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities. Total  admitted  assets,  Dec^nber  31,  1914,  $2,- 
158,346;  capital  paid  in,  $500,000;  surplus,  $1,341,558. 

Management  and  Reputation.  —  Tbe  company  is  in  excel- 
lent repute  and  has  made  steady  progress.  Its  business  in 
the  United  States  has  been  profitable  and  its  management 
in  this  country  is  in  experienced  hands.  Its  United  States 
manager  also  directs  the  business  in  the  United  States  of 
the  British  and  Foreign  Marine,  Maritime,  and  Ocean 
Marine  insurance  companies,  of  England.  He  is  also  presi- 
dent of  the  American  and  Foreign  Marine  Insurance  Com- 
pany of  New  York. 

The  expense  of  management  of  the  United  States  branch 
is  very  moderate,  and  its  average  loss  ratio  is  normal. 

The  company's  loss  paying  reputation  is  excellent. 

United  States  Manager.  —  W.  L.  H.  Simpson,  New  York. 

Classes  of  Business  Written.  —  Marine,  automobile, 
tourists'  baggage  and  registered  mail  insurance. 

Territory.  —  It  operates  throughout  the  United  Kingdom, 
and  in  Canada  and  the  United  States. 

Income^  U.  8.  Branch,  1916.  —  Net  premiums  written, 
$328,378.46;  interest,  etc.,  $12,352.08;  received  from  Home 
Office,  $70,885.47;  other  income,  $236.76;  total  income, 
$411,852.77. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$162,322.90;  underwriting  expenses,  $65,184.34;  remitted 
to  Home  Office,  $62,547.58;  other  disbursements,  $1,046.05; 
total  disbursements,  $291,100.87. 


Ratios  to  Premiums  Written.  —  Losses  paid,  49.4%;  in- 
curred, 59.7%;  underwriting  expenses,  19.8%;  underwrit- 
ing profit,  18.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.2%; 
expenses  incurred,  21.5%;   underwriting  profit,  18.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $196,011.17; 
net  risks  in  force,  December  31,  1915,  $7,147,295;  net  pre- 
miums in  force,  $60,168.46;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 

1915,  $325,577.81;  loss  from  underwriting  profit  and  loss 
items,  $345.37;  underwriting  income  earned  during  1915, 
$325,232.44;  losses  incurred  during  1915,  $196,011.17;  un- 
derwriting expenses  incurred  during  1915,  $70,183.24;  un- 
aerwriting  losses  and  expenses,  $266,194.41;  gain  from  un- 
derwriting during  1915,  $59,038.03. 

Investment  Exhibit,  1915.  —  Interest  earned  during  1915, 
$12,747.92;  profit  on  investments  during  1915,  $1,253.79; 
investment  income  earned  during  1915,  $14,001.71;  loss  on 
investments  during  1915,  $577.95;  investment  expenses  in- 
curred during  1915,  $468.10;  investment  losses  and  ex- 
penses during  1915,  $1,046.05;  gain  from  investments  during 

1916,  $12,966.56. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$69,038.03;  investments,  $12,965.66;  received  from  Home 
Office,  $70,885.47;  total,  $142,879.16.  Loss  from  remittance 
to  Home  Office,  $62,547.58.  Surplus,  December  31,  1914, 
$72,099.33;  increase,  $80,331.58;  surplus,  December  31, 
1916,  $162,430.91. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi" 
ness.  —  Motor  vehicles,  net  premiums  written,  $2,962.76; 
net  losses  incurred,  $1,946.74;  tourists'  baggage,  net  pre- 
miums written,  $174.09;  net  losses  incurred,  $53.89;  regis- 
tered mail,  net  premiums  written,  $14,969.66;  net  losses  in 
curred,  $611.06. 
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RETAILERS'  FIRE  INSURANCE  COMPANY, 

Oklahoma  City,  Okla. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned  (market  value) $4, 106  11 

Mortgage  loans  on  real  estate 49, 007  72 

Interest  due  and  accrued  thereon 677  93 

Bonds  and  stocks  owned  (market  value) ...  10, 000  00 

Cash  in  banks  and  office 69, 783  66 

Agents'  balances  not  over  three  months  due.  17,795  68 

Bills  receivable  taken  for  premiums 319  61 

Other  admitted  assets 23, 680  73 


TOTAL  ADMITTED  ASSETS $165, 371  34 


LiABUJTiES,  December  31,  1915. 
Unearned  premiums :    One  year  or  less,  $25,- 

495.23;    more   than   one   year,  $1,248.27; 

total 

Reinsurance 

Other  liabilities  


TOTAL  LLOILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$26,743  60 
1,484  81 
3, 020  04 


$31,248  35 
72,  230  00 
61,892  99 


TOTAL $165,371  34 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Oklahoma  in  August,  1910,  and  began  business  in 
September,  1911.  It  was  organised  under  the  auspices  of 
the  Oklahoma  Retailers'  Association.  Its  authorized  capi- 
tal is  $260,000,  of  which  $50,000  was  paid  in  when  the  com- 
pany began  business.  Its  stock  ($10  par  value)  was  sold 
at  $20  per  share,  $5  of  which  was  used  for  organization 
expenses. 

In  July,  1912,  the  company  was  completely  reorganized 
and  new  officers  elected.  The  officers  connected  with  the 
company  during  its  promotion  period  were  eliminated  and 
all  stock-selling  contracts  canceled.  All  stock  disposed  of 
in  the  future  will  be  sold  by  the  company. 

During  1914  the  paid-in  capital  was  increased  to  $60,- 
800.  During  1916  the  paid-in  capital  was  increased  to 
$72,230,  and  $17,475  was  added  to  surplus  account. 

Management  and  Reputation.  —  The  company  has  grown 
steadily,  and  its  business  during  the  last  three  years  has 
been  profitable.  It  has  a  board  of  directors  and  an  advisory 
board  consisting  of  prominent  merchants  of  the  State  of 
Oklahoma,  and  has  the  support  of  the  Oklahoma  State  Re- 
tailers' Association,  which  is  composed  of  about  6,000 
merchants  of  the  State. 

On  December  31,  1916,  the  directors  owned  $24,130,  par 
value,  of  the  capital  stock  then  outstanding. 

The  business  of  the  company  comes  principally  from  its 
stockholders  and  their  friends,  and  so  far  the  loss  ratio 
each  year  has  been  remarkably  low  Most  of  the  business 
consists  of  insurance  on  brick  buildings,  stocks  of  goods  in 
brick  buildings,  and  the  better  class  of  dwelling  houses. 

In  1915  the  company  paid  a  dividend  of  $5,445. 

Classes  of  Business  Written.  —  Fire  and  fomado. 

Territory.  —  Its  operations  are  confined  to  Oklahoma. 

Officers.  —  President,  A.  M.  Greiner;  first  vice-president, 
Louis  Berlowitz;  second  vice-president,  J.  S.  Peter;  secre- 
tary and  general  manager,  Alfred  Hare. 

Directors.  — 

Berlowitz,  Louis,  merchant,  McAlester,  Okla. 

Eason,  T.  T.,  merchant,  Marlow,  Okla. 

Greiner,  A.  M.,  merchant,  Stillwater,  Okla. 

Hare,  Alfred,  secretary  and  manager  of  company. 

Houghton,  F.  E.,  merchant,  Guthrie,  Okla. 

Kreiger,  I.  G.,  merchant  and  grain  dealer,  Hitchcock,  Okla. 

Larsh,  D.  L.,  grain  and  coal  dealer,  Norman,  Okla. 

Masters,  J.  W.,  merchant,  Bartles\nlle,  Okla. 


Miller,  Sam,  merchant,  Stillwater,  Okla. 

Peter,  J.  S.,  merohant.  Pawnee,  Okla. 

Scott,  M.  D.,  merchant,  Oklahoma  City,  Okla. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $51,865.96;  in- 
terest, etc.,  $4,747.68;  increase  surplus  sale  stock,  $17,476; 
other  income,  $2,982.55;  total  income,  $77,071.19. 

Disbursements,  1916.  —  Net  losses  paid,  $3,235.93;  under- 
writing expenses,  $16,763.72;  dividends  to  stockholders,  $5,- 
446;  other  disbursements,  $9,745.79;  total  disbursements, 
$36,190.44. 

Ratios  to  Premiums  Written.  —  Losses  paid..  6.2  %  ;  in- 
curred, 6.2%;  underwriting  expenses,  32.3%;  underwriting 
profit,  36.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  8.2  %  ; 
expenses  incurred,  42.6%  ;  underwriting  profit,  47.6%. 

MiscelUmeouSy  1915. — ^"Net  losses  incurred,  $3,235.93; 
net  risks  in  force,  December  31,  1916,  $3,844,155;  net  pre- 
miums in  force,  $53,188.92;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $7,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $39,303.77;  loss  from  underwriting  profit  and  loss 
items,  $610.14;  underwriting  income  earned  during  1915, 
$38,693.63;  losses  incurred  during  1915,  $3,236.93;  under- 
writing expenses  incurred  during  1915,  $16,764.74;  imder- 
writing  losses  and  expenses,  $20,000.67;  gain  from  under- 
writing during  1915,  $18,692.96. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $5,103.93;  profit  on  investments  during  1915,  $331.86; 
investment  income  earned  during  1916,  $5,435.79;  loss  on 
investments  during  1915,  $2,838.24;  investmeat  expenses 
incurred  during  1916,  $1,353.21 ;  investment  losses  and  ex- 
penses during  1916,  $1,485.03;  gain  from  investments  during 
1915,  $3,960.76. 

CkUn  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$18,692.96;  investments,  $3,950.76;  other  sources,  $17,- 
475;  total,  $40,118.72.  Losses:  Dividends  to  stockholders, 
$5,445;  other  sources,  $4,943.90;  total,  $10,388.90.  Sur- 
plus, December  31,  1914,  $32,163.17;  increase,  $29,729.82; 
surplus,  December  31,  1915,  $61,892.99. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$1,995.12;  net  losses  incurred,  $57.20. 
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RHODE  ISLAND  INSURANCE  COMPANY, 


Providence,  R.  I. 


AoMinED  Assets,  Decebibeb  31,  1915. 
Bonds  and  stockfi  owned  (market  value) ...  $1, 213, 168  50 


Interest  due  and  accrued  thereon 

Gash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


9,249  52 

93,429  39 

209,313  65 

8,499  38 

100  00 


LiABiLinBS,  Decembeb  31,  1915. 


LOSSES:  Adjusted,  not  due,  $23,713.75; 
in  process  of  adjustment,  $91,111.35;  re- 
sisted, $3,642.68;  total,  4^118,467.78;  re- 
insurance, $51,915.01 ;    net 

Unearned  premiums:  One  year  or  less, 
$241,165.52;  more  than  one  year,  $383,- 
237.75;   total    

Accrued  taxes 

Commissions  and  brokerage 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$66, 552  77 


624,403  27 
14,500  00 
69,073  50 


$774,529  54 
400, 000  00 
359,220  90 


TOTAL  ADMITTED  ASSETS $1,533,750  44 


TOTAL $1, 533,  750  44 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Rhode  Island  in  April,  1905,  with  an  authorized 
capital  of  $300,000  (par  value  $100  per  share),  and  com- 
menced business  January  16,  1907,  with  its  capital  fully 
paid  in  and  with  a  surplus  of  $300,000.  Its  capital  was 
increased  to  $400,000  during  1912. 

Mcmagement  and  Reputation.  —  The  company  has  excel- 
lent local  backing  and  its  officers  are  experienced  under- 
writers. It  has  made  excellent  progress.  Its  directors  are 
substantial  and  of  high  business  standing.  The  company's 
stock  is  rather  closely  held.  On  December  31,  1915,  its 
directors  owned  $177,500,  par  value,  of  the  $400,000  capital 
stock. 

Its  loss  paying  record  is  excellent.  Its  expense  of  man- 
agement has  been  very  moderate,  and  its  loss  ratio  has  also 
been  low.  It  writes  a  full  volume  of  business  in  propor- 
tion to  its  capital  and  surplus.  Its  investments  are  of 
excellent  character. 

Affiliations,  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association,  Mainland  Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  tornado  and  Sprink- 
ler leakage  insurance. 

Territory,  —  It  is  licensed  in  Cal.,  Colo.,  Conn.,  Del., 
D.  C,  Fla.,  Ga.,  111.,  Ind.,  la.,  Ky.,  La.,  Me.,  Md.,  Mass., 
Mich.,  Minn.,  Mo.,  Neb.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  N.  D., 
0.,  Ore.,  Pa.,  R.  I.,  S.  C,  Tenn.,  Utah,  Vt.,  Va.,  Wash., 
W.  Va.  and  Wis.  It  also  writes  in  some  States  where  it 
is  not  regularly  licensed. 

Dividends.  —  It  has  paid  dividends  of  10%  each  year 
from  1908  to  1915,  inclusive;  total  dividends  paid  since 
organization,  $275,000. 

Officers.  —  President,  Qeorge  L.  Shepley ;  vice-president 
and  secretary,  E.  G.  Pieper;  assistant  secretary,  Tunis 
Johnson,  Jr. 

Directors,  — 

Arnold,  Newton  D.,  treasurer  Rumford  Chemical  Works. 

Callender,  Walter,  president  Callender,  McAuslan  & 
Troup  Co. 

Carpenter,  Henry  A.,  General  Fire  Extinguisher  Co. 

Church,  Nathaniel  B.,  merchant. 

Colt,  Samuel  Pomroy,  president  U.  8.  Rubber  Co. 

Coras tock,  L.  H.,  Comstock  &  Co. 

Dooley,  Michael  F.,  president  National  Exchange  Bank. 


Goflf,  Darius  L.,  president  D.  Goflf  &.  Sons,  president  Royal 
Weaving  Co. 

Goflf,  Lyman  B.,  president  Union  Wadding  Co.,  president 
American  Textile  Co.,  president  Pawtucket  Hair  Cloth  Co. 

Hackney,  Walter  S.,  formerly  treasurer  €teneral  Fire  Ex- 
tinguisher Co. 

Hutch  ins,  C.  H.,  president  Crompton  &  Knowles  Locon 
Works,  Worcester,  Mass.,  president  U.  S.  Envelope  Co. 

Jackson,  Benjamin  A.,  treasurer  Providence  Banking  Co. 

Nicholson,  Samuel  M.,  president  Nicholson  File  Co.,  presi- 
dent American  Screw  Co. 

Peck,  Fred'k  S.,  president  and  treasurer  Asa  Peck  &  Co., 
vice-president  National  Exchange  Bank. 

Phillips,  Frank  N,  president  American  Electrical  Works, 
president  Eugene  F.  Phillips  Electrical  Works. 

Phillips,  George  C,  president  Textile  Machinery  Co. 

Pieper,  Emil  G.,  vice-president  and  secretary. 

Shepley,  George  L.,  president. 

Watson,  Byron  S.,  Greene,  Anthony  &  Co. 

Wood,  William  M.,  president  American  Woolen  Co. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
February. 

General  Agents,  —  Starkweather  &  Shepley,  Providence, 
R.  L 

Income^  1915.  —  Net  premiums  written,  $731,177.46;  in- 
terest, etc.,  $54,408.85;  other  income,  $1,296.90;  total  in- 
come, $786,883.21. 

Disbursements  J  1915.  —  Net  losses  paid,  $379,497.23;  un- 
derwriting expenses,  $284,717.24;  dividends  to  stockholders, 
$40,000;  total  disbursements,  $704,214.47. 

Ratios  to  Premiums  Written.  —  Losses  paid,  51.9%;  in- 
curred, 49.5%  ;  underwriting  expenses,  38.9%  ;  underwriting 
profit,  1.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  54.6%  ; 
expenses  incurred,  44.0%  ;  underwriting  profit,  1.4%. 

Miscellaneous,  1915.  — Net  losses  incurred,  $362,123.19; 
net  risks  in  force,  December  31,  1915,  $127,756,862;  net  pre- 
miums in  force,  $1,180,937.31;  larpest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $40,000. 

Undertori^g  Beohihit,  1916.  —  Premiums  earned  during 
1915,  $663,636.28;  losses  incurred  during  1915,  $362,123.19; 
underwriting  expenses  incurred  during  1916,  $292,006.12; 
underwriting  losses  and  expenses,  $654,129.31;  gain  from 
underwriting  during  1915,  $9,506.97. 
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RHODE  ISLAND  INSURANCE  COMPANY  —  Conimued. 
Investment    Exhibit,    1915.  —  Interest     earned     during      ber  31,  1914,  $328,601.66;  increase,  $30,619.25;  surplus,  De- 


1915,  $52,136.99;  profit  on  investments  during  1915,  $10,- 
529.56;  investment  income  earned  during  1915,  $62,666.55; 
investment  expenses  incurred  during  1915,  $1,554.27;  gain 
from  investments  during  1915,  $61,112.28. 

Gain  and  Loss  ExMhit,  1915.  —  Gkuns:  Underwriting, 
$9,506.97;  investments,  $61,112.28;  total,  $70,619.25.  Loss 
from  dividends  to  stockholders,  $40,000.      Surplus,  Decem- 


cember  31,  1915,  $359,220.90. 

Premiums  and  Losses  on  MisoeUaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$6,170.84;  net  losses  incurred,  $4,764.99;  sprinkler  leakage, 
net  premiums  written,  $11,035.25;  net  losses  incurred, 
$1,683.63. 


KICHMOND  INSUEANCE  COMPANY  OF  NEW  YORK, 

West  New  Brighton,  N.  Y. 


Admitted  Assets,  Decembeb  31,  191d. 

Mortgage  loans  on  real  estate $296, 150  00 

Interest  due  and  accrued  thereon 1, 247  77 

Bonds  and  stocks  owned  (market  value) . . .  272, 190  00 

Interest  due  and  accrued  thereon 3, 060  80 

Cash  in  banks  and  office 55, 533  96 

Agents'  balances  not  over  three  months  due.  68, 692  49 

Other  admitted  assets 60  00 

Reinsurance 1, 449  61 


TOTAL  ADMITTED  ASSETS $698, 384  63 


Liabilities,  Decembeb  31,  1915. 
LOSSES:     Adjusted,  not  due,  $6,231.44;  in 

process  of  adjustment,  $55,742;   resisted, 

$850;      total,     $62,823.44;      reinsurance, 

$20,988.41 ;   net    $41, 835  03 

Unearned  premiums   239, 860  86 

Salaries,   rents,  etc.,  $100;    accrued   taxes, 

$4,000 4, 100  00 

TOTAL  LIL^LITIES    $285, 795  89 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 212,588  74 

TOTAL $698,384  63 


Gbnbsal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  in  May,  1836,  as  the  Richmond  County 
Mutual  Insurance  Company,  and  began  business  in  May, 
1836.  Its  charter  expired  in  1906,  and  was  renewed  by  a 
special  act  of  the  Legislature.  Early  in  1907  it  was  rein- 
corporated as  a  stock  company,  with  a  paid-in  capital  of 
$200,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company,  though 
small,  is  in  good  repute  and  has  made  good  progress.  J. 
F.  Smith,  who  was  the  president  of  the  Richmond  Coimty 
Mutual,  occupies  the  same  position  in  the  reorganized 
company. 

Its  directors  are  substantial  and  of  high  business  stand- 
ing. The  company's  stock  is  closely  held.  The  directors 
owned  at  the  end  of  1915  $84,700  of  the  total  $200,000 
capital  stock  then  outstanding. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  conservative  and  in  proportion  to  the  com- 
pany's net  resourses.  Its  expenses  of  operation  are  moder- 
ate, and  its  average  loss  ratio  is  low.  Its  investments  are 
high  grade. 

The  mortgage  loans  are  first  liens  on  property  in  the 
borough  of  Richmond,  New  York  City. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  111.,  la.,  Mass.,  N.  J.,  N.  Y., 
O.  and  Pa.  It  also  writes  "  surplus  lines  "  through  Crum 
&  Foster,  New  York,  general  agents  for  the  United  States. 

Dividends.  —  It  paid  a  dividend  of  4%  in  1910,  which 
was  its  first;  5%  in  1911,  and  6%  since;  total  dividends 
paid  since  organization,  $66,000. 

Officers.  —  President,  J.  F.  Smith;  vice-president,  James 
Feeny ;  secretary,  D.  G.  Wakeman. 


Directors.  — 

Bath,  Henry  W.,  New  Brighton,  N.  Y. 

Conklin,  Alvin,  West  New  Brighton,  N.  Y. 

Davidson,  W.  J.,  Port  Richniond,  N.  Y. 

Feeny,  James,  Stapleton,  N.  Y. 

Flake,  William  L.,  Bay  St.,  Stapleton,  N.  Y. 

Hutohins,  William  E.,  New  York  City. 

King,  John  E.,  New  York  City. 

Matthius,  George  M.,  West  New  Brighton,  N.  Y. 

Moody,  E.  R.,  Port  Richmond,  N.  Y. 

Parker,  Benedict,  West  New  Brighton,  N.  Y. 

Smith,  J.  F.,  West  New  Brighton,  N.  Y. 

Snyder,  John  A.,  Mariners  Harbor,  N.  Y. 

Tompkins,  Frank  W.,  Manor  Road,  West  New  Brighton, 
N   Y. 

Tysen,  David  J.,  Ocean  Terrace,  New  Dorp,  N.  Y. 

Wakeman,  David  G.,  New  York  City. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $362,833.93;  in- 
terest, etc.,  $27,428.34;  other  income,  $246.69;  total  income, 
$390,508.96. 

Dishursements,  1915.  — Net  losses  paid,  $131,940.66;  un- 
derwriting expenses,  $136,304.49;  dividends  to  stockholders, 
$12,000;  total  disbursements,  $280,245.15. 

Ratios  to  Premiums  Written.  —  Losses  paid,  36.4%;  in- 
curred, 40.0%  ;  underwriting  expenses,  37.5%  ;  underwriting 
profit,  5.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  48.5  %  ; 
expenses  incurred,  45.5%;  imderwriting  profit,  7.0%, 

Miscellaneous,  1915.  —  Net  losses  incurred,  $145,188.79; 
net  risks  in  force,  December  31,  1915,  $39,949,098;  net  pre- 
miums in  force,  $436,433.78. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
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1915,  $299,453.15;  gain  from  underwriting  profit  and  loss 
items,  $3,150;  underwriting  income  earned  during  1915, 
$302,603.15;  losses  incurred  during  1915,  $145,188.79;  un- 
derwriting expenses  incurred  during  1915,  $136,404.49;  im- 
derwriting  losses  and  expenses,  $281,693.28;  gain  from  un- 
derwriting during  1916,  $21,009.87. 

Investment  Exhibit,  1915. —  Interest  earned  during 
1915,  $28,330.60;  profit  on  investments  during  1915,  $5,- 
568.38;  investment  income  earned  during  1915,  $34,145.57; 


loss  on  investments  during  1916,  $125;  investment  expensee 
incurred  during  1915,  $633.62;  investment  losses  and  ex- 
penses during  1915,  $758.62;  gain  from  investments  during 
1916,  $33,386.95. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$21,009.87;  investments,  $33,386.95 ;  total,  $54,396.82.  Loss 
from  dividends  to  stockholders,  $12,000.  Surplus,  Decem- 
ber 31,  1914,  $170,191.92;  increase,  $42,396.82;  surplus,  De- 
cember 31,  1915,  $212,588.74. 


ROCKY  MOUNTAIN  FIRE  INSURANCE  COMPANY, 

Great  Falls,  Montana. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned  (market  value) $149, 704  37 

Mortgage  loans  on  real  estate 235, 652  03 

Interest  due  and  accrued  thereon 10, 704  27 

Interest  due  and  aocr^ied  on  bank  deposits. .  871  35 

Cash  in  banks  and  office 82, 264  59 

Agents'  balances  not  over  three  months  due.  10,352  89 


Liabilities,  December  31,  1915. 

Losses  in  process  of  adjustment 

Unearned  premiums :    One  year  or  less,  $14,- 

824.88;  more  than  one  year,  $13,980.87; 

total  

Accrued  taxes    

Funds  held  imder  reinsurance  treaties 


$2,040  00 


28,806  76 

676  81 

1,428  88 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$32,951  44 
265,200  00 
191,398  06 


TOTAL  ADMITTED  ASSETS $489, 549  50 


TOTAL $489, 549  50 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Montana  August  16,  1911,  and  began  business  Jan- 
uary 6,  1913,  with  $250,000  paid-in  capital.  The  par  value 
of  the  stock  is  $100  per  share,  and  was  sold  at  $200  per 
share.  The  stock  subscription  form  provided  for  organiza- 
tion expenses  of  20  % .  The  stock  was  sold  by  P.  H.  Sexton 
and  George  Lloyd,  as  fiscal  agents.  The  latter  is  president 
of  the  company. 

Prior  to  July  1,  1914,  The  Sexton-Lloyd  Company  acted 
as  general  agents  of  this  company,  under  a  contract  which 
provided  for  the  payment  of  40%  commission,  which  in- 
cluded all  expenses  of  obtaining  business  and  the  expense 
of  adjusting  losses.  The  contract  was  cancelled  as  of  July 
1,  1914.  Mr.  Sexton  is  no  longer  connected  with  the  com- 
pany. 

During  1915  the  paid-in  capital  was  in<!reased  to  $265,200. 

Management  and  Reputation.  —  The  company  has  reput- 
able backing.  The  stock  is  not  closely  held.  The  directors 
owned  at  the  end  of  1915  $21,000,  par  value,  of  its  capital 
stock. 

The  secretary  has  charge  of  the  underwriting  of  the  com- 
pany, and  is  the  only  officer  who  receives  a  salary.  He 
was  for  eight  years  a  local  insurance  agent  in  Kansas. 
While  the  company  is  licensed  only  in  Montana,  Illinois 
and  Minnesota,  through  reciprocal  reinsurance  treaties  it 
secures  some  business  from  North  and  South  Dakota 

The  real  estate  is  the  company's  Home  Office  building, 
erected  in  1914,  which  earns  a  fraction  over  6%,  net. 

The  company  formerly  wrote  some  "surplus  line"  busi- 
ness through  its  present '  Illinois  representatives,  Brown, 
Anderson  and  Young,  Chicago,  but  this  arrangement  is  now 
discontinued.  In  1915  it  began  writing  hail  insurance,  and 
a  reinsurance  contract  was  entered  into  with  the  Twin  City 
Fire  of  Minneapolis,  whereby  all  liability  under  hail  policies 
is  reinsured  by  that  company. 

It  transacts  a  very  small  volume  of  business.  The  loss 
ratio  has  been  low. 


The  mortgage  loans  are  upon  farm  and  improved  city 
property,  worth  approximately  three  times  the  amount 
loaned. 

Affiliations,  -r-  Board  of  Fire  Underwriters  of  the  Pacific. 

Classes  of  Bu^ness  Written.  —  Fire  and  hail  Insurance. 

Territory.  —  It  is  licensed  in  III.,  Minn,  and  Mont. 

Officers.  —  President,  George  Lloyd ;  vice-presidents,  John 
E.  Dawson,  E.  Broox  Martin  and  John  Lucas;  secretary- 
treasurer,  Leo  P.  McMeel. 

Directors.  — 

Dawson,  John  E.,  investments,  Great  Falls. 

Gibson,  Paris,  capitalist,  Great  Falls. 

Gray,  A.  H.,  attorney,  Great  Falls. 

Holloway,  W.  L.,  judge  Supreme  Court,  Helena. 

Lloyd,  George,  investments.  Great  Falls. 

Lucas,  John,  stockman,  Ringling. 

Malmberg,  Alfred,  investments,  Great  Falls. 

Martin.  E.  Broox,  capitalist,  Bozeman. 

McMeel,  Leo.  P.,  imderwriter.  Great  Falls. 

Taylor,  J.  B.,  stockman.  Cascade,  Mont. 

Walsh,  T.  J.,  United  States  Senator,  Helena. 

Stockholders'  Annual  Meeting.  —  Second  Tuesday  in 
January. 

Income,  1915. — Net  premiums  written,  $35,245.51;  in- 
terest, etc.,  $24,313.64;  rents,  $13,239.82;  conunission  on 
hail  premiums,  $925.30;  total  Income,  $73,724.27. 

Disbursements,  1916.  —  Net  losses  paid,  $8,700.47;  in- 
vestment expenses,  $13,614.86;  underwriting  expenses,  $20,- 
290.40;  other  disbursements,  $5,380.49;  total  disbursements, 
$47,986.22. 

Ratios  to  Premiums  Written.  —  Losses  paid,  2A.iy^\  In- 
curred, 30.4%  ;  underwriting  expenses,  57.6%  ;  underwriting 
loss,  30.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  48.0%; 
expenses  incurred,  93.8%;  underwriting  loss,  47.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $10,740.47; 
net  risks  in  force,  December  31,  1915,  $2,634,856;  net  pre- 
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ROCKY  MOUNTAIN  FIRE  INSURANCE  COMPANY—  Continued, 


miums  in  force,  $51,217.98;  largest  net  Aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $22,367.61;  lose  from  underwriting  profit  and  loss 
items,  $1,259.45;  tmderwriting  income  earned  during  1915, 
$21,098.16;  losses  incurred  during  1915^  $10,740.47;  under- 
writing expenses  incurred  during  1915,  $20,967.21;  under- 
writing losses  and  expenses,  $31,707.68;  loss  from  under- 
writing during  1915,  $10,609.52. 


Investment  EwJUhit,  1915.  —  Interest,  rents  earned  during 
1915,  $50,054.38;  investment  losses  and  expenses  during 
1915,  $13,614.86;  gain  from  investments  during  1915, 
$36,439.52. 

Oain  and  Loss  Exhibit ,  1915.  —  Gains:  Investments, 
$36,439.52;  other  sources,  $18,231.90;  total,  $54,671.42. 
Losses:  Underwriting,  $10,609.52;  other  sources,  $4,135.99; 
total,  $14,745.51.  Surplus,  December  31,  1914,  $151,472.15; 
increase,  $39,925.91;  surplus,  December  31,  1915,  $191,- 
398.06. 


ROSSIA  INSURANCE  COMPANY, 

Petrograd,  Russia. 

UNITED  STATES  BRANCH,  HARTFORD,  CONN. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Real  estate  owned  (market  value) $268, 117  94 

Bonds  and  stocks  owned  (market  value) . . .     5,019,030  00 

Interest  due  and  accrued  thereon 75, 030  40 

Cash  in  banks  and  office 1, 395, 494  87 

Agents'  balanoes  not  over  three  months  due.         336,950  09 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $7, 094, 623  30 


LiABiLrnES,  U.  S.  Branch,  December 
Losses  in  process  of  adjustment,  $1,356,337; 

reinsurance,  $49,566 ;   net 

Unearned  premiums,  fire,  $1,711,493.38; 
more  than  one  year,  $1,834,064.15;  inland 
navigation,     $261,928.81;     marine,     $13,- 

865.07;    total    

Accrued  taxes    

Reserve  for  contingencies 

TOTAL  LIABILITIES,  U.  S.  Branch.." 
DEPOSIT  CAPITAL,  $400,000. 
NET  SURPLUS,  U.   S.   Branch    (including 

deposit  capital)     

TOTAL ~ 


31,  1915. 
$1,306,771  00 


3,821,351  41 

7,000  00 

35,000  00 

$070, 122  41 


1,924,500  89 
$7, 0947623 "30 


General  Review. 

History.  —  This  company  was  established  in  1881.  Its 
authorized  and  paid-in  capital  is  5,000,000  rubel  ($2,500,- 
000).    It  entered  the  United  States  in  February,  1904. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $60,291,363;  capital  paid  in,  $2,500,- 
000;  surplus,  $2,022,562. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute.  Its  United  States  manager  was  formerly 
assisitant  manager  in  the  United  States  of  the  Munich 
Reinsurance  Company  of  Munich,  Bavaria,  one  of  the  most 
prominent  reinsurance  companies  in  the  world. 

The  volume  of  business  written  in  the  United  States  is 
extremely  large  in  proportion  to  the  net  resources  of  that 
branch.  The  same  criticism  applies  to  the  total  business 
transacted  as  compared  with  the  company's  total  net  re- 
sources. 

United  States  Manager.  —  Carl  F.  Sturhahn,  Hartford, 
Conn 

United  States  Trustees.  —  Isaac  N.  Seligman,  Hubert 
Cillis  and  George  B.  Edwards,  of  New  York  City. 

Classes  of  Business  Written.  —  Life,  accident,  fire, 
marine,  plate  glass  and  burglary  insurance.  In  the  United 
States  it  writes  fire,  marine,  hail  and  tornado  reinsurance. 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written,  fire, 
$4,814,929.15;  marine  and  inland,  $1,989,156.99;  interest, 
etc.,  $253,776.44;  total  income,  $7,057,862.68. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
fire,  $2,980,135.50;  marine  and  inland,  $876,131.87;  under- 
writing expenses,  $2,041,262.56;   remitted  to  Home  Office, 


$275,000;  other  disbursements,  $14,030.92;  total  disburse- 
ments, $6,186,560.85. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  61.9%  ; 
marine,  44.0%;  incurred,  fire,  58.5%;  marine,  59.6%;  un- 
derwriting expenses,  30.0%  ;  underwriting  profit,  9.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.4  %  ; 
expenses  incurred,  30.7  %  ;  underwriting  profit,  9.9  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $2,818,- 
863.50 ;  marine  and  inland,  $1,186,553.87 ;  net  risks  in  force, 
December  31,  1915,  fire,  $635,980,266;  marine  and  inland, 
$24,244,064;  net  premiums  in  force,  fire,  $6,720,260.80; 
marine  and  inland,  $537,722.69;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $51,300. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $6,745,125.37;  losses  incurred  during  1916,  $4,005,- 
417.37;  underwriting  expenses  incurred  during  1915,  $2,- 
068,262.56;  underwriting  losses  and  expenses,  $6,073,679.93; 
gain  from  underwriting  during  1915,  $671,445.44. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $255,090.14;  profit  on  investments  during  1915,  $115; 
investment  income  earned  during  1915,  $255,205.14;  loss  on 
investments  during  1915,  $11,272.50;  investment  expenses 
incurred  during  1915,  $14,030.92;  investment  losses  and  ex- 
penses during  1915,  $25,303.42;  gain  from  investments  dur- 
ing 1915,  $229,901.72. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$671,445.44:  investments,  $229,901.72;  total,  $976,347.16. 
Loss  from  remittance  to  Home  Office,  $275,000.  Surplus, 
December  31,  1914,  $898,153.73;  increase,  $626,347.16;  sur- 
plus, December  31,  1915,  $1,924,500.89. 

Premiums  and  Losses  on  Miscella/neous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$57,573.04;  net  losses  incurred,  $31,345.55;  hail,  net  pre- 
miums written,  $73,514.38;  net  losses  incurred,  $94,794.30. 
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BEST'S  INSURANCE  REPORTS  —  FIRE  AXD  MARINE. 


ROYAL  EXCHANGE  ASSURANCE, 

London,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  19 1&. 
Bonds  and  stocks  owned  (market  value) ...  $2,548,916  38 


34,828  83 
217,420  18 
313,362  09 

67,387  81 
627  82 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Reinsurance  due  from  other  companies 

Other  admitted  assets 

TOTAL $3, 1727443~il 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  8,468  78 

TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $3, 163, 974  33 


BONDS  OWNED: 
Anglo-French  5%  5  yr.  ex.  loan  g.  b.,  1920.... 
Anglo-French  5%  6  yr.  ext  loan  g.  b,,  1920.... 
United  States  Govt.  3%  Panama  Can.  1.  b.,  1961. 

United  States  Govt.  iX  reg.  bonds,  1925 

State  of  Virginia  3%  bonds,  1991 

City  of  Cleveland.  4%  w.  wks.  bonds,  1920 

City  of  Middletown,  0.,  4%  p.  imp.  b.,  1980... 

City  of  New  York,  3^%   gold  bonds,  1926 

City  of  New  York  4*4%  corp.  stock  bonds,  1964. 
City  of  New  York  i%X  corp.  stock  bonds,  1964. 
City  of  New  York  4%  water  supply  bonds,  1959. 
City  of  New  York  3^%  rapid  transit  bda.,  1949. 

New  York  8.3%  cons,  stock  bonds,  1917 

Philadelphia  3^%  loan  bonds,  1931 

Portland,  Ore.,  5%  water  loan  bonds,  1928 

Richmond  4%   bonds,  1941 

Richmond  4%  bonds,  1938 

Richmond  4%   bonds,  1943 

Toledo,  0.,  4%   bridge  bonds,  1940 

Atch.,  T.  k  S.  Fe  Ry.  Co.  4%  100-yr.  a.  b.,  1996. 
Atlanta  &  Char.  Air  Une  Ry.  Co.  i%%  b.,  1944. 
Atlanta  &  Char.  Air  Line  Ry.  Co.  5%  b.,  1944... 
B.  &  O.  RR.  Co.  4%%  20-yr.  c.  g.  bonds,  1988. 
Brooklyn  Rapid  Transit  Co.  6%  c.  n.  b.,  1918. 

Central.  Pac.  Ry.  4%  ref.  gold  bonds,  1949 

Central  Pac.  Ry.  3V6%  ref.  gold  bonds,  1929.. 
Chicago-at.  W.  RR.  Co.  4%  1st  m.  g.  b.,  1950. 
Chi.  &  W.  Ind.  RR.  Co.  4%  c.  m.  g.  b.,  1952, 
Lake  Shore  &  Mich.  So.  4%  reg.  gold  bds.,  1931. 


Liabilities,  U.  S.  Branch,  Decembeb  31,  191d. 

Losses  luipaid    $269, 446  00 

Unearned  premiums   1, 642, 531  10 

Salaries,     rents,    etc.,     $4,762.25;     accrued 

taxes,  $49,163.32   53, 926  57 

Commissions 12, 238  77 

Other  liabilities 124  98 

TOTAL  LL^ILITIES,  U.  S.  Branch .  .~$1, 978, 266  42 
DEPOSIT  CAPITAL,  $400,000. 
NET   SURPLUS,  U.   S.   Branch,   including 

deposit  capital 1, 185, 707  91 

TOTAL $3, 163, 974  33 


Par 

Market 

value. 

value. 

^,100 

$56,794 

54,000 

51,090 

30,000 

30,450 

10,000 

11.000 

20,000 

17,600 

60,000 

50.187 

25,000 

26,260 

150,000 

141,876 

100,000 

101,000 

50.000 

60,600 

60,000 

46.987 

30,000 

26,260 

87,000 

36.768 

100,000 

94,875 

60,000 

61,760 

17,000 

15,810 

15,000 

14,043 

2,000 

1,857 

25,000 

25,876 

60,000 

48,760 

22,000 

21,120 

28,000 

28,840 

60,000 

48,600 

60,000 

60.250 

50.000 

45,125 

2.500 

2,246 

67,000 

42,180 

25,000 

19,812 

20,000 

18,926 

Par 

yalue. 

Lehigh  Valley  Ry.  Co.  4%X  l*t  m.  b.,  1940...  60,000 

N.  Y.  Central  Lines  4^%  eq.  tr.  bonds,  1922..  60,000 

N.   Y.  Central  Lines  4'/i%  eq.  tr.  bonds,   1922..  26,000 

N.   Y.  Central  Lines  4%%   eq.  tr.  bonds,  1928..  25,000 

N.  Y.  Central  Lines  AhtX  eq.  tr.  bonds,  1919..  10,000 

N.  Y.  Central  Lines  4^%  eq.  tr.  bonds,  1920..  10,000 

N.  Y.  Central  Unes  i\^X  eq.  tr.  bonds,  1921..  15,000 

N.  Y.  Central  Lines  i\JiX   eq.  tr.  bonds,   1922..  15,000 

N.  Y.  C.  &  H.  R.  RR.  Co.  4%  deb.  bonds,  1934.  100,000 

N.  Y.,  C.  &  St.  L.  RR.  Co.  4%  25-yr.  g.  b.,  1931.  26,000 

No.  Pac.  Ry.  4%   pr.  1.  &  1.  g.  bonds,  1997....  50,000 

No.   Pac.  Ry.  4%   pr.  1.  &  1.  g.  bonds,  1997....  75,000 

No.  Pac.-Gt.  Northern  4%  joint  bonds,  1921 60,000 

Pennsylvania  RR.  Co.  4^%  s.  A  g.  m.  b..  1965.  100,000 

Pitts.,  Cin.,  Chi.  *  St.  L.  RR.  4%%  bds.,  1942.  60,000 

St.  Louis  Mer.  Br.  Term.  Ry.  6%   bonds,  1930..  100,000 

St.  Louis  T.  C.  S.  Sc  P.  Co.  4V^%  1st  m.  b.,  1917  100,000 

Southern  Pacific  RR.  Co.  4%  ref.  bonds,  1955...  50,000 

Southern  Ry.  Co.  4%  d.  &  g.  ra.  g.  bonds,  1956.  60,000 

Toledo,  Wal.  V.  &  0.  RR.  4H%  8.  B  g.  b..  1983  100,000 

Lnion  Pacific  RR.  4%  1st  m.  &  1.  g.  g.  b.,  1947.  60,000 

W.  Va.  &  PitUburgh  RR.  4%  1st  in.  bonds,  1990.  20,000 

WinstonSalera  Southb.  Ry.  Co.  4%  bonds,  1960.  100,000 

Chicago  Telephone  Co.  5%   1st  mtg.  bds.,  1923.  60,000 

W.  Union  Tel.  Co.  4^%  f.  &  r.  e.  m.  g.  b..  1960  100,000 

W.  Union  Tel.  Co.   5%   coll.   tr.   bonds,   1988 30,000 

Minn.,  St.  P.  ft  S.  Ste.  M.  RR.  Oeased  line)  atk.  60,000 


Market 
value. 
50,600 
60,250 
25,126 
25,166 
10,087 
10,087 
16,075 
15,075 
92,875 
20,848 
46,500 
09,750 
49.125 

100,760 
60,500 

100.000 

100,000 
45.125 
85,750 
99,000 
48.625 
17,800 
87,250 
50,812 
94,500 
90,450 
87,500 


Totals $2,679,600       $2,548,916 


General  Review. 

History,  —  This  is  one  of  the  oldest  companies  in  exist- 
ence. It  began  writing  marine  insurance  in  1696,  and  the 
charter  under  which  it  now  writes  fire  insurance  was 
granted  in  1720.  Its  capital  is  £689,219,  all  of  which  has 
been  paid  in.  It  entered  the  United  States  in  1891,  with 
headquarters  at  San  Francisco,  Gal.,  and  confined  its 
operations  to  a  limited  territory  up  to  1898,  when  the 
headquarters  of  the  United  States  Branch  was  moTed  to 
New  York.  It  then  commenced  doing  a  general  agency 
business.  In  1910  it  began  writing  marine  insurance  in 
the  United  States. 

Policies  issued  under  the  title  "  Exchange  Underwriters  " 
in  the  United  States  are  guaranteed  by  this  company. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $36,638,286;  capital  paid  in,  $3,446,095; 
surplus,  $2,769,545. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute,  and  has  made  good  progress  in  the  United 
States. 

It  bears  an  excellent  reputation  in  the  matter  of  loss 
settlements. 

The  expense  of  management  of  the  United  States  Branch 
is  moderate,  and  its  average  loss  ratio  is  normal. 

The  securities  owned  are  of  excellent  character. 

United  States  Manager,  —  Richard  D.  Harvey,  New  York. 


United  States  Trustees.  —  George  Francis  Grane  and 
Thatcher  M.  Brown,  New  York. 

Classes  of  Business  Written.  —  Fire,  life,  marine  and  gen- 
eral casualty  lines. 

In  the  United  States  it  transacts  fire,  marine,  tornado, 
sprinkler  leakage,  tourists'  baggage,  registered  mail  and 
automobile  insurance. 

Territory.  —  The  United  States  Branch  is  licensed  in  all 
the  States  and  Territories  except  Alaska,  Ariz.,  Gal.,  Del., 
Guam,  Hawaii,  Nev.,  N.  M.,  N.  D.,  Philippine  Islands  and 
Vt.     It  also  operates  throughout  Ganada. 

Departments,  —  Southern  Department,  Edwin  G.  Seibels, 
general  agent,  Golumbia,  S.  G.;  Southwestern  Department, 
Trezevant  &  Gochran,  general  agents,  Dallas,  Tex.;  Marine 
Department,  Appleton  &  Gox,  managers.  New  York,  N.  Y. 

Income y  U,  S.  Branch,  1916.  —  Net  premiums  written,  fire, 
$1,478,877.63;  marine  and  inland,  $528,674.33 ;  interest,  etc., 
$108,318.45;  received  from  Home  Office,  $16,427.19;  other 
income,  $128.73;  total  income,  $2,131,426.33. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid,  fire, 
$835,053.47;  marine  and  inland,  $266,786.77;  underwriting 
expenses,  $754,662.14;  remitted  to  Home  Office,  $120,916.04; 
other  disbursements,  $18,478.26;  total  disimrsements,  $1,- 
995,896.68. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  56.5%  ; 
marine,  50.5%;  incurred,  fire,  53.4%;  marine,  56.1%;  un- 
derwriting expenses,  37.6%;  imderwriting  profit,  5.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  53.9  %  ; 
expenses  incurred,  40.5%;  underwriting  profit,  5.7%. 
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ROYAL  EXCHANGE  ASSURANCE  —  Continued. 


MUoellaneoua,  1916.  —  Net  lossea  incurred,  fire,  $789,- 
464.07 ;  marine  and  inland,  $296,684.44 ;  net  risks  in  force, 
December  31,  1916,  fire,  $316,997,007;  marine  and  inland, 
$16,031,448;  net  premiums  in  force,  fire,  $2,939,063.40; 
marine  and  inland,  $278,623.79;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $60,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $1,960,608.60;  gain  from  underwriting  profit  and  loss 
items,  $1,168.06;  underwriting  income  earned  during  1916, 
$1,961,666.66;  losses  incurred  during  1916,  $1,066,326.13; 
underwriting  expenses  incurred  during  1916,  $793,620.70; 
underwriting  losses  and  expenses,  $1,849,946.83;  gain  from 
underwriting  during  1916,  $111,720.82. 

Investment  Exhibit,  1915. —  Interest  earned  during 
1916,  $109,649.72;  profit  on  investments  during  1916,  $26,- 
183.67 ;  investment  income  earned  during  1916,  $136,833.39 ; 
loss  on  investment  during  1916,  $14,670.83;  investment  ex- 


CANADIAN 

Admitted  Assets,  Canadian  Branch,  Deoeicbeb  31,  1915. 

Real  estate  owned  (market  value) $76, 000  00 

Rents  due  and  accrued 283  34 

Mortgage  loans  on  real  estate 240, 036  37 

Interest  due  and  accrued  thereon 11, 319  73 

Bonds  and  stocks  owned  (market  value) ...  462,317  66 

Interest  due  and  accrued  thereon 9, 691  90 

Cash  in  banks  and  office 114, 660  13 

Agents'  balances  not  over  three  months  due.  46,221  42 

Office  furniture  and  plans 11, 265  74 

TOTAL    ADMITTED    ASSETS,    Cana- 

dian  Branch  $959, 686  29 


penses  incurred  during  1916,  $3,283.16;  investment  losses 
and  expenses  during  1916,  $17,863.99;  gain  from  invest- 
ments during  1916,  $117,979.40. 

Gain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$111,720.82;  investments,  $117,979.40;  received  from  Home 
Office,  $16,427.19;  total,  $246,127.41.  Losses:  remitted  to 
Home  Office,  $120,916.04;  other  sources,  $6,811.81;  total, 
$126,727.85.  Surplus,  December  31,  1914,  $1,067,308.35: 
increase,  $118,399.56;  surplus,  December  31,  1916,  $1,186,- 
707,91. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $219,694.40; 
net  losses  incurred,  $78,006.11;  tourists'  baggage,  net  pre 
miums  written,  $1,663.12;  net  losses  incurred,  $830.49; 
registered  mail,  net  premiums  written,  $1,666.09;  net  losses 
incurred,  $600 ;  windstorm  and  tornado,  net  premiums  writ- 
ten, $9,968.65;  net  losses  incurred,  $2,763.07;  sprinkler 
leakage,  net  premiums  written,  $150.98. 

BRANCH. 

Liabilities,  Canadia)^  Bbanch,  Decembeb  31,  1915. 

Losses  in  process  of  adjustment $3, 663  77 

Unearned    premiums:      One    year    or    less, 

$137,737.44;   more  than  one  year,  $166,- 

114.43;    total    242, 281  60 

Liabilities,  accident  department 26, 410  21 

Provincial,  municipal  and  other  taxes 7, 338  56 


TOTAL 
Branch  . 
NET  SURPLUS 


LIABILITIES,        Canadian 


$278,694  04 
680,991  26 


TOTAL,  Canadian  Branch $969, 686  29 


Income,  Canadian  Branch,  1916.  —  Net  premiums  written, 
fire  department,  $392,019.50;  interest,  «tc.,  $24,157.78; 
other  income,  $3,746.69;  total  income,  Canadian  Branch, 
$419,922.99. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
fire   department,  $172,065.76;   underwriting  expenses,  $73,- 


118.97;    other    disbursements,    $49,571.21;    total    disburse- 
ments, Canadian  Branch,  $294,746.83. 

Miscellaneous,  1915,  —  Net  losses  incurred,  fire  depart- 
ment, $172,638.62;  net  risks  in  force,  December  31,  1915, 
$51,103,009.12;  net  premiums  in  force,  $602,678.18. 


ROYAL  INSURANCE  COMPANY,  LIMITED, 

Liverpool,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 

Real  estate  owned  (market  value) $4,370,343  62 

Rents  due  and  accrued 14, 794  73 

Mortgage  loans  on  real  estate 200, 100  00 

Interest  due  and  accrued  thereon 2, 669  31 

Bonds  and  stocks  owned  (market  value)...     6,315,504  00 

Interest  due  and  accrued  thereon 81, 606  52 

Cash  in  banks  and  office 1, 108, 530  30 

Agents*  balances  not  over  three  months  due.     1,521,267  80 

Reinsurance  due  from  other  companies 95,434  01 

Special  deposit    50, 000  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch  .  . $13, 760, 250  29 


$962,529  89 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
LOSSES:     Adjusted,  due,  $153,276,495  not 

due,   $73,494;    in  process   of   adjustment, 

$988,172.45;    resisted,   $126,745.04;    total, 

$1,341,687.98 ;     reinsurance,    $379,158.09 ; 

net 

Unearned    premiums:      Fire    (one   year   or 

less),  $1,857,748.30;  more  than  one  year, 

$6,110,730.59;    inland    navigation,    $412,- 

746.75 ;  marine,  $38,876.60 ;  total 8, 420, 101  24 

Amount  reclaimable  on  perpetual  deposits..  79,427  26 

Salaries,  rents,  etc.,  $11,125;  accrued  taxes, 

$250,024.55 261, 149  55 

Commissions  and  brokerage 32, 854  47 

Other  liabilities  91, 633  16 

TOTAL  LIABILITIES,  U.  S.  Branch..  $9,847,695  57 
DEPOSIT  CAPITAL,  $560,000. 
NET   SURPLUS,   U.  S.   Branch,   including 

deposit  capital  3, 912, 554  72 

TOTAL .$13,760,250  29 
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Far  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Albany,  N.  Y..  i%X  river  front  imp.  bda.,  1968.  |26,000  |27,750 

California  4%   state  hys.  gold  bonda«  1936 25,000  24,250 

Cdlifurnia  4%   itate  hys.  gold  bonda,  1945 8,000  7,680 

Cincinnati,  0.,  3.65%  hoapital  bonds,  1937 100,000  99,000 

Cleveland,  0.,  4.10%  park  &  blvd.  bonds,  1940...  10,000  10,600 

Georgia  3^%  bonds,   1917 15,000  14,850 

Maasachusetls  3Vis/i  grade  cross,  gold  bds.,  1928.  100,000  95,000 

Milwaukee,  Wis.,  4^%  park  bonds,  1933 10,000  10,500 

Newark,  N.  J.,  4»^%  school  gold  bonds.  1944....  25,000  26,500 

Newark,  N.  J.,  4V^%  fd.  gold  bonds,  1044 26,000  26,500 

Newark,  N.  J.,  4\^Z  fd.  gold  bonds,  1944 50,000  53,000 

New  Mexico  5%   Agri.  College  bonds,  1931 10,000  10,400 

New  York  3/^   canal  imp.  gold  bonds,   1956 40,000  39,600 

New  York  3:i   canal  imp.  gold  bonds,  1^9 26,000  24,750 

New  York  4%   canal  imp.  gold  bonds,  1960 10,000  10,300 

New  York  4%   canal  imp.  gold  bonds,  1961 60,000  61,500 

New  York  3%   by.   imp.  gold  bonds,  1956 20,000  19,800 

New  York  4%   by.   imp.   gold  bonds,  1958 85,000  36,050 

New  York  4%  barge  canal  term,  bonds,  1942 50,000  61,000 

New  York  4^%   by.   imp.  gold  bonds,   1968 100,000  118,000 

New  York  City  4^4%  corp.  gold  bonds,  1962....  102.000  103,020 

New  York  City  3^%  cone,  gold  bonds,  1927....  200.000  188,000 

New  York  City  3%%   corp.  gold  bonds,  1940....  50,000  46.000 

New  York  City  3H%   corp.  gold  bonds,  1962....  100,000  88,000 

New  York  City  4%   corp.  gold  bonds,  1936 5,200  6,006 

North  Carolina  4%  perm.  imp.  bonds,  1953 10,000  10,000 

Pittsburgh,  Pa.,  4%%   bonds.   1932 25,000  26,260 

Richmond.   Va.,   4%   bonds,   1026 50,000  48,000 

Richmond,   Va.,  4%   bonds,   1943 2,000  1,880 

St.  Louis.  Mo.,  S»4%   bonds,  1922 26.000  24,000 

Ala.  Midland  Ry.  Co.  5%   1st  m.  bonds,  1928..  26,000  26,500 

Albany  &  Susq.  RR.  Co.  8%%  Ist  m.  b.,  1946.  66,000  66.900 

Atch.,  T.  &  S.  Fe  RR.  Co.  4%  g.  m.  g.  b.,  1995.  71,000  66,740 

Atl.  C.  L.  RR.  Co.  4^  1st  cons  m.  bonds,  1952.  100,000  94,000 

B.  k  O.  RR.  Co.  3^%  pr.  1.  gold  bonds,  1926..  130,000  120,900 

B.  &  O.  RR.  Co.  4%  Ist  m.  g.  bonds,  1948 76,000  69,000 

B.,  Roch.  &  Pitta.  Ry.  Co.  6%  g.  m.  g.  b..  1987.  16,000  16,200 

Central  N.  E.  Ry.  Co.  4%  1st  m.  g.  bonds,  1961.  50,000  40,600 

Central  Pacific  Ry.  Co.  4%  Ist  r.  m.  g.  b.,  1949.  126,000  112.500 

Cent.  RR.  Co.  of  N.  J.  5%  g.  m.  g.  bds.,  1987.  149,000  176.820 

Ches.  A  O.  Ry.  Co.  6%  1st  c.  m.  g.  bds..  1989.  202,000  214,120 

Chicago  &  Alton  RR.  Co.  3%  ref.  gold  bds.,  1949  66,000  88,860 

Chicago  &  Alton  RR.  Co.  3V6%  lat  1.  g.  b..  1950  15.000  6,600 

Chi.,  Burl.  &  Q.  RR.  Co.  4%   m.  s.  f.  b.,  1919.  88,000  88,000 

Chi.,  Burl.  &  Q.  RR.  Co.  SV6%  mtg.  bds.,  1949.  26,000  21,600 

Chicago  &  Erie  RR.  Co.  5%  Ist  m.  g.  bds.,  1982.  60,000  68,000 

Chi.,  Ind.  &  So.  RR.  Co.  4%  50-yr.  g.  b.,  1956.  50,000  48,000 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  5%  Ist  m.  b..  1921.  76.000  78,000 

Chi..  Milw.  &  St.  P.  Ry.  Co.  5%  Ist  m.  b..  1921.  25,000  26,000 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  6%  bonds,  2014...             1,200  1.296 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  4%%  bonds,  1982..             1,500  1.645 

Chi.,  Milw.  &  St.  P.  Ry.  Co.  4Vi%  bonds,  1989..  60,000  61,600 

Chicago  &  N.  W.  Ry.  Co.  4%%   bonds,  1922....  50,000  61,000 

Chicago  &  N.  W.  Ry.  Co.  4%  ext.  bonds,  1926..  40,000  88,400 

Chicago  &  N.  W.  Ry.  Co.  3%%  bonds,  1967 26,000  20,750 

Chi.,  R.  I.  &  Pac.  Ry.  Co.  6%   Ist  m.  b.,  1917.  20,000  20,600 

Chi.,  R.  I.  &  Pac.  Ry.  Co.  4%  g.  m.  g.  b.,  1988.  50,000  42,500 

Chi.,  St.  L.  &  N.  O.  RR.  Co.  5%  gold  b.,  1951.  12,000  13,080 

Chi..  St.  L.  &  N.  O.  RR.  Co.  8%%  g.  1.  b..  1961.  60,000  41,000 

C,  I.,  St.  L.  &  Chi.  RR.  Co.  4%  bonds,  1936..  156,000  144,160 
C.  C,  C.  &  St.  L.  RR.  Co.  4%  Ist  m.  b.,  1991.  26,000  19,500 
Clev.  T.  &  V.  RR.  Co.  4%  Ist  m.  g.  b.,  1995...  6,000  6,040 
Dak.  &  Gt.  So.  Ry.  Co.  5%  Ist  m.  g.  bds.,  1916.  25,000  26,000 
Des  Plaines  V.  Rv.  Co.  4^4 '-^  lat  m.  g.  b.,  1947.  26,000  24,760 
Fargo  &  So.  Ry.  Co.  6"/  1st  m.  gold  bds.,  1924.  19,000  21.000 

Fitchburg  RR.  Co.  4*/  bonds,  1927 100,000  88,000 

Flint  &  P.  M.  RR.  Co.  5%  Ist  m.  g.  bds.,  1939.            5,000  3,000 

Florida  E.  C.  Ry.  Co.  4^%  Ist  m.  g.  b.,  1969..  50,000  47,000 

Georgia  Pac.  Rv.  Co.  67   Ist  m.  g.  b.,  1922....  50,000  64,000 

Hocking  Val.  Ry.  Co.  4%"/  Ist  c.  m.  g.  b.,  1999.  50,000  46,500 

111.  Cent.  RR..  W.  Lines  4%  Ist  m.  g.  b.,  1951..  37,000  83,900 

111.  Cent.  RR.  Co.  4%  Ist  m.  g.  b.,  1951 100,000  97,000 

Illinois  Central  RR.  Co.  4%   gold  bonds,  1952..  23.000  20,240 

niinois  Central  RR.  Co.  4X  gold  bonds,  1953...  10.000  8,600 

Ind.,  111.  &  Iowa  RR.  Co.  4'i  Ist  m.  g.  b.,  1950.  25,000  22,250 


Jamest..  F.  jt  C.  RR.  Co.  4%  Ut  m.  g,  b.,  1950. 
L.  S.  &  M.  S.  Ry.  Co.  4%  25-yr.  g.  d.  b.,  1928.. 

Long  Island  RR.  Co.  4%  ref.  m.  g.  b.,  1949 

L.  &  N.  RR.  (N.  O.  &  M.  D.)  6%  lat  m.  b.,  1980 
Mich.  Cent.  RR.  Co.  Z\^%  1st  m.  g.  b.,  1952.... 
Milw.,  L.  S.  &  W.  Ry.  Co.6%  c.  m.  b.,  1921.... 
Milw.  &  Northern  RR.  Co.  4^%  lat  m.  b.,  1934. 
M,  Sparta  N.  W.  Ry.  Co.  Ist  ra.  g.  b.,  4%,  1947 
M.,  St.  P.  &  S.  Ste.  M.  Ry.  4%  50-yr.  b.,  1988.. 

Mo.  Pacific  Ry.  Co.  6%  c.  Ist  m.  b.,  1920 

Mobile  &  Ohio  RR.  Co.  6%  lat  m.  b.,  1927 

Mobile  &  Ohio  RR.  Co.  (Montgomery  Div.)  5% 

1st  mtg.  gold  bonds,  1947 

Nashville,   Florence  ft  Sheffield  Ry.   Co.   (L.   ft 

N.  RR.  Sys.)  5%  lat  mtg.  bonda,  1937 

N.  Y.  C.  ft  H.  R.  RR.  Co.  4%  30-yr.  d.  b.,  1934. 
N.  Y.  ft  Harlem  RR.  Co.  3%%  Ist  m.  g.  b.,  2000 
N.  Y.,  L.  ft  W.  Ry.  Co.  5%  c.  m.  g.  b.,  1923... 
N.  Y..  N.  H.  ft  H.  RR.  Co.  (H.  R.-Port  C.)  4% 

1st  mtg.  50-yr.  gold  bonds,  1954 

N.  Y.  ft  Putnam  RR.  4%  1st  c.  m.  g.  g.  b.,  1993 
N.  Y.,  O.  ft  W.  Ry.  Co.  4%  ref.  m.  g.  b.,  1992. 

N.  ft  W.  RR.  Co.  6%  imp.  ft  ex.  1.  b..  1934 

N.  ft  W.  RR.  Co.  4%  1st  c.  m.  g.  b.,  1996 

N.  ft  W.  RR.  (N.  R.  Div.)  6%  1st  m.  1.  b.,  1932. 

N.  ft  W.  RR,  Co.  6%  g.  m.  g.  b.,  1931 

Nor.  Ohio  Ry.  Co.  5%  Ist  m.  g.  b..  1945 

N.  P.  ft  G.  N.,  C.  B.  ft  Q.  coll.  4%  j.  b.,  1921.. 
N.  P.  Ry.,  St.  P.  ft  D.  Div.,  4%  m.  g.  b..  1996. 
N.  P.  Ry.  Co.  4%  p.  L  ry.  ft  1.  g.  g.  b..  1997... 

Oregon  RR.  ft  Nav.  Co.  4%  c.  m.  g  b..  1946 

Pacific  RR.  Co.  of  Mo.  4%  ex.  lat  m.  b..  1938... 
Penn.  RR.  Co.  4%  r.  e.  p.  m.  lat  m.  g.  b.,  1928. 

Pennsylvania  Co.  4»4%  g-  m.  g.  b.,  1921 

Pennaylvania  RR.  Co.  4^%  c.  m.  g.  b.,  1960... 
Peoria  ft  E.  Ry.  Co.  4%  lat  c.  m.  50-yr.  b.,  1940 
Peoria  ft  N.W.  Ry.  Co.  (guar,  by  C.  ft  N.  W. 

Ry.  Co.)  3H%  lat  mtg.  gold  bonda,  1926 

Pere  Marquette  RR.  Co.  (lat  lien  on  L.  E.  ft  D. 

R.   Div.)  4H%  g.  b.,  1982 

P.,  C,  C.  ft  St.  L.  By.  4H%  c.  m.  g.  b..  1940. 
P.,  C,  C.  ft  St.  L.  Ry.  4%%  c  m.  g.  b.,  1942. 
P.,  C,  C.  ft  St.  L.  Ry.  4Vi%  c.  m.  g.  b.,  1968. 
Princeton  ft  N.W.  Ry.  Co.  (guar,  by  O.  ft  N.W. 

Ry.  Co.)  8H%  lat  m.  g.  bonda.  1926 

Reading  Co.  and  The  Phila.  ft  Reading  C.  ft  I. 

O).  4%  gen.  mtg.  gold  bonda,  1997 

So.  Pac.  Co.  (C.  P.  at.  col.)  4%  g.  b.,  1949....  • 

Southern  Ry.  Ck).  5%  lat  c.  m.  g.  b..  1994 

St.  Louia,  I.  Mt.  ft  So.  Ry.  Co.  (gtd.  by  M.  P. 

Ry.  Oo.)  6%  g.  c.  ry.  ft  1.  g.  m.  b.,  1931.... 
St.  Paul.  M.  ft  M.  Ry.  Co.,  6%  c.  m.  g.  b..  1938 
St.  Paul,  M.  ft  M.  Ry.  Co.   (Montana  Ex.)  4% 

let  mtg.  50-yr.  gold  bonda.  1937 

Sioux  City  ft  Pac.  RR.  3%%  Ist  m.  g.  b..  1936. 
Toledo,  Walhonding  Val.  ft  Ohio  RR.  Co.  (gtd. 

by  Penn.  Co.)  4%  mtg.  gold  bonda.  1942 

Un.  Pac.  RR.  4%  lat  m.  rr.  ft  1.  g.  g.  b.,  1947.. 
Utah  ft  North.  Ry.  Co.  4%  lat  m.  g.  b.,  1988... 
Waahington  Ter.  Co.  3H%  lat  mtg.  g.  b..  1946. 
Eq.  Oaa  L.  Co.  of  N.  Y.  5%  lat  c.  m.  g.  b.,  1982 

Albany  ft  Suaq.  RR.  Co.  guar,  stock 

Chi.,  Milw.  ft  St.  Paul  Ry.  Co.  pref.  stock 

Cleveland  ft  Pittsburgh  RR.  Co.  guar,  stock 

Illinois  Central  RR.  Co.  guar,  stock 

New  York  ft  Harlem  RR.  Co.  guar,  atock 

Pitts.,  Ft.  Wayne  ft  Chicago  Ry.  Co.  g.  stock., 
rnderwrlters*  Salvage  Co.  of  New  York  atock... 

I'nderwritors'  Salvage  Co.  of  Chicago  stock 

General  Adjustment  Bureau  of  N.  Y.  stock 

Milwaukee  Underwriters*  Bldg.  Asso.  stock 

Pacific  Coast  Adjustment  Bureau  stock 

Southern  Adjustment  Bureau  atock 


value. 
25,000 

160,000 
60,000 
7,000 
25,000 
72,000 
60.000 
28,000 
50,000 
50,000 
25,000 

60.000 

46,000 
160,000 
350.000 

26,000 

26,000 
16,000 
60,000 
20,000 

100,000 

8,000 

12,000 

60.000 

2,000 

82,000 

110,000 
76,000 
24,000 
26,000 
10,000 
50,000 
28,000 

10,000 

40,000 
11,000 
19,000 
12,000 

16.000 

100.000 

10,000 

100,000 

800,000 
80.000 

50,000 
25,000 

60,000 

44,000 

39,000 

10,000 

26.000 

19,600 

10,000 

26.050 

8,800 

11,250 

26,000 

1,000 

1.000 

450 

117 

600 

500 


Uaiket 

value. 
28.000 
142,500 
48.500 
8,120 
21,000 
78.480 
50,600 
20,930 
46,500 
6(J,000 
28.000 

51.000 

48,300 
139,500 
297,500 

26,000 

28,000 
14.560 
41.000 
24,000 
W,000 
9,600 
14,280 
46,500 
1,960 
74.620 
102,800 
69.000 
21.380 
24,760 
10.200 
53,000 
17,000 

9.800 

81,200 
11.110 
19.100 
12.240 

13.950 

9.^i.000 

8.700 

103,000 

306.000 
36.300 

48.000 
22,000 

46,600 

42,680 

86.660 

8,400 

26.750 

61.M0 

18,600 

41,080 

7.040 

40,000 

41.860 

1,600 

1,000 

460 

117 

600 

600 


Totals $6,479,167       $6,315,504 


General  Review. 

History.  —  This  company  was  established  in  1845.  Its 
subscribed  capital  is  £3,000,000  ($15,000,000),  of  which 
£441,702  ($2,208,610)  has  been  paid  in.  It  entered  the 
TJnited  States  in  1851.  It  is  one  of  the  largest  and 
strongest  companies  operating  in  the  United  States. 

This  company  controls  the  British  and  Foreign  Marine  In- 
surance Company,  Limited,  United  States  Branch,  New 
York,  which  in  turn  owns  and  controls  the  American  and 
Foreign  Marine  Insurance  Company,  a  New  York  corpora- 
tion. It  also  owns  a  majority  of  the  stock  of  the  Queen  In- 
surance Company  of  America  which,  however,  is  under  in- 
dependent management. 

During  1915  this  company  purchased  control  of  the  Hud- 
son Bay  Insurance  Company,  Vancouver,  which  it  operates 
as  a  separate  company. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)   are  liable  for  the  pay- 


ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Aflsets, 
December  31,  1914,  $112,379,527;  capital  paid  in,  $2,208,- 
510;  debenture  stock,  $4,219,000;  surplus  over  all  liabilities, 
$19,820,321. 

Management  and  Reputation.  —  The  company  is  in  the 
highest  standing  and  is  one  of  the  strongest  companies 
in  the  world.  The  United  States  Branch  has  a  committee 
on  management  consisting  of  Wm.  A.  Nash,  James  A.  Mac- 
donald.  Columbus  O'Donnell  Iselin,  Robert  M.  Gallaway  and 
Edward  F.  Beddall.  Mr.  Beddall  is  the  general  attorney  of 
the  company  in  the  United  States. 

Besides  this  committee  the  company  has  department  man- 
agers  as  listed  below  in  the  important  insurance  centers  in 
the  United  States. 

The  United  States  Branch  is  conservatively  managed  and 
has  made  excellent  progress.     Its  loss  paying  record  is  ex- 
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cellent,  both  under  ordinary  conditions  and  in  settling 
claims  which  have  arisen  in  conflagrations.  The  expense 
of  management  and  average  loss  ratio  are  normal. 

The  investments  of  the  United  States  Branch  are  of  ex- 
cellent character.  The  real  estate  owned  consists  of  the 
company's  office  buildings,  located  and  valued  as  follows: 
New  York,  $1,500,000;  Chicago,  $1,386,843.62;  San  Fran- 
cisco, $1,068,600;  Philadelphia,  $65,000;  and  an  office  build- 
ing at  25  Pine  street,  New  York,  $360,000. 

The  mortgage  loans  are  upon  improved  New  York  prop- 
erty and  Illinois  farm  lands,  valued  at  over  twice  the 
amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fir^  Underwriters  Association,  West- 
ern Canada  Fire  Underwriters  Association,  Mainland  Board 
of  Fire  Underwriters,  New  Brunswick  Board  of  Fire  Under- 
writers, Nova  Scotia  Board  of  Fire  Underwriters. 

United  States  Management.  —  General  attorney  for  the 
United  States,  Edward  F.  Beddall;  manager  for  New  York 
and  Middle  States,  C.  F.  Shallcross;  for  Western  Depart- 
ment, George  W.  Law,  Chicago,  111.;  for  New  England 
States,  Field  &  Cowles,  Boston,  Mass.;  for  Southern  De- 
partment, Milton  Dargan,  Atlanta,  Ga. ;  for  Pacific  Depart- 
ment, RoHa  V.  Watt,  San  Francisco,  Cal. ;  for  Marine  and 
Transportation  Department,  John  E.  Hoffman,  New  York. 

United  States  Trustee.  —  New  York  Life  Insurance  and 
Trust  Company,  New  York. 

Classes  of  Business  Written.  —  Fire,  marine,  life,  auto- 
mobile, workmen's  compensation,  liability,  accident,  health, 
elevator,  plate  glass  insurance,  and  fidelity  and  guarantee 
bonds;  also  other  lines.  In  the  United  States  it  transacts 
fire,  marine,  hail,  tornado,  sprinkler  leakage,  automobile, 
registered  mail  and  tourists'  floater  insurance. 

Territory,  —  It  operates  practically  all  over  the  world. 
A  separate  branch  is  maintained  in  Canada. 

The  United  States  Branch  is  licensed  in  all  States  and 
Territories. 

Income,  U.  8.  Branchy  1915.  —  Net  premiums  written,  fire, 
$7,324,512.03;  marine  and  inland,  $1,681,895.03;  deposit 
premiums  on  perpetual  risks,  $.50;  interest,  rents,  etc., 
$675,055.84;  received  from  Home  Office,  $97,249.65;  other 
income,  $10,862.88;  total  income,  $9,689,576.83. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid,  fire, 
$3,638,171.11;  madne  and  inland,  $607,017.03;  underwrit- 
ing   expenses,    $3,452,703.23;    investment    expenses,    $261,- 

CANADIAN 
Admitted  Assets,  Canadian  Branch,  December  31,  1915. 

Real  estate  owned  (market  value) $525, 000  00 

Rents  due  and  accrued 5, 071  25 

Mortgage  loans  on  real  estate 657, 500  00 

Interest  due  and  accrued  thereon 11, 160  71 

Bonds  and  stocks  owned   (market  value)  ...     1,264,071  65 

Interest  due  and  accrued  thereon 13, 940  31 

Cash  in  banks  and  office 309,  789  35 

Agents*  balances  not  over  three  months  due.         205,605  95 


TOTAL    ADMITTED    ASSETS,    Cana- 
dian Branch   $2, 992, 139  22 


064.29;  remitted  to  Home  Office,  $1,243,627.28;  deposit  pre 
miums  returned,  $2,909.10;  other  disbursements,  $84,795.02; 
total  disbursements,  $9,180,287.06. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  48.3  %  ; 
marine,  38.3%;  incurred,  48.8%;  underwriting  expenses, 
38.8%  ;  underwriting  profit,  10.8%. 

Ratios  to  Premiutns  Earned,  —  Losses  incurred,  49.3  %  ; 
expenses  incurred,  39.6%;  underwriting  profit,  10.9%. 

Miscellaneous^  1915. — Net  losses  incurred,  $4,343,316.63; 
net  risks  in  force,  December  31,  1915,  fire,  $1,592,017,878; 
marine  and  inland,  $47,206,395;  net  premiums  in  force, 
fire,  $15,748,716.72;  marine  and  inland,  $864,369.10;  per- 
petual risks  in  force  not  included  in  above,  $4,233,762;  per- 
petual deposits  held,  $92,043.54;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $8,812,633.76;  loss  from  underwriting  profit  and  loss 
items,  $19,744.61 ;  underwriting  income  earned  during  1915, 
$8,792,889.15;  losses  incurred  during  1915,  $4,343,316.63; 
underwriting  expenses  incurred  during  1915,  $3,489,299.65; 
underwriting  losses  and  expenses,  $7,832,616.28;  gain  from 
underwriting  during  1915,  $960,272.87. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $679,196.91;  profit  on  investments  during  1915,  $2,- 
949.53;  investment  income  earned  during  1916,  $682,145.44; 
loss  on  investments  during  1915,  $41,306.51;  investment 
expenses  incurred  during  1915,  $251,064.29;  investment 
losses  and  expenses  during  1915,  $292,370.80;  gain  from 
investments  during  1915,  $389,774.64. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting 
$960,272.87 ;  investments,  $389,774.64 ;  received  from  Home 
Office,  $97,249.65;  other  sources,  $6,905.78;  total,  $1,454,- 
202.94.  Losses:  Remitted  to  Home  Office,  $1,243,627.28; 
other  sources,  $68,683.36;  total,  $1,302,210.64.  Surplus 
December  31,  1914,  $3,200,562.42;  increase,  $161,992.30; 
surplus,  December  31,  1915,  $3,352,554.72. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness, —  Motor  vehicles,  net  premiums  written,  $777,043.67 ; 
net  losses  incurred,  $366,360.05;  tourists'  baggage,  net  pre- 
miums written,  $7,919.86;  net  losses  incurred,  $2,911.17; 
registered  mail,  net  premiums  written,  $17,852.81 ;  wind- 
storm and  tornado,  net  premiums  written,  $188,744.42;  net 
losses  incurred,  $66,992.31 ;  hail,  net  premiums  written,  $24,- 
194.45;  net  losses  incurred,  $24,959.63;  sprinkler  leakage, 
net  premiums  written,  $30,754.01;  net  losses  incurred,  $2,- 
943.33;  earthquake,  net  premiums  written,  $281.10. 

BRANCH. 

LiABiUTiES,  Canadian  Branch,  December  31,  1915. 

Losses  in  process  of  adjustment $80,  256  44 

Unearned  premiums,  one  year  or  less,  $489,- 
331.74;  more  than  one  year,  $744,683.21; 

total 1, 234, 014  96 

Salaries,  rents,  etc.,  $865.26;  accrued  taxes, 

$22,364.58 23, 229  84 

Return  premiums,  $347.25;  reinsurance,  $2,- 

940.82 3, 288  07 

TOTAL        LIABILITIES,        Canadian 

Branch $1, 340,  788  30 

NET   SURPLUS    1, 661,  350  92 

TOTAL,   Canadian  Branch $2,992,139  22 


Income,  Canadian  Branch,  1916.  —  Net  premiums  re- 
ceived, $1,429,666.26;  interest,  etc.,  $98,346.93;  rents,  etc., 
$20,786.82;  total  income,  Canadian  Branch,  $1,548,789.01. 


Disbursements.  Canadian  Branch,  1916.  —  Net  losses  paid, 
$696,907.62;  underwriting  expenses,  $499,612.29;  total  dis- 
bursements, Canadian  Branch,  $1,196,619.91. 
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BEST'S  INSURANCE  REPORTS— FIRE  AND  MARINE. 


RUSSIAN  RE-INSURANCE  COMPANY, 

Petrograd,  Russia. 

UNITED  STATES  BRANCH,  NEW  YORK. 

Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1916.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value)  ...  $1, 638, 840  00      Losses  in  process  of  adjustment $172, 896  00 

Interest  due  and  accrued  thereon : 12,740  83      Unearned  premiums,  one  year  or  less,  $606,- 

Cash  in  banks  and  office 233,  720  27  286.63;  more  than  one  year,  $498,664.90; 

Agents'  balances  not  over  three  months  due .  48, 039  77  total 1, 003, 861  43 

Accrued   taxes    21, 966  79 

Commissions  and  brdcerage 7, 662  06 

TOTAL  LIABILITIES,  U.  S.  Branch..  $1,206,376  28 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch   (including 

TOTAL    ADMITTED    ASSETS,    U.    S.  deposit  capital)    626,964  69 

Branch $1, 833,  340  87  TOTAL r ~$l7833, 340  87 

General  Review. 

History.  —  This  company  was  established  in   1896.     Its  $710,121.68;   underwriting  expenses,  $440,674.31;   remitted 

Euthorized  capital   is  3,000,000  rubel    ($1,600,000),  all  of  to  Home  Office,  $49,110.49;  other  disbursements,  $1,831.61; 

which  has  been  paid  in.    It  entered  the  United  .States  early  total  disbursements,  $1,201,738.09. 

in  1907.  Ratios  to  Premiums  Written.  —  Losses  paid,  61.2%;  in- 
come Office  Resources,  —  All  assets  of  the  company  are  curred,  62.8%;  underwriting  expenses,  31.8%;  underwriting 
liable  for  the  payment  of  losses,  wherever  incurred.     We  profit,  7.2%. 

therefore  present  the  following  information  from-  the  Home  Ratios  to  Premium*  Earned,  —  Losses  incurred,  67.2%  ; 

Office  balance  sheet,  which  includes  all  its  assets  arid  lia-  expenses  incurred,  35.0%  ;  underwriting  profit,  7.8%. 

bilities.      Assets    December    31,    1914,    $7,389,647;    capital  Miscellaneous,   1'915.  —  Net  losses  incurred,  $731,940.68; 

paid  in,  $1,500,000;  net  surplus,  $1,066,451.  net  risks  in  force,  December   31,   1915,  $197,880,030;   net 

Management  and  Reputation,  —  The  company  is  in  excel-  premiums   in    force,    $1,966,087.93;    largest   net   aggregate 

lent  repute  at  its  home,  and  its  United  States  management  amount  injured  in  any  one  hazard  located  anywhere  in  the 

is  in  good  standing.    Its  United  States  manager  also  acts  in  United  States,  $26,000. 

the  same  capacity  for  the  Moscow  Insurance  Company  and  Underwriting  Exhibit^  1916.  —  Premiums  earned  during 

tn3  First  Russian  Insurance  Company  (reported  upon  else-  1916,    $1,280,426.84;    losses    incurred    during    1915,    $731,- 

where  in  this  volume)   which  are  writing  only  reinsurance  940.68;  underwriting  expenses  incurred  during  1916,  $448^- 

in  the  United  States.  868.83;    underwriting   losses   and    expenses,   $1,180,809.61; 

The  volume  of  business  written  in  the  United  States  is  gain  from  underwriting  during  1915,  $99,617.33. 

large  in  proportion  to  the  net  resources  of  that  branch.  Investment     Exhibit,     1915.  —  Interest     earned     during 

United  States  Manager,  —  Paul  E.  Rasor,  New  York.  1915,   $62,193.67;    loss  on   investments  during    1916,   $15,- 

United  States  Trustee.  —  Bankers  Trust  Company,  New  722.50;    investment    expenses    incurred    during    1916,    $1,- 

York.  831.61;   investment  losses  and  expenses  during  1916,  $17,- 

Classes    of  Business    Written.  —  Fire,  hail  and  tornado  654.11;  gain  from  investments  during  1915,  $44,639.66. 

reinsurance.  Oain  and  Loss  Exhibit,  1916.  —  Gains:      Undter writing. 

Territory.  — The  United  States  Branch  was  licensed,  at  $99,617.33;     investments,     $44,639.66;     total,    $144,266.89. 

last  advices,   in  Ark.,   Colo.,  Del.,  111.,  Iowa,  La.,  Mass.,  Loss  from  remittance  to  Home  Office,  $49,110.49.    Surplus, 

Mich.,  Miss.,  Mont.,  Nev.,  N.  H.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.  December  31,  1914,  $331,818.19;   increase,  $95,146.40;  sur- 

and  W.  Va.  plus,  December  31,  1916,  $426,964.69. 

Income,   U.  8.  Branch,   1916.  —  Net  premiums  written,  Premiums  and  Losses  on  Miscellaneous  Classes  of  Bust- 

$1,386,420.41;  interest,  etc.,  $60,860.34;  total  income,  $1,-  ness.  —  Windstorm    and    tornado,    net    premiuma    written, 

447,280.76.  $6,361.40;    net   losses    incurred,   $7,389.73;    hail,   net   pre- 

Disbursements,   U.  S.   Branch,   1915. — Net  losses  paid,  miums  written,  $3,946.97;  net  losses  incurred,  $3,926.71. 


SAFEGUARD  INSURANCE  COMPANY, 
New  York,  N.  Y. 


^     Admitted  Assets,  December  31,  1916. 

Bonds  owned    (market  value) $460, 920  00 

Interest  due  and  accrued  thereon 7, 214  17 

Cash  in  banks  and  office 49, 235  52 

Agents'  balances  not  over  three  months  due.  20, 109  64 


TOTAL  ADMITTED  ASSETS $537, 479  23 


Liabilities,  December  31,  1915. 

Losses   unpaid    

Unearned  premiums,  fire  (one  year  or  less), 
$12,003.71;  more  than  one  year,  $26,- 
506.10;  inland  navigation   $465,49;  total. 

Salaries,  rents,  etc.,  $500;  accrued  taxes,  $1,- 
876.25 

TOTAL  LIABILITIES    ~~ 

CAPITAL  PAID  IN 

NET  SURPLUS 

TOTAL 


$334  00 


38,974  30 

2, 376  25 

~$41,'684~66 
200,000  00 
295, 794  68 
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SAFEGUARD  INSURANCE  OOMP A2HY  —  Oontifiued. 

Par              Market  Par              Market 

BONDS  OWNED:                                                value.               value.  value.               value. 

New  York  4^%  canal  imp.  bonds,  1964 |75,00O            |84,7d0  Denver  &  Rio  G.  RR.  Co.  4%  lat  c.  m.  b.,  1986.           47,000             87,600 

New  York  4^%  by.  imp.  bonds,  1966... 60,000             68,600  Nashv.,  Chut.  &  St.  L.  Ry.  5%  Ut  c.  m.  b.,  1928            9,000               9,640 

New  York  A^Z  hy.  imp.  bonds,  1963 76,000             84,760  Norfolk  &  Western  Ry.  4%  1st  c.  m.  b.,  1996...           87,000              84,780 

Albany  Co.,  N.  Y.,  4^%  court  house  bds.,  1941.           60,000              62,600  Norfolk  &  Western  Ry.  i^%  eq.  tr.  n.  b.,  1920..           60,000             60,600 

Yonkeis,  N.  Y.,  6%  assessment  bonds,  1924 10,000  10,600  

Yonkers,  N.  Y.,  5%  tax  state  bonds,  1924 40,000  42,400  ToUls ^443,000  $460,920 

General  Review.  Disbursements,    1915.  —  Net    losses   paid,    fire,    $810.67; 

History.  —  This    company    was    incorporated    under    the  marine  and  inland,  $16;  underwriting  expenses,  $37,093.37; 

laws  of  New  York  March  9th,  and  commenced  business  April  investment  expenses,  $1,065.84;   total  disbursements,  $38,- 

r*    1915,  with  $200,000  capital  and  $300,000  surplus  paid  in  985.88. 

in  cash.    The  par  value  of  the  shares  is  $100  each.    There  Ratios  to  Premiums  Written,  —  Losses  paid,   1.7  %  ;   in- 

were  no  organization  expenses.  curred,  2.4  %  ;  underwriting  expenses,  76.2  %  ;  underwriting 

The  company  was  organized  by  interests  connected  with  loss,  63.7%. 

the  London   and  Lancashire  Fire  Insurance  Company   of  Ratios  to  Premiums  Earned.  —  Losses  incurred,  11.9%; 

Liverpool,  which  controls  it.    It  is  managed  by  the  execu-  expenses  incurred,  406.1%  ;  imderwriting  loss,  319.1%. 

tives  and  staff  of  the  United  States  Branch  of  the  London  Miscellaneous,  1915.  -^  Net  losses  incurred,  fire,  $1,123.67 ; 

and  Lancashire  Fire  Insurance  Company.  marine  and  inland,  $37;  net  risks  in  force,  December  31, 

Classes    of    Business    Written.  —  Fire,    automobile    and  1915,  fire,  $8,292,658;  marine  and  inland,  $45,391;  net  pre- 

tornado  insurance.  miums  in  force,  fire,  $47,471.70;  marine  and  inland,  $698.24; 

Territory,  —  It  is  licensed  in  Ariz.,  Cal.,   Colo.,  Conn.,  largest  net  aggregate  amount  insured  in  any  one  hazard 

Hawaii,  Idaho,  111.',  Ind.,  Kan.,  Mass.,  Minn.,  Mo.,  Mont.,  located  anywhere  in  the  United  States,  $15,000. 

Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  D.,  0.,  Oreg.,  Pa.,  R.  I.,  S.  D.,  UnderwHting  Exhibit,   1916.  — Premiums  earned  during 

Utah,  Wash.,  Wis.  and  Wyo.  1915,    $9,719.61;    loss   from   underwriting  profit   and   loss 

Officers,  —  President,   A.   G.  Mcllwaine,   Jr.;    vice-presi-  items,  $104.91;   underwriting  income  earned  during  1915, 

dent,  Edward  E.  Pearce;  secretary,  Henry  W.  Gray,  Jr.;  $9,614.70;   losses   incurred  during   1915,  $1,160.67;  under- 

assistant  secretary,  H.  P.  Iremonger.  writing  expenses  incurred  during  1915,  $39,469.62;  linder- 

Direotors,  —  Batterson,  F.  S.;  Despard,  W.  D.;  Ensley,  writing  losses  and  expenses,  $40,680.29;  loss  from  under- 

Clarence  B.;  Fothergill,  J.  V.;  Gray,  Jr.,  Henry  W.;  Hall,  writing  during  1915,  $31,015.59. 

J.  0. ;  Heins,  Henry ;  Iremonger,  H.  P. ;  Mcllwaine,  Jr.,  A.  Investment     Exhibit,     1916.  —  Interest     earned     during 

G.;    McWhiney,   Andrew;    Pearce,  Edward   E.;    Schnaken-  1915,  $15,527.61;  profit  on  investments  during  1915,  $12,- 

berg,   D.;    SchoU,   C.   F.     All  the   directors   are  connected  348.50;  investment  income  earned  during  1915,  $27,876.11; 

with  the  London  and  Lancashire  Fire  Insurance  Company  investment  expenses  incurred  during  1915,  $1,065.84;  gain 

except  Messrs.   Schnakenberg  and  Despard,  who  are   con-  from  investments  during  1915,  $26,810.27. 

nected  with  Hagadorn  &  Company,  of  New  York.  Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 

Stockholders'  Annual  Meeting,  —  Second  Tuesday  in  Feb-  $26,810.27.     Loss  from  underwriting,  $31,015.59.     Surplus, 

ruary.  March  31,  1915,  $300,000;  decrease,  $4,205.32;  surplus,  De- 

Departments.^  cember  31,  1915,  $295,794.68. 

Pacific  Department,  Sam.  B.  Stoy,  manager,  San  Fran-  Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 

Cisco.  ness.  —  Motor  vehicles,  net  premiums  written,  $698.24 ;  net 

Western  Department,  Chas.  E.  Dox,  manager,  Chicago.  losses  incurred,  $37 ;  windstorm  and  tornado,  net  premiums 

Income,  1915.  —  Net  premiums  written,  fire,  $47,995.67;  written,  $146.56. 
marine  and  inland,  $698.24;  interest,  etc.,  $8,313.44;  total 
income,  $67,007.35. 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 


St.  Paul,  Minn. 


Admitted  Assets,  December  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office t 

Agents*  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Other  admitted  assets 


1915. 

$235,774  34 

1, 176, 630  00 

16,445  12 

8,016,009  62 

67,622  56 

606,393  75 

1,166,479  43 

24, 103  45 

32,871  56 

200  00 


TOTAL $11, 341, 529  72 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  20,819  31 


TOTAL   ADMITTED   ASSETS $11, 820, 710  41 


LiABUJTiES,  Degembeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $78,284.90;  in 
process  of  adjustment,  $1,118,112.21;  re- 
sisted, $90,865.87;  total,  $1,287,252.98;  re- 
insurance, $558,260 ;  net 

Unearned  premiimis,  fire  (one  year  or  less), 
$1,066,414.16;  more  than  one  year,  $3,- 
916,601.86;  inland  navigation,  $446,- 
641.05;  marine,  $43,065.94;  total 

Salaries,  rents,  etc.,  $2,500;  accrued  taxes, 
$140,280 

Commissions  and  brokerage , . . , 

Reinsurance 


$728,992  98 


6,471,723  01 

142,780  00 
29,791  96 
47,966  30 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$6,421,263  24 
1,000,000  00 
8,899,457  17 


TOTAL $11,320,710  41 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Continued. 


Par  Market 

BONDS  AND  STOCKS  OWNED:  ralue.  ralue. 

Aberdeen,  S.  D.,  4^%  ind.  school  diet,  b.,  1929.  |26,000  |26,000 

Aberdeen,  S.  D.,  4Va%  school  bonds,  1980 16,000  16,000 

Ackley,  la.,  6%  ind.  school  dist.  bonds,  1917....  10,600  10,600 

Ada  Co.,  Idaho,  5>/4%  road  &.  bridge  bonds,  1926.  8.000  8,526 

Ada  Co.,  Idaho,  bh^/i  road  &  bridge  bondto,  1926.  20,000  21,480 

Aitkin,  Minn.,  4%  ind.  school  dist.  bds.,  1981..  18.000  16.663 

Albertu,   Canada,   4^%    bonds,   1923 60,000  47,126 

Ainurillo,  Tex.,  5%  road,  bridge  &  st.  bds.,  1960.  25,000  26,060 

Andover,  S.  D..  5%  ind.  sch.  d.  166  f.  b.,  1921.  6.000  6,044 

Andover,  S.  D.,  bX  ind.  sch.  d.  166  f.  b.,  1926.  6,000  6,078 

Baker  City,  Oregon,  5%  water  bonds,  1920 18,000  13.166 

Big  Horn  Co.,  Mont.,  5%  funding  bonds,  1986...  5,000  6.118 

Big  Horn  Co..  Mont.,  5%  funding  bonds,  1986...  7,000  7,178 

Big  Horn  Co.,  Mont.,  5%  funding  bonds,  1986...  8,000  8,061 

Big  Horn  Co.,  Mont.,  5%  bridge  bonds,  1986....  10,000  10.218 

Billings,  Mont..  5%   water  bonds,  1934 85,000  88,825 

Bird  klaud,  Minn..  5%  light  &  water  bds.,  1926.  7,000  7.126 

Brainerd,   Minn.,  5%   water  bonds,  1925 5,000  5,104 

Braincrd,  Minn.,  5%   water  bonds.  1926 5,000  5,209 

Brainerd,  Minn.,  5%   water  bonds.  1927 5.000  5,226 

Brainerd.  Minn..  5%   water  bonds.   1928 5.000  5,239 

Brainerd.  Minn.,  5%    water  bonds,  1929 6.000  5.263 

Brookings.  S.   D.,   b%   water  bonds,  1921 16,000  16.000 

Calgary.   Alta.,  4V6%   reg.  bonds.  1946 20.000  16,496 

Calgiiry,  Alta.,  i\'%%   reg.  bonds,  1962 6,000  4.066 

Canton.  S.  D..  5%  water  k  ref.  bonds.  1928 4,000  4,030 

Carter  Co.,  Okla.,   b%   court  house  bonds,  1927.  12,500  12,818 

Carter  Co.,  Okla.,  5%   court  house  bonds,  1928.  12,600  12,841 

Cascade  Co..  Mont.,  4%  sch.  dist.  1  bonds,  1929.  26,000  28,662 

Cascade  Co.,  Mont.,  6%  sch.  d.  1  ad.  bds.,  1982.  50.000  61,930 

Cascade  Co. ,  Mont. ,  5 %  jail  bonds.  1933 60, 000  62. 645 

Chevenne,  Wvo.,  6%   water  bonds,  1938 25,000  25.142 

Chickasha,  Okla.,  ref.  bonds,  1928 8,000  8,181 

Chickasha.  Okla.,  5%  school  bonds,  1928 26,000  26,667 

Chouteau  Co.,  Mont..  5%  ref.  bonds,   1986 92.000  95.138 

Cnal  Co.,  Okla..  6%  bridge  bonds,  1935 86,000  88,088 

Custer  Co..  Mont.,  5%   ref.  bonds,  1932 60,000  61.800 

Custer  Co.,  Mont..  b%   sch.   dist.   1  bds.,   1926..  10,000  10,248 

Custer  Co.,  Mont.,  6%  sch.  dist.  1  bonds.  1980..  10,000  10,363 

Custer  Co.,  Mont.,  b%  sch.  dist.  1  bonds,  1986..  16,000  15,682 

Custer  Co.,  Mont.,  5%  sch.  dist.  1  bonds,  1940..  26,000  26.820 

Dasscl,  Minn.,  5%  village  hall  ft  jail  bds.,  1981.  5,000  6.106 

Davison  Co.,  S.   D..  4%%  ref.  bonds,   1926 10,000  9,909 

Davidson  Co.,  Tenn.,  4%%  bridge  bonds,  1937..  26.000  26.000 

Dubuque,  la.,  4%  ind.  sch.  dist.  bonds,  1916....  6,000  6,000 

Eugene,  Ore.,  b%    water  bonds.   1948 26,000  26,022 

Eugene,  Ore.,  6%    sewer  bonds,   1942 25,000  26,940 

Everett,   Wash.,  5%   fund,   bonds.   1931 60.000  51.380 

Fairmont,  Minn.,  bX  sewer  &  drainage  b.,  1926.  17,400  17,968 

Fairmont,  Minn^,  bX  sewer  &  drainage  b..  1926.  10.000  10,292 

Fairmont,  W.  Va.,  5%  ind.  sch.  dist.  bds.,  1942.  26,000  26.422 

Faribault,  Minn.,  4%  ref.  bonds,   1916 5.000  5,000 

Fergus  Co.,  Mont.,  AViX  ref.  bonds.  1922 26,000  24,676 

Flandreau.  S.  D.,  5%  ind.  sch.  dist.  bds.,  1916-84.  38.000  88.845 

Florence,  S.  C,  6%  sewer  bonds,  1960 10,000  10,410 

Fl.  William,  Ont.,  4^%  bonds,  1940 10.000  8,384 

Fort  Worth,  Tex.,  4»i%    imp,    bonds,    1949 60,000  46.960 

Fort  Worth,  Tex.,  4»^%   school  bonds,  1949 10.000  D,790 

Fulda,  Minn.,  5%  ind.  sch.  dist.  18  bds.,  1929..  15.000  15.000 

Fulda,  Minn.,  5%  pub.  hall  &  jail  bonds,  1916..  1,000  1,000 

Fulda.  Minn..  6%  pub.  hall  k  jail  bonds.  1917..  1,000  1,007 

Gait,  Ont.,  4%  sewer  bonds,  1946 61,000  40,458 

Georgia,  State  of.  3V^%   bonds.   1920 10.000  9,858 

Glencoe,  Minn.,  6%  water  bonds,  1917 8,000  8.116 

Grand  Forks.  N.  D..  OAX  fund,  bonds.  1926....  9.000  8.893 

Granite  Co.,  Mont..  4V6%  co.  court  h.  b..  1982.  60,000  49,300 

Grant  Co.,  N.  M.,  6%  ref.  bonds,  1932 10.000  10.894 

Great  Falls,  Mont..  5%    water  bonds,  1918 6.000  6.046 

Great  Falls,  Mont..  6%  ref.  water  w.  bds..  1988.  50,000  62,885 

Greene  Co.,  Tenn.,  bX  road  bonds,  1918 26,000  26,177 

Guthrie,  Okla..  5%  water  works  bonds,  1986....  10.000  10,811 

Hallock,  Minn.,  4^%  sewer  bonds,  1928 10,000  9,687 

Hamilton,  Ont.,  4%    special   bonds,   1927 86,000  81,790 

Hamilton,  Ont.,  AX  water  bonds,  1987 15,000  12,712 

Hill  Co.,  Mont..  5%   fimd.  bonds,  1984 60,000  62,685 

Hill  Co.,  Mont.,  6%  Havre  sch.  d.  16  bds..  1982.  20.000  20.510 

Hubbard  Co.,  Minn..  b%  fund,  bonds.  1920-24...  11.000  11.189 

Johnston  Co.,  Okla..  5%  bridge  bonds,  1934 60,000  61.600 

Josephine  Co.,  Ore.,  5%  sch.  dist.  7  bds..  1980..  26.000  26,000 

King  Co.,  Wash.,  bX  fund,  bonds.  1928 28,000  26,607 

Koochiching  Co.,  Minn.,  A%X  P.  d-  d.  b.,  1918.  10,000  10,113 

Koochiching  Co.,  Minn.,  A^iX  p.  d.  d.  b.,  1919.  10,000  10.165 

Koochiching  Co..  Minn.,  4%%  p.  d.  d.  b.,  1920.  10.000  10,216 

Lac  qui  Parle  Co..  Minn.,  bX  «.  d.  79  b.,  1917.  8,000  8.088 

T>ak»Oo.,  Colo..  AX  ref.  bonds,  1921 2,000  1,929 

La  Moure  Co.,  N.  D.,  AVkX  ct.  h.  &  j.  b.,  1928.  82.000  81.705 

I^nesboro.  Minn.,  bX  el.  1.  &  p.  bonda,  1916...  1,000  1,000 

T^nedon,  N.  D.,  bX  fund.  &  ref.  bonds,  1926...  10,000  10,181 

T^atah  Co..  Ida.,  5%  Genesee  I.  s.  d.  2  b..  1982.  10.000  10,108 

Laurens  Co.,  S.  C.  4»4%  bridge  bonds,  1986....  10,000  10,000 

Ljwrence  Co.,  S.  D.,  bX  court  house  bds.,  1926.  24,600  24.500 

Lawrence  Co..  S.  D..  bX  ref.  bonds,  1927 15.000  15,086 

Lewistown,  Mont.,  hX  water  bonds,  1926 16,000  15.000 

Lewistown,  Mont..  6%  sewer  bonds,  1932 60,000  61.040 

Lincoln  Co.,  Wash.,  AVgX  ct.  h.  k  jail  b„  1926.  16,000  16,000 

Lincoln  Co.,  Ida.,  6%  Shoshone  h.  d.  b..  1928-82.  40.000  48,417 

Livingston,  Mont,  bX  funding  bonds,  1982 25,000  26.620 

Los  Angeles,  Cal..  4%%  sch.  dist.  bonds,  1916..  19.000  19.000 

Louisiana,  State  of,  b%  port  com.  bonds,  1926..  25.000  26,882 

Madison,  S.  D.,  AViX  elec.  light  bonds,  1929....  14,000  18.830 

Mahnomen  Co..  Minn..  bX  bonds.  1917 10,000  10,048 

Mandan,  N.  D. ,  6H  %  water  bonds,  1981 50,000  68,710 

Manitoba,  Canada,  4%  drainage  bonds.  1987....  60.000  48,870 

Mecklenburg  Co..  N.  C.  bX  fund,  bonds.  1984..  6,000  6,246 

Mecklenburg  Co.,  N.  C,  bX  fund,  bonds,  1985..  10.000  10,608 

Mecklenburg  Co..  N.  C,  bX  fund,  bonds,  1996..  5,000  6,261 

Mexican  Gov't  5%  Interior  bonds,  1920 6.000  2.600 


Par 

value. 

Milbank,  S.  D.,  5%  water  bonds,  1924 28,000 

Miles  City,  Mont.,  5^%  water  bonds,  1990 26.000 

Missoula  Co.,  Mont.,  6%  ref.  bonds,  1916 20,000 

Mitchell,  S.  D.,  5%  sewer  bonds,  1926 20,000 

Morton  Co.,  N.  D.,  4^%  court  bouse  b.,  1926...  81,000 

Muskogee  Co.,  Okla.,  5%  bridge  bonds,  1930....  60,000 

Musselshell  Co.,  Mont.,  b%  ref.  bonds,  1982 50,000 

Nampa,  Ida.,  5^%  funding  bonds,  1982 26,000 

Okfuskee  Co..  Okla.,  b%   bridge  bonds,  1980....  60,000 

Oklahoma  City.  Okla.,  5%   park  bonds,  1984....  26,000 

Oklahoma  cnty,  Okla.,  4Vi%  sch.  fd.  bds.,  1929.  26,000 

Okmulgee,  Okla..  5%  school  bonds,  1929 25,000 

Orleans  Levee  5%  dist.  bonds,  1950 26,000 

Park  Co..   Mont..  6%  ref.  bonds,  1938 62,000 

Park  Rapids,  Minn.,  AVzX  bridge  &  w.  b.,  1929.  18,000 

Park  Rapids.  Minn.,  4%%  ref.  bonds,  1924 6,000 

Park  Rapids,  Minn.,  4V^%  fund,  bonds.  1924....  8,000 

Pendleton,  Ore.,  5%  levee  k  street  bonds.  1988..  26,000 

Pendleton,  Ore.,  6%  water  works  bonds,  1948...  88.000 

Perham.  Minn,.  5%  village  hall  &  jail  b.,  1920.  10,000 

Perham.  Minn.,   5%    water  bonds,  1920 6,000 

Portland,  Oregon,  4%  dry  dock  bonds.  1938 50.000 

Prairie  Co..  Mont.,  5%%  fund,  bonds.  1986 20.000 

Preston  Co.,  W.  Va.,  b%  Kingwood  s.  d.  b..  1948  22.600 

Pueblo,  Colo.,  AMiX  water  bonds,  1931 26.000 

Pulaski  Co.,  Va.,  b^/z7,  sch.  dist.  4  bds.,  1946..  8,000 

Pulaski  Co..  Va..  b\^%  sch.  dist.  4  bds.,  1945..  8,000 

Pulaski  Co.,  Va..  bVzX  sch.  dist.  4  bds..  1946..  6,000 

Redficld,  S.  D.,  bX  sewer  bonds,  1929 18,000 

Redwood  Falls,  Minn.,  5%   ref.  bonds,  1918 6,000 

Reno,  Nevada.  6%  sewer  bonds,  1928 25,000 

Richmond,   Va.,  4%  reg.  bonds,  1923 8,600 

Riclimond.   Va..  Ay^   reg.  bonds.  1924 1,500 

Richmond,   Va.,  A%  reg.  bonds,  1929 1,000 

Richmond,  Va.,  4%   reg.  bonds,  1929 800 

Richmond,  Va.,  AX   reg.  bonds,  1930 18,200 

Riverside,  Cal.,  b7,   school  district  bonds,  1916..  4,000 

Rosebud  Co.,  Mont.,  by,   fund,  bonds.  1936 60.000 

St.  Boniface,  Manitoba,  5%  bonds,  1942 25,000 

St.  Clair  Co.,  111..  bX   drain,  dist.  1  bds..  1916.  18,000 

Sauk  Rapids,  Minn.,  6%  water  works  bds.,  1927.  26,000 

Seattle.    Wasli..   4Vi%    sewer  bonds,   1927 60,000 

Sherman,  Texas,  5%  street  k  school  b.,  1988-42.  60,000 

Silver  Bow  Co.,  Mont.,  4%  sch.  dist.  1  b.,  1922.  2.000 

Sioux  City,  Iowa,  4%%  ind.  sch.  dist.  bds.,  1919.  60,000 

Sioux  Falls,  S.  D..  5%  water  bonds,  1928 51,600 

Sioux  Falls,  S.  D.,  b%  ref.  bonds,  1927 26,000 

Sullivan  Co.,  Tenn.,  6%   road  bonds,  1928 10,000 

Sullivan  Co..   Tenn.,  5%   road  bonds,  1936 16,000 

Teton  Co.,  Mont.,  5%  sch.  dist.  10  bonds.  1988..  26.000 

Thief  River  Falls,  Minn.,  6%  water  bonds,  1928.  12.000 

Thief  River  Falls,  Minn.,  5%  water  w.  b.,  1926.  26.000 

Toronto.  Ont..  4%  local  imp.  reg.  bonds,  1922..  100,000 

Tracy,   Minn..  5%    ref.  bonds,  1921 20,000 

Tulsa.  Okla.,  5%  school  bonds,  1934 18,000 

Twin  Falls,  Ida.,  b%  ind.  sch.  dist.  1  bds.,  1962.  46,000 

Twin  Falls  Co.,  Ida.,  bX  ct.  h.  &  j.  bds.,  1924.  10,000 

Twin  Falls  Co..  Ida.,  5%  ct.  h.  &  j.  bds.,  1926.  15.000 

Twin  Falls  Co..  Ida..  5%  ind.  s.  d.  1  bds.,  1930.  26,000 

Valley  City,  N.  D.,  6%  funding  bonds,  1919....  6,000 

Valley  City,  N.  D.,  6%  funding  bonds.  1924....  6.000 

Valley  City,  N.  D.,  b%  funding  bonds.  1929....  6.000 

Walla  Walla,  Wash..  4^%  water  bonds.  1919...  6.000 

Walla  Walla,  Wash.,  5%  city  hall  bonds.  1928..  26,000 

Webster,  S.  D..  6%  ind.  sch.  dist.  101  bds.,  1926.  17.000 

Wibaux  Co.,  Mont.,  6%%  funding  bonds,  1986..  24.000 

Yellowstone  Co.,  Mont.,  4%  ct.  h.  &  j.  b.,  1928.  60.000 

Yellowstone  Co.,  Mont.,  4%%  s.  d.  2  bds.,  1929.  10,000 

Yellowstone  Co.,  Mont.,  5%  s.  d.  2  bds.,  1982...  60,000 

Atch.,  T.  &  S.  Fe  Ry.  Co.  4%  tr.  s,  L  b.,  1968.  60.000 

Atch.,  T.  k  S.  Fe  Ry.  4%  gen.  mtg.  bds.,  1996.  60,000 

B.  k  O.  Ry.  Co.  4H%  ser.  O  eq.  tr.  bds.,  1920.  25.000' 

B.  k  0.  Ry.  Co.  A^X  ■».  H  eq.  tr.  bds.,  1921.  25.000 

B.  k  O.  Ry.  Co.  8%%  Ist  mtg.  bonds.  1926....  50.000 
Canada  Southern  Ry.  Co.  5%  cons.  g.  b..  1962..  50.000 
Ches.  k  Ohio  Ry.  Co.  4^%  gen.  mtg.  b.,  1992.  60,000 
Chi.  k  E.  ni.  RR.  Co.  by  c.  k  Ist  m.  b..  1937.  60.000 
Chi.  k  E.  ni.  RR.  Co.  bX  1st  L  c.  bds.,  1948..  25.000 
Chicago  k  W.  Ind.  RR.  Co.  4%  cons,  bds.,  1952.  60.000 

Chi.,  Buri.  k  Quincy  AX  joint  bonds,  1921 60,000 

Chicago  City  Rv.  Co.  bX  1st  mtg.  bonds,  1927.  100,000 

Chi.,  Ind.  k  So.  RR.  Co.  4%  60-yr.  m.  b.,  1966.  76.000 

Chi..  L.  S.  k  E.  Ry.  Co.  4%%  1st  m.  b..  1969.  60,000 

Oii.,  Milw.  k  St.  P.  By.  Co.  5%  bonds.  1921...  25.000 

Chicago  Rys.  Co.  5%  1st  mtg.  bonds,  1927 76.000 

C,  R.  I.  &  Pac.  Ry.  Co.  4%  1st  m.  k  r.  b.,  1984  60,000 
Cleveland  Br.  Co.  5%  1st  mtg.  bonds.  1981....  60.000 
Clev.  Short  Line  Ry.  Co.  4%%  1st  m.  b.,  1961.  60.000 
Colo,  k  So.  Ry.  Co.  4%%  ref.  k  ext.  m.  b..  1985  60,000 
Columbus  Ry.  P.  &  L.  Co.  5%  ser.  B  bds..  1916.  60,000 
Duluth  Street  Ry.  Co.  b'A  lit  mtg.  bonds,  1980.  20,000 
Florida  East  Coast  Ry.  Co.  AVkX  lat  m.  b.,  1989.  50.000 
Grand  Rapids  Ry.  Co.  bX  Ist  mtg.  bonds,  1916.  16.000 
Tows  Central  Ry.  Co.  bX  Ist  mtg.  bonds,  1938.  10,000 
Kansas  City  Term.  Ry.  Co.  AX  Ist  m.  b.,  1960.  60.000 
Louisville  k  Nashville  RR.  Co.  4%  uni.  b..  1940.  25.000 
Met.  St.  Ry.  Co.,  K.  Cltv,  bX  c  m.  bds.,  1918.  60,000 
Midland  Valley  RR.  Co.  5%  Ist  mtg.  b.,  1948..  60,000 
Milw.  El.  Ry.  k  L.  Co.  4^4%  ref.  &  ex.  b.,  1981.  26,000 
Minn.,  L.  k  M.  Rr.  Co.  5%  1st  cons.  m.  b.,  1919.  60,000 
Minn.,  St.  P.  k  S.  Ste.  M.  Ry.  Co.  6%  b..  1928.  60.000 
Minn..  St.  P.  k  S.  Ste.  M.  Ry.  Co.,  Cent.  Term. 

Rr.  Co.  AX  Ist  mtg.  Chi.  term.  s.  f.  b..  1941.  100.000 

M..  St.  P.  k  S.  S.  M.  Ry.  Co.  4%%  b.,  1918-20.  60.000 

Minn.,  St.  P.  k  S.  Ste.  M.  Ry.  Co.  4^  b.,  1988.  60,000 

Minn..  St.  P.  k  S.  Ste.  M.  Ry.  Co.  A^X  b..  1W8  9,000 

Minn..  St.  P.  k  S.  Ste.  M.  Ry.  Oo.  4H%  b.,  1919  9,000 


Market 

ralue. 
28,000 
26,767 
20,000 
90,000 
80,650 
61,626 
62,250 
26,837 
61.626 
26.530 
26.000 
26,600 
26,616 
64,852 
12,688 
6,901 
7,868 
25,682 
84.161 
10.090 
6,046 
48,796 
21.450 
22,500 
26.000 
3,058 
8.287 
6.299 
18,520 
6,051 
25,886 
8,437 
1.460 
970 
776 
17,680 
4.000 
61.S35 
22.485 
18,000 
27.427 
60.660 
62,523 
1,942 
60.176 
58,029 
26,076 
10,227 
16,508 
26,442 
12,827 
26,646 
96,620 
20,264 
13,561 
46.468 
10,060 
16,108 
26.180 
6,068 
6,189 
6.208 
6.000 
96,082 
17.000 
26,260 
48,615 
9,908 
61,040 
44.500 
47.000 
26.000 
26.000 
46.625 
62.260 
46.000 
41,000 
17.600 
40,125 
49.000 
99.875 
64.500 
48,000 
26,819 
72,9er 
86,000 
50.600 
60,000 
48,876 
48,000 
19,000 
46,760 
16,040 
8,900 
44,667 
28,687 
47.800 
48.500 
28.125 
90.906 
62.065 

96.000 
80,224 
46.600 
9,081 
9.087 
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Par  Market  Par 

falue.  value.  value. 

Mixm.,  St.  P.  &  S.  Ste.  M.  B7.  Co.  4^%  b.,  1019  6,000  6,028  Denver  Qua  &  Electric  Co.  b%  gen.  mtg.  b.,  1940  60,000 

Minn.,  St.  P.  ^  S.  Ste.  M.  By.  Co.  4V^X  b.,  19^  6,000  6,032  Detroit  Ediaon  Electric  Co.  5%  lat  m.  b.,  ;L088.  60,000 

Minn.  St.  By.  Co.  &  The  St.  P.  City  By.  Co.  Detroit,  Mich.,  City  Qaa  Co.  6%  g.  m.  b.,  1928.  25,000 

5%  con.  mtg.  bonda,  1928 60,000  60,750  Grand  BapiUa  Ediaon  Co.  5%  lat  m.  a.  f.  b.,  1916  25,0U0 

Minneaota  Tranafer  By.  Co.  4%  lat  m.  b.,  1916.  80,000  29,988  Laclede  Uaa  Light  Co.,  St.  L.,  Mo.,  5%  b.,  1919.  60,000 

Mo.,  Kan.  &  Eaatem  Kj,  Co.  5%  1st  m.  b.,  1942  28,000  24,920  Laclede  Goa  Light  Co.,  St.  L.,  Mo.,  5%  b.,  1984.  25,000 

Mo.,  Kan.  &  Okla.  By.  Co.  6%  1st  mtg.  b.,  1942  60,000  86,600  Los  A.  Gas  &  El.  Corp.  5%  lat  A  r.  m.  b.,  1989.  26,000 

Mo.,  K.  &  T.  By.  Co.  (St.  L.  Div.)  4%  b.,  2001.  25,000  12,750  Madiaon  River  Power  Co.  5%  lat  mtg.  bda.,  1985.  60,000 

Mo.  Pac.  By.  Co.  5%  coll.  tr.  bonda,  1917 60,000  44,500  Minn.  Gaa  Light  Co.  5%  lat  gen.  mtg.  b.,  1030.  25,000 

Mo.  Pac.  By.  Co.  6%  cona.  1st  mtg.  bda.,  1920.  50,000  60,000  Montana  Power  Co.  6%  Ist  JE  r.  m.  a.  f.  b.,  1948  50.000 

Montreal  Tram.  Co.  5%  lat  k  ref.  mtg.  b.,  1941.  100,000  94,500  N.  Y.  Telephone  Co.  4Vi%  aink.  fd.  bda.,  1989..  26,000 

New  Orleana  Term.  Co.  4%  lat  mtg.  bda.,  1968.  50,000  87,000  Omaha  £1.  L.  &  P.  Co.  5%  lat  mtg.  b.,  1988...  60,000 

N.  Y.  State  Bya.  4^%  aer.  A  lat  c  m.  b..  1962.  50,000  48,250  Pacific  Coaat  Power  Co.  5%  lat  mtg.  bda.,  1940.  26,000 

N.  Y.,  W.  k.  B.  By.  Co.  4H%   lat  m.  b.,  1946.  40,000  82,400  Pacific  Gaa  k  Elec.  Co.  5%  gen.  &  r.  m.  b.,  1942  60,000 

Norfolk  Southern  BB.  Co.  5%  aer.  A  bonda,  1961.  •    50,000  42,600  Portland  Gaa  &  Coke  Co.  5%  lat  k  r.  m.  b.,  1940  25,000 

Northern  Pacific  By.  Co.  4%  bonda,  1997 100,000  98,250  Portland,  Ore..  Gen.  El.  Co.  6%  lat  m.  b.,  1965.  25,000 

No.  Pac.  By.  Co.  3%  gen.  Uen  reg.  bda.,  2047..  100,000  66,000  St.  Paul  Gaa  Ught  Co.  6%  cona.  ext.  b.,  1918.  81,000 

No.  Texaa  Traction  Co.  5%  lat  mtg.  bda.,  1988.  26,000  26,260  St.  Paul  Gaa  Light  Co.  5%  gen.  mtg.  bds.,  1944.  80,000 

N.  W.  Elevated  BB.  Co.  5%  lat  mtg.  bda.,  1941.  26,000  22,000  Seattle  Electric  Co.  5%  cona.  &  ref.  m.  b.,  1929.  26,000 

Oregon  Electric  1^.  Go.  6%  lat  mtg.  bda.,  1988.  80,000  29,400  So.  California,  Ediaon  Co..  5%  g.  m.  bda..  1989.  26.000 

PennaylvanU  4%  gen.  fr.  eq.  tr.  ctfa.  bda..  1919.  50,000  49,720  Southern  Power  Co.  5%  lat  mtg.  bonda.  1980...  26,000 

Pere  M.  BB.  Co.  4H%  lat  mtg.  bonda,  1982....  150.000  127,600  Southern  Wiaconain  Power  Co.  5%  lat  m.  b.,  1988  25,000 

Portland  By.  L.  &  P.  Co.  5%  ser.  D  bda.,  1917.  60.000  48,000  Union  El.  L.  &  P.  Co.,  St.  L.,  6%  1st  m.  b.,  1982  26,000 

Southern  Pacific  BB.  Co.  4%  1st  ref.  m.  b.,  1066  50,000  46,126  Union  El.  L.  &  P.  Co.,  St.  L.,  5%  r.  &  e.  b.,  19S8  26,000 

Spokane  ft  Inland  Empire  BB.  Co.  5%  b.,  1926.  40,OpO  84.000  Utah  Power  &  Light  Co.  6%  lat  mtg.  bda..  1944.  40,000 

St.  J.,  Mo.  By..  L..  H.  k  P.  Co.  6%  bda..  1987.  26,000  28,876  Washington  Water  Power  Co.  5%  1st  r.  b..  1989.  70.000 

St.  L..  L  Mt.  k,  So.  By.  Co.  4%  bonds,  1938....  60,000  86,600  Great  Northern  By.  Co.  pref.  stock 60.000 

St.  L.,  P.  k  N.  W.  By.  Co.  6%  lat  m.  b.,  1948.  60,000  68,250  Northern  Pacific  By.  Co.  stock 60,000 

St.  Paul  City  By.  Co.  6%  cons.  mtg.  bda.,  1987.  26,000  26,126  Twin  City  Bapid  Tranait  Co.  atock 60.000 

Terre  H..  Ind.  k  E.  Tr.  Co.  6%  1st  k  r.  b.,  1946  25,000  28,000  Merchanta*  Nat.  Bank,  St.  Paul.  Minn.,  stock..  85,000 

Union  Pacific  By.  Co.  4%  Ist  mtg.  bonds,  1947.  12,000  11.670  General  Adjuatment  Bureau,  N.  Y..  atock 100 

Wisconsin  Cenlral  By.  Co.  4%  lat  mtg.  b..  1986.  60.000  46,126  Underwriters*  Salvage  Co.,  Chicago,  atock 1,000 

Butte  Electric  k  Power  Co.  5%  lat  m.  b.,  1961.  60,000  49.600  Southern  Adjuatment  Bureau,  Atlanta,  Ga..  stk.  100 

CaL  Gaa  k  Elec.  Corp.  6%  uni.  k  ref.  b.,  1987.  26,000  24.600  Western  Adj.  k  Inap.  Co..  Chicago,  stock 100 

Chicago  Telephone  Co.  6%  1st  mtg.  bonds,  1928.  50,000  61,000                                                                                           

Cleveland  Electric  HI.  Co.  b%  lat  mtg.  b.,  1080.  60.000  60,600                  Totals $8,210,700 

Commonwealth  Electric  Co.  5%  1st  mtg.  b.,  1048  60,000  60,087 


Market 
value. 
47,260 
51,600 
24,760 
26,000 
60,760 
26,876 
S4,600 
48,600 
24.623 
47,760 
24.667 
66,200 
24.760 
46,760 
24,500 
26,250 
S1,«S 
20.476 
24.260 
24,260 
25,000 
18.760 
26.260 
28.250 
87,800 
70.000 
76.200 
70.800 
48,500 
87.600 
100 
1»000 
200 
200 


$8,016,000 


Gbnsbal  Review. 

History, — This  company  was  organized  March  6,  1853, 
as  the  St.  Paul  Mutual  Insurance  Company,  to  write  fire  in- 
surance and  to  insure  against  the  perils  of  marine  and  in- 
land navigation.  In  March,  1865,  it  was  changed  to  a  stock 
company,  with  the  present  title  and  an  authorized  capital 
of  $500,000,  with  authority  to  increase  the  same  to  $800,- 
000.  It  then  had  a  paid-in  capital  of  $75,000.  In  1862  the 
paid-in  capital  was  increased  to  $400,000. 

In  March,  1869,  authority  was  given  to  increase  its 
capital  to  $2,000,000,  and  in  1873  another  amendment  of 
its  charter  provided  that  the  business  of  the  ccMnpany  could 
be  carried  on  upon  a  capital  paid  in  of  not  less  than  $400,- 
000.  In  1883  its  paid-in  capital  was  increased  to  $500,000, 
and  on  July  1>  1914,  to  $1,000,000  by  a  stock  dividend  of 
$500,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Besides  its  own  policies,  this  company  issues  and 
guarantees  policies  under  the  title  **  Minnesota  Under- 
"writers." 

Ma^Mgement  and  Reputation.  —  The  company  has  been 
successfully  managed,  and  has  made  excellent  progress.  It 
is  backed  by  very  substantial  interests,  and  its  directors 
are  men  of  high  standing  in  business  and  financial  circles. 
The  control  of  the  company  is  not  closely  held.  The  direc- 
tors owned,  on  December  31,  1915,  $232,500,  par  value,  of 
the  company's  stock. 

Its  loss-paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  through  great  conflagra- 
tions. It  writes  a  full  volume  of  business.  Its  expenses  of 
operation  are  very  moderate;  and  its  average  loss  ratio  is 
normal. 

It  has  paid  substantial  dividends,  and  in  addition  has 
steadily  increased  its  surplus. 

The  only  item  of  real  estate  is  the  company's  Home 
Office  building,  at  the  northwest  comer  of  Fifth  and  Wash- 
ington streets,  St.  Paul,  Minn.,  carried  at  cost  ($215,- 
167.26)  ;  other  property  held  on  December  31,  1916,  has 
been  sold  since  the  first  of  the  year. 

Tbe  mortgage  loans  are  largely  upon  improved  property 


in  the  same  cities,  the  total  value  of  ^  which  being  over 
three  times  the  amount  loaned. 

The  securities  owned  are  of  excellent  character. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association,  West- 
ern Canada  Fire  Underwriters  Association,  Mainland  Board 
of  Fire  Underwriters,  Nova  Scotia  Board  of  Fire  Under- 
writers. 

Classes  of  Business  Written.  —  Fire,  windstorm,  marine, 
sprinkler  leakage,  automobile,  hail,  registered  mail,  parcel 
post,  and  tourist  and  merchandise  floaters  of  all  kinds. 

Territory.  —  It  is  licensed  in  all  ttie  States  and  Terri- 
tories except  Guam,  Philippines,  Porto  Rico  and  Vermont. 
It  also  operates  in  Canada,  where  it  maintains  a  branch 
oflSce. 

Dividends,  —  The  dividends  paid  in  recent  years  ranged 
from  10%  to  12%  up  to  1912,  when  20%  was  paid;  1913, 
20%;  1914,  12%;  1915,  20%;  total  dividends  paid  since 
organization    (cash),  $2,636,694.47;    (stock),  $500,000. 

Officers.  —  President,  F.  R.  Bigelow;  vice-president,  J.  H. 
Skinner;  secretary,  A.  W.  Perry;  auditor,  A.  E.  Krebs; 
assistant  secretaries,  H.  S.  Green,  J.  C.  McKown,  R.  N. 
Martin  and  J.  R.  Moore. 

Directors.  — 

Bigelow,  Jr.,  C.  H.,  president  Farwell,  Ozmum,  Kirk  & 
Co.,  St.  Paul,  Minn. 

Bigelow,  F.  R.,  president,  St.  Paul,  Minn. 

Clark,  Kenneth,  vice-president  State  Savings  Bank,  St. 
Paul,  Minn. 

Cole,  H.  S.,  president  Investment  Service  Co.,  St.  Paul, 
Minn. 

Dean,  W.  B.,  capitalist,  St.  Paul,  Minn. 

Drake,  H.  T.,  loans  and  real  estate,  St.  Paul,  Minn. 

Fogg,  F.  A.,  capitalist,  St.  Paul,  Minn. 

Luflk,  J.  W.,  receiver  St.  Louis  A  San  Francisco  Ry.,  St 
Paul,  Minn. 

Noyes,  C.  P.,  member  Noyes  Bros,  k  Cutler,  St.  Paul, 
Minn. 
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Perry,  A.  W.,  secretary,  St.  Paul,  Minn. 

Sexton,  C.  W.,  insurance,  Minneapolis,  Minn. 

Skinner,  J.  H.,  president  Merchants  Trust  Co.,  St.  Paul, 
Minn. 

Watkins,  V.  M.,  president  Wilder  Charities,  St.  Paul, 
Minn. 

Stockholders'  Annual  Meeting.  —  Third  Thursday  in 
February. 

General  Agents,  — 

Christensen  &  Goodwin,  San  Francisco,  Cal.,  general 
agents  for  Alaska,  Ariz.,  Cal.,  Hawaii,  Idaho,  Mont.,  Nev., 
Utah  and  Wash. 

F.  Merges  &  Co.,  New  York,  general  agents  for  N.  J., 
part  of  N.  Y.  and  Pa. 

Cravens  k  Cage,  Houston,  Tex.,  general  agents  for  Tex. 
and  La. 

O'Brien,  Russell  &  Co.,  Boston,  general  agents  for  New 
England. 

E.  J.  Richardson  &  Sons,  Baltimore,  general  agents  for 
Maryland  and  Delaware. 

Income,  1915.  —  Net  premiums  written,  fire,  $6,394,- 
517.40;  marine  and  inland,  $2,799,762.15;  interest,  etc., 
$450,895.59;  borrowed  money,  $350,000;  other  income,  $22,- 
088;  total  income,  $9,017,263.14. 

Disbursements y  1915.  —  Net  losses  paid,  fire,  $3,419,- 
396.90;  marine  and  inland,  $1,242,085.74;  underwriting  ex- 
penses, $2,742,775.75;  dividends  to  stockholders,  $200,000; 
borrowed  money  repaid,  $350,000 ;  other  disbursements,  $41,- 
594.88;  total  disbursements,  $7,995,853.27. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  63.4  %  ; 
marine,  44.4%;  incurred,  fire,  63.2;  marine,  50.0%;  under- 
derwriting  expenses,  33.6%  ;  underwriting  profit,  4.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  60.6  %  ; 
expenses  incurred,  36.4%;  underwriting  profit,  4.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $3,411,- 
683.34;  marine  and  inland,  $1,401,037.15;  net  risks  in  force. 


December  31,  1915,  fire,  $847,350,921;  marine  and  inland, 
$67,349,174;  net  premiiuns  in  force,  fire,  $9,750,623.24; 
marine  and  inland,  $936,348.04;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $76,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $7,942,683.33;  gain  from  underwriting  profit  and  loss 
items,  $18,239.66;  underwriting  income  earned  during  1915, 
$7,960,822.99;  losses  incurred  during  1916,  $4,817,367.47; 
underwriting  expenses  incurred  during  1915,  $2,810,646.17; 
underwriting  losses  and  expenses,  $7,628,003.64;  gain  from 
underwriting  during  1915,  $332,819.35. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $466,640.89;  profit  on  investments  during  1916,  $152,- 
032.81;  investment  income  earned  during  1916,  $607,673.70; 
loss  on  investments  during  1916,  $17,587.66;  investment  ex- 
penses incurred  during  1915,  $19,171.98;  investment  losses 
and  expenses  during  1916,  $36,769.64;  gain  from  invest- 
ments during  1916,  $670,814.06. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$332,819.35;  investments,  $670,814.06;  total,  $903,633.41. 
Losses:  Dividends  to  stockholders,  $200,000;  other  sources, 
$20,819.31 ;  total,  $220,819.31.  Surplus,  December  31,  1914, 
$3,216,643.07;  increase,  $682,814.10;  surplus,  December  31, 
1915,  $3,899,457.17. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $630,610.39; 
net  losses  in  curred,  $331,372.04;  tourists'  baggage,  net 
pjemiuras  written,  $10,942.93;  net  losses  incurred,  $2,- 
322.93;  registered  mail,  net  premiums  written,  $5,962.66; 
net  losses  incurred,  $6,980.50;  windstorm  and  tornado,  net 
premiums  written,  $371,169.07;  net  losses  incurred,  $132,- 
182.68;  hail,  net  premiums  written,  $926,083.93;  net  losses 
incurred,  $1,114,627.42;  sprinkler  leakage,  net  premiums 
written,  $4,946.27;  net  losses  incurred,  $134.66. 


CANADIAN   BRANCH. 

Admitted  Assets,  Canadian  Bbanoh,  December  31,  1915.  Liabiuties,  Canadian  Bbanch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value)...       $284,564  20      LOSSES:     Adjusted,  not  due,  $145.67;    in 

Interest  due  and  accrued  thereon 1, 223  17  process  of  adjustment,  $34,069.51 ;  total. .         $34, 205  08 

Agents*  balances  not  over  three  months  due .  36,477  88      Unearned    premiums:     Fire     (one    year    or 

less),   $105,292.10;   more   than   one  year, 
$63,154.67;    inland  navigation,  $2,881.90; 

marine,  $23,115.48;   total    165, 566  32 

Accrued  taxes 5, 000  00 

TOTAL        LIABILITIES,        Canadian 

Branch $194, 760  40 

NET  SURPLUS 127, 604  86 

TOTAL    ADMITTED    ASSETS,    Cana-  

dian  Branch   $322, 266  25  TOTAL,  Canadian  Branch $322, 266  26 


Income,  Canadian  Branch,  1916.  —  Net  cash  premiums 
received,  fire,  $322,792.27;  marine  and  inland,  $52,261.74; 
interest,  etc.,  $12,970;  total  cash  income,  Canadian  Branch, 
$388,024.01. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
fire,  $161,908.58;  marine  and  inland,  $27,039.62;  under- 
writing expenses,  $103,161.01 ;  total  disbursements,  Cana- 
dian Branch,  $282,109.11. 


Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $163,- 
686.69;  marine  and  inland,  $29,664.88;  net  risks  in  force, 
December  31,  1916,  fire,  $27,391,287;  marine  and  inland, 
$2,978,398;  net  premiums  in  force,  fire,  $335,490.70; 
marine  and  inland,  $50,469.92 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  Canada, 
$51,000. 
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SALAMANDRA  INSURANCE  COMPANY, 
Petrograd,  Russia. 


UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decehber  31,  191£k 

Bonds  owned  (market  value) $2, 606, 567  60 

Interest  due  and  accrued  thereon 36, 320  05 

Cash  in  banks  and  office 405, 523  48 

Agents'  balances  not  over  three  months  due.         116,050  22 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $3, 344, 462  25 

Par  Murket 

BONDS  OWNED:  value.          .     value. 

Albany,  N.  Y.,  4^%  reg.  bondf,  1021 i^.OOO  |25,260 

Buffalo,  N.  Y.,  4^%  river  ft  school  bonds,  1918.  25,000  25,260 

Cleveland,  O.,  4^%  school  bldg.  bonds,  1921-6.  50,000  51,000 

Columbus,  C,  4%   imp.  bonds,   1916 100,000  100,000 

Cyyahoga  Co.,  O.,  5%   bonds,  1928 30,000  81,600 

Cuyahoga  Co.,   0.,  6%   bonds,   1924 20,000  21,000 

London,  Ont.,  4%   »)-yr.   deb.  bonds,  1983 15,000  12,600 

Los  Angeles,  Cal.,  i%%  bonds,  1923 25,000  25,000 

Milwaukee,   Wis.,  4%%   bonds,  1924 60,000  47,000 

New  York,  N.  Y.,  8V6%  d.,  f.  ft  b.  r.  b.,  1928...  60.000  47,000 

N€w  York,  N.  Y.,  3%%  dept.  of  cor.  r.  b.,  1929.  186,000  126,900 

New  York,  N.  Y..  8H%  t.  ex.  g.  c.  s.  b.,  1954...  60,000  44,000 

New  York,  N.  Y..  8%%  cons,  stock  bonds,  1918..  30,000  29,700 

New  York,  SUte  of,  3%  can.  imp.  bonds,  1928...  200,000  200,000 

Toronto,  Ont.,  4%    £6,000  g.  c.  1.  d.  b.,  1948..  28,440  22,467 

Yonkers,  N.  Y.,  5%  bonds.  1918 50,000  61,000 

AtlanU  ft  C.  A.  L.  Ry.  4%%  1st  m.  A  b.,  1944..  25,000  24,500 

Baltimore  ft  Ohio  RR.  Co.  3V6%  p.  lien  b.,  1925.  60,000  46,500 

Baltimore  ft  Ohio  RR.  4^%  eq.  tr.  D  b.,  1916..  25.000  26,000 

Baltimore  ft  Ohio  RR.  4^%  e.  t.  *18  N  b.,  1921..  25,000  26.600 

Baltimore  ft  Ohio  4^%  20  yr.  conv.  b.,  1933....  25.000  24,260 

Baltimore  ft  Ohio  RR.  4^%  g.  n.  ser.  B  b.,  1918  50,000  61,000 

Boston  ft  Albany  RR.  4%%  eq.  tr.  1912  b.,  1922.  26,000  26,000 

Boston  ft  Albany  RR.  4%%  eq.  tr.  1912  b.,  1923.  25,000  25,000 

Buffalo,  Roch.  ft  P.  Ry.  Co.  5%  eq.  b.,  1919 26,000  25,500 

Buffalo  ft  Southwestern  RR.  5%  1st  m.  b.,  1918..  35,000-  36.350 

Central  Pacific  Ry.  Co.  4%  Ist  r.  m.  b.,  1949....  26.000  22,600 

Central  Pacific  Ry.  Co.  3%%  m.  g.  b.,  1929....  25,000  22.500 

Chicago  ft  Alton  RR.  Co.  4MX  eq.  E  b.,  1917...  25.000  24.250 

Chi.  ft  O.  W.  Ry.  Co.  4%  Ist  m.  60  yr.  b.,  1969.  25.000  18,500 
Chicago,  Milwaukee  ft  St.  Paul,  Puget  Sound  ft 

W.  H.  Ry.  6%  5  yr.  trust  bonds,  1918 50.000  60.500 

Chi.  ft  Northwestern  Ry.  5X  30  yr.  d.  b..  1921..  25.000  26,000 

Chi.  ft  Northw.  Ry.  4%%  eq.  tr.  1912  A  b.,  1916.  5,000  5,000 

Chi.  ft  Northw.  Ry.  4%*/  eq.  tr.  1912  A  b.,  1917.  5,000  5,000 

Chi.  ft  Northw.  Ry.  4%%  eq.  tr.  1912  A  b.,  1918.  5.000  5,050 

Chi.  ft  Northw.  Rv.  4%%  eq.  tr.  1912  A  b.,  1919.  5.000  5.060 

Oil.  ft  Northw.  Ry.  4^%  eq.  tr.  1912  A  b.,  1990.  5.000  6.060 

Chi.  ft  Northw.  Ry.  4%%  eq.  tr.  1912  A  b.,  1921.  5.000  6.100 

Chi.  ft  Northw.  Ry.  4%%  eq.  tr.  1912  A  b..  1922.  5.000  5,100 

Chi.  ft  Northw.  Ry.  mX  eq.  tr.  1912  C  b.,  1928.  25.000  25,600 

Chi.  ft  Northw.  Ry.  4%'/  eq.  tr.  1912  C  b.,  1917.  50.000  60.500 

Hii.,  R.  L  ft  Pac.  Ry.  4%%  eq.  g.  bonds.  191«..  20.000  20,000 


Liabilities,  U.  S.  Branch,  Decsmbbb  31,  1^15. 
Losses  in  process  of  adjustment,  $908,762.76; 

reinsurance,   $641,981.44;    net $366,78132 

Unearned  premiums    2, 202, 861  63 

Salaries,  rents,  etc.,  $2,000;  accrued  taxes, 

$25,000 27, 000  00 

Commissions  and  brokerage 10, 000  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $2,606,642  95 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital  737, 819  30 


TOTAL $3,344,462  25 

Ptr  Market 

▼Alue.  value. 

Chi.,  R.  I.  ft  Pac.  Ry.  Co.  4%%  eq.  g.  b.,  1W7.  6,000  4,9W 

Chi.,  R.  I.  ft  Pac.  Ry.  4%  Ut  r.  m.  b.,  1984....  25,000  16.600 

Chicago  Railways  5%  lat  mtg.  20  yr.  b.,  lffi>7...  60,000  48,600 

Chi.,  St.  P.,  M.  ft  O.  Ry.  Co.  6%  deb.  b..  1930.  25,000  26,600 

Delaware  ft  Hudson  Co.  4%  c.  d.  b.,  1916 50,000  50,000 

Illinois  Central  4Mi%  eq.  tr.  ser.  A  b..  1916-28..  20,000  20,200 

Iowa  Falls  ft  S.  C.  RR.  Co.  7%  lit  m.  b.,  1917..  60,000  fifi.OOO 

Kanawha  ft  Mich.  Ry.  Co.  5%  2d  m.  g.  b.,  1927.  25,000  24,760 

Lake  Shore  ft  M.  S.  Ry.  Co.  4%  25  yr.  g.  b.,  1928  26,000  28,760 

Louisville  ft  N.  RR.  So.  5%  eq.  g.  b.,  1918-20....  60,000  51,500 

New  York  Cent.  Lines  5%  eq.  1907  b.,  1919 25,000  25,600 

New  York  Cent.  Lines  5%  eq.  1907  b.,  1917 26,000  25,260 

New  York  Cent.  Lines  4^%  eq.  1912  b.,  1920...  26,000  26,000 

New  York  Cent.  Lines  ih^X  eq.  1912  b.,  1926...  25,000  26,260 

N.  Y.,  L.  ft  W.  Ry.  Co.  4%  T  ft  I  b.,  1928 25,000  24,260 

N.  P.,  G.  N.,  4%  C,  B.  ft  q.  RR.  b.,  1921 100,000  98,000 

Penn.  RR.  Co.  4^%  gen.  fr.  eq.  R  b.,  1918 10,000  10,100 

Penn.  RR.  Co.  4%%  gen.  fr.  eq.  P  b.,  1920 10,000  10,100 

Penn.  RR.  Co.  4%%  g.  fr.  eq.  A,  J,  P  b.,  1921.  80,000  30,600 

Penn.  RR.  Co.  4%  gen.  fr.  eq.  reg.  b.,  1921 60,000  49,600 

Pennsylvania  Co.  3^%  gold  loan  1901  b.,  1916..  6,000  6,000 

Pennsylvania  Co.  4>^%   gold  loan  1915  b.,  1921.  60,000  60,500 

So.  Pacific  Oo.  AX  20  yr.  conv.  b.,  1929 60,000  44,500 

So.  Pacific  Co.  4MiX  eq.  tr.  ser.  A  b..  1919 26,000  26,260 

So.  Pacific  Co.  iMiX  eq.  tr.  ser.  A  b.,  1922 25,000  26,250 

Southern  Ry.  Co.  5%  3  yr.  notes  bonds,  1916....  25,000  25,000 

Stnithem  Ry.  Co.  5X  eq.  tr.  I9l9  S  b.,  1919 25,000  25,600 

Southern  Ry.  Co.  5X  3  yr.  coll.  notes,  1917 26,000  25,000 

Union  Pacific  RR.  Co.  4%  20  yr.  c.  b.,  1927....  75,000  69,750 

American  Locomotive  Co.  5%  g.  n.  bondg,  1916..  26,000  25,000 

American  Tel.  Co.  4%  coll.  tr.  b.,  1929 26,000  22,760 

Chi.  Tel.  ft  Tel.  OS.  5%  Ist  m.  16  yr.  b.,  1928..  25,000  25,500 

Cumberland  T.  ft  T.  Co.  5%  2  yr.  n.  b.,  1916...  25,000  26,000 

Cleveland  Elec.  111.  Co.  6%  Ist  m.  b.,  1939 25,000  26,260 

Deere  ft  Co.  5%  ser.  E  b..  1916 10.000  10,000 

Met.  St.  Ry.  Co.  of  Kan.  City  6%  b..  1918 26,000  24,260 

Nebraska  Telephone  Co.  5%  2  yr.  n.  b.,  1916....  60,000  60,000 

New  York  Tel.  Co.  i%X  Ist  g.  m.  s.  f.  b.,  1989.  60,000  49,500 
Pacific  Tel.   ft  Tel.  Co.  5%   1st  mtg.  and  coll. 

t.  8.  f.  30-yr.  bonds,  1937 85,000  86,000 

Sou.  Bell  T.  ft  T.  Co.  5%  1st  m.  s.  f.  b.,  1941...  25,000  26,000 

Totals 12,749,440       $2,696,667 


General  Review. 

History.  —  This  company  was  established  in  1846.  Its 
authorized  capital  is  5,000,000  rubel,  all  of  which  is  paid 
in.  It  entered  the  United  States  in  1899  to  write  rein- 
surance only. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  of  its  assets  and  liabilities:  Total 
admitted  assets,  December  31,  1914,  $16,356,557;  capital 
paid  in,  $2,650,000;  net  surplus  over  all  liabilities,  $2,- 
136,028. 

Management  and  Reputation.  —  This  company  is  con- 
sidered one  of  the  strongest  of  the  Russian  companies,  and 
is  in  exceflent  repute.  Its  United  States  management  is 
in  high  standing. 


The  volume  of  business  written  in  the  United  States  is 
large  in  proportion  to  the  net  resources  of  that  branch. 
The  same  applies  to  the  total  business  transacted  as  com- 
pared with  the  company's  total  net  resources.  Its  business 
has  been  profitable,  except  in  1914,  when  it  suffered  a  heavy 
underwriting  loss,  due  to  the  large  increase  in  unearned 
premium  reserve. 

The  securities  owned  are  of  excellent  character. 

United  States  Manager.  —  Meinel  &  Wemple,  Inc.,  New 
York. 

United  States  Trustee,  —  New  York  Life  Insurance  and 
Trust  Company. 

Classes  of  Business  Written.  —  Fire,  marine,  accident, 
life,  direct  and  reinsurance.  In  the  United  States  it  writes 
fire,  hail,  sprinkler  leakage  and  tornado  reinsurance. 

Territory.  —  The    United    States    Branch    is  licensed    in 


Digitized  by 


Google 


356 


BEST'S  INSURANCE  EEPORTS— FIRE  AND  MARINE. 


SALAMANDRA  INSURANCE   COMPANY  —  Coti/itmed. 


Ark.,  Colo.,  Del.,  111.,  la.,  La.,  Mass.,  Mich.,  Miss.,  Mont., 
Neb.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.,  Utah 
and  W.  Va. 

Income,  U,  8,  Branch,  1916.  —  Net  premiums  written, 
$2,867,384.23;  interest,  etc.,  $120,632.04;  remitted  from 
Home  Office,  $62,506.06;  total  income,  $3,060,611.33. 

Diahuraementa,  U.  8,  Branch,  1915.^ — Net  losses  paid, 
$1,630,682.33 ;  underwriting  expenses,  $979,467.09 ;  remitted 
to  Home  Office,  $2,935.60;  total  disbursements,  $2,612,- 
984.92. 

Ratios  to  Premiums  Written.  —  Losses  paid,  66.9  %  ;  in- 
curred, 57.4%  ;  underwriting  expenses,  34.1%  ;  underwriting 
profit,  1.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  61.7%; 
expenses  incurred,  36.9%;  underwriting  profit,  1.4%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $1,646,266.98; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $20,000. 

Undenariting  Exhibit,  1916.  —  Premiums  earned  during 
1916,   $2,669,076.37;    losses   incurred   during   1915,  $1,646,- 


266.98;  underwriting  expenses  incurred  during  1915,  $984,- 
986.06;  underwriting  losses  and  expenses,  $2,631,253.04; 
gain  from  underwriting  during  1915,  $37,822.33. 

Investment  Exhibit,  1916.  —  Interest  earned  during 
1916,  $124,168.94;  profit  on  investments  during  1915,  $15,- 
069.70 ;  investment  income  earned  during  1915,  $139,228.64 ; 
investment  losses  during  1915,  $793;  gain  from  investments 
during  1915,  $138,435.64. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$37,822.33;  investments,  $138,435.64;  received  from  Home 
Office,  $62,696.06;  total,  $238,863.03.  Loss  from  remittance 
to  Home  Office,  $2,935.50.  Surplus,  December  31,  1914, 
$501,901.77;  increase,  $235,917.53;' surplus,  December  31, 
1915,  $737,819.30. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$20,640.23;  net  losses  incurred,  $9,629.57;  hail,  net  pre- 
miums written,  $34,728.68;  net  losses  incurred,  $81,315.91; 
sprinkler  leakage,  net  premiums  written,  $143.01 ;  net  losses 
incurred.  $0.20. 


SAVANNAH  FIKE  INSURANCE  COMPANY, 


Savannah,  Ga. 


Admitted  Assets,  December  31,  1916. 


Real  estate  owned  (market  value) $120, 000  00 

Rents  due  and  accrued 1, 005  26 

Mortgage  loans  on  real  estate 24, 000  00 

Interest  due  and  accrued  thereon 289  20 

Bonds  and  stocks  owned  (market  value)...  8,304  60 

^Interest  due  and  accrued  thereon 167  50 

Loans  on  collateral  security 15, 800  00 

Interest  due  and  accrued  thereon 90  69 

Gash  in  banks  and  office 6, 636  82 

Agents'  balances  not  over  three  months  due .  7, 066  63 

Reinsurance  due  from  other  companies 2, 669  90 

CJounty  note   4, 000  00 

Interest  accrued  on  deposits  in  banks  and 

trust  companies  63  10 

TOTAL  ADMITTED  ASSETS $189, 992  59 


Liabilities,  Decembbb  31,  1915. 


Losses  in  process  of  adjustment. 
Unearned  premiums 
Reinsurance 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$1,500  00 

14,018  12 

414  55 


$15,932  67 

100,000  00 

74,059  92 


TOTAL $189, 992  69 


QmnoLAL  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Georgia  on  September  13,  1911,  with  an  authorized 
capital  of  $100,000,  all  of  which  was  paid  in,  with  a  sur- 
plus of  $50,000,  when  the  company  began  business.  Its 
stock,  par  value  $100,  was  sold  at  $160  per  share.  It  began 
business  in  October,  1911,  and  at  present  is  doing  business 
only  in  Georgia. 

Management  and  Reputation.  —  The  underwriting  man- 
agement of  the  company  is  in  the  hands  of  its  secretary, 
who  is  considered  an  underwriter  of  ability,  having  had 
many  years  experience  in  the  local  agency  business. 

It  is  controlled  by  the  Citizens  and  Southern  Bank  of 
Savannah,  which  owns  88%  of  the  capital  stock;  the  rest 
is  owned  by  directors  of  the  company. 

M.  B.  Lane,  president  of  the  c<Mnpany,  and  Gordon  L. 
Groover,  vice-president,  hold  the  same  offices  in  the  above- 
mentioned  bank. 

During  1914  and  1916  the  company's  underwriting  opera- 
tions  were  profitable;   during   1911,   1912  and   1913   they 


resulted  in  a  small  loss.  Its  expense  of  management  is 
about  normal  and  its  loss  ratio  has  been  low. 

The  real  estate  owned  consists  of  a  flve-story  fireproof 
office  building  in  the  center  of  the  business  section  of 
Savannah,  and  was  valued  by  appraisers  at  the  amount 
shown  in  the  statement  before  the  company  purchased  it. 
The  company's  loss  paying  record  is  good. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  only  in  Georgia. 

Dividends.  —  No  dividends  have  so  far  been  paid. 

Officers.  —  President,  Mills  B.  Lane;  first  vice-president, 
Gordon  L.  Groover;  second  vice-president,  Albert  Wylly; 
secretary  and  treasurer,  W.  F.  Train. 

Directors.  — 

Ck>pe,  R.  S.,  president  Reliance  Fertilizer  Company. 

Groover,  Gordon  L.,  vice-president  Citizens  &  Southern 
Bank. 

Hunter,  John  H.,  president  Savannah  &  Northwestern  Ry. 

Lane,  Mills  B.,  president  Citizens  &  Southern  Bank. 

Levy,  B.  H.,  B.  H.  Levy,  Bro.  &  Co. 
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SAVANNAH  FIRE  INSURANCE  COMPA^TY  —  Contimted. 


Myers,  Joe  D.,  vice-prefiident  Lee  Roy  Myers  Co. 

Paulsen,  John  F.,  secretary  and  treasurer  Propeller  Tow- 
boat  Co. 

Richmond,  H.  L.,  secretary  and  treasurer  Flynn-Harris- 
BuUard  Co. 

Smart,  H.  P.,  vice-president  Wadley  Southern  Ry. 

Stillwell,  W.  H.,  secretary  and  treasurer  Chatham  Real 
Estate  and  Improvement  Co. 

Train,  W.  F.,  insurance. 

Wright,.  B.  H.,  vice-president  Bank  of  Thomasville. 

Wylly,  Albert,  real  estate. 

Stockholders*  Annual  Meeting,  —  Last  Wednesday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $13,513.25;  in- 
terest, etc.,  $4,010.37;  net  rents,  $2,272.54;  total  income, 
$10,796.16. 

DishuraementSy  1915.  —  Net  losses  paid,  $2,899.48;  un- 
derwriting expenses,  $5,427.05;  total  disbursements,  $8,- 
326.53. 

Ratios  to  Premiums  Written.  — LoKe^  paid,  21.4%;  in- 


curred, 32.5%  ;  underwriting  expenses,  40.2%  ;  underwriting 
profit,  25.0%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  33.3%; 
expenses  incurred,  41.1%;   underwriting  profit,  25.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $4,399.48;  net 
risks  in  force,  December  31,  1915,  $1,606,349;  net  premiums 
in  force,  $26,408.31 ;  largest  net  aggregate  amoimt  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$5,000. 

Underijoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $13,211.66;  losses  incurred  during  1915,  $4,399.48; 
underwriting  expenses  incurred  during  1915,  $5,427.05;  un- 
derwriting losses  and  expenses,  $9,826.53 ;  gain  from  under- 
writing during  1915,  $3^85.13. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $12,187.75;  investment  expenses  incurred  during  1915, 
$5,581.71;  gain  from  investments  during  1915,  $6,606.04. 

Oain  and  Loss  Exhibit,'  1915.  —  Gains:  Underwriting, 
$3,385.13;  investments,  $6,606.04;  total,  $9,991.17.  Sur- 
plus, December  31,  1914,  $64,068.75;  increase,  $9,991.17; 
surplus,  December  31,  1915,  $74,059.92. 


SCOTTISH  XJXIOX  AND  NATIONAL  INSUEANCE  COMPANY, 

Edinburgh,  Scotland. 
UNITED  STATES  BRANCH,  HARTFORD,  CONN. 


ADMiTm>  Asarrs,  U.  S.  Bbanch,  December  31, 
Real  estate  owned  (market  value) $213, 


Mortgage  loans  on  real  estate 122, 

Interest  due  and  accrued  thereon 2, 

Bonds  and  stocks  owned  ( market  value ) . . .  5, 405, 

Interest  due  and  accrued  thereon 82, 

Cash  in  banks  and  office 378, 

Agents*  balances  not  over  three  months  due.  556, 


191& 
028  36 
300  00 
502  56 
845  00 
245  99 
049  20 
699  34 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $6,  760,  670  45 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Anjflo-French  bX  5-yr.   loan  bonds,  1920 $450,000  ^28,000 

District  of  Columbia  8.65%  funding  bonds,  1924.  100,000  104,000 

Ontario  Government  5%  bonds,  1919 100,000  90,000 

Manitoba,  Province  of,  5%  bonds,  1920 50,000  49,600 

Bellingham,  Wash.,  6%  fimding  bonds,  1926....  50,000  50,600 

Clark  Co.,  O.,  5M:%  emergency  bonds,  1922....  5,000  5,800 

Clark  Co.,  O.,  5^%  emergency  bonds,  1923 3,000  3,180 

Clark  Co.,  O.,  6%%  emergency  bonds,  1924....  5,000  5,350 

Clark  Co.,  O.,  5%%  emergency  bonds,  1925 5,000  5,400 

Clark  Co.,  O.,  5^%  emergency  bonds,  1926 5,000  5,400 

aark  Co.,  O.,  5%'*/   emergency  bonds,  1930....  5,000  5.550 

Clark  Co.,  O.,  5%%  emergency  bonds,  1931 5,000  5,600 

Cuyahoga  Co.,  O.,  5%  road  &  bridge  b.,  1917-28.  100,000  102,670 

East  Providence,  R.  I.,  4%  fund,  bonds,  1947...  50.000  47,600 

Georgia,  State  of,  8%%  bonds,  1923 25,000  24,260 

Greenville,  S.  C,  6%  ref.  bonds,  1948 15,000  15,900 

Hamilton  Co..  Tenn.,  5X  road  bonds.  1944 22,000  23,320 

.Taokson  Co.,  Ore.,  5%  highway  bonds,  1948 30,000  31.800 

Lucas  Co.,  O.,  A%  court  house  bonds,  1944 100,000  101,000 

Mahoning  Co.,  O.,  5%  road  bonds,  1917-83 50,000  52.880 

Massachusetts,  State  of,  8%%  water  bonds,  1985.  100,000  93,000 

New  Mexico,  State  of,  A^%  bonds,  1953 10,000  10,600 

Portland,  Ore.,  6%  water  bonds,  1928 50.000  52,000 

Portland,  Ore.,  6%  imp.  bonds,   1922 50,000  50,000 

Queens  Co.,  N.  Y.,  4%  road  bonds,  1917 200,000  200,000 

Richmond,  Va.,  4%  bonds,  1920 25.0r-0  24.6C0 


Liabilities,  U.  S.  Branch,  Decbmbeb  31,  1915. 
LOSSES:     Adjusted,  not  due,  $167,477;  in 

process  of  adjustment,  $154,809;  resisted, 

$25,076;     total,     $337,362;     reinsurance, 

$123,040;  net  $214, 322  00 

Unearned    premiums:      Fire    (one   year   or 

less),   $731,968.63;    more   than   one  year, 

$1,839,270.04;     inland     navigation,     $16,- 

937.05 ;  total  2, 588, 175  72 

Salaries,  rents,  etc.,  $2,000;  accrued  taxes, 

$60,000 52, 000  00 

Commissions  and  brokerage 10, 000  00 

Funds  held  under  reinsurance  treaties 12, 009  63 


TOTAL  LIABILITIES,  U.  S.  Branch..  $2,876,507  36 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit   capital    3, 884, 163  10 

TOTAL $6,  760, 670  45 

Par  Market 

▼alue.  value. 

Richmond,  Va.,  4%  bonds,  1925 25.000  24,250 

Richmond,  Va.,  AX  bonds,  1927 2,500  2,400 

Salt  Lake  City.   Utah,  4H%  school  bonds,  1983.           60,000  51,000 

San  .\ntonio,  Texas,  5%  sewer  bonds,  1940 16,000  16,200 

San  Antonio,  Texas,  5%  sewer  bonds,   1942 20,000  21,800 

San  Antonio,  Texas,  6%  paving  bonds,  1942 7,000  7,630 

San  Antonio,  Texas,  5%  aidew.  &  cul.  b.,  1946..            1,000  1,000 

San  Antonio,  Texas,  5%  storm  sewer  bds.,  1946.            2,000  2,180 

Tarrant  Co.,  Texas,  5%  r.  ft  b.  b.,  1962 26,000  25.500 

Toledo,  Ohio.  4^4%  bonds,  1919 2,000  2,040 

Waterburv,   Conn.,  4%   school  bonds,   1929 10,000  9,900 

Watcrburv,  Conn.,  AX   school  bonds,   1980 10,000  9,900 

Waterburv,   Conn.,  4%  school  bonds,  1981 10,000  9,900 

Wnterbury,  Conn.,  AX  school  bonds,  1982 10,000  9,900 

Waterbury.  Conn.,  4%   school  bonds,   1988 10,000  9.900 

Winston-Salem,  N.  C.  5%  gen.  mun.  bds..  1944.           10,000  10,400 

Woonsocket,  R.  I.,  4%  fundinjr  bonds,  1927 50,000  49,000 

Atl.  C.  L.  RR.  Co.  (L.  ft  N.  OAll.)  4%  b.,  1952.           76,000  65,260 

B.  ft  O.  RR.  Co.  AX  Ist  mtg.  bonds,  1948 19,000  17,480 

B.  ft  O.  RR.  Co.  .^H%  prior  lien  bonds,  1926...           88,000  77,190 

Br-ston  ft  Maine  RR.  Co.  4%%  bonds,  1944 60.000  96,500 

Boston  ft  Maine  RR.  Co.  4»4%  bonds,  1929 100,000  81.000 

Buff..  N.  Y.  ft  Erie  RR.  Co.  IX  lat  m.  b.,  1916.           50,000  51,00f> 

Bnff..  Rnch.  ft  Pitts.  RR.  Co.  ^X  g.  m.  b.,  1987.           50,000  54,000 

Central  RR.  of  N.  J.  6%  gen.  mtg.  b.,  1987....           70,000  82,600 

Chicago  ft  Erie  RR.  Co.  6%  1st  mtg.  b.,  1982..          100,000  106,000 
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Par  Market  Par 

value.  value.  value. 

Chicago  &  N.  W.  RR.  Co.  5%    deb.  bda.,   1921..  60,000  62,000  No.  Pac.-Gt.  Northern  4%  joint  bonds,  1921....  100,000 

Chicago  &  N.  W.  RR.  Co.  6%  sink.  fd.  b.,  1988.  60,000  63,000  No.  Pac.  Term.  Co.  of  Ore.  6%  Ist  m.  b.,  1933.  67,000 

Chicago  &  W.  Ind.  RR.  Co.  4%  c.  m.  b.,  1952..  70,000  66,000  Oregon  Short  Line  RR.  Co.  5%  c.  1st  m.  b.,  1946  100,000 

Chi.,  Ind.  &  Louiav.  RR.  Co.  6%  ref.  b.,  1947..  78,000  87,360  Penn.  &  N.  Y.  Canal  RR.  Co.  6%  c.  m.  b.,  1939.  26,000 

Chi.,  Ind.  &.  Louisv.  RR.  Co.  6%  ref.  b.,  1947..  22,000  21,660  Pitts.,  C,  C.  &  St.  L.  RR.  Co.  4^4%  bds.,  1940.  80,000 

Chi.,  Milw.  &  St.  P.  RR.  Co.  5%  bonds,  1921...  94,000  97,760  Pitts.,  C,  C.  &  St.  L.  RR.  Co.  4^%  bds.,  1942.  41,000 

Chi.,  Milw.  &  St.  P.  RR.  Co.  4%  g.  m.  b.,  1989.  80,000  46,000  Pitta.,  C,  C.  &  St.  L.  RR.  Co.  4^%  bds.,  1942.  16,000 

Chi.,  Milw.  &,  St.  P.  RR.  Co.  6%  bonds,  1920...  60,000  63,600  Pitts.,  C,  C.  &  St.  L.  RR.  Co.  4%  bds.,  1967...  16,000 

Chi.,  St.  P.,  M.  &  O.  RR.  Co.  6%  c.  m.  b.,  1980.  82,000  96,760  Rochester  &  Pitts.  RR.  Co.  6%  c.  m.  b.,  1922..  87,000 

Choctaw  &  Memphis  RR.  Co.  6%  1st  m.  b.,  1949.  66,000  62,260  Rochester  ft  Pitts.  RR.  Co.  6%  Ist  m.  b.,  1921..  13,000 

Clev.  ft  Pitts.  RR.  Co.  4V^%  ser.  B  bds.,  1942..  60,000  62,000  St.  L.,  I.  Mt.  ft  So.  Ry.  Co.  5%  1.  g.  bds.,  1931.  60,000 

Clev.,  L.  ft  W.   RR.  Co.  5%   g.  m.  bds.,   1936..  32,000  33,600  St.  L.,  I.  Mt.  ft  So.  Ry.  Co.  4%  bonds,  1938....  50,000 

Erie  Ry.  Co.  7%  1st  cons.  mtg.  bonds,  1920 100,000  111,000  St.  Louis  S.  W.  Ry.  Co.  4%  1st  mtg.  b..  1989...  60,000 

Evansville  ft  T.  H.  RR.  Co.  6%  Ist  c.  m.  b.,  1921  54,000  49,680  St.  Paul-No.  Pac.  Ry.  Co.  6%  g.  m.  bds.,  1923.  67,000 

Flint  ft  Pere  M.  RR.  Co.  5%  1st  c.  m.  b.,  1989.  26,000  18,600  St.  Paul  ft  Sioux  C.  RR.  Co.  6%  1st  m.  b.,  1919.  91,000 

Galv.,  H.  ft  S.  A.  RR.  Co.  5%  bonds,  1931 60,000  62,000  So.  Ry.  Co.  (St.  L.  Div.)  4%  1st  mtg.  b.,  1961.  60,000 

Genesee  ft  Wyp.  RR.  Co.  5%  1st  mtg.  b.,  1929.  14,000  11,200  So.  Ry.  Co.  5%  Ist  cons.  mtg.  bonds,  1994 60,000 

Hocking  VaUey  RR.  Co.  4V4%  1st  c.  m.  b.,  1999  66,000  60,460  Ter.  RR.  Asso.  of  St.  L.  4%  g.  m.  ret.  b.,  1963.  100,000 

L.  S.  ft  Mich.  So.  RR.  Co.  4%  deb.  bds.,  1928..  60,000  47,600  Toledo  Ter.  RR.  Co.  i\i%  1st  mtg.  bonds,  1967.  27,500 

L.  S.  ft  Mich.  So.  RR.  Co.  4%  deb.  bds.,  1961..  66,000  62,260  WabashPitUburgh  T.  Ry.  Co.  4%  1st  m.  b.,  1954  50,000 

Lehigh  V.  RR.  Co.  of  N.  Y.  4%%  1st  m.  b.,  1940  60,000  60,600  American  Tel.  ft  Tel.  Co.  4%  coll.  tr.  b.,  1929..  60,000 

Louisv.  ft  Nashv.  RR.  Co.,  St.  L.,  5%  p.  b.,  1916  31,000  81,000  Chicago  Telephone  Co.  5%  Ist  mtg.  bds.,  1923..  50,000 

Louisv.,  H.  ft  St.  L.  Ry.  Co.  6%  1st  m.  b.,  1946.  96,000  97,860  N.  W.  Telegraph  Co.  4^%  Ist  mtg.  bonds,  1934.  100,000 

Minn,  ft  St.  Louis  RR.  Co.  4%  Ist  tef.  b.,  1949.  50,000  28,600  The  Mortgage  Bond  Co.  of  N.  Y.  4%  bonds,  1966  60,000 

Missouri  Pacific  RR.  Co*.  6%  c.  1st  m.  b.,  1920.  50,000  60,000  Underwriters*  B.  C^.,  N.  Y.,  6%  Ist  m.  b.,  1928  46,000 

Missouri  Pacific  RR.  Co.  6%  trust  bonds,  1917..  60,000  44,600  W.  U.  Telegraph  Co.  4%%  f.  ft  r.  e.  m.  b.,  1950.  60,000 

Nashv.,  C.  ft  St.  L.  RR.  Co.  5%  c.  m.  b.,  1928.  12,000  12,720  Illinois  Central  RR.  Co.  leased  line  stock 60,000 

Nashv.,  C.  ft  St.  L.  RR.  Co.  (L.  D.)  6%  b.,  1917.             4,000  4,080  N.  Y.,  N.  H.  ft  H.  RR.  Co.  new  stock 2,600 

N.  Y.  C.  ft  H.  R.  RR.  Co.  3H%  bonds,  1998...  100,000  78,000  General  Adjustment  Bureau  stock 200 

N.  Y.,  N.  H.  ft  H.  RR.  Co.  6%  c.  d.  bds.,  1948.  10,000  11,700  Milwaukee  Tnderwriters'  Bldg.  Asso.  stock 146 

N.  Y.,  N.  H.  ft  H.  RR.  Co.  4%  deb.  bds.,  1966..  60,000  40,500  Western  Adjustment  ft  Inspection  Co.  stock....  100 

Norfolk  ft  West.  RR.  Co.  4%  c.  1st  m.  b..  1996.  60,000  47,000                                                                                              

Norfolk  ft  W^est.  RR.  Co.  6%  i.  ft  e.  m.  b.,  1934.  60,000  60,000                   ToUls $5,591,945 


Market 
value. 
98,000 
74,370 
106,000 
27,000 
80,300 
41,410 
15,150 
14,100 
40.700 
14,040 
61,000 
36.000 
40,000 
62,700 
95,650 
42,000 
61,500 
87,000 
20,625 
1,000 
46,600 
51,000 
93,000 
88,000 
46,000 
47,500 
40,000 
1,925 
200 
146 
20O 
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Qeneelal  Review. 

History,  —  This  company  was  established  in  1824.  Its 
authorized  capital  is  £6,000,000  ($30,000,000),  of  which 
£5,103,000  ($25,515,000)  has  been  subscribed  and  £300,000 
($1,500,000)  paid  in. 

Policies  issued  under  the  title  "  British  Underwriters 
Agency"  are  issued  by  the  United  States  Branch  of  this 
company. 

Its  United  States  Branch  and  the  United  States  Branch 
of  the  State  Assurance  Company,  Limited,  of  Liverpool, 
England,   are  under  the  same  management. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $51,414,041;  capital  paid  in,  $1,500,000; 
net  surplus,  $2,431,974. 

Management  and  Reputation.^ — The  company  is  in  excel- 
lent repute  and  has  built  up  a  large  and  profitable  busi- 
ness. The  volume  of  business  written  in  the  United  States 
is  conservative  and  the  underwriting  operations  as  a  whole 
have  shown  a  good  profit  in  recent  years. 

The  company^s  loss  paying  reputation,  under  all  condi- 
tions, is  excellent.  The  expense  of  management  of  the 
United  States  Branch  has  been  moderate,  and  its  average 
loss  ratio  normal. 

The  largest  item  of  real  estate  is  an  office  building  and 
land  at  75  Elm  street,  Hartford,  carried  at  $191,842.05. 
The  other  items  are  frame  dwellings  in  Minnesota,  carried 
at  cost.  The  mortgages  are  mostly  small  loans  upon  im- 
proved property  in  Hartford,  valued  at  about  three  times 
the  amount  loaned.  The  securities  owned  are  of  excellent 
character. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association, 
Canadian  Fire  Underwriters  Association,  Western  Canada 
Fire  Underwriters  Association,  Mainland  Board  of  Fire 
Underwriters,  New  Brunswick  Board  of  Fire  Underwriters, 
Nova  Scotia  Board  of  Fire  Underwriters. 

United  States  Manager.  —  James  H.  Brewster,  Hartford, 
Conn.;  assistant  secretaries,  Henry  J.  Houge  and  B.  M. 
Culver. 


United  States  Trustees.  —  Morgan  G.  Bulkeley,  Hartford, 
president  JBtna  Life  Insurance  Company;  Meigs  H. 
Whaples,  Hartford,  president  The  Connecticut  Trust  and 
Safe  Deposit  Company;  Morgan  B.  Brainard,  Hartford, 
vice-president  iEtna  Life  Insurance  Company. 

Classes  of  Business  Written.  —  Accident  and  health,  burg- 
lary, plate  glass,  liability,  workmen's  compensation  insur- 
ance and  fidelity  bonds. 

In  the  United  States  it  writes  fire,  sprinkler  leakage, 
automobile  and  tornado  insurance. 

Territory.  —  The  United  States  Branch  is  licensed  in  all 
the  States  and  Territories  except  Guam,  Kansas,  N.  D., 
Porto  Rico,  S.  D.  and  Vt.  It  also  operates  throughout 
Canada. 

General  Agents. — 

H.  W.  Fores,  San  Francisco,  for  Cal.,  Ariz,  and  Nev. 

H.  C.  Hare  &  Co.,  Jacksonville,  for  Florida. 

Trezevant  &  Cochran,  Dallas,  for  Texas,  Okla.  and  Ark. 

Thos.  Derr  &  Bro.,  Wilkesbarre,  for  Pennsylvania,  except 
Philadelphia  and  Pittsburgh. 

Income  J  U.  S.  Branch,  1915.  —  Net  premiums  written, 
fire,  $2,479,305.31;  marine  and  inland,  $35,374.72;  interest, 
etc.,  $265,516.96;  received  from  Home  Office,  $30,972.50: 
total  income,  $2,811,169.49. 

Disbursements,  U.  S.  Bra/nch,  1915.  —  Net  losses  paid,  fire, 
$1,226,740.14;  marine  and  inland,  $6,052.46;  underwriting 
expenses,  $1,041,885.50;  remitted  to  Home  Office,  $57,501.60; 
investment  expenses,  $16,707.11;  total  disbursements,  $2,- 
348,886.81. 

Ratios  to  Premiums  Written,  —  Losses  paid,  fire,  49.5  %  ; 
inland,  17.1%;  incurred,  fire,  48.1%;  inland,  22.1%;  un- 
derwriting expenses,  41.4%;  underwriting  profit,  3.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.0%: 
expenses  incurred,  45.1%;  underwriting  profit,  3.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $1,192,- 
732.01;  marine  and  inland,  $7,859.59;  net  risks  in  force, 
December  31,  1915,  fire,  $570,510,621;  marine  and  inland, 
$1,493,109;  net  premiums  in  force,  fire,  $4,975,511.28; 
marine  and  inland,  $33,874.09 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,353,852.79;  loss  from  underwriting  profit  and  loss 
items,  $13,246.93;  underwriting  income  earned  during  1915, 
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$2,340,606.86;   losses   incurred  during   1916,  $1,200,591.60; 
underwriting  expenses  incurred  during  1915,  $1,061,885.50; 
underwriting  losses  and  expenses,  $2,262,477.10;  gain  from 
underwriting  during  1915,  $78,128.76. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $275,069.23;  profit  on  investments  during  1915, 
$114.50;  investment  income  earned  during  1915,  $275,- 
183.73;  loss  on  investments  during  1916,  $64,722.50;  invest- 
ment expenses  incurred  during  1915,  $16,707.11;  investment 
losses  and  expenses  during  1915,  $71,429.61;  gain  from 
investments  during  1915,  $203,754.12. 

(}ain  and  Loss  Exhibit,   1915.  —  Gains:     Underwriting, 


INSURANCE  COMPANY  —  Continued, 
$78,128.76;  investments,  $203,754.12;  received  from  Home 
Office,  $30,972.50;  total,  $312,855.38.  Loss  from  remittance 
to  Home  Office,  $57,501.60.  Surplus,  December  31,  1914, 
$3,428,809.32;  increase,  $256,353.78;  surplus,  December  31, 
1915,  $3,684,163.10. 

Premiums  and  Losses  on  MisoelUmeous  Classes  of  Busi- 
ness, —  Motor  vehicles,  net  premiums  written,  $35,374.72 ; 
net  losses  incurred,  $7,859.59;  windstorm  and  tornado,  net 
premiums  written,  $25,977.12;  net  losses  incurred,  $12,- 
678.87;  sprinkler  leakage,  net  premiums  written,  $6,514.56; 
net  losses  incurred,  $500.93;  explosion,  net  premiiuns  writ- 
ten, $6,713.06. 


SEABOARD  FIRE  INSURANCE  COMPANY, 

Atlantic  City,  N.  J. 


Admitted  Assets,  December  31,  191<5. 

Mortgage  loans  on  real  estate $62, 750  00 

Interest  due  and  accrued  thereon 1, 051  16 

Bonds  and  stocks  owned   (market  value) . . .  4,000  00 

Interest  due  and  accrued  thereon 41   10 

Cash  in  banks  and  office 7, 373  26 

Agents'  balances  not  over  three  months  due.  1,254  66 


TOTAL  ADMITTED  ASSETS. 


$66,470  18 


General  Review. 

History,  —  This  company  was  incorporated  as  a  mutual 
company  August  20,  1907,  and  commenced  business  January 
2,  1908.  On  February  8,  1910,  it  was  reincorporated,  the 
word  "  mutual  **  being  eliminated  from  its  title^  and  its 
surplus  was  capitalized  to  the  extent  of  $60,000.  On  Jan- 
uary 1,  1910,  the  cash  surplus  and  earnings  of  the  com- 
pany amounted  to  $52,351.57.  From  time  to  time  $50,000 
in  scrip  was  issued  for  this  surplus,  and  later  the  scrip  was 
redeemed  for  $50,000  in  stock,  par  value  $100. 

Management  and  Reputation,  —  James  B.  Springer,  the 
secretary  and  general  manager  of  the  company,  has  been 
in  the  insurance  business  in  Atlantic  City  for  many  years, 
and  is  in  good  repute.  The  directors  of  the  company  are 
business  men  of  high  standing  and  control  the  company, 
owning  at  the  end  of  1915  $25,400  of  the  company's  $50,000 
capital  stock.  Theodore  J.  Lapres,  the  president  of  the  com- 
pany, is  vice-president  of  the  Boardwalk  National  Bank  of 
Atlantic  City. 

A  large  part  of  the  business  written  consists  of  risks  of 
frame  construction  in  Atlantic  City  which  are  subject  to 
the  conflagration  hazard.  The  premium  volume  is  very 
small,  but  to  date  its  underwriting  operations  have  been 
profitable. 

The  mortgage  loans  are  on  properties  located  in  Atlantic 
City  and  Ventnor  City,  N.  J. 

TKe  bonds  owned  are  $2,000  City  Square  Land  Co.  Ist 
mortgage  5%,  due  1921,  and  $2,000  Park  Improvement 
bonds,  Ventnor  City,  5%,  due  1950. 

The  company's  loss  paying  reputation  is  good. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  in  New  Jersey  only. 


Liabilities,  Decembeb  31^  1915. 
Unearned  premiums:     One  year  or  less,  $2,- 

570.52;    more    than   one  year,   $1,893.69; 

total $4, 464  21 

Commissions  and  brokerage  430  29 

Return  premiums    25  27 

TOTAL  LIABILITIES    $4, 919  77 

CAPITAL  PAID  IN 50,000  00 

NET  SURPLUS 11,650  41 

TOTAL $66,470  18 


Dividends,  — It  paid  dividends  of  6%  in  1912,  1913,  1914 
and  1915;  total  dividends  paid  since  organization,  $14,900. 

Officers.  —  President,  Theo.  J.  Lapres ;  vice-president,  Ed- 
ward W.  Hunt;  treasurer,  Walter  T.  Reed;  secretary  and 
general  manager,  James  B.  Springer. 

Directors,  — 

Dickeson,  Wilbur  S.,  machinist. 

Harris,  Benj.  E.,  general  store. 

Hunt,  Edward  W.,  retired. 

Justice,  Harvey  S.,  mill. 

Lapres,  Theo.  J.,  wholesale  drug  and  candy,  and  vice- 
president  Boardwalk  Bank. 

Math  is,  Job,  builder  and  contractor. 

Reed,  Walter  T.,  real  estate  and  insurance. 

Reeves,  J.  Morris,  farmer. 

Shaw,  William  F.,  hotel. 

Springer,  James  B.,  insurance. 

Stockholders*  Annual  Meeting.  —  Second  Thursday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $6,348.32;  in- 
terest, etc.,  $3,204.01 ;  total  income,  $9,552.33. 

Disbursements,  1915,  —  Net  losses  paid,  $3,863.93;  un- 
derwriting expenses,  $2,320.38;  dividends  to  stockholders, 
$3,000;  other  disbursements,  $132.93;  total  disbursements, 
$9,317.24. 

Ratios  to  Premiums  Written.  —  Losses  paid,  60.9%;  in- 
curred, 60.9%  ;  underwriting  expenses,  36.6%  ;  underwriting 
loss,  $30.27. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  62.2  %  ; 
expenses  incurred,  38.3%;   underwriting  loss,  $30.27. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3,863.93; 
net  risks  in  force,  December  31,  1915,  $376,250;  net  pre- 
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miums  in  force,  $8,940.56;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $6,216.29;  losses  incurred  during  1916,  $3,863.93;  un- 
derwriting expenses  incurred  during  1915,  $2,382.63;  un- 
derwriting losses  and  expenses,  $6,246.56;  loss  from  under- 
writing during  1915,  $30.27. 


Int'eatment  Exhibit,  1915. —  Interest  earned  during 
1915.  $3,469.21;  investment  expenses  incurred  during  1915, 
$132.93;  gain  from  investments  during  1916,  $3,336.28. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$3,336.28.  Losses:  Underwriting,  $30.27;  dividends  to 
stockholders,  $3,000;  tatol^  $3,030.27.  Surplus,  December 
31,  1914,  $11,219.11;  increase,  $331.30;  8«urplus,  December 
31,  1915,  $11,550.41. 


SEA  INSURANCE  COMPANY,  LIMITED, 

Liverpool,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets^  U.  S.  Branch,  December  31,  1915. 


Liabilities,  U.  S.  Branch,  December  31,  1915. 


Bondfi  owned   (market  value) $927, 330  00      LOSSES:      Adjusted,  due,  $258,246.23;   in 


Interest  due  and  accrued  thereon 9, 416  61 

Cash  in  banks  and  office 400, 344  96 

Agents'  balances  not  over  three  months  due.  130,454  82 

Reinsurance  due  from  other  companies 320, 587  09 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $1, 788, 132  48 


process  of  adjustment,  $1,683,154;   total, 

$1,941,399.23^  reinsurance,  $948,663;  net. 
Unearned  premiums,  inland  navigation,  $68,- 

501.48;   marine,  $168,722.43;   total 

Salaries,     rents,    etc.,     $1,657.95;     accrued 

taxes,   $41,800    

Commissions   and   brokerage 


$992,736  23 

237,223  91 

43,457  95 

20,000  00 


TOTAL  LIABILITIES,  U.  S.  Branch..  $1,293,418  09 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)     494, 714  39 


TOTAL $1, 788, 132  48 


Qeneeai.  Review. 

History,  —  This  company  was  established  in  1875.  Its 
authorized  capital  is  £500,000  ($2,600,000)  all  paid  in.  It 
entered  the  United  States  soon  after  it  began  business. 

Home  Office  Resources,  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $6;517,560;  capital 
paid  in,  $2,500,000;  surplus,  approximately,  $1,741,965. 

Management  and  Reputation,  —  The  company  is  in  ex- 
cellent repute,  and  has  made  good  progress.  Its  United 
States  management  also  directs  the  United  States  business 
of  the  Marine  Insurance  Company  and  the  Alliance  Assur- 
ance Company,  both  of  London,  also  the  marine  branch  of 
the  London  Assurance  Corporation.  They  also  manage  the 
Federal  Insurance  Company,  of  Jersey  City,  N.  J.,  of  which 
company  Mr.  Percy  Chubb  is  president. 

The  company's  loss  paying  reputation  is  excellent. 

United  States  Manager,  —  Chubb  A  Son,  New  York. 

United  States  Trustee.  —  Equitable  Trust  Company  of 
New  York. 

Classes  of  Business  Written,  —  Marine  and  automobile 
insurance. 

Territory.  —  The  United  States  branch  at  last  advices 
was  licensed  in  Ala.,  Ark.,  Cal.,  111.,  La.,  Minn.,  Miss.,  N.  J., 
N.  Y.,  Ohio,  Pa.  and  Tex. 

Income,  U,  8.  Branchy  1915.  —  Net  premiums  written, 
$1,179,002.37;  interest,  etc.,  $38,466.44;  received  from  Home 
Office,  $431,535.39;  other  income,  $7,183.16;  total  income, 
$1,656,187.36. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
$613,633.49;    underwriting  expenses,  $413,729.22;    remitted 


to  Home  Office,  $519,737.12;  other  disbursements,  $16,- 
102.51;  total  disbursements,  $1,563,202.34. 

Ratios  to  Premiums  Written,  —  Losses  paid,  52.0%;  in- 
curred, 65.1  %  ;  underwriting  expenses,  35.1  %  ;  underwrit- 
ing loss,  5.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.9  %  ; 
expenses  incurred,  38.0%  ;  underwriting  loss,  5.1%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $767,446.73; 
net  risks  in  force,  December  31,  1915,  $42,772,921 ;  net  pre- 
miums in  force,  $364,630.39;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,146,446.10;  loss  from  imderwriting  profit  and  loss 
items,  $2,062.85;  underwriting  income  earned  during  1916, 
$1,144,383.25;  losses  incurred  during  1915,  $767,446.73;  un- 
derwriting expenses  incurred  during  1916,  $435,548.25;  un- 
derwriting losses  and  expenses,  $1,202,994.98;  loss  from  un- 
derwriting during  1915,  $58,611.73. 

Investment  Exhibit,  1915. —  Interest  earned  during 
1915,  $39,758.11;  profit  on  investments  during  1915,  $2,- 
967.50;  investment  income  earned  during  1915,  $42,725.61; 
investment  expensas  incurred  during  1915,  $1,171.25;  gain 
from  investments  during  1915,  $41,554.36. 

Oain  and  Loss  Exhibit.  1915.  —  Gains:  Investments, 
$41,554.36;  received  from  Home  Office,  $431,535.39;  total, 
$473,080.75.  losses:  Underwriting,  $58,611.73;  remitted 
to  Home  Office,  $519,737.12;  total,  $578,348.85.  Surplus, 
Decemiber  31,  1914,  $399,973.49;  decrease,  $105,259.10;  sur- 
plus, December  31,  1915,  $294,714.39. 

Premiums  and  Losses  on  MiscelUmeous  Classes  of  Bicsi- 
ness,  —  Motor  vehicles,  net  premiums  written,  $11,723.17; 
net  losses  incurred,  $8,103.85. 
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SECOND  RUSSIAN  INSURANCE  COMPANY, 


•    Petrograd,  Russia. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Bbanch,  Dbcembeb  31,  1015i. 

Bonds  owned  (market  value) $1, 226, 480  00 

Interest  due  and  accrued  thereon 13, 061  02 

Cash  in  banks  and  office 80, 067  90 

Agents'  balances  not  over  three  months  due.  6,991  04 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $1, 326, 699  96 

Par  Market 

BONDS  OWNED:  value.  value. 

BulTalo,  N.  Y.,  i\^X  bonds,  1919 $25,000  $25,250 

Cuyahoga  Co.,  0.,  6%  bridge  bonds,  1919-20....  64,000  65.920 

Cuyahoga  Co.,  0.,  5%  bridge  bonds,  192122....  86,000  87,440 

Loe  Angeles,  Cal.,  4^%  electric  plant  b.,  1928.  25,000  25,000 

New  York,  N.  Y.,  8%   bonds,  1920 15,000  14,250 

New  York,  N.  Y.,  8V4%  bonds,  1920 25,000  24,260 

New  York,  N.   Y..  8%%  bonds,  1922 75,000  72,000 

New  York,  N.  Y..  8%  bonds,  1925 17,000  15.470 

New  York,  N.  Y.,  8%%  bonds,  1928 75,000  70,600 

New  York,  N.  Y..  8%%  bonds,  1980 16,000  18,960 

Yonkers.  N.  Y..  5%  assessment  bonds,  1921 25,000  26,000 

Atch..  Top.  A  S.  Fe  Ry.  Co.  4%  bonds,  1968...  60,000  44,600 

Baltimore  &  Ohio  RR.  Co.  3V4%  pr.  1.  b.,  1925..  50,000  46.500 

Baltimore  &  Ohio  RR.  Co.  44%  bonds,  1938....  25,000  24,260 

Boston  6l  Albany  4%%  eq.  tr.  bonds,  1918 60.000  60,000 

Buffalo,  Roch.  k  Pitts.  Ry.  Co.  4V4%  bds.,  1967.  60.000  61.000 

Central  Pacific  Ry.  Co.  4%  bonds,  1949 25,000  22,500 

Chi.,  Burl.  &  Quincy  Ry.  Co.  4%  bonds,  1949..  25.000  24,000 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
Losses    in    process    of    adjustment,    $^2,- 

689.30;   reinsurance,  $33,183.09;  net $129,506  21 

Unearned  premiums   768, 113  30 

Salaries,   rents,  etc.,  $2,000 ;  accrued  taxes, 

$2,600 4, 500  00 

Commissions  and  brokerage 1, 000  00 


TOTAL  LL^ILITIES,  U.  S.  Brancii. .       $903,119  61 
DEPOSIT  CAPITAL,  $222,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)     423, 480  45 

TOTAL $1, 326, 599  96 

Pit  Market 

▼slue.  value. 

Chi.,  Burl.  &,  Quincy  Ry.  Co.  4%  bonds,  1958..           25,000  28,250 

Delaware  &,  Hudson  Ry.  Co.  4%  bonds,  1916....           50,000  50,000 

Delaware  k,  Hudson  Ry.  Co.  4%  bonds.  1948....           50,000  48,500 

Louisv.  &  Nashv.  RR.  Co.  5%  eq.  gold  b.,  1919.           25,000  25,600 

New  York  Central  Lines  5%  bonds,  1919 25,000  25,600 

No.  Pac,  C,  B.  A  Q.  RR.  Co.  4%  bonds,  1921..           25,000  24,500 

No.  Pac,  Ot.  No.  (d,  B.  k  Q.)  4%  jt.  b.,  1921.           25,000  24,600 

Penn.  RR.  Co.  4%   gen.  fr.  eq.  tr.  G  h.,  1918..           60,000  60.000 

Penn.  RR.  Co.  4V4      gen.  fr.  eq.  tr.  G  b.,  1919           60,000  60,600 

Pennsylvania  Co.  4V^%  gold  loan  bonds,  1921...           25,000  26,600 

St.  Paul,  Minn.  &  Manitoba  Ry.  Co.  4%  b.,  1967          25,000  24,000 

Southern  Pacific  Co.  4%  conv.  gold  bonds,  1929.           26,000  22,250 

Southern  Ry.  5%  eq.  tr.  bonds,  1919 25,000  26,600 

Deere  &  Co.   oli  bonds,  1916 25,000  26,000 

Nebraska  Telephone  Co.  5%  2yr.  n.  bds.,  1916..           60,000  60,000 

New  York  Telephone  Co.  4^5%  bonds,  1989 80,000  79,200 

Totils $1,252,000  $1,226,480 


General  Review. 

History,  —  This  company  was  established  in  1835.  Its 
authorized  capital  is  $1,159,794,  all  of  which  is  paid  in. 
It  entered  the  United  States  in  1913  to  transact  a  fire 
reinsurance  business. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses^  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet  (the  latest  available),  which  includes  all  its  assets 
and  liabilities:  Total  admitted  assets,  December  31,  1913, 
$4,267,623;  unearned  premiums  (reinsurance  fund),  $1,117,- 
280;  capital  paid  in,  $1,159,794;  net  surplus  over  all  lia- 
bilities, $323,201. 

Management  and  Reputation.  —  The  company  is  in  good 
repute  at  its  home  and  in  this  country.  Meinel  &  Wemple, 
Inc.,  its  United  States  managers,  are  in  high  standing,  and 
also  represent  as  United  States  managers,  the  Salamandra 
Insurance  Company,  Petrograd,  Bussia,  and  the  Patemelle 
Fire  Insurance  Company,  Ltd.,  Paris,  France,  for  fire  rein- 
surance business  only. 

The  volume  of  business  written  in  the  United  States  is 
large  in  proportion  to  the  net  resources  of  that  branch 
The  securities  owned  are  of  excellent  character. 

United  States  Manager,  —  Meinel  &  Wemple,  Inc.,  80 
Maiden  Lane,  New  York. 

United  States  Trustee,  —  New  York  Life  Insurance  and 
Trust  Company,  New  York. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  fire,  tornado,  hail  and  sprinkler  leakage  reinsurance. 

Territory,  —  The  United  States  branch  is  licensed  in  Ark., 


Colo.,  Del.,  III.,  la.,  La.,  Mass.,  Mich.,  Miss.,  Mont.,  Neb., 
Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.,  Utah  and 
W.  Va. 

IncomCy  U,  S,  Branch,  1915.  —  Net  premiums  written, 
$1,053,378.02;  interest,  etc.,  $49,986.73;  total  income,  $1,- 
103,364.75. 

Disbursements,  U.  S,  Branch,  1916.  —  Net  losses  paid, 
$650,966.12;  underwriting  expenses,  $337,830.61;  total  dis- 
bursements, $988,796.73. 

Ratios  to  Premiums  Written,  —  Losses  paid,  61.8%;  in- 
curred, 63.4%;  underwriting  expenses,  32.1%;  underwrit- 
ing profit,  7.3%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  61.4%; 
expenses  incurred,  31.5%;  underwriting  profit,  7.0%. 

Miscellaneous,    1915.  —  Net  losses   incurred,  $667,786.93. 

Underu:riting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,087,085.78;  losses  incurred  during  1915,  $667,- 
786.93;  underwriting  expenses  incurred  during  1915,  $342,- 
723!71;    underwriting   losses    and   expenses,   $1,010,510.64. 

Investment  Exhibit,  1915. —  Interest  earned  during 
1915,  $51,846.12;  profit  on  investments  during  1915,  $1,- 
567.51;  investment  income  earned  during  1915,  $53,413.63; 

Surplus,  December  31,  1914,  $293,491.68;  increase,  $129,- 
988.77;  surplus,  December  31,  1915,  $423,480.45. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$7,469.18;  net  losses  incurred,  $3,851.83;  hail,  net  premiums 
written,  $15,534.97;  net  losses  incurred,  $32,526.36;  sprink- 
ler leakage,  net  premiums  written,  $52.01;  net  losses  in- 
curred, $0.08. 
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SECURITY  FIRE  INSURANCE  COMPANY, 
Davenport,  Iowa. 


Admitted  Assets,  December  31,  1915. 

Real  estate  owned   (market  value) $44, 730  30 

Mortgage  loans  on  real  estate 414, 845  00 

Interest  due  and  accrued  thereon 12,  753  76 

Stocks  owned   (market  value) 5, 000  00 

Cash  in  banks  and  office 116, 872  53 

Agents'  balances  not  over  three  months  due .  40, 933  30 

Bills  receivable  taken  for  premiums 25,055  21 


TOTAL  ADMITTED  ASSETS. 


$660,190  10 


Liabilities,  Decembbb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $5,100.20;  in 
process  of  adjustment,  $9,237.55;  re- 
sisted, $2,500;  total,  $16,837.75;  reinsur- 
ance, $5,969.28;  net   $10,  868  47 

Unearned  premiums:  One  year  or  less,  $39,- 
086.39;  more  than  one  year,  $335,081.16; 
total 374, 167  55 

Salaries,  rents,  etc.,  $693.84;  accrued  taxes, 

$3,009.76 3, 703  60 

Commissions  and  brokerage  1, 417  03 

TOTAL  LIABILITIES    $390, 156  65 

CAPITAL  PAID  IN 200,000  00 

NET  SURPLUS 70, 033  45 

TOTAL $660, 190  10 


Genebal  Review. 

History,  —  This  company  began  business  November  1, 
1883,  with  $100,000  authorized  capital  (par  value  of  shares 
$100  each),  of  which  $25,000  was  paid  in  and  the  balance 
was  represented  by  stockholders'  notes.  In  1907  a  stock 
dividend  of  $75,000  was  declared,  increasing  the  paid-in 
capital  to  $100,000.  In  January,  1911,  its  capital  was  in- 
creased to  $200,000,  and  $50,000  was  added  to  the  surplus. 
Later  in  the  same  year  $25,000  additional  surplus  was 
paid  in. 

This  company  figures  its  unearned  premium  reserve  on  the 
pro  rata  basis  instead  of  on  the  40%  basis  permitted  by  the 
Iowa  laws. 

Management  and  Reputation,  —  The  company  is  under 
experienced  management,  and  for  a  company  of  its  size  has 
made  fair  progress.  Its  business,  wihich  is  largely  pre- 
ferred, has  considerably  increased  in  recent  years,  and  the 
corresponding  increase  in  its  unearned  premium  liability 
has  affected  its  underwriting  results.  In  1915,  however, 
the  volume  of  business  written  fell  off;  the  company's  loss 
ratio  was  low,  and  a  good  underwriting  profit  was  made. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  in  proportion  to  the  company's  net  resources. 
Its  expense  of  operation  is  about  the  average  for  a  com- 
pany of  its  size  and  its  loss  ratio  is  moderate. 

Its  investments  are  of  fair  grade. 

The  company  is  controlled  by  men  prominent  in  business 
and  financial  circles,  its  control  being  in  a  comparatively 
few  hands.  On  December  31,  1915,  its  directors  owned 
$44,657.15,  par  value,  of  its  $200,000  capital  stock. 

The  real  estate  owned  is  a  four-story  brick  building  used 
as  the  company's  Home  Office,  carried  at  cost. 

The  mortgages  are  principally  upon  property  in  Iowa 
towns  and  on  farms  within  the  States  of  Iowa,  with  a  few 
loans  on  farms  in  111.,  Minn.,  Mont.,  N.  D.  and  S.  D.,  all 
valued  at  over  three  times  the  amount  loaned. 

The  stocks  owned  consist  of  $5,000  Tri  City  Button  Co. 
6%  preferred  stock. 

Affiliation.  —  Western  Insurance  Bureau. 

Classes  of  Business  Written,  —  Fire,  automobile  and  tor- 
nado insurance. 

Territory.  —  It  is  licensed  in  111.,  Ind.,  la.,  0.  and  Wis. 


Dividends,  —  In  recent  years  it  (haa  paid  dividends  as 
follows:  1900,  6%  ;  1901  and  1902,  5%  ;  1903,  14%  ;  1904, 
1905  and  1906,  8%  ;  1907,  4%  ;  1908,  8%  ;  1909,  9%  ;  1910 
and  1911,  10%;  1912,  11%  ;  1913  to  1915,  inc.,  12%;  total 
dividends  paid  since  organization  (stock),  $75,000;  (cash), 
$249,542.75. 

Officers,  —  President,  Jas.  W,  Bollinger;  vice-president, 
Rudolph  Rohlfs;  treasurer,  L.  M.  Marks;  secretary,  M.  C. 
Hinsch. 

Directors.  — 

Bollinger,  J.  W.,  of  Bollinger  &  Block,  attorneys,  Daven- 
port, Iowa. 

Clausen,  R.  J.,  of  Clausen  &  Eruse,  architects. 

Hinsch,  M.  C,  secretary  and  manager  of  company. 

Hinsch,  Paul,  head  adjuster  for  company. 

Marks,  L.  M.,  treasurer  of  Morton  L.  Marks  Wholesale 
Grocery  Co.,  Davenport,  Iowa. 

Rohlfs,  Rudolph,  president  of  Tri  City  Button  Co.,  Daven- 
port, Iowa. 

Schroeder,  Henry,  retired  grocer,  Davenport,  Iowa. 

Stockholders'  Annual  Meeting.  —  Third  Wednesday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $232,299.05;  in- 
terest, etc.,  $26,440.14;  other  income,  $4,310.36;  total  in- 
come, $263,049.55. 

Dishursements,  1915.  —  Net  losses  paid,  $101,357.74;  un- 
derwriting expenses,  $107,912.93;  dividends  to  stockholders, 
$24,000;  other  disbursements,  $7,170.18;  total  disburse- 
ments, $240,440.85. 

Ratios  to  Premiums  Written.  —  Losses  paid,  43.6%;  in- 
curred, 44.5%  ;  underwriting  expenses,  46.4%  ;  underwriting 
profit,  8.1%. 

Ratios  to  Premiums  Earned.  —  Losises  incurred,  44.4  %  ; 
expenses  incurred,  46.8%;  underwriting  profit,  8.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $103,419.01; 
net  risks  in  force.  December  31,  1916,  $50,703,424;  net  pre- 
miums in  force,  $604,419.57;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $233,944.98;  loss  from  underwriting  profit  and  loss 
items,  $1,735.32;  underwriting  income  earned  during  1915, 
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SECURITY  FIRE  INSURANCE  COMPANY  —  Continued, 


$232,209.66;  losses  incurred  during  1916,  $103,819.62;  un- 
derwriting expenses  incurred  during  1916,  $109,630.97;  un- 
derwriting losses  and  expenses,  $213,360.69;  gain  from  un- 
derwriting during  1916,  $18,869.07. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1916,  $30,374.46;  investment  expenses  incurred  during  1915, 
$5,802.32;  gain  from  investments  during  1916,  $24,672.13. 

Oain  and   Loss  Exhibit,    1916.  —  Gains:      Underwriting, 


$18,869.07;  investments,  $24,672.13;  total,  $43,431.20.  Loss 
from  dividends  to  stockholders,  $24,000.  Surplus,  Decem- 
ber 31,  1914,  $60,602.26;  increase,  $19,431.20;  surplus,  De- 
cember 31,  1915,  $70,033.46. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $790.61; 
windstorm  and  tornado,  net  premiums  written,  $39,051.38; 
net  losses  incurred,  $2,266.36. 


SECURITY  INSURANCE  COMPANY, 
Cincinnati,  Ohio. 


Admitted  Assets,  December  31,  191<6. 
Bonds  and  stocks  owned   (market  value) . . .       $366,909  26 

Interest  due  and  accrued  thereon 889  66 

Loans  on  collateral  security 4, 200  00 

Cash  in  banks  and  office 20, 369  68 

Agents'  balances  not  over  three  months  due .  18, 392  34 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 
McAIester,  Okla.,  5%    water  k  sewer  bondB.... 

Socorro,  N.  M.,  5%   water  bonds 

Clinton,  Okla.,  6%  water  works  bonds 

Pawhuska,  Okla.,  6%  school  bonds 

Cleveland,  Okla.,  6%  sewer  bonds 

Portals,  N.  M.,  6%   water  works  bonds 

Durant,  Okla.,  5X   water  works  bonds 

Maricopa,   Ariz.,  5%   ^'hool  dist.  bonds 

McAlestcr  Okla.,  5%  school  bonds 

Carlsbad,  N.  M.,  6%  school  bonds 

Poteau,   Okla.,   6%  school  bonds 

Mora  Co.,  N.  M.,  sch.  dist.  12  bonds 

Atoka,  L.  T..   5%    school  bonds 

Hennessey,  Okla.,  6%   water  works  bonds 

Cin.,  N.  O.  &  Texas  Pac.  RR.  com.  stock 

Columbus  &  Xenia  RR.  stock 

Cincinnati  Tobacco  Warehouse  Co.  Ist  pref.  stk. 

City  k  Suburban  Telegraph  Asso.  stock 

Cleveland  &  Pittsburgh  RR.  pref.  stock 

Fanners  &  Shipp)ers  L.  T.  W.  Co.  Ist  pref.  sfbck. 
Cincinnati  Gas  &  Electric  Co.  stock 


$399-760  »;t 

Par 

Market 

value. 

value. 

$5,000 

$5,500 

11,000 

11,000 

1,000 

1,060 

6,000 

5,500 

1,000 

1,140 

4,000 

4,520 

2,000 

2,140 

5,000 

5,400 

3,000 

3,240 

2,500 

2,850 

3,000 

3,345 

1,500 

1,503 

1,000 

1,044 

2.000 

2,340 

5,000 

12,250 

2.750 

5,637 

4,400 

1,760 

23,450 

47.486 

800 

1,296 

2,500 

2,550 

47,600 

36,652 

Liabilities,  Decembeb  31;  1915. 
LOSSES:     Adjusted,  not  due,  $3,728.89;  in 

process    of    adjustment,    $2,674.59;    total, 

$6,403.48;  reinsurance,  $1,227.07;  net 

Unearned  premiums:    One  year  or  less,  $22,- 

953.07;  more  than  one  year,  $101,009.60; 

total 

Salaries,  rents,  etc.,  $751.76;  accrued  taxes, 

$2,062.23 

CommlBsionB  and  brokerage  

Reinsurance 


$5, 176  41 


123,962  67 

2,813  99 

138  20 

3,274  33 


TOTAL  LIABILITIES    $135, 365  60 

CAPITAL  PAID  IN 150,000  00 

NET  SURPLUS 114,  395  23 


TOTAL $399,  760  83 


Citizens  Nat.  Bank  stock ' 

Fifth-Third  Nat.  Bank  stock 

German  Nat.  Bank  stock 

Grand  Hotel  Co.   stock 

Scioto  Valley  Traction  Co.  Ist  pref.  stock 

Cincinnati  Inter- Terminal  RR.   g.   Ist  p.  stock. 

First   Nat.   Bank  stock 

Eureka  F.  k  M.  Ins.  Co.  stock 

Fourth  Nat.    Bank  stock 

Cin.,  N.  k  C.  L.  k  T.  Co.  com.  stock 

Cin.,  Dayton  k  Toledo  Traction  Co.  stock 

Nat.  Bank  of  Commerce  stock 

Second  Nat.    Bank  stock 

Cin.,  N.  k  C.  L.  k  T.  Co.  pref.  stock 

First  Nat.  Bank.  Norwood,  stock 

Cin.,  N.  O.  k  Tex.  Pac.  RR.  pref.  stock 

Western  Adjustment  k  Inspection  Co.  stock 

Ohio  Traction  Co.  pref.   stock 


Pap 

value. 

10,500 

12.000 
5,000 

17,700 
2,600 
6,000 

17,600 
8,900 

10,000 
6,600 
5,000 
6,000 
9,000 
7,500 
500 
2,600 
100 

5,ono 


Market 

value. 

19,950 

23,400 

14,000 

13,275 

2,531 

4,700 

35,000 

17,800 

27,000 

5,525 

1,000 

10,800 

9,270 

5,550 

926 

2,678 

200 

4,000 


Totals. 


$264,800 


$355,909 


Geineeal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Ohio  with  $150,000  authorized  capital  (par  value 
of  shares  $100  each),  and  began  business  July  10,  1881. 
Its  surplus  was  $21,883  at  the  end  of  1895,  and  was  in- 
creased to  $45,000  at  the  end  of  1898.  After  some  fluctua- 
tions the  surplus  has  been  built  up  to  the  amount  shown 
in  the  slatement  above. 

It  wrote  both  fire  and  marine  insurance  up  to  1907,  when 
it  ceased  writing  the  latter. 

It  guarantees  policies  issued  under  the  title  "  Cincinnati 
Underwriters "  jointly  with  the  Eureka  Fire  and  Marine 
Insurance  Company  of  Cincinnati,  which  is  under  the  same 
management. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  is  making  fair  progress.  It  is  under  the 
same  management  and  control  as  the  Eureka  Fire  &  Marine 
Insurance  Company  of  Cincinnati. 

Its  underwriting  in  recent  years  haj?  been  profitable. 


At  the  close  of  1915  the  directors  owned  $20,800,  par 
value,  of  the  capital  stock. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. The  volume  of  business  written  is  conserva* 
tive  and  in  proportion  to  the  company's  net  resources.  Its 
expense  of  operation  is  high,  but  its  loss  ratio  is  low.  Its 
investments  are  of  good  character. 

This  company  was  examined  as  of  May  31,  1915,  by  the 
Ohio  Insurance  Department,  the  report  being  dated  June 
30,  1915.  The  examiners  made  no  special  comments,  their 
report  being  practically  an  audit  of  the  company's  condi- 
tion as  of  the  above  date. 

Affiliation.  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  111.,  Ky.,  Midi.,  O.  and  Wis. 

Dividends.  —  It  has  paid  dividends  of  6%  per  annum  for 
many  years;  total  dividends  paid  since  organization;  $290,- 
260.*  ' 
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SECURITY  INSURANCE 

Officers,  —  President,  F.  A.  Rothier;  secretary,  Adam 
Benus;  assistant  secretary,  F.  C.  Barton. 

Directors,  — 

Benus,  Adam,  secretary  of  company. 

Carpenter,  W.  B.,  stationer. 

Meyer,  H.  H.,  of  the  H.  H.  Meyer  Packing  Co. 

Rothier,  C.  C,  insurance  agent. 

Rothier,  F.  A.,  president  of  company. 

Ryan,  Michael,  of  the  Cincinnati  Abattoir  Co. 

Inoame,  1915.  —  Net  premiums  written,  $101,980.67;  in- 
terest, etc.,  $16,241.60;  other  income,  $34.29;  total  income, 
$118,256.56. 

Dishursements,  1915.  —  Net  losses  paid,  $33,898.17;  un- 
derwriting expenses,  $52,654.57;  dividends  to  stockholders, 
$9,000 ;  other  disbursements,  $2,092.82 ;  total  disbursements, 
$97,545.56. 

Ratios  to  Premiums  Written,  —  Losses  paid,  33.2  %  ;  in- 
curred, 31.7%  ;  underwriting  expenses,  51.5%  ;  underwriting 
profit,  16.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  31.9%; 
expenses  incurred,  31.7;  underwriting  profit,  16.9%. 

Miscellaneous,    1915.  —  Net   losses    incurred,    $32,372.44; 


COMPANY  •—  Continued, 

net  risks  in  force,  December  31,  1915,  $25,634,902;  net  pre- 
miums in  force,  $241,496.89;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Eakihit,  1915.  —  Premiums  earned  during 
1915,  $101,486.56;  gain  from  underwriting  profit  and  loss 
items,  $419.24;  underwriting  income  earned  during  1915, 
$101,905.80;  losses  incurred  during  1915,  $32,372.74;  un- 
derwriting expenses  incurred  during  1915,  $52,396.33;  un- 
derwriting losses  and  expenses,  $84,769.07;  gain  from  un- 
derwriting during  1915,  $17,136.73. 

Investment  Exhibit,  1916. —  Interest  earned  during 
1915,  $16,398.92;  profit  on  Investments  during  1915,  $4,- 
735.05;  investment  income  earned  during  1915,  $21,133.97; 
investment  expenses  incurred  during  1915,  $929.99;  gain 
from  investments  during  1915,  $20,203.98. 

Oain  and  Loss  Exhihit,  1915.  —  Gains:  Underwriting, 
$17,136.73;  investments,  $20,203.98;  total,  $37,340.71.  Loss 
from  dividends  to  stockholders,  $9,000.  Surplus,  December 
31,  1914,  $86,054.62;  increase,  $28,340.71;  surplus,  Decem- 
ber 31,  1915,  $114,395.23. 


SECURITY  INSURANCE  COMPANY, 


New  Haven,  Conn. 


Admitted  Assets,  Decekbbb  31, 

Real  estate  owned  ( market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon '. . 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  du«  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

He  insurance  due  from  other  companies 

Other  admitted  assets 


191«. 

$265,000  00 

380, 700  00 

4,995  09 

3,089,709  50 

37,431  01 

122,974  39 

358,823  59 

33,091  43 

3,315  46 

100  00 


TOTAL $4,296, 140  47 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  12,634  48 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Atlanta,  Oa.,  3^%  water  works  bonds,  1933 

Atlanta,  Ga.,  8V^%  water  works  bonds,  1931.... 

New  Haven,  Conn.,  3%%  bonds,  1917 

New  York  City  3V4%  bonds,  1964....; 

New  York  City  8%  bonds.  1917 

New  York  City  4%  bonds,  1966 

Norfolk,  Va.,  4%   bonds,  1932 

Norfolk,  Va.,  4%   imp.  bonds,  1936 

Richmond,  Va.,   4%   bonds,   1948 

Richmond,  Va.,  4%   bonds,   1938 

Winston-Salem,  N.  C,  5%  gen.  mun.  bds.,  1944. 
Atch.,  Top.  &  S.  F.  RR.  4%  edj.  st.  b.,  1995... 

Atlantic  C.  L.  RR.  4%  1st  cons,  b.,  1968 

B.,  L.  &  U.  (N.  Y.)  St.  Ry.  5%  Ist  m.  b.,  1926. 
Birmingham  Ry,,  L.  &  P.  Co.  4V4%  b.,  1954.... 
Bridgeport,  Conn.,  Tr.  Co.  5%  1st  m.  b.,  1928. . 

Chi.  &  E.  111.  RR.  6%  1st  c.  m.  b.,  1934 

Chi.  &  E.  111.  RR.  4%  r.  ctfs.  of  d.  b.,  1986.... 
Chi.  &  E.  ni.  5%  g.  c.  Ist  m.  c.  of  d.  b.,  1937. 
Chicago  k  E.  111.  RR.  6%  rcc.  ctfs.  b.,  1916.... 

Chicago  Rys.  Co.  6%  1st  mtg.  bonds,  1927 

Clii.,  R.  I.  A  Pacific  4%  ref.  mtg.  bonds,  1934.. 

Chi.,  R.  I.  A  Pacific  4%  gen.  mtg.  b.,  1988 

Cleveland,  Cin.  Chi.  8l  St.  L.  RR.  4%  b.,  1993.. 
Conn.  Ry.  &  Ltg.  Co.  4%%  1st  ref.  m.  b.,  1961. 

Consolidated  Ry.  Co.  4?(  deb.  bonds,  1964 

Consolidated  Ry.  Co.  4%  guar.  deb.  b.,  1956... 
Delaware  &  Hudson  Co.  6%  conv.  bonds,  1936. . . 
Erie  RR.  4'C  new  cons,  prior  Hen  bonds,  1996... 

Erie  RR.  4%  gen.  lien  reg.  bonds,  1996 

Kansas  City,  Ft.  S.  &  M.  4%  g.  r.  m.  b.,  1936.. 
Kansas  City,  Ft.  S.  &  M.  6%  cons.  ro.  b.,  1928.. 


.  $4,283-f»nR  00 

Par 

Market 

value. 

value. 

^.OOO 

$7,320 

2,000 

1,830 

12,000 

11,880 

20,000 

17,600 

20,000 

19,576 

40,000 

39,600 

10,000 

9,400 

26,000 

23,260 

16,000 

14,250 

3.000 

2,850 

20,000 

21,400 

26,000 

21,879 

20,000 

18,700 

10,000 

10,000 

20,00() 

17,000 

10,000 

10,20q 

20,000 

20,860 

30,000 

7,660 

10,000 

8,160 

20,000 

20,000 

76,000 

72,760 

20,000 

13,200 

2.000 

1.700 

22,000 

17,930 

28,000 

28.000 

6,000 

4,860 

30,000 

24.300 

4,000 

4,250 

80,000 

26,800 

10,000 

7,600 

60,000 

88,500 

4,000 

4,440 

Liabilities,  Decbmbeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $114,806.33; 
in  process  of  adjustment,  $182,255.09;  re- 
sisted, $16,447;  total,  $313,508.42;  rein- 
surance, $70,964.58 ;   net $242, 543  84 

Unearned  premiums :  One  year  or  less, 
$556,565.72;  more  than  one  year,  $1,709,- 
374.66;    total    2, 265, 940  38 

Salaries,  rents,  etc.,  $2,218.06;  accrued 
taxes,  $40,000 42, 218  06 

Commissions  and  brokerage 69  32 


TOTAL  LIABILITIES    $2, 550, 771  60 

CAPITAL  PAID   IN 1, 000, 000  00 

NET  SURPLUS 732, 734  39 


TOTAL : . .  .^ $4,283,505  99 

Par  Market 

,  value.  Talue. 

Long  Island  RR.  4%  1st  m.  g.  r.  b.,  1949 20,000  17,500 

Louisville  &  Nash.  &  Southern  4%  Jt.  b..  1952...  30,000  24,600 

Meriden  (Conn.)  H.  RR.  Co.  6%  1st  m.  b.,  1924.  12,000  12,240 

Mil.,  H.  &  F.,  Mass.,  St.  Ry.  6%  1st  m.  b.,  1918.             6,000  4,900 

Minneapolis  k  St.  L.  RR.  4%  1st  mtg.  b.,  1949..  18,000  10.360 

Minneapolis  &  St.  L.  RR.  6%  1st  c.  m.  b.,  1984.  10,000  9,000 

Mo.  Pac.  RR.  5%  col.  tr.  ctfs.  of  dep.  b.,  1917..  10,000  8,800 

Mo.  Pac.  RR.  5%  col.  tr.  ctfs.  of  dep.  b.,  1920..  20,000  16,626 

Mo.  Pac.  RR.  6%  c.  1st  m.  ctfs.  of  d.  b.,  1920..  10,000  10,000 

N.  Y.,  N.  H.  &  H.  RR.  4%  deb.  bonds,  1966....             9,000  7,290 

N.  Y.,  N.  H.  A  H.  RR.  6%  c.  deb.  b..  1948....  10,000  11.660 

N.  Y.,  N.  H.  &  H.  RR.  4%  deb.  bonds,  1955....  21,000  17,010 

N.  Y.  State  Rys.  4\^X  ser.  A  bonds,  1962 40,000    *         34,000 

•Norfolk  &  W.  Ry.  Co.  4%%  conv.  b.,  1938 3,000  8.600 

Nor.  Pacific  RR.  8%  gen.  lien  bonds,  2047 80,000  19,725 

Oregon  S.  L.  4%  guar.  ref.  bonds,  1929 20,000  18,660 

Peoria  &,  Eastern  RR.  4%  1st  m.  b.,  1940 10,000  6,800 

Reading  Co.,  Jersey  Cent.  4X  coll.  b.,  1961 26,000  28,781 

St.  Louis,  I.  Mt.  k  So.  Ry.  4%  1st  m.  b.,  1933.  60,000  85.126 

So.  Pacific  RR.  4%  col.  tr.  bonds,  1949 86,000  81,005 

Southern  Ry..  M.  k  0..  4%  coll.  tr.  b.,  1988....  40.000  81,200 

Southern  Ry.  Co.  5%  1st  mtg.  bonds,  1994 40,000  41,400 

Southern  Ry.  Co.  4%  bonds,  1966 20,000  14,800 

Third  Ave.,  N.  Y.,  Ry.  4%  1st  r.  m.  b.,  1960...  19,000  15,770 

Third  Ave.,  N.  Y.,  Ry.  5%  adj.  in.  b.,  I960....  ?l,000  19,260 

Tri-City  Ry.  k  Light  Co.  6%  col.  tr.  b.,  1928...  20,000  19,860 

United  Rys.  of  St.  L.  5%  Ist  m.  b.,  1934 30,000  21,000 

United  Tr.  Co.  of  Albany  4^%  c.  m.  b.,  2004...  30,000  26,400 

Wabash  R.  Trac.  Co.  5%  1st  m.  bonds,  1981....             4,000  8,640 

Ailing,  C.  B.,  Realty  Co.  5%  Ist  r.  m.  b.,  1933.             8,000  8,000 

American  Tel.  &  Tel.  Co.  4%X  conv.  b.,  1988...  27,100  20,182 

American  Tel.  k  Tel.  Co.  4%  bonds,  1929 41,000  87,810 
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SECURITY  INSURANCE  COMPANY  —  Conttmied. 


Par  Market 

value.  value. 

Bullard  Mach.  Tool  Co.  5%  Igt  m.  b.,  1»19 12,000  12,000 

Central' Uather  Ck).  6%  lat'l.  g.  b.,  1926 85,000  85,860 

Chicago  Tel.  Co.  6%   Igt  m.  bonds,  1928 15,000  16,800 

Cons.  Gas  Co.  of  N.  Y.  6%  c.  deb.  b.,  1920 17,500  22,187 

Cons.  G.,  E.  L.  &  P.  Co.,  Bait..  4V4%  b.,  1885.  20,000  18,100 

Cumberland  Tel.  &  Tel.  Co.  5%  1st  m.  b.,  1987.  30,000  29,776 

Elmira  Water,  L.  &  RR.  5%  cons.  m.  b.,  1966.  10,000  9,700 

Gas  &  Elec.  Co.  of  Ber.  Co.  5%  g.  m.  b.,  1954.  20,000  19,600 

Gas  &  Elec.  Co.  of  Ber.  Co.  5%  cons,  b.,  1949..  5,000  6,000 

General  Electric  Co.  5%  g.  deb.  b.,  1952 9,000  9,800 

Gen.  Rubber  Co.  6%  g.  deb.  b.,  1918. 80,000  80,150 

Georgia  Elec.  L.  Co.  5%  1st  m.  b.,  1930 20,000  20,000 

Highwood  Co.  6%  g.  mtg.  bonds,  1924 30,000  80,000 

Hocking  Valley  Prod.  Co.  5%  1st  m.  b.,  1961..  7,500  2,176 

International  Silver  Co.  6%  1st  m.  b.,  1948 21,000  22,996 

Int.  St.  Pump  Co.  5%  1st  1.  ctfs.  of  d.  b.,  1929.  10,000  7,500 

Kansas  City  Home  Tel.  Co.  5%  bonds,  1923 10,000  9,076 

Laclede  G.  L.  Co.,  St.  L.,  6%  r.  A  e.  m.  b.,  1984  30,000  80,460 

Michigan  State  Tel.  Co.  6%  1st  m.  b.,  1924....  45,000  46.000 

Minneapolis  Gen.  Electric  Co.  5%  b..  1934 20,000  20,200 

Mortgage  Bond  Co.  of  N.  Y.  4%  bonds,  1966....  18.000  16,200 

Newark.  N.  J.,  C.  Gas  Co.  5%  1st  m.  b.,  1948..  10,000  10,350 

New  England  Tel.  &  Tel.  Co.  5%  bonds,  1932...  25,000  26,312 
New  Haven  Hotel  Co.  (guar,  by  J.  W.  AUing), 

6X  mort.  bonds,  1916 26,000  •    26,000 

New  Haven  Hotel  Co.  (gtd.  by  E.  G.  Stoddard). 

6%   mort.   bonds.  1916 •  26,000  25.000 

New  Lon.  G.  &  E.  Co.  5%  1st  c.  &  r.  m.  b.,  1938  15,000  15,000 

New  Milford  Pow.  Co.  5%  1st  m.  b..  1982 29,000  29,290 

N.  Y.  O.,  E.  L.,  H.  &  P.  Co.  4%  b..  1940 80,000  26,500 

N.  Y.  G.,  E.  L.,  H.  &  P.  Co.  5%  1st  m.  b.,  1948.  17,000  17,860 

N.  Y.  &  Q.  E.  L.  &,  P.  Co.  6%  1st  m.  b.,  1930..  26,000  26,260 

N.  Y.  Telephone  Co.  4H%  l«t  &  g.  m.  b..  1939.  80,000  29,560 

Niagara  Falls  Pow.  Co.  6%  lat  m.  b..  1982 81,000  81,116 

Ouaatonic  W.  P.  Co.  6%  Ist  m.  &  r.  b..  1984....  22,000  22,CpO 

Pacific  T.  &  T.  Co.  5%  col.  tr.  1st  m.  b.,  1987..  60,000  60,000 

People's  G.  L.  &  C.  Co.,  Chi.,  6%  r.  m.  b..  1947.  80,000  80,687 

Sou.  Bell  Tel.  &  Tel.  5%  Ist  m.  b.,  1941, 50,000  49,875 

Underwriters  Bldg.  Co.  5%  1st  m.  b.,  1928 16,000  16,000 

United  Fruit  Co.  4%%  sink.  fund.  d.  b..  1028..  1,000  977 

United  Fruit  Co.  4%%  sink,  fund  d.  b..  1926..  39,000  87,732 


Par 

value. 

United  Illuminating  Co.  4%  bonds,  1940 20,000 

U.  S.  Rubber  Co.  6%  col.  tr.  bonds,  1918 20,000 

U.  ij.  Steel  5%  sinking  fund  bonds,  1968 50,000 

Wi'stern  Electric  Co.  5%  Ist  m.  b.,  1922 35,000 

Western  Tel.  &  Tel.  Co.  5%  col.  tr.  b.,  1932....  60,000 

Western  Union  Tel.  Co.  5%  col.  tr.  b.,  1988 20,000 

W.  Union  Tel.  Co.  4^%  f.  &  r.  e.  m.  b.,  1950..  49,000 

Cleve.,  Cinn.,  Chi.  &  St.  L.  Ry.  Co.  pfd.  stock.  10,000 

Connecticut  Ry.  &,  Ltg.  Co.  com.  stock 64.000 

Connecticut  Ry.  &  Ltg.  Co.  pfd,  stock 74.700 

Delaware  &  Hudson  Canal  Co.  stock 12,000 

Illinois  Central  RR.  stock 28,000 

Mobile  &  Ohio  RR.  stock  trust  certificates 10,000 

New  York.  New  Haven  &  Hartford  RR.  stock...  2,600 

Norfolk  &  Western  RR.  pfd.  stock 20,000 

Northern  RR.  of  New  Jersey  4%  gtd.  stock 20,000 

Twin  City  Rapid  Transit  Co.  pfd.  stock 10,000 

Twin  City  Rapid  Transit  Co.  com.  stock 800 

Amer.  Exchange  Nat.  Bank,  N.  Y.,  stock 10,000 

First  Nat.  Bank,  New  Haven,  stock 18,300 

Merchants 'Nat.  Bank,  New  Haven,  stock 7,600 

New  Haven  Bank  N.  B.  A.,  New  Haven,  stock..  21,000 

Second  National  Bank.  New  Haven,  stock 17,600 

American  Tel.  &  Tel.  Co.  stock 85,500 

Cincinnati  Gas  &  Electric  Co.  stock 10,000 

Consolidated  Gas  Co.  of  New  York  stock 70,000 

Derby  Gas  Co.  stock 17,150 

General   Adjustment  Bureau  stock 260 

Hocking  Valley  Products  Co.  com.  stock 6,000 

Michigan  State  Tel.  Co.  pfd.  stock 10,000 

New  Haven  Gas  Light  Co.  stock 28,525 

Ousatonic  Water  Power  Co.  stock 13,500 

Pacific  TeL  &  Tel.  Co.  pf^.  stock 10,000 

Southern  New  England  Telephone  Oo.  stock 180,000 

Southern  Adjustment  Bureau  stock 300 

Underwriters  Salvage  Co.  of  N.  Y.  stock 500 

Western  Adjustment  Sc  Inspection  Co.  stock 100 

Western  Union  Telegraph  Co.  stock 56,000 

Totals $8,136,825 


Market 

value. 

19.200 

20,575 

52.250 

86,876 

49.600 

20,800 

46,806 

7.600 

86.180 

66.278 

18.420 

24.840 

6.600 

1.926 

17,000 

16,400 

12.826 

768 

21.000 

24,606 

10,500 

44,100 

85,200 

46,795 

7,500 

100,976 

24,696 

260 

175 

9,000 

45,640 

10,126 

9,400 

195,000 

800 

625 

140 

49,660 


$3,069,700 


General  Review. 

History.  —  This  company  was  incorporated  in  1841  under 
iahe  laws  of  Connecticut  with  $100,000  authorized  capital 
(par  value  of  shares  $40  each,  reduced  to  $26  in  1906).  It 
began  business  in  1844  with  a  paid-in  capital  of  $100,000, 
$10,000  in  cash  and  $90,000  in  notes.  In  1878  and  1874 
its  paid-in  capital  was  increased  to  $150,000  by  stock  divi- 
dends of  $26,000  each  year.  Additional  capital  was  paid  in 
as  follows:  1874,  $50,000;  1887,  $50,000;  1899,  $100,000; 
1903,  $100,000;  1906,  $100,000;  1906,  $187,500;  1910, 
$200,000,  and  1911,  $300,000,  making  the  total  capital  paid 
in  $1,237,500. 

In  1893  the  capital  was  reduced  by  $50,000  and  in  1906 
by  $187,500,  which  accounts  for  the  present  capital  of 
$1,000,000. 

Additional  surplus  was  paid  in  as  follows:  1893,  $50,000; 
1906,  $300,000;  1910,  $200,000,  and  1911,  $300,000,  a  total 
of  $850,000. 

It  wrote  both  fire  and  marine  insurance  up  to  1908,  when 
it  ceased  writing  the  latter. 

This  company  issues  and  guarantees  a  separate  series  of 
policies,  entitled  "New  Haven  Underwriters." 

Management  and  Reputation,  —  The  company  is  imder 
experienced  management,  and  although  in  recent  years  its 
underwriting  operations  have  not  shown  a  net  profit,  this  is 
partly  due  to  the  increase  in  the  volume  of  business  written 
and  a  corresponding  increase  in  the  unearned  premium 
liability. 

It  is  backed  by  substantial  interests,  and  its  directorate 
includes  men  prominent  in  business  and  financial  circles. 
The  control  of  the  company  is  not  closely  held.  The  di- 
rectors owned  at  the  end  of  1915  $131,400,  par  value,  of 
the  company's  $1,000,000  capital  stock. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims,  and  in  settling  its  San 
Francisco  conflagration  losses  made  a  good  record. 

It  writes  a  full  volume  of  business  in  proportion  to  its 
capital  and  surplus.  Its  exipenses  of  operation  are 
moderate,  and  its  average  loss  ratio  is  normal.    In  1915  the 


loss  ratio  was  very  high  in  the  hail  insurance  department, 
but  moderate  on  the  fire  insurance  business  transacted. 

Its  investments  are  of  high  grade  and  are  remunerative. 

The  real  estate  consists  of  the  company's  bome  Office 
at  the  corner  of  Elm  and  Church  streets.  New  Haven,  car- 
ried at  $200,000,  and  building  for  western  department  offices 
at  Rockford,  111.,  carried  at  $66,000. 

The  mortgage  loans  are  mainly  upon  improved  New 
Haven  property.  Mostly  all  of  the  loans  are  small,  and 
the  security  is  valued  at  over  twice  the  amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  tlie  Pacific,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  hail,  tornado  and 
sprinkler  leakage  insurance. 

Territory,  — It  is  licensed  in  all  States  and  Territories 
except  Guam,  Hawaii,  Nev.,  N.  M.,  Philippines,  Porto  Rico 
and  Vt. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1906,  inc.,  8%;  1906,  4%;  1907,  6%; 
1908  and  1909,  12%;  1910,  10%;  1911  and  1912,  12%'; 
1913,  10%  ;  1914,  9%  ;  1915,  8%  ;  total  dividends  paid  since 
organization   (stock),  $50,000;    (cash),  $1,357,281. 

Officers.  —  President,  John  W.  Ailing;  vice-president,  E. 
G.  Stoddard;  secretary,  Victor  Roth;  assistant  secretary, 
Willis  Parker. 

Directors.  — 

Ailing,  Arnon  A.,  of  Ailing,  Webb  &  Morehouse,  attorneys. 

Ailing,  John  W.,  president  Southern  New  England  Tele- 
phone Co.,  director  Merchants  National  Bank,  director  Con- 
necticut Railway  &  Lighting  Co.,  director  United  Illum- 
inating Co. 

Blakeslee,  Dennis  A.,  presidtent  Wabash  River  Traction 
Co.,  director  Mechanics  Bank,  secretary  and  treasurer  Sey- 
mour Water  Co.,  C.  W.  Blakeslee  &  Sons,  general  con- 
tractors. 

Hemingway,  James  S.,  treasurer  Nem  Haven  Savings 
Bank,  vice-president  Second  National  Bank,  director  New 
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Haven  Gag  Light  Co.,  director  Union  &  New  Haven  Trust 
Co. 

Manson,  Jolhn  T.,  president  Yale  National  Bank,  vice- 
president  National  Savings  Bank,  director  Equitable  Life 
Assurance  Society  of  New  York,  president  Milford  & 
Uxbridge  Street  Railway  Co. 

Moran,  James  T.,  vice-president  and  general  manager 
Southern  New  England  Telephone  Co.,  trustee  Connecticut 
Savings  Bank,  director  Merchants  National  Bank,  director 
New  Haven  Gas  Light  Co.,  director  Connecticut  Railway  & 
Lighting  Co.,  director  Winchester  Repeating  Arms  Co. 

Nettleton,  Charles  H.,  president  Birmingham  National 
Bank  of  Derby,  vice-president  Derby  Savings  Bank,  presi- 
dent New  Haven  Gas  Light  Co.,  president  and  treasurer 
Derby  Gas  Co.,  treasurer  Birmingham  Water  Co. 

Sperry,  Joel  A.,  director  Mechanics  Bank,  trustee  Con- 
necticut Savings  Bank. 

Stoddard,  E.  G.,  president  New  Haven  County  National 
Bank,  vice-president  New  Haven  Savings  Bank,  director 
Union  A  New  Haven  Trust  Co.,  director  United  Gas  «& 
Electric  Co.  of  New  Jersey. 

Stodldard,  Louis  E.,  director  New  Haven  County  National 
Bank,  president  New  Haven  Hotel  Co.,  director  Union  Horse 
Nail  Co. 

Whitney,  Eli,  president  Union  &  New  Haven  Trust  Co., 
vice-president  City  Bank  of  New  Haven,  trustee  Connecticut 
Savings  Bank,  president  New  Haven  Water  Co.,  director 
New  Haven  Gas  Light  Co.,  director  New  York,  New  Haven 
&  Hartford  Railroad  Co. 

Stockholders'  Annual  Meeting. — Called  at  direction  of 
directors;  usually  held  on  last  Monday  in  January. 

Departments.  — 

Pacific  Coast,  E.  E.  Potter  &  Sons,  general  agents,  San 
Francisco,  for  Alaska,  Ariz.,  Cal.,  Idaho,  Mont.,  Ore.,  Utah 
and  Wash. 

Southern  Department,  Jerome  &  Brown,  managers,  At- 
lanta, for  Ala.,  Fla.,  Ga.,  N.  C,  S.  C.  and  Va. 

Southwestern  Department,  T.  A.  Manning,  general  agent, 
Dallas,  for  Okla.  and  Tex. 

Western  Department,  Walter  D.  Williams,  manager.  Rock- 
ford,  for  Colo.,  111.,  Ind.,  la..  Elan.,  Midh.,  Minn.,  Mo.,  Mont., 
Neb.,  N.  D.,  0.,  S.  D.,  Wis.  and  Wyo. 


Income,  1916. — Net  premiums  written,  $2,487,287.84; 
interest,  etc.,  $187,567.91;  borrowed  money,  $140,000;  other 
income,  $4,405.20;   total  income,  $2*819,260.95. 

Disbursements,  1915.  —  Net  losses  paid^  $1,536,044.17; 
underwriting  expenses^  $1,010,139.19;  dividends  to  stock- 
holders, $80,000;  borrowed  money,  $140,000;  other  disburse- 
ments, $8,555.39 ;  total  disbursements,  $2,774,738.76. 

Ratios  to  Premiums  Written.  —  Losses  paid,  61.7%;  in- 
curred, 63.8%  ;  underwriting  expenses,  40.6%  ;  underwriting 
loss,  9.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.9  %  ; 
expenses  incurred,  42.8%;  underwriting  loss,  10.0%. 

Miscellaneous,  1916. — Net  losses  incurred,  $1,586,490.56; 
net  risks  in  force,  December  31,  1915,  $436,417,449;  net  pre- 
miums in  force,  $4,400,670.30 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Eahihit,  1915.  —  Premiums  earned  during 
1915,  $2,371,890.56;  loss  from  underwriting  profit  and  loss 
items,  $7,135.94;  underwriting  income  earned  during  1915, 
$2,364,754.62;  losses  incurred  during  1915,  $1,586,490.56; 
underwriting  expenses  incurred  during  1915,  $1,015,878.11; 
underwriting  losses  and  expenses,  $2,602,368.67;  loss  from 
underwriting  during  1915,  $237,614.05. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $190,818.16;  profit  on  investments  during  1915,  $84,- 
458.15;  investment  income  earned  during  1915,  $276,276.31; 
loss  on  investments  during  1915,  $501.46;  investment  ex- 
penses incurred  during  1915,  $7,924.42;  investment  losses 
and  expenses  during  1915,  $8,425.88;  gain  from  investments 
during  1915,  $266,850.43. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$266,850.43.  Losses:  Underwriting,  $237,614.05;  dividends 
to  stockholders,  $80,000;  other  sources,  $11^,214.24;  total, 
$328,828.29*.  Surplus,  December  31,  1914,  $794,712.25;  de- 
crease, $61,977.86;  surplus^  December  31,  1916,  $732,734.39. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Windstorm  and  tornado,  net  premiums  written, 
$115,440.12;  net  losses  incurred,  $33,442.07;  hail,  net  pre- 
miums written,  $296,380.64;  net  losses  incurred,  $503,116. 


SENECA  FIRE  INSURANCE  COMPANY, 
Buffalo,  N.  Y. 


Admitted  Assets,  Decembeb  31,  1915. 

Mortgage  loans  on  real  estate $131, 566  66 

Fnterest  due  and  accrued  thereon 1, 321  46 

Bonds  and  stocks  owned  (market  value) ...  151, 113  80 

Interest  due  and  accrued  thereon 2, 655  72 

Cash  in  banks  and  office 153, 527  93 

Agents'  balances  not  over  three  months  due.  12,253  14 


Liabilities,  December  31,  1915. 
LOSSES:      In   process  of   adjustment,   $3,- 

395.14;   resisted,  $1,260;  total,  $4,645.14; 

reinsurance,  $206.27 ;  net   $4, 438  87 

Unearned  premiums   38, 631  27 

Salaries,  rents,  etc.,  $53.21 ;  accrued  taxes, 

$810.61 863  82 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$43,933  96 
200,000  00 
208,504  75 


TOTAL  ADMITTED  ASSETS. 


$452,438  71 


TOTAL    $452, 438  71 


Oenebal  Review. 
History.  —  This  company  was  incorporated  February  1, 
1912,  with  an  authorized  capital  of  $200,000,  divided  into 
20,000  shares,  par  value  $10  each.  It  was  licensed  to  be- 
gin business  in  February,  1914.  Its  stock  was  sold,  at  $22 
per    share   to    provide    a    paidrin    captal    and  surplus    of 


$200,000  each  and  organization  expenses  of  $40,000.  The 
stock  was  sold  by  salesmen,  by  mail,  and  by  private  sub- 
scription. The  promotion  literature  was  open  to  criticism. 
Management.  —  The  company  was  incorporated  by  a  num- 
ber of  representative  business  men  of  Buffalo.  The  most 
active  in  its  organization  was  Chas.  D.  Bigelow.  its  secre- 
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SENECA  FIRE  INSURANCE  COMPANY -- Continued, 


Uiry,  who  li€ui  been  in  the  insurance  business  for  over 
thirteen  years.  He  is  no  longer  connected  with  the  com- 
pany. 

The  assistant  secretary,  Mr.  P.  G.  Enser,  was  previously 
connected  for  a  number  of  years  with  the  National  Lumber 
Ins.  Co.,  of  Buffalo.  The  president  of  the  company  is  Wm. 
F.  Kasting,  Postmaster  of  Buffalo. 

On  December  31,  1916,  the  directors  owned  $34,880,  par 
value,  of  the  $200,000  capital  stock. 

The  volume  of  business  written  in  1914  was  very  small, 
but  a  much  larger  volume  was  written  in  1915.  The  com- 
pany's loss  ratio  has  been  very  low. 

It  is  duly  licensed  in  New  York  and  Pennsylvania  and 
operates  from  the  Home  Office  in  the  counties  of  Erie, 
Niagara,  Orleans,  Genesee,  Wyoming,  Allegany,  Cat- 
taraugus and  Chautauqua,  State  of  New  York;. the  balance 
of  New  York  State  and  the  State  of  Pennsylvania  are 
supervised  by  Crum  and  Forster,  New  York  City,  its  gene- 
ral agents. 

The  bonds  owned  are  of  good  character  and  are  remuner- 
ative. The  mortgage  loans  are  well  secured  by  property  in 
Buffalo. 

In  1915  the  company  paid  a  dividend  of  4%  from  invest- 
ment earnings. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  duly  licensed  in  N.  Y.  and  Pa. 

Dividends.  —  In  1916  it  paid  a  dividend  of  4%. 

Officers.  —  President,  Wm.  F.  Kasting;  vice-presidents, 
Ohas.  H.  Wiesseman,  Alfred  H.  Burt,  Dell  L.  Tuttle  and 
Christian  Flierl ;  treasurer,  Chas.  H.  Wiesseman ;  secretary, 
A.  H.  Tracy,  Jr. ;  aaeistant  secretary,  P.  G.  Enser. 

Adamy,  A.  A.,  teaming  contractor  and  coal,  Buffalo. 

Burt,  A.  H.,  manufacturing  confectioner,  Buffalo. 

Flierl,  Christian,  planing  mill  and  builder,  Buffalo. 

Flierl,  Jr.,  Conrad,  contracting  decorator,  Buffalo. 

Henrich,  William  L.,  planing  mill  and  builder,  Buffalo. 

Kasting,  Wm.  F.,  wholesale  florist,  Buffalo. 

Kinkel,  Louis,  retail  dry  goods,  Buffalo. 

Mendlein,  F.  A.,  M.  D.,  surgeon,  Buffalo. 

Mueller,  Jacob  E.,  wholesale  dry  goods,  Buffalo. 

Riley,  George  C,  counselor  at  law,  Buffalo. 

Schaefer,  John  B.,  retail  dry  goods,  Buffalo. 

Tracy,  Jr.,  A.  H.,  dealer  in  coal,  Buffalo. 


Tuttle,  Dell  D.,  sales  agent  P.  &  R.  Coal  and  Iron  Co, 
Buffalo. 

Wiesseman,  Chas.  H.,  department  store,  Buffalo. 

Walz,  Henry  J.,  capitalist,  Buffalo. 

Stockholders'  AnnucU  Meeting.  —  Second  Monday  in  Feb- 
ruary. 

General  Agents.  —  Crum  and  Forster,  New  York  City. 

Income,  1915.  —  Net  premiums  written,  $70,197.67;  in- 
terest, etc.,  $23,944.95;  other  income,  $1,073.14;  total  in- 
come, $95,215.76. 

Diahursements,  1915.  —  Net  losses  paid,  $19,572.97;  un- 
derwriting expenses,  $32,997.67;  dividends  to  stockholders, 
$8,000;  other  disbursements,  $1,126.83;  total  di8i>ursements, 
$61,697.47. 

Ratios  to  Premiums  Written.  —  Losses  paid,  27.8%;  in- 
curred, 32.0%  ;  underwriting  expenses,  47.0%  ;  underwriting 
loss,  18.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  53.3  %  ; 
expenses  incurred,  79.0%  ;  underwriting  loss,  30.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $22,498.92; 
net  risks  in  force,  December  31,  1915,  $7,730,769;  net  pre- 
miums in  force,  $71,998.16;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anyw<here  in  the  United 
States,  $5,000. 

Undertoriting  Exhihit,  1915.  —  Premiums  earned  during 
1915,  $42,211.88;  gain  from  underwriting  profit  and  loss 
items,  $558.81;  imderwriting  income  earned  during  1915, 
$42,770.69;  losses  incurred  during  1915,  $22,498.92;  under- 
writing expenses  incurred  during  1915,  $33,330.96;  under- 
writing losses  and  expenses,  $55,829.88;  loss  from  under- 
writing during  1915,  $13,059.19. 

Investment  Ewhihit,  1915.  —  Interest  earned  during 
1915,  $20,271.12;  profit  on  investments  during  1915, 
$867.14;  investment  income  earned  during  1915,  $21,138.26; 
loss  on  investments  during  1915,  $1,189.10;  investment  ex- 
penses incurred  during  1916,  $537.09;  investment  losses  and 
expenses  during  1915,  $1,726.19;  gain  from  investments 
during  1915,  $19,412.07. 

Chtin  and  Loss  Exhibit,  1916.  —  Gains :  Investments, 
$19,412.07;  other  sources,  $206;  total,  $19,618.07.  Losses: 
Underwriting,  $13,059.19;  xlividends  to  stockholders,  $8,000; 
other  sources,  $2;  total,  $21,061.19.  Surplus,  December  31, 
1914,  $209,947.87;  decrease,  $1,443.12;  surplus,  December 
31,  1915,  $208,504.75. 


SKANDIA  INSURANCE  COMPANY, 

'  Stockholm,  Sweeden. 

UNITED  STATES  BRANCH,  NEW  YORK. 
Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  19 1&                   Liabilities,  U.  S.  Branch,  December  31,  1915. 
Bonds  and  stocks  owned  (market  value)...  $1,251,786  00      LOSSES:      Adjusted,   not   due,  $44,009.29; 
Interest  due  and  accrued  thereon 14,904  18          in  process  of  adjustment,  $113,548.61;  re- 
Cash  in  banks  and  office 120,950  23  sisted,  $21,647.54;   total $179,205  44 

Agents' balances  not  over  three  months  due.  47,862  37      Unearned    premiums:      Fire    (one  year   or 

lew),  $276,730.22;    more  than  one  year, 
$414,577.29;   inland    navigation,   $598.07; 

total 691, 905  58 

Accrued  taxes    15, 345  67 

Commissions  and  brokerage 700  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $1, 436, 502  78 


TOTAL  LIABILITIES,  U.  S.  Branch..       $887,156  69 
DEPOSIT  CAPITAL,  $330,000. 
NET   SURPLUS,  U.  S.   Branch,   including 

deposit  capital   548, 846  09 


TOTAL $1,435,502  78 
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SKANDIA    INSURANCE 

Par  Market 

BONDS  OWNED:  value.  value. 

Swedish  Govt.  Loan  of  1887  (Kr.  660,000)  3.6%  b.  f  176. 675  |126,48d 

Cincinnati,  Ohio  4%  new  hoepital  bonds.  1900..  100,000  106,000 

State  of  New  York  4%  high.  imp.  b.,  1956 50,000  61,500 

City  of  New  York  3V6%  reg.  gold  bonds,  1940...  50,000  45,000 

City  of  New  York  3^%  reg.  gold  bonds,  1941...  200,000  180,000 

Atch.,  Tup.  k  8.  F.  Ky.  4%  g.  m.  g.  b.,  1995...  26,000  23,500 

Baltimore  &  Ohio  RR.  3Vi%  p.  1.  g.  b..  1925...  26,000  28,250 

Canada  So.  Ry.  Co.  6%  c.  g.  50  yr.  g.  b.,  1962..  50,000  62,000 
Central  New  England  Ry.  Co.  (guar,  by  N.  Y., 

N.  H.  &  H.  RR.)  4%  1st  m.  g.  b.,  1961 10,000  8,100 

Central  Pac.  Ry.  Co.  4%  1st  r.  m.  g.  b..  1949...  60,000  46,000 

Chesapeake  &  Ohio  Ry.  Co.  5%  reg.  g.  b.,  1939.  45,000  47,700 

Chicago,  Ind.  &,  So.  RR.  Co.  4%  r.  g.  b.,  1966..  60,000  43,000 

Chi.,  Mil.  &  P.  S.  Ry.  Co.  4%  Ist  m.  g.  b.,  1949  10.000  9,100 

Chi.  &  Northw.  Ry.  Co.  4%  g.  m.  g.  b.,  1967..  50,000  47,500 

Chi.,  R.  1.  &  Pac.  Ry.  Co.  4%  g.  m.  b.,  1988...  25,000  21,250 

C,  C,  C.  &  St.  L.  Ry.  4%  g.  in.  g.  b.,  1993...  26,000  20,250 
Cleveland  S.  L.  Ry.  Co.  (guar,  by  L.  8.  &  M.  8. 

Ry.  Co.)  4V4%  50  yr.  Ist  in.  g.  b.,  1961 20,000  20,200 

Dela.  &  Hudson  Co.  4%  1st  &  r.  m.  g.  b.,  1943..  50,000  48,500 

Gt.  Northern  Ry.  4%%  1st  &  r.m.  g.  b.,  1961..  10,000  10,000 


COMPANY  r- Continued, 

Par  Market 

value.  value. 

111.  Cent.  RR.  Co.  4%  r.  m.  g.  b.,  1955 10,000  9,000 

ind..  111.  &  Iowa  RR.  Co.  4%  1st  m.  g.  b.,  1950.  15,000  18,850 

L^ng  Island  RU.  Co.  4%  ref.  m.  g.  b..  1949....  36,000  30,460 

Louisville  k,  Nasiiville  RR.  4%  un.  g.  b.,  1940..  26,000  28,750 
N.    Y.,   West.   &  Boston   Ry.   (guar,  by  N.   Y., 

N.  H.  &  H.)  i\iX  ist  m.  g.  ser.  1  b.,  1946.:.  10.000  8,200 

Norfolk  &  W.  Ry.  6%  g.  m.  g.  b..  1981 26,000  29,760 

Norfolk  &  W.  Ry.  4%  1st  c.  m.  g.  b.,  1996 10.000  9,400 

Nor.  Pacific  Ry.  4%  p.  1.  &  1.  g.  g.  b.,  1997....  26,000  28,2^ 

0.-\V.  RR.  &  N.  Co.  4%  1st  k  r.  m.  g.  b.,  1961.  16,000  13,200 
Pitts..  Cin.,  Chi.  &  St.  L.   Ry.   Co.  4%   cona. 

mtg.  loan  ser.  D  bonds,  1946 10,000  9,400 

Pitts.,   Cin.,  Chi.   k  St.   L.  Ry.   Co.   (guar,  by 

Penna.  Co.)  4V4%  c  m.  g.  b..  1963 20,000  20,400 

St.  L.,  Iron  Mt.  &,  So.  Ry.  O.  5%  gen.  eons.  ry. 

&  land  grant  mtg.  stropd.  bonds,  1931 16,000  15,800 

So.  Pacific  RR.  Co.  4%  1st  ref.  m.  g.  b..  1955..  25,000  22,600 

Southern  Ry.  Co.  6%   1st  c.  m.  g.  b.,  1994 50,000  61,500 

Un.  Pac.  RR.  Ck>.  4%  1st  1.  &  r.  m.  g.  b.,  2006.  60,000  46,000 

Totals $1,860,675       |1, 261,786 

$472,851.71;  marine  and  inland^  $112.53;  underwriting  ex- 
penses, $271,992.25;  remitted  to  Home  Office,  $56,313.48; 
other  didbursements,  $4,801.08;  total  disbursements,  $806,- 
071.05. 

Ratios  to  Premiums  Written.  —  LosseB  paid,  59.8%;  in- 
curred, 62.2  %  ;  underwriting  expenses,  34.4  %  ;  underwriting 
profit,  8.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  69.3%; 
expenses  incurred,  33.0%  ;  underwriting  profit,  7.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $491,- 
732.59;  marine  and  inland,  $233.41;  net  risks  in  force,  De- 
cember 31,  1915,  fire,  $123,484,492;  marine  and  inland, 
$63,207;  net  premiums  in  force,  fire,  $1,359,588.19;  marine 
and  inland,  $1,196.13;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$25,000. 

XJndenoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $829,898.28;  losses  incurred  during  1915,  $491,966; 
underwriting  expenses  incurred  during  1915,  $273,599.18; 
underwriting  losses  and  expenses,  $765,565.18;  gain  from 
underwriting  during  1915,  $64,333.10. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $56,118.35;  loss  on  investments  during  1915,  $20,- 
754;  investment  expenses  incurred  during  1915,  $3,283.59; 
investment  losses  and  expenses  during  1915,  $24,037.59 ;  gain 
from  investments  during  1915,  $32,080.76. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$64,333.10;  investments,  $32,080.76;  total,  $96,413.86.  Loss 
from  remittance  to  Home  Office,  $56,313.48.  Surplus,  De- 
cember 31,  1914,  $178,245.71;  increase,  $40,100.38;  surplus, 
December  31,  1915,  $218,346.09. 

Premiums  and  Losses  on  MiscelUmeous  Glasses  of  Busi- 
ness. —  Motor  vehicles,  net  premiums  written,  $1,437.06 ; 
net  losses  incurred,  $233.41. 


Qbnxbal  Review. 

History.  —  This  company  was  established  in  1855.  Its 
authorized  capital  is  15,000,000  kronen  ($4,054,054),  of 
which  10,000,000  kronen  ($2,702,703)  (have  been  subscribed 
and  5,000,000  kronen  ($1,351,351)  paid  in.  It  entered  the 
United  States  in  1900  to  write  reinsurance  only. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Total 
assets,  December  31,  1914,  $23,771,107;  capital  paid  in, 
$1,351,351 ;  surplus,  $1,190,018. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute.  Its  United  States  Branch  is  managed  by 
C.  F.  Shallcross,  manager  at  New  York,  of  the  Royal  In- 
surance Company  of  Liverpool,  England.  The  underwriting 
operations  have  been  very  profitable. 

The  securities  owned  by  the  United  States  Branch  are  of 
excellent  character. 

United  States  Manager.  —  C.  F.  Shallcross,  New  York. 

United  Btates  Trustees.  —  New  York  Life  Insurance  and 
Trust  Company,  New  York. 

Classes  of  Business  Written.  —  It  writes  fire  and  life 
insurance  at  its  home.  In  the  United  States  it  writes 
only  fire  and  automobile  reinsurance. 

Territory.  —  It  operates  in  Denmark,  Finland,  Norway, 
Sweden,  the  United  States  and  Canada. 

In  the  United  States  it  is  licensed  in  Ark.,  Colo.,  111.,  la., 
La.,  Mass.,  Mich.,  Miss.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  0.,  Pa.,  Tex.  and  W.  Va. 

Income^  U.  8.  Branch,  1915.  —  Net  premiums  written, 
fire,  $789,744.27;  marine  and  inland,  $1,437.06;  interest, 
etc.,  $56,118.35;  total  income,  $847,299.68. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid,  fire. 


SOUTH  CAROLIXA  INSUEANCE  COMPANY, 


Admitted  Assets,  December  31,  1915. 
Mortgage  loans  on  real  estate c $123, 000  00 


Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents  balances  not  over  three  months  due. 


TOTAL  ADMITTED  ASSETS. 


Columbia,  S.  C. 

Liabilities,  December  31;  lvi5. 

Losses  unpaid  $6,  779  43 

Unearned  premiums   23, 650  62 

Dividends  impaid    1^  500  00 

Special   reserve  fund 2, 549  89 

TOTAL  LIABILITIES    

CAPITAL  PAID  IN 

NET  SURPLUS 

TOTAL $1427586^9 


7,661  85 
6,677  93 
5,246  51 


$142,586  29 


$34,479  94 
50,000  00 
58,106  35 
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SOUTH  CAROLINA  INSURANCE  COMPANY— Con*m««i. 


GsinmAL  Revibw. 

History,  —  This  company  began  busineM  June  II,  1910, 
with  an  authorized  capital  of  $100,000.  The  stock  was  sub- 
scribed for  at  the  rate  of  $20  per  share,  and  $60,000  capital 
and  $50,000  surplus  have  so  far  been  paid  in. 

The  par  value  of  the  stock  is  $10  per  share. 

Management  and  Reputation.  —  The  company  was  organ- 
ized and  is  managed  by  Edwin  G.  Seibels,  manager  for  the 
southern  states  for  several  companies. 

The  company's  underwriting  operations  to  date  have  not 
been  profitable.  The  expense  of  management  is  high,  and 
the  loss  ratio  is  also  above  the  average. 

The  company^s  general  loss  paying  reputation  is  good. 

The  mortgages  are  upon  property  valued  at  twice  the 
amount  loaned. 

01088  of  Bu8ine88  Written,  —  Fire  insurance. 

Territory.  —  It  operates  only  in  South  Carolina. 

Dividends.  —  The  first  dividend  was  declared  in  1916,  the 
rate  being  3%. 

Officers.  —  President,  Edwin  G.  Seibels;  vice-president, 
August  Kohn;  treasurer,  G.  M.  Berry;  secretary,  John  J. 
Seibels;  assistant  secretary,  Chas.  J.  Bruce;  counsel,  W. 
D.  Melton. 

Directors.  — 

Barringer,  W.  R.,  capitalist,  Florence,  S.  C. 

Berry,  G.  M.,  cashier  Natidnal  Loan  and  Exchange  Bank, 
Cola,  S.  C. 

Bruce,  Chas.  J.,  general  agent  Glens  Falls  Insurance 
Company,  Cola,  S.  C. 


Commander,  Chas.  E.,  preeident  The  Citizens'  Bank, 
Florence,  S.  C. 

Dial,  J.  D.,  insurance  and  real  estate,  Columbia,  S.  C. 

Lawton,  J.  J.,  capitalist,  Hartsville,  S.  C. 

Law,  A.  M.,  banker,  cotton  mill  president,  Spartanburg, 
S.  C. 

Kohn,  August,  stock  and  bond  broker,  Columbia,  S.  C. 

Manning,  Richard  I.,  governor  of  South  Carolina. 

Melton,  W.  D.,  attorney,  Columbia,  S.  C. 

Norwood,  Joseph. 

Seibels,  Edwin  G.,  manager  Glens  Falls  Insurance  Com- 
pany, Columbia,  S.  C. 

Seibels,  John  J.,  assistant  manager  Glens  Falls  Insur- 
ance Company,  Columbia,  S.  C. 

Sullivan,  P.  W.,  cashier  Citizens'  Bank,  Honea  Path,  S.  C. 

Taylor,  Ben  F.,  president  Bank  of  Columbia,  Coliimbia, 
S.  C. 

Income,  1916.  —  Net  premiums  written,  $33,674.42 ;  in- 
terest, etc.,  $8,818;  total  income,  $42,492.42. 

Disbursements,  1916.  —  Net  losses  paid,  $26,610.70;  un- 
derwriting eicpenses,  $14,286.27;  total  disbursements,  $39,- 
796.97. 

Ratios  to  Premiums  Written.  —  Losses  paid,  76.7%; 
underwriting  expenses,  42.4  % ;  underwriting  loss  for  the 
year,  $6,826;  ratio  to  premiums,  17.3%. 

Surplus,  December  31,  1914,  $64,066.46;  increase,  $4,- 
049.89 ;  surplus,  December  31,  1916,  $68,106.36. 


SOUTHERN  HOME  INSURANCE  COMPANY, 


Admitted  Assibts,  Deceiibeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 


Charleston,  S.  C. 

1916.  Liahilities,  Decembeb  31,  1916. 

$36,200  00  LOSSES:      In   process   of  adjustment,   $6,- 

1,028  24  466.66;  resisted,  $1,760;  total,  $8,216.66; 

79, 460  00  reinsurance,  $741.25 ;   net $7, 474  31 

627  61  Unearned     premiums:       Fire,     $24,766.42; 

6, 667  33  marine,  $93.08;  total  24, 848  60 

10, 316  64      Accrued  taxes    440  00 

6,941  38  


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$32,762  81 
92, 300  00 
16,167  19 


TOTAL  ADMITTED  ASSETS. 


$140,230  00 


TOTAL $140, 230  00 


Qenebal  Rkvuw. 

History.  —  This  company  was  incorporated  under  the 
laws  of  South  Carolina,  February  4,  1911,  and  began  busi- 
ness February  10,  1911.  Its  authorized  capital  is  $150,000, 
of  which  $92,300  has  been  paid  in,  with  $23,076  surplus. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  was  organ- 
ized by  its  president,  Oscar  E.  Johnson^  of  the  local  agency 
of  Ravenel,  Johnson  &  Robertson,  of  Charleston,  S.  C.  He 
has  been  in  the  local  agency  and  independent  adjusting 
business  for  many  years.  Its  directors  are  substantial 
financial  and  business  men  in  their  respective  communi- 
ties. The  directors  owned  at  the  end  of  1916  $14,000  par 
value  of  the  $92,300  capital  stock. 

The  company's  operations  to  date  have  resulted  in  an 
underwriting  loss  each  year.  The  volume  of  business  written 
is  small.  Its  management  expenses  are  high,  but  its  average 
loss  ratio   is  about  normal.     The  company's   loss  paying 


record  is  good.  Its  investments  appear  to  be  of  good  char- 
acter. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  — ''  The  company  confines  its  operation  to  South 
Carolina. 

Dividends.  —  The  first  dividend  was  paid  in  1916,  the  rate 
being  6%. 

Officers.  —  President,  Oscar  E.  Johnson;  vice-president, 
E.  H.  Pringle;  secretary  and  treasurer,  Dillard  B.  Sewell. 

Direoiors.  — 

Brittlebank,  Julius,  of  Julius  Brittlebank  &  Co.,  and 
bank  director,  Charleston,  S.  C. 

Johnson,  Oscar  E.,  formerly  of  Ravenel,  Johnson  & 
Robertson,  and  president  of  the  Southern  Home  Insurance 
Company,  Charleston,  S.  C. 

Leonard,  Jno.  T.,  of  Jno  T.  Leonard  &  Sons,  and  officer  of 
other  institutions,  Charleston,  S.  C. 
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SOUTHERN  HOME  INSURANCE  COMPANY  —  Continued. 


Murray,  W.  J.,  president  of  the  Murray  Drug  Co.,  and 
bank  director,  Columbia,  S.  C. 

Pearlstine,  Hyman,  president  of  I.  M.  Pearlstine  &  Sons, 
and  bank  director,  Charleston,  S.  C. 

Pringle,  E.  H.,  president  of  the  Bank  of  Charleston,  N. 
B.  A^  director  of  other  institutions,  and  vice-president  of 
the  Southern  Home  Insurance  Co.,  Charleston,  S.  C. 

Sewell,  Dillard  B.,  secretary  of  company. 

Smythe,  Jr.,  A.  T.,  of  Smythe  &  Visanska,  solicitors  of 
the  company,  Charleston,  S.  C. 

Springs,  Leroy,  president  of  Bank  of  Lancaster,  presi- 
dent of  the  Lancaster  Cotton  Mills,  and  officer  of  other  in- 
stitutions, Lancaster,  S.  C. 

Income,  1916.  —  Net  premiums  written  fire,  $36,340.73; 
marine  and  inland,  $1,293.08;  interest,  etc.,  $6,628.37;  total 
income,  $44,262.18. 

Disbursements y  1915.  —  Net  losses  paid,  $23,434.72;  un- 
derwriting expenses,  $16,342.20;  dividends  to  stockholders, 
$5,538;  total  disbursements,  $45,314.92. 

Ratios  to  Premiums  Written,  —  Losses  paid,  62.3%;  in- 
curred, 72.2  %  ;  underwriting  expenses,  43.4  %  ;  underwrit- 
ing loss,  23.2%. 


Ratios  to  Premiums  Earned,  —  Losses  incurred,  77.9%; 
expenses  incurred,  46.9% ;  underwriting  loss,  26.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $27,167.70; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $2,600. 

Undenoriting  Ea:hihit,  1915. — Premiums  earned  during 
1915,  $34,866.72;  loss  from  underwriting  profit  and  loss 
items,  $75.10;  underwriting  income  earned  during  1915,  $34,- 
791.62;  losses  incurred  during  1915,  $27,167.70;  underwrit- 
ing expenses  incurred  during  1915,  $16,342.20;  underwrit- 
ing losses  and  expenses,  $43,509.90;  loss  from  underwrit- 
ing during  1915,  $8,718.28. 

Investment    Emhihit,     1915.  —  Interest     earned     during 

1915,  $7,073.05;  profit  on  investments  during  1915, 
$230;  investment  income  earned  during  1915,  $7,303.05;  in- 
vestment expenses  incurred  during  1915,  $440;  gain  from 
investments  during  1915,  $6,863.05. 

Oain  and  Loss  Exhihit,  1915.  —  Gain  from  investments, 
$6,863.05.  Loss  from  underwriting,  $8,718.28.  Surplus, 
December  31,  1914,  $17,022.42;  decrease,  $1,855.23;  surplus, 
December  31,  1915,  $15,167.19. 


SOUTHERN  STOCK  FIRE  INSURANCE  COMPANY, 


Greensboro,  N.  C. 


Admitted  Assets,  December  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Stockholders'  bonds    

Other  admitted  assets 


1915. 

.    $141, 205  30 

4,360  79 

118,385  00 

20  00 

19, 500  00 

410  00 

15,469  48 

24,481  36 

100,000  00 

59  55 


LOSSES: 
707.66; 


Liabilities,  Decembeb  31;  1<9)15. 
In  process  of  adjustment,  $4,- 
resisted,   $350;    total,  $5,067.66; 

reinsurance,  $833.32 ;   net 

Unearned  premiums   

Dividends  unpaid    


$4,224  34 

88,916  69 

8,400  00 


TOTAL  LIABILITIES    $101, 541  03 

CAPITAL  PAID  IN,  $120,000;  stockholders' 

bonds,   $100,000   220, 000  00 

NET  SURPLUS    102, 350  45 


TOTAL  ADMITTED   ASSETS $423, 891  48 


TOTAL 


$423,891  48 


GsNiatAL  Review. 

History.  —  This  company  began  business  early  in  1895  as 
the  Southern  Stock  Mutual  Insurance  Company,  but  early 
in  1906  changed  its  title  to  the  above.  It  at  first  operated 
on  the  plan  of  charging  tariff  rates,  paying  dividends  to 
policyholders  out  of  its  profits.  In  December,  1901,  rates 
having  been  reduced,  it  decided  to  charge  the  reduced  rates 
and  pay  no  dividends. 

On  January  1,  1906,  the  company  increased  its  capital 
from  $100,000,  represented  by  stockholders'  notes,  to  $200,- 
000.  This  was  done  by  converting  the  surplus  of  $70,000 
into  cash  capital  and  by  an  additional  payment  of  $30,000 
by  the  stockholders,  the  notes  of  the  guarantors  remaining 
$100,000  as  before.  The  guarantee  capital,  which  is  not 
shown  in  the  above  statement,  consists  of  notes,  the*signers 
of  which,  the  company  advises  us,  include  bank  presidents, 
cotton  mill  owners,  retired  capitalists,  wholesale  merchants 
and  other  responsible  men,  and  is  considered  a  good  asset. 

During  1909  $20,000  additional  capital  was  paid  in. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  has  made  good  progress.  Its  expense  of 
operation  is  moderate  and  its  loss  ratio  is  below  the  average. 


It  is  under  the  same  management  as  the  Underwriters  of 
Greensboro  and  Southern  Underwriters  of  that  city,  and  its 
president  is  also  president  of  the  Sbuthern  Life  and  Trust 
Company  of  Greensboro,  All  three  companies  have  estab- 
lished very  good  reputations. 

Its  loss  paying  record  is  excellent. 

The  securities  owned  consist  mainly  of  local  bank  and 
industrial  stocks.    The  collateral  loans  are  well  secured. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  operates  only  in  North  and  South  Caro- 
lina. 

Dividends.  —  It  has  paid  dividends  of  7  %  each  year  since 
1906;  total  dividends  paid  since  organization,  (stock)  $70,- 
000.   (cash)  $79,800. 

Officers.  —  President  and  treasurer,  A.  W.  McAlister ; 
vice-president,  A.  M.  Scales;  secretary,  C.  A.  Mebane;  as- 
sistant secretary,  W.  L.  Sharpe. 

Directors.  —  Cameron,  Bennehan ;  Davis,  E.  J. ;  Heath, 
B.  D.;  Holt,  Wm.  E.;  McAllister,  A.  W.;  Mebane,  C.  A.; 
Mebane,  R.  J. ;  Scales,  A.  M. ;  Scott,  J.  W. ;  Smyth,  Ellison 
A.;  Tanner,  S.  B.;  Tate,  Frank  P.;  Van  Lindley,  J.; 
Vaughn,  R.  G. 
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SOUTHERN   STOCK  FIRE   INSURANCE   COMPANY  —  Continued. 


Stockholders  Annual  Meeting.  —  Third  Thursday  in  Janu- 
ary. 

Income,  1915.  —  Net  premiums  written,  $83,351.88;  in- 
terest, etc.,  $12,691.86;  total  income,  $96,043.74. 

Disbursements,  1915.  —  Net  losses  paid,  $47,199.24;  un- 
derwriting expenses,  $33,455.15;  dividends  to  stockholders, 
$8,400;  other  disbursements,  $2,231.45;  total  disbursements, 
$91,285.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  56.6  %  ;  in- 
curred, 60.1  %  ;  underwriting  expenses,  40.1  %  ;  underwrit- 
ing profit,  4.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.8  %  ; 
expenses  incurred,  37.9%;  underwriting  profit,  4.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $50,130.92; 
net  risks  in  force,  December  31,  1915,  $10,781,911;  net 
premiums    in    force,    $179,354.29;    largest    net    aggregate 


amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $88,280.49;  loss  from  underwriting  profit  and  loss 
items,  $692.28;  underwriting  income  earned  during  1915, 
$87,588.21;  losses  incurred  during  1915,  $50,130.92;  under- 
writing expenses  incurred  during  1915,  $33,455.15;  under- 
writing losses  and  expenses,  $83,586.07;  gain  from  under- 
writing during  1915,  $4,002.14. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $13,953.35;  investment  expenses  incurred  during  1915, 
$2,231.45;  gain  from  investments  during  1915,  $11,721.90. 

Oain  and  Loss  Exhibit^  1915.  —  Gains:  Underwriting, 
$4,002.14;  investments,  $11,721.90;  total,  $15,724.04.  Loss 
from  dividends  to  stockholders,  $8,400.  Surplus,  December 
31,  1914,  $95,026.41;  increase,  $7,324.04;  surplus,  December 
31,  1915,  $102,350.45. 


SOUTHEEN  UNDEEWEITEES, 

Greensboro,  N.  C. 


ADMima)  Assets,  December  31,  1915. 
Mortgage  loans  on  real  estate $184, 379  83 


Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


TOTAL  ADMITTED   ASSETS. 


4,560  87 

139,645  50 

483  34 

6,965  00 

174  10 

28,297  16 

27, 725  06 

$392,230  86 


LiABUJTiES,  December  31,  1:915. 

Losses  unpaid $5, 662  49 

Unearned  premiums   113, 244  69 

Dividends  unpaid    12, 000.  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS    


$130,907  18 

200, 000  00 

61,323  68 


TOTAL $392,  230  86 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  North  Carolina  and  began  business  March  13,  1903. 
The  policies  first  issued  under  this  title  were  guar- 
anteed by  the  Home  Insurance  Company  of  Greensboro,  the 
Southern  Life  and  Trust  Company,  the  Southern  Stock 
Fire  Insurance  Company,  and  Underwriters  of  Greensboro, 
which  were  all  under  the  same  management.  In  1906, 
however,  a  change  was  made,  and  $100,000  capital  was  paid 
in.  All  of  these  companies  have  been  successful  and  enjoy 
very  good  rpeutations. 

Th'e  Home  Insurance  Company  of  Greensboro  was  ab- 
sorbed by  this  company  during  1908. 

During  1909  the  capital  of  this  company  was  increased 
from  $150,000  to  $200,000,  and  $4,900  premium  on  this 
stock  was  paid  in  to  surplus  account. 

Management  and  Reputation.  —  The  company  is  under 
the  same  management  as  the  Southern  Stock  Fire  and  the 
Underwriters  Fire  Insurance  Companies  Of  Greensboro. 
Its  president  is  also  president  of  the  Southern  Life  and 
Trust  Company  of  Greensboro. 

Its  management  expenses  are  moderate,  and  its  average 
loss  ratio  is  about  normal.  In  1914  and  1915  the  loss  ratio 
was  rather  high,  and  in  those  years  its  underwriting  was 
unprofitable. 

The  securities  owned  are  mainly  local  trust  and  indus- 
trial company  stocks. 

The  mortgage  loans  are  secured  by  property  in  North 
and  South  Carolina  and  Virginia  valued  at  over  twice  the 
amount  loaned. 

The  company's  loss  paying  record  is  excellent. 


Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  N.  C,  S.  C,  Va.  and  W.  Va. 

Dividends.  —  It  has  paid  dividends  of  6  %  in  recent  years ; 
total  dividends  paid  since  organization,  $96,000. 

Officers. — President  and  treasurer,  A.  W.  McAlister; 
vice-president,  A.  M.  Scales;  secretary,  C.  A.  Mebane;  as- 
sistant secretary,  W.  L.  Sharpe. 

Directors.  —  Hopkins,  H.  Lindsey,  Atlanta,  Ga. ;  Sawyer, 
James  P.,  Asheville,  N.  C;  Heath,  B.  D.,  Charlotte,  N.  C; 
Holt,  W.  E.,  Charlotte,  N.  C;  Carr,  J.  S.,  Durham,  N.  C; 
Van  Lindley,  J.,  Greensboro,  N.  C;  Scott,  J.  W.,  Greens 
boro,  N.  C;  Davis,  E.  J.,  Greensboro,  N.  C. ;  Hendrix,  J. 
M.,  Greensboro,  N.  C;  Scales,  A.  M.,  Greensboro,  N.  C; 
Taylor,  Z.  V.,  Charlotte,  N.  C. ;  Vaughn,  R.  G.,  Greensboro, 
N.  C;  McAllister,  A.  W.,  Greensboro,  N.  C;  Mebane,  C.  A., 
Greensboro,  N.  C;  Smyth,  Ellison,  A.,  Pelzer,  S.  C. ;  Rich- 
ardson, Jr.,  R.  P.,  Reidsville,  N.  C;  Battle,  C.  W.,  Greens- 
boro, N.  C;  Walkins,  W.  H.,  Ramseur,  N.  C;  Smith,  W.  A., 
Ansonville,  N.  C;  Herty,  Chas.  H.,  Chapel  Hill,  N.  C; 
Alderman,  S.  L.,  Greensboro,  N.  C;  Hege,  W.  J.,  Winston- 
Salem,  N.  C. ;  Dupuy,  T.  D.,  Greensboro,  N.  C. 

Stockholders*  Annual  Meeting.  —  Third  Thursday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $102,270.64;  in- 
terest, etc.,  $15,702.42;  increase  by  adjustment  in  book 
value  of  stock,  $5,850;  total  income,' $123,823.06. 

Disbursements,  1915.  —  Net  losses  paid  $68,978.41;  un- 
derwriting expenses,  $41,355.27;  dividends  to  stockholders, 
$12,000;  other  disbursements,  $4,627.55;  total  disburse- 
ments, $126,961.23. 

Ratios  to  Premiums  Written,  —  Losses  paid,  67.4%;  in- 
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SOUTHERN  UNDERWRITERS  — Con<im*6d. 


curred,  68.7  %  ;  underwriting  expenses,  40.4  %  ;  underwrit- 
ing loss,  5.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  65.3  %  ; 
expenses  incurred,  38.4%  ;  underwriting  loss,  5.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $70,222.89; 
net  risks  in  force,  December  31,  1915,  $14,083,621;  net  pre- 
miums in  force,  $228,316.68;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $107,577.88;  loss  from  underwriting  profit  and  loss 
items,  $1,582.02;  underwriting  income  earned  during  1915, 
$105,995.86;  losses  incurred  during  1915,  $70,222.89;  under- 


writing expenses  incurred  during  1915,  $41,355.27;  under- 
writing losses  and  expenses,  $111,578.16;  loss  from  under- 
writing during  1915,  $5,582.30. 

Investment  Exhihitf  1915.  —  Interest  earned  during 
ing  1915,  $16,295.34;  profit  on  investments  during  1915, 
$5,850;  investment  income  earned  during  1915,  $22,145.34; 
investment  expenses  incurred  during  1916,  $3,045.53;  gain 
from  investments  during  1915,  $19,099.81. 

Chain  and  Loss  Exhibit ,  1916.  —  Gain  from  investmente, 
$19,099.81.  Losses:  Underwriting,  $5,582.30;  dividends  to 
stockholders,  $12,000;  total,  $17,582.30.  Surplus,  December 
31,  1914,  $59,806.17;  increase,  $1,517.51;  surplus,  December 
31,  1916,  $61,323.68. 


\ 

SOUTH  GERMAN  RE-INSURANCE  COMPANY, 
Munich,  Germany. 
UNITED  STATES  BRANCH,  HARTFORD,  CONN. 


Admitted  Assets,  U.  S.  Branch,  December  31,  191&. 

Bonds  owned   (market  value) $1, 036, 650  00 

Interest  due  and  accrued  thereon 12, 686  41 

Cash  in  banks  and  oflfice 360,  710  22 

Agents'  balances  not  over  three  months  due.  62,985  43 

Other  assets   838  62 


Liabilities,  U.  S.  Branch,  December  31,  1916. 

Losses  adjusted   $167, 694  38 

Unearned  premiums  726, 008  07 

Contingent  expense , 10, 000  00 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $1, 463,  769  58 

Par  Market 

BONDS  OWNED:  value.  value. 

Baltimore.  Md.   4%   bonds,   1058 $25,000  $24,600 

Cleveland,  O.,  4^%  bonds,  1949 100,000  107,000 

Edmonton,  Canada,  5%  bonds,  1953 10,000  8,500 

Guelph,  Ont.,  4%%  bonds.  1932 3,000  2.640 

Guelph,  Ont.,  4\^%  bonds,  1982 7,000  6,160 

Guelph,  Ont.,  4%   bonds,  1940 5.000  3,960 

Hamilton,  Ont.,  41^ %  bonds,  1988 26,000  22,600 

Hartford,  Conn.,  4%  bonds,  1934 25,000  25,000 

Houston,   Tex.,   4%%   bonds,  1946 9,000  9,000 

Houston,  Tex.,   4«^4''<    bonds,  1942 1,000  1,000 

Montreal.  Can.,  4^%  bonds,  1953 25,000  22.000 

City  of  New  York  4%  corp.  stock  bonds,  1966...  100.000  98,000 

City  of  New  York  4%^  corp.  stock  bonds,  1967.  20.000  21,200 

City  of  New  York  4%  corp.  stock  bonds,  1959...  210,000  206,800 

City  of  Nejv  York  4»4%  corp.  stock  bonds.  1960.  100.000  101,000 

City  of  New  York  4»4%  corp.  stock  bonds,  1962.  150,000  151.500 


TOTAL  LIABILITIES,  U.  S.  Branch..       $893,702  45 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS.  U.   S.   Branch    (including 

deposit  capital)    570, 067  13 

TOTAL $1, 463,  769  58 

Ptf  lUrkct 

value.  y&lue. 

Norwalk,  Conn.,  4^%  bonds,  1954 25,000  26,000 

Toronto,  Can.,  4%  bonds,  1920 10,000  9.600 

Toronto,  Can.,  4%   bonds.  1948 25.000  19,760 

Central  Pacific  RR.  4%  ref.  mtg.  b.,  1949 80,000  27.000 

Central  RR.  of  N.  J.  5%  gen.  mtg.  b.,  1987 15,000  17,700 

Chicago  &  Northw.  RR.  6%  gen.  mtg.  b.,  1987.           25,000  28.600 

Gt.  Northern  RR.  4%%  1st  k  ref.  m.  b.,  1961...           15,000  16.000 

Ind.,  111.  &  Iowa  RR.  4%  1st  mtg.  b.,  1950 10,000  8,900 

L.  k  N.  RR.,  P.  &  M.  Div..  4%  1st  m.  b..  1946..           26,000  21.760 

N.  Pac.  Gt.  N.  RR.,  4%  C,  B.  &  Q.  c.  b.,  1921.           15,000  14,700 

Rochester  &  PitUburgh  RR.  6%  1st  m.  b.,  1922.           10,000  11,000 

Southern  Pacific  RR.  4%  ref.  m.  b.,  1966 26,000  22,600 

Union  Pacific  RR.  4%  ref.  mtg.  bonds,  2008....             5.000  4.500 

Totals 11.060,000  |1,086,650 


General  Review. 

History,  —  This  company  was  established  in  1892.  Its 
authorized  and  subscribed  capital  is  6,000,000  marks  ($1,- 
500,000),  of  which  1,875,000  marks  ($468,750)  is  paid  in. 
It  entered  the  United  States  in  April,  1911,  to  transact  fire 
reinsurance  business. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $5,820,672;  capital  paid  in,  $468,750; 
net  surplus,  $430,012. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  and  has.  made  good  progress. 

The  business  written  in  the  United  States  is  large  in 
proportion  to  the  net  resources  of  that  branch;  the  Home 
Office  statement  shows  the  same  condition. 

The  securities  owned  are  of  excellent  character,  and  yield 
a  good  return. 


United  States  Manager.  —  Samuel  G.  Howe,  Hartford, 
Conn. 

United  States  Trustee.  —  Hartford  Trust  Company  of 
Hartford,  Conn. 

Classes  of  Business  Written,  —  Fire,  marine,  life  and 
accident  insurance.  In  the  United  States  it  writes  fire  and 
tornado  reinsurance. 

Territory.  —  In  the  United  States  it  was  licensed  in  Ark., 
Colo.,  Conn.,  Del.,  111.,  la.,  La.,  Mass.,  Mich.,  Miss.,  Mont.^ 
Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Ore.,  Pa.,  Tex.,  Utah 
and  W.  Va. 

Income,  U.  S,  Branch,  1915.  —  Net  premiums  written,  $1,- 
081,288.79;  interest,  etc.,  $46,381.87;  received  from  Home 
Office,  $16,320.69;  total  income,  $1,143,991.36. 

Disbursements,  V.  8.  Branch,  1916. — Net  losses  paid, 
$616,888.70;  underwriting  expenses,  $366,069.93;  remitted 
to  Home  Office,  $23,211.01;  total  disbursements,  $906,169.64. 

Ratios  to  Premiums  Written.  —  Losses  paid,  47.8%;  in- 
curred, 63.2%  ;  underwriting  expenses,  33.8%  ;  underwriting 
loss,  2.8%. 
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SOUTH  GERMAN  RE-INSURANCE  COMPANY, 
Ratios  to  Premiums  Earned,  —  Losses  incurred,  63.2  %  ; 
expenses  incurred,  40.0%;  underwriting  loss,  3.3%. 

MiscelUmeoiis,  1916.  —  Net  losses  incurred,  $575,927.16; 
net  risks  in  force,  December  31,  1916,  $119,120,712;  net 
premiums  in  force,  $1,402,910.73;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $30,000. 

Undencriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $911,378.88;  loss  from  underwriting  profit  and  loss 
items,  $1,222.24;  underwriting  income  earned  during  1915, 
$910,156.64;  losses  incurred  during  1916,  $575,927.16;  un- 
derwriting expenses  incurred  during  1915,  $364,756.40;  im- 
derwriting  losses  and  expenses,  $940,682.66;  loss  from 
underwriting  during  1915,  $30,525.92. 


MUNICH,  GERMANY  —  Continued. 

Investment  Exhibit,  1915.  —  Interest  earned  during  1915, 
$49,041.99;  loss  on  investments  during  1916,  $13,531.25; 
investment  expenses  incurred  during  1915,  $1,304.53;  in- 
vestment losses  and  expenses  during  1915,  $14,835.78;  gain 
from  investments  during  1915,  $34,206.21. 

Oa4n  wnd  Loss  Exhibit,  1915.  —  Gains:  Received  from 
Home  Office,  $16,320.69.  Loss  from  remittance  to  Home 
Office,  $23,211.01.  Surplus,  December  31,  1914,  $373,277.16; 
decrease,  $3,210.03;  surplus,  December  31,  1915,  $370,067.13. 

Premiums  and  Losses  on  Miscella/neous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$2,653.05;  net  losses  incurred,  $3,561.88;  hail,  net  premiums 
written,  $2,250;   net  losses  incurred,  $1,940.43. 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 


Springfield,  Mass. 


Admitted  Assxts,  Decembbb  31,  191^. 

Real  estate  owned   (market  value) $300, 000  00 

Mortgage  loans  on  real  estate 2, 112, 770  00 

Interest  due  and  accrued  thereon 50, 270  69 

Bonds  and  stocks  owned  (market  value) . . .  6,430,932  00 

Interest  due  and  accrued  thereon 18, 464  00 

Cash  in  banks  and  office 1, 479, 571  45 

Agents'  balances  not  over  three  months  due.  1,345,541  40 

Reinsurance  due  from  other  companies 16,557  32 

TOTAL $11,  754, 106  86 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 58,  733  26 


TOTAL  ADMITTED  ASSETS $11,  695,  373  60 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Brantford,  Ont.,  ihiX  deb.  bonda,  1942 <60,000  $62,800 

Calgary,  Alberta,  5%  deb.  bonds,  1933 60,000  44,600 

Georgia,  State  of,  4V4%  ref.  reg.  bonds,  1945....  10,000  10,400 

Hamilton,  Ont.,  4%  deb.  bonds,  1982 12,000  10,320 

Hamilton,  Ont.,  4^%  deb.  bonds,  1934 38,000  84,200 

Montreal,  Can..  4%  Cath.  sch.  com.  b.,  1948....  25,000  20,250 

Montreal,  Can.,  4%  Pro.  sch.  com.  d.  b.,  1988..  26,000  23.600 

Ottawa,  Ont.,  4MX  deb.  bonds,  1936 20,000  18,000 

Outremont,  Quebec,  4%%  sch.  com.  d.  b.,  1950.  60,000  40,600 

Port  of  Portland,  Ore.,  4%  dry  dock  b.,  1933....  50,000  46,600 

Regina,  Saskatchewan,  6%  deb.  bonds,  1928 20,000  18,200 

Richmond,  Va.,  4%  reg.  bonds,  1938 60,000  47,000 

Richmond,  Va.,  4%  reg.  bonds,  1940 5,000  4,700 

Toronto,  Can.,  4%%  gen.  cons.  1.  d.  b.,  1948,..  27,000  28,490 

Valencia  Co.,  New  Mex.,  6%  ref.  bonds,  1982...  10,000  10.400 

Victoria,  B.  0.,  4%%  deb.  bonds,  1938 80.000  24.60U 

Victoria,  B.  C,  4%  deb.  bonds,  1961 16,000  10,600 

Westmount,  City  of,  Quebec,  i\iX  deb.  b.,  1955.  16,000  13,200 

Westmount,  Town  of.  Que.,  4H/^  deb.  b.,  1947..  35,000  81,150 

Winnipeg,  Man.,  4 %  local  imp.  b.,  1926 26.000  22,600 

Winnipeg,  Man.,  4%  Maryl'd  Ct.  br.  d.  b.,  1926.  80,000  27,000 

Winnipeg,  Man..  4%  water  wks.  deb.  b.,  1934...  5,000  4,200 

Winston.  N.  C,  4%%  bonda,  1940 4,000  8,840 

Winston,  N.  C,  4M%  bonds,  1941 26.000  24,960 

Can.  Pac.  Ry.  6%  gp.  inv.  f.  n.  c.  b.,  1924 17,200  17,'n6 

Chi.,  Milw.  k  St.  P.  Ry.  4%%  c.  g.  b.,  1982....  46,000  46.860 

C.  M.  ft  St.  P.  Ry.  6X  c.  g.  k  r.  m.  g.  b..  2014  87.500  40,500 

N.  T.,  N.  H.  &  H.  RR.  6%  c.  d.  c.  b..  1948 44.000  51,480 

N.  T..  N.  H.  k  H.  RR.  6%  c.  d.  r.  b..  1964....  20,000  28,400 

P.  Ry.,  Peoria,  HI,,  5%  1st  &  r.  m.  r.  b.,  1925.  100,000  96.000 

So.  Pacific  Co.  4X  reg.  c.  g.  b.,  1929 60.0Q0  44,600 

So.  Pacific  Co.  6%  conv.  gold  bonds.  1934 20,000  21,000 

Southern  Ry.  Co.  4X  scrip  div.  ctf6.  b.,  1919....  1.000  840 

Amer.  Tel.  k  Tel.  Co.  4%%  c.  g.  b.,  1988 12,000  12,960 

American   Writing  Paper  Co.,   Holyoke,   Mass.. 

6%  s.  f.  bon<k,  1919 100,000  67,000 

Danville,   Champaign  k  Decatur  Ry.   k  L.   Co. 

5X  cons,  k  ref.  col.  tr.  bonds,  1988 50,000  46,000 

New  England  Inves.  k  Security  Co.  pref.  share- 
holders* pro.  agreement  ctf.  of  interest 5,250 

Aachison,  Topeka  k  Santa  Fe  Ry.  com.  stock...  50,000  64,000 

Atchison,  Topeka  k  Santa  Fe  Ry.  com.  stock 60,000  64,000 


Tjabtt.tties,  December  31;  L915. 
LOSSES:     Adjusted,  not  due,  $100,944.67; 
in  process  of  adjustment,  $616,458.88;  re- 
sisted, $71,852.89;  total,  $789,256.44;  less 

reinsurance,  $211,994.97 ;  net $577, 261  47 

Unearned  premiums,  one  year  or  less,  $1,- 
757,715.95;   more  than  one  year,  $3,915,- 

613.67;   total    5,  673, 329  62 

Salaries,  rents,  etc.,  $15,000;  accrued  taxes, 

$50,000 65,  000  00 

Commissions  and  brokerage 10, 000  00 

Funds  held  under  reinsurance  treaties 283, 508  22 

Due  for  borrowed  money 5,  607  66 

TOTAL   LIABILITIES    $6, 614, 706  97 

CAPITAL  PAID  IN 2, 500, 000  00 

NET   SURPLUS    2, 580, 666  63 

TOTAL $11,  695,  373  60 

Par  Market 

value.  value. 

Baltimore  &  Ohio  RR.   com.  stock 122,600  117,600 

Baltimore  &  Ohio  RR.  pfd.  stock 12,000  9,860 

Canadian  Pacific  Ry.  Co.  com.  stock 86,000  168,240 

Chi.,  Milw.  k  St.  Paul  Ry.  com.  stock 100,000  100.000 

Chi.,  Milw.  &  St.  Paul  Ry.  pfd.  stock 200,000  270,000 

Chicago  k  Northwestern  Ry.  com.  stock 126,000  171,260 

Connecticut  River  RR.  stock 40,000  62,000 

Great  Northern  Ry.  pfd.  stock 118,000  149,860 

Holyoke  St.  Ry.,  Holyoke,  Mass.,  stock 106,000  112,860 

Illinois  Central  RR.  stock 115,000  124,200 

Manhattan  Ry.  stock 160,000  199,600 

Northern  Pacific  Ry.  stock 100,000  118,000 

Pennsylvania  RR.   stock 800,000  867.000 

Southern  Pacific  Co.   com.   stock 100,000  106,000 

Southern   Ry.   pfd.   stock 60,000  81,000 

Union  Pacific  RR.  com.  stock 100,000  141,000 

American  Trust  Co.,  Boston,  Mass.,  stock 8,000  10,7^40 

Boylston  Nat.  Bank,  Boston,  Mass.,  stock 16,000  19,600 

Chapin  Nat.  Bank,  Springfield,  Mass.,  stock....           26,000  84,000 

Chicopee  Nat.  Bank,  Springfield,  Mass.,  stock...           80,000  68,400 

City  Nat.  Bank,  Holyoke.  Mass.,  stock 80,000  85,100 

First  Nat.  Bank,  Boston,  Mass.,  stock 126,Tino  582,600 

First  Nat.  Bank,  Northampton,  Mass.,  stock 9.900  18.860 

Holyoke  Nat.  Bank.  Holyoke.  Mass.,  stock 10,000  10.000 

Merchants  Nat.  Bank,  Boston.  Mass.,  stock 15,000  43,960 

Merchants  Nat.  Bank.  Worcester.  Mass.,  stock..           60,000  96,000 

Nat.  Bank  of  Commerce,  N.  Y.,  stock 80,000  64.600 

Nat.   Shawmut  Bank,  Boston,  Mass.,  stock 171.400  886,944 

Northampton  Nat.  Bank,  Northampton.  Mass..  s.           12,200  26,132 

Old  Boston  Nat.  Bank,  Boston,  Mass.,  stock 10,000  18,600 

Old  Colonv  Trust  Co.,  Boston,  Mass.,  stock 80,000  76.800 

Second  Nat.  Bank,  Boston,  Mass.,  stock 50.000  151.600 

Sprinarflpld  Nat.  Bank.  Springfield,  Mass.,  stock.           20,000  47,000 

Third  Nat.  Bank,  Springfield,  Mass.,  stock 60,000  116,000 

Webster  k  Atlas  Nat.  Bank,  Boston,  Mass.,  stk.           10.000  21,900 

American  Express  Co.  stock 60,000  66,000 

American  Tel.  k  Tel.  Co.  stock 60.000  77,400 

Fitchburg  Gas  k  Elec.  Lt.  Co.  stock 80.500  73,200 

Hoi  yoke  Water  Power  Co.  stock 10,000  41 ,500 

Indian  Orchard  Co..  Springfield,  Mass.,  p.  stock.             4,000  4,000 

Lvnn  Gas  k  Electric  Co.,  Lynn,  Mass..  stock...           27.500  124,300 

Mass.  Gas  Co.'s,  Boston,  Mass.,  pref.  stock 100,000  85,000 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY  —  Con tmtied. 


N.  E.  Inv.  Ac  Sec.  Co.,  Springfield,  Miub.,  p.  stk. 
No.  Boston  Ltg.  Prop.,  Boston,  Mass.,  c.  stock. 
No.  Boston  Ltg.  Prop.,  Boston,  Mass.,  p.  stock. 

Pullman  Co.  stock 

Salem  Gas  Light  Co.,  Salem,  Mass.,  stock 

Springfield  Gas  Light  Co.  stock 


Par 

Market 

value. 

value. 

106,000 

62,600 

S7.600 

8si,666 

884.540 

90,000 

148,600 

16,000 

82,000 

60,000 

186.000 

Underwriters'  Salvage  Co.,   Chicago,   111.,  stock. 

Underwriters'  Salvage  Co.,  N.  Y.,  stock 

United  Electric  Light  Co.,  Springfield,  Mass.,  s. 
Wells  Fargo  &  Co.  stock 


ToUls 14.674,700 


Par 

Market 

value. 

value. 

1,000 

1,000 

1,000 

1,600 

82,000 

80,000 

12,600 

16,600 

674,700 

16.480.082 

Gbnebal  Review. 

History,  —  This  company  was  organized  April  24,  1849, 
and  began  business  in  1851  with  $100,000  capital  paid  in 
(par  value  of  shares  $100  each).  Its  capital  was  increased 
by  the  issuance  of  new  stock  as  follows:  1853,  $50,000; 
1859,  $50,000;  1864,  $100,000;  1866,  $200,000;  and  by  stock 
dividends  as  follows:  1875,  $100,000;  1876,  $150,000;  1880, 
$250,000;  1887,  $250,000;  1889,  $250,000;  1901,  $500,000, 
and  1913,  $500,000/ making  the  total  of  $2,500,000,  as  it 
now  stands. 

In  1871  and  1872  its  stockholders  'were  assessed  for 
$325,000  and  $150,000  respectively. 

Management  and  Reputation.  —  The  company  has  been 
conservatively  managed  and  has  made  excellent  progress. 
It  has  accumulated  a  large  surplus  besides  paying  sub- 
stantial dividends,  both  cash  and  stock.  Its  directors  are 
substantial  and  of  high  business  standing.  ' 

The  company's  stock  is  well  distributed.  Its  directors 
owned  at  the  end  of  1915  $182,300  of  the  $2,500,000  capital 
stock  then  outstanding. 

Its  loss  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  claims  which  have  arisen  in  con- 
flagrations. 

The  volume  of  business  written  is  conservative.  The  com- 
pany's expenses  of  operation  are  moderate,  and  its  average 
loss  ratio  is  normal.    Its  investments  are  high  grade. 

The  real  estate  is  the  company's  Home  Office  building, 
corner  of  State  and  Maple  streets,  Springfield,  Mass.,  car- 
ried at  $300,000.  ^ 

The  mortgage  loans  are  almost  all  upon  business  and 
dwelling  property  in  Springfield.  They  bear  good  interest 
and  are  well  secured. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  Asso- 
ciation, Canadian  Fire  Underwriters  Association,  Mainland 
Board  of  Fire  Underwriters,  New  Brunswick  Board  of  Fire 
Underwriters,  Nova  Scotia  Board  of  Fire  Underwriters. 

Classes  of  Business  Written,  —  Fire,  tornado,  hail, 
tourists'  baggage,  motor  vehicles,  explosions  and  sprinkler 
leakage  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Guam,  Philippine  Islands  and  Porto  Rico.  It 
also  operates  throughout  Canada,  except  in  Newfoundland. 

Dividends.  —  The  company  has  paid  cash  dividends  at  the 
rate  of  10%  per  annum  for  years;  total  dividends  paid  since 
organization,    (stock)    $2,000,000,    (ca-sh)    $7,054,542. 

Officers.  —  President,  A.  W  Damon ;  vice-president,  Chas. 
E.  Galacar;  secretary,  W.  J.  Mackay;  assistant  secretaries, 
Prioleau  Ellis,  E.  H.  Hildreth,  George  G.  Bulkley;  treas- 
urer, F.  H.  Williams. 

Directors.  — 

Bosworth,  Homer  L.,  Springfield,  Mass.,  retired. 

Damon,  A.  Willard,  Springfield,  Mass.,  president. 

Dean,  Albert  F..  Chicago,  HI.,  manager  western  depart- 
ment Springfield  Fire  and  Marine  Insurance  Company. 

Galacar,  Chas.  E.,  Springfield,  Mass.,  vice-president. 

Gaylord,  Emerson  G. 

Harris,  Frederick,  Springfield,  Mass.,  vice-president  and 
chairman  of  board  Third  National  Bank. 

Harris,  William  A.,  Springfield,  Mass.,  retired. 


Kinsman,  Warren  D.,  Springfield,  Mass.,  retired  mer- 
chant and  real  estate  owner. 

Pease,  James  L.,  Chicopee,  Mass.,  retired. 

Southworth,  Mase  S.,  Springfield,  Mass.,  retired. 

Stockholders*  Annual  Meeting.  —  Last  Tuesday  in  Janu- 
ary. 

Departments.  —  Western  Department,  Chicago,  111.,  A. 
F.  Dean,  mgr. ;  Pacific  Coast,  San  Francisco,  Cal.,  Geo.  W. 
Dornin,  mgr. ;  Province  of  Quebec,  J.  W.  Grier  &  Co.,  mgrs., 
Montreal;  Ontario,  Murphy,  Love,  Hamilton  &  Bascom, 
provincial  agents,  Toronto;  Manitoba,  Alberta  and  Sas- 
katchewan, Frank  L.  Heberling,  gen.  agent,  Winnip^; 
Maritime  Provinces,  Knowlton  &  Gilchrist,  gen.  agents,  St. 
John,  N.  B. 

Income,  1915.  —  Net  premiums  written,  $6,113,916.67;  in- 
terest, etc.,  $431,407.80;  other  income,  $69,771.92;  total  in- 
come,  $6,615,096.39. 

Disbursements,  1915.  —  Net  losses  paid,  $3,300,770.98; 
underwriting  expenses,  $2,474,986.49;  dividends  to  stock- 
holders, $250,000;  other  disbursements,  $549,014.45;  total 
dispbursements,  $6,574,771.92. 

Ratios  to  Premiums  Written.  —  Losses  paid,. 54.0 %  ;  in- 
curred, 53.6  %  ;  underwriting  expenses,  40.5  %  ;  underwriting 
profit,  3.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  54.8  %  ; 
expenses  incurred,  41.4%  ;  underwriting  profit,  3.93%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $3,277,774.77; 
net  risks  in  force,  December  31,  1915,  $1,043,112,633;  net 
premiums  in  force,  $10,929,117.30;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $70,000. 

Underwriting  Exhihit,  1915.  —  Premiums  earned  during 
1915,  $5,983,552.69;  gain  from  underwriting  profit  and  loss 
items,  $4,381.27;  underwriting  income  earned  during  1915, 
$5,987,933.96;  losses  incurred  during  1915,  $3,277,774.77; 
underwriting  expenses  incurred  during  1915,  $2,474,986.49; 
underwriting  losses  and  expenses,  $5,752,761.26;  gain  from 
underwriting  during  1915,  $235,172.70. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $423,262.27;  profit  on  investments  during  1915, 
$667,163.12;  investment  income  earned  during  1915,  $1,090.- 
425.39;  loss  on  investments  during  1915,  $496,261.38;  in- 
vestment expenses  incurred  during  1915,  $18,094.70;  invest- 
ment losses  and  expenses  during  1915,  $514,356.08;  gain 
from  investments  during  1915,  $576,069.31. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$235,172.70;  investments,  $576,069.31;  other  sources,  $28,- 
988.00;  total,  $840,230.10.  Loss  from  dividends  to  stock- 
holders, $250,000.  Surplus,  December  21,  1914,  $1,990,- 
436.53;  increase,  $690,230.10;  surplus,  December  31,  1915, 
$2,580,666.63. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $183,329.27; 
net  losses  incurred.  $71,972.88;  tourists'  baggage,  net  pre- 
miums written,  $2,225.15;  windstorm  and  tornado,  net  pre- 
miums written,  $235,844.24;  net  losses  incurred,  $90,207.02; 
hail,  net  premiums  written,  $188,690.57;  net  losses  in- 
curred, $271,331.09;  sprinkler  leakage  net  premiums 
written,  $38,530.53;  net  losses  incurred,  $5,132.14;  explo- 
sion, net  premiums  written,  $102.74. 
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gPBINQFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY - 

CANADIAN  BRANCH. 


■  Continued. 


Admitted  Assets,  Canadian  Branch,  Deoembeb  31,  1915. 
Bonds  and  stockg  owned  (market  value) . . .       $418,310  00 

Interest  due  and  accrued  thereon 6, 317  87 

Cash  in  banks  and  office 29, 224  42 

Agents'  balances  not  over  three  months  due.         113,402  15 


Liabilities,  Canadian  Branch,  December  31,   1915. 


TOTAL^  Canadian  Branch $667, 254  44 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  68,733  26 


Losses  in  process  of  adjustment 

Unearned  premiums,  one  year  or  less,  $199,- 

130.62;  more  than  one  year,  $113,654.57; 

carried  out  at  80% 

Accrued  taxes    

TOTAL 


$48,111  51 


250,228  15 
4,922  79 


TOTAL    ADMITTED    ASSETS,    Cana- 
dian  Branch  $508, 521 


NET 


LIABILITIES,        Canadian 

Branch $303, 262  45 

SURPLUS    205, 258  73 


18 


TOTAL,  Canadian  Branch $508,521  18 


Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
$483,774.66;  interest,  etc.,  $30,651.37;  total  income,  Cana- 
dian Branch,  $514,425.93. 

Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid. 


$288,500.64;  underwriting  expenses,  $115,106.08;  total  dis- 
bursements, Canadian  Branch,  $403,606.72. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $293,100.76 ; 
net  risks  in  force,  December  31,  1915,  $65,633,397;  net  pre- 
miums in  force,  $608,925.68. 


STANDARD  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Deceuber  31, 
Bonds  and  stocks  owned  (market  value) . . 

Interest  due  and  accrued  thereon 

Oafth  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


Hartford,  Conn. 

1916. 

$1,368,263  00 

17, 193  60 

68,088  27 

119,962  68 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STTOCKS  OWNED: 
AlberU,  Canada,  4%%  gold  deb.  bonds,  1923... 

ABheville,  N.  C.  5%  fund,  bondi,  1945 

AtlanU,  Qa..  4V6%  water  bonds,  1931 

Chicago.  111.,  4%  san.  dist.  bonds,  1920 

Cleveland,  O.,  4H%  Are  dept.  bonds,  1985 

Cleveland,  O.,  i%X  river  pur.  bonds,  1943 

Hartford,  Conn.,  8V6%  river  brfQge  bds.,  1956... 

Louisiana  4^%  serial  gold  bonds,  1952 

Maryland  4%  tech.  sch.  loan  bonds,  1927 

Massachusetts  S^%   Met.  water  loan  bds.,  1944. 

Newark,  N.  J.,  4\^X  funding  bonds,  1944 

New  Britain,  Conn.,  4%  sewer  fund  bds.,  1932.. 

New  Canaan,  Conn.,  4%  fund,  bonds,  1939 

New  London,  Conn.,  4%  scfi.  se'r.  5  bonds,  1927. 
New  Rochelle,  N.  Y.,  4%%  c.  8d  w.  c.  b.,  1922. 
New  Rochelle,  N.  Y.,  4^%  r.  of  c.  c.  b.,  1927. 
New  Rochelle,  N.  Y.,  4V6%  r.  of  c.  c.  b.,  1928. 
New  Rochelle,  N.  Y.,  i%X  r.  of  c.  c.  b.,  1929. 
New  Rochelle,  N.  Y.,  4%%  r.  of  c.  c.  b.,  1990. 
New  Rochelle,  N.  Y.,  4H%  r.  of  c.  c.  b.,  1931. 
New  Rochelle,  N.  Y.,  4%%  lib.  bldg.  i.  b.,  1922 
New  York,  N.  Y.,  6%  rev.  2-vr.  bonds,  1916.... 
New  York,  N.  Y.,  6%  rev.  3-yr.  bonds,  1917.... 
New  York,  N.  Y.,  4%  gold  ex.  corp.  s.  b.,  1956. 
Norwich,  Conn.,  4%  to  ref.  ct.  h.  bds.,  1981.... 

Portland,  Ore.,  4%  water  bonds,  1936 

Raleigh,  N.  C,  5%  water  bonds,  1944 

St.  Louis,  Mo.,  4%  pub.  bldg.  &  p.  i.  b.,  1929. 
Schenectady,  N.  Y.,  4%  grade  crossing  b.,  1929. 

^acuse,  N.  Y.,  4%  wat^r  bonds,  1944 

Toledo,  O.,  4H%  park  bonds,  1924 

Toronto,  Canada,  4%  40-yr.  g.  c.  1.  d.  b.,  1948. 

Utica,  N.  Y.,  4%%  pub.  imp.  bonds,  1916 

Vancouver,  B.  C,  4^%  local  imp.  d.  b.,  1928. 

Waterbury,  Conn.,  8^%  school  bonds,  1924 

Yonkers,  N.  Y..  4M%  school  bonds,  1917 

Atlantic  Coast  Line  (L.  &  N.  Coll.)  4%  b.,  1952. 
Atlantic  Coast  Line  4%  Ist  cons.  mtg.  b.,  1962. 

Boston  &  Maine  RR.  Co.  4%  bonds,  1926 

Boston  k  N.  Y.  Air  Line  4%  Ist  mtg.  b.,  1955. 
Central  Pacific  4%  1st  ref.  mtg.  bonds,  1949.... 
Chi.,  Burl.  &  Q.  RR.  4%  gen.  mtg.  bds.,  1958. 
Chi.,  Milw.  A:  P.  S.  4%  Ist  m.  g.  bds.,  1949.. 
Chi. I  Milw.  &  St.  Paul  4%  gen.  mtg.  bds.,  1989. 
Chicago  k  N.  W.  3%%  gen.  mtg.  bonds,  1967.. 

Chicago  &  N.  W.  5%  sink.  fd.  bonds.  1929 

Chi.,  R.  L  ft  Pacific  4%  gen.  mtg.  bds.,  1988.. 
Chi.,  St.  Louis  &  New  Orleans  6%  g.  1.  b.,  1951. 
Chicago  ft  W.  Indiana  4%  cons,  bonds,  1962 


.  $1,563  407  .^s 

Par 

Market 

value. 

value. 
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128.250 
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50,000 

46.000 

25,000 

26.260 

25,000 

25.260 

25.000 

28.000 

10,000 

10.800 

10,000 

10,000 

25,000 

25.000 

10,000 
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4,120 

1.000 

1.040 

1,000 

1,040 

1,000 

1.060 

1,000 

1,050 

1.000 

1.060 

1.000 

1,080 

4,500 

4,685 

6,000 

6,240 

50,000 

49,000 

6,000 

4.960 

10.000 

9.600 

10.000 

10.800 

26.000 

25.000 

10,000 

10. 000 

15.000 

15,000 

10,000 

10.300 

24.820 

19.866 

7.500 

7.660 

10.000 

9.800 

10,000 

9.600 

25,000 

26,600 

15.000 

12.900 

10,000 

9.300 

15,000 

12,600 

10,000 

9,000 

15,000 

18,650 

15,000 

14.700 

25,000 

28.000 

20,000 

18.400 

20,000 

16.600 

10,000 

10,600 

15.000 

12.750 

15,000 

16.200 

26,000 

20,500 

Ljabqjties,  Dbcbmbeb  31,  1916. 
LOSSES:     In  process  of  adjustment,  $68,- 
740.98;    resisted,    $6,169.06;    total,    $63,- 

900.03;  reinsurance,  $6,364.78;  net $67,535  26 

Unearned  premiums,  one  year  or  less,  $187,- 

269.80;  more  than  one  year,  $409,086;  total.        696,354  80 

SaUtries,    rents,    etc.,    $501.97;     estimated 

taxes,   $15,000    16, 601  97 

TOTAL  LIABILITIES    $669,363  27 

CAPITAL  PAID  IN 750, 000  00 

NET  SURPLUS    144, 106  53 

TOTAL $1,563,497  55 

Par 

value. 

Clev.,  C,  C.  &  St.  L.  4%  1st  c.  t  m.  b.,  1990.  30.000 

Cleveland  S.  L.  Ry.  Co.  4%%  1st  m.  g.  b.,  1961.  25,000 

Illinois  Central  4%  ref.  mtg.  bonds.  1956 15.000 

111.  Cent.  &  Chi..  St.  L.  A  N.  O.  RR.  5%   ser. 

A  jt.  Ist  ref.  mtg.  bonds.  1963 25.000 

Lake  Shore  &  Michigan  Southern  4%  bds..  1931.  20,000 

Lehigh  Valley  Terminal  5%  1st  m.  g.  b.,  1941..  26,000 

Long  Island  RR.  Co.  5%  deb.  bonds,  1934 15,000 

Long  Island  RR.  4%  ref.  mtg.  bonds,  1949 10,000 

Louisville  &  Nashville  4%  uni.  bonds,  1940 26,000 

L.  k  N.  RR.  (A.,  K.  k  C.  Div.)  4%  bds.,  1955.  15,00b 

Morgan's  L.  k  T.  RR.  k  S.  S.  Co.  7%  bds.,  1918.  10,000 

New  London  Northern  4%  1st  mtg.  bonds.  1940.  20,000 

N.  Y.  C.  k  H.  R.  RR.  4V6%  ser.  A  bonds.  2018.  10.000 

N.  Y.  Conn.  RR.  Co.  4%%  ser.  A  bonds,  1958..  15.000 

N.  Y.,  Lack,  k  Western  5%  cons.  m.  b..  1923..  7,000 

N.  Y.,  N.  H.  k  H.  6%  conv.  deb.  bonds,  1948..  80.000 

N.  Y.,  N.  H.  k  H.  4%  deb.  bonds,  1947 10.000 

N.  Y..  OnUria  k  Western  4%  gen.  m.  b.,  1956.  10,000 

N.  Y.,  Phila.  k  Norfolk  4%  Ist  mtg.  bds.,  1939.  14.000 

No.  Pac.Gt.  No.  (C.  B.  k  Q.)  4%  jt.  b..  1921.  25,000 

Oregon  k  California  RR.  5%  Ist  m.  b.,  1927...  15,000 

Oregon  Short  Line  5%  cons.  1st  mtg.  b..  1946..  20,000 

Pennsylvania  Co.'s  3%%  ser.  C  tr.  c,  b.,  1942..  10,000 

Petersburg  RR.  Co.  6%  cons.  m.  class  B  b.,  1926  20,000 

Pitts..  C,  C.  k  St.   L.  ser.   1   c.  m.  b.,  1963..  15.000 

Richmond  k  Petersburg  4%%  cons.  mtg.  b.,  1940  5,000 

St.  Paul  k  Duluth  4%  1st  cons.  mtg.  b.,  1968..  10,000 

Southern  Pacific  4%  Ist  ref.  mtg.  bonds,  1955..  25,000 

Tnion  Pacific  4%  Ist  lien  k  ref.  bonds,  2006...  15,000 

Vandalia  4%  cons,  bonds,  1957 20,000 

Vermont  Valley  RR.  Co.  4%%  1st  m.  g.  b.,  1940  25.000 

Wabash  RR.  Co.  5%  Ist  mtg.  bonds.  1939 10,000 

Washington  Terminal  4%  1st  mtg.  bonds,  1946..  25.000 

Mtg.  Bond  Co.,  N.  Y.,  5%  ser.  3  g.  m.  b.,  1932.  10,000 

Bankers  Trust  Co.  stock 2,000 

Cayuga  k  Susq.  RR.  Co.  guar,  stock 3,000 

Delaware  RR.   Co.  guar,  stock 7,600 

Illinois  Central  Leased  Line  guar,  stock 10,000 

New  York,  Lnckawanna  k  Western  guar,  stock.  10,000 

Northern  Central  RR.  guar,   stock 10,000 

Oswego  k  Svracirae  RR.  Co.  guar,  stock 8,000 

Union  Pacific  RR.  pref.  stock 20.000 

TTnited  N.  J.  RR.  k  Canal  Co.  guar,  stock 16,400 

Pncific  Coast  Adjustment  Co.,  San  F..  Cal..  stk.  100 

Western  Adjustment  Co.  stock 100 


Market 
value. 
25.200 
25,600 
18.600 

,  25.600 
19.000 
27.600 
14.860 

8.800 
23,760 
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10.700 
18,000 

9,500 
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34,500 
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24.500 
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22,200 
15,150 

4,800 

9.100 
22.750 
18,660 
18,000 
23,500 
10,400 
23.250 

9,400 

9.800 

6,000 
12,750 
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12,000 
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6,000 

16,600 

37,392 

100 

200 


Totals $1,360,920       $1,358,263 
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BEST'S  INSTJEANCE  REPORTS  — FIRE  AND  MARINE, 


STANDARD  FIRE  INSURANCE  COMPANY  OF  NEW  JERSEY  —  Continued. 


General  Review. 

History,  —  This    company    was    incorporated    under    the 
laws  of  Connecticut,  July  6,  1905,  with  $500,000  authorized ' 
capital    (par  value  of  shares,  $50  each),  and  began  busi- 
ness in  March,  1910,  with  all  its  capital  and  $500,000  sur- 
plus paid  in. 

In  November,  1913,  its  stockholders  voted  to  increase  the 
capital  of  the  company  from  $500,000  to  $1,000,000.  The 
new  stock  will  be  issued  at  a  premium  of  $25  a  share,  which 
will  add  $250,000  to  surplus  account.  During  1914,  $250,- 
000  new  capital  and  $125,000  surplus  were  paid  in. 

The  figures  shown  in  this  report  are  as  filed  with  the  New 
York  Insurance  Department. 

Management  and  Reputation.  —  The  company  is  under  ex- 
perienced management.  It  was  organized  and  is  managed 
by  M.  Lewin  Hewes,  its  president.  Prior  to  organizing  this 
company  he  was  superintendent  of  agents  of  the  United 
States  branch  of  the  Scottish  Union  and  National  Insur- 
ance Company  of  Hartford.  His  insurance  career  began  in 
1877  as  a  clerk  in  a  local  agency  in  Baltimore,  Md.  Later 
he  became  special  agent  for  the  Royal  Insurance  Company 
of  Liverpool  in  Maryland,  Virginia  and  North  Carolina, 
and  later,  as  general  adjuster,  and  subsequently  as  general 
agent  for  the  United  States  branch  of  the  Norwich  Union 
Fire  Insurance  Society  in  Maryland,  Virginia,  North  Caro- 
lina and  the  District  of  Columbia.  In  1906  he  became 
secretary  of  the  Howard  Insurance  Company  of  Baltimore, 
Md.,  and  after  the  amalgamation  of  that  company  with  the 
National  of  Baltimore,  became  secretary  of  the  new  com- 
pany, which  was  known  as  the  United  of  Baltimore.  In 
1901  he  became  identified  with  the  United  States  branch 
of  the  Scottish  Union  and  National. 

The  company  is  backed  by  substantial  interests.  The  direc- 
tors owned  at  the  end  of  1914,  $53,550,  par  value,  of  the 
company's  $750,000  capital  stock.  It  is  in  excellent  repute 
in  the  matter  of  loss  settlements.  It  pays  careful  attention 
to  the  conflagration  liability  in  large  cities,  its  business  in 
the  principal  ones  being  of  moderate  volume.  The  expenses 
have  been  about  the  average  for  new  companies,  though 
necessarily  higher  than  those  of  established  companies.  The 
losses  have  been  moderate,  except  in  1915,  when  the  loss 
ratio  was  high. 

The  underwriting  operations  have  been  unprofitable,  due 
partly  to  its  increasing  volume  of  business  and  correspond- 
ing increase  in  unearned  premium  reserve.  The  volume  of 
business  written  is  conservative  and  in  proportion  to  the 
company's  net  resources.    Its  investments  are  of  high  grade. 

Affiliations.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation. 

Classes  of  Business  Written.  —  Fire,  tornado  and  hail 
insurance. 

Territory.  —  It  is  licensed  in  Ala.,  Ariz.,  Cal.,  Colo., 
Conn.,  Del.,  D.  C,  Fla.,  Ga.,  Idaho,  111.,  Ind.,  la.  Kan.,  Ky., 


La.,  Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Neb.,  N.  H., 
N.  J.,  N.  Y.,  N.  C,  N.  D.,  O.,  Okla.,  Ore.,  Pa.,  R.  I.,  S.  C, 
S.  D.,  Tenn.,  Tex.,  Utah,  Wash.,  W.  Va.  and  Wis. 

Dividends.  —  It  paid  a  dividend  of  6%  in  1912,  and  8%  in 
1913  and  1914  on  $500,000  capital;  1915,  8%  on  $750,000; 
total  dividends  paid  since  organization,  $170,000. 

Officers.  —  President,  M.  L.  Hewes;  secretary,  H.  B.  An- 
thony; assistant  secretaries,  J.  K.  Hooker  and^Wm.  O.  Mc- 
Lelland. 

Directors.  —  Armstrong,  W^m.  F.;  Barney,  D.  Newton; 
Cheney,  Louis  R.;  Ensign,  Jos.  R.;  Farrel,  Alton;  Furlong, 
Frank  P. ;  Gay,  George  A. ;  Hatch,  Edw.  B. ;  Hewes,  M.  L. ; 
Sanborn,  W.  A# 

General  Agents  and  Departments. — 

Beers,  Keni^on  &  Co.,  Galveston,  general  agents  for  Texas. 

C.  C.  Kinney,  manager.  Pacific  Coast  Branch  Office,  San 
Francisco;  supervises  business  in  Ariz.,  Cal.,  Idaho,  Mont., 
Utah,  Wash,  and  Oregon. 

Income,  1915. — Net  premiums  written,  $769,519.88;  in- 
terest, etc.,  $61,575.19;  total  income,  $831,095.07. 

Disbursements,  1915. — Net  losses  paid,  $478,321.01;  un- 
derwriting expenses,  $342,303.01 ;  dividends  to  stockholders, 
$60,000;  other  disbursements,  $9,722.12;  total  disburse- 
ments, $890,346.14. 

Ratios  to  Premiums  Written.  —  Losses  paid,  62.1%;  in- 
curred, 61.6%;  underwriting  expenses,  44.5%;  underwrit- 
ing loss,  6.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.9%; 
expenses  incurred,  44.9  %  ;  underwriting  loss,  6.8  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $473,943.88; 
net  risks  in  force,  December  31,  1916,  $122,551,879;  net 
premiums  in  force,  $1,109,827.52;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underwritvng  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $766,911.61;  loss  from  underwriting  profit  and  loss 
items,  $231.05;  underwriting  income  earned  during  1915, 
$765,680.56;  losses  incurred  during  1915,  $473,931.38;  un- 
derwriting expenses  incurred  during  1915,  $343,923.73;  un- 
derwriting losses  and  expenses,  $817,855.11;  loss  from  un- 
derwriting during  1915,  $52,174.55. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $61,614.32;  loss  on  investments  during  1915,  $1,851.50: 
Investment  expenses  incurred  during  1915,  $9,627.50;  invest- 
ment losses  and  expenses  during  1915,  $11,479;  gain  from 
investments  during  1915,  $50,135.32. 

Gain  and  loss  Exhibit,  1915.  —  Gain  from  investments, 
$50,135.32.  Losses:  Underwriting,  $52,174.55;  dividends  to 
stockholders,  $60,000;  total,  $112,174.65.  Surplus,  Decem- 
ber 31,  1914,  $206,144.76;  decrease,  $62,039.23;  surplus,  De- 
cember 31,  1915,  $144,106.63. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Bim- 
ness.  —  Windstorm  and  tornado,  net  premiums  written, 
$3,958.88;  net  losses  incurred,  $446.99;  hail,  net  premiums 
written,  $85,412.83;  net  losses  incurred,  $116,823.44 
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STANDARD  FIRE  INSURANCE  COMPANY  OF  NEW  JERSEY, 

Trenton,  N.  J. 


Admitted  Assets,  Deoembbb  31,  1916. 

Real  estate  owned  (market  value) $30, 000  00 

Mortgage  loans  on  real  estate 285, 000  00 

Interest  due  and  accrued  thereon 3, 307  62 

Bonds  and  stocks  owned  (market  value) ...  671, 750  00 

Interest  due  and  accrued  thereon 3, 830  75 

Cash  in  banks  and  office 61, 127  02 

Agents'  balances  not  over  three  months  due .  65, 835  15 

Reinsurance  due  from  other  companies 2, 536  13 


TOTAL  ADMITTED  ASSETS $1, 113, 395  67 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  ralue. 

Cape  May,  N.  J.,  5%  imp.  bonds,  1984 ^,000  $90,800 

Oran^,  N.  J.,  4%   school  bonds.  1984 61,000  66,660 

Orange,  N.  J.,  4^%  school  bonds,  1943 25,000  26,760 

Hudson  Co.,  N.  J.,  4%  park  bonds,  1964 40,000  88,000 

Trenton  St.  Ry.  Co.  6%  cons,  bonds,  1088 66,000  67,420 

lYenton  Pass.  Ry.  Co.  6%  bonds,  1916 2,000  2,000 

IVenton  Pass.  Ry.  Oo.  6%  bonds,  1928 6,000  6,460 

Trenton  Pass.  Ry.  Oo.  6%  bonds,  1981 11,000  12,210 

Tren.,  Penn.  &  Hope.  St.  Ry.  Co.  6%  b.,  1948.  10,000  9,400 

Tren.,  Ham.  k  Ewing  Trac.  Co.  6%  bds.,  1966.  20,000  18,800 

Elizabeth,  Plain.  &,  Cent.  J.  Ry.  Co.  5%  b.,  1960  20,000  18,800 

North  Jersey  St.  Ry.  Oo.  4%  bonds,  1948 26,000  19,600 

United  N.  J.  RR.  &  Canal  Co.  4%  bonds,  1944. .  4,000  4,000 

Southern  Ry.  Co.  4%  div.  ctfs.  bonds,  1919 400  886 

Equipment  Tr.  Ctfs.  (Pub.  Ser.  s.  B)  5%  B.,  1920  10,000  10,000 

United  Rya.  4%  gold  trust  ctfe.  bonds,  1949....  '25,000  18,760 

Hudson  County  Gas  Co.  5%  bonds,  1949 15,000  15,460 


LiABnJTiss,  Dbcshbkb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $8,860;  in 
process  of  adjustment,  $23,633.79;  re- 
sisted, $2,247.64;  total,  $34,741.43;  re- 
insurance, $6,044.93 ;   net $28, 606  50 

Unearned  premiums  356, 327  91 

Salaries,  rents,  etc.,  $1,500;  accrued  taxes, 
$3,000 4, 500  00 

Commissions  and  brokerage '. 2, 000  00 

Funds  held  under  reinsurance  treaties 12, 665  38 

TOTAL  LIABILITIES $404, 189  79 

CAPITAL  PAID  IN 200, 000  00 

NET  SURPLUS 509,205  88 

TOTAL $1, 113, 395  67 

Ptr  Ifarket 

ralue.  value. 

United  Electric  Co.  of  N.  J.  4%  bonds,  1949....  26,000  20,760 

Atlanta  &  Charlotte  Air  Line  Ry.  stock 15,100  27,180 

PhUadelphia  Traction  Co.  stock 25,000  89,600 

Frankford  «c  Southwark  Phila.  City  Ry.  Co.  itk.  1,600  10,410 

Southern  Rv.  Co.  pref.  stock 20,000  12,400 

Interborough  Cons.  Corp.  pref.  stock 80,000  23,700 

Interborough  Metropolitan  Co.  com.  stock 16,600  8,466 

BalUmore  jc  Ohio  RR.  Co.  com.  stock 60,000  48,000 

United  N.  J.  RR.  k  Canal  Co.  stodc... 10,000  22,900 

Consolidated  Traction  Co.  of  N.  3.  stock 60,000  88,000 

Mechanics  Nat.  Bank,  Trenton,  N.  J.,  stock....  6,000  28,960 

First  Nat.  Bank,  Trenton,  N.  J.,  stock 7,700  16,169 

Liggett  Jc  Myers  Tobacco  Co.  pref.  stock 80,000  86,000 

George  W.  Helme  Co.  pref.  stodt 16,000  17,100 

ToUls $662,200  $871,760 


Gbnsbal  Reyhw. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  Jersey  with  $200,000  authorized  capital  (par 
value  of  shares  $25  each).  It  began  business  February  22, 
1868,  as  a  corporation,  doing  business  on  the  mutual  and 
stock  plan. 

Management  and  Reputation.  —  The  company  bears  a 
good  reputation  and  has  made  steady  progress.  It  is 
controlled  by  men  prominent  in  business  and  financial 
circles,  its  control  being  in  a  comparatively  few  hands. 
On  December  31,  1915,  its  directors  owned  $99,075,  par 
value,  of  its  $200,000  capital  stock. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  conservative,  and  the  com^ny's  expenses 
have  been  moderate.     Its  loss  ratio  has  been  about  normal. 

Its  investments  are  high  grade. 

The  mortgage  loans  are  all  upon  Trenton  dwellings  and 
mercantile  properties  worth  over  twice  the  amount  loaned. 

The-  real  estate  is  an  office  building  15  West  State  street, 
carried  at  $30,000. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory,  —  It  is  licensed  in  Mass.,  N.  J.,  N.  Y.,  Ohio 
and  Pa.;  it  recently  applied  for  admission  to  Ind.,  111.  and 
Mich. 

Dividends.  —  In  recent  years  it  has  paid  dividendis  as 
follows:  1906-1909,  inc.,  6%;  1910-1913,  inc.,  8%;  1914 
and  1915,  10%;  total  dividends  paid  since  organization, 
$356,000. 

Officers.  —  President,  Wm.  C.  Lawrence;  vice-president, 
F.  W.  Roebling;  secretary  and  underwriter,  0.  J.  Prior; 
assistant  secretary  and  treasurer,  F.  W.  Wright;  assistant 
secretary  and  general  agent,  W.  M.  Crozer. 


Directors,  — 

Blackwell,  Jonathan  H.,  wholesale  grocer. 

Brokaw,  William  H.,  of  Adam  Exton  Cracker  Co. 

Cook,  Hampton  W.,  retired. 

Dinsmore,  Benjamin  B.,  imperial  porcelain  works. 

Dixon,  Huston,  lawyer. 

Ivins,  Nathan  R.,  retired. 

Kuser,  Rudolph  V.,  assistant  treasurer  of  Peoples  Brew- 
ing Co. 

Lawrence,  William  C,  insurance. 

Manning,  John  W.,  furniture. 

Parsons,  Edward  B.,  retired. 

Petty,  Nelson  L.,  trust  officer  of  Trenton  Trust  &  Safe 
Deposit  Co. 

Prjor,  Owen  J.,  insurance. 

Richey,  Isaac  F.,  lawyer. 

Roebling,  Ferdinand  W.,  treasurer  of  J.  A.  Roebling's 
Sons  Co. 

Roebling,  Karl  G.,  secretary  and  treasurer  of  Trenton 
Brass  &  Machine  Co.,  treasurer  of  Woven  Steel  Hose  & 
Rubber  Co.,  and  general  sales  agent  of  J.  A.  Roebling's 
Sons  Co. 

Roebling,  Washington  A.,  retired. 

Scudder,  John  H.,  president  of  First  National  Bank. 

Wilkinson,  Ogden  D.,  retired. 

Yard,  Alexander  C,  retired. 

Stockholders'  Annual  Meeting,  —  First  Monday  in  Feb- 
ruary. 

Income^  1915.  —  Net  premiums  written,  $334,310.81;  in- 
terest, etc.,  $47,047.68;  other  income,  $487.23;  total  income, 
$381,845.72. 

Disbursements^  1915.  —  Net  losses  ^aid,  $172,017.72;  un- 
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derwriting  expenses,  $140;752.80;  dividends  to  stockholders, 
$20,000 ;  ^  other  disbursements,  $2,997.18;  total  disburse- 
ments, $335,767.70. 

Ratios  to  Premiums  Written,  —  Losses  paid,  51.4%;  in- 
curred, 50.0%  ;  underwTiting  expenses,  42.1%  ;  imderwriting 
profit,  4.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  51.8%; 
expenses  incurred,  43.6%  ;  underwriting  profit,  4.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $167,322.50; 
net  risks  in  force,  December  31,  1915,  $75,644,689.42;  net 
premiums  in  force,  $694,411.31;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywihere  in  the 
United  States,  $25,000. 

Underwriting  Exhihity  1915.  —  Premiums  earned  during 
1915,  $322,804.40;   loss  from  underwriting  profit  and  loss 


items,  $533,83;  underwriting  income  earned  during  19 15, 
$322,270.57;  losses  incurred  during  1915,  $167,322.50;  un- 
derwriting expenses  incurred  during  1915,  $140,752.80;  un- 
derwriting losses  and  expenses,  $308,075.30;  gain  from  un- 
derwriting during  1915,  $14,195.27. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $47,787.02;  profit  on  investments  during  1915,  $4,- 
219.57;  investment  income  earned,  $52,006.59;  loss  on  in- 
vestments during  1915,  $829.57;  investment  expenses  in- 
curred during  1915,  $1,996.01;  investment  losses  and  ex- 
penses during  1915,  $2,825.58;  gain  from  investments  dur- 
ing 1915,  $49,181.01. 

Surplus,  December  31,  1914,  $465,753.60;  increase,  $43,- 
462.28;  surplus,  December  31,  1915,  $509,205.88. 


STANDARD  MARINE  INSURANCE  COMPANY,  LIMITED, 

Liverpool,  England. 
UNITED  STATES  BRANCH,  NEW  YORK  CITY. 


Admitted  Assets,  U.  S.  Bbanch,  December  31,  1915. 


LiABiLrnES,  U.  S.  Bbanch,  December  31,  1915. 


Bonds  and  stocks  owned   (market  value)  ...  $1,058,259  00      LOSSES:     In  process  or  adjustment,  $299,- 


Interest  due  and  accrued  thereon 8, 021  03 

Cash  in  banks  and  office 238, 888  22 

Agents*  balances  not  over  three  months  due.  77,512  14 
Due   from    reinsuring  companies   on    losses 

paid 149, 025  38 

TOTAL $1, 531, 705  77 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities 5, 458  82 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


S. 


$1,526,246  95 


BONDS  AND  STOCKS  OWNED: 

Brooklyn  3%%   bonds,   1932 

Brooklyn  3%%   bonds,   1933 

Syracuse  3%%  reg-  water  works  bds.,  1920,., 
Mount  Vernon  4^%  hy.  repav.  bonds,  1980. 
New  Rochelle  4%%  pub.  imp.  bonds,  1916... 
New  Rochelle  4^%  pub.  imp.  bonds,  1917.. 
New  Rochelle  4^%  pub.  imp.  bonds,  1918... 
New  Rochelle  4H%  pub.  imp.  bonds,  1919.. 

Troy  4%%  pub.  imp.  bonds,  1919 

Yonkers  4^%  school  bonds,  1926 

Yonkers  4%%  school  bonds,  1927 , 

Yonkers  4%%  school  bonds,  J928 

Yonkers  4H%  school  bonds.  1929 

Yonkers  4%%  school  bonds,  1930 

Rochester  3%  bonds,   1928 


Par 

value. 

flOO.OOO 

100,000 

30,000 

12,000 
6,000 
6.000 
6,000 
6.000 
6,900 
4.000 
4,000 
4.000 
4,000 
4,000 

40,000 


Market 

value. 

$93,000 

98,000 

29,400 

12,600 

6,000 

6,060 

6,060 

6,060 

6.969 

4.120 

4,120 

4.160 

4.160 

4.160 

36.000 


118;    resisted,   $17,000;    total,    $316,118; 

reinsurance,  $115,607 ;   net $200, 511  00 

Unearned  premiums   247, 169  15 

Salaries,     rents,     etc.,     $3,402.50;     accrued 

taxes,  $47,000  50, 402  50 


TOTAL  LIABILITIES,  U.  S.  Branch..       $498,082  65 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital   1, 028, 164  30 


TOTAL $1,526,246  95 


Atlantic  C.  L.  RR.  Co.  4%  Ist  c.  m.  b.,  1952.. 

Baltimore  &  Ohio  RR.  Co.  4%  bonds,  1941 

Baltimore  &  Ohio  RR.  Co.  4%  1st  m.  g.  b..  1990 
Chi..  L.  S.  ic  E.  Ry.  Co.  4%%  Ist  m.  g.  b.,  1960 
Chicago  &  N.  W.  Ry.  Co.  5%  s.  fd.  d.  b.,  1988. 

Norfolk.   Vfl.,  6%   60-jt.  bonds,   1919 

Mobile  &  Ohio  RR.  Co.  6%  Ist  m.  bds..  1927... 
N.  Y.  C.  &  H.  R.  RR.  Co.  4%  30-yT.  bds.,  1934. 
Oregon  Short  Line  RR.  Co.  4%  r.  g.  b.,  1929. 
Western  Electric  Co.  5%  1st  m.  g.  bdg.,  1922.. 
Minn.,  St.  P.  &  S.  Ste.  M.  Ry.  Co.  1.  1.  stock. 

Atlanta  3%%   water  works  bonds,  1981-33 

London  k  Lancashire  Ind.  Co.  of  America  stock. 


Par 
value. 
25.000 
25,000 
80.000 
50.000 
50,000 
26,000 
27.000 
20.000 
45.000 
25,000 
25.000 
10,000 
200,000 


Market 
value. 
28,600 
22.000 
26,100 
48.000 
52.500 
25.250 
30.240 
1B.600 
41.850 
25,760 
19,500 
9,100 
400,000 


Totals. 


$889,900       11,068.250 


General  Review. 

History.  —  TMb  company  was  established  in  1871.  Its 
subscribed  capital  is  £500,000  ($2,500,000),  £400,000  ($2,- 
000,000)  of  which  is  at  call  of  the  directors  and  £100,000 
($500,000)  is  paid  in.  The  company  is  owned  by  the  Lon- 
don and  Lancashire  Fire  Insurance  Company,  Ltd.,  of  Liver- 
pool, England,  which  company  directs  its  operations  and 
guarantees  its  policies.  It  entered  the  United  States  in 
1888. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liabl*  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $3,720,063;  capital 
paid  in,  $500,000 ;  surplus  funds,  $2,000,769. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent  repute   and    is   well    and    conservatively   managed. 


The  underwriting  operations  of  the  United  Statesi  Branch 
have  been  very  profitable.  The  expenses-  are  exceedingly 
low. 

United  States  Manager.  —  W.  J.  Roberts,  63-65  Beaver 
street.  New  York. 

United  States  Trustees.  —  J.  E.  Gardin,  Daniel  Schnaken- 
berg,  New  York,  and  A.  G.  Mcllwaine,  Jr.,  Hartford,  Conn. 

Classes  of  Business  Written.  —  All  classes  of  marine  and 
transportation  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Ark., 
Cal.,  Ga.,  111.,  La.,  Mass.,  Minn.,  Mo.,  N.  Y.,  Pa.,  S.  C, 
Tenn.,  Tex.,  Va.,  Waah.  and  Wis.  It  also  operates  in  Mani- 
toba and  Ontario. 

Income,  U,  8.  Branch,  1915. — Net  premiums  written, 
$1,594,112.29;  interesi,  etc.,  $49,738.12;  received  from  Home 
Office,  $427,640.28;  other  income,  $200;  total  income,  $2,- 
071,690.69, 
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Disbursements,  U.  8,  Branch,  1916.  —  Net  losses  paid, 
$1,018,646.33;  underwriting  expenses,  $292,110.84;  remitted 
to  Home  Office,  $648,553.03 ;  other  disbursements,  $4,594.69 ; 
total  disbursements,  $1,863,904.89. 

Ratios  to  Premiums  Written.  —  Losses  paid-,  63.9%;  in- 
curred, 64.6%  ;  underwriting  expenses,  18.3%;  underwriting 
profit,  15.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.1%; 
expenses  incurred,  19.4%  ;  underwriting  profit,  16.2%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $1,027,816.44; 
net  rides  in  force,  December  31,  1916,  $29,049,798;  net  pre- 
miums in  force,  $247,169.16. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,678,270.05;  loss  from  underwriting  profit  and  low 
items,  $3,622.97;  underwriting  income  earned  during  1915, 
$1,574,647.08;  losses  incurred  d-uring  1915,  $1,027,816.44; 
underwriting  expenses  incurred  during  1916,  $306,633.61; 
underwriting  losses  and  expenses,  $1,334,348.96;  gain  from 
underwriting  during  1915,  $240,298.13. 


Investment  Exhibit,  1916. —  Intere&t  earned  during 
1916,  $49,738.12;  profit  on  investments!  during  1915,  $9,- 
496;  investment  income  earned  during  1915,  $59,234.12; 
loss  on  investments  during  1915,  $4,015;  investment  ex- 
penses incurred  during  1916,  $1,398.19;  investment  losses 
and  expenses  during  1916,  $6,413.19;  gain  from  investments 
during  1916,  $53,820.93. 

ChUn  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$240,298.13;  investments,  $53,820.93;  received  from  Home 
Office,  $427,640.28;  total,  $721,769.34.  Losses:  Remitted 
to  Home  Office,  $548,653.03;  other  sources,  $742.08;  total, 
$649,296.11.  Surplus,  December  31,  1914,  $865,700.07;  in- 
crease, $172,464.23;  surplus,  December  31,  1915,  $1,028,- 
164.30. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Tourists*  baggage,  net  premiums  written,  $343.31; 
net  losses  incurred,  $666.85;  registered  mail,  net  premiiuns 
written,  $5,836.71;  net  losses  incurred,  $421.74. 


THE  STATE  ASSURANCE  COMPANY,  LIMITED, 

Liverpool,  England. 

UNITED  STATES  BRANCH,  HARTFORD,  CONN. 

Admitted  AssHrrs,  U.  S.  Bbanch,  December  31,  1915,  Liabilities,  U.  S.  Bbanch,  December*  31,  1915. 

Bonds  and  stocks  owned   (market  value) .. .       $569,399  00      LOSSES:      Adjusted,   not   due,   $6,693;    in 

Interest  due  and  accrued  thereon 6, 170  62  process  of  adjustment,  $19,761 ;   resisted, 

Cash  in  banks  and  office 55, 338  57  $1,750;   total,  $28,204;   reinsurance,  $11,- 

Agents'  balances  not  over  three  months  due.  39, 873  07  964 ;  net    $16, 240  00 

Unearned  premiums:    One  year  or  less,  $59,- 
666.18;  more  than  one  year,  $111,355.98; 

total 171, 022  16 

Salaries,  rents,  etc.,  $7,000;   accrued  taxes, 

$3,500 10,  500  00 

Commissions 1,  500  00 

TOTAL  LIABILITIES,  U.  S.  Branch . .       $199, 262  16 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 
deposit  capital   471, 519  10 


TOTAL    ADMITTED    ASSETO,    U.    S. 
Branch $670,  781  26 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Bellingham,  Wash.,  5%  funding  bonds,  1926....  $10,0Q0  |10,100 

Buffalo,  N.  Y.,  4%  school  bonds,  1929 10,000  10,000 

Hartford,  Conn.,  3H%  bridge  bonds,   1955 10,000  9,000 

Jackson,  Ore.,  6%  county  highway  bonds,  1943.  20,000  21,200 

New  York  City  8H%  cons,  stock  docks  b.,  1927.  46,000  43,240 

New  York  City  3%%  corp.  stk.  d.  &  f.  b..  1952.  67,000  60,160 

New  York  City  8%%  corp.  stk.  rap.  tr.  b.,  1962.  17.000  14,960 

New  York  City  8%%  corp.  stk.  rep.  st.  b.,  1942.  80,000  72,000 

New  York  City  4^%  corp.  stock  bonds,  1967...  18,000  19,080 

Rochester,  N.  Y.,  4^%  water  bonds.  1933 5,000  6,300 

Atch.,  T.  &  S.  Fe  RR.  4%  gen.  mtg.  b(te.,  1996.  10. 000  9,400 

Buffalo.  N.  Y.  &  Erie  7%  Ist  mtg.  bonds,  1916.  3,000  8,060 

Central  RR.  of  N.  J.  5%  gen.  mtg.  bonds,  1967.  10.000  11,800 

Central  Pacific  RR.  Co.  4%  1st  ref.  bds.,  1949..  10,000  9.000 

Clev.,  C,  C.  &  St.  L.  RR.  4%  g.  m.  bds.,  1993.  10,000  8,100 

Chi.,  M.  &  St.  Paul  RR.  Co.  4H%  g-  m.  b.,  1960  30.000  80.900 

Chi..  R.  1.  &  Pacific  RR.  4%  gen.  mtg.  b.,  1968.  10,000  8.500 

111.  Cent.  RR.  Co.  (O.  Div.)  3%  Ist  m.  b..  1951.  10,000  7.100 

Lehigh  Valley  RR.  Co.  4%  g.  c.  m.  bds..  2008.  10.000  9.100 

Genicbal  Review. 
History.  —  This  company  was  established  in  1891.  Its 
authorized  capital  is  £800,00  ($4,000,000),  with  £660,000 
subscribed  and  £70,000  ($350,000)  paid  in.  It  entered  the 
United  States  in  1897,  and  up  to  July,  1905,  was  under  the 
management  of  Hall  &  Henshaw,  of  New  York.  They  were 
succeeded  by  James  H.  Brewster,  who  is  also  United  States 
manager  of  the  Scottish  Union  and  National  Insurance 
Company,  Ltd.,  of  Edinburgh,  Scotland. 


TOTAL $670,  781  26 


Par 

value. 

Louisv.,  H.  &  St.  Louis  5%  1st  m.  bds..  1946...  5.000 

Louisv.  &  Nashv.  RR.  Co.  i%  uni.  ra.  bds.,  1940  2,000 

Manhattan  Ry.  Co.  4%  cons.  mtg.  bonds.  1990.  lO.OOO 

Morris  k  Essex  RR.  Co.  ZhiX  Ist  ref.  b..  2O0O.  50.000 

N.  Y.  C.  &  H.  R.  RR.  (L.  S.  C.)  3%^  b..  1998.  10,000 

N.  Y.,  N.  H.  &  H.  RR.  Co.  6%  c.  d.  b.,  1948.  15.000 

Norfolk  A  Western  RR.  Co.  4%  1st  c.  b..  1996.  10,000 

No.   Pac.  RR.  Co.  4%  pr.  1.  &  1.  g.  bds..  1997.  10,000 

Pennsylvania  RR.  Co.  4V^%  cons,  bonds,  I960..  SO.OOO 

Pitts..  C,  C.  k  St.  L.  RR.  Co.  4%%  bds..  1940.  10.000 

Reading  Co.  4%  gen.  mtg.  bonds.  1997 10.000 

Rome,  W.  k  O.  RR.  Co.  5%  1st  c.  c.  bds.,  1922.  10.000 

Southern  RR.  Co.  6%  1st  cons,  bonds,  1994 10,000 

Union  Pacific  RR.  Co.  4%  Isfm.  k  1.  g.  b.,  1947  10,000 

American  Tel.  k  Tel.  Co.  4%  coll.  tr.  b.,  1929.  15,000 

Chicago  Telephone  Co.  5%  Ist  mtg.  bds.,  1923..  15,000 

N.  Y..  N.  H.  k  H.  RR.  Co.  stock 8.700 

ToUls 1601.700 


Market 

value. 

5.150 

1.900 

9.200 

43.500 

7.800 

17.560 

9.400 

9.30O 

31,800 

10.100 

9.500 

10.400 

10.300 

9.700 

13.660 

15.300 

2.849 


9660.399 


Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We, 
therefore,  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $1,517,784;  capital 
paid  in,  $350,000;  surplus,  $439,701. 

Management  and  Reputation.  —  The  company  is  in  excel- 
lent repute  and  the  United  States  Branch  has  made  good 
progress.     It  is  under  the  same  managen^ent  in  thcL  United 
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States  as  the  Scottish  Union  and  National  Insurance  Com- 
pany, of  Edinburgh,  Scotland. 

The  company  is  in  excellent  repute  as  to  its  general 
treatment  of  loss  claims,  and  made  a  good  record  in  set- 
tling its  San  Francisco  conflagration  losses. 

The  expense  of  management  of  the  United  States  Branch 
is  moderate,  and  its  average  loss  ratio  is  low. 

The  securities  owned  are  of  excellent  character. 

United  States  Manager,  —  James  H.  Brewster,  Hartford, 
Conn.;  assistant  secretaries,  Henry  J.  Houge  and  B.  M. 
Culver. 

United  States  Trustees,  —  Morgan  G.  Bulkeley,  president 
-^tna  Life  Insurance  Company;  Meigs  H.  Whaples,  presi- 
dent of  The  Connecticut  Trust  and  Safe  Deposit  Company, 
and  Morgan  B.  Brainard,  vice-president  iEtna  Life  Insur- 
ance Company,  all  of  Hartford,  Conn. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
em  Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  PacifiiC,  Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  loss  of  profits,  burg- 
lary, workmen's  compensation,  plate  glass,  accident  and 
health,  automobile  insurance,  and  fidelity  and!  guarantee 
bond.  In  the  United  States  it  writes  only  fire  and  tornado 
insurance. 

Territory,  —  In  the  United  States  it  is  licensed  in  Cal., 
Colo.,  Conn.,  Fla.,  lU.,  Ind.,  Ky.,  La.,  Me.,  Md.,  Mass., 
Mich.,  Minn.,  Mo.,  Mont.,  N.  J.,  N.  Y.,  Pa.,  R.  I.,  Tex., 
Utah  and  Wis. 

Qeneral  Agents,  —  Trezevant  &  Cochran,  Dallas,  Texas; 
H.  W.  Fores,  San  Francisco,  Cal.;  H.  C.  Hare  &  Co.,  Jack- 
sonville, Fla. ;  T.  Derr  &  Bro.,  Wilkesbarre,  Pa. 

Income,  U,  S.  Branch,  1916.  —  Net  premiums  written, 
$184,402.15;  interest,  etc.,  $24,287.30;  other  income, 
$862.50;  total  income,  $209,551.95. 


Disbursements,  U.  S,  Branch,  1915.  —  Net  losses  paid, 
$74,383.97 ;  underwriting  expenses,  $73,016.06 ;  remitted  to 
Home  Office,  $48,906.54;  other  disbursements,  $1,058JL8; 
total  disbursements,  $197,464.75. 

Ratios  to  Premiums  Written,  —  Losses  paid,  40.3  %  ;  in- 
curred, 39.7  %  ;  underwriting  expenses,  39.6  %  ;  underwriting 
profit,  12.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  43.6%; 
expenses  incurred,  43.7  %  ;  underwriting  profit,  13.9  % . 

Miscellaneous,  1916. — Net  losses  incurred,  $73,307.97; 
net  risks  in  force,  December  31,  1915,  $34,357,910;  net  pre- 
miums in  force,  $324,938.88;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $15,000. 

Underwriting  Eahihit,  1915.  —  Premiums  earned  during 
1915,  $168,371.59;  gain  from  underwriting  profit  and  loss 
items,  $1,790.53;  imderwriting  income  earned  during  1915, 
$170,162.12;  losses  incurred'  during  1915,  $73,307.97;  under- 
writing  expenses  incurred  during  1915,  $73,516.06;  under- 
writing losses  and  expenses,  $146,824.03;  gain  frcnn  under- 
writing during  1916,  $23,338.09. 

Investment  Ewhihit,  1916.  —  Interest  earned  during 
1915,  $24,762.30;  profit  on  investments  during  1915,  $4,- 
448.65;  investment  income  earned  during  1915,  $29,210.95; 
investment  expenses  incurred  during  1916,  $799.68;  gain 
from  investments  during  1915,  $28,411.27. 

€hiin  and  Loss  Ewhihit,  1915.  —  Gains:  Underwriting, 
$23,338.09;  investments,  $28,411.27;  totol,  $61,749.36.  Loss 
from  remittance  to  Home  Office,  $48,906.64.  Surplus,  De- 
cember 31,  1914,  $268,676.28;  increase,  $2,842.82;  surplus, 
December  31,  1915,  $271,619.10. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  BuH- 
ness.  —  Windstorm  and  tornado,  net  premiums  written, 
$1,469.36;  net  losses  incurred,  $270.44. 


STATE  DWELLING  HOUSE  INSURA:S^CE  COMPANY, 
Concord,  N.  H. 


Admitted  Assets,  Decembeb  31,  1915. 


Mortgage  loans  on  real  estate 

Bonds  and  stocks  owned  (market  value) . . , 

Loans  on  collateral  security 

Agents'  balances  not  over  three  months  due 
Bills  receivable  taken  for  premiums , 


TOTAL  ADMITTED  ASSETS. 


$4, 000  00 

41,466 

50 

191 

84 

9,414 

37 

239 

10 

$55,301  81 

General  Review. 

History.  —  This  company  began  business  as  the  State 
Mutual  Insurance  Company,  and  subsequently  reorganized 
as  a  stock  company  with  $15,000  capital.  During  1907  the 
capital  was  increased  to  $25,000. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company,  though 
small,  is  in  good  repute.  It  insures  only  dwellings  and 
mercantile  risks  under  fire  protection. 

Its  directors  are  substantial  financial  and  business  men 
of  Concord.  On  December  31,  1915,  the  directors  owned 
$17,000,  par  value,  of  the  $25,000  capital  stock. 

The  expense  of  management  has  been  higher  than  the 
average,  but  the  company's  average  loss  ratio  is  low. 

Its  loss  paying  record  is  excellent. 

Class  of  Business  Written.  —  Fire  insurance. 


Liabujties,  Decembeb  31,  1916. 

Unearned  premiums   $7,  872  95 

Salaries 307  69 


TOTAL   LIABILITIES 

CAPITAL  PAID  m 

NET  SURPLUS    


TOTAL 


$8, 180  54 
26, 000  00 
22,121  27 

$65,301  81 


Territory.  —  It  is  licensed  only  in  New  Hampshire. 

Dividends,  —  It  has  paid  dividends  to  stockholders  of 
9%  for  many  years;  total  dividends  paid  since  organiza- 
tion, $46,680. 

Officers.  —  President,  Solon  A.  Carter;  vice-president, 
Wm.  F.  Thayer;  treasurer,  Arthur  P.  Morrill;  secretary, 
Obadiah  Morrill;  assistant  secretary,  Wm.  J.  Davis. 

Directors,  — 

Andrews,  Frank  P.,  president  Merrimack  County  Savings 
Bank. 

Carter,  Solon  A.,  former  State  Treasurer  of  New  Haven 
and  president  Union  Trust  Co. 

Foster,  George  A.,  real  estate. 

Hollis,  Allen,  attorney,  president  Concord  Electric  Co. 
and  president  Exeter,  Hampton  and  Amesbury  Street  Rail- 
way Co. 
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STATE  DWELLING  HOUSE  INSURANCE  COMPANY -- Continued. 


Hill,  Isaac,  cashier  National  State  Capital  .Bank. 

Morrill,  Arthur  P.,  fire  underwriter. 

Morrill,  Obadiah,  fire  underwriter. 

Robertson,  John  £.,  retired. 

Streeter,  Frank  S.,  attorney,  former  member  Interna- 
tional Boundary  Commission. 

Thayer,  William  F.,  president  First  National  Bank. 

Thompson,  Willis  D.,  Thompson  &  Hoague  Co.,  wholesale 
and  retail  hardware. 

All  of  these  directors  are  residents  of  Concord,  N.  H. 

Stockholders*  Annual  Meeting,  —  Third  Saturday  in 
January. 


Income,  1915.  —  Net  premiums  written,  $4,151.08;  in 
terest,  etc.;  $2,617.82;  total  income,  $6,769.80. 

Dialmrsementa,  1915.  —  'Set  losses  paid,  $1,347.46;  divi- 
dends to  stockholders,  $2,250;  dividenda  to  policyholders, 
$467.23;  underwriting  expenses,  $1,843.83;  total  disburse- 
ments, $5,908.52. 

Miscellaneous,  1915. — Net  losses  incurred,  $1,347.46;  net 
risks  in  force,  December  31,  1915,  $1,698,055;  net  premiums 
in  force,  $16,363.70;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$3,000. 

Surplus,  December  31,  1914,  $18,049.02;  increase,  $4,- 
072.25;  surplus,  December  31,  1915,  $22,121.27. 


1 


STEELING  FIEE  INSUEANCE  COMPANY, 
Indianapolis,  Ind. 


ADMima)  Assets,  Decembbb  31,  19L5. 
Mortgage  loans  on  real  estate $1, 194, 463 


38 


Interest  due  and  accrued  thereon 23, 280  96 

Bonds  and  stocks  owned  (market  value) ...  160,668  35 

Interest  due  and  accrued  thereon 1, 287  86 

Loans  on  collateral  security 2, 918  79 

Interest  due  and  accrued  thereon 113  33 

Cash  in  banks  and  office 100, 777  78 

Agents'  balances  not  over  three  months  due.  39,669  86 

Interest  accrued  on  certificate  of  deposit . . .  753  85 

TOTAL $1, 523, 934  15 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  18,062  34 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $11,550.86; 
in  process  of  adjustment,  $49,308.40;  re- 
sisted, $1,576.06;  total,  $62,435.32;  rein- 
surance, $22,466.43 ;    net 

Unearned  premiums:  Fire  (one  year  or 
less),  $137,371.47;  more  than  one  year, 
$63,879.72;  inland  navigation,  $3,913.37; 
marine,  $924.54;  total 

Accrued  taxes 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$39,968  89 


206,089  10 
16, 192  00 


$262,249  99 
850,000  00 
393,621  82 


TOTAL  ADMITTED  ASSETS $1, 505, 871  81 


TOTAL $1,505,871  81 


Qbnxbal  Review. 

History.  —  This  company  began  business  on  January  2, 
1912.  It  was  incorporated  under  the  laws  of  Indiana  on 
January  3,  1911,  as  the  Home  Fire  Insurance  Company  of 
Indiana,  with  an  authorized  capital  of  $100,000,  which  was 
later  increased  to  $850,000.  In  November,  1911,  its  title 
was  changed  to  the  above. 

Its  stock,  par  value  $10,  was  sold  at  $20  per  share,  the 
promoters  receiving  20%  of  that  amount. 

By  a  contract,  effective  January  1,  1915,  this  company 
reinsured  all  its  outstanding  liability  in  the  Hartford  Fire 
Insurance  Company,  of  Hartford,  Conn.,  and  as  of  the  same 
date  entered  into  an  arrangement  with  that  company 
whereby  all  business  written  by  it  is  at  once  reinsured  in 
the  Hartford  Fire.  This  arrangement  includes  a  reciprocal 
exchange  of  direct  and  reinsurance  business. 

Dugan  &  Carr,  western  general  agents  for  the  Hartford, 
are  general  agents  for  the  Sterling  for  the  western  territory. 
All  the  western  agencies  in  which  the  Sterling  is  writing 
direct  business  report  to  Dugan  &  Carr  in  Chicago. 

Manc^gement  and  Reputation.  —  The  company  is  backed 
by  reputable  interests.  Its  stock  is  widely  scattered.  At 
the  end  of  1915  the  directors  owned  $72,535,  par  value,  of 
the  $850,000  outstanding.  The  underwriting  management 
of  the  company  is  in  the  hands  of  James  F.  Joseph,  its 
vice-president  and  underwriting  manager,  who  has  had  an 
insurance  experience  covering  many  years.  He  is  considered 
a  capable  and  competent  underwriter. 

The  underwriting  operations  prior  to  1915  were  very 
unprofitable,  but  imder  the  new  arrangement  referred  to 


above  the  company  showed  substantial  improvement  dur- 
ing the  past  year. 

Its  investments  are  of  good  character. 

The  bonds  owned  by  the  company  are  municipal,  county 
and  township  bonds,  and  the  mortgage  loans  are,  with  a  few 
exceptions,  all  secured  by  first  liens  upon  Indiana  farm 
lands,  residence  property  and  business  blocks,  valued  at 
over  two  and  a  half  times  the  amount  loaned. 

Affiliations.  —  Western  Union,  Southeastern  Underwriters 
Association,  Board  of  Fire  Underwriters  of  the  Pacific  and 
Rocky  Mountain  Underwriters  Association. 

Classes  of  Business  Written,  —  Fire,  Marine^  hail  and 
tornado. 

Territory,  —  It  is  licensed  in  Ark.,  Cal.,  Colo.,  Conn., 
D.  C,  Fla.,  Ga.,  Ida.,  111.,  Ind.,  Kan.,  Ky.,  La.,  Md.,  Mass., 
Mich.,  Minn.,  Miss.,  Mo.,  Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y., 
N.  C,  0.,  Ore.,  Pa.,  S.  C,  Tex.,  Utah,  Wa»h.,  W.  Va.  and 
Wis. 

Dividends,  —  The  first  dividend,  5  % ,  was  paid  in  1915. 

Officers.  —  President,  Edward  D.  Evans;  vice-president 
and  underwriting  manager,  James  F.  Joseph;  vice-presi- 
dents, A.  G.  Dugan  and  L.  A.  Coleman ;  secretary  and  treaa- 
urer,  Oscar  L.  Rosi. 

Directors,  — 

Baxter,  J.  Will,  Hartford  City,  Ind. 

Coleman,  Lewis  A.,  Indianapolis,  Ind. 

Dugan,  A.  G.,  Chicago,  111. 

Evans,  Edward  D.,  Indianapolis,  Ind. 

Gandy,  Elmer  E.,  Churubusco,  Ind. 

Horner,  Cornelius  M.,  Monon,  Ind. 

Joseph,  Jamea  F.,  Indianapolii,  ladi  ->^ 
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Lilly,  James  E.,  Indianapolis,  Ind. 

Milliken,  Lynn  B.,  Indianapolis,  Ind. 

Pulse,  Wm.  C,  Greensburg,  Ind. 

Quick,  George  F.,  Indianapolis,  Ind. 

Showers,  William  N.,  Bloomington,  Ind. 

Walkup,  Rankin  C,  Crawfordsville,  Ind. 

Stockholdera'  Annual  Meeting.  —  Third  Tuesday  in  Feb- 
ruary. 

Oeneral  Agenciee, — 

Dugan  &  Carr,  Chicago,  for  Ohio,  W.  Va.,  Ky.,  Ind.,  Mich., 
111.,  Wis.,  Minn.,  Mo.,  Kan.  and  Colo. 

Egleston  &  Prescott,  Atlanta,  for  Va.,  N.  C,  S.  C,  Ga., 
Fla.,  Miss,  and  La. 

J.  B.  Hereford,  Pallas,  for  Tex. 

Dixwell  Hewitt,  San  Francisco,  for  Oal.,  Wash.,  Ore., 
Ida.,  Mont.,  Nev.  and  Utah. 

James  Wyper,  Hartford,  for  N.  H.,  Mass.,  Conn.,  N.  Y., 
Pa.,  N.  J.,  Md.,  Dist.  of  Col.  and  Ark. 

Note.  —  The  reinsurance  of  the  compamf's  business  in  the 
Hartford  Fire  Insurance  Company  resulted  in  a  peculiar 
statement  of  income  a/nd  disbursements;  and  the  ratios  of 
losses  and  expenses  to  net  premiums  written  are  worthless 
for  statistical  purposes,  and  are  therefore  omitted.  A  net 
f/re  premium  income  of  $21,509.15  is  shown  after  deducting 
$340,938.28,0/  reinsurance  premiums  paid  to  the  Hartford 
Fire  Insurance  Company  for  assuming  the  entire  policy 
liability  of  the  Sterling  on  January  1,  1915.  This  explana- 
tion should  be  kept  in  mind  in  considering  the  following 
figures: 

Income,  1915.  —  Net  premiums  written,  fire,  $21,509.15; 
marine  and  inland,  $21,842.94;  interest,  etc.,  $77,271.80; 
commissions  on  mortgage  loans,  $235.43;  commissions  on 
premiums,  $3,059.37;  furniture  and  fixtures,  $1,121.81; 
maps,  $4,420.95 ;  deposit  refunded  by  Philadelphia  Fire  Un- 
derwriters Association,  $100;  gross  profit  on  sale  or  ma- 
turity of  bonds,  $123.76;  total  income,  $129,685.21. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $118,451.02; 
marine  and  inland,  $9,704.78;  underwriting  expenses  (see 
explanation  below,  gross,  $53,757.51;  net,  $45,055.38;  in- 
vestment expenses,  $19,918.09;  agents'  balances  charged  off, 
$16,998.17;  interest  on  mortgage  loans  charged  off,  $47.50; 
interest  on  note  given  in  payment  of  reinsurance  premiums, 
$1,334.17;  gross  loss  on  sale  or  maturity  of  bonds,  $528.96; 
dividends  to  stockholders,  $42,500;  total  disbursements  (see 
memorandum  below),  $263,240.20. 

In  calculating  the  underwriting  expenses  the  company 
found  it  necessary  to  deduct  from  those  items,  which  aggre- 
gated $55,443.60,  the  amounts  shown  above  in  the  state- 
ment  of    income    representing   commissions   on    premiums. 


furniture,  fixtures  and  maps  sold,  and  a  refund  from  the 
Philadelphia  Fire  Underwriters  Association,  aggregating 
$8,702.13,  and  in  addition  $1,686.09,  representing  one- 
eighth  of  one  per  cent,  of  the  mean  invested  assets,  which 
is  charged  to  investment  expenses  under  the  ruling  of  the 
Insurance  Commissioners'  Convention.  This  left  the  net 
underwriting  expenses  $45,055.38,  as  shown  above. 

Ratios  to  Premiums  Written.  —  Because  of  the  reinsur- 
ance of  its  business,  the  ratios  of  the  company  based  upon 
the  net  figures  for  1915  are  of  no  statistical  value.  It  has 
furnished  us  a  memorandum  of  these  ratios  upon  the  basis 
of  the  net  business  written  excluding  reinsurance  in  the 
Hartford  Fire.  These  ratios  are  as  follows:  Losses  paid 
(fire),  32.68%;  incurred  (fire),  26.58%;  underwriting  ex- 
penses, 44.47  % .  The  ratio  of  marine  losses  paid  to  marine 
premiums  written  was  44.43%,  and  of  marine  losses  in- 
curred to  marine  premiums  written,  46^19%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred  (fire), 
64.9%;  expenses  incurred,  21.3%;  underwriting  profit, 
27.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $96,- 
329.61;  marine  and  inland,  $10,089.78;  net  risks  in  force, 
December  31,  1915,  fire,  $33,045,281;  marine  and  inland, 
$336,701;  net  premiums  in  force,  fire,  $350,153.98;  marine 
and  inland,  $8,751.28;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$10,000. 

Undertoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $193,729.22;  gain  from  underwriting  profit  and  loss 
items,  $6,756.76;  underwriting  income  earned  during  1915, 
$200,485.98;  losses  incurred  during  1915,  $106,419.39;  un- 
derwriting expenses  incurred  during  1915,  $41,355.85;  un- 
derwriting losses  and  expenses,  $147,775.24;  gain  from  un- 
derwriting during  1915,  $52,710.74. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $76,667.37;  profit  on  investments  during  1915,  $1,- 
141.33;  investment  income  earned  during  1915,  $77,808.70; 
loss  on  investments  during  1915,  $576.46;  investment  ex- 
penses incurred  during  1915,  $20,878.09;  investment  losses 
and  expenses  during  1915,  $21,454.55;  gain  from  investments 
during  1915,  $56,354.15. 

Gain  and  Loss  Exhibit,  1915. — Gains:  Underwriting, 
$52,710.74;  investments,  $56,354.15;  other  sources,  $15,- 
575.03;  total,  $124,639.92.  Loss  from  dividends  to  stock- 
holders, $42,500.  Surplus,  December  31,  1914,  $311,481.90; 
increase,  $82,139.92;  surplus,  December  31,  1915,  $393,- 
621.82. 

Premiums  and  Losses  on  Miscellcmeous  Classes  of  Busi^ 
ness.  —  Hail,  net  premiums  written,  $203.93;  net  losses  in- 
curred, $39.06. 


STERLING  FIRE  INSURANCE  COMPANY, 


Quebec,  Canada. 


Admitted  Assets,  December  31,  1915. 


Bonds  and  stocks  owned   (market  value) . . . 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due . 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

Uncalled  capital 


$29,  356  99 

4, 188  90 

1,429  67 

17,181  58 

37  82 

71, 170  00 


TOTAL  ADMITTED  ASSETS $123, 364  96 


Liabiuties,  Decembeb  31,  1915. 

Losses  unpaid 

Unearned  premiums   

Reinsurance 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET   SURPLUS,   including  subscribed  cap- 
ital   


$2,203  42 

14,337  47 

140  20 


$16,681  09 
28,830  00 

77,853  87 


TOTAL $123,364  96 
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GENiaEtAL  Review. 

History.  —  This  company  wa«  incorporated  undier  the 
laws  of  the  Province  of  Quebec  in  March,  1906,  and  began 
business  in  April,  1906.  Its  authorized  capital  is  $1,000,000, 
its  subscribed  capital  $100,000,  and  its  capital  paid  in  $28,- 
830.  Its  business  is  strictly  limited  to  the  Province  of 
Quebec. 

Management  wnd  Reputation,  —  The  company  has  good 
backing  and,  though  small,  is  reputable. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  is  licensed  and  operates  only  in  the  Prov- 
ince of  Quebec. 

Officers.  —  President,  George  Demers;  secretary,  Albert 
Demers. 


Directors,  — 

Demers,  Geo.,  Quebec. 

Demers,  Albert,  Quebec. 

Demers,  Lu  G.,  Quebec. 

Lawlor,  James,  Levis. 

Parent,  G.,  Quebec. 

Income,  1915.  —  Net  premiums  written,  $16,691.84;  in- 
terest, etc.,  $1,276.87;  other  income;  $18.22;  total  income, 
$17,986.93. 

Disbursements,  1915.  —  Net  losses  paid,  $11,833.92;  un- 
derwriting expenses,  $5,643.43;  total  disbursements,  $17,- 
477.35. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $9,943;  net 
risks  in  force,  December  31,  1915,  $1,969,606;  net  premiums 
in  force,  $9,872;  3-year  notes,  $16,401.50. 


STONEWALL  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Loans  on  collateral  security. 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Premiums  due   

Bill's  receivable  taken  for  premiums 

Bills  rec.,  loans 

Other  admitted  assets 


TOTAL  ADMITTED  ASSETS. 


191^. 

$7,250  00 

117,962  98 

360  48 

116,595  00 

5,400  00 

292  16 

12,612  31 

25,080  76 

435  00 

20,974  79 

717  97 

$307,681  45 

Mobile,  Ala. 

LiABUJTiES,  December  31^  1915, 

Losses  in  process  of  adjustment 

Unearned  premiums   

Accrued  taxes 

Interest  paidi  in  advance 

Other  liabilities  


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


•  $220 

83 

28,082 

74 

150  00 

4,028 

86 

2,087 

52 

$34, 569  95 

150,  000  00 

123,111 

50 

TOTAL $307, 681  46 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Alabama  with  $150,000  authorized  capital,  pa^ 
value  of  shares  $100  each.  It  began  business  in  February, 
1866,  with  $115,535  capital,  which  was  later  increased  to 
$150,000,  as  authorized. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  is  in  good  repute.  The  volume  of  business 
written  is  small  but  profitable.  On  December  31,  1915,  its 
directors  owned  $23,700,  par  value,  of  its  $150,000  capital 
stock. 

Its  loss  paying  record  is  excellent.  Its  loss  ratio  has 
been  low  and  its  expense  ratio  about  normal,  considering 
the  small  volume  of  business  transacted.  Its  investments 
are  of  good  character. 

Affiliation.  —  Southeastern  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire  and  marine  insur- 
ance. 

Territory.  —  It  is  licensed  in  Alabama  only. 

Dividends.  —  It  paid  dividends  of  10%  for  several  years 
prior  to  1912;  it  has  paid  12%  each  year  since;  total  divi- 
dends paid  since  organization  (stock),  $48,465;  (cash), 
$548,035. 

Officers.  —  President,  Chas.  H.  Brown;  vice-president, 
Stewart  Brooks;  secretary,  John  Gaillard;  assistant  secre- 
tary, R.  Gaillard. 

Directors,  — 

Baker,  Estes  D.,  Baker,  Lyons  &  Co.,  cotton  factors. 

Blacksher,  J.  J.,  Blacksher  Company,  lumber. 

Brooks,  A.  W.,  manager  Union  Seed  &  Fertilizer  Company. 


Brooks,  Stewart,  Brooks  &  Crawford,  attorneys. 

Brown,  Chas.  H.,  Brown  &  Brown,  bagging  and  ties. 

Bush,  J.  C,  vice-president  Peoples  Bank. 

Davis,  J.  B.,  Clarke,  Davis  &  Company,  cotton  factors. 

Davis,  Nathan  G.,  Michael  &  Lyons  Grocery  Company. 

Hahn,  Samuel  J.,  cigar  manufacturer. 

Hunter,  Robt.,  Hunter  Benn  &  Co.,  lumber  exporters. 

Jones,  Winston,  Winston  Jones  &  Co.,  cotton  factors. 

Jossen,  John  F. 

McDonnell,  Wm.  F.,  Jas.  McDonnell  Co.,  wholesale  grocers. 

Staples,  A.  L.,  vice-president  Bank  of  Mobile. 

Turner,  F.  C,  F.  C.  Turner  &  Co.,  sash  and  doors. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in  May. 

Income,  1915.  —  Net  premiums  written,  fire,  $23,294.36; 
marine  and  inland,  $2,243.09 ;  interest,  etc.,  $15,465.03;  other 
income,  $259.42;  total  income,  $41,261.90. 

Dislursements,  1915.  —  Net  losses  paid,  $10,370.60;  un- 
derwriting expenses,  $13,635.68;  dividends  to  stockholders, 
$18,000;  other  disbursements,  $3,178.81;  total  disburse- 
ments, $45,185.09. 

Ratios  to  Premiums  Written.  —  Losses  paid,  40.6  %  ;  in- 
curred, 41.5%  ;  underwriting  expenses,  53.4%  ;  underwriting 
profit,  5.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  41.1  %  ; 
expenses  incurred,  52.9%  ;  underwriting  profit,  6.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $10,591.43; 
net  risks  in  force,  December  31,  1915,  $2,638,226;  net  pre 
miums  in  force,  $55,692.82;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1916.  —  Pren^tufia. earned  during 
Digitized  by  V:iL 


384 


BEST'S  INSURANCE  REPORTS— FIEE  AND  MARINE. 


STONEWALL  INSURANCE 
1915,  $25,779.56;  loss  from  underwriting  profit  and  loss 
items,  $231.63;  underwriting  income  earned  during  1915, 
$25,547.93;  losses  incurred  during  1915,  $10,591.43;  under- 
writing expenses  incurred  during  1916,  $13,635.68;  under- 
writing losses  and  expenses,  $24,227.11;  gain  from  under- 
writing during  1915,  $1,320.82. 

Investment  Ewhihit,  1915.  —  Interest,  rents  earned  during 
1915,  $15,052.52;  profit  on  investments  during  1915,  $1,- 
460.15;  investment  income  earned  during  1915,  $16,512.67; 


COMPANY —  Continued. 
loss  on  investments  during  1915,  $109.13;   investment  ex- 
penses incurred  during  1915,  $2,519.28;  investment  losses 
and  expenses  during  1915,  $2,628.41 ;  gain  from  investm^its 
during  1915,  $13,884.26. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$1,320.82;  investments,  $13,884.26;  total,  $15,205.08.  Loss 
from  dividends  to  stockholders,  $18,000.  Surplus,  Decem- 
ber 31,  1914,  $125,906.42;  decrease,  $2,794.92;  surplus,  De- 
cember  31,  1915,  $123,111.50. 


STRATHCONA  FIRE  INSURANCE  COMPANY, 
Montreal,  Que. 


Admitted  Assbts,  Deckmbeb  31,  191«5. 

Bonds  and  stocks  owned  (market  value) . . .  $64,000  00 

Interest  due  and  accrued  thereon 625  00 

Cash  in  banks  and  office 18, 804  79 

Agents'  balances  not  over  three  months  due.  15,689  79 
Deposit  in  bank  as  g^rantee  for  reinsur- 
ance    16, 935  53 

Balance  due  on  calb  made  by  "  La  Protec- 
tion "  Fire  Insurance  Company 4, 700  00 

Balance  due  by  agents  of  same  company 2, 600  00 

Office  furniture  and  Goads  Plans 6, 000  00 

TOTAL  ADMITTED  ASSETS $128,365  11 


Liabilities,  Dscekbeb  31,  1915. 
Losses  in  process  of  adjustment,  $4,835.42; 

resisted,   $2,000;    net $6, 835  42 

Unearned  premiums  (Government  standard)  75,882  43 

Funds  held  under  reinsurance  treaties 11, 239  93 

Due  for  borrowed  money 13, 000  00 

TOTAL  LIABILITIES    $106,957  78 

CAPITAL   PAID   IN,  $74,930;   surplus  to 

policyholders 21, 397  33 

TOTAL $128,355  11 


Gbnebal  Rkvuw. 

History,  —  This  connpany  was  incorporated  under  a 
special  charter  of  the  Province  of  Quebec  in  1908,  and  be- 
gan business  September  1,  1909.  Its  authorized  capital  is 
$500,000,  of  which  $300,000  has  been  subscribed  and  $74,- 
930  paid  in. 

The  par  value  of  the  stock  is  $100  per  share. 

In  August,  1915,  this  company  reinsured  the  outstanding 
business  of  the  Protection  Fire  Insurance  Company,  of 
Fraserville,  Quebec. 

It  will  be  noted  from  the  statement  printed  above  that 
the  paid-in  capital  was  impaired  at  the  close  of  1915. 

Management  and  Reputation,  —  The  company  was  organ- 
ized and  is  managed  by  A.  A.  Mondou.  Its  directorate  is 
composed  of  prominent  notaries  of  Montreal,  Quebec,  and 
other  towns  in  the  Province  of  Quebec.  Its  stock  is  mainly 
held  by  these  notaries,  who  act  as  its  agents,  writing  at 
tariff  rates. 

The  bonds  owned  are  $9,000  Village  of  Pierreville,  Que. 
(municipal),  5%;  $30,000  Town  of  Granby,  Que  (schools), 
5%,  and  $25,000  Town  of  Fraserville,  Que.   (schools),  5%. 

In  addition  to  the  above  assets  the  company  has  $225,070 
of  subscribed  capital  subject  to  call,  which  is  considered  a 
good  asset  in  Canada. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  is  licensed  and  operates  only  in  the  Prov- 
ince of  Quebec. 


Officers,  —  President  and  general  manager,  A.  A.  Mondou, 
M.  P.;  vice-president,  J.  H.  Olivier;  secretary^Jacques  Mar- 
chand;  fire  manager,  P.  J,  Perrin. 

Directors,  — 

Boisseau,  F.  X.  A.,  Saint-Hyacinthe,  Que. 

Dozois,  J.  L.,  Granby,  Que. 

Fortier,  F.  G.,  Beauceville,  Que. 

Jacques,  L.  C,  Que. 

Labelle,  F.  A.,  Hull,  Que. 

Laberge,  M.  P.,  Val  Brillant,  Que. 

Mackay,  F.  S.,  Montreal,  Que. 

Mondou,  A.  A.,  Montreal,  Que. 

Olivier,  J.  H.,  Montreal,  Que. 

Schetagne,  H.,  Montreal,  Que. 

Sylvestre,  Ernest,  Sherbrooke,  Que. 

Stockholders'  Annual  Meeting,  —  Second  Thursday  in 
February. 

Income,  1915.  —  Net  premiums  written,  $98,857.46;  in- 
terest, etc.,  $2,436.38;  total  income,  $101,293.84. 

Disbursements,  1915.  —  Losses  paid  and  under  adjust- 
ment, $41,017.04;  imderwriting  expenses,  $46,035.26;  total 
disbursements,  $87,052.30. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $41,017.04; 
net  risks  in  force,  December  31,  1915,  $12,234,554;  net  pre- 
miums in  force,  $166,447.22;  largest  net  aggregate  amoxmt 
insured  in  any  one  hazard  located  anywhere  in  Quebec, 
$2,500. 
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STUYVESANT  INSURANCE  COMPANY, 


New  York,  N.  Y, 


Admitted  Assets,  Dbcehbeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  und  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

BeinBurance  due  from  other  companies 

Deposit,  Province  of  Manitoba 


1016. 

$6,000 

125 

962,  795 

4,263 

33, 360 

246, 230 

26, 015 

20,000 


00 
00 
00 
31 
06 
99 
01 
00 


TOTAL $1,  288, 779 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities 6, 425 


37 


10 


TOTAL  ADMITTED  ASSETS $1, 282, 354  27 

Par  Market 

BONDS  AND  STOCKS  OWNED:  ralue.  value. 

New  York  City  3  %  dock  bonds,  1921 $26,000  |23,760 

New  York  City  3%   rapid  transit  bonds,  1960...  120,000  94,800 

New  York  City  3%   police  dept.  bonds,  1941....  6,000  4,100 

New  York  City  3%%  rapid  transit  bonds,  1964..  20,000  17,600 

New  York  City  4^%  corp.  stock  bonds,  1967...  69,000  62,640 

New  York  City  4V6%    water  supply  bda.,   1967..  16,000  16,960 

Brinson  Ry.  6%   1st  mtg.  bonds,  1936 10,000  9,000 

Savannah  &  N.  W.  Ry.  6%  bonds,  1916 10,200  9,792 

Buffalo  k  Susq.  RR.  Corp.  4%  1st  m.  b.,  1968.  1,000  760 

Car.,  Clinchfl.  &  O.  RR.  6%   Ist  mtg.  b.,  1988.  16,000  14,ltK) 

Chicago,  MUw.  &  St.  P.  RR.  4%%  c.  bds.,  1982.  8,000  8,240 

Kan.  City,  Ft.  S.  &  M.  RR.  4%  1st  m.  b.,  1996.  10.000  7,700 

Mis*3uriPac.  RR,  6%  ref.  1st  m.  c.  bds..  1959.  16,000  6,600 

St.  Louis  k  San  Fran.  RR.  4%  ref.  bds.,  1061.  26,000  18,260 

St.  Louis  k  S.  W.  RR.  4%   1st  oons.  bds.,  1982.  26,000  16,600 

Western  Maryland  RR.  4%   Ist  mtg.  bds.,  1962.  20,000  14,600 

B'way  Sur.  RR.,  N.  Y.  City,  5%  Ist  m.  b..  1924  10,000  10,200 
Lex.   Ave.  k  Pav.  F.  RR.,  N.  Y.  City,  6%  1st 

mtg.  bonds,   1998 16.000  14.860 

American  Smelters  Secur.  Co.  6%  s.  f.  b.,  1926.  10,000  11,500 

Mtg.  Bond  Co.,  N.  Y.  City,  4%  bonds,  1966....  19,000  14,440 

New  York  Air  Brake  Co.  6%   Ist  mtg.  b.,  1928.  10,000  10,400 

N.  Y.  G.  k  E.  L.,  H.  k  P.  Co.  4%  p.  m.  b.,  1949  6,000  4.250 

Clean  Elec.  L.  &  P.  Co.  6%   1st  mtg.  b.,  1961.  10,000  8,800 

Western  Electric  Co.  6%  Ist  mtg.  bds.,  1922...  10.000  10.800 

Consolidated  Gas  Co.  6%  conv.  bonds.  1920 7,500  9,625 


Liabilities,  Decembeb  31,  1916. 

LOSSES:  In  process  of  adjustment,  $244,- 
296.01;  resisted,  $22,492;  total,  $266,- 
788.01;   reinsurance,  $86,339.63;  net 

Unearned  premiums:  Fire  (one  year  or 
less),  $385,476.03;  more  than  one  year, 
$190,844.21;  marine,  $9,067.06;  total 

Salaries,  rents,  etc.,  $600;  accrued  taxes, 
$12,000 

Reinsurance  


$180,448  38 


686,386  30 

12,600  00 
6,467  17 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$784,801  86 

400,000  00 

97,  662  42 


TOTAL $1, 282, 364  27 


Atch.,  Top.  k  S.  Fe  com.  stock 

Cliicago,  Milwaukee  k  St.  Paul  com.  stock 

Chicago,  Milwaukee  k  St.  Paul  pref.  stock 

Chicago,  Rock  Island  k  Pacific  stock 

Delaware  k  Huds- >n  Co.  pref.  stock 

Great  Northern  RR.  Co.  pref.  stock 

Kansas  City,  Ft.  Scott  k  Mem.  RR.  pref.  stock. 

Louisville  k  Nashville  RR.   pref.  stock 

Manhattan  Ry.  pref.  stock 

Minn.,  St.  P.  k  S.  Ste.M.  RR.  pref.  stock 

Minn.,  St.  P.  k  S.  Ste.  M.  RR.  com.  stock 

Norfolk  k  Western  RR.  com.  stock 

Northern  Pacific  RR.   com.   stock 

Southern  Ry.   pref.  stock 

Southern  Ry.    scrip   stock 

Southern  Pacific  Co.    pref.   stock 

Union  Pacific  RR.   pref.  stock 

Union  Pacific  RR.   com.  stock 

Irving  National  Bank  stock 

Consolidated  Oas  Co.  stock 

Golden  Hill  Building  Co.  stock 

Louisville  Property  Co.  stock 

P.   Lorillard  Co.   com.  stock 

Tobacco  Products  Co.  pref.  stock 

American  Smelters  k  Refining  Co.  com.  stock.. 


10,000 
10,000 
20.000 
15,000 
10,000 
43,200 
40,000 
10,000 
10,000 
Tl,flOO 
8,900 
20,000 
50,000 
10,000 

200 
50.000 
20,000 
10,000 
10,000 
80.000 
25,000 

100 
20.000 
10.000 
80,000 


10,800 
10,000 
27.000 

2,700 
16.400 
54,864 
27,200 
13,000 
18,300 
15,660 

4,126 
24,400 
50,000 

6,200 
164 
68,000 
16,600 
14,100 
18,300 
43,200 
26,000 
26 
86,800 
10,000 
82.400 


Totals. 


1949,100 


1962,795 


Gbnshal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  New  York  with  $200,000  authorized  capital,  and 
began  business  January  31,  1851.  It  has  been  under  the 
ptresent  control  and  management  only  since  1902.  In  De- 
cember, 1908,  its  capital  was  increased  from  $200,000  to 
$400,000,  and  $100,000  adde4  to  the  surplus  by  the  issuance 
of  additional  stock  at  $160.  The  par  value  of  the  stock  is 
$100  per  share. 

It  writes  some  **  surplus  lines "  through  J.  S.  Freling- 
huysen,  its  general  agent.  111  William  street,  New  York. 

The  Lumber  Insurance  Company,  of  New  York,  is  to  be 
merged  with  this  company  in  April,  1916.  The  title  of 
Stuyvesant  Insurance  Company  will  be  retained,  and  the 
new  company  with  have  $700,000  paid-in  capital  and  a  sur- 
plus of,  approximately,  $250,000. 

Management  and  Reputation,  —  The  company  is  of  moder- 
ate size,  has  made  good  progress,  and  bears  a  good  general 
reputation.  It  writes  a  large  volume  of  business  in  propor- 
tion to  its  oapital  and  surplus  and  its  underwriting  has  been 
only  fairly  satisfactory  in  recent  years.  In  1914  it  rein- 
sured a  portion  of  its  business,  and  by  that  transaction  made 
am  underwriting  profit  in  that  year. 

The  company  is  controlled  by  persons  closely  allied  with 
the  management.  On  December  31,  1915,  its  directors 
owned  $271,600,  par  value,  of  its  $400,000  capital  stock. 
The  eompflny  is  in  ezoellent  repute  oonoeming  its  general 
treatment  of  loss  claims.      In  settling  San  Francisco  con- 


flagration losses  substantial  discounts  were  secured  in 
numerous  cases,  while  in  others  the  claims  were  paid  upon 
a  liberal  basis.  It  operates  under  a  low  expense  ratio;  its 
average  loss  ratio  is  above  normal.  Ite  investments  are 
of  good  character. 

The  mortgage  loans  shown  in  the  statement  are  secured 
by  improved  New  York  City  property. 

Affiliations.  —  Rocky  Mountain  Underwriters  Association, 
Western  Canada  Fire  Underwriters  Association. 

Classes  of  Business  Written.  —  Fire,  automobile  and  tor- 
nado insurance. 

Territory.  —  It  is  licensed  in  Ark.,  Cal.,  Colo.,  111.,  La., 
Md.,  Minn.,  Miss.,  Mo.,  N.  J.,  N.  Y.,  0.,  Ore.,  Pa.,  Tenn., 
Utah  and  Wash.  It  also  operates  in  Canada  in  the 
Provinces  of  British  Columbia  and  Manitoba. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follower  1901  and  1902,  3%;  1906,  6%;  1907,  3%;  1908, 
10%%;  1909,  8%;  1910-1914,  inclusive,  10%;  1915,  6%; 
total  dividends  paid  since  organization,  $1,198,000. 

Officers.  —  President,  A.  R.  Pierson;  vice-presidents,  J. 
S.  Frelinghuysen  and  C.  A.  Oarthwaite;  secretary,  G.  F. 
Hutchins;  assistant  secretaries,  W.  C.  Kuester  and  L.  C. 
Habig. 

Directors.  —  Brewster,  E.  F.;  Chambers,  H.  R.;  Freling- 
huysen, J.  8. ;  Froment,  F.  L. ;  Oarthwaite,  C.  A. ;  Jameson, 
E.  C;  Kellner,  W.  H.;  Knothe,  A.  C;  McFadden,  H.  0.; 
Moore,  F.  P.;  Pierson,  A.  R.;  Prentice,  Robert  K.; 
Schmadefce,  J.  F.;  Thompson,  L.  A.;  Cutler,  N.  P. 
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STUYVESANT    INSURANCE 

Stockholders'  Annual  Meeting,  —  First  Thursday  in 
March. 

Income,  1916.  —  Net  premiuma  written,  fire,  $885,794.04; 
marine  and  inland,  $138,188.30;  interest,  etc.,  $46,560.83; 
borrowed  money,  $25,000;  other  income,  $2^301.75;  total 
income,  $1,097,844.92. 

Disbursements,  1915.  —  Net  losses  paid,  fire,  $504,415.60; 
marine  and  inland,  $51,775.47;  underwriting  expenses, 
$418,838.15;  dividends  to  stockholders,  $20,000;  borrowed 
money  repaid,  $25,250;  other  disbursements,  $11,529.14; 
total  disbursements,  $1,031,808.36. 

Ratios  to  Premiums  Written,  —  Losses  paid^  fire,  56.9%  ; 
55.5%;  marine,  8.6%;  expenses  incurred,  46.5%;  under- 
derwriting  expenses,  40.9  %  ;  underwriting  loss,  9.9  % . 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  fire, 
55.5%;  marine,  8.6%;  expenses  incurred,  46.5%;  under- 
writing loss,  11.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  fire,  $515,- 
667.80;  marine  and  inland,  $79,907.47;  net  risks  in  force, 
December  31,  1915,  fire,  $79,470,698;  marine  and  inland, 
$1,569,461;  net  premiums  in  force^  fire,  $1,101,054.53; 
marine  and  inland,  $18,134.12;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $22,500. 


COMPANY  —  Continued, 

Undertoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $928,908.48;  loss  from  underwriting  profit  and  loss 
items,  $3,371.95;  underwriting  income  earned  during  1915^ 
$925,536.53;  losses  incurred  during  1915,  $595,575.27;  un- 
derwriting expenses  incurred  during  1915,  $431,805.32;  un- 
derwriting losses  and  expenses,  $1,027,380.59;  loss  from 
underwriting  during  1915,  $101,844.06. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $47,465.83;  profit  on  investments  during  1915,  $41,- 
469.25;  investment  income  earned  during  1915,  $88,935.08; 
loss  on  investments  during  1915,  $9,769;  investment  ex- 
penses incurred  during  1915,  $2,010.14;  investment  losses 
and  expenses  during  1915,  $11,779.14;  gain  from  invest- 
ments during  1915,  $77,155.94. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$77,155.94.  Losses:  Underwriting,  $101,844.06;  dividends 
to  stockholders,  $20,000;  excess  special  deposit,  $6,425.10; 
due  from  Yorkshire  on  account  reserve,  $2,296.20;  total, 
$130,565.36.  Surplus,  December  31,  1914,  $150,961.84;  de- 
crease, $53,409.42;   surplus,  December  31,  1915,  $97,552.42. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.—  Motor  vehicles,  net  premiums  written,  $96,013.19; 
ne*  losses  incurred,  $63,206.06;  windstorm  and  tornado,  net 
premiums  written,  $7,526.38 ;  net  losses  incurred,  $18,959.59. 


SUN  INSURANCE  OFFICE, 
London,  England. 


UNITED  STATES  BRANCH,  NEW  YORK. 


ADunTED  Assets,  U.  S.  Branch,  Decehbeb  31,  1915. 

Real  estate  owned   (market  value) $210, 000  00 

Bonds  and  stocks  owned  (market  value)...  3,643,161  75 

Interest  due  and  accrued  thereon 50, 126  48 

Cash  in  banks  and  office 465,  718  11 

Agents'  balances  not  over  three  months  due .  486,  769  53 

Reinsurance  due  from  other  companies 10, 822  34 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


$4,866,598  21 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Dist.  of  Columbia  8.65%  fd.  gold  bonds,  1924..  $200,000  $208,000 

Cleveland,  O.,  4%  reg.  grade  crossing  b.,  1923.  100,000  102,000 

New  York  City  4V^%  corp.  etk.  ex.  c.  g.  b.,  1967  5,000  6,300 

Raleigh,  N.  C,  5%  M.  &  imp.  bonda,  1946 10,000  10,600 

Richmond,  Va.,  6%  reg.  bonda,  1922 8,000  8,240 

Richmond,  Va.,  4%  reg.  bonda,  1924 2,000  1,940 

Savannah,  Ga.,  4%%  fd.  gold  bonds,  1950 10,000  10,400 

Atch.,  T.  &  8.  Fe  Ry.  Co.  4%  bonds,  1996 50,000  43,500 

Atch.,  T.  &  S.  Fe  Ry.  Co.  4%  Ist  m.  g.  b.,  1958.  26,000  22,250 

Atlanta  &  Charl.  A,  L.  Ry.  Co.  4%%  bds.,  1944.  60,000  49,000 

Atlantic  C.  L.  RR.  Co.  4%  gold  bonds,  1952...  26,000  21,750 

Atlantic  C.  L.  RR.  Co.  4%  eq.  gold  bds.,  1916..  26,000  25,000 

Atlantic  C.  L.  RR.  Co.  4%%  eq.  g.  bds.,  1918..  25,000  26,000 

Atlantic  C.  L.  RR.  Co.  iX  Ist  c.  m.  g.  b.,  1952.  20,000  18,800 

B.  &  O.  RR.  Co.  4%%   conv.  gold  bonds,  1988..  25,000  24,250 

B.  &  O.  RR.  Co.  4%  ref.  mtg.  gold  bds.,  1941..  60,000  44,000 

B.  &  O.  (S.  W.  Div.)  Z%X  Ist  m.  g.  b..  1925..  60,000  46,000 

B.  &  O.  RR.  Co.  3V4%   pr.  lien  gold  bds.,  1925.  26,000  23,260 

Brooklvn  Rapid  Transit  Co.  5%  gold  n.  b.,  1918.  25,000  25,250 

Bkh-n.  U.  El.  RR.  Co.*5%  Ist  m.  g.  bds.,  1950.  30,000  30,000 

Central  of  Ga.  Ry.  Co.  4%  Ist  m.  g.  b.,  1916..  25,000  25,000 

Cent.  Pac.  Rv.  Co.  4%  Ist  r.  m.  g.  bonds,  1949.  26,000  22,500 

Central  RR.  Co.  of  N.  J.  5%  g.  m.  r.  g.  b.,  1987  25,000  29,600 

Ches.  &  O.  Ry.  Co.  4V4%  g.  m.  g.  bonds,  1992..  26,000  22.750 

Ches.  &  O.  Ry.  Co.  5%  1st  c.  m.  g.  b.,  1939...  10,000  10,600 

Chicago  &  Alton  RR.  Co.  3%  ref.  gold  b.,  1949.  50,000  29,500 

Chi.,  Burl.  &  Q.  RR.  Co.  4%  mtg.  bonds,  1940.  26,000  24.000 

Chi.,  Burl.  &  0-  RR.  Co.  3%%  mtg.  bds.,  1949.  26,000  21,600 

Clii.  &  E.  ni.  RR.  Co.  4%  r.  k  1.  m.  g.  b.,  1966.  60,000  13,000 

Chi.,  L.  S.  &  E.  Ry.  Co.  4%%  Irt  m.  g.  b.,  1969  26,000  24,000 


Liabilities,  U.  S.  Branch,  December  31,  1916. 
LOSSES :     Adjusted,  due,  $104,027 ;  not  due, 
$3,726;    in  process  of  adjustment,  $200,- 
790;    resisted,    $13,279;    total,    $321,822; 

reinsurance,  $81,313 ;  net $240, 509  00 

Unearned  premiums   2, 803, 976  72 

Salaries,     rents,     etc.,     $8,139.05;     accrued 

taxes,  $55,293.61    63, 432  66 

Commissions  and  brokerage 10,  000  00 

Other  liabilities  153  41 

TOTAL  LIABILITIES,  U.  S.  Branch.  .~$3, 118,071  79 
NET   SURPLUS,   U.   S.    Branch,  including 

deposit  capital   1,  748, 526  42 

TOTAL $4,866,598  21 


Chi.,  Milw.  &  St.  P.  Ry.  Co.  4%%  c.  g.  b.,  1982 
Chi.,  M.  &  St.  P.  Ry.  Co.  4%%  g.  m.  g.  b.,  1989 
Chi.,  M.  &  St.  P.  Ry.  Co.  4%  26-yr.  g.  b.,  1984. 
Chi.  &  N.  W.  Ry.  Co.  4%  g.  m.  g.  bds.,  1967.. 

Chi.,  R.  I.  &  Pac.  Ry.  Co.  4%  bonds,  1934 

Chi.,  R.  I.  &  Pac.  Ry.  Co.  4^%  s.  C  bds.,  1917. 
Chi.,  R.  I.  &  Pac.  Ry.  Co.  4%?^  s.  D  bds.,  1917. 
Chi.,  R.  I.  &  Pac.  Ry.  Co.  4V6%  s.  D  bds.,  1917. 
Chi.,  St.  P.,  M.  &  O.  Ry.  Co.  5%  bonds,  1990.. 
aii.  k  W.  Ind.  RR.  Co.  4%  c.  60-yr.  g.  b.,  1952. 
Cin.,  H.  k  D.  RR.  Co.  5%  g.  m.  g.  bds.,  1942. 
Clev.,  C,  C.  k  St.  L.  RR.  Co.  4%  bonds,  1989. 
Colo,  k  So.  Ry.  Co.  4%%  r.  k  ex.  m.  g.  b.,  1985 
Columbia  k  Greenv.  RR.  Co.  6%  Ist  m.  b.,  1916. 
Dayton  k  Mich.  RR.  Co.  4%%  c.  Ist  m.  b.,  1931 
D.  k  H.  Co.  4%  Ist  k  ref.  mtg.  gold  bds.,  1943. 
D.  k  H.  Co.  5%  20-yr.  conv.  gold  bonds,  1986.. 
Duluth,  M.  &  No.  Ry.  Co.  5%  g.  m.  g.  b.,  1941. 

Erie  RR.  Co.  4%  gen.  lien  gold  bonds,  1996 

Erie  RR.  Co.  4/^  Penn.  coll.  gold  bonds,  1951.. 

Erie  RR.  Co.  5%  ser.  L  g.  c.  tr.  bonds,  1916 

Erie  RR.  Co.  5%  ser.  L  g.  c.  tr.  bonds,  1917 

Erie  RR.  Co.  5%  ser.  A  A  eq.  g.  tr.  ctfs.  b.,  1923 
Erie  RR.  Co.  5%  ser.  U  eq.  g.  tr.  ctfs.  b.,  1918.. 
Hocking  Valley  Ry.  Co.  4Vfc%  Ist  c.  m.  b.,  1999. 
m.  Cent.  RR.  Co.  4%%  ser.  A  eq.  tr.  g.  b.,  1923 
111.  Cent.  RR.  Co.  3%  1st  m.  g.  reg.  b.,  1961... 
111.  Cent.  RR.  Co.  5%  a.  A  1st  r.  m.  g.  b.,  1968. 
Iowa  Central  Ry.  Co.  6%  Ist  m.  gold  bds.,  1988. 
Kansas  City  So.  Hy.  Co.  S%  1st  m.  g.  b.,  1950. 
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Kunsafi  City,  Ft.  S.  &  M.  RR.  Co.  6%  bds.,  1928. 
L.  si.  &  Mich.  So.  Ry.  Co.  4%  Zd-yr.  g.  b.,  1931. 
Lehigh  &,  Hudson  R.  Ry.  Co.  5%  bonds,  1920. . . . 
Lehigh  Valley  Terminal  5%  Ist  m.  g.  bds.,  1941. 
Lt-uisville  &  Nashville  RR.  Co.  4%  g.  b..  1966.. 
Manhattan  Ry.  Co.  4%  cons.  iBt  m.  g.  bos.,  1990 
Milw.,  S.  &  S.  W.  Ry.  Co.  4%  Ist  m.  g.  b.,  1947 
Mo.,  Kan.  &.  Tex.  Ry.  Co.  6%  eq.  tr.  g.  b.,  1922. 

Mo.  Pac.  Ry.  Co.  6/i  gold  trust  bonds,  1917 

Mo.  Pac.  Ry.  Co.  6%  c.  1st  mtg.  g.  bds.,  1920. 
Montana  Central  Ry.  Co.  5%  Ist  m.  g.  b.,  1937. 
N.  M.  Ry.  &,  C.  Co.  6%  Ist  m.  St  c.  tr.  b.,  1947. 
N.  Y.,  Chj.  &  St.  L.  RR.  Co.  4%  g.  bds.,  1931. 
N.  Y.  C.  Lines  4H%  eq.  tr.  gold  bond%  1920... 
N.  Y.  C.  &  H.  R.  RR.  Co.  4V4%  tr.  g.  b.,  1927. 
N.  Y.  C.  Jc  U.  R.  RR.  Co.  8^%  r.  g.  bds.,  1996. 
N.  Y.  Ryi.  Co.  4%  1st  r.  e.  &  ref.  g.  bds.,  1942. 
N.  Y.  Rys.  Co.  5%  adj.  m.  inc.  gold  bds.,  1942. 

Northern  Pacific  Ry.  Co.  4%  bonds,  1997 

No.  Pac.-Gt.  No.  4%  jt.  bonds,  1921 

Ohio  River  RR.  Co.  5%  g.  m.  g.  bond%  1937... 
Oregon  S.  L.  Ry.  Co.  e%  1st  mtg.  gold  b.,  1922. 
Oregon  S.  L.  Ry.  Co.  4%  ref.  26-yr.  g.  b.,  1929. 
Pennsylvania  RR.  Co.  4V^%  c.  m.  g.  bonds,  1960. 
P.  B.  A  West.  RR.  Co.  5%  1st  m.  g.  b..  1923.. 
Rio  Grande  Jet.  RR.  Co.  5%  1st  m.  g.  b.,  1939. 
St.  L.,  I.  Mt.  &  So.  Ry.  Co.  6%  bonds,  1919.... 
St.  L.,  1.  Mt.  &  So.  Ry.  Co.  4%  bonds,  1933.... 
St.  L..  L  Mt.  &  So.  Ry.  Co.  4%  u.  Jt  r.  b.,  1929. 

St.  L..  P.  &  N.  W.  Ry.  Co.  6%  bonds.  1948 

St.  L.  &  San  F.  RR.  Co.  6%  g.  m.  g.  b.,  1931. 
St.  Louis  S.  W.  Ry.  Co.  4%  Ist  m.  g.  bds.,  1989. 
St.  Paul,  Minn,  b  Man.  Ry.  Co.  4%  g.  b.,  1940. 
Sioux  City  &  Pac.  RR.  C^.  3V^%  Ist  m.  b.,  1936. 
So.  k  No.  Ala.  RR.  Co.  5%  g.  c.  g.  g.  b..  1963. 

So.  Pac.  Co.  4%  1st  mtg.  gold  bonds,  1980 

So.  Pac.  RR.  of  Cal.  6%  1st  c.  m.  g.  bds.,  1987. 
So.  Pac.  RR.  Co.  4%  1st  ref.  mtg.  g.  b.,  1965.. 
Southern  Ry.  Co.  5%  Ist  cons,  gold  bds.,  1994.. 
Southern  Ry.  Co.  4%  1st  mtg.  50  yr.  g.  b.,  1961. 


SUN  INSURANCE  OFFICII  ^  Contmued. 

Par  Market  Par 

value.  value.  yalue. 

26,000  27,600  Teiminal  RR.  Assn.  of  St.  L.  4Vi%  bonds,  1989.  26,0U0 

60,000  47,500  Texas  k  Okla.  RR.   Co.  5%   1st  m.  g.  b.,   1948.  26,000 

26,000  26,600  Texas  Ac  Pacitic  Ry.  Co.  6%   1st  m.  g.  b.,  2000..  26,000 

60,000  64,500  Toledo,  St.  L.  &  W.  RR.  Co.  3Vi%  p.  L  b.,  1926.  25,000 

26,000  22,000  Wabash  RR.  Co.  5%  1st  mtg.  gold  bonds,  1939..  26,000 

26,000  28,000  Wush.  Terminal  Co.  3V^%    1st  mtg.  g.   b.,  1946.  50,000 

26,000  22,760  Wisconfiin  Central  Ry.  Co.  4%  1st  m.  g.  b.,  1936  26,000 

26,000  23,760  Amer.  Tel.  &  Tel.  Co.  4%   coll.  tr.  g.  b.,  1929.  60,000 

25,000  22,250  Cent.  Dist.  Tel.  Co.  6%   Ist  m.  s.  f.  g.  b.,  1943.  20,000 

26,000  26,000        Detroit  City  Gas  Co.  6%   gold  bonds,  1923 26,000 

10,000  10,900  General  Electric  Co.  5%  gold  deb.  bonds,  1962..  26,000 

26,000  24,000  Indiana  Steel  Co.  5%   1st  mtg. -gold  g.  b.,  1962.  26,000 

26,000  21,000  Lehigh  C.  k  N.  Co.  4^%  ser.  A  bonds,  1964....  26,000 

30,000  80,800  Lehigh  Valley  Coal  Co.  5%  Ist  m.  g.  bds.,  1983.  26,000 

30,000  80,800  Mass.  Gas  Co.  4i^%  20-yr.  sink.  fd.  g.  bds.,  1929  6.000 

80,000  26,200  Milw.  £1.  Ry.  &  L.  Co.  6%  c.  m.  g.  bds.,  1926.  26.000 

10,000  7,400  N.  E.  Cotton  Yam  Co.  6%   1st  m.  g.  bds.,  1929.  15,000 

20,000  11,200  N.  Y.  Gas  &  El.  L.,  H.  &  P.  Co.  6%  b<k.,  1948.  26,000 

80.000  27.900  N.  Y.  Tel.  Co.  iMX  iBt  &  g.  m.  s.  f.  g.  b.,  1989  20,000 

60.000  49.000  Philadelphia  Co.  5%  1st  m.  Jt  c.  tr.  g.  b.,  1949.  26.000 

16.000  16.160  U.  S.  Steel  Corp.  6%  reg.  50-yr.  s.  P  g.  b..  1961.  26,000 

26,000  27,260  Western  Tel.  &  Tel.  Co.  6%  coll.  tr.  g.  b.,  1982.  26,000 

26,000  23,260  Atlanta  &  Charlotte  Air  Lihe  Ry.  Co.  g.  stock.  10.000 

60,000  68,000       Baltimore  &  Ohio  pref.   stock 26.000 

26,000  22,600  Chicago.   Milw.  &  St.  Paul  Ry.  Co.  pref.  stock.  10,000 

26,000  22,600  Cleveland  &  Pittsburgh  RR.  Co.  guar,  stock....  26,000 

25.000  24,750       Illinois  Central  RR.  Co.  leased  line  stock 80.000 

25.000  17,600       Morris  &  Essex  RR.  stock 16,000 

26,000  18,750       Pennsylvania  RR.  Co.  stock 74,400 

25,000  26,760  Pittsburgh,  Bessemer  &  Lake  Erie  guar,  stock..  20,000 

26.000  27.600       Rensselaer  &  Saratoga  RR.  Co.  guar,  stock 20.000 

26,000  20,000  Southern  Ry.  Co.,  M.  &  Ohio  trust  ctfs.  stock..  20,000 

24,242  21.676        Tnion  Pacific  RR.  Co.  pref.  stock 16,000 

10,000  8.800       General  Adjustment  Bureau  of  N.  Y.  stock 350 

30,000  30.900  Underwriters'  Salvage  Co.  of  New  York  stock..  1,000 

26,000  21,260       Underwriters*  Salvage  Co.  of  Chicago  stock 1,000 

26.000  26.750       Western  Union  Telegraph  Co.  stock 10,000 

26,000  22,500  

60,000  61,600                   Totals |8,834,992 

11,000  9,240 


Market 
▼aloe. 
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$3,643,161 


General  Review. 

History.  —  This  company  was  establiBlied  in  1710  and  is 
one  of  the  oldest  fire  insurance  companies  in  existence.  Its 
authorized  capital  is  £2,500,000,  with  £2,400,000  subscribed 
and  £480,000  ($2,400,000)  paid  in.  The  paid-in  capital 
was  increased  from  £240,000  to  £480,000  during  1913. 

Policies  bearing  the  title  **  Sun  Underwriters  Agency  " 
are  issued  by  the  United  States  Branch  of  this  company. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
"liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $18,862,874;  capital 
paid  in,  $2,400,000;  surplus,  $10,425,563. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent standing  and  has  made  good  progress.  Its  man- 
agement in  the  United  States  is  conservative  and  its  busi- 
ness each  year  has  been  profitable. 

Its  lo»s  paying  record  is  excellent,  both  under  ordinary 
conditions  and  in  settling  ^ilaims  Avhich  have  arisen  in 
conflagrations.  Its  management  expenses  in  the  United 
States  have  been  moderate  and  its  average  loss  ratio  normal. 

Its  investments  are  of  excellent  character. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
em  Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Moimtain  Underwriters  Association. 

United  States  Manager.  —  J.  J.  Guile,  New  York;  secre- 
tary, A.  M.  Thorburn. 

United  States  Trustees.  —  Herbert  L.  Griggs,  Samuel  T. 
Hubbard  and  James  Brown,  all  of  New  York. 

Classes  of  Business  Written.  —  Fire,  employers'  liability, 
accident  and  health,  burglary  and  plate  glass  insurance  and 
fidelity  bonds.  The  United  States  Branch  writes  fire  and 
tornado  insurance. 

Territory,  —  In  the  United  States  it  is  licensed  in  all 
States  and  Territories  except  Guam,  N.  M.  and  Porto  Rico. 

Departments.  —  Western  Department,  P.  T.  Kelsey,  man- 
ager, Chicago,  111. ;  Pacific  Department,  Willard  0.  Wayman 
and  C.  A.  Henry,  joint  general  agents,  San  Francisco,  Cal. 

Income,    U.   S.   Branch,   1915.  —  Net  premiums   written, 


$2,358,331.10;  interest,  etc.,  $191,945.63;  received-  from 
Home  Office,  $140,210.47;  other  income,  $7,703.89;  total 
income,  $2,698,191.09. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid,  $1,- 
310,757.17;  underwriting  expenses,  $1,074,328.82;  remitted 
to  Home  Office,  $265,522.51 ;  other  dis>bursements,  $17,529.55 ; 
total  disbursements,  $2,668,138.06. 

Ratios  to  Premiums  Written.  —  Losses  paid,  55.6%;  in- 
curred, 52.2%  ;  underwriting  expenses,  45.5%  ;  underwriting 
profit,  7.0%. 

Ratios  to  Premiums  Earned.  —  Loseee  incurred,  49.9%; 
expenses  incurred,  43.3  %  ;  underwriting  profit,  6.7  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,230,785.68; 
net  risks  in  force,  December  31,  1915,  $558,893,806;  net  pre- 
miums in  force,  $5,531,926.68;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,468,132.64;  loss  from  underwriting  profit  and  loss 
items,  $1,320.34;  underwriting  income  earned  during  1915, 
$2,466,812.30;  losses  incurred  during  1915,  $1,230,785.68; 
underwriting  expenses  incurred  during  1915,  $1,069,919.59; 
underwriting  losses  and  expenses,  $2,300,705.27;  gain  from 
underwriting  during  1915,  $166,107.03. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $196,451.88;  profit  on  investments  during  1916,  $9,- 
559.40;  investment  income  earned  during  1915,  $206,011.28; 
loss  on  investments  during  1915,  $32,876.27;  investment  ex- 
penses incurred  during  1916,  $12,763.33;  investment  losses 
and  expenses  during  1915,  $45,639.60;  gain  from  investments 
during  1915.  $160,371.68. 

^Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$166,107.03;  investments,  $160,371.68;  received  from  Home 
Office,  $140,210.47 ;  total,  $466,689.18.  Loss  from  remittance 
to  Home  Office,  $265,522.51.  Surplus,  December  31,  1914, 
$1,547,359.75;  increase,  $201,166.67;  surplus,  December  31, 
1915,  $1,748, 526.42. 

Premiums  and  Losses  on  Miscellaneoue  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written,. 
$22,211.19;  net  losses  incurred,  $6,918. 
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SVEA.FIRE  AND  LIFE  INSURANCE  COMPANY, 
Gothenburg,  Sweden, 

UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 

Bonds  owned   (market  value) $1, 300, 060  00 

Interest  due  and  accrued  thereon 18, 162  03 

Caah  in  banks  and  office 121,  789  86 

Agents*  balances  not  over  three  months  due.  178,939  49 

Bills  receivable  taken  for  premiums 46, 003  38 

Other  admitted  assets 1, 810  15 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
LOSSES:      Adjusted,    due,   $20,486.12;    not 

due,  $1,288.13;  in  process  of  adjustment, 

$84,878.83;  resisted,  $9,800;   toUl,  $116,- 

453.08;   reinsurance,  $22,938.63;  net $93,614  45 

Unearned    premiums:      One    year    or    less, 

$264,307.94;   more  than  one  year,  $606,- 

320.47;   total    870, 628  41 

Salaries,     rents,     etc.,     $1,692.51;     accrued 

taxes,  $21,255.07    22, 947  58 

Commissions  and  brokerage  3, 000  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $1, 666,  764  91 

Par  Market 

BONDS  OWNED:  value.  value. 

Massachusetta,  State  of,  3»^%  gold  bonds,  1938..  ;J90,000  $83,700 

Co.  of  Troup,  Ga..  5%  rd.  &  br.  bonds,  1&41....           10,000  10,600 

Cleveland,  City  of,  4%  sew.  dist.  reg.  b.,  1919..  100,000  101,000 

New  Orleans,  City  of,  4%  pub.  imp.  b.,  1950...           25.000  22,500 

Raleigh,  City  of,  5%  imp.  bonds,  1936 10,000  10.800 

New  York,  State  of,  4%  b.  can.  ter.  b.,  1942....           60,000  51,000 

New  York,  City  of.  3%  c.  s.  dock  b.,  1920 10,000  9,500 

New  York,  City  of,  3hiX  c.  s.  d.  g.  e.  b.,  1927..           30,000  28,200 

New  York,  City  of,  8%%  c.  s.  s.  h.  g.  e.  b.,  1916  120,000  120,000 

New  York,  City  of,  4V4%  c.  s.  g.  e.  b.,  I960....  106,000  106,050 

New  York,  City  of,  3%  c.  s.  p.  d.  b.,  1941 19,000  16,580 

Atch.,  Top.  Sc  S.  F.  Ry.  4%  g.  m.  g.  b.,  1995...  60,000  47,000 

Atlantic  C.  L.  RR.  4%  1st  c.  m.  g.  b.,  1952 60,000  47,000 

Baltimore  &  Ohio  RR.  4%  1st  mtg.  b.,  1948....  60,000  46,000 

B.  &  O.  RR.  (P.  J.  k  M.  Div.)  8%%  b.,  1925...  10,000  9,100 
Chesapeake  &  Ohio  Ry.  4V4%  g.  m.  g.  b.,  1992..  25,000  22,760 

C,  R.  I.  &  P.  Ry.  4%  1st  &  r.  m.  g.  c.  b.,  1934.  10,000  6,660 
Delaware  &  Hud.  Co.  4%  1st  A;  r.  m.  g.  b.,  1948.  60,000  48,600 

Erie  RR.  Co.  4%  Penn.  col.  c.  g.  b.,  1951 20,000  17.800 

F.  &  P.  M.  Ry.,  P.  H.  D.,  6%  1st  m.  c.  b.,  1939  16.000  9,000 

Georgia  Midland  Ry.  3%  Ut  m.  g.  b.,  1946 30.000  18.000 

Lake  Shore  b  M.  S.  Ry.  Co.  A%  c.  g.  b.,  1931..  .60,000  47,500 

Genbbal  Review. 
History.  —  This  company  wa«  established  in  1866.  Its 
authorized  capital  is  10,000,000  kronen  ($2,700,000),  of 
which  7,000,000  kronen  ($1,890,000)  is  subscribed  and 
3,000,000  kronen  ($810,000)  was  paid  in.  It  began  operat- 
ing in  the  United  States  in  1884,  operating  only  on  the 
Pacific  Coast.  In  1895  the  headquarters  of  the  United 
States  Branch  was  moved  to  New  York. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $16,311,527;  capital  paid  in,  $810,000; 
surplus  over  all  liabilities,  $1,344,933. 

Management  and  Rejnttation,  —  The  company  is  in  ex- 
cellent repute  and  is  well  managed  both  in  the  United 
State  and  abroad,  and  its  business  has  been  profitable. 
Its  loss  paying  record  in  general  is  excellent.  In  settling 
its  San  Francisco  conflagration  losses  (which  were  very 
heavy)  it  made  a  fair  record.  The  expenses  and  losses  have 
been  reasonably  moderate. 

United  States  Managers.  —  B.  R.  Mowry  and  J.  M. 
Wennstrom,  New  York. 

United  States  Trustee.  —  New  York  Trust  Company,  New 
York. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 


TOTAL  LIABILITIES,  U.  S.  Branch..       $990,090  44 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.    S.   Branch,  including 

deposit  capital  676, 674  47 


TOTAL $1, 666, 764  91 

Par  ICarket 

value.  Talue. 

N.  Y.  C.  &  H.  R.  RR.  Co.  S%X  nu  g.  b.,  1997..  60,000  41,500 

Norfolk  &  W.  RR.  6%  c.  g.  m.  g.  b.,  1981 10,000  11,900 

N.  &  W.  RR..  Poc.  Jet.  4%  0.  g.  b.,  1941 26.000  22.600 

N.  Fac.  Ry.  4%  pr.  1.  ry.  &  1.  g.  g.  ex.  b.,  1997.  60,000  4«.60O 

Nor.  Pacific  RR.  8%  g.  1.  &  1.  g.  b..  2047 26,000  16,500 

Oregon  RR.  &  Nav.  Co.  4%  c.  c.  m.  g.  b.,  1946.  12,000  11,040 

Oregon  S.  L.  RR.  5%  c.  c.  lat  m.  g.  b.,  1946....  13,000  13.780 

St.  Louis  &  San  F.  RR.  Co.  4%  ref.  b.,  1961....  80,000  21,900 
St.  Paul,  Minn.  &  Man.  Ry.  (Ot.  Nor.  Ry.  Co.) 

4^%  c.  cons.  mtg.  gold  bonds,  1983 20,000  20.600 

Southern  Ry.  Co.  5/,'  Ist  m.  c.  b.,  1994 60,000  61,600 

Inion  Pac.  RR.  4%  Ist  m.  rr.  A  1.  g.  e.  b.,  1947.  60,(»0  48,600 

Union  Pac.  Ry.  Co.  4%  1st  1.  &  ref.  b.,  2008....  25.000  22.500 

Western  PaciHc  Ry.  Co.  5%  1st  m.  g.  b.,  1938...  26,000  8.260 

West  Shore  RR.  Co.  4%  gtd.  1st  m.  b.,  2861....  80,000  27.600 

Wheeling  k  Lake  Erie  Ry.  6%  c.  1st  m.  b.,  1926  10,000  10.100 

Central  Leather  Co.  5%  l«t  lien  bondto.  1926....  26,000  26,260 

Mtg.  Bond  Co.,  N.  Y.,  6%  g.  ser.  3  b..  1932....  lO.OOO  9,600 

Providence  Securities  Co.  4%  g.  d.  c.  b..  1967..  20,000  12,400 

ToUls $1,409,000       $1,800,060 


em  Underwriters  Association,  Board  of  Underwriters  of  the 
Pacific,  Rocky  Mountain  Underwriters  Association,  Main- 
land Board  of  Fire  Underwriters. 

Classes  of  Business  Written.  —  Fire,  burglary,  theft  and 
life  insurance.  In  the  United  States  it  writes  only  fire  in- 
surance. 

Territory.  —  It  operates  practically  all  over  the  world, 
and  maintains  branch  offices  in  Russia,  Denmark,  Germany, 
England,  Finland,  Norway  and  the  United  States. 

In  the  United  States  it  is  licensed  in  all  the  States  and 
Territories  except  Ark.,  Kan.,  Me.,  N.  M.,  Okla.,  Philippine 
Islands,  Porto  Rico.  Tenn.,  Vt.  and  Va.  It  also  operates  in 
Canada,  in  the  Province  of  British  Columbia. 

General  agents.  — 

For  Ala.,  Fla.  and  Ga.,  Rhett  A  CBdme,  Atlanta,  Ga. 

For  La.  and  Miss.,  F.  B.  Clarke,  New  Orleans,  La. 
•For  la.,  Minn.,  N.  D.,  S.  D.  and  Wis.,  Hedwen-8un<H>erg 
Co.,  Minneapolis. 

For  Tex.,  T.  A.  Manning,  Dallas. 

For  W.  Va.,  Alfred  Paull  &  Son,  Wheeling. 

For  Pacific  Coast  States,  Edward  Brown  &  Sons,  San 
Francisco. 

Income^  U.  S.  Branchy  1915.  —  Net  premiums  written, 
$905,705.94;  interest,  etc.,  $63,746.06;  total  income,  $969,- 
451.99. 

DishursementSy  U.  S.  Branch,  1915. — Net  losses  paid, 
$476,280.37;   underwriting  expenses,  $390,107.92;   remitted 
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to  Home  Office,  $10,707.97;  other  disbursements,  $4,458.76; 
total  disbursements,  $881,645.02. 

Ratios  to  Premiums  Written,  —  Losses  paid,  52.6  %  ;  in- 
curred, 51.2%  ;  underwriting  expenses,  43.1%  ;  underwriting 
profit,  3.2%. 

Ratios  to  Premiums  Earned.  *—  Losses  incurred,  52.5  %  ; 
expenses  incurred,  44.1%  ;  underwriting  profit,  3.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $464,024.41; 
net  risks  in  force,  December  31,  1916,  $140,284,951 ;  net  pre- 
miums in  force,  $1,653,515.73;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $883,710.42;  loss  from  underwriting  profit  and  loss 
items,  $484.03;   underwriting  income  earned  during  1915, 


$883,226.39;  losses  incurred  during  1915,  $464,024.41;  un- 
derwriting expenses  incurred  during  1915,  $389,926.68;  un- 
derwriting losses  and  expenses,  $853,951.09;  gain  from  un- 
derwriting during  1915,  $29,276.30. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $53,579.38;  loss  on  investments  during  1915,  $3,- 
322.50;  investment  expenses  incurred  during  1915,  $1,- 
708.76;  investment  losses  and  expenses  during  1915,  $5,- 
031.26;  gain  from  investments  during  1915,  $48^548.12. 

Gain  and  Loss  Exhibit,  1915. — Grains:  Underwriting, 
$29,275.30;  investments,  $48,548.12;  total,  $77,823.42.  Loss 
from  remittance  to  Home  Office,  $10,797.97.  Surplus,  De- 
cember 31,  1914,  $409,649.02;  increase,  $67,025.45;  surplus, 
December  31,  1915,  $476,674.47. 


SWISS  NATIONAL  INSURANCE  COMPANY,  LTD., 
Basle,  Switzerland. 

UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Bonds  owned  (market  value) $1, 942, 300  00 

Interest  due  and  accrued  thereon 25, 862  50 

Cash  in  banks  and  office 100, 765  47 

Agents'  balances  not  over  three  months  due.  30, 183  14 

Other  admitted  assets 175  53 


Liabilities,  U.  S.  Brajych,  December  31,  1915. 
Losses  in  process  of  adjustment,  $269,913; 

reinsurance,  $31,227 ;   net $238, 686  00 

Unearned   premiums:      One    year    or    less, 

$667,813.26;   more  than  one  year,   $609,- 

555.97 ;   total    1, 277, 369  23 

Salaries,  rents,  etc.,  $3,500;   accrued  taxes, 

$3,000 6, 500  00 

Commissions,  contingent   6, 000  00 


TOTAL  LIABILITIES,  U.  S.  Branch..   $1,528,555  23 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,   U.   S.  Branch,   including 

deposit  capital  570, 731  41 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch $2, 099, 286  64 

Par  Market 

BONDS  OWNED:  value.  value. 

United  States  Govt.  4%  reg.  bonds,  1925 flOO.OOO  $110,000 

New  York  State  4%  canal  imp.  b..  1960 50,000  51,600 

New  York  City  4%  bonds,  1950 176,000  171,500' 

New  York  City  4%%  bonds.  1960 156,000  166,660 

New  York  City  4%%  bonds,  1960 250,000  252,500 

St.  Louis  City  4%  bonds.  1929 50,000  50,000 

Atch.,  Top.  &  8.  F.  RR.  4%  g.  m.  b..  1996 100,000  94,000 

Baltimore  k  Ohio  RR.  Co.  4%  bonds,  1948 60,000  46,000 

Cent.  Pacific  Ry.  4%  1st  rcf.  bonds,  1949 100,000  90,000 

Chesapeake  &  Ohio  Ry.  4^%  g.  m.  b.,  1992 20,000  18.200 

Chicago,  Bui".  &  Q.  RR.  4%  g.  m.  b.,  1968 60,000  46,500 

Chi..  Mil.  &  P.  8.  Ry.  4%  g.  mtg.  b.,  1989 50,000  46,000 

Chicago  k  Northw.  Rv.  4%  gen.  mtg.  b.,  1987..  90,000  85,600 

Eric  RR.  Co.  4%  prior  lien  bonds,  1996 5.000  4,300 

General  Review. 

History.  —  This  company  was  established  in  1898  as  the 
New  Switzerland  Lloyds.  In  1905  its  title  was  changed 
to  the  above.  Its  authorized  capital  is  5,000,000  francs 
($1,000,000),  with  4,000,000  francs  ($800,000)  subscribed 
and  1,000,000  francs  ($200,000)  paid  in.  It  entered  the 
United  States  in  1910  to  write  fire  reinsurance. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $2,789,289;  capital 
paid  in,  $200,000 ;  surplus,  $372,505. 

Management  and  Reputation.  —  The  company  is  well  re- 
garded at  its  home,  and  its  United  States  management  is 
in  experienced  hands. 


TOTAL $2,099,286  64 


Par 

value. 

Illinois  Central  RR.  Co.  4%  ref.  m.  b.»  1966....  56,000 

Kansas  City  Term.  Ry.  4%  Ist  mtg.  b.,  1960. . . .  60,000 

Lake  Shore  &  M.  S.  Ry.  4%  26  yr.  bonds,  1981..  40,000 

Miasouri  Pacific  Ry.  Co.  4%  40  yr.  b.,  1945 5,000 

S.  Y.,  Ontario  k  W.  Ry.  4%  g.  m.  b.,  1966 60,000 

Nor.  Pacific  Ry.  4%  p.  1.  ry.  k  1.  g.  b.,  1997....  160,000 

R.  Co.  k  Phil.  C.  &  I.  Co.  4%  g.  m.  b.,  1997...  100,000 

So.  Pacific  RR.  4%  Ist  k  r.  m.  g.  b.,  1965 100,000 

Union  Pacific  RR.  Co.  4%  m.  b.,  1947 50,000 

Union  Pacific  RR.  4%  1st  k  ref.  m.  b.,  2008 50,000 

Virginian  Ry.  Co.  5%  1st  mtg.  bonds,  1962 75.000 

ToUls 12,080,000 


•Market 
value. 
49,500 
44,600 
88,000 
2,160 
89,500 
139,600 
95.000 
90.000 
48,500 
46,000 
78,500 


$1,942,800 


The  volume  of  business  written  in  the  United  States  is 
large  in  proportion  to  the  company's  net  resources. 

The  securities  owned  by  the  United  States  Branch  are 
of  excellent  character. 

United  States  Managers.  —  Snow  &  Thieme,  80  Maiden 
Lane,  New  York;  Joseph  Horn,  office  manager. 

United  States  Trustee.  —  Connecticut  Trust  and  Safe  De- 
posit Company,  Hartford,  Conn. 

Classes  of  Business  Written.  —  It  writes  marine,  accident, 
liability,  automobile,  plate  glass,  burglary,  water  damage 
insurance  and  lire  reinsurance  at  its  home. 

In  the  United  States  it  writes  only  fire  and  tornado  re- 
insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Ark., 
Colo.,  Conn.,  Del.,  111.,  Ind.,  la.,  La.,  Mass.,  Mich.,  Miss., 
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SWISS  NATIONAL  INSURANCE  COMPANY,  LIMITED  --  Continued, 


Mont.,  Nev.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  0.,  Pa.,  Tex.  and 
W.  Va. 

Income,  U,  8.  Branch,  1915.  —  Net  premiums  written, 
$1,666,071.13;  interest,  etc.,  $75,787.87;  received  from  Home 
Office,  $108,195.63;  total  income,  $1,850,064.53. 

Disbursements,  U,  8.  Branch,  1915.  —  Net  losses  paid,  $1,- 
184,091.23;  underwriting  expenses,  $562,113.66;  total  dis- 
bursements, $1,736,204.89. 

Ratios  to  Premiums  Written. — Losses  paid,  71.1%;  in- 
curred, 67.5%  ;  underwriting  expenses,  33.1%  ;  underwriting 
profit,  2.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.1%; 
expenses  incurred,  32.2  %  ;  underwriting  profit,  2.7  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,124,364.23; 
net  risks  in  force,  Deoenuber  31,  1915,  $219,882,793;  net  pre- 
miums in  force,  $2,368,807.36 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  an3rwhere  in  the  United 
States,  $20,000. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,726,775.32;  losses  incurred  during  1915,  $1,124,- 
364.23 ;.  underwriting  expenses  incurred  during  1915,  $556,- 
273.01;  underwriting  losses  and  expenses,  $1,680,637.24; 
gain  from  underwriting  during  1916,  $46,138.08. 

Investment  Exhibit,  1916.  —  Interest  earned  during 
1915,  $82,417.93;  loss  on  investments  during  1916,  $12,- 
509.64;  investment  expenses  incurred  during  1915,  $2,- 
140.65;  investment  losses  and  expenses  during  1915,  $14,- 
650.29;  gain  from  investments  during  1915,  $67,767.64. 

Oodn  and  Loss  Exhibit,  1915. — Gains:  Underwriting, 
$46,138.08;  investments,  $67,767.64;  received  from  Home 
Office,  $108,196.53;  total,  $222,101.25.  Surplus,  December 
31,  1914,  $148,630.16;  increase,  $222,101.25;  surplus,  De- 
cember 31,  1915,  $570,731.41. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Bust" 
ness.  —  Windstorm  and  tornado,  net  premiums  written, 
$16,065.40;  net  losses  incurred,  $49,553.20. 


SWISS  RE-INSUKANCE  COMPANY, 

Zurich,  Switzerland. 
UNITED  STATES  BRANCH,  NEW  YORK 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 
Bonds  owned    (market  value) $1, 210, 910  00 


Interest  due  and  accrued  thereon 18, 434  18 

Cash  in  banks  and  office 96, 866  33 

Agents'  balances  not  over  three  months  due .  30, 290  33 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $19,571.08;  in 
process  of  adjustment,  $79,692.46;  re- 
sisted, $7,899.23;   total,  $107,162.77;  net.       $107,162  77 

Unearned  premiums,  one  year  or  le^,  $361,- 
049.24;  more  than  one  year,  $357,573.16; 
total 718, 622  40 

Salaries,  rents,  etc.,  $200;  accrued  taxes, 
$2,500 2,  700  00 

Commissions  and  brokerage 7,  ^00  00 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $1,  366,  500  84 

Par  Market 

BONDS  OWNED:  value.  value. 

Swiss  Confederation  5%  g.  n.  bonds,  1920 $160,000  $155,200 

Swiss  Confederation  5%  g.  n.  bonds,  3918 40,000  39,2'X) 

Cleveland,  O.,  4%  park  bonds,  1981 68,000  70,040 

Cleveland.  O.,  4%  park  bonds,  1928 32,000  32,640 

New  York,  N.  Y.,  V4iX  bonds,  1960 150,000  151,500 

New  York,  N.  Y.,  4%  bonds,  1959 50,000  40.000 

Atch.,  Top.  &  S.  F.  iX  gen.  mtg.  bonds,  1995...           20,000  18,800 

Atch.,  Top.  &  S.  F.  4%  adjust,  gold,  b.,  1995...           25.000  21,750 

Baltimore  &  Olno  4%  ref.  mtg.  b.,  1941.. 40,000  35,200 

Baltimore  ^  Ohio  4%  Ist  mtg.  bonds,  1948 10,000  9,200 

Canada  Southern  Ry.  Co.  5%  bonds,  1962 20,000  20,800 

Chesapeake  &  Ohio  4%:/  gen.  mtg.  b.,  1992....           10.000  9,100 

Chi.,  Bur.  &  Q..  111.  Div.,  3h^X  bonds,  1949....           20,000  17,200 

Chi.,  Mil.  &  P.  S.  4%  Ist  m.  b.,  1949 25.000  22,750 

Chi.,  R.  T.  &  Pac.  4%  Ist  &  ref.  m.  b.,  1934....           80,000  19,800 

Cleveland  S.  L.  Ry.  Co.  4%%  bonds,  1961 30,000  30,300 

Hocking  Valley  4^^%  1st  c.  g.  m.  b.,  1999 20,000  18,600 

Kansas  City  Term.  RR.  4%  gold  bonds,  I960....           20,000  17,800 

J^ke  Shore  k  U.  S.  4%  deb.  g.  bonds,  1931 20.000  19,000 

Ix»uisville  &  Nashville  4%  un.  gold  b.,  1940 40,000  38,000 

New  Orleans  Term.  4%  1st  mtg.  bonds,  1963....           28,000  16,790 

N.  Y.,  Chicago  &  St.  L.  4%  Ist  m.  b..  1937 10,000  9,300 


TOTAL  LIABILITIES,  U.  S.  Branch..       $835,985  17 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.   S.  Branch    (including 

deposit   capital)     520, 615  67 

TOTAL $1,  356, 500  84 

Par  Market 

value.  ralue. 

N.  Y.,  West.  &  Boston  4»4%'  1st  m.  b.,  1946....            20,000  16.400 

N.  P.-G.  N.  RR.  Co.  4%  C.  B.  &  Q.  c.  b.,  1921.            30.000  29,400 

Northern  Pacific  3%  gen.  lien  bonds,  2047 30,000  19.800 

Norfolk  &  Western  4%  Ist  cons.  m.  b.,  1996....           10,000  9,400 

Oregon  Short  Line  4%  ref.  gold  bonds,  1929 20,000  18,600 

San  Antonio  &  Ar.  Pass  4%  lat  m.  g.  b.,  1943...           24,000  17,040 

Southern  Ry.  Co.  5%  Ist  cons.  mtg.  b.,  1994...           55,000  56,650 

Southern  Ry.  Co..  M.  Div.,  5%  g.  b.,  1996 25.000  25,7fiO 

Southern  Rv.,  M.  &  O.,  4%  coll.  g.  b.,  1938 30,000  22,800 

Southern  Ry.  Co.,  St.  L.  Div.,  4%  bonds,  1951..           20,000  16,800 

Southern  Pacific  4%  Ist  ref.  gold  bonds,  1955....           10,000  9,000 

Sou.  Pacific  (San  F.  Ter.)  4%  g.  b.,  1960 4.000  3.400 

Union  Pacific  4%  1st  1  &  r.  m.  b.,  2006 30.000  27,000 

I^nion  Terminal  Co.  5%  1st  m.  g.  b.,  1942 10,000  9,900 

Vandalia  Consolidated  4%  ser.  B  bonds,  1957...           40,000  36,800 

Virginia  Ry.  Co.  5%  lat  mtg.  bonds,  1962 20.000  19.600 

Western  N.  Y.  k  Penn.  5%  lat  m.  b.,  1937 lO.OOO  10.400 

Bell  Tel.  Co.  of  Can.,  Ltd.,  5%  g.  d.  b.,  1925...           20,000  19,400 

General  Electric  Co.  5%  gold  deb.  b.,  1952 20,000  20,800 

Totals $1,291,000       $1,210,910 


Gbnisal  Review. 

History.  —  This  company  was  established  in  1863.  Its 
authorized  and  subscribed  capital  is  10,000,000  francs  ($2,- 
000,000),  of  which  2,500,000  francs  ($500,000)  has  actually 
been  paid  in.  It  entered  the  United  States  in  1910  for  the 
purpose  of  writing  fire  reinsurance. 

Home    Office    Resources.  —  All    assets    of    the    company 


(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $23,269,723;  capital  paid  in,  $500,000; 
net  surplus,  $800,085;  also  $1,080,000  held  as  special  re- 
serve for  extraordinary  losses. 
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SWISS   RE-INSURANCE 

Management  and  Reputation,  —  The  company  is  in  ex- 
cellent repute  at  its  home.  Its  United!  States  branch  is 
under  the  same  management  as  the  Phoenix  Assurance 
Company,  Limited,  of  London,  England,  a  large  and  repu- 
table institution. 

The  securities  owned  by  the  United  States  branch  are 
of  excellent  character. 

United  States  Manager,  —  Percival  Beresford,  New  York. 

United  States  Trustees,  —  New  York  Life  and  Trust  Com- 
pany, New  York. 

(glasses  of  Business  Written.  —  Reinsurance  of  practically 
all  branches  of  insurance.  In  the  United  States  it  writes 
fire,  tornado,  hail  and  sprinkler  leakage  reinsurance. 

Territory,  —  The  United  States  branch  is  licensed  in  Ark., 
Colo.,  111.,  la.,  Kan.^  La.,  Mass.,  Mich.,  Miss.,  Mont.,  Nev., 
N.  J.,  N.  Y.,  N.  C,  O.,  Pa.,  Tex.  and  W.  Va. 

Income^  U,  S,  Branchy  1915.  —  Net  premiums  written, 
$905,933.05 ;  .interest,  etc.,  $49,254.30 ;  received  from  Home 
Office,  $319,633.29;  other  income,  $9,980;  total  income, 
$1,374,800.64. 

Disbursements f  U,  S,  Branch,  1915. — ^Net  losses  paid, 
$618,486.91;  underwriting  expenses,  $330,172.89;  remitted 
to  Home  Office,  $177,279.71;  other  disbursements,  $22,- 
806.27;  total  disbursements,  $1,048,743.78. 

Ratios  to  Premiums  Written,  —  Losses  paid,  52.1  %  ;  in- 
curred, 53.6%;  underwriting  expenses,  33.1%;  underwrit- 
ing profit,  1.8%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  60.5%; 
expenses  incurred,  37.4%;  underwriting  profit,  2.1%. 


COMPANY  —  Continued. 

Miscellaneous,  1915. — Net  losses  incurred,  $634,279.05; 
net  risks  in  force,  December  31,  1916,  $134,807,130;  net  pre- 
miums in  force,  $1,370,588.61 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located-  anywhere  in  the  United 
States,  $20,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1915,  $882,765.62;  losses  incurred  during  1915,  $534,279.06; 
underwriting  expenses  incurred  during  1916,  $330,172.89; 
underwriting  losses  and  expenses,  $864,461.94;  gain  from 
underwriting  during  1915,  $18,313.68. 

Investment  Exhibit,  1916.  —  Interest  earned  during 
1915,  $53,630.97;  profit  on  investments  during  1915, 
$9,980;  investment  income  earned  during  1915,  $63,610.97; 
loss  on  investments  during  1915,  $21,440;  investment  ex- 
penses incurred  during  1915,  $1,365.27;  investment  losses 
and  expenses  during  1915,  $22,805.27;  gain  from  investments 
during  1915,  $40,805.70. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$18,313.68;  investments,  $40,805.70;  received  from  Home 
Office,  $319,633.29 ;  total,  $378,752.67.  Loss  from  remittance 
to  Home  Office,  $177,279.71.  Surplus,  December  31,  1914, 
$319,042.71;  increase,  $201,472.96;  surplus,  December  31, 
1915,  $620,515.67. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$10,391.46;  net  losses  incurred,  $2,060.23;  hail,  net  pre- 
miums written,  $5,965.64;  net  losses  incurred,  $8,650.31; 
sprinkler  leakage,  net  premiums  written,  $5,840.47;  net 
losses  incurred,  $401.16. 


SWITZERLAND  GENERAL  INSURANCE  COMPANY, 

Zurich,  Switzerland. 
UNITED  STATES  BRANCH,  NEW  YORK. 

Admitted  Assets,  U.  S.  Branch,  December  31,  1915.  Liabilities^  U.  S.  Branch,  December  31,  1915. 

Bonds  owned   (market  value) $428, 500  00      LOSSES:     In  process  of  adjustment,  $117,- 

Interest  due  and  accrued  thereon 4, 695  82  081 ;   reinsurance,  $5,080 ;  net $112, 001  00 

Cash  in  banks  and  office 196, 592  49      Unearned     premiums,     inland     navigation. 

Agents'  balances  not  over  three  months  due.  41,502  56  $25,171.96;  marine,  $45,230.81;  total 70,402  77 

Accrued  taxes    13, 239  46 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $671, 290  87 

Par  Market 

BONDS  OWNED:  value.  value. 

City  of  New  York  3%%  corp.  gtock  bonda |25,000  $22,000 

City  of  New  York  3%%  corp.  stock  bonda 200,000  198,000 

Baltimore  &  Ohio  4%   Ist  rotg.  bonda 30,000  27,600 

Union  Pacific  4%  lat  m.  rr.  &,  1.  g.  bonda 30,000  29,100 

N.  P.-G.  N.,  C,  B.  &  Q.  col.  4%  bonda 30,000  29,400 

City  of  New  York  i\^%  corp.  stock  bonds 10,000  10,600 

New  York  Cent.  &  H.  R.  RR.  3%%  g.  m.  bonda.  10,000  8,300 

Genebal  Review. 

History,  —  This  company  was  established  in  1869.  Its 
authorized  capital  is  5,000,000  francs  ($1,000,000),  4,000,- 
000  francs  ($800,000)  of  which  has  been  subscribed 
and  1,000,000  francs  ($200,000)  paid  in.  Previous  to 
1901  it  was  known  as  the  Switzerland  Marine  Insurance 
Company. 

It  entered  the  United  States  in  1872. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.     We 


TOTAL  LIABILITIES,  U.  8.  Branch..       $195,643  23 
DEPOSIT  CAPITAL,  $225,000. 
NET   SURPLUS,  U.   S.  Branch    (including 

deposit  capital  475, 647  64 

TOTAL $671, 290  87 

Par  Market 

ralue.  value. 

Atchison,  Topeka  &  S.  F.  i%  g.  m.  bonds 25,000  28,600 

Baltimore  k  Ohio  3V6%  prior  lien  gold  bonds...           20,000  18,600 

Atlantic  Coast  Line  4%   1st  c.  mtg.  g.  bonds..           80,000  28,200 

Swiss  Confederation  bX    gold  notes  bonds 20,000  19,400 

Chi.,  Milw.  &  St.  Paul  4%  deb.  bonds 16,000  18,800 

Totals ^446,000  $428,600 

therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $2,887,329;  capital 
paid  in,  $200,000;  surplus,  $399,413. 

Management  and  Reputation,  —  The  company  Is  in  ex- 
cellent standing  both  at  home  and  abroad,  and  its  United 
States  management  is  in  good  repute. 

The  expense  of  management  of  the  United  States  branch 
is  very  moderate.  From  1908  to  1915  the  losses  were  normal 
and  the  company  made  an  underwriting  profit  each  year. 
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SWITZERLAND  GENERAL  INSURANCE  COMPANY  ^  Continued, 


In  1915,  however,  the  losses  of  the  United  States  branch 
were  very  heavy,  and  the  con^pany  gnflFered  an  underwriting 
loss. 

The  company  conducts  a  separate  department  at  San 
Francisco  which  reports  direct  to  the  Home  OflSce.  It  sub- 
mits statements  quarterly  to  the  New  York  office.  The  San 
Francisco  department  transacts  approximately  60%  of  the 
company's  business. 

This  company  was  examined  by  the  New  York  Insurance 
Department  in  July,  1915.  No  special  criticisms  were 
made,  but  the  examiner  recommended  that  a  modern  system 
of  keeping  the  records  be  installed. 

The  securities  owned  are  of  excellent  character. 

The  company's  loss  paying  reputation  is  excellent. 

United  States  Managers,  —  Bertschmann  &  Maloy,  New 
York. 

Classes  of  Business  Written.  —  In  the  United  States  it 
writes  marine  and  registered  mail  insurance. 

Territory.  —  In  the  United  States  it  is  licensed  in  Cal., 
Hawaii,  N.  Y.  and  Wash. 

Income,  U,  8.  Branch,  1915.  —  Net  premiums,  $525;654.79; 
interest,  etc.,  $18,621.68;  received  from  Home  Office,  $224,- 
918.06;  grose  profit  on  bonds  sold,  $1,888.50;  total  income, 
$770,983.03. 

Disbursements,  V,  B.  Branch,  1916.  —  Net  losoes  paid, 
$556,696.04;  underwriting  expenses,  $123,384.68;  remitted 
to  Home  Office,  $9,973;  agents'  balance  charged  off,  $13,- 
136.06;  total  disbursements,  $703,189.67. 


Ratios  to  Premiums  Written.  —  Losses  paid,  106.9%;  in- 
curred, 105.9%;  underwriting  expenses,  23.5%;  underwrit- 
ing loss,  36.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  111.4%; 
expenses  incurred,  23.8  %  ;  underwriting  loss,  37.9  % . 

Miscellaneous,  1915.  —  Net  losses  incurred,  $656,667.75; 
net  risks  in  force,  December  31,  1916,  $7,468,140;  net  pre- 
miums in  force,  $95,574.74. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $499,256.86;  loss  from  underwriting  profit  and  loss 
items,  $13,108.78;  underwriting  income  earned  during  1915, 
$486,148.08;  losses  incurred  during  1916,  $556,667.75;  un- 
derwriting expenses  incurred  during  1916,  $118,948.75;  un- 
derwriting losses  and  expenses,  $675,616.50;  loss  from  un- 
derwriting during  1915,  $189,468.42. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $19,459.18;  profit  on  investments  during  1916,  $3,- 
916.32;  investment  income  earned  during  1915,  $23,376.60. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Investments,  $23,- 
376.50;  received  from  Home  Office,  $224,918.06;  total,  $248,- 
293.66.  Losses:  Underwriting,  $189,468.42;  remitted  to 
Home  Office,  $9,973;  total,  $199,441.42.  Surplus,  December 
31,  1914,  $201,796.50;  increase,  $48,862.14;  surplus,  Decem- 
ber 31,  1916,  $250,647.64. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  BuH- 
ness.  —  Registered  mail,  net  premiums  written,  $4,612.46. 


TEUTONIA  FIRE  INSURANCE  COMPANY, 


Dayton,  Ohio. 


Admitted  Assets,  Decembeb  31,  1916. 


Real  estate  owned  (market  value) . 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Ca«h  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 


$69,000  00 

927,631  00 

7,627  26 

13,036  21 

18,094  62 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Cleveland,  O.,  4%  reg,  bonds,  1»24 

Cleveland,  O..  4%  reg.  bonda,  1025 

Cleveland,  O.,   4%   reg.  bonds,   1926 

Cleveland,  O.,  4X  reg.  bonds,  1929 

Clewland,  O. ,  4  %  reg.  bonds,  1931 .' 

Cleveland,  0.,  4MX   reg.  bonds.  1986 

Cleveland,  O.,  i%%  reg.  bonds,  1942 

Cincinnati,  0.,  iX  reg.  bonds,  1928 

Cincinnati,  O.,  4%  reg.  bonds,  1924 , 

Cincinnati,  0.,  4%   reg.  bonds,  1924 

Cincinnati.  0.,   4%  reg.  bonds,  1947 

Cincinnati,  O.,   4'/,   reg.   bonds.   1929 

Cincinnati,   O.,  4%   reg.  bonds,  1929 

Cincinnati,  O.,  4'/   reg.  bonds,   1934 

Cincinnati,  O.,   4%   reg.  bonds,   1947 

Cincinnati,  O..   4%   reg.  bonds,   1954 

Toledo,  O.,  4%  reg.  bonds,  1917 

Toledo,  O.,  4%  reg.  bonds,  1919 

Toledo,  0.,  4'/,  reg.  bonds,  1921 

Toledo.  O.,  4%  reg.  bonds,  1926 

Toledo.  0.,  4'/  reg.  bonds,  1926 

Toledo,  O.,  4X  reg.  bonds.  1928 

Toledo,  O.,  4MX  reg.  bonds,  1928 

Toledo.  0..  4"<  recr.  bonds.  1041 

Columbns,  O.,   4'<    reg.   bonds,   1918 

Columbus,   O.,   4'<   reg.   bonds.   1919 

Columbus.   0.,    4'^   reg.   bonds,   1921 

Columbus,   O.,   4»4%    reg.   bonds,   1921 

Columbus.   O.,   4^   reg.   bonds,   1933 

Columbus,   O.,    4 •/   reg.   bonds,    1936 

Columbus.    O.,   4X   reg.   bonds,   1939 

Columbus,   O.,   4%   reg.  bonds,   1942 


.   $1,035,388  98 

Par 

Market 

value. 

value. 

110,000 

$10,200 

80,000 

30,600 

30,000 

30,600 

40,000 

41,200 

10,000 

10,300 

6,000 

5,350 

5,000 

5,400 

4.000 

4,060 

50,000 

61,000 

4,000 

4,060 

6,000 

6,120 

5,000 

6,150 

36,000 

96,060 

5,000 

5,160 

10,000 

10,500 

5,000 

5,250 

5,000 

5,000 

6,000 

5.060 

10,000 

10,100 

5.000 

5,100 

5,000 

5,100 

20.000 

20,400 

20,000 

21.000 

10.000 

10.400 

18,000 

18,180 

2,000 

2,020 

20,000 

20,200 

7,000 

7.280 

14.000 

14,000 

8,000 

8.320 

20.000 

20,800 

6,000 

6,240 

Liabilities,  December  31,  1916. 
LOSSES:     Adjusted,  not  due,  $1,283.60;  in 

process  of  adjustment,  $763.93;  total,  $2,- 

047.53;   reinsurance,  $110.90;   net $1,936  63 

Unearned  premiums   144, 792  94 

Other  liabilities   2, 396  00 


TOTAL  LIABILITIES    $149, 124  57 

CAPITAL   PAID   IN. .    250,000  00 

NET   SURPLUS    -     636,264  41 


TOTAL  .  • $1, 035, 388 


Columbus.   0.,   4%    reg.   bonds,   1947 

Canton,  O.,  4%   reg.  bonds,  1926 

Canton,  0.,  4\^X  reg.  bonds,  1930 

Canton,  O.,  4%  reg.  bonds,  1930 

Lucas  Co.,  O.,  4%   reg.  bonds,  1924 

Youngstown,  O.,  5%  reg.  bonds,  1917 

Youngstown,  0.,  5%   reg.  bonds,  1920 

Youngstown,  0.,  6%   reg.  bonds,   1921 

Youngstown,  0.,  5%   reg.  bonds,  1923 

Youngstown,  O.,  5%   reg.  bonds,  1924 

Youngstown,  O.,  5'/  reg.  bonds,   1926 

Youngstown,   0.,  4%   reg.  bonds,  1918 

Youngstown,   O.,  4%%  reg.  bonds,   1926 

Akron,  0.,   4\(iX   reg.  bonds,  1917 

Akron,  0.,  4%%   reg.   bonds,   1928 

Porto  Rico  Gov't  4%  reg.  bonds,  19G9 

Porto  Rico  Gov't  4%  reg.  bonds,  1940 

Porto  Rico  Gov't  4%  reg.  bonds,  1939 

Porto  Rico  Gov't  4%   reg.  bonds.  1939 

Porto  Rico  Gov't  4%  reg.  bonds,  1927 

Porto  Rico  Gov't  4%  reg.  bonds,  1927 

Porto  Rico  Gov't  4%  reg.  bonds.  1930 

Dayton,  O.,  4%  reg.  Stewart  st.  br.  bds.,  1930.. 
Dayton.  O.,  4%  reg.  Gt.  Miami  r.  i.  b.,  1990... 
Dayton,  O.,  4%  reg.  Gt.  Miami  r.  i.  b.,  1981... 
Dayton,  O.,  4%  reg.  Gt.  Miami  r.  1.  b.,  1982... 
Dayton.  O.,  4%  reg.  Stewart  st.  br.  bds.,  1932.. 

Dayton,  0.,  5%   sewer  bonds,  1918 

Dayton,  O.,  5%   sewer  bonds,   1919 

Dayton,  O.,  6^   paving  bonds,  1916 

Dayton,  O.,  5%   paving  bonds,  1917 

Dayton,  O.,  5%  paving  bonds,  1919 


Par 

▼alue. 
5.000 
6,000 

40.000 
5,000 

80,000 
2,000 
1.000 
1,000 
2,000 
2,000 
2,000 
4,000 
6,000 
2.000. 
8,000 
1,000 
1,000 
5,000 
5,000 
6,000 
6,000 
6,000 

15,000 
8,000 

20,000 

14,000 
6,000 
7,000 
1,000 
1,000 
2,000 
1,000 


Market 
▼Blue. 
6,250 
6.100 
48,200 
6.100 
30,300 
2,040 
1.060 
1,060 
2,160 
2.180 
2,180 
4.040 
6.860 
2,000 
8,560 
1.000 
l.OOO 
5,000 
5,000 
5,000 
6,000 
5.000 
16,300 
8.160 
20,400 
14.280 
5.100 
7.210 
1,040 
1.000 
2.010 
1.040 
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Par  Market 

value.  yalue. 

Dayton,  0.,  5%   paving  bonda,  1919 1,000  1,040 

Dayton,  O.,  5%   paving  bonda,  1920 2,000  2,100 

Dayton,  O.,  4V6%    gen.    Itg.   bonda,   1920 1.000  1,030 

Dayton,  O.,  4V4%    gen.   Itg.   bonda,   1926 2,000  2,120 

Dayton.  O.,  4%   W.  Fifth  at.  repair  bon(fe,  1919.  1,000  1,010 

Dayton,  O.,  4%  W.  Fifth  at.  repair  bonda,  1920.      .      1,000  1,010 

Dayton,  O.,  4%  W.  Fifth  at.  repair  bonda,  1921.  1,000  1,010 

Dayton,  O.,  4%  W.  Fifth  at.  repair  bonds,  1922.  1,000  1,010 

Datyon,  O..  4%  W.  Fifth  at.  repair  bonds,  1928.  1,000  1,010 

Dayton,  0.,  4%   Stewart  at.  br.  bonda,  1929 6.000  0,120 

Brookville,  O.,  5%  water  worka  bonda,  1925....  1,000  1,070 

Brookville.  O.,  6%  water  worka  bonda,  1926 1,000  1,070 

Brookville,  O.,  5%  water  works  bonda,  1927....  1,000  1,080 

Brookville,  O.,  6%   water  worka  bonda,  1928....  l.OCO  1,060 

Brookville,  O.,  5%  water  worka  bonda,  1929 1,000  1,000 

Trumbull  Co..  O.,  5%  imp.  bonds,  1919 2,000  2,080 

Trumbull  Co.,  0.,  6%  imp.  bonda,  1920 8,000  8.400 

Arcanum,  0.,  6%  water  &  light  plant  bda.,  1916.  1,000  l.OOO 

Arcanum,  O.,  5%  water  8l  light  plant  bda.,  1917.  1,000  1,010 

Arcanum,  O.,  5%  water  A  light  plant  bda.,  1918.  1,000  1,010 

Arcanum,  O.,  6%  water  A  light  plant  bda.,  1919.  1,000  1.020 

Arcanum.  O.,  5%  water  &  light  plant  bda..  1920.  1,000  1,020 

Arcanum,  O.,  6%  water  ft  light  plant  bda..  1921.  1.000  1.020 

Arcanum,  O.,  5%  water  &  light  plant  bds.,  1922.  1.000  1,090 

Arcanum,  O.,  6%  water  &  light  plant  bda.,  1928.  1,000  1,050 


Par 

value. 

Arcanum,                                     it  plant  bda.,  1929.  1.000 

Arcanum,  <                                  it  plant  bda.,  1930.  1,000 

Merchants                                   \,  0.,  stock 6,000 

Winters  Ni                                   X,  stock 6,500 

City  Nat.                                     jtock 4,000 

Tliird  Nat.                                  ,  stock 6.000 

Teutonia  ^                                   O.,  stock 4.000 

Dayton  Na                                  ).,  stock 2,000 

First  Nat,                                     O.,  stock 4.000 

City  Ry.  C  .,  __...,    ...   ^.ef.  stock 16,000 

City  Ry.   Co.,  Dayton,  O.,  com.  stock 19,200 

Dayton  &  Western  Traction  Co.  pref.  stock 16,300 

Dayton  &  Western  Traction  Co,  com.  stock 700 

Cleveland  &  Pittsburgh  RR.  Co.  guar,  stock 14,000 

Dayton  &  Michigan  RR.  Co.  pref.  stock 16«000 

Davton  &  Michigan  RR.  Co.  com.  stock 16,000 

Columbus  k  Xenia  RR.  Co.  guar,  stock 6,700 

Columbus  &  Xenia  RR.  Co.  guar,  stock 300 

Little  Miami   RR.  Co.  guar,  stock 8,000 

Dayton   Gas  Co.,   Dayton,   O.,   pref.  stock......  6,000 

Dayton  Gas  Co.,   Dayton,   O.,   com.  stock 1,200 

Dayton  Power  &  Light  Co.  pref.  stock 6,000 

Totals $840,900 


Market 

value. 

1,060 

1.050 

8.460 

10.726 

12,060 

9,250 

6.800 

8,000 

6,000 

21,460 

26,586 

16,800 

630 

22,400 

28,800 

11,250 

11,685 

615 

16,480 

6,100 

540 

4,560 


$927,681 


General  Review. 

History,  —  This  cpmpany  was  incorporated  under  the 
laws  of  Ohio  and  began  business  March  1,  1865,  with 
$100,000  paid-in  capital  (par  value  of  stock  $20  per  share). 
Previous  to  May,  1910,  it  was  known  as  the  Teutonia  Fire 
and  Marine  Insurance  Company. 

In  1910  its  capital  was  increased  from  $100,000  to  $250,- 
000  by  a  stock  dividend  of  $100,000  and  the  sale  of  $50,000 
additional  stock  at  a  premium  of  $100,000,  which  was  added 
to  surplus  account. 

M<magement  and  Reputation.  —  The  company  is  well 
managed  and  its  surplus  has  steadily  increased.  Its  di- 
rectors are  substantial  and  of  high  business  standing.  The 
directors  owned  at  the  end  of  1916  $38,880  of  the  $250,000 
capital  stock  then  outstanding. 

Its  loss  paying  record  is  excellent.  The  conflagration 
hazard  is  carefully  observed.  It  writes  a  small  and  con- 
servative volume  of  business  and  its  operations  have  been 
very  profitable.  Its  loss  ratio  has  been  low.  Its  invest- 
ments are  of  good  character  and  are  remunerative. 

The  real  estate  consists  of  its  office  building  in  Dayton. 

This  company  was  examined  by  the  Ohio  Insurance  De- 
partment as  of  July  31,  1915,  the  report  being  dated  August 
14,  1915.  No  special  comments  were  made  by  the  examiners, 
who  commended  the  company  for  its  able  management. 

A^liation.  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  111.,  Ind.,  Mich.,  N.  Y.,  0., 
Pa.  and  W.  Va. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901  to  1909,  inc.,  20%;  1910,  cash  dividends  of 
20%  on  the  old  capital,  and  6%  ($12,000)  additional  on 
the  increased  capital  represented  by  the  stock  dividend  of 
100%  ($100,000)  and  the  original  $100,000;  1911  to  1915, 
inc.,  12%  ;  total  dividends  paid  since  organization,  (cash) 
$883,250,   (stock)  $120,000. 

Officers.  —  President,  J.  Linxweiler,  Jr. ;  vice-president, 
C.  H.  Frank;  secretary,  Wm.  F.  Kramer. 

Directors.  — 

Bucher,  Frank  J.,  cigar  manufacturer. 

Burkhardt,  Henry,  president  Henry  Burkhardt  Packing 
Company. 

Frank,  C.  H.,  president  Buckeye  Veneer  Company. 

Kuhlman,  Wm.  H.,  treasurer  Dayton  Lumber  Company. 


Linxweiler,  Jr.,  J.,  president  Teutonia  Fire  Insurance 
Company. 

Oelman,  Wm.  F.,  dry  goods  merchant. 

Prinz,  Louis  W.,  contractor. 

Schantz,  Adam,  president  Dayton  Breweries  Company. 

Soehner,  Herman,  merchant. 

Stockholders*  Annual  Meeting,  —  First  Monday  in  Janu- 
ary. 

Income,  1915.  —  Net  premiums  written,  $119,218.96;  in- 
terest, etc.,  $40,753.37;  other  income,  $61.50;  total  income, 
$160,033.83. 

Disbursements,  1915.  —  Net  losses  paid,  $34,877.26;  un- 
derwriting expenses,  $59,992.28;  dividends  to  stockholders, 
<$30,000;  other  disbursements,  $4,436.89;  total  disburse- 
ments, $129,306.43. 

Ratios  to  Premiums  Written. — Losses  paid,  29.2%;  in- 
curred, 25.6  %  ;  underwriting  expenses,  50.2  %  ;  underwrit- 
ing profit,  21.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  26.0  %  ; 
expenses  incurred,  51.4%  ;  underwriting  profit,  22.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $30,521.38; 
net  risks  in  force,  $31,190,459;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $10,000. 

Undertcriting  Emhihit,  1915.  —  Premiums  earned  during 
1915,  $117,231.42;  loss  from  underwriting  profit  and  loss 
items,  $385.26;  underwriting  income  earned  during  1915, 
$116,846.16;  losses  incurred  auring  1915,  $30,521.38;  un- 
derwriting expenses  incurred  during  1915,  $60,276.77;  un- 
derwriting lospes  and  expenses,  $90,798.15;  gain  from  un- 
derwriting during  1915,  $26,048.01. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $40,899.54;  profit  on  investments  during  1915, 
$2,819.50;  investment  income  earned  during  1915,  $43,- 
719.04;  loss  on  investments  during  1915,  $1,312.30;  invest- 
ment expenses  incurred  during  1915,  $3,133.83;  investment 
losses  and  expenses  during  1915,  $4,446.13;  gain  from  in- 
vestments during  1915,  $39,272.91. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$26,048.01;  investments,  $39,272.91;  total,  $65,320.92.  Lose 
from  dividends  to  stockholders,  $30,000.  Surplus,  December 
31,  1914,  $600,943.49;  increase,  $35,320.92;  surplus,  Decem- 
ber 31,  1915,  $636,264.41. 
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TEUTONIA  FIRE  INSURANCE  COMPANY, 
Pittsburgh  (North  Side),  Pa. 


Admitted  Assets,  December  ai,  1915. 

Real  estate  owned   (market  value) $88, 200  00 

Mortgage  loans  on  real  estate 588, 262  60 

Interest  due  and  accrued"  thereon 9, 014  57 

Bonds  and  stocks  owned  (market  value) ...  99,  825  00 

Interest  due  and  accrued  thereon 1,  354  14 

Cash  in  banks  and  office 84, 543  42 

Agents'  balances  n'ot  over  three  months  due.  85,350  88 

Otner  admitted  assets 1, 124  90 


TOTAL  ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 
Pitti.,  McK.  &  C.  Ry.  Co.  cona.  mtg.  bonds... 

Phila.  Co.  Ist  rotg.  ft  coll.  trust  bonds 

Duquesne  Traction  Co.  1st  mtg.  bonds 

Pitts.,   Allegheny  &  Manchester  Trac.  Co.   bds. 
Wilkinsburg  ft  E.   Pitts.   Traction  Co.   bon(ta.. 

United  Traction  Co.  1st  mtg.  bonds 

U.  S.  Steel  gold  sink,  fund  bonds 

Southern  Traction  1st  mtg.  coll.   trust  bonds.. 

West  Penn.  Ry.  Co.  1st  mtg.  gold  bonds 

B.  ft  O.  RR.  conv.  gold  bonds 


.       $957,675  51 

Par 

Market 

value. 

value. 

$10,000 

$10,100 

5,000 

5,050 

3,000 

2,970 

1,000 

1,010 

6,000 

4,850 

1,000 

780 

6,000 

6,200 

10,000 

6,800 

10,000 

10,000 

10,000 

9,700 

LiABnJTiES,  Decembes  31,  1915. 

LOSSES:  Adjusted,  due,  $68.01;  not  due, 
$9,049.07;  in  process  of  adjustment,  $46,- 
548.30;  resisted,  $10,144.79;  total,  $65,- 
810.17;   reinsurance,  $19,324.64;  net 

Unearned  premiums,  one  year  or  less,  $151,- 
753.68;  more  than  one  year,  $436,593.79; 
total 

Accrued  taxes    

Commissions  and  brokerage 


$46,485  53 


588,347  47 

2,000  00 

500  00 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


$637,333  00 
200,000  00 
120,342  51 


TOTAL $957, 675  51 


N.  Y.  C.  ft  H.  R.  RR.  30-yr.  deb.  bonds 

Lake  Shore  ft  Mich.  Southern  4%  coup.  g.  bds. 
Millvale.  Etna  ft  Sharpsb.  Trac.  Co.  1st  m.  bds. 
Jones  ft  Laughlin  Steel  Co.  SO-yr.  1st  m.  bonds. 

Pittsburgh  Coal  Co.  deb.  bonds 

Westinghouse  Machine  Co.   bonds 

Penn.  RR.  Co.  stock 


Par 

value. 
5,000 
6,000 
2,000 

10,000 
6,000 
5,000 

10,000 


Market 

value. 

4,660 

4.760 

1,940 

lo.aoo 

4,860 

6,025 

U.OOD 


Totals. 


$102,000 


999,826 


Gbnxbal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  and  began  business  July  18,  1871, 
with  a  paid-in  capital  of  $10;000.  Assessnaenfs  were  made 
at  regular  periods  until  July,  1873,  when  $62,500  had  been 
paid  in.  The  capital  was  later  gradually  increased  to 
$125,000  by  stock  dividends.  In  1906  its  capital  stock  was 
increased  from  $125,000  to  $200,000,  and  $39,260  surplus 
was  paid  in.  In  the  same  year  the  title  was  changed  from 
Teuton ia  Insurance  Company  to  the  above. 

Policies  issued  under  the  title  "Pittsburgh  Undejr- 
writers "  are  guaranteed  jointly  by  this  company,  the 
Allemania,  Humboldt  and  National  Ben  Franklin  insurance 
companies  of  Pittsburgh. 

The  par  value  of  the  stock  is  $50  per  share. 

Management  and  Reputation.  —  The  company  bears  a  good 
reputation,  but  its  underwriting  operations  in  recent  years 
have  not  been  profitable. 

Its  loss  paying  record  is  excellent. 

It  writes  a  large  volume  of  business  in  proportion  to 
its  capital  and  surplus.  Its  expenses  of  operation  have 
been  moderate,  but  in  1915,  when  the  volume  of  premiums 
fell  oflf,  the  ratio  increased.  Its  loss  ratio  in  recent  years 
has  been  high.     It«  investments  are  of  good  chara<jter. 

Its  directors  are  substantial  and  of  high  business  stand- 
ing. At  the  end  of  1915  the  directors  owned  $44,550,  par 
value,  of  the  $200,000  capital  stock  then  outstanding. 

The  largest  item  of  real  estate  is  the  company's  Home 
Office  building,  valued  at  $30,000.  Its  investments  con- 
sist largely  of  mortgage  loans  on  dwellings  and  mercantile 
property  in  Pittsburgh  and  other  Pennsylvania  cities,  valued 
at  twice  the  amount  loaned. 

Aquation.  —  Western  Insurance  Bureau. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Colo.,  Conn.,  D.  C,  111.,  Ind., 
Md.,  Mass.,  Mich.,  N.  J.,  N.  Y.,  0.,  Pa.  and  Wis. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901  to  1903,  inc.,  10%  ;  1904,  12%  ;  1905,  10%  ; 
1906,  16%  ;  1907,  22%  ;  1908  to  1911,  inc.,  20%  ;  1912  and 


1913,  16%;  1914,  11%;  1916,  2%;  total  dividends  paid 
since  organization,  (cash)  $633,500,  (stock)  $65,000. 

Officers.  —  President,  C.  W.  Gerwig;  vice-president,  Dr. 
F.  Blume;  secretary,  N.  A.  Weed. 

Directors,  — 

Blume,  Dr.  F.,  physician. 

Friend,  T.  W.,  manufacturer. 

Grerwig,  C.  W.,  twenty-five  years  secretary  of  company. 

Gerwig,  Henry,  retired  after  thirty^five  years  as  presi- 
dent of  company. 

Hanna,  C.  R.,  shoe  merchant. 

Hespenheide,  H.  W.,  liquor  merchant. 

Kellner,  Chas.,  grain  merchant. 

Lotz,  Henry  J.,  stock  broker. 

Meyer,  George  E.,  dry  goods  merchant. 

Mutzig,  Jacob,  retired  capitalist. 

Riemensnyder,  retired  capitalist. 

Steiner,  Klaus  J.,  manufacturer. 

Stockholders'  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiums  written,  $525,431.64;  in- 
terest, etc.,  $44,654.93;  other  income,  $23,512.56;  total  in- 
come, $593,699.13. 

Disbursements,  1915.  —  Net  losses  paid,  $370,170.32;  un- 
derwriting expenses,  $246.643.71 ;  dividend*  to  stockholders, 
$4,000;  other  disbursements,  $2,935.01;  total  disburse- 
ments, $623,649.04. 

Ratios  to  Premiums  Written.  —  Losses  paid,  70.4%;  in- 
curred, 66.7  %  ;  underwriting  expenses,  46.9  %  ;  underwrit- 
ing loss,  4.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  61.4%; 
expenses   incurred,   43.0%  ;    underwriting  loss,  4.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $350,458.24; 
net  risks  in  force,  December  31,  1915,  $118,537,136;  net 
premiums  in  force,  $1,181,042.82;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $40,000. 

Underu^ting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $570,362.25;  gain  from  underwriting  profit  ajud  loss 
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items,  $63.77;  underwriting  income  earned  during  1916, 
$570,426.02;  losses  incurred  during  1915,  $350,458.24;  un- 
derwriting expenses  incurred  during  1915,  $245,032.57;  un- 
derwriting losses  and  expenses,  $595,490.81;  loss  from  un- 
derwriting during  1915,  $25,064.79. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $46,586.95;  profit  on  investments  during  1915, 
$19,915.25;  investment  income  earned  during  1915,  $66,- 
502.20;  loss  on  investments  during  1915,  $5,023.21;  invest- 


ment expenses  incurred  during  1915,  $2,962.91 ;  investment 
losses  and  expenses  during  1915,  $7,986.12;  gain  from  in- 
vestnoents  during  1915,  $58;516.08. 

Gkwn  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$58,516.08.  Losses:  Underwriting,  $25,064.79;  dividends 
to  stockholders,  $4,000;  total,  $29,064.79.  Surplus,  Decem- 
ber 31,  1914,  $90,891.22;  increase,  $29,451.29;  surplus,  De- 
cember 31,  1915,  $120,342.51. 


THAMES  AND  MERSEY  MARINE  INSURANCE  COMPANY, 

Liverpool,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Beakch,  December  31,  1915. 


Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  tbereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 


Liabilities,  U.  S.  BbancH;  December  31,  1915. 


$679,010  00 

4,111  66 

330,  605  42 

244,542  34 

32,942  97 


TOTAL $1,  291, 212  39 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  9,680  00 


LOSSES:  Adjusted,  due,  $6,727.70;  in 
process  of  adjustment,  $635,335;  total, 
$642,062.70;  reinsurance,  $168,310;  net.. 

Unearned  premiums   

Salaries,  rents,  etc.,  $10,000;  accrued  taxes, 
$30,000 

Other   liabilities    

TOTAL  LIABILITIES,  U.  S.  Branch. . 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,  U.   S.   Branch    (including 
deposit  capital)     


$473,752  70 
107,028  20 

40,000  00 
114  47 

$620,895  37 


660,737  02 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


$1,281,632  39 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  ralue. 

State  of  Georgia  AM%  bonds,  1942 |10,000  |10,400 

City  of  Boston  8^%   bonds,  1932 60,000  46,600 

City  of  New  York  8Vi  %   bonds,  1942 200,(100  180,000 

City  of  New  York  3Vi%  bonds,   1953 10,000  8,800 

City  of  New  York  4V6%   bonds,  1960 40,000  «,400 

City  of  Portland,   Ore.,   5%    bonds,   1928 10,000  10,400 

Atch.,  Top.  A  S.  Fe  Ry.  Co.  4%  bonds,  1995...  26,000  28.600 

Chicago  &  N.  W.  Ry.  Oj>.  8^%  bonds,  1987....  92,000  76.860 

C,  Burl.  &  q.  RR.  Co.  (111.  Div.)  3\iX  b.,  1949.  20,000  17,200 

111.  Cent.  RR.  Co.  (St.  L.  Div.)  8Mi%  b..  1961..  80,000  24,800 

St.  P..  Minn.  &  Man.  RR.  Co.  4%  bonds,  1937..  16,000  14,400 


TOTAL $1, 281, 632  39 


Allegheny  &  Western  Ry.  Co.  stock 

Beech  Oeek  RR.  Co.  stock 

Cleveland  &  Central  RR.  Co.  stock 

niinois  Central  RR.  Co.  stock 

Lackawanna  RR.  of  N.  J.  stock 

Morris  &  Essex  RR.  O.  stock 

Pittsburgh,  Ft.  Wayne  &,  Chicago  Ry.  Co.  stock. 
Underwriters*  Salvage  Co.  of  N.  Y.  stock 


Psjr 

value. 
40,000 
26,000 
16,000 
46.000 
25,000 
16,000 
26,000 
400 


Market 
value. 
62,800 
22.260 
24.000 
86,000 
28,600 
26,860 
40,260 
600 


ToUls. 


9692,400 


$679,010 


Gbnebal  Review. 

History,  —  This  company  was  established  in  1860  with  an 
authorized  capital  of  £2,000,000  ($10,000,000),  all  of 
which  has  been  subscribed  and  £200,000  ($1,000,000)  paid 
in.    It  entered  the  United  States  in  1880. 

In  November,  1911,  contrc^  of  the  company  was  pur- 
chased by  the  Liverpool  and  London  and  Globe  Insurance 
Company,  Ltd.,  one  of  the  strongest  companies  in  the 
world. 

Management  and  Reputation.  —  This  company  bears  an 
excellent  reputation,  and  its  United  States  management  is 
in  experienced  hands.    Its  business  has  been  very  profitable. 

Its  loss  paying  reputation  is  excellent. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred,  we  there- 
fore present  the*  following  information  from  the  Home  Office 
balance  sheet,  which  includes  all  its  assets  and  liabilities: 
Assets,  December  31,  1914,  $5,429,120;  capital  paid  in,  $1,- 
000,000;  surplus  funds,  $3,141,990. 

United  States  Manager.  —  H.  K.  Fowler,  New  York.  He 
is  also  manager  of  the  Columbia  Insurance  Company  of 
Jersey  City,  and  the  United  States  branches  of  the  North 
China  and  Union  Marine  Insurance  Companies,  and  the 
marine  departments  of  the  Phoenix  of  London  and  the  Liver- 
pool and  London  and  Globe. 


United  States  Trustee.  —  Central  Trust  Company,  New 
York. 

Class  of  Btisiness  Transacted.  —  Marine  insurance. 

Territory.  —  In  the  United  States  it  i»  licensed  in  Ala., 
Ark.,  Oal.,  Ga.,  Hawaii,  111.,  La.,  Md.,  Mass.,  N.  Y.,  Ore., 
S.  C,  Texas  and  Wash.  It  also  operates  in  Nova  Scotia  and 
Ontario. 

Income^  U.  S.  Branch,  1915. — Net  premiums  written, 
$1,280,304.29;  interest,  etc.,  $33,639.91;  received  from 
Home  Office,  $295,043.46;  advanced  by  San  Francisco  agent, 
$30,000;  other  income,  $114.47;  total  income,  $1,639,102.13. 

Disbursements,  U,  S.  Bra/nch,  1915.  —  Net  losses  paid, 
$659,433.13;  underwriting  expenses,  $257,694.49;  remitted 
to  and  for  account  of  Home  Office,  $330,834.60 ;  money  ad- 
vanced by  San  Francisco  agent  returned,  $30,000;  other  dis- 
bursements, $339.51;  total  disbursements,  $1,279,789.73. 

Ratios  to  Premiums  Written,  —  Losses  paid,  61.5%;  in- 
curred, 67.3  %  ;  underwriting  expenses,  20.1  %  ;  underwriting 
profit,  13.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.7  %  ; 
expenses  incurred,  20.8  %  ;  underwriting  profit,  12.9  % . 

Miscellaneous,  1915.  — Net  losses  incurred,  $862,280.72; 
net  risks  in  force,  December  31,  1915,  $12,200,565;  net  pre- 
miums in  force,  $173,568.76;  largest  net  aggregate  amount 
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insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $26,500. 

Underwriting  Ewhibif,  1915.  —  Premiums  earned  during 
1915,  $1,292,089.69;  gain  from  underwriting  profit  and  loss 
items,  $6,291.89;  underwriting  income  earned  during  1915, 
$1,298,381.48;  losses  incurred  during  1915,  $862,280.72; 
underwriting  expenses  incurred  during  1915,  $268,830.14; 
underwriting  losses  and  expenses,  $1,131,110.86;  gain  from 
underwriting  during  1915,  $167,270.62. 

Investment  EwMhit,  1915.  —  Interest  earned  during 
1915,  $33,646.16;  loss  on  investments  during  1915,  $3,261; 


investment  expenses  incurred  during  1915,  $225;  invest- 
ment losses  and  expenses  during  1915,  $3,486;  gain  from 
investments  during  1915,  $30,160.16. 

Gain  and  Lose  EalUbit,  1915.  —  Gains:  Underwriting, 
$167,270.62;  investments,  $30,160.16;  received  fr&ta  Home 
Office,  $295,043.46;  total,  $492,474.24.  Losses:  Remitted 
to  Home  Office,  $330,834.60;  decrease  on  account  of  special 
deposit,  $490;  total,  $331,324.60.  Surplus,  December  31, 
1914,  $299,587.38;  increase,  $161,149.64;  surplus,  December 
31,  1915,  $460,737.02. 


TOKIO  MARINE  INSURANCE  COMPANY,  LIMITED, 

Tokio,  Japan.  '^ 

UNITED  STATES  BRANCH,  NEW  YORK. 

Admitted  Assets,  U.  S.  Branch,  December  31,  1915.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value) ...       $360,000  00  LOSSES:     In  process  of  adjustment,  $158,- 

Interest  due  and  accrued  thereon 3, 066  67  862 ;  reinsurance,  $48,797 ;  net $110, 065  00 

Cash  in  banks  and  office 157, 861  50  Unearned  premiums,  inland  navigation,  $31,- 

Agents*  balances  not  over  three  months  due.  61, 106  61  578.38;  marine,  $44,690.21;  total 76,268  59 

Other  admitted  assets 2, 542  43  Salaries,     rents,     etc.,     $4,144.25 ;     accrued 

taxes,   $14,647    18, 791  26 

TOTAL $584, 577  21  

Deduct  market  value  of  special  deposits  in  TOTAL  LIABILITIES,  U.  S.  Branch..       $205,124  84 

excess  of  corresponding  liabilities...  10,620  76      DEPOSIT  CAPITAL,  $200,000. 

NET  SURPJ.US,  U.  S.  Branch    (including 

deposit  capital)     368, 931  61 

TOTAL    ADMITTED    ASSETS,    U.    S.  

Branch $674, 056  45  TOTAL $674, 056  45 


General  Review. 

History.  —  This  company  was  established  in  1879.  Its 
authorized  capital  is  4,000,000  yen  ($2,000,000),  of  which 
1,000,000  yen  ($500,000)  has  been  paid  in  and  the  balance 
subscribed.  Its  paid-in  capital  was  increased  from  $375,- 
000  to  $500,000  during  1912. 

On  November  24,  1911,  it  was  regularly  admitted  to 
write  marine  business  in  the  United  States,  and  it  began 
business  here  in  January,  1912. 

Ilome  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  admitted  assets,  December  31,  1914,  $8,- 
677,147;  capital  paid  in,  $500,000;  surplus  and  underwrit- 
ing reserve,  $7,433,612. 

Management  and  Reputation, — The  company  is  in  excel- 
lent repute  at  its  home  and  abroad.  Its  United  States 
managers  are  Appleton  &  Cox,  attorneys,  3  South  William 
street,  New  York,  attorneys  and  managers  of  the  United 
States  Lloyds,  New  York,  and  United  States  managers  of 
the  Indemnity  Mutual  Marine  Assurance  Company,  Ltd.,  of 
London,  and  of  the  Marine  Department  of  the  Royal  Ex- 
change Assurance  of  London.  The  company  is  considered 
one  of  the  strongest  in  Japan. 

The  United  States  branch  has  made  good  progress,  and 
its  underwriting  each  year  has  been  profitable. 

Its  loss  paying  reputation  is  excellent. 

United  States  Manager.  —  Appleton  &,  Cox,  attorneys. 
New  York. 


Classes  of  Business  Written.  —  The  United  States  branch 
writes  marine,  motor  vehicle,  tourists*  baggage  and  regis* 
tered  mail  insurance. 

Territory.  —  The  company  operates  practically  all  over 
the  world.  In  the  United  States  it  is  licensed  in  Ala.,  Colo., 
Fla.,  Ga.,  111.,  la..  La.,  Md.,  Mich.,  Minn.,  Neb.,  N.  J.,  N.  Y., 
O.,  Okla.,  Ore.,  Pa.,  S.  C,  Tex.,  Wash,  and  Wis. 

Income,  U.  8.  Branchy  1915.  —  Net  premiums  written, 
$418,491.14;  interest,  etc.,  $12,824.18;  received  from  Home 
Office,  $4,397.22;  total  income,  $435,712.54. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$177,105.15;  undrewriting  expenses,  $103,460.21;  remitted 
to  Home  Office,  $79.20 ;  total  disbursements,  $280,644.56. 

Ratios  to  Premiums  Written.  —  Losses  paid,  43.3%;  in- 
curred, 59.3  %  ;  underwriting  expenses,  24.7  %  ;  underwrit- 
ing profit,  2.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.9  %  ; 
expenses  incurred,  30.5%;  underwriting  profit,  2.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $248^399.(16; 
net  risks  in  force,  December  31,  1915,  $11,503,252;  net  pre- 
miums in  force,  $141,343.07. 

Undenoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $371,288.36;  loss  from  underwriting  profit  and  loss 
items,  $1,273.10;  underwriting  income  earned  during  1915, 
$370,015.26;  losses  incurred  during  1916,  $248,399.65;  un 
derwriting  expenses  incurred  during  1915,  $113,366.75;  un- 
derwriting losses  and  expenses,  $361,766.40;  gain  from  un- 
derwriting during  1915,  $8,248.86. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,    $14,224.19;    loss   on    investments    during    1915,    $5,- 
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630.88;  investment  expenses  incurred  during  1915,  $384.78; 
investment  losses  and  expenses  during  1915,  $6,024.66;  gain 
from  investments  during  1915,  $8,199.53. 

Odin  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$8,248.86;  investments,  $8,199.53;  received  from  Home 
Office,  $4,397.22;  total^  $20,845.61.  Losses:  Remitted  to 
Home  Office,  $79.20;  other  sources,  $10,520.76;  total,  $10,- 


599.96.    Surplus,  December  31,  1914,  $158,685.96;  increase, 
$10,245.65;  surplus,  December  31,  1915,  $168,981.61. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $61,123.13; 
net  losses  incurred,  $15,071.04;  tourists)*  baggage,  net  pre- 
miums written,  $368.15;  registered  mail,  net  premiums 
written,  $609.94. 


TWIN  CITY  FIRE  INSURANCE  COMPANY, 
Minneapolis^  Minnesota. 


Admitted  Assets,  Dboembbb  31,  19L5. 
Mortgage  loans  on  real  estate $395, 377  85 


Interest  due  and  accrued  thereon. 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Keinsurance  due  from  other  companies 

Certificate  of  deposit 

Interest  thereon    

TOTAL ~ 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities . . . 

TOTAL  ADMITTED  ASSETS " 


5,468  87 

62,635  00 

590  92 

330,386  60 

41, 174  54 

431  63 

3,623  02 

30,968  00 

898  39 


IjIarilities,  December  31,  1015. 
Losses  in  process  of  adjustment,  $28,629.07 ; 

reinsurance,   $12,379.02 ;    net $16, 250  05 

Unearned  premiums   274, 083  99 

Accrued   taxes    16, 365  93 

Other  liabilities  495  68 

TOTAL  LIABILITIES    $307, 198  65 

CAPITAL  PAID  IN 500,000  00 

NET  SURPLUS 63, 756  17 


$871,554  82 


600  00 


$870,954  82 


TOTAL $870, 954  82 


^  Gknseal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Minnesota  July  30,  1910,  and  began  business  April 
10,  1913,  with  $500,000  authorized  capital,  all  paid  in,  and 
$500,000  surplus.  Its  stock,  par  value  $10,  was  sold  at 
$20  per  share,  and  of  the  total  $1,000,000  capital  and  sur- 
plus collected  from  stockholders  $207,007.77  was  used  for 
organization  expenses. 

Prior  to  beginning  business  this  company  purchased  con- 
trol of  the  Middlewest  Fire  Insurance  Company,  Valley 
City,  N.  D.,  'and  the  business  of  that  company  was  merged 
with  this  company.  It  later  purchased  control  of  the 
United  American  Fire  Insurance  Company  of  Milwaukee, 
which  company  was  merged  with  this  company  during  1913. 
The  company  paid  $145,000  in  cash,  and  in  addition  gave 
10,000  shares  of  its  capital  stock  for  the  control  of  the 
Middlewest  Fire  Insurance  Company.  It  paid  $107,500 
for  the  stock  of  the  United  American  Fire  Insurance  Com- 
pany of  Milwaukee.  These  two  transactions  and  the  or- 
ganization expenses  considerably  depleted  the  amount  paid 
in  by  stockholders  toward  surplus  accoimt,  and  the  balance 
on  hand  on  April  1,  1913,  was  only  $18,519.  The  stock 
of  the  United  American  Fire  Insurance  Company  valued 
at  $107,500,  however,  was  not  included  as  it  was  classed 
as  a  non-admitted  asset. 

Management  and  Reputation,  —  The  company  was  organ- 
ized mainly  through  the  efforts  of  its  president,  George  A. 
Mowry,  formerly  State  agent  and  adjuster  for  the  German- 
American  Fire  Insurance  Company,  New  York.  The  secre- 
tary was  for  eleven  years  State  agent  for  the  Springfield 
Fire  &  Marine  Insurance  Comx>any,  and  was  later  for  sev- 
eral years  secretary  and  manager  of  the  Middlewest  Fire 
Insurance  Company  of  Valley  City,  N.  D.  The  assistant 
secretary  was  for  several  years  in  the  underwriting  de- 
partment of  the  Consolidated  Fire  &  Marine  Insurance  Com- 
pany of  Albert  Lea,  Minn. 

The  stock  of  the  company  has  been  sold  largely  to  in- 
surance agents  throughout  the  State  of  Minnesota,  thereby 


establishing  a  valuable  agency  plant  for  the  company. 
The  company  has  substantial  backing,  is  under  experienced 
management,  and  bears  a  good  reputation. 

On  December  31,  1915,  the  directors  owned  $10,115,  par 
value,  of  the  capital  stock  then  outstanding. 

The  company's  underwriting  operations  so  far  have  been 
unprofitable.  During  1915  it  lost  heavily  on  its  hail 
business.  In  spite  of  this,  the  company  paid  a  dividend 
of  $10,000  during  1915. 

The  management  expenses  are  moderate. 

Its  investments  are  of  good  character. 

The  mortgage  loans  are  secured  by  farm  and  city  prop- 
erty in  the  States  of  Minn.,  N.  D.,  111.,  Wis.  and  Mont. 

The  company  was  examined  in  November,  1915,  by  the 
Minnesota  Insurance  Department.  The  only  criticism  made 
by  the  examiner  was  in  connection  with  the  mortgage  loans, 
many  of  the  papers  in  connection  with  which  were  found 
to  be  in  an  unsatisfactory  condition.  Appraisement  of  the 
properties  covered  by  the  mortgages  were  not  made  by  dis- 
interested parties,  but  by  agents  of  securities  companies 
making  the  loans.  An  appraiser  representing  the  Insur- 
ance Department  appraised  several  properties  and  found 
that  eight  loans  exceeded  the  limit  of  50%  required  by  the 
law.  The  books  and  accounts  in  general  were  found  to  be 
well  kept. 

Affiliations,  —  Western  Union,  Board  of  Fire  Under- 
writers of  the  Pacific. 

Classes  of  Business  Written,  —  The  charter  of  the  com^ 
pany  provides  for  the  writing  of  fire,  lightning,  hail,  tor- 
nado, marine,  sprinkler  leakage  and  automobile  insurance. 
The  company  at  present  is  writing  fire,  tornado  and  hail 
insurance. 

Territory,  —  It  is  licensed  in  111.,  la.,  Kan.,  Minn.,  Mont., 
N.  D.,  0.,  S.  D.  and  Wis. 

Officers,  —  President,  Geo.  A.  Mowry;  vice-president, 
Walter  B.  Jordan;  secretary,  W.  A.  Gordon;  assistant 
secretary,  Wm.  Walsh;  treasurer,  Milton  Schussler. 
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Directors,  — 

Gordon,  W.  A.,  secretary  of  company. 

Hanke,  Henry  C,  county  treasurer  of  Hennepin  county, 
Minneapolis. 

Jordan,  Walter  B.,  Jr.,  of  W.  B.  &  W.  G.  Jordan,  whole- 
sale grocers,  and  vice-president  of  company,  Minneapolis. 

Exehla,  F.  A.,  manager  United  American  Underwriters 
Agency  of  the  Twin  City  Fire  Ins.  Co.,  Milwaukee,  Wis. 

Landon,  W.  J.,  capitalist,  Winona,  Minn. 

Lee,  John  B.,  manager  John  B.  Lee  Co.,  fire  insurance 
adjusters,  Minneapolis. 

Morlock,  F.  H.,  cashier  State  Bank  of  Good  Thunder, 
Minn. 

Mowry,  Geo.  A.,  president  of  company. 

Myers,  F.  B.,  president  First  National  Bank,  Biwabik, 
Minn.;  president  State  Bank  of  Aurora,  Minn.,  and  presi- 
dent First  National  Bank,  Gilbert,  Minn. 

Peterson,  F.  H.,  president  Union  State  Bank,  Minne- 
apolis, Minn. 

Schussler,  M.  H.,  treasurer  of  company,  and  secretary  and 
treasurer  of  Coolidge  &  Schussler  Timber  Co.,  Minneapolis, 
Minn. 

Volkmann,  E.  F.,  president  Farmers  Bank,  Fessenden, 
N.  D.,  and  president  of  Middlewest  Securities  Co.,  Fessen- 
den, N.  D. 

Walsh,  William,  assistant  secretary  of  company. 

Wells,  A.  W.,  cashier  Grant  County  State  Bank,  Herman, 
Minn. 

Wright,  A.  A.,  fire  insurance,  St.  Cloud,  Minn. 

Stockholders'  Annual  Meeting.  —  Last  Thursday  in  Jan- 
uary. 

Departments.  —  F.  A.  Krehla,  Milwaukee,  Wis.,  man- 
ager for  Wis.,  111.  and  Ohio. 

Inoome,  1915.  —  Net  premiums  written,  fire,  $237,422.56; 
hail,  $308,178.07;  interest,  etc.,  $41,267.18;  total  income, 
$586,867.81. 


Disbursements,  1915.  —  Net  losses  paid,  fire,  $87,609.02; 
hail,  $298,667.17;  underwriting  expenses,  $220,874.36;  divi- 
dends to  stockholders,  $10,000;  total  disbursements,  $617,- 
050.55. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  36.8%  ; 
hail,  96.9%  ;  incurred,  fire,  37.4%  ;  hail,  97.5%  ;  underwrit- 
ing expenses,  40.5%;   underwriting  loss,   17.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  74.8%  ; 
expenses  incurred,  42.7%  ;  underwriting  loss,  18.0%. 

Miscellaneous f  1915.  —  Net  losses  incurred,  fire,  $88,- 
755.04;  hail,  $300,488.21;  net  risks  in  force,  December  31, 
1915,  fire,  $42,660,723;  hail,  $100,672;  net  premiums  in 
force,  fire,  $510,983.16;  hail,  $5,031.52;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $10,000. 

Underwriting  Exhihity  1915.  —  Premiums  earned  during 
1915,  $520,230.90;  loss  from  underwriting  profit  and  loss 
items,  $2,634.23;  underwriting  income  earned  during  1915, 
$517,596.67;  losses  incurred  during  1915,  $389,243.25;  un- 
derwriting expenses  incurred  during  1915,  $222,022.61;  un- 
derwriting losses  and  expenses,  $611,265.86;  loss  from  un- 
derwriting during  1915,  $93,669.19. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $40,347.15;  loss  on  investments  during  1915,  $2,790; 
investment  expenses  incurred  during  1915,  $1,752.16;  in- 
vestment losses  and  expenses  during  1916,  $4,542.16;  gain 
from  investments  during  1915,  $35,804.99. 

Oain  a/nd  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$35,804.99.  Losses:  Underwriting,  $93,669.19;  dividends 
to  stockholders,  $10,000;  total,  $103,669.19.  Surplus,  De- 
cember 31,  1914,  $131,620.37;  decrease,  $67,864.20;  surplus, 
December  31,  1915,  $63,756.17. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$24,729.78;  net  losses  incurred,  $2,980.51;  hail,  net  pre- 
miums written,  $308,178.07;  net  losses  incurred,  $300,488.21. 


UNDERWRITERS'  FIRE  INSURANCE  COMPANY, 
Concord,  N.  H. 


Admitted  Assets,  Decembeb  31,  1915. 


Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Gash  in  banks  and  office 

Agents'  balances  not  over  three  months  due 


$291, 108  80 

92  38 

38,007  00 

629  42 

27,477  54 
3, 140  56 


TOTAL   ADMITTED   ASSETS. 


BONDS  AND  STOCKS  OWNED: 
Atchison  RR.,  Light  &  Power  Co.  5%  bondi. 

Central  Loan  k  Land  Co.  bonds 

Concord  Y.  M.  C.   A.  6%   bonds 

Concord  Y.  M.   C.   A.  6%  bonds 

Maine  RR.  Co.  5%  bonds,  1919 

Anpflo-French  5%   loan  bonds.  1920 

Atch.,  Toj)eka  &  Santa  Fe  RR.  com.  stock... 
Atch.,  Topeka  A  Santa  Fe  RR.  pref.  stock... 

Concord  &  Montreal  RR.  stock 

Chicago  &  Northwestern  RR.  stock 

Great  Northern  RR.  pref.  stock 

Illinois  Central   RR.  stock 

I^high  Valley  RR.  stock 

Northern  Pacific   RR.   stock 

Northern  RR.  of  N.  H.  stock 

N.  Y.,  N.  H.  A  H.  RR.  stock 

Reading  RR.  stock 

Southern  Pacific  RR.  stock 

Union  Pacific  RR.  stock 

First  Nat.  Bank,  Concord,  N.  H.,  stock 


$360,455  70 

Par 

Market 

value. 

value. 

$1,000 

1966 

485 

247 

625 

625 

400 

400 

1,000 

1,000 

5,000 

4.774 

2,600 

2,700 

5,000 

5,100 

8.500 

7,990 

4,600 

6,166 

2,600 

8,175 

2,500 

2.700 

7,600 

12,526 

10,000 

11.800 

500 

600 

21.000 

16,170 

2,600 

4,176 

4,100 

4,846 

16,000 

22,200 

600 

1.750 

LxABUJTiES,  December  31,  1915. 
LOSSES:     Adjusted,  not  due,  $3,019.11;  in 

process  of  adjustment,  $409.77;  total,  $3,- 

428.88 ;  reinsurance,  $1,472 ;  net $1, 956  88 

Unearned  premiums   26, 844  33 

Accrued   taxes    500  00 

Due  for  borrowed  money 9, 000  00 


TOTAL  LIABILITIES 

CAPITAL   PAID  IN 

NET  SURPLUS    


$38,301  21 
200,000  00 
122, 154  49 


TOTAL $360, 455  70 


Iowa  Trust   Co.    stock 

Nat.  Bank  of  Lebanon,  N.  H.,  stock 

Nat.  State  Capital  Bank,  Concord,  N.  H.,  stock. 
Mechunirk's  Nat.  Bunk,  Concord,  N.  H.,  stock.. 

American  Express  Co.  stock 

American  Locomotive  Co.   pref.  stock 

American  Snuff  com.  stock 

American  Tel.  &  Tel.  Co.  stock 

American  Tobacco  Co.   stock 

American  Woolen   Co.    pref.    stock 

Atlantic  Reflninir  Co.  stock 

Anplo- American  Oil   Co.   stock 

British- American  Tobacco  Co.   stock •. . 

Buckeye  Pipe  Line  Co.  stock 

Capital  Fire  Ins.  Co.  com.  stock 

Concord  Building  Co.  stock 

Concord  Shoe  Factory  stock 

Conley   Foil   Co.   stock 

Eajfle  k  Phenix  Hotel  Co.  stock 

Galena  Sigrnal  Oil  Co.  com.  stock 


Par 

value. 
l.tKM 
1.000 
1.200 
9,100 
1.500 
2.500 

aoo 

12,500 
1.500 

14,000 
100 
100 
6S5 

loa 

22.000 

2,800 

200 

100 

1,200 

100 


Market 

value. 

2,000 

1.400 

2.916 

14,560 

1.9S0 

2,550 

444 

16.125 

3.090 

13.720 

608 

879 

1,778 

280 

40,075 

2.800 

50 

360 

1.800 

164 
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UNDERWRITERS'   FIRE    INSURANCE    COMPANY  —  Contirmed. 


Great  Northern  Ore  stock 

Helm,  Geo.  W.  Co.  com.  stock 

Hill  Associates  stock 

Home  Investment  Co.  stock 

Ulinois  Pipe  Line  stock 

Imperial  Tobacco  Co.  stock 

Indiana  Pipe  Line  stock 

Lehigh  Valley  Coal  Sales  Co.  stock 

Liggett  &  Myers  Tobacco  Co.  com.  stock. 

Lorillard  Co.  com.  stock 

Maverick  Mills  pref .  stock 

McAndrews  k  Forbes  com.  stock 

Mergenthaler  Linotype  Co.  stock 

National  Transit  Co.  stock 

National  Surety   Co.    stock 

National  Sugar  Co.  stock 

New  York  Transit  Co.  stock 

Ohio  Oil  Co.  stock 

Page  Belting  Co.  stock 

Prairie  Oil  &  Gas  Co.  stock 

Prairie  Pipe  Line  stock 

Porto  Rican-.4raerican  Tobacco  Co.  stock.. 
Reynolds,  R.  J.   Co.  stock 


Par 

Market 

value. 

value. 

5,000 

2,650 

200 

390 

7,600 

7,500 

400 

200 

200 

362 

65 

66 

60 

111 

1,100 

1,782 

900 

2,322 

600 

1,104 

1,0U0 

1,000 

100 

140 

1,100 

1,881 

125 

162 

700 

1,477 

600 

485 

100 

228 

160 

1.184 

8,800 

4,180 

200 

882 

300 

702 

200 

480 

loo 

990 

Southern  Pipe  Line  stock 

South  Penn  Oil  Co.  stock , 

SUndard  Oil  Co.  of  N.  J.  stock 

Standard  Oil  Co.  of  Cal.    stock 

Standard  Oil  Co.  of  Ind.    stock 

Standard  Oil  Co.  of  N.    Y.   stock , 

United  Profit  Sharing  Co.  stock 

Union  Tank  Line  stock 

United  Cigar   Stores   com.   stock... 

United  Cigar   Stores  pref.   stock 

United  Kruit  Co.  stock 

United  States  K.xpress   Co.    stock 

United  States  Rubber  Co.  1st  pref.  stock... 

Vacuum   Oil  Co.   stock 

Virginia-Carolina  Chemical  Co.  com.  stock. 
Virginia-Carolina  Chemical  Co.  pref.  stock. 

Western   Union  Telegraph  Co.   stock 

Westinghouse  Mfg.  Co.  stock 

Weyman-Burton  Co.    com.   stock 

Young,  J.  S.  Co.  com.  stock 


Par 

Market 

value. 

value. 

100 

228 

100 

383 

2,000 

10,900 

600 

2.274 

300 

1,641 

800 

1,824 

56 

110 

100 

88 

900 

900 

200 

240 

1,400 

2,100 

2,600 

1,175 

3,100 

8,879 

200 

466 

9,500 

4.666 

400 

462 

14,000 

12.600 

500 

710 

200 

490 

100 

166 

Totals. 


$229,400 


$291,106 


Gensbal  Review. 

History,  —  This  company  was  organized  in  1887  with 
$10,000  paid-in  capital.  It  wag  known  as  the  Fire  Under- 
writers* Association  up  to  early  in  1907,  when  its  name 
was  changed  to  the  above,  and  the  capital  was  increased 
from  $10,000  to  $35,000.  In  1908  the  capital  was  increased 
to  $59,000,  and  in  1909  to  $100,000.  Early  in  1911  it 
was  again  increased  to  $200,000,  of  which  $20,000  is  com- 
mon stock  and  $180,000  preferred. 

Prior  to  1911  it  operated  only  in  New  Hampshire. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  prac- 
tically owned  by  officers  of  the  Capital  Fire  Insurance 
Company  of  Concord.  The  president  owns  personally  prac- 
tically all  of  the  outstanding  common  stock. 

It  writes  a  small  and  conservative  volume  of  business, 
and  its  underwriting  operations,  taken  upon  the  whole, 
have  been  profitable. 

Its  expense  of  management  has  been  high,  due  in  part  to 
the  small  volume  of  business  transacted,  but  its  average 
loss  ratio  is  low. 

The  company's  loss  paying  reputation  is  excellent. 

The  collateral  loans  are  well  secured. 

The  securities  owned  are  of  fair  grade. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  N.  H.,  Pa.  and  Vt. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows  (preferred  stock,  6%):  1909,  ;U13,920;  1910,  $6,- 
963;  1911,  $9,684;  1912,  $13,800;  1913,  $14,800;  1914, 
$13,800;  1915,  $12,800;  total  dividends  paid  since  organiza- 
tion  $107,991.79. 

Officers.  —  President,  Charles  L.  Jackman;  secretary, 
Freeman  T.  Jackman;  assistant  secretary^  Walter  William- 
son. 

Directors.  —  Jackman,  Charles  L. ;  Jackman,  Freeman  T. ; 
Jackman,  M.  R. ;  Cheney,  F.  W. ;  Prescott,  T.  E. ;  Prescott, 
B.  F.;  Williamson,  Walter. 


Stockholders*  Annual  Meeting.  —  Third  Tuesday  in  Janu 
ary. 

Income,  1915.  —  Net  premiums  written,  $32,932.77;  in- 
terest, etc.,  $18,070.78;  other  income,  $8,340.23;  total  in- 
come, $59,343.78. 

Disbursements,  1915.  —  Net  losses  paid,  $11,019.97;  un- 
derwriting expenses,  $18,971.32;  dividends  to  stockholders, 
$12,800;  other  disbursements,  $2,466.84;  total  disburse- 
ments, $45,258.13. 

Ratios  to  Premiums  Written.  —  Losses  paid,  33.4  %  ;  in- 
curred, 34.6%  ;  underwriting  expenses,  57.6%  ;  underwriting 
profit,  0.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  36.5  %  ; 
expenses  incurred,  62.4%;  underwriting  profit,  1.0%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $11,401.46; 
net  risks  in  force,  December  31,  19l5,  $4,908,103 ;  net  pre- 
miums in  force,  $50,630.21 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $31,171.37;  losses  incurred  during  1915,  $11,401.46; 
underwriting  expenses  incurred  during  1915,  $19,471.32; 
underwriting  losses  and  expenses,  $30,872.78;  gain  from 
underwriting  during  1915,  $298.59. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $16,648.83;  profit  on  in«vestments  during  1915,  $21,- 
050.12;  investment  incomte  earned  during  1915,  $37,698.95; 
loss  on  investments  during  1915,  $1,545.80;  investment  ex- 
penses incurred  during  1915,  $421.04;  investment  losses 
and  expenses  during  1915,  $1,966.84  gain  from  investments 
during  1915,  $36,732.11. 

Qain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$298.59;  investments,  $35,732.11;  total,  $36,030.70.  Loss 
from  dividends  to  stockholders,  $12,800.  Surplus,  December 
31,  1914,  $99,133.79;  increase,  $23,020.70;  surplus,  Decem- 
ber 31,  1915,  $122,164.49. 


UNDERWTIITEES'  FIRE  INSURANCE  COMPANY. 


Admitted  Assets,  Deoembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned   (market  value) . . . 

Interest  due  and  accrued  thereon 

Cub  in  bankg  and  office 

Agentif  balaaces  not  ofver  three  months  due. 

TOTAL  ADMITTED  ASSETS 


Rocky  Mount,  N.  C 

1916. 

$101,460  00 

3, 054  46 

10,000  00 

200  00 

6, 104  48 

7,568  60 


Liabujties,  December  31,  1915. 
ifOSSES:      In  process  of  adjustment,  $1,- 

438.16;  reinsurance,  $104.13;  net 

Unearned  premiums   

Contingent  reserve    

TOTAL  LIABILITIES    ~~ 

CAPITAL  PAID  IN 

NET  SURPLUS    


$1,334  03 

28,895  01 

4,000  00 


$34,229  04 
61,500  00 
42,658  50 


$128,387  64 


TOTAL $128, 387  54 
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UNDERWRITERS'   FIRE    INSURANCE    COMPANY  —  Cow^mued. 


General  Review. 

History.  —  This,  company  was  incorporated  under  the 
laws  of  North  Carolina  in  January,  1906,  and  began  busi- 
ness February  7,  1906,  with  an  authorized  capital  of  $260,- 
000,  of  which  $61,600  has  been  paid  in,  with  $12,876  sur- 
plus. 

The  par  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation,  —  The  company  is  well 
managed.  It  transacts  a  small  volume  of  business,  but 
has  made  steady  progress.  W.  S.  Wilkinson,  the  secretary 
and  underwriter,  has  been  a  local  agent  for  many  years. 

The  control  of  the  company  is  in  comparatively  few 
hands.  On  December  31,  1916,  the  directors  owned  $30,100, 
par  value,  of  its  $51,600  capital  stock. 

Its  loss  paying  record  is  excellent.  Its  management  ex- 
penses are  low  and  its  loss  ratio  has  been  very  low. 

The  mortgage  loans  are  amply  secured  by  property  in 
North  Carolina. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  — It  is  licensed  only  in  North  Carolina. 

Dividends.  —  It  paid  dividends  of  6  %  each  year  from 
1908  to  1913,  inclusive;  in  1914  and  1916  it  paid  7%  ;  total 
dividends  paid  since  organization,  $26,760.- 

Offioers,  —  President,  M.  R.  Braswell;  vice-president, 
George  Hackney;  treasurer,  J.  C.  Braswell;  secretary,  W. 
S.  Wilkinson. 

Directors,  — 

Banks,  W.  L.,  insurance,  Wilson,  N.  C. 

Bellamy,  S.  C,  planter,  Enfield,  N.  C. 

Braswdl,  Dr.  J.  C,  physician,  Whitakers,  N.  C. 

Braswell,  J.  C,  banker.  Rocky  Mount,  N.  C. 

Braswell,  M.  C,  merchant,  Battleboro,  N.  C. 

Braswell,  Dr.  M.  R.,  capitalist,  Rocky  Mount,  N.  C. 

Braswell,  W.  T.,  banker,  Whitakers,  N.  C. 

Bryan,  H.  B.,  planter,  Battleboro,  N.  C. 

Curtis,  Geo.  B.,  merchant,  Enfield,  N.  C. 

Edwards,  G.  S.,  merchant.  Rocky  Mount,  N.  C. 

Hackney,  Geo.,  manufacturer,  Wilson,  N.  C. 

Marriott,  Dr.  H.  B.,  physician,  Battleboro,  N.  C. 

Philips,  J.  B.,  planter,  Battleboro,  N.  C. 


Rose,  D.  J.,  contractor,  Rocky  Mount,  N.  C. 

Shearin,  E.  W.,  planter,  Rocky  Mount,  N.  C. 

Sherrod,  J.  M.,  capitalist,  Whitakers,  N.  C. 

Sherrod,  W.  L.,  capitalist,  Enfield,  N.  C. 

Shore,  P.  C,  manufacturer.  Rocky  Mount,  N.  C. 

Speight,  Dr.  R.  H.,  planter,  Battleboro,  N.  C. 

Wells,  R.  S.,  merchant.  Elm  City,  N.  C. 

Wilkinson,  W.  S.,  insurance,  Rocky  Mount,  N.  C. 

Wimberley,  Dr.  G.  L.,  physician.  Rocky  Mount,  N.  C. 

Wlmberley,  Dr.  J.  P.,  physician,  Battleboro,  N.  C. 

Incomef  1916.  —  Net  premiums  written,  $26,068.10;  in- 
terest, etc.,  $6,742.23;  total  income,  $31,800.33. 

Disbursements,  1916.  —  Net  losses  paid,  $11,317.13;  un- 
derwriting expenses,  $9,616.76;  dividends  to  stockholders, 
$3,606;  investment  expense,  $1,778.66;  total  disbursements, 
$26,316.46. 

Ratios  to  Premiums  Written,  —  Losses  paid,  43.4%;  in- 
curred, 41.2%  ;  underwriting  expenses,  36.9%  ;  underwriting 
profit,  22.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  40.8%; 
expenses  incurred,  36.7  %  ;  underwriting  profit,  22.6  % . 

Miscellaneous,  1916.  —  Net  losses  incurred,  $10,729.72; 
net  risks  in  force,  December  31,  1916,  $3,110,036;  net  pre- 
miums in  force,  $66,266.43;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $2,600. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $26,214.66;  losses  incurred  during  1916,  $10,692.59; 
underwriting  expenses  incurred  djuring  1915,  $9,615.76;  un- 
derwriting losses  and  expenses,  $20,308.36;  gain  from  under- 
writing during  1916,  $6,906.20. 

Investment  Eahibit,  1916.  —  Interest  earned  during 
1915,  $6,420.69;  investment  losses  and  expenses  during  1915, 
$1,778.66;  gain  from  investments  during  1916,  $4,642.13. 

(Mn  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$6,906.20;  investments,  $4,642.13;  total,  $10,648.33.  Losses: 
Dividends  to  stockholders,  $3,605;  other  sources,  $1,600; 
total,  $6,106.  Surplus,  December  31,  1914,  $37,216.17;  in- 
crease, $6,443.33;  surplus,  December  31,  1916,  $42,658.50. 


U:jfDERWRITERS  OF  GREENSBORO, 
Greensboro,  K".  C. 


Admitted  Assets,  DECEikCBBB  31,  1916. 

Mortgage  loans  on  real  estate $104, 339  40 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

TOTAL  ADMITTED  ASSETS $234, 007  32 


1,964  17 

96, 710  00 

20  00 

1,276  00 

32  86 

19,483  90 

11,182  00 

Liabilities,  'December  31,  1915. 

Losses  unpaid $6, 394  92 

Unearned  premiums    61, 320  81 

Dividends  unpaid    ' 6, 000  00 


TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


TOTAL 


$72,716  73 

100,000  00 

61,291  69 


$234,007  32 


General  Review. 
History.  —  This  company  was  incorporated  under  the 
laws  of  North  Carolina  in  1898  with  $37,600  capital  paid 
in  (par  value  of  shares  $100  each).  In  1909  its  capital 
was  increased  to  $100,000  by  a  stock  dividend  of  $37,600 
and  $26,000  which  was  paid  in  by  stockholders.  It  was 
chartered  as  the  **  Underwriters  of  Goldsboro,"  but  the 
charter  was  afterwards  amended  and  the  present  title 
adopted. 


Management  and  Reputation,  —  The  company  is  under 
the  same  management  as  the  Southern  Stock  Fire  Insur- 
ance Company  and  the  Southern  Underwriters.  It  writes  a 
conservative  volume  of  business  and  its  operations  have 
been  profitable.  The  company  is  controlled  by  prominent 
financiers  and  business  men. 

Its  loss  paying  record  is  excellent.  Its  expenses  of 
operation  are  moderate  and  its  average  loss  ratio  is  low. 
Its  investments  are  local  in  character. 
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UNDERWRITERS  OF  GREENSBORO  —  (7on<tfM/€d. 


The  mortgage  loans  are  upon  improved  city  and  farm 
property  in  North  Carolina  and  South  Carolina,  valued  at 
over  twice  the  amount  loaned. 

Claas  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  and  operates  in  North  and 
South  Carolina  only. 

Dividends.  —  It  has  paid  dividends  of  6%  for  some  years 
past;  total  dividends  paid  since  organization,  $64,500. 

Officers.  —  President,  J.  Van  Lindley;  vice-president,  A. 
M.  Scales;  secretary  and  treasurer,  A.  W.  McAlister;  as- 
sistant secretary  and  treasurer,  W.  L.  Sharpe. 

Directors.  —  Beall,  W.  P.;  Hackney,  G^rge;  Heath,  B. 
D.;  Hendrix,  E.  M.;  Holt,  Wm.  E.;  Hunter,  Carey  J.; 
Joyner,  J.  Y. ;  Van  Lindley,  J. ;  McAlister,  A.  W. ;  Mebane, 
C.  A.;  Norwood,  G.  A.  Jr.;  Ricks,  R.  H.;  Scales,  A.  M.; 
Stroud,  J.  B.;  Thomas,  W.  A.;  Vaughn,  R.  G.;  Wright, 
C.  G. 

Stockholders*  Annual  Meeting.  —  Third  Thursday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $67,248.31;  in- 
terest, etc.,  $10,544.77 ;  total  income,  $67,793.08. 

Disbursements,  1915.  —  Net  losses  paid,  $31,794.70;  un- 
derwriting expenses,  $23,114.42;  dividends  to  stockholders, 
$6,000;  other  disbursements,  $1,691.68;  total  disbursements, 
$62,600.80. 


Ratios  to  Premiums  Written.  —  Losses  paid,  56.6%;  in- 
curred, 62.2%  ;  underwriting  expenses,  40.4%  ;  imderwriting 
profit,  1.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  68.6%; 
expenses  incurred,  38.1%;  underwriting  profit,  1.8%. 

MiscelUmeous,  1916.  —  Net  losses  incurred,  $36,596.96; 
net  risks  in  force,  December  31,  1915,  $7,571,086;  net  pre- 
miums in  force,  $124,325.49;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $5,000. 

Underwriting  Exhibit^  1915.  —  Premiums  earned  during 
1915,  $60,672.42;  .loss  from  underwriting  profit  a^d  loss 
items,  $890.03;  underwriting  income  earned  during  1915, 
$59,782.39;  losses  incurred  during  1915,  $36,696.96;  under- 
writing expenses  incurred  during  1916,  $23,114.42;  under- 
writing losses  and  expenses,  $68,711.37;  gain  from  under- 
writing during  1916,  $1,071.02. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $10,762.77;  investment  expenses  incurred  during  1916, 
$1,691.68;  gain  from  investments  during  1916,  $9,061.09. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$1,071.02;  investments,  $9,061.09;  total,  $10,132.11.  Loss 
from  dividends  to  stockholders,  $6,000.  Surplus,  December 
31,  1914,  $57,159.48;  increase,  $4,132.11;  surplus,  December 
31,  1915,  $61,291.59. 


"  UNION  AND  PHENIX  ESPAGNOL  "  INSUEAIs^CE  COMPANY, 

Madrid,  Spain. 

UNITED  STATES  BRANCH,  NEW  YORK. 

Admitted  Assets,  U.  S.  Branch,  Degehbeb  31,  1915.  Liabujties,  U.  S.  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value) ...  $1, 249, 240  00     Losses  unpaid $144, 494  67 

Interest  due  and  accrued  thereon 18,669  95      Unearned    premiums:     One    year    or    lew. 

Cash  in  banks  and  office 117, 677  23  $407,401.86 ;   more  than  one  year,  $441,- 

Agents*  balances  not  over  three  months  due.  34, 497  30  556.16 ;  total 848, 958  01 

Salaries,    rents,    etc.,    $250;    accrued   taxes, 
$22,000 22, 250  00 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $1, 420, 084  48 


TOTAL  LIABILITIES,  U.  S.  Branch. .  $1, 016, 702  68 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.  Bran<*,   including 

deposit  capital  404, 381  80 


TOTAL $1,420,084  48 


General  Review. 

History.  —  This  company  was  established  in  1864,  and 
iti  authorized  capital  is  12,000,000  pesetas  ($2,400,000), 
all  of  which  was  paid  in.  It  entered  the  United  States  in 
1910  to  write  fire  reinsurance. 

Home  Office  Resources.  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  The  Home  Office  balance 
sheet,  as  of  December  31,  1914,  which  includies  all  its  assets 
and  liabilities,  shows:  Assets,  $10,463,930;  capital  paid  in, 
$2,400,000;  surplus,  $1,072,043. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  its  home,  and  it  has  made  good  progress. 
Fester  &  Folsom,  Inc.,  its  United  States  managers,  are  also 
United  States  managers  for  the  Warsaw  Fire  Insurance 
Company  of  Warsaw,  Russia,  the  Northern  Insurance  Com- 
pany of  Moscow,  and  the  European  Accident  Insurance  Com- 
pany, Ltd.,  of  Lond<on,  Eng.,  all  of  which  are  writing  re- 
insurance in  the  United  States. 


The  company  states  that  its  liability  in  the  United  States 
is  widely  scattered,  its  acceptance  being  usually  less  than 
the  net  retention  of  the  ceding  company. 

United  States  Manager,  —  Fester  &  Folsom,  Inc.,  123 
William  street,  New  York. 

United  States  Trustee.  —  Bankers  Trust  Company,  New 
York. 

Classes  of  Business  Transacted.  —  Life,  fire  and  accident 
insurance. 

In  the  United'  States  it  writes  fire  and  tornado  reinsur- 
ance. 

Territory.  —  It  operates  in  Spain,  France,  Portugal, 
Switzerland,  Holland,  Italy  and  the  United  States. 

In  the  United  States  it  is  licensed  in  Ark.,  Colo.,  111.,  la., 
La.,  Me.,  Mass.,  Mich.,  Miss.,  Mont.,  Nev.,  N.  H.,  N.  J., 
N.  Y.,  N.  C,  0.,  Pa.,  Tex.  and  W.  Va. 

Income,  U.  S.  Branch,  1915.  —  Net  premiums  written,  $1,- 
090,021.87;  interest,  etc.,  $54,395.69;  received  from  Home 
Office,  $2,353.78;  total  income,  $1,146,771.34. 
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Disbursements,  U,  8,  Branch,  1916.  —  Net  loeaes  paid, 
$676,913.30,  underwriting  expenses,  $381,566.06;  other  dis- 
bursements, $1,535.79;  total  disbursements,  $1,060,015.15. 

Ratios  to  Premiums  Written.  —  Losses  paid,  62.1  % ;  in- 
curred, 60.5%  ;  underwriting  expenses,  35.0%  ;  underwriting 
profit,  8.5%. 

Ratios  to  Premiums  Ea/med.  —  Losses  incurred,  67.7  %  ; 
expenses  incurred,  34.2%;  underwriting  profit,  8.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $659,536.06; 
net  risks  in  force,  December  31,  1915,  $152,655,308;  net  pre- 
miums in  force,  $1,681,197.63;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $26,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $1,143,741.98;  losses  incurred  during  1915,  $669,- 
536.06;  underwriting  expenses  incurred  during  1915,  $391,- 


616.45;  underwriting  losses  and  expenses,  $1,061,062.61; 
gain  from  underwriting  during  1915,  $92,689.47. 

Investment  Exhibit^  1915.  —  Interest  earned  during 
1915,  $65,062.35;  loss  on  investments  during  1916,  $6,620; 
investment  expenses  incurred  during  1916,  $1,636.79;  in- 
vestment losses  and  expenses  during  1916,  $8,065.79;  gain 
from  investments  during  1915,  $47,006.56. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$92,689.47;  investments,  $47,006.56;  received  from  Home 
Office,  $2,353.78;  total,  $142,049.81.  Surplus,  December  31, 
1914,  $262,331.99;  increase,  $142,049.81;  surplus,  December 
31,  1915,  $404,381.80. 

Premiums  and  Losses  on  Miscellaneotu  Classes  of  Busi- 
ness, —  Windstorm  and  tornado,  net  premiums  written, 
$2,768.52 ;  net  losses  incurred,  $1,644.65. 


UNION  ASSURANCE  SOCIETY,  LIMITED, 
London,  England. 

UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1916. 
Bonds  and  stocks  owned  (market  value) . . .  $1,220,410  00 

Interest  due  and  accrued  thereon 12, 447  00 

Cash  in  banks  and  office 166, 804  67 

Agents'  balances  not  over  three  months  due.         118, 156  67 
Reinsurance  due  from  other  companies 766  46 


TOTAL $1, 518, 583  80 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  9,571  99 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $5,373;  in 
process  of  adjustment,  $50,839;  resisted, 
$17,675;  total,  $73,887;  reinsurance,  $17,- 
035;  net  

Unearned  premiums:  One  year  or  less, 
$213,698.60;  more  than  one  year,  $322,- 
814.89;   totel    

Salaries,  rents,  etc.,  $367.76;  accrued  taxes, 
$13,405.80 

Contingent  commission 


$56,852  00 


636,513  49 

13,773  56 
2,541  58 


TOTAL  LIABILITIES,  U.  S.  Branch.. 
NET   SURPLUS,   U.   S.  Branch,   including 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


BONDS  AND  STOCKS  OWNED: 

U.   S. -Panama  3%   bonds,   1961 , 

Anglo-Fit^nch  5%  ext.  gold  loan  bonds,  1920., 

District  of  Columbia  8.65%  bonds,   1924 

Massachusetts,  SUte  of,  3%  bonds,  1930 

New  York,  N.  Y.,  8%%  bonds,  1940 

"    ■     "    Y.,  3H%  bonds,  1941 

Y.,  8%%  bonds,  1940 

Y.,  Sh^X  bonds,  1954 

New  York,  N.  Y.,  8%%  bonds,  1951 

New  York.  N.  Y.,  8%%  bonds,  1962 

Y.,  4%  bonds.  1955 

Y.,  4%  bonds,  1956 


New  York,  N. 
New  York,  N, 
New  York,  N, 


New  York,  N. 
New  York,  N. 


3. 
.  $1,509,011  81 

Par 

Market 

value. 

value. 

$10,000 

$10,200 

50,000 

47.000 

100,000 

104,000 

50,000 

44,600 

50,000 

46,000 

25.000 

22.500 

26,000 

22.260 

187,000 

164,660 

182.000 

116,160 

100,000 

88,000 

26,000 

26,480 

60,000 

49,000 

deposit  capital 


$609,680  63 


899,331  18 


TOTAL $1, 509,  Oil  81 


Atch.,  Top.  k  S.  Fe  RR.  4%  Ut  m.  bds..  1028. 
Atch..  Top.  &  S.  Fe  RR.  4%  1st  m.  bds..  1958. 
Chicago,  Milwaukee  &  St.  Paul  Ry.  4%  b.,  1934. 
Lehigh  &  N.  Y.  RR.  4%  1st  mtg.  bonds,  1946... 

Pennsylvania  Co.  4V&%  guar,  bonds,  1921 

Penn.  4%%  gen.  fr.  eq.  tr.  P  bonds.  1916-18.... 
Long  Island  RR.  5%  40-yr.  deb.  bonds,  1984.... 
Long  Island  RR.  4%  ref.  mtg.  guar.  bds..  1940. 
N.  Y.  C.  &  H.  R.  RR.  4%  deb.  bonds,  1934.... 
Underwriters'  Salvage  Co.  of  Chicago  stock.... 


Par 

value. 
12.000 
22,000 
100.000 
20,000 
18,000 
80.000 
19.000 
100,000 
200.000 
1.000 


Market 
value. 
11.400 
19.680 
92,000 
17,800 
18.860 
80.000 
18,(fi0 
87,000 

186,000 
1.000 


Totals $1,827,000       $1,280,410 


General  Review. 

History.  —  This  company  was  originally  established  in 
1714.  Its  authorized  capital  is  £450,000  ($2,250,000),  all 
subscribed,  and  £50,000  ($250,000)  paid  in.  It  entered 
the  United  States  in  1881.  In  July,  1907,  control  of  the 
company  was  purchased  by  the  Commercial  Union  Assurance 
Company,  Limited,  of  London,  Eng.,  one  of  the  strongest 
companies  in  the  world,  and  the  old  company  wa«  discon- 
tinued, being  succeeded  by  a  new  company  of  the  same  name, 
whkh  was  incorporated  July  30,  1907.  The  new  company 
reinsured  the  business  of  the  old  company  and  absorbed  all 
of  its  assets. 

Eorne  Office  Resources. — All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 


Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $6,309,870;  capital 
paid  in,  $250,000 ;  surplus  over  all  liabilities,  $3,229,960. 

Management  and  Reputation.  —  The  company  is  under 
the  same  management  at  home  and  in  the  United  States  as 
the  Commercial  Union  Assurance  Company,  Ltd.,  of  Lon- 
don, England. 

The  volume  of  business  written  is  conservative.  The 
losses  and  expenses  have  been  moderate,  and  the  under- 
writing operations  as  a  whole  have  been  very  profitable. 
The  company's  investments  are  of  high  grade.  Its  loss 
paying  reputation  is  excellent. 

United  States  Manager.  —  A.  H.  Wray,  New  York. 

United  States  Trustees.  —  John  Claflin,  Walter  B.  Bliss 
and  Fredk.  B.  Campbell,  Netw  York. 
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UNION  ASSURANCE  SOCIETY,   LIMITED  —  Con^ini*«(f. 


Affiliations.  —  Eaetern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association-,  Board  of  Fire  Underwriters 
M  the  Pacific,  Rocky  Mountain  Underwriters  Association. 

Claaaes  of  Buavnesa  Transacted.  —  It  writes  fire,  accident, 
burglary,  liability,  workmen's  compensation,  automobile  and 
plate  glass  insurance  and  fidelity  guarantee  bonds. 

In  the  United  States  it  writes  only  fire  insurance. 

Territory,  —  United  States  Branch  is  licensed  in  Alaska, 
Ariz.,  Cal.,  Colo.,  Conn.,  D.  C,  Fla.,  Hawaii,  Idaho,  111.,  Ind., 
la.,  La.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Nev.,  N.  H., 
N.  J.,  N.  Y.,  N.  C,  Ohio,  Ore.,  Pa.,  R.  I.,  Utah,  Wash., 
W.  Va.,  Wis.  and  Wyo.  The  company  also  maintains  a 
branch  office  in  Canada. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$536,237.37 ;  interest,  etc.,  $51,339.27 ;  received  from  Home 
Office,  $52,314.10;  other  income,  $147.63;  total  income, 
$640,038.37. 

Disbursements,  U.  8.  Branchy  1915. —  Net  losses  paid, 
$248,283.99;  underwriting  expenses,  $232,155.75;  remitted 
to  Home  Office,  $93,143.66;  other  disbursements,  $1,999.87; 
total  disbursements,  $575,583.26. 

Ratios  to  Premiums  Written.  —  Losses  paid,  46.3%;  in- 
curred, 48.0  %  ;  underwriting  expenses,  42.8  %  ;  underwriting 
profit,  6.0%. 

Ratios  to  Premium^  Earned.  —  Lossee  incurred,  49.2  %  ; 
expenses  incurred,  43.9%  ;  underwriting  profit,  6.1%. 


Miscellaneous,  1915.  —  Net  losses  incurred,  $257,667.90; 
net  risks  in  force,  December  31,  1915,  $89,567,534;  net  pre- 
miums in  force,  $984,417.43;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $523,401.05;  loss  from  underwriting  profit  and  loss 
items,  $3,981.42;  underwriting  income  earned  during  1915, 
$519,419.63;  losses  incurred  during  1916,  $257,667.99;  un- 
derwriting expenses  incurred  during  1915,  $229,589.89;  un- 
derwriting losses  and  expenses,  $487,257.88;  gain  from  un- 
derwriting during  1915,  $32,161.75. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $52,346.27;  profit  on  investments  during  1915,  $147.63; 
investment  income  earned  during  1915,  $52,493.90;  loss  on 
investments  during  1915,  $1,629.21 ;  investment  expenses 
incurred  during  1915,  $1,606.69;  investment  losses  and  ex- 
penses during  1915,  $3,235.90;  gain  from  investments  during 
1915,  $49,258. 

Gain  a^d  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$32,161.76;  investments,  $49,258;  received  from  home  Office, 
$52,314.10;  total,  $133,733.86.  Losses:  Remitted  to  Home 
Office,  $93,143.65;  other  sources,  $9,571.99;  total,  $102,- 
715.64.  Surplus,  December  31,  1914,  $868,312.97;  increase, 
$31,018.21 ;  surplus,  December  31,  1915,  $899,331.18. 


UNION  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Dbcembeb  31,  1915. 

Mortgage  loans  on  real  estate $56, 700  00 

Interest  due  and  accrued  thereon 901  45 

Bonds  and  stocks  owned  (market  value) ...  258,670  41 

Interest  due  and  accrued  thereon 2, 151  24 

Cash  in  banks  and  office 44, 183  52 

Agents  balances  not  over  three  months  due.  24,224  02 

Reinsurance  due  from  other  companies 448  54 

Other  admitted  assets 1, 222  76 


Buffalo,  N.  Y. 

Liabilities,  Decembbb  31/  1:915. 
Losses  in  process  of  adjustment^  $9,836.98; 

reinsurance,  $309.24 ;  net 

Unearned  premiums:    One  year  or  less,  $57,- 

292:33;   more  than  one  year,  $15,738.97; 

total  

Accrued  taxes 

Commissions  and  brokerage 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Buffalo  4%    water   bonds,    1960 

Btiffalo  3^%   water  ref.   bonds,   1980 

Buffalo  3^%   water  ref.  bonds,  1931 

Buffalo  3^%   water  ref.  bonds,   1932 

Lockport  4^%  school  bonds,  1917 

Lockport  4^X   school  bonds,  1918 

New  York  City  Zhi%  gold  tax  ex.  bonds,  1954. 
New  York  City  3H%  gold  tax  ex.  bonds,  1953. 

Niagara  Falls  4^%   water  bonds,  1940 

Schenectady  4V^%  school  bonds,  1929 

Syracuse  4^%   local  imp.  bonds,  1919 

Binghamton  Ry.  5%  bonds,  1931 

Detroit  Ry.  Co.  5%   bonds,  1918 

Towa  Central  Ry.  4%  bonds,  1951 

Lima  Electric  Ry.  5%  bonds,  1916 

Lockport  dE  Olcott  Ry.  5%  bonds.  1920 


$388-J><)l  ^4 

Par 

Market 

value. 

value. 

$38,000 

$88,000 

3,833 

8,166 

8,383 

8,183 

3,883 

3,188 

10,000 

10,000 

2,000 

2,020 

60,000 

44,000 

10,000 

8,800 

20,000 

21,000 

10,000 

10,400 

10,000 

10,100 

10,000 

9,100 

2,000 

1,940 

10,000 

6,500 

8,600 

3,465 

15,000 

14,400 

TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$9,527  74 


73,031  30 
1,222  76 
4,350  00 


$88, 131  80 
200,000  00 
100,370  14 


TOTAL $388, 501  94 


Niagara  Gorge  Ry.  5%   bonds,  1927 

St.  Louis,  Rocky  Mt.  k,  Pacific  5%  bonds,  1966.. 

Sonthem  Pacilic  Co.  5%  bonds.  1934 

Buffalo  Sc  Susquehanna  Iron  Co.  5%  bonds,  1919. 
Depew  &  Lancaster  L.,  P.  &  C.  Co.  5%  b.,  1954. 

Illinois  Steel  Co.  4V^%  bonds,  1940 

Lackawanna  Steel  Co.  5%  bonds,  1928 

Lackawanna  Iron  &  Steel  Co.  5%  bonds,  1926. . 

New  York  State  Steel  Co.  5%  bonds,  1936 

Rogers-Brown  Iron  Co.  5%  bonds,  1918 

Buffalo  General  Electric  Co.   stock 

Shredded  Wheat  Co.  stock 

Western  Adj.  &  Insp.  Co.  stock 


Par 

value. 

10,000 
5,000 
6,000 
2,000 
5,000 
5,000 
1,000 
5,000 

25,444 
3,000 

14,000 

5,000 

100 


Uarket 

value. 

8,600 

4,250 

5,400 

1,900 

4,250 

4,560 

960 

4,400 

12,722 

8,000 

15,260 

5,000 

200 


Totals. 


1286.044 


$256,670 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  with  $200,000  authorized  capital  (par 
value  of  shares  $100  each).  It  began  business  June  16, 
1874,  with  $100,000  capital  paid  in.  In  October,  1904,  the 
paid-in  capital  was  increased  to  $200,000.  Early  in  1904 
control  of  the  company  changed  hands. 

In   October,   1909,   it  reinsured   all   its  outstanding  lia- 


bility in  the  Western  Assurance  Company  of  Toronto,  and 
retired  from  the  agency  field.  It  resumed  business  October 
20,  1910,  and  now  confines  its  operations  largely  to  sprink- 
lered  risks,  fireproof  buildings,  warehouses,  etc.  The  busi- 
ness of  the  company  is  written  through  and  supervised  by 
Crum  &  Forster  of  New  York  City,  who  are  its  general 
agents. 

Management   and   Reputation.  —  The   company   is   under 
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UNION  FIRE  INSURANCE  COMPANY —  Continued. 


experienced  management,  and  in  recent  years  its  undl&r- 
writing  operations  have  been  profitable.  It  has  a  good 
record  for  paying  claims  promptly.  It  is  backed  by  sub- 
stantial interests  and  ita  stodc  is  closely  held,  its  directors 
owning  at  the  end  of  1915  $133,800,  par  value,  of  itsT  $200,- 
000  capital  stock.  The  volume  of  business  written  is  con- 
servative and  in  proportion  to  the  company's  net  resources. 
Its  expenses  of  operation  are  moderate.  Its  investments 
are  of  high  grade. 

The  mortgage  loans  are  all  upon  improved  Buffalo  prop- 
erty, valued  at  over  three  times  the  amount  loaned. 

Afflliation.  —  Western  Insurance  Bureau. 

Class  of  BiMtness  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  III.,  Mich.,  N.  J.,  N.  Y. 
and  Pa. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901  to  1903,  inc.,  6%;  1904,  11%;  1905,  3%; 
1906  to  1909,  inc.,  6%;  1910,  3%;  1911-1914,  inc.,  6%; 
1915,  8%;  total  dividends  paid  since  organization  (cash), 
$329,000. 

Officers. — President,  0.  E.  Foster;  first  vice-president, 
J.  H.  Lascelles ;  secretary,  C.  Lee  Abell. 

Directors.  — 

Abell,  C.  Lee,  insurance,  Buffalo,  N.  Y. 

Abell,  Harold  L.,  treasurer  Marine  Elevator  Company, 
grain  elevators,  Buffalo,  N.  Y. 

Adolf,  F.  W.,  wholesale  woolens,  Buffalo,  N.  Y. 

Case,  W.  G.,  president  W.  A.  Case  &  Son  Mfg.  Com- 
pany, wholesale  plumbers*  supplies,  Buffalo,  N.  Y. 

Foster,  0.  E.,  president  Foster-Mi Iburn  Company,  pro- 
prietary medicines,  Buffalo,  N.  Y. 

Gail,  A.  D.,  wholesale  commission  merchant,  Buffalo, 
N.  Y. 

Harrison,  H.  C,  secretary  and  treasurer  Buffalo  Grain 
Company,  grain  dealers,  Buffalo,  N.  Y. 

Hutchins,  W.  E.,  insurance,  president  North  River  In- 
surance Company  of  New  York,  Buffalo,  N.  Y. 

Lascelles,  J.  H.,  banker,  vice-president  Marine  National 
Bank,  Buffalo,  N.  Y. 


Persons,  Hon.  H.  H.,  banker,  presidient  Bank  of  East 
Aurora,  East  Aurora,  N.  Y. 

Rodgers,  G.  B.,  capitelist,  Buffalo,  N.  Y. 

Roberts,  Wm.  T.,  sales  agent  for  Williams  &  Peters, 
wholesale  coal,  Buffalo,  N.  Y. 

Steele,  John  T.,  investment  broker,  Buffalo,  N.  Y. 

Vars,  Harry  T.,  secretary  and  treasurer  Foster-Milburn 
Company,  proprietary  medicines,  Buffalo,  N.  Y. 

Stockholders'  Annual  Meeting.  —  First  Thursday  in  June. 

Income,  1915.  —  Net  premiums  written,  $129,582.40;  in- 
terest, etc.,  $15,753.25;  other  income,  $4,567.39;  total  in- 
come, $149,903.04. 

Disbursements,  1915.  —  Net  losses  paid,  $67,616.01;  un- 
derwriting expenses,  $49,697.42;  dividends  to  stodcholders, 
^10,000;  total  disbursements,  $133,313.48. 

Ratios  to  Premiums  Written.  —  Losses  paid,  52.2%  ;  in- 
curred, 47.4  %  ;  underwriting  expenses,  38.3  %  ;  underwriting 
profit,  12.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  47.9  %  ; 
expenses  incurred,  41.2%  ;  underwriting  profit,  12.8%. 

Miscellaneous^  1915.  —  Net  losses  incurred,  $61,502.17; 
net  risks  in  force,  December  31,  1915,  $13,947,821 ;  net  pre- 
miums in  force,  $142,276.59;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Eahibit,  1915.  —  Premiums  earned  during 
1915,  $128,440.10;  gain  from  underwriting  profit  and  loss 
items,  $2,386.24;  underwriting  income  earned  during  1915, 
$130,826.34;  losses  incurred  during  1915,  $61,502.17;  under- 
writing  expenses  incurred  during  1915,  $52,935.25;  under- 
writing losses  and  expenses,  $114,437.42;  gain  from  under- 
writing during  1915,  $16,388.92. 

Investment  Ewhihit,  1915.  —  Interest  earned  during 
1915,  $15,963.92;  profit  on  investments  during  1915,  $9,- 
114.73;  investment  income  earned  during  1915,  $25,078.65. 

Oain  and  Loss  ExMhit,  1915.  —  Gains:  Underwriting, 
$16,888.92;  investments,  $25,078.65;  total,  $41,467.57.  Loss 
from  dividends  to  stockholders,  $16,000.  Surplus,  Decem- 
ber 31,  1914,  $74,902.57;  increase,  $26,467.57;  surplus,  De- 
cember 31,  1916,  $100,370.14. 


UNION  FIEE  INSUEANCE  COMPANY, 
Paris,  France. 

UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 

Bonds  OMTied   (market  value) $726, 122  95 

Interest  due  and)  accrued  thereon 10, 284  96 

Cash  in  banks  and  office 151, 588  85 

Agents*  balances  not  over  three  months  due.  114,804  13 

Reinsurance  due  from  other  companies 87  76 

Other  admitted  assets 100  00 

TOTAL $1,002,988  65 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  2,695  13 


TOTAL    ADMITTED    ASSETS,    U.    S. 

Branch $1, 000, 293  52 


Liabilities,  U.  S.  Branch,  December  31,  1915. 


LOSSES:  In  process  of  adjustment,  $47,- 
264.36;  resisted,  $3,500;  total,  $50,- 
764.36;  reinsurance,  $11,437.13;  net 

Unearned  premiums:  One  year  or  less, 
$145,047.13;  more  than  one  year,  $204,- 
908.95 ;  total 

Accrued  taxes 

Commissions  and  brokerage 


$39,327  23 


349,956  08 

8,000  00 

37,885  36 


TOTAL  LIABILITIES.  U.  S.  Branch..       $436,168  67 
DEPOSIT  CAPITAL,  $210,000. 
NET   SURPLUS,   U.   S.  Branch,   including 

deposit  capital   565, 124  85 


TOTAL $1,000,293  52 
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UNION  FIRE  INSURANCE  COMPANY  —  Continued. 


Par  Market 

BONDS  OWNED:  value.  value. 

AtlanU,  Qa..  4^%   red.  bonds,  1922 $10,000  $10,100 

Cle\-eland,  O.,  4%   water  works  bonds,  1940....  100,000  104, OOO 

New  York  City  A%X  corp.  stock  bonds,  1960...  210,000  212.100 

North  Carolina  4%  state  per.  imp.  bonds,  1953.  10,000  10,000 

Richmond,  Va.,  4%  pub.  imp.  bonds,  1943 25,000  28,250 

French  Republic  3%   debt  bonds 62,440  88,562 


General  Review. 

History.  —  ThU  company  was  established  in  1828.  Its 
authorized  capital  is  10,000,000  francs  ($2,000,000),  7,600,- 
000  francs  ($1,500,000)  of  which  is  subscribed  and)  2,500,- 
000  francs  ($500,000)  paid  in.  It  regularly  entered  the 
United  States  in  1910  to  transact  a  general  agency  busi- 
ness. Previous  to  that  time  it  had  written  some  "  surphis 
line"  business  in  this  country  through  its  present  United 
States  managers. 

Home  Office  Resources, — All  assets  of  the  company  are 
liaUe  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  follo^ng  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Total  assets,  December  31,  1014,  $8,941,284  ; 
capital  paid  in,  $500,000;  surplus  over  all  liabilities,  $3,- 
653,196. 

Management  and  Reputation,  —  This  company  is  in  ex- 
cellent standing  at  home  and  abroad.  Its  United  States 
managers  are  in  high  repute,  and  are  conservative  under- 
writers. They  also  represent,  as  United  States  managers, 
the  "  Abeille,"  Nationale  Fire  and  Phenix  insurance  com- 
panies of  Paris,  all  doing  an  agency  business. 

The  volume  of  business  written  is  conservative.  The 
expenses  are  moderate  and  the  average  loss  ratio  has  been 
about  normal. 

The  company's  lose  paying  reputation  is  excellent. 

The  securities  owned  are  of  excellent  character. 

United  States  Manager,  —  Starkweather  &  Shepley,  Inc., 
17  Custom  House  street,  Providence,  R.  I.;  superintendent  of 
agencies,  E.  G.  Pieper. 

United  States  Trustee.  —  Farmers  Loan  and  Trust  Com- 
pany, New  York. 

Affiliations,  —  Western  Insurance  Bureau,  Board  of  Fire 
Underwriters  of  the  Pacific,  Rocky  Mountain  Underwriters 
Association. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  operates  in  France,  Belgium,  Bulgaria, 
Greece,  Denmark,  Holland,  Italy,  Norway,  Sweden,  Switzer- 


French  Republic  6%  uat  def.  ob.  bonds,  1925 
Atch.,  T.  &  8.  Fe  RB.  Oo.  iX  ff.  m.  ff.  b.,  190S. 
B.  &  0.  RR.  Co.  4;/  1st  m,  ao-yr.  g.  bds.,  1948. 
Central  Pacific  RR.  Co.  4%  1st  ref.  m.  b.,  1949. 


Par 

Market 

value. 

value. 

60,000 

62,110 

^         100,000 

94,000 

100,000 

92,000 

100,000 

90.000 

Totals. 


♦777,440 


1726,122 


land,  Spain,  Turkey,  Africa,  Australia  and  the  United  States 
and  Canada. 

In  the  United  States  it  is  regularly  licensed  in  Cal.,  Colo., 
Conn.,  D.  C,  Fla.,  Ga.,  lU.,  Ind.,  la.,  Ky.,  La.,  Md.,  Mass., 
Mich.,  Minn.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  N.  C,  0.,  Ore.,  Pa., 
R.  I.,  S.  C,  Tenn.,  Utah,  Va.,  Wash.,  W.  Va.  and  Wis. 

A  separate  branch  is  maintained  in  Canada. 

Income,  U,  8.  Branch,  1915.  —  Net  premiums  written, 
$411,687.03;  interest,  etc.,  $31,941.67;  total  income,  $443,- 
628.70. 

Disbursements,  U,  8.  Branch,  1916.  —  Net  losses  paid, 
$233,175.28;  underwriting  expenses,  $163,614.44;  remitted 
to  Home  Office,  $1,873.20;  toUl  disbursements,  $398,662.92. 

Ratios  to  Premiums  Written,  —  Losses  paid,  66.6%;  in- 
curred, 64.2% ;  underwriting  eicpenses,  39.7%  ;  underwriting 
profit,  2.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  66.2  %  ; 
expenses  incurred,  41.7%  ;  underwriting  profit,  2.1%. 

Miscellaneous,  1916. — Net  losses  incurred,  $223,276.78; 
net  risks  in  force,  December  31,  1916,  $71,408,848;  net  pre- 
mums  in  force,  $673,092.77;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $26,000. 

Underwriting  Exhibit,  1916. — Premiums  earned  during 
1915,  $397,306.49;  losses  incurred  during  1915,  $223,276.78; 
underwriting  expenses  incurred  during  1916,  $165,738.61 ; 
underwriting  losses  and  expenses,  $389,016.29;  gain  from 
underwriting  during  1915,  $8,290.20. 

Investment  Exhibit,  1916.  —  Interest  earned  during  1915, 
$33,391.67;  loss  on  investments  during  1915,  $18,190.39; 
Jnvestment  expenses  incurred  during  1915,  $947.97;  invest- 
ment losses  and  expenses  during  1915,  $19,138.36;  gain  from 
investments  during  1915,  $14,253.31. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$8,290.20;  investments,  $14,253.31;  total,  $22,543.51.  Loss 
from  remittance  to  Home  Office,  $1,873.20.  Surplus,  De- 
cember 31,  1914,  $544,454.54;  increase  $20,670.31;  surplus, 
December  31,  1915,  $565,124.85. 


UXIOX  INSURANCE  COMPANY, 
Bangor,  Maine. 


Admitted  Assets,  Decembeb  31,  1915. 

Bonds  and  stocks  owned  (market  value)  . . .  $484,034  50 

Interest  due  and  accrued  thereon 3, 566  47 

Cash  in  banks  and  office 51, 606  95 

Agents'  balances  not  over  three  months  due.  46,951  92 

Bills  receivable  taken  for  premiums 15, 366  00 

Agents'  balances  prior  to  October  1 2, 643  05 

TOTAL  ADMITTED  ASSETS $604, 068  89 


Liabilities,  Decembeb  31,  1915. 

Losses  unpaid $63,  718  37 

Unearned    premiums:       Inland    navigation, 

$14,624.16;  marine,  $98,174.41 ;  totel 112,  798  57 

Estimated  taxes  4, 000  00 

TOTAL  LIABILITIES    $180, 516  94 

CAPITAL  PAID  IN 300, 000  00 

NET  SURPLUS 123, 551  95 

TOTAL $604, 068  89 
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Par  Market 

BONDS  OWNED:  value.  value. 

Province  of  Briiiab  Columbia  4V^%  boDds,  1925.  15,000  |4,5tf7 

Ashland,   Wis.,   4^%    bonds,   1932 d,OUO  4,900 

Bay  City,  Mich.,  5%  bonds,  1916 4,000  4,000 

Bellingham,  Wash.,  5%   bonds,  1926 5,000  5,150 

Boulder,  Colo..   6%    bonds,   1925 6,000  5,200 

Cambridge.   O.,   5X    bonds,    1937 5,000  5,329 

Cheyenne,   Wyo.,   5%    bonds,   1940 5.000  5,200 

Duluth,  Minn.,  5%  bonds,  1923 2,000  2,060 

Duluth,  Minn.,  4%  bonds,  1928 6,000  5,700 

East  Cleveland,  O.,  5^%  bonds,  1919 10,000  10,336 

East  Providence,   R.  I..  4%    bonds,   1951 10,000  9,091 

Galveston,    Texas,   5%    bonds,    1928 10,000  10,000 

Hamilton,  0.,  5%   bonds,   1939 10,000  10,700 

Uoulton.  Maine,  4%   bonds,  1917 2,000  1,956 

Jackson,   Mich.,  4*4%   bonds,  1935 5,000  4,837 

Kansas  City,  Kansas,  4^%   bonds,  1910 10,000  10.420 

Lewiston,  Maine,  4%   bonds,  1930 5,000  4,875 

Lincoln,  Neb.,  5%  bonds,  1921 5,000  6,100 

Lincoln,  Neb.,  5%   bonds,   1922 8,000  8,078 

Lorain,  O.,  5%  bonds,  1920 10,000  10,346 

Multnomah  Co.,  Ore.,  5%  bunds,  1928 8,000  8,0B6 

Minneapolis,  Minn.,  4%   bonds,   1918 10.000  9,800 

Middletown,  O.,  5%  bonds,  1931 7,000  7,490 

Nashville,  Tenn..  5%   bonds.  1933 5,000  6,200 

Omaha,   Neb..   4^%   bonds,  1924 10,000  10,000 

Paulding  Co.,  O.,  6%   bonds,  1919 5,000  6,041 

Penobscot  Co.,  Maine,  3^%  bonds,  1916 4,000  4,000 

Pittston.  Pa.,  4Vi%  bonds,  1926 6,000  5,184 

Port  Huron,  Mich.,  4%  bonds,  1922 6,000  6,880 

Portland,  Ore..  4%  bonds,   1941 5,000              

PorUand,  Ore.,  6%   bonds,  1938 6,000  9,600 

Pueblo,  Colo..  5%   bonds,  1929 5,000  6,150 

Racine,   Wis.,   5%    bonds,   1916 9.300  9,300 

Sacramento,  Cal.,  4V4%   bonds,  1928 5,000  5,000 

Saulte  Ste.  Marie,  Mich.,  4%  bon(k,  1921 5.000  4,900 

Seattle.  Wash.,  5%   bonds,  1918 6,000  6,000 

South  Omaha,  Neb.,  4V6%  bonds,  1925 3,000  8,000 

South  Omaha,  Neb.,  5%%   bonds,  1920 3,500  3,606 

South  Omaha,  Neb..  5VkX  bonds.  19ffi 5,000  6,288 

Springfield,  Mo.,  5%  bonds,  1932 10,000  10,600 


Par 

value. 

Stillwater,  Minn.,  5%  bonds,  1917 10.000 

blockion,    Cal.,    4%    bonds,    1923-4 1,500 

San  Diego,  Cal.,  5%  bonds,  1932 5,000 

San  Diego,  Cal.,  4Vi%   bonds,  1944-5 2.000 

Tacoma.   Wash..   6%    bonds,   1927 6,000 

Toronto,  Ont.,  4'/,    bonds,   1948 9.733 

Salt  Lake  City,  Utah,  4^%  bonds,  1934 6,000 

Alleghany  &,  Western  RU.  4%   bonds,  1998 6,000 

Ashland  L..  P.  &.  St.  Ry.  Co.  5%  bonds,  1939...  6,000 

Atlantic  Coast  Line  RR.  Co.  4>/i%   bonds.  1964..  19.000 

Auburn  k  Syracuse  Electric  Co.  5^;^  bonds,  1942.  5,000 

Baltimore  ic  Ohio  RR.  3V^%   bonds,  1925 16,000 

Bangor  Ry.  &  Electric  Co.  5%   bonds,   1935 8.000 

Boston  Sl  Worcester  St.  Ry.  Co.  4^%  bds,  1928.  5,000 

Canadian  No.  Ry.  4^%   eq.  bonds,  1919 6,000 

Central  Electric  Ry.  Co.  5/,    bonds,   1914 6.000 

Chi..  Burl.  &.  Qulncy  RR.  8ViX  bon(k,  1940....  6,000 

Concord  &  Montreal  RR.  4%  bonds,  1020 10,000 

Indiana  Ry.  Co.  5%  bonds,  1080 8,000 

Ind..  111.  &  Iowa  RR.  4%  bonds.  1060 10.000 

Jackson  k  Battle  Creek  Trac.  Go.  5%  bds.,  1023.  e.OOO 

Middlesex  &  Boston  St.  Ry.  Go.  44%  bds.,  1082.  6,000 

N.   Y.,  Ontario  &  Western  RR.  4%  bonds,  1002.  6,000 

Rutland  Ry.,  L.  &  P.  Co.  6%  bonds,  1046 6,000 

SchenecUdy  Ry.  Co.  4V&%   bonds,  1941 10,000 

St.  Louis,  Iron  Mt.  &,  So.  RR.  4%  bonds,  1928.  10,000 

Terminal  RR.  Assn.  of  St.  Louis  4%  b(k.,  1058.  10,000 

The  Topeka  Ry.  Co.  6%  bonds.  1930 6,000 

Trenton  Passenger  Ry.  Co.  6%  bonds,  1031 8,000 

The  Tri-City  Ry.  &  Light  Co.  5%  bonds,  1023. .  6,000 

Western  Maryland  RR.  4%  bon(k,  1062 18,000 

Wichita  RR.  &  Ught  Oo.  6%  bonds,  1032 8,000 

Colorado  Springs  Light  k  Power  Co.  6%  b.,  1010  4,000 

Herkimer  Co.  L.,  H.  A  P.  Co.  5%  bonds,  1980..  8.000 

Kansas  Gas  &  Electric  Go.  5%  bonds,  1022 6,000 

Minneapolis  General  Electric  Co.  5%  b<te..  1984.  6,000 

Montreal  L.,  H.  A  P.  Co.  4%%  bonds,  1032....  10,000 

Western  Union  Tel.  Co.  4%%  bonds,  1060 10,000 

Totals $606,088 


Market 

value. 

lO.OOO 
1.411 
6,100 
1,068 
5.160 
8,410 
4,087 
4,700 
6,700 

16.067 
4.50O 

13.200 
8,000 
4,700 
4.00O 
6,000 
4,000 
0.800 
8.00O 
8,600 
6,640 
4,012 
4,200 
4,700 

10,800 
6.700 
8,600 
4.760 
8.800 
4.850 
7.640 
7,920 
8,800 
2.040 
6.890 
4,000 
0.700 
8.800 


$484,084 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Maine  in  1862  with  $100,000  authorized  capital, 
par  value  of  shares  $100  each.  During  1910  the  capital 
was  increased  to  $200,000  by  a  stodc  dividend  of  $100,000, 
and  in  1913  to  $300,000  by  another  stock  dividend  of 
$100,000. 

Management  and  Reputation,  —  The  company  is  well 
managed  and  its  business  has  been  profitable.  It  has  paid 
good  dividends.     It  writes  only  marine  insurance. 

At  the  end  of  1915  the  directors  owned  $36,550,  par 
value,  of  the  $300,000  capital  stock.  Its  premium  income 
is  of  fair  volume  and  is  steadily  increasing.  Its  expense 
of  management  is  very  low. 

Its  investments  are  of  good  character. 

Its  loss  paying  reputation  is  excellent. 

Class  of  Business  Written,  —  Marine  insurance 

Territory.  —  It  is  licensed  in  Maine,  Mass.  and  Pa. 

Dividends,  —  In  recent  years  it  has  paid  dividends  as 
follows:  1906,  20%;  1907,  16%;  1908,  30%;  1909,  20%; 
1910  to  1915,  inclusive,  12%;  total  dividends  paid  since 
organization   (cash),  $801,000;    ( stock ),  $200,000. 

Officers.  —  President  and  treasurer,  A.  F.  Stetson ;  secre- 
tary, A.  W.  Staples;  assistant  secretary,  A.  F.  Stetson,  Jr. 

Directors,  —  Appleton,  F.  H. ;  Blake,  Jos.  G.;  Chaplin, 
Hugh  R. ;  Dennett,  Stanley  P.;  Dennett,  Carl  P.;  Higgins, 
W.  S.;  Stetson,  A.  F.;  Stetson,  Clias.;  Stetson,  Isaiah  K.; 
Wilson,  John. 

Stockholders'  Annual  Meeting.  —  January.  15,  unless  a 
Sunday. 

General  Agencies. — 

Massachusetts,  William  Wallace  &  Co.,  Boston,  Mass. 

Pennsylvania,  Hutchinson,  Rivinus  &  Co.,  Philadelphia, 
Pa. 


Maritime  Provinces,  Canada,  Cowie  k  Edwards,  St.  John. 
N.  B. 

Income,  1915.  —  Net  premiums  written,  $257,055.39;  in- 
terest, etc.,  $23,016.60;  gross  profit  on  sale  or  maturity  of 
investments,  $6,128.75;  other  income,  $140.21 ;  total  income, 
$286,340.95. 

Disbursements y  1915.  —  Net  losses  paid,  $160,648.55;  un- 
derwriting expenses,  $57,716.59;  dividends  to  stockholders, 
$36,000;  other  disbursements,  $666.40;  total  disbursements, 
$255,031.54. 

Ratios  to  Premiums  Written,  —  Losses  paid,  62.5%;  in- 
curred, 75.0%  ;  underwriting  expenses,  22.4%  ;  underwriting 
loss,  1.2%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  77.8  %  ; 
expenses  incurred,  23.4%  ;  underwriting  loss,  1.2%. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $247,606.37;  gain  from  underwriting  profit  and  Iced 
items,  $140.21 ;  underwriting  income  earned  during  1915, 
$247,746.58;  losses  incurred  during  1915,  $192,756.28;  un- 
derwriting expenses  incurred  during  1915,  $58,027.27;  un- 
derwriting losses  and  expenses,  $250,783.55;  loss  from  un- 
derwriting during  1915,  $3,036.97. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $23,473.91;  profit  on  investments  during  1915,  $6,- 
128.75;  investment  income  earned  during  1915,  $29,602.66; 
loss  on  investments  during  1915,  $5,793.85;  investment  ex- 
pense incurred  during  1915,  $605.72 ;  investment  losses  and 
expenses  during  1915,  $6,399.57;  gain  from  investments 
during  1915,  $23,203.09. 

Qain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$23,203.09.  Losses:  L^nderwriting^  $3,036.97;  dividends  to 
stockholders,  $36,000;  total,  $39,036.97.  Surplus,  Decem- 
ber 31,  1914,  $139,385.83;  decrease,  $15,833.88;  surplus, 
December  31,  1915,  $123,551.95. 
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UNION  INSURANCE  COMPANY, 
Pittsburgh,  Pa, 


Admittbd  Assets,  Degsicbeb  31,  191<5. 

Real  eetate  owned  (market  value) $5, 737  50 

Rents  due  and  accrued 20  00 

Mortgage  loans  on  real  estate 152, 725  00 

Interest  due  and  accrued  thereon 2, 369  94 

Bonds  and  stocks  owned  (market  value) ...  132, 220  00 

Interest  due  and  accrued  thereon 1, 912  48 

Cash  in  banks  and  office 29, 587  39 

Agents'  balances  not  over  three  months  due.  17,650  61 


TOTAL  ADMITTED  ASSETS $342, 222  92 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Union  Gas  Go.,  McKeesport,  Pa.,  bonds $10,000  |9,700 

St.  Joseph,  Mo.,  Water  Co.  bonds 10,000  7,800 

Allegheny  Valley  Street  Ry.  Co.  bonds 10,000  9,960 

Pittsburgh  Crucible  Steel  Co.  bonds 10,000  9,950 

Pittsburgh  Coal  Co.  deb.  bon(k 10,000  9,500 

Gulf  Refining  Co.  bon(k 10,000  10,000 

Interborough  Rapid  Transit  Co.  bonds 10,000  9,900 

Chartiers  Valley  Water  Co.  bonds 5,000  5,250 

Connellsville,  Pa.,  Water  Co.  bonds 5,000  4,100 

Monongahela  Street  Ry.  Co.  bonds 5,000  4,800 

New  Castle,  Pa.,  Water  Co.  bonds 6,000  4.250 


Tjabtltties,  December  dl,  1916. 
LOSSES:     Adjusted,  due,  $31.72;  not  due, 

$465.44;    in   process   of   adjustment,  $9,- 

687.36;    resisted,    $1,700.49;    total,   $11,- 

885.01 ;  reinsurance,  $821.51 ;  net $11, 063  50 

Unearned  premiums :    One  year  or  les%  $26,- 

839.28;   more  than  one  year,  $67,650.46; 

total 94, 489  74 

Salaries,  rents,  etc.,  $942.97;  accrued  taxes, 

$2,256.31 3, 199  28 

Commissions  and  brokera^ 1, 624  37 

TOTAL  LIABILITIES    $110, 376  89 

CAPITAL  PAID   IN 100, 000  00 

NET  SURPLUS 131, 846  03 

TOTAL $342, 222  92 

Par  Market 

value.  value. 

Pittsburgh-Buffalo  Co.  bonds 5,000  4,850 

Jamison  Coal  &  Coke  Co.  bonds 5,000  4,950 

National  Fire  Proofing  Co.  bonds 5,000  4,960 

Monessen,  Pa.,  Water  Co.  bonds 5,000  4,900 

H.  C.  Frick  Coke  Co.  bonds 2,000  2,020 

Coastwise  S.  S.  Co.  of  Jersey  City.  N.  J.,  bds.            5,000  4,900 

Chesapeake  k  Ohio  Ry.  Co.  notes  bonds 5,000  4,850 

Consolidated  Traction  Co.  car  trust  bonds 5,000  5,000 

Union  Trust  Co.  of  Pittsburgh,  Pa.,  stock 400  10,000 

Totals 1127,400  |182,220 


Genebal  Revucw. 

History,  —  This  company  was  incorporated  under  the 
laws  of  Pennsylvania  with  $100,000  authorized  capital  (par 
yalue  of  shares  $50  each),  and  began  business  May  1,  1871. 

It  guarantees  jointly  with  the  German,  German-Ameri- 
can and  Western  insurance  companies  of  Pittsburgh  an 
underwriters  policy  entitled  "Keystone  Underwriters." 

Maaiagement  <md  Reputation,  —  The  company  is  well 
managed  and  bears  a  good  reputation.  It  is  controlled  by 
men  prominent  in  business  and  financial  circles,  the  con- 
trol being  in  comparatively  few  hands.  On  December  31, 
1916,  the  company's  directors  owned  $60,300,  par  value, 
of  its  $100,000  capital  stock. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  conservative  and  in  proportion  to  the  com- 
pany's net  resources.  Its  expense  and  loss  ratios  are  about 
the  average.      Its  investments  are  of  good  character. 

The  real  estate  owned  consists  of  two  dwellings  located 
in  McKeesport,  Pa. 

The  mortgages  are  all  first  liens  upon  improved  property 
in  Allegheny  county,  valued  at  over  twice  the  amount 
loaned. 

Affiliation.  —  Western  Insurance  Bureau. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory,  —  It  is  licensed  in  111.,  Ohio,  Pa.  and  Wis. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1900  to  1904,  inc.,  6%  ;  1905  to  1909,  inc.,  7%  ; 
1910  and  1911,  8%;  1912  to  1915,  inc.,  10%;  total  divi- 
dends paid  since  organization,  $275,462. 

Officers.  —  President,  A.  W.  Mellon ;  vice-president, 
Thomas  Walker;  secretary,  J.  W.  J.  McLain;  general 
agent,  Edwin  J.  Krueger. 

Directors,  — 

Findley,  John  T.,  broker. 

Frick,  H.  C,  capitalist. 


Johnson,  H.  M.,  auditor. 

Krueger,  Edwin  J.,  general  agent. 

Lazear,  Thos.  C,  attorney. 

Lockhart,  Jas.  H.,  capitalist. 

McCormick,  Jno.  S.,  manufacturer. 

Mcllain,  J.  W.  J.,  secretary. 

Mellon,  A.  W.,  banker. 

Mellon,  T.  A.,  capitalist. 

Philips,  H.  A.,  real  estate. 

Walker,  Thomas,  manufacturer. 

Stockholders*  Annual  Meeting.  —  Second  Monday  in 
January. 

Income,  1915.  —  Net  premiimis  written,  $95,511.60;  in- 
terest, etc.,  $16,834.76;  other  income,  $102;  total  income, 
$112,448.36. 

•  Disbursements,  1915.  —  Net  losses  paid,  $42,527.21;  xm- 
derwriting  expenses,  $42,344.73;  dividends  to  stockholders, 
$10,000;  other  disbursements,  $1,586.19;  total  disburse- 
ments, $96,458.13. 

Ratios  to  Premiums  Written.  —  Losses  paid,  44.5  %  ;  in- 
curred, 43.8%  ;  underwriting  expenses,  44.3%  ;  underwriting 
profit,  8.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.6  %  ; 
expenses  incurred,  46.1%  ;  underwriting  profit,  9.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $41,808.26; 
net  risks  in  force,  December  31,  1915,  $17,900,691 ;  net  pre- 
miums in  force,  $183,208.55;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  diuring 
1915,  $93,791.78;  loss  from  underwriting  profit  and  loss 
items,  $295.11;  underwriting  income  earned  during  1915, 
$93,496.67;  losses  incurred  during  1915,  $41,808.26;  under- 
writing expenses  incurred  during  1916,  $43,278.01;  under- 
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UNION  INSURANCE  COMPANY  —  Continued, 


writing  losses  and  expenses,  $85,086.27;  gain  fromt  under- 
writing durii^  1916,  $8,410.40. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $16,522.92;  profit  on  investments  during  1916,  $1,- 
307;  investment  income  earned  during  1916,  $17,829.92; 
loss  on  investments  during  1916,  $1,669.50;  investment  ex- 
penses incurred  during  1916,  $1,590.79;  investments  looses 


and  expenses  during  1915,  $3,260.29;  gain  from  investments 
during  1916,  $14,669.63. 

Gain  and  Loss  Exhibit,  1916.:— Gains:  Underwriting, 
$8,410.40;  investments,  $14,669.63;  total,  $22,980.03.  Loss 
from  dividends  to  stockholders,  $10,000.  Surplus,  Decem- 
ber 31,  1914,  $118,866;  increase,  $12,980.03;  surplus,  De- 
cember 31,  1915,  $131,846.03. 


UNION  MARINE  INSURANCE  COMPANY,  LIMITED, 

Liverpool,  England. 

UNITED  STATES  BRANCH,  NEW  YORK. 

Admiited  Assets,  U.  S.  Bbaivch,  December  31,  1915.  Liabilities,  U.  S.  Branch,  December  31,  1915. 

Bonds  owned  (market  vahie) $694, 790  00  Losses    in    process    of    adjustment,    $461;- 

Interest  due  and  accrued  thereon 7, 871  66  136.73 ;  reinsurance,  $247,673.18 ;  net $203, 463  55 

Cash  in  banks  and  office 156, 583  21      Unearned  premiums   210, 972  93 

Agents'  balances  not  over  three  months  due.         157,606  45  Salaries,  rents,  etc.,  $10,000;  accrued  taxes. 

Bills  receivable  taken  for  premiums 280  00  $25,000 35, 000  00 

Cash  deposit,  Mass.  Insurance  Department.  445  36  

TOTAL  LIABILITIES,  U.  S.  Branch..       $449,436  48 

TOTAL $917, 476  67  DEPOSIT  CAPITAL,  $200,000. 

Deduct  market  value  of  special  deposits  in  NET  SURPLUS,   U.   S.   Branch,  including 

excess  of  corresponding  liabilities. . .  7, 000  00  deposit  capital 461, 040  19 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $910, 476  67 

Par  Market 

BONDS  OWNED:  value.  value. 

Atlanta,  Qa.,  4^%  bonds,  1987 $10,000  $10,800 

Cleveland,  0.,  4%  bonds,  1926 60,000  61,000 

Cleveland,  O.,  4%  bonds,  1926 50,000  61,000 

Massachusetts  ZhiX  water  loan  bonds,  1933 14,000  13,160 

New  York  8%%  corp.  stock  water  sup.  b.,  1954.  10,000  8,800 

New  York  4%%  corp.  stock  water  sup.  b.,  1962.  100,000  101,000 

New  York  3^%  East  R.  bridge  bonds,  1940....  100,000  90,000 

New  York  4%%  rapid  transit  bonds.  1960 7,000  7,070 

8an  Francisco,  Cal.,  5%  mun.  c.  h.  b.,  1040....  10,000  10,6C0 

San  Francisco,  Cal.,  5%  mun.  c.  h.  b.,  1947....  6,000  6,350 

San  Francisco,  Cal.,  5%  mun.  c.  h.  b.,  1948....  10,000         ,     10,700 

Atch.,  Top.  &  S.  F.  RR.  4%  g.  m.  b.,  1996 41,600  89,010 

Boston  &  Maine  Z^X  stg.  coup,  bonds,  1923...  1,000  820 

Boston  k  Maine  4%%  stg.  coup,  bonds,  1944...  7,000  6,110 

Boston  k  Albany  Ry.  5%  reg.  bonds,  1938 4.000  4,280 

Carthage  &  Adirondack  Ry.  4%  Ist  m.  b.,  1981.  27,000  28,760 

Central  RR.  of  New  Jersey  5%  g.  m.  b.,  1987. .  9,000  10,620 


TOTAL $910, 476  67 


Par 

value. 

C,  B.  &  Q.  RR.  (111.  Div.)  8^%  bonds,  1949...  6,000 

C,  B.  &  q.  RR.  (111.  Div.)  Z\i%  bonds,  1949...  28.000 

Chicago  &  Northwestern  RR.  Co.  8H%  b„  1987.  6,000 

Detroit  Grand  Haven  Ry.  6%  Mil.  eq.  b.,  1918..  1,000 

Fitchburg  RR.  4%  coup,  bonds,  1916 8,000 

Kansas  &  Colorado  Paciflc  Ry.  6%  bonds,  1988..  6,000 

Minn.,  St.  Louis  RR.  iX  ref.  mtg.  b.,  1949 3,000 

N.  Y.  &  Putnam  Ry.  4%  Ist  m.  g.  b.,  1998 17,000 

N.  Y.,  N.  H.  &  H.  RR.  4%  bonds,  1966 40.000 

N.  Y.  C.  &  H.  R.  RR.  CJo.  8%%  bonds,  1997....  6,000 

Old  Colony  RR.  Co.  4%  bonds,  1988 8,000 

Penn.  Co.,  3%%  Ft.  Wayne  col.  bonds,  1941.,..  26,000 

So.  &  Nor.  Alabama  RR.  5%  g.  c.  m.  b.,  1968..  80,000 

Solvay  Pro.  Co.  6%  Sen.  Sol.  jt.  im.  d.  b.,  1918.  4,000 

Totals 1630,600 


Market 

value. 

4,800 

24.080 

4,160 

980 

8,000 

2,000 

1,710 

16,470 

82,400 

4,150 

2,780 

22,900 

80.900 

4,000 


$594,790 


Gbnxsal  Review. 

History,  —  This  cOTopany  was  established  in  1863.  Its 
authorized  capital  is  £1,308,000  ($6,540,000),  all  of  which 
has  been  subscribed  and  £163,500  ($817,500)  paid  in.  It 
entered  the  United  States  in  October,  1880. 

In  1911  control  of  this  company  was  purchased  by  the 
Phoenix  Assurance  Company,  Limited,  of  London.  The 
control  of  this  company's  business,  however,  is  in  the  hands 
of  its  Ofwn  directors  and  managers,  as  heretofore. 

This  company  controls  the  Columbia  Insurance  Company 
of  Jersey  City,  N.  J. 

Home  Office  Resouroes,  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Assets,  December  31,  1914,  $5,356^436;  capital 
paid  in,  $817,500;  surplus  and  underwriting  reserves,  $4,- 
735,693. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent standing  and  its  United  States  management  is  in 
experienced  hands'  Its  operations  in  the  United  States 
have  been  profitable. 

The  securities  owned  are  of  excellent  character. 

The  company's  loss  paying  reputation  is  excellent. 


United  States  Managers.  —  H.  K.  Fowler,  New  York,  who 
is  also  manager  of  the  United  States  branches  of  the  North 
China,  Thames  and  Mersey,  and  of  the  marine  department 
of  the  Phoenix  of  London  and  the  Liverpool  and  London  and 
Globe.  He  is  vice-president  and  manager  of  the  Columl>ia 
Insurance  Company  of  Jersey  City. 

United  States  Trustees.  —  George  F.  Crane  and  T.  Suf- 
fern  Tailer. 

Classes  of  Business  Written.  —  In  the  United  Statea  it 
writes  marine,  tourists*  baggage,  motor  vehicle  and  regis- 
tered mail  insurance. 

Territory.  —  The  United  States  Branch  is  licensed  in  Ala., 
Cal.,  Conn.,  Del.,  D.  C,  Ga.,  111.,  Ind.,  la.,  Kan.,  Ky.,  La., 
Me.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  H.,  N.  J., 
N.  Y.,  N.  C,  N.  D.,  O.,  Okla.,  Ore.,  Pa.,  R.  I.,  S.  D.,  Tenn., 
Tex.,  Vt.,  Wash.,  W.  Va.  and  Wis.  It  also  operates  in 
Manitoba  and  Ontario. 

Income,  U.  8.  Branch,  1915. — Net  premiums  written, 
$1,226,927.64 ;  interest,  etc.,  $26,990.83 ;  received  from  Home 
OflSoe,  $81,907.09;  other  income,  $1,425;  total  income,  $1,- 
337,260.56. 

Disbursements,  U.  S,  Branch,  1915.  —  Net  losses  paid, 
$793,421.33;   underwriting  expenses,  $386,455.38;   remitted 
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to  Home  Office,  $127,640.34;  other  dUbursements,  $976.56; 
total  disbursements,  $1,308,601.61. 

Ratios  to  Premiums  Written,  —  Losses  paid,  64.7  %  ;  in- 
curred, 66.4%  ;  underwriting  expenses,  31.6%  ;  underwriting 
profit,  $640.47. 

Raiios  to  Premiums  Earned.  —  Losses  incurred,  66.5  %  ; 
expenses  incurred,  32.7  %  ;  underwriting  profit,  $649.47. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $802,279.65; 
net  risks  in  force,  December  31,  1916,  $19,879,429;  net  pre- 
miums in  force,  $388,602.54;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $54,000. 

Underwriting  Ewhihit,  1915.  —  Premiums  earned  during 
1915,  $1,205,965.30;  loss  from  underwriting  profit  and  loss 
items,  $8,117.68;  underwriting  income  earned  during  1915, 
$1,197,837.72;  losses  incurred  during  1915,  $802,279.65;  un- 
derwriting  expenses  incurred  during  1916,  $394,908.60;  un- 


derwriting losses  and  expenses,  $1,197,188.26;  gain  from  un- 
derwriting during  1916,  $649.47. 
Investment     Ewhihit,     1915. — Interest     earned     during 

1915,  $27,965.82;   profit  on   investments  during  1916,  $1,- 
673;  investment  income  earned  during  1915,  $29,538.82. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$649.47 ;  investments,  $29,538.82 ;  received  from  Home  OflSce, 
$81,907.09;  total,  $112,095.38.  Losses:  Remitted  to  Home 
Office,  $127,649.34;  decrease  on  account  special  deposits, 
$7,000;  tote],  $134,649.34.  Surplus,  December  31,  1914, 
$283,594.15;    decrease,   $22,653.96;    surplus,   December   31, 

1916,  $261,040.19. 

Premiums  and  Losses  on  Miscellaneous  Glasses  of  Busi- 
ness,—  Motor  vehicles,  net  premiums  written,  $31,339.95; 
net  losses  incurred,  $9,114.76;  tourists'  baggage,  net  pre 
miums  written,  $857.23;  net  losses  incurred,  $31.06;  regis- 
tered mail,  net  premiums  written,  $10,438.35;  net  losses 
incurred;  $2,966,04. 


UNITED  FIREMEN'S  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Rents  due  and  accrued 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Gash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


TOTAL  ADMITTED  ASSETS. 


Philadelpliia,  Pa. 

1916.  LiABiLinBS,  Decembeb  31,  1916. 

$88,762  00  LOSSES:      Adjusted,    due,    $4,731.01;    in 

16  66  process    of    adjustment,    $21,266.40;    re- 

94,860  00  sisted,  $2,093;  total,  $28,089.41;  reinsur- 

1,486  20  ance,    $8,027.70;    net $20,061   J\ 

1, 342, 666  90      Unearned  premiums   167, 116  37 

20,411  68  Amount  reclaimable  on  perpetual  deposits.         781,218  90 

60,269  86  Salaries,  rents,  etc.,  $426.03;  accrued  taxes 

27, 193  60  and  interest,  $3,000 3,426  03 

Due  for  borrowed  money 70, 000  00 

TOTAL  LIABILITIES    $1,031,821  01 

CAPITAL  PAID  IN 400,000  00 

NET  SURPLUS 203,714  79 

$1, 636, 636  80  TOTAL $1, 635, 636  80 


Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Allegheny  Co..  Pa.,  4%  aer.  3  road  bonds,  1933.  $36,000  $33,950 

Allegheny  Co.,  Pa.,  4%  aer.  10  road  bonds,  1938  10.000  9,600 

Allegheny  CJo.,  Pa.,  4%   jail  bonds,   192o 26,000  24.500 

Altoona.   Pa.,  4%   ref.  bonds.  1936 3,000  2,940 

Atlanta,  Ga,,  3%%  city  loan  bonds,  1931 10,000  9.200 

Norristown,  Pa.,  Burgeas  &  Ck)uncil  4%  b.,  1938.  10.000  10,000 

Philadelphia  4%%  city  ach.  diat.  loan  b.,  1933.  10.000  10,600 

PitUburgh,  Pa.,  i%%  aer.  H  W.  L.  s.  s.  b.,  1940  15,000  16,050 

Atch.,  Top.  &,  S.  Fe  Ry.  Co.  4^  g.  m.  b.,  1995.  10,000  9,400 

Atlantic  Coast  Line  RR.  Co.  4%  gold  bds.,  1962.  15,000  13.050 

B.  &  0.   RR.   Co.  4^%   conv.  gold  bonds,  1933.  10,000  9,700 

B.  ft  O.  4%%  ser.  H  eq.  tr.  bonds,  1920 16,000  15.160 

B.  ft  O.  RR.  Co.  4%  Ist  mtg.  gold  bonds,  1948.  10,000  9,200 
Blue  Grass  Traction  Co.,  Ky.,  6%  Ist  m.  b..  1934  10,000  8,800 
Central  Br.  Ry.  Co.,  Kan.,  4%  Ist  m.  b.,  1919.  10,000  6,100 
Central  Pac.  Ry.  Co.  4%  lat  r.  m.  g.  b.,  1949.  10,000  9,000 
Ches  ft  0.  Ry.  Co.  5%  1st  cons.  mtg.  b.,  1989..  10,000  10,600 
Ches.  ft  O.  Ry.  Co.  5%  gen.  fd.  ft  i.  m.  b.,  1929.  10,000  9,900 
Chi.,  Burl,  ft  Q.  RR.  Co.  4%  mtg.  bonds,  1949.  4.000  3,840 
Chi.,  M.  ft  St.  P.  Ry.  Co.  iX  g.  m.  g.  b.,  1989.  10.000  9.200 

Chi..  M.  ft  St.  P.  Ry.  Co.  5%  bonds.  2014 1,300  1.404 

Chicago,  M.  ft  St.  P.  Ry.  Co.  4%  gold  b.,  1934.  10,000  9,200 

Chi..  M.  ft  St.  P.  Ry.  Co.  4V6%  c  g.  b.,  1932..  16.000  15,450 

C,  S.  B.  ft  No.  Ind.  Ry.  Co.  5%  Ist  m.  b.,  1937.  10,000  3,300 
Cler.  ft  Marietta  Ry.  Co.  4*^%  1st  m.  b.,  1935.  15,000  16,000 
Colo,  ft  So.  Ry.  Co.  4%%  ref.  ft  ext.  m.  b..  1936  15,000  12,900 
Com.  P.  Ry.  ft  L.  Co.  6%  conv.  bonds,  1918...  10,000  10,200 
Conn.  Ry.  ft  L.  Co.  iMX  Ist  ft  ref.  m.  b..  1961.  10,000  9,900 
Crosstown  St.  Ry.  Co.,  Col.,  D.,  6%  bonds,  1983.  6,000  4,960 
Dayton,  Cor.  ft  P.  Tr.  Co.  6%  Ist  m.  g.  b.,  1922.  10,000  7,600 
Delaware  Co.,  Pa.,  4%  ry.  gold  tr.  c.  b.,  1949.  16,000  10,200 
Elec.  ft  Peo.  Trac.  Co..  Phila..  4%  s.  t.  b.,  1945.  20,000  16,200 

Erie  RR.  Co.  4%  conv.  gold  bonds.  1958 10,000  7,200 

Erie  RR.  Co.  6X  Ist  m.  50yr.  s.  f.  g.  b.,  1957.  10,000  10,800 

Erie  ft  Jersey  RR.  Co.  6%  Ist  m.  s.  f.  b.,  1966.  16,000  16,850 

Evansville  Electric  Ry.  4%  Ist  mtg.  g.  b.,  1921.  6,000  6,620 

Evansrille  ft  So.  Ind.  T.  Co.  S%  bonds,  1937....  7,000  4.660 

ETanaville  ft  Terre  Haute  RR.  Co.  6%  bds.,  1942.  10,000  6,000 

Fonda,  J.  ft  0.  RR.  Co.  4%%  bonds,  1952 10,000  7,900 


Par  Market 

value.  value. 

.Ft.  Wayne  ft  W.  V.  Trac.  Co.  6%  bonds,  1934..  16,000  11,700 

Huds/^n  ft  ManhatUn  RR.  Co.  6%  bonds,  1967..  10,000  7,600 

Indiana  Northern  Trac.  Co.  5%  Ist  m.  b.,  1933.  10,000  9,800 

Jamestown,  F.  ft  C.  RR.  Co.  4%  1st  m.  b.,  1959.  10,000  9,200 

Kan.  City  So.  Ry.  Co.  5%  ref.  ft  imp.  b.,  1950.  10,000  9,400 

Ky.  T.  ft  T.  Co.  6%  1st  ft  r.  m.  s.  f.  b.,  1951.  15,000  11,850 

Lake  Erie  ft  Western  RR.  Co.  5%  bonds,  1937..  10,000  9,900 

Lehigh  V.  RR.  Co.,  N.  Y.,  4%%  1st  m.  b.,  1940.  20,000  20,200 

Lehigh  V.  RR.  Co..  N.  Y.,  4%  g.  c.  m.  b.,  2008.  16,000  18.660 

Macon,  D.  ft  S.  RR.  Co.,  Ga.,  5%  Ist  m.  b.,  1947  10,000  9,400 

Newark.  N.  J..  Pass.  Ry.  Co.  6%  Ist  c.  b.,  1930.  20,000  21,000 

N.  Y.  C.  Lines  4%%  eq.  tr.  bonds,  1919 10,000  10,000 

N.  Y.  C.  Lines  4Mi%  eq.  tr.  bonds,  1924 6,000  6,000 

N.  Y.  C.  RR.  Co.  6%  20yr.  c.  g.  d.  b.,  1935...  10,000  11,400 

Oley  Valley,  Pa..  Ry.  Co.  5%  s.  g.  t.  c.  b.,  1931            5.000  4,700 

Omaha  ft  C.  BlulTs  Ry.  ft  B.  Co.  6%  bonds,  1928.  15,000  14,650 

Penn.  RR.  Co.  4%%  g.  fr.  e.  t.  g.  c.  b..  1916-23.  13,000  13,180 

Penn.  Co.  8^%  guar.  tr.  ctfs.  B  b..  1941 15,TK]0  12,900 

Peoples  Pass.  Ry.  Co.,  Phila.,  4%  bonda,  1935..  20,000  19,200 

Philadelphia  ft  Erie  RR.  Co.  5%  g.  m.  bds.,  1920            6,000  6,150 

Phila.  Co.,  Pitts.,  Pa.,  6%  Ist  m.  c.  t.  b..  1949.            5,000  5,060 

Phila.  Co..  Pitts.,  6%  c.  m.  ft  coll.  tr.  b.,  1951.  10,000  9,100 

Phila.,  Wil.  ft  Bait.  RR.  Co.  i%  s.  t.  c.  b.,  1921  10,000  9.800 

P..  C.  C.  ft  St.  L.  Ry.  Co.  4%X  c.  m.  b.,  1964.  84,000  84,680 

Pitts.,  McK.  ft  C.  Ry.  Co.  6%  1st  m.  c.  b.,  1931  10.000  10.100 

Rich,  ft  Wash.  Co.,  N.  J.,  4%  bonds,  1943 16,000  14,100 

Reading  Co.  ft  P.  ft  R.  C.  ft  I.  Co.  4%  b.,  1997.  10,000  9,500 

St.  L.  ft  San  F.  RR.  Co.  5%  ser.  Q  eq.  b.,  1918.            4,000  3,920 

St.  L.  ft  San  F.  RR.  Co.  5%  ser.  Q  eq.  b.,  1919.             6,000  6,820 

St.  P..  Minn,  ft  Man.  Rv.  Co.  4%  bonds,  1937..  10.000  9,600 

Southern  Pacific  Co.  6%  conv.  bonds,  1934 10,000  10.800 

T.  H.,  Ind.  ft  E.  Trac.  Co.  6%  bonds,  1945 10,000  9,300 

T'nitcd  Rys.  4%  gold  trust  ctfs.  bonds,  1949....  25.000  18,760 

United  RR.  of  San  F.  4^  s.  f.  gold  bonds.  1927.  10.000  1,600 

rnion  Pacific  RR.  Co.  4%  1st  1.  ft  r.  m.  b.,  2008  10,000  9.000 

Vicksb.,  Shreveport  ft  Pac.  RR.  Co.  5'/,  b.,  1940.  15,000  16,800 

Va.  Ry.  ft  P.  Co.  6%  1st  ft  ref.  mtg.  bonA,  1984  10,000  9.200 

Wash..  D.  C.  Ter.  Co.  SV6%  Ist  m.  g.  b.,  1946.  26.000  21,000 

Waterioo,  C.  F.  ft  No.  Ry.  Co.,  la.,  5%  b.,  1940.  10.000  8,800 
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Par  Market  Par 

value.  value.  value. 

Wilm.  Citj,  Del.,  Rj.  Ck>.  5%  1st  m.  b.,  1951..  25.000  25,250  United  Gas  Imp.  Co.,  Philadelphia,  stock 12,600 

Wichita  h\  A  N.  W.  Ry.  Ck).,  Okla.,  5%  b.,  1940  10,000  5,600  Anier.  Light  &  Traction  Co.,  N.  J.,  com.  stock.  5,012 

Acme  W.  L.  &  C.  W.,  Mich.,  6%  bonds,  1918-27.  10,000  9,690  Amer.  Light  &  Traction  Co.,  N.  J.,  com.  stock.  317 

Amer.  Gas  ft  Elec.  Co.,  N.  Y.,  6%  g.  d.  b.,  2014.  10,000  9,600  Atch.,  Top.  &  Santa  Fe  Ry.  Co.  com.  stock....  10,000 

Anglo-French  5%  6-yr.  ext.  loan  bonds,  1920....  10,000  d,400  Chi.,  Milw.  &  St.  Paul  Uy.  Co.,  Wis.,  com.  stk.  10,000 

Atlantic  City  Gas  Co.  5%  1st  m.  s.  (.  b.,  I960..  10.000  7.600  Great  Northern  Ry.  Co.,  Bfinn.,  pref.  stock.....  10,000 

Bait.  Elec.  Co.,  Bait.,  Md..  5%  1st  m.  b.,  1947.  10.000  10,000  Iowa  Ry.  &  Light  Co.,  la.,  pref.  stock 10,000 

Consolidated  Gas  Co.,  Pittsburgh.  6%  bds.,  1948.  25,000  10,000  Louisv.  &.  Nashv.  RR.  Co.,  Ky.  and  Tenn.,  stk.  10,000 

Consumers  Power  Co.,  Minn.,  5%  1st  m.  b.,  1929  10,000  10,100  Reading  Co.  com.  stock 10,000 

Kenniore  P.  ft  P.  Co.  6%  Ist  m.  s.  «.  g.  b.,  1937  10,000  10,000  Union  Paciflc  RR.  Co.  com.  stock 10,000 

Ky.  Utilities  Co.,  Ky.,  6%  1st  mtg.  bds.,  1919.  15,000  14,850  Quaker  City  Nat.  Bank,  Phila.,  Pa.,  stock 10,000 

Mtg.  Bond  Co..  N.  Y.,  5%  ser.  3  g.  m.  b.,  1982.  15,000  14,250  Tliird  Nat.   Bank,   Philadelphia,   stock 5,000 

No.  Springfield  W.  Co.,  Pa.,  5%  1st  m.  b.,  1928.  10,000  9,000  Jessup  ft  Moore  Paper  Co.,  Mass.,  1st  pref.  stk.  10,000 

Nev.-Cal.  Power  Co.,  Wyo.,  6%  1st  m.  b..  1927.  10,000  10,100  Pennsylvania  Lighting  Co.   pref.  stock 5,000 

N.  E.  Nav.  Co.  6%  3-yr.  coll.  g.  n.  bonds,  1917.             8,000  8,000  Wheeling  Electric  Co.,  W.  Vs.,  pref.  stock 10,000 

Penn.  Ltg.  Co.  5%  Ist  m.  sink.  fd.  bonds,  1940.  10,000  9,600  Southern  Pacific  Co.,  Ky.,  stock 10,000 

Peoria  Gas  ft  Elec.  Co..  III.,  5%  1st  m.  b.,  1928.  10,000  10,100  Texas  Power  ft  Light  Co.,  Texas,  pref.  stock...  10,000 

PitUburgh  T.  W.  ft  T.  Co.  6%  Ist  r.  m.  b.,  1936  lO.OOO  9.800  Jessup  ft  Moore  Paper  Co.,  Mass.,  com.  stock...  1,600 

Pub.  Ser.  Corp.,  N.  J.,  5%  g.  m.  s.  f.  b.,  196©.  10,000  9,000  St.  I^wrence  Securities  Corp.,  Vs.,  stock 6,000 

Pub.  Ser.  Newark  T.  Ry.  Co.  6%  boni,  1965...  10,000  9,600  General  Adjustment  Bureau,  N.  Y.,  stock 150 

Real  Estate  T.  ft  L  ft  T.  Co..  Phila..  4%  b..  1918  17.000  16.660  Underwriters'  Salvage  Co.,  Chicago,  IIL,  stock.  600 

So.  Sierras  P.  Co..  Wyo.,  6%  1st  m.  g.  b.,  1936.  10,000  9,800  Underwriters*  Salvage  Co..  N.  Y.,  stock 500 

St.  Lawrence  P.  ft  L.  Co.,  N.  Y.,  6%  b.,  1922-33  25,000  23,660  Western  Adjustment  Co.  stock 100 

Utah  Light  ft  Power  Co.  4%  cons.  mtg.  b.,  1930.  10,000  8,600  Philadelphia  Underwriters'  Asso.  Deposit  stock.  100 

Utah  Securities  Corp.,  Va.,  6%  10-yr.  b.,  1922...  10,000  9,600  

Wilm.,  Del..  Gas  Co.,  5%  1st  ft  r.  s.  f.  b.,  1949.  10,000  9,800  Totals $1,408,980 


liarket 

value. 

22,879 

19,609 

1,247 

10,800 

10,000 

12,700 

9,900 

18,000 

16,700 

14,100 

11,200 

12.600 

10,000 

4,060 

9,400 

10,600 

9,600 

420 

40O 

160 

600 

760 

20O 

100 


$1,842,565 


Gbnebax.  Review. 

History.  —  This  company  was  incorporated  imder  the 
laws  of  Pennsylvania  in  1860,  with  $100^000  authorized 
capital,  with  privilege  to  increase  it  to  $300,000.  It  began 
business  April  1,  1861,  with  $100,000  cap^ital  paid  in.  This 
was  later  increased  to  $300,000.  During  1906  its  capital 
was  increased  from  $300,000  to  $400,000  and  $100,000  ad- 
ditional surplus  was  paid  in. 

The  company  lost  $330,308  net  in  the  conflagration  at 
Chelsea,  Mass.,  on  April  12,  1908,  and  to  meet  these  losess 
it  was  found*  necessary  to  reduxje  the  capital  from  $400,000 
to  $200,000,  transferring  $200,000  to  surplus  account,  and 
to  reinsure  part  of  its  outstanding  liability. 

On  August  14,  1908,  the  company  reinsured  all  its  re- 
maining liability,  outside  of  the  State  of  Pennsylvania,  in 
the  Phenix  Inarurance  Company  of  Brooklyn,  N.  Y. 

During  1911  its  capital  stock  was  increased  from  $200,000 
to  $400,000  and  $100,000  additional  surplus  was  paid  in 
fay  the  issuance  of  20,000  additional  shares  at  $15  per  share, 
par  yalue  $10. 

In  1915  it  reinsured  all  of  its  outstanding  business,  excei>t 
in  the  State  of  Pensylvania,  and  the  metropolitan  district 
of  New  York,  in  the  British  America  Assurance  Co.,  of 
Toronto,  and  hereafter  will  confine  its  operations  to  the 
territory  just  referred  to. 

Management  and  Reputation,  —  The  company  is  con- 
trolled by  the  Independence  Fire  Insurance  Security  Com- 
pany of  Philadel'phia,  Pa.,  and  is  under  the  same  manage- 
ment as  the  Peoples  National  Fire  Insurance  Company  of 
Philadelphia. 

Its  underwriting  operations  have  not  been  profitable  in 
recent  years.  Its  expense  of  management  has  been  high 
and  its  loss  ratio  in  1913  and  1914  was  also  above  normal. 

The  minus  sign  before  net  preAiiums  written,  in  the  in- 
come, is  accounted  for  by  the  reinsurance  transaction  re- 
ferred to  above. 

The  company  is  in  excellent  repute  concern ings  its  gen- 
eral treatment  of  loss  claims,  and  in  settling  it«  San 
Francisco  conflagration  losses  made  a  fair  record. 

The  vohime  of  business  written  is  conservative  and  in 
proportion  to  the  company's  net  resources.  Its  invests 
ments  are  high  grade. 

The  principal  item  of  real  estate  owned  is  the  company's 
Home  Office  at  419  Walnut  street,  a  four  and  one-half 
story  brick  building,  well  located. 


The  mortgage  loans  are  mainly  upon  improved  property 
in  Philadelphia,  valued  at  about  twice  the  amount  loaned. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  N.  Y.,  Pa.  and  La. 

Dividends.  — 1900  to  1907,  inc.,  10%;  1908,  3%;  1909, 
6%;  1910  to  1915,  inc.,  8%;  total  dividends  paid  since 
organization,  $939,506. 

Officers. — President,  William  H,  Clark;  vice-president 
and  secretary,  Henry  T.  Alley;  treasurer,  J.  M.  Canning; 
assistant  secretary  and  assistant  tresisurer,  William  G. 
Wible. 

Directors,  — 

Clark,  William  H.,  president. 

Chandler,  Percy  M.,  banker. 

Colladay,  Chas.  T. 

Ffoulkes,  Sydney  W.,  banker. 

Keim,  George  De  B.,  banker. 

McKee,  Josiah  A.,  metals. 

Ober,  Jr.,  Thomas  K.,  manufacturer. 

Sloan,  Maurice  W.,  lawyer. 

Wells,  George  B.,  merchant. 

All  of  the  above  directors  are  of  Philadelphia. 

Stockholders'  AnmuU  Meeting.  —  First  Wednesday  in 
March. 

Income,  1915.  —  Net  premiums  written,  — $77,879.07;  de- 
posit premiums  on  perpetual  risks,  $5^242.23;  interest,  etc., 
$82,634.80;  account  reinsurance  treaties,  $191,033.35;  bor- 
rowed money,  $100,000;  other  income,  $4,362.18;  total  in-, 
come,  $305,393.49. 

Disbursements,  1915. — Net  losses  paid  (excluding  per- 
petual), $211,534.76;  perpetual,  $5,774.85;  undterwriting 
expenses,  $79,488.36;  dividends  to  stockholders,  $32^000; 
deposit  premiums  returned,  $25,410.12;  borrowed  money 
returned,  $30,000;  loss  on  sale  or  maturity  of  stocks  and 
bonds,  $22,613.63;  other  disbursements,  $9,138.09;  total  dis- 
bursements, $415,959.81. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  172.6%  ; 
expenses  incurred,  67.8%;  underwriting  profit,  30.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred  (excluding 
perpetual),  $187,586.14;  perpetual,  $6,310.44;  net  risks  in 
force,  December  31,  1915,  $37,608,625;  net  premiums  in 
force,  $303,207.31 ;  perpetual  risks  in  force  not  included  in 
above,  $38,142,355;  perpetual  deposits  held,  $865,878.74; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiuma  earned  during 
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1015,  $112,357.73;  gain  from  underwriting  profit  and  loss 
items,  $191,833.06;  undesrwriting  income  earned  during  1015, 
$304,101.60;  losses  incurred  during  1015,  $103,806.58;  un- 
derwriting expenses  incurred  during  1015,  $76,220.96;  un- 
derwriting losses  and  expenses,  $270,126.44;  gain  from  un- 
derwriting during  1015,  $34,065.25. 

Investment  Exhihit,  1015.  —  Interest,  rente  earned  during 
1015,  $81,640.86;  profit  on  investmente  during  1015,  $23,- 
347.56;  investment  income  earned  during  1015,  $104,007.42; 


loss  on  investments  during  1015,  $22,613.63;  investment 
expenses  incurred  during  1015,  $8,828.88;  investment  losses 
and  expenses  during  1015,  $31,442.51;  gain  from  invest- 
ments during  1015,  $73,554.01. 

Oain  o/nd  Loss  Ewhihity  1015.  —  Gains:  Underwriting, 
$34,065.25;  investments,  $73^554.01;  total,  $107,620.16. 
Loss  from"  dividends  to  stockholders,  $32,000.  Surplus,  De- 
cember 31,  1014,  $128,004.63;  increase,  $75,620.16;  surplus, 
December  31,  1915,  $203,714.70. 


UNITED  STATES  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitied  Assets,  Degembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stooks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 
Reinsurance  due  from  other  companies 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities. . . 


1015. 

$51, 000 

1,027 

1, 027, 485 

4,052 

10,000 

140, 007 

124, 048 

2,043 


00 
02 
00 
•05 
00 
86 
37 
71 


$1,  360, 654  01 


11,173  16 


Liabilities,  December  31,  1015. 

LOSSES:  Adjusted,  not  due,  $13,277;  in 
process  of  adjustment,  $70,451;  resisted, 
$16,828;  total,  $100,556;  reinsurance, 
$33,101.72;  net 

Unearned  premiums  

Salaries,  rents,  etc,  $1,000;  accrued  taxes, 
$0,700 


$76,454  28 
650,767  74 

10, 700  00 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$637,022  02 
400,000  00 
320,550  73 


TOTAL  ADMITTED  ASSETS $1, 358, 481  75 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

AtlanU,  Qa.,  4Vi%  sewer  reg.  bonds,  1917 |8,000  |8,000 

AtlanU,  Ga.,  4Vi%  sewer  reg.  bonds,  1918 2.000  2,000 

AUanta,  Ga.,  4^%  sewer  reg.  bonds,  1920 1.000  1.010 

AtlanU,  Ga.,  4%%  school  reg.  bonds,  1919 8,000  8,080 

AtlanU,  Ga..  4^%  water  reg.  bonds,  1020 1,000  1,010 

City  of  New  York  8^%  dock  reg.  bonds,  1927..  09,000  64,800 

City  of  New  York  S^%  dock  reg.  bonds,  1968..  20.000  17,000 

aty  of  New  York  8^%  park  reg.  bonds,  1940..  20.000  18.000 

City  of  New  York  3Vi%  rapid  transit  r.  b.,  1952.  60,000  44,000 

City  of  New  York  3%%  rapid  transit  r.  b.,  1964.  110,000  96,800 

City  of  New  York  3%%  corp.  stock  r.  b.,  1954.  8,500  8,080 

City  of  New  York  3^%  corp.   stock  r.  b.,  1966.  46,000  39,600 

Norfolk,  Va..  4%  reg.  bonds,  1929 1,000  940 

Norfolk,  Va.,  4%  reg.  bonds,  1938 9,000  8.190 

Richmond.  Va.,  4%  reg.  bonds.  1945 12,000  11,160 

Chesapeake  &  Ohio  RR.  4%%  conv.  bds.,  1990..  20,000  17.200 

Southern  Pacific  Co.  4%  conv.  bonds,  1929 26,000  22,260 

American  Tel.  &  Tel.  Co.  4%%  conv.  bds.,  1933.  60,000  64,800 

Atlantic  Coust  Line  com.  stock 40,000  46,800 

Baltimore  k  Ohio  RR.  com.  stock 10,000  9,600 

Delaware  &  Hudson  Co.  stock 20,000  80,800 

Great  Northern  Ry.  Co.  pref.  stock 20,000  25,400 

Uhigh  Valley  RR.  stock 10,000  16.700 


TOTAL $1,358,481  75 


Northern  Pacific  Co.  stock : 

Southern  Pacific  Co.  com.  stock 

Union  Pacific  RR.  Co.  com.  stock 

First  Nat.  Bank,  New  York  City,  stock 

Hanover  Nat.  Bank,  New  York  City,  stock 

Nat.  Bank  of  Commerce,  N.  Y.  City,  stock 

Nat.  Park  Bank,  N.  Y.  City,  stock 

Peoples'  Nat.  Bank,  Hackensack,  N.  J.,  stock. 

General  Electric  Co.  stock 

Liggett  k  Myers  Co.  pref.  stock 

P.  Loriilard  &  Co.  pref.  stock 

Lehigh  Valley  Coal  Sales  C(5,  stock 

Pacific  Tel.  &  Tel.  Co.  pref.  stock 

Sanborn  Map  Co.  stock 

Washington  Water  Power  Co.  stock 

Crucible  Steel  Co.  pref.  stock 

International  Harvester  Co.  stock 

Standard  Oil  Co.,  N.  Y.,  stock 

Singer  Manufacturing  Co.  stock 

Westinghouse  Air  Brake  Co.  stock 


Par 

value. 
80.000 
80,000 
10,000 
5.000 
5.800 
12.600 
12,000 
20.000 
20,000 
10.000 
10.000 
1,250 
10.000 
10.000 
25.000 
10,000 
10,000 
5,000 
6,000 
7,500 


Market 
value. 
85,400 
81,800 
14,100 
45,850 
86,260 
22,750 
50.880 
60.000 
85,200 
12,000 
11.900 
2,025 
9.500 
26.600 
19.260 
11.100 
11,200 
11.400 
11,100 
21,460 


Totals. 


$803,560       $1,027,489 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  New  York  with  $250,000  authorized  capital  (par 
value  of  shares  $20  each),  and  began  business  April  9; 
1824,  witfti  its  capital  fully  paid  in. 

Early  in  1904  control  of  the  company  changed  hands. 

On  April  26,  1906,  it  reinsured  its  outstanding  ri&ks  in 
the  Westchester  Fire  Insurance  Company,  New  York,  and 
temporarily  suspended  business.  It  resumed  business 
August  10,  1906. 

In  September,  1911,  the  Peter  Cooper  Fire  Insurance 
Comfpany  of  New  York,  capital  $150,000  (organized  in  1863, 
and  which  had  been  under  the  same  management),  was 
meiiged  with  this  company,  increasing  its  capital  to 
$400,000. 

This  company  issues  policies  in  accordance  with  the 
special  reserve  fund  and  guaranty  surplus  law  of  New 
York,  and  has  on  deposit  with  the  Insurance  Department 


of  New  York  $21,304.41  "  special  reserve  fund."  It  also 
maintains  a  "  guaranty  surplus  fund  "  of  the  same  amount. 

Besides  its  own  policies  it  guarantees  jointly  with  the 
Williamsbufl-gh  City  and  North  River  fire  insurance  com- 
panies, of  New  York,  policies  issued  under  the  title  "  United 
States  Underwriters." 

Management  and  Reputation.  —  The  company  is  under 
e3cperien«ed  management  and  is  making  progress.  Its  busir 
ness  is  written  through  the  general  agency  of  Crum  and 
Forster,  New  York,  who  act  in  the  same  capacity  for  the 
North  River  Insurance  Company,  the  Williamsburg  City 
Fire  Insurance  Company,  and  some  smaller  companies. 

On  December  31,  1915,  its  directors  owned  $232,380,  par 
value,  of  the  $400,000  capital  stodc. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  ie  conservative  and  in  proportion  to  the  com- 
pany's net  resources.  Its  expenses  of  operation  have  been 
above  the  average,  but  its  average  loss  ratio  is  normal.     Its 
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inveetments  are  high  grade.  The  mortgage  loans  are  well 
secured  by  improved  property  in  New  York  City  and 
Brooklyn. 

Classes  of  Business  Written.  —  Fire,  automobile  and  tor- 
nado insurance. 

Territory.  —  It  is  license^  in  Cal.,  Colo.,  Conn.,  Ga.,  111., 
Ind.,  la.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  H.,  N.  J., 
N.  Y.,  N.  D.,  0.,  Ore.,  Pa.,  S.  D.,  Utah,  Va.,  Wash,  and 
Wis. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901,  7%;  1902,  5%;  1903,  4%;  1904,  3%; 
1905-1909,  inc.,  none;  1910  and  1911,  6%;  1912  to  1916, 
inc.,  7%  ;  total  dividendis  paid  since  organization,  $2,125,090. 

Officers.  —  President,  Chas.  A.  Norris;  vice-president 9, 
M.  L.  Allen,  M.  J.  Ennis ;  secretary,  David  G.  Wakeman. 

Directors.  —  Albro,  William  L.;  Allen,  Isaac  L.;  Allen, 
Mortimer  L.;  Ballard,  Louis  F.;  Branson,  George  R.; 
Candidus,  Otto  B.;  Crum,  Frederick  H.;  Drake,  Francis 
W.;  Ennis,  Mortimer  J.;  Forster,  John  A.;  Haubold,  Ru- 
dolph O.;  Hutchins,  Augustus  S.;  Hutchins,  William  E.; 
Norris,  Charles  A. ;  Parsons,  J.  Lester ;  Pierson,  A.  Romeyn ; 
Pierson,  Wm.  McD.;  Smith,  John  F.;  Todd,  Perry  C; 
Wakeman,  David  G. 

Stockholders'  Annual  Meeting.  —  The  first  Tuesday  fol- 
lowing the  second  Monday  in  June. 

Generxa  Agents.  —  Crum  k  Forster,  New  York,  N.  Y. 

Income,  1916.  —  Net  premiums  written,  fire,  $699,196.82 ; 
marine  and  inland,  $9,362.79;  interest,  etc.,  $49,167.72; 
other  income,  $1,333.01 ;  total  income,  $759,062.34. 

Diabwrsements,  1915.  —  Net  losses  paid,  $321,365.98;  un- 
derwriting expenses,  $310,703.85 ;  dividends  to  stockholders, 
$28,000;  other  disbursements,  $4,771.63;  total  disburse- 
ments, $664,841.46. 


Ratios  to  Premiums  Written.  —  Losses  paid,  45.3  %  ;  in- 
curred, 45.0%  ;  underwriting  expenses,  43.8%  ;  underwriting 
profit,  9.4%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.8  %  ; 
expenses  incurred,  44.6%  ;  underwriting  profit,  9.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $318,925.68; 
net  risks  in  force,  December  31,  1915,  fire,  $106^80,515; 
mai-ine  and  inland,  $709,181 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywDere  in  the  United 
States,  $40,000. 

Underwriting  Eahihit,  1915.  —  Premiuma  earned  during 
1915,  $696,064.95;  losses  incurred  during  1915,  $318,925.68; 
underwriting  expenses  incurred  dtiring  1915,  $310,703.85; 
underwriting  losses  and  expenses  $629,629.53;  gain  from 
underwriting  during  1915,  $66,435.42. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $49,311.89;  profit  on  investments  during  1915,  $32,- 
263.04;  investment  income  earned  during  1915,  $81,574.93: 
loss  on  investments  during  1915,  $4,771.63;  investment  ex- 
penses incurred  during  1915,  $1,365.62;  investment  losses 
aad  expenses  during  1915|  $6,137.25;  gain  from  investmentt 
during  1915,  $75,437.68. 

Gain  and  Lo^  Ewhihit,  1915.  —  Gains:  Underwriting, 
$66,435.42;  investments,  $75,437.68;  other  sources,  $1,- 
600.78;  total,  $143,473.88.  Loss  from  dividends  to  stock- 
holders, $28,000.  Surplus,  December  31,  1914,  $205,085.85; 
increase,  $115,473.88;  surplus,  December  31,  1915,  $320,- 
559.73. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi' 
ness.  —  Motor  vehicles,  net  premium  vmtten,  $2,671.23;  net 
losses  incurred,  $623.32;  windstorm  and  tornado,  net  pre- 
miums written,  $5,148.62 ;  net  losses  incurred,  $2,523.93. 


"  L'UEBAINE  "  FIEE  INSUEANCE  COMPANY, 


Paris,  France. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  Decembeb  31,  1915. 
Bondfi  owned  (market  value) $629, 134  00 


Interest  due  and  accrued  thereon 9, 540  94 

Cash  in  banks  and  office 73, 187  94 

Agents'  balances  not  over  three  months  due.  59, 774  03 


Liabilities,  U.  S.  Branch,  December  31,  1915. 

LOSSES:  Adjusted^  not  due,  $194.50;  in 
process  of  adjustment,  $46,338.17;  re- 
sisted, $1,500;  total,  $48,032.67;  reinsur- 
ance, $10,658.45;  net   

Unearned  premiums:  One  year  oar  less, 
$174,932.22;  more  than  one  year,  $145,- 
216.27;   total    

Salaries,  rents,  etc.,  $300;  accrued  taxes, 
$4,400 

Commissions  and  brokerage   

Funds  held  under  reinsurance  treaties 


$37, 374  22 


320, 148  49 

4,700  00 
6,864  12 

7, 747  71 


TOTAL    ADMITTED    ASSETS,    U.  S. 

Branch $771, 636  91 

Ptr  Market 

BONDS  OWNED:  value.  value. 

Cincinnati,  O.,  4%  bonds.  1982 $60,000  $51,500 

Cincinnati,  O..  4%  bonds,  1942 60,000  61,800 

New  York  State  4%  barge  canal  term,  b.,  1942.  50,000  51,000 

New  York  State  4%  canal  imp.  bonds,  1902 100,000  lOe.OOO 

New  York  State  4 %•  highway  imp.  bonds,  1961..  50,000  51,600 

Atch.,  Top.  &  S.  Fe  Ry.  Co.  4%  g.  m.  b.,  1995.  26,000  23,500 

Bait.  &  Ohio  RR.  Co.  4%  iBt  m.  g.  b..  1948....  26,000  23,000 

Chi.,  Burl,  ft  Quincy  RR.  Co.  8%%  bonds,  1949.  26,000  21,000 

Chi..  M.  &  St.  P.  RR.  Co.  6%  lit  m.  g.  b.,  1921.  25,000  26,000 


TOTAL  LIABILITIES.  U.  S.  Branch..       $376,834  64 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.   S.   Branch,  induriing 

deposit  capital  394, 802  37 

TOTAL $771, 636  91 

Ptf  ICarket 

value.  value. 

L.  S.  &  Mich.  So.  Ry.  Co.  Sh^X  Ist  m.  b.,  1907.  26,000  21,260 

N.  Y.  C.  &  H.  R.  RR.  Co.  8H%  bonds,  1998....  25,000  19.600 

Northern  Pacific  Ry.  Co.  4  %  bonds,  1997 80,000  27,900 

Northern  Pacific,  Ot.  No.  Ry.  Co.  4%  b.,  1921..  80.000  29,400 

Pennsylvania  RR.  Co.  4H%  cons.  m.  bds.,  1960.  26,000  M.600 

French  Republic  3%  public  dept.  bonds 86,860  S5,flM 

Anglo  French  6%  6-yr.  ext.  loan  bonds,  1920 60,000  47,000 

Totals $671,860  $029,13* 
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General  Review. 

History,  —  This  company  was  established  in  1838.  Its 
authorized  and  subscribed  capital  is  5,000,000  francs  ($1,- 
000,000),  ot  wiiieh  1,250,000  francs  ($250,000)  has  been 
paid  in.  In  March,  1913,  it  r^^larly  entered  the  United 
States  to  write  fire  insurance.  Previous  to  that  time  for 
some  years  it  wrote  **  surplus  lines "  in  the  United  States 
through  Starkweather  &  Shepley,  Inc.,  of  Providence,  R.  I., 
New  York,  Chicago  and  Boston.  A  company  of  a  similar 
title,  which  transacts  life  insurance,  is  operated  by  the 
same  interests. 

Home  Office  Resources,  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  andi  lia- 
bilities: Total  assets,  December  31,  1914,  $5,256,490;  cap- 
ital paid  in,  $240,385;  surplus,  $1,065,196. 

The  subscribed  capita]  is  considered  a  good  asset. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent standing  at  its  home  and  abroad,  and  has  made 
good  progress. 

The  managers  of  the  United  States  Branch  are  in  ex- 
cellent standing.  The  expense  of  management  of  the 
United  States  Branch  is  moderate  and  its  average  loss  ratio 
is  normal.     The  TOCurities  owned  cgre  high  grade. 

The  company's  loss  paying  record  is  excellent  under  all 
conditions. 

Affiliations,  —  Western  Union,  Board  of  Fire  Underwrit- 
ers of  the  Pacific,  Rocky  Moimtain  Underwriters  Associa- 
tion. 

United  States  Managers,  —  Fred  S.  James  &' Company, 
123  William  street,  New  York. 

United  States  Trustee.  —  Guarantee  Trust  Company,  New 
York. 

Class  of  Business  Written.  —  Fire  insupanee  direct  and 
reinsurance.  In  the  United  States  it  writes  only  fire  in- 
surance. 

Territory.  —  It  operates  in  Belgium,  France,  Holland, 
Italy,  Spain.  Switzerland  and  the  United  States. 


In  the  United  States  it  is  licensed  in  the  following 
States:  Cal.,  Colo.,  Conn.,  lU.,  Ind.,  la.,  Ky.,  La.,  Md., 
Mass.,  Mich.,  Minn.,  Mo.,  N.  J.,  N.  Y.,  0.,  Ore.,  Pa.,  R.  I., 
Wash,  and  Wis. 

General  Agents. — Kellogg  &  King  Agency  Co.,  Denver, 
Colo. 

Income,  U,  8,  Branch,  1916.  —  Net  premiums  written, 
$429,119.63;  interest,  etc.,  $24,063.57;  other  income,  $3,- 
456.98;  total  income,  $456,640.18. 

Disbursements,  U.  8,  Branch,  1915.  —  Net  losses  paid, 
$184,073.25;  underwriting  expenses,  $164,060.27;  remitted 
to  Home  Office,  $18,144.32;  total  disbursements,  $366,277.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  42.9  %  ;  in- 
curred, 43.2%  ;  underwriting  expenses,  38.2%  ;  imderwriting 
profit,  5.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  49.3  %  ; 
expenses  incurred,  43.9%  ;  underwriting  profit,  6.6%.. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $185,683.84; 
net  risks  in  force,  December  31,  1915,  $67,522,963;  net  pre- 
miums in  force,  $594;810.40;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000. 

Undericriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $376,503.91;  loss  from  underwriting  profit  and  loss 
items,  $208.66;  underwriting  income  earned  during  1915, 
$376,295.26;  losses  incurred  during  1915,  $185,683.84;  un- 
derwriting expenses  incurred  during  1915,  $165,605.52;  un- 
derwriting losses  and  expenses,  $351,289.36;  gain  from  un- 
derwriting during  1915,  $25,005.89. 

Investment  Exhibit,  1915. —  Interest  earned  during 
1915,  $25,678.15;  loss  on  investments  during  19'15,  $15,- 
490.88;  investment  expenses  incurred  during  1915,  $752.04; 
investment  losses  and  expenses  during  1915,  $16,242.92; 
gain  from  investments  during  1915,  $9,435.23. 

Odin  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$25,005.89;  investments,  $9,435.23;  total,  $34,441.12.  Loss 
from  remittance  to  Home  Office,  $18,144.32.  Surplus,  De- 
cember 31,  1914,  $378,505.57;  increase,  $16,296.80;  surplus, 
December  31,  1915,  $394,802.37. 


VIRGINIA  FIRE  AND  MARINE  INSURANCE   COMPANY, 


Richmond,  Va. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 


1915. 

$118,458  44 

69,875  00 

971  31 

1,406,275  00 

18,203  42 

12,800  00 

304  58 

84,666  34 

135,072  55 

336  30 

5,766  25 


Liabilities,  Deceicbeb  31,  1915. 

LOSSES:  Adjusted,  not  due,  $10,804.24; 
in  process  of  adjustment,  $67,284.06;  re- 
sisted, $17,100;  total,  $95,188.30;  reinsur- 
ance, $24,901.05;  net  $70, 287  26 

Unearned  premiums   737, 366  84 

Dividends   unpaid    15, 000  00 

Salaries,  rents,  etc.,  $1,000;  accrued  taxes, 
$7,500 8, 500  00 

Funds  held  under  reinsurance  treaties 5,451  32 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$836,606  41 
250,000  00 
766, 122  78 


TOTAL  ADMITTED  ASSETS $1, 852, 728  19 

Par  Market 

BONDS  AND  STOCKS  OWNED:                         value.  value. 

United  States  8%  reg.  Panama  bondi,  IMl $26,500  $26,010 

Alabama,  State  of,  4%  reg.  bonds,  1966 18,000  18,000 

Ashland.  Va.,  5%  water  k  sewer  bonds,  1964....             6,000  4,900 

Blacksburg,  Va.,  6%  water  &,  sewer  bds.,  1041...           12,000  12,480 

Danville.  Va.,  4%  inte.  imp.  bonds,  1986 20.000  18,800 

Parmvllle,  Va.,  5%  water  bonds,  1981 10,000  10,100 


TOTAL $1,  852,  728  19 


Franklin,  Va.,  6%  school  bonds 

Lynchburg.  Va.,  4%  water  bonds,  1938 

Manchester,  Va.,  4%  ref.  bonds,  1986 

Manchester,  Va.,  4%  water  fil.  plant  bds.,  1940. 

Mass.  3%  Met.  sew.  tax.  bonds.  1980 

Mass.  8H%  Met.  sew.  Uz.  bonds.  1980 
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Par 

value. 

8,000 

80,000 

8,000 

500 

10,000 

8,600 


Market 
value. 
8,000 
27.900 
2,860 
470 
8,900 
2.860 
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Mobile,  Ala.,  i\iZ  coup.  ref.  bonds,  1967 

New  ^ork  City  4%%  corp.  stock  bonds,  1962.... 

North  Carolina  4%  bonds,  1950 

Petersburg,  Va.,  4%  ref.  gold  bonds,  1948 

Richmond,   Va.,   4%    bonds,   1920 

Richmond,  Va.,  4%  bonds,  1923. 
Richmond,  Va.,  4%  bonds,  1925 
Richmond,   Va.,   4% 


Richmond,  Va., 
Richmond,  Va., 
Richmond,  Va., 
Richmond,  Va., 
Richmond, 
Richmond, 
Richmond, 
Richmond, 
Richmond, 


bonds, 
bonds, 
bonds, 
bonds, 
bonds, 
bonds, 

bonds,    

Bonds,  1942 
bonds,  1943 
bonds,  1921 


1926.. 
1927. 
1928.. 
1929. 
1938.. 
1940. 
1941.. 


Va.,   4% 

Va.,   4% 

Va.,   4% 

Va„   4% 

Va.,   5% 
Virginia  3%  century  bonds,   1991. 

Virginia  3%  Riddleberger  bonds,   1932 

Wilmington,  N.  C,  5%  bonds,  1922 

Atlantic  Coast  Line  RR.  4%  coll.  tr.  bds.,  1952. 
Atlantic  Coast  Line  RR.  4%  1st  cons,  bds.,  1962. 
Atlantic  Coast  Line  RR.  4%  eq.  gold  bds.,  1916. 
Baltimore  &  Ohio  RR.  4%%  conv.  g.  b.,  1933.. 
Chesapeake  &  Ohio  RR.  4i/i%  conv.  g.  b.,  1980. 
Chesapeake  &  Ohio  RR.  4H%  gen.  m.  b.,  1992.. 
Ga.  &  Fla.  Term.  Co.  6%  Ist  mtg.  bds.,  1980... 
Ga.  Midland  Ry.  3%  Ist  mtg.  gold  bonds,  1946.. 
Norfolk  &  Portsmouth  Trac.  Co.  6%  1st  b.,  1986. 
Norfolk  &  Western  Ry.  4%  Ist  cons,  b.,  1996... 
Norfolk  6l  Western  By.  4%%  c.  g.  bds.,  1938... 
Seaboard  Air  Line  Ry.  iZ  1st  m.  g.  bds.,  I960.. 
South  Georgia  Ry.  5%  1st  mtg.  gold  b^.,  1923. 

Southern  Ry.  5%  Ist  cons,  bonds,  1994 

Southern  Ry.  4%  ser.  A  d.  ft  g.  m.  bonds,  1966. 


Par 

value. 
10.000 
18,000 
13,000 

1,000 
100 
300 
900 
700 
15,400 

3,800 
66,100 
23,400 
12,000 
16,000 

7,000 
62,000 

6,600 
805,500 
26,600 
10,000 
20,000 
80,000 

5,000 

6,000 
10,000 
20,000 
20,000 
50,000 
17,000 
10,000 

5.000 
22,000 
15,000 
10,000 
20,000 


Market 

value. 

9,800 

18,180 

18,000 

940 

9» 

291 

873 

673 

14,784' 

3,168 

63,456 

21,990 

11,280 

14,880 

6,510 

57,060 

5,719 

271,80d 

23,940 

10,200 

17,400 

28,200 

5,000 

5,820 

8,600 

18.200 

19,400 

80,000 

14,110 

9,400 

6.100 

18.480 

18,500 

10,800 

14,200 


Southern  By.  4%  div.  ctts.  bonds,  1919 

VicKsbuig,  S.  &  Pac.  Ry.  5%  p.  1.  g.  bds.,  1940. 
Virginia  ft  &  W.  By.  6%  1st  cona.  bonds;  1058.. 
Virginia  Ry.  ft  P.  Co.  6%  1st  m.  ft  r.  b.,  1984. . 
Ches.  &  Potomac  Tel.  C(\,  Va.,  5%  bonds;  1948. 
Commonwealth  Club,  Rich.,  Va.,  6%  bonds,  1920 
Richmond  Loco.  M.  Wks.  6%  1st  c.  bonds,  1929. 
Uni.  of  Va.,  Charlottesville,  Va.,  4%  bds.,  1946. 
Va. -Carolina  Chem.  Co.  oZ  1st  m.  g.  bds.,  1923. 
Va.-Carolina  Chem.  Co.  6%  conv.  bonds,  1924... 

Atlantic  Coast  Line  RR.  com.  stock 

Baltimore  ft  Ohio  RR.  pref.  stock 

Ixjuisville  6l  Nashville  RR.  com.  stock 

Norfolk  &  Western  RR.  pref.  stock 

Norfolk  &  Western  RR.  com,  stock 

Richmond,  Fredericksburg  ft  Poto.  RR.  d.  stock. 
Richmond,  Fredericksburg  ft  Poto.  RR.  c.  stock. 

Southern  Ry.  pref.  stock 

Va.  Ry.  ft  Power  Co.,  Richmond,  Va.,  p.  stock. 

First  Nat.  Bank,  Richmond,  Va.,  stock 

Nat.  State  ft  City  Bank,  Richmond,  Va.,  stock. 

Virginia  Trust  Co.,  Richmond,   Va.,  stook 

American  Locomotive  Co.  pref.  stock 

First  Nat.  Bk.  Bldg.  Corp.,  Richmond,  Va.,  p.  s. 

General  Adjustment  Bureau.  N.  Y.,  stock 

Jefferson  Realty  Corp.,  Richmond,  Va.,  1st  p.  s. 
Jefferson  Realty  Corp.,  Richmond.  Va.,  2d  p.  s.. 
Jefferson  Realty  Corp.,  Richmond,  Va.,  torn.  s. 
Louisville  Property  Cb.,  Louisville,  Ky.,  stock.. 
Southern  Adjustment  Bureau,  Atlanta,  Ga,,  stk. 

Underwriters'  Salvage  Co.,  N.  Y.,  stock 

Virginia-Carolina  Chemical  Co.  pref.  stock 


Par 
value. 

1.000 
10,000 
10,000 
66,000 
15,000 

2,000 
22,000 
12,500 
46,000 

4,000 
84,700 
20,000 
18,000 
10,000 
25,200 

6,000 

2,000 
80,000 
23,000 

8,600 
15,500 

4,000 
20,000 
10,000 
100 
19,400 

2,000 

2,000 

1,000 

100 

500 

41,700 


liarket 

value. 

840 

10,260 

9,100 
50,600 
14.400 

2,000 
28,100 
12,600 
45,540 

4,120 
40,609 
15.600 
28,400 

8.00O 
80,744 
20,700 

7,180 
18,600 
28,460 

8,0M 
28,680 

9,400 
20,400 
10,000 
100 
19.019 

1,700 
200 
260 
100 
750 
47,121 


ToUls 11,458,200       fl,406,27B 


General  Review. 

History,  —  This  company  was  organized  as  the  Vii^ginia 
Marine  Insurance  Company  and  began  business  March  14, 
1832,  with  $100,000  paid^in  capital  (par  value  of  shares 
$100  each). 

It  wrot«  only  marine  insurance  up  to  1840,  when  its 
capital  was  increiased  to  $200,000.  It  then  commenced 
writing  fire  insurance  also.  In  1852  its  charter  was 
amended,  changing  the  title  to  Virginia  Fire  and  Marine 
Insurance  Company;  and  was  again  amended  in.  1858, 
changing  the  par  value  of  the  stock  from  $100  to  $25  per 
share.  During  the  period  from  March,  1860,  to  January, 
1867,  the  assets  of  the  company  were  reduced  to  $62,000 
on  account  of  the  Civil  War,  and  in  order  to  again  com- 
mence business  each  5  shares  of  stock  was  reduced  to  one 
share  and  the  capital  was  increased  to  $175,000  by  cash 
subscriptions.  In  June,  1872,  the  capital  was  increased 
to  $200,000  by  cash  subscriptions.  On  March  5,  1874,  the 
capital  was  increased  to  $250,000  by  cash  subscriptions. 

Management  and  Reputation.  —  The  company  is  well 
managed  and  is  making  good  progress.  It  has  paid  good 
dividends  and  has  built  up  a  substantial  surplus.  Its  di- 
rectors are  substantial,  and  of  high  business  standing. 

The  comipany's  stock  is  fairly  well  distributed.  Its  di- 
rectors o^Tied  at  the  end  of  1916  $42,350  of  the  $260,000 
capital  stock  then  outstanding. 

Its  loss  paying  record  is  excellent.  The  volume  of  busi- 
ness written  is  conservative  and  in  proportion  to  the  com- 
pany's net  resources.  Its  expenses  of  operation  are  low, 
but  its  average  loss  ratio  is  high. 

Its  investments  are  high  grade. 

The  largest  items  of  real  estate  are  the  company's  Home 
Office  on  East  Main  street,  valued  at  $76,000,  and  a  ware- 
house in  Richmond,  valued  at  $40,000. 

The  mortgage  loans  are  all  first  liens  upon  improved 
property  in  Richmond  and  the  immediate  vicinity,  valued 
at  $133,500. 

Affiliations.  —  This  company  cooperates  with  the  Eastern 
Union,  Western  Union  and  Southeastern  Underwriters  As- 
sociation. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  licensed)  in  Ala.,  D.  C,  Fla.,  111.,  La., 
Mass.,  Miss.,  N.  Y.,  N.  C,  Pa.,  Tenn.,  Tex.  and  Va. 


Dividends.  —  It  has  paid  dividends  ranging  from  8%  to 
12%  for  many  years;  total  dividends  paid  since  organiza- 
tion, $1,907,086. 

Officers. — President,  William  H.  Palmer;  vioe-presrident, 
E.  B.  Addison ;  secretary,  W.  H.  McCarthy. 

Directors.  — 

Addison,  E.  B.,  first  vice-president  Virginia-Carolina 
Chemical  Company. 

Cabell,  H.  L.^  Branch  Cabell  &  Co.,  bankers  and  brokers. 

Funsten,  0.  H.,  Elam  &  Funsten,  real  estate. 

Leake,  J.  Jordan,  Leake  &  Buford,  attorneys. 

Nolfcing,  Fred  E.,  Belgian  Consul,  Fred  E.  Nolting  &  Co., 
investment  bankers. 

Palmer,  Wm.  H.,  president  National  State  and  City  Bank 
of  Richmond,  Va. 

Palmer,  Jr.,  Wm.  H.,  president  Union  Envelope  Com- 
pany. 

General  Agencies.  — 

Hall  &  Henshaw,  New  York. 

Van  Voorhis  &  Gaubert,  Brooklyn,  N.  Y. 

Henry  J.  Ide,  Boston,  Mass. 

Thames  &  Batre,  Mobile,  Ala. 

Logue  Bros.  &  Company,  Inc.,  Pittsburgh,  Pa. 

Joseph  Doyle,  Philadelphia,  Pa. 

A.  H.  Phillips,  Washington,  D.  C. 

Wik,  Loeb  &  Gutman,  Chicago,  111. 

Cooper  &  Hall,  Nashville,  Tenn. 

J.  D.  Kitchen  &  Bro.,  New  Orleans,  La.,  for  La.,  Miss,  and 
Tex. 

F.  C.  Calkins  &  Co.,  Jacksonville,  Fla. 

Stockholders'  Annual  Meeting.  —  First  Tuesday  after  the 
15th  of  February. 

Income,  1915.  —  Net  premiums  written,  $769,070.08;  in- 
terest, etc.,  $71,927.21;  other  income,  $735.44;  total  income, 
$841,732.73. 

Disbursements,  1916. — Net  losses  paid,  $446,174.90;  un- 
derwriting expenses,  $301,671.61;  dividends  to  stodcholdera, 
$30,000:  other  disbursements,  $4,690.79;  total  disburse- 
ments, $782,437.20. 

Ratios  to  Premiums  Written.  —  Losses  paid,  58.0%;  in- 
curred, 54.7%;  underwriting  expenses,  89^.2%;  underwrit- 
ing profit,  4.5%. 
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VIRGINIA  FERE  AND  MARINE  INSURANCE  COMPANY  —  Continued. 


Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.9  %  ; 
expenses  incurred/ 39.6%  ;  underwriting  profit,  4.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $420,939.39; 
net  risks  in  force,  December  31,  1915,  $102,565,736;  net  pre- 
miums in  force,  $1,474,986.98 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $752,264.19;  gain  from  underwriting  profit  and  loss 
items,  $1,333.89;  underwriting  income  earned  during  1915, 
$753,598.08;  losses  incurred  during  1915,  $420,939.39;  un- 
derwriting expenses  incurred  during  1915,  $298,118.94;  un- 
derwriting losses  and  expenses,  $719,058.33;  gain  from 
underwriting  during  1915,  $34,539.75. 


Investment  Exhibit,  1915.  —  Interest,  rente  earned  during 
1915,  $72,212.90;  profit  on  investments  during  1915,  $25,- 
729.25;  investment  income  earned  during  1915,  $97,942.15; 
loss  on  investments  during  1915,  $31.68;  investment  ex- 
penses incurred  during  1915,  $4,525.51;  investment  losses 
and  expenses  during  1915,  $4,557.19;  gain  from  investments 
during  1915,  $93,384.96. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$34,539.75;  investments,  $93,384.96;  total,  $127,924.71. 
Loss  from  dividends  to  stockholders,  $30,000.  Surphis,  De- 
cember 31,  1914,  $668,198.07;  increase,  $97,924.71;  surplus, 
December  31,  1915,  $766,122.78. 


VULCAN  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  Decembeb  31, 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  owned   (market  value) 

Interest  due  and  accrued  thereon 

Loans  on  collateral  security 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


Oakland,  California. 

1916.  Liabujties,  December  31,  1915. 

$565,002  75  LOSSES:       Adjusted,    due,    $2,486.66;     in 

11,790  24  process   of   adjustment,   $7,883.78;    total, 

243,145  00  $10,370.44;   reinsurance,  $1,106.43;   net.. 

1,600  00  Unearned  premiums,  one  year  or  less,  $42,- 

50,000  00  351.52;   more  thaft  one  year,  $41,677.74; 

250  00  totel 

116, 301  68      Commissions  and  brokerage 

27, 890  16      Other  liabilities   


$9, 264  01 


84,029  26 
6,304  59 
2,621  06 


TOTAL  LIABILITIES    $102, 218  92 

CAPITAL  PAID  IN 500, 000  00 

NET   SURPLUS    413, 760  91 


TOTAL  ADMITTED   ASSETS $1, 015, 979  83 


TOTAL $1,015,979  83 


BONDS  OWNED: 

Oakdalc  6%  irri.  diat.  bonds,  1982-84 

Oakland  Hotel  Ck>.  6%  bonds,  1940 

California-Oregon  Power  Co.  5%  bonds,  1962.... 

Oakland  Terminal  Co.  7%  bonds,  1914 

City  of  Oakland  4Vi%  bonds,  1920-26 


Par 

value. 
$8,600 

e.ooo 

10,000 

200,000 

10,000 


Market 
value. 
12,789 
6,400 
8,500 
200,000 
10,106 


San  Joaquin  5y^  irri.  dist.  bonds,  1988., 
City  of  Los  Angeles  4^^  bonds,  1981... 


Par 
value. 
16,000 

8,000 


Market 
value. 
18,860 
8,060 


Totals. 


$247,600 


$248,145 


Gbnebal  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  CaHfornia,  August  22,  1910,  with  an  authorized 
capital  of  $500,000,  aU  of  which  was  paid  in,  with  $402,- 
190.72  surplus.  It  began  business  July  21,  1912,  with  head- 
quarters in  Oakland.  It  moved  its  underwriting  office  to 
San  Francisco  in  1913. 

The  company's  stock,  par  value  $10  per  share,  was  sold 
at  $25  per  share.  The  organization  of  the  company  was 
supposed  to  have  been  completed  in  1911,  but  its  pro- 
moters left  its  affairs  in  a  very  unsettled  state.  The  laws 
of  California  provide  that  the  capital  stock  of  an  insur- 
ance company  must  all  be  subscribed  for  within  one  year 
of  the  date  of  its  incorporation,  and  the  linait  in  the  case 
of  this  company  was  August  22,  1911.  The  company  was 
given  additional  time  to  dispose  of  the  balance  of  its  stock, 
and  was  reorganized  with  some  of  its  largest  stockholders 
at  its  head. 

The  promoters  of  the  company  are  no  longer  connected 
with  it  in  any  capacity,  and  the  present  officers  and  di- 
rectors were  not  responsible  for  tihe  conditions  which  ex- 
isted prior  to  the  reorganization. 

Management  and  Reputation,  —  The  company  is  under 
experienced  management.  Tom  C.  Grant,  the  former  presi- 
dent, was  for  thirty-three  years,  prior  to  December  31, 
1907,  general   agent   for   the   Pacific   Coast  of  the   North 


British  and  Mercantile  Insurance  Company.  Prior  to  that 
time  he  was  general  agent  of  the  Firemen's  Fund  Insur- 
ance Company  of  San  Francisco.  He  resigned  in  January, 
1915,  but  still  remains  as  a  director.  On  August  1,  1915, 
Mr.  H.  B.  Keith  was  appointed  imderwriting  manager.  He 
has  been  with  the  company  since  it  commenced  business, 
occupying  responsible  positions  as  special  agent  in  the 
Pacific  Coast  field  and  examiner  in  San  Francisco. 

Its  directors  are  substantial  and  of  high  business  stand- 
ing. The  company's  stock  is  fairly  well  distributed,  its 
directors  owning  at  the  end  of  1915  only  $73,890  of  the 
$500,000  capital  stock  then  outstanding. 

The  company's  underwriting  so  far  has  not  been  profit- 
able, due  in  part  to  the  increase  in  unearned  premium 
liability.  The  average  loss  ratio  is  low,  but  the  expense  of 
management  has  been  high.  During  1915  improvement  was 
shown  in  this  respect. 

Its  loss  paying  record  is  good. 

Its  investments  appear  to  be  of  good  character. 

The  mortgage  loans  are  secured  by  California  property, 
mostly  unimproved,  valued  at  $1,085,622.  The  collateral 
loan  is  well  secured. 

Affiliations.  —  Board  of  Fire  Underwriters  of  the  Pacific, 
Rocky  Mountain  Underwriters  Association,  Mainland  Board 
of  Fire  Underwriters. 
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VULCAN   FIRE   INSURANCE   COMPANY  —  (7ontifM*ed. 


Class  of  Business  Written,  —  Fire  inffurance. 

Territory,  —  It  is  licensed  in  Arizona,  Cal.,  Colo.,  Hawaii, 
Idaho,  Mont.,  Nev.,  N.  Y.,  Ore.,  Pa.,  Utah,  Wash,  and  Wyo. 
It  also  operates  in  British  Columbia,  and  writea  some  busi- 
ness on  preferred  risks  through  its  general  agents,  Henry 
W.  Brown  &  Sons,  Philadelphia  and  New  York. 

Dividends,  —  No  dividends  have  been  declared. 

Officers.  —  President,  J.  F.  Carlston;  vice-president,  E.  S. 
Wangenheim ;  secretary,  Arnold  Hodgkinson;  assistant 
secretary,  B.  E.  Cotton;  treasurer,  E.  D.  BothwelL 

Directors,  — 

Anderson,  Alden,  president  Capital  National  Bank, 
Sacramento. 

Carlston,  J.  F.,  president  Central  National  Bank,  Oak- 
land. 

Cavalier,  William,  capitalist,  Oakland. 

Eccleston,  J.  Y.,  cashier  The  Oakland  Bank  of  Savings. 

Fitzgerald,  R.  M.,  attomey-at-law,  Oakland. 

Grant,  Tom  C,  capitalist,  San  Francisco. 

Hawley,  Stuart  S.,  investments,  Oakland. 

King,  J.  H.,  capitalist,  Oakland. 

Maxwell,  J.  P.,  hardware  merchant,  Oakland. 

Phillips,  J.  W.,  president  Grayson-Owen  Company,  Oak- 
land. 

Veitch,  W.  T.,  W.  T.  Veitoh  &,  Bra.,  contractors,  Oakland. 

Wangenheim,  E.  S.,  president  Bank  of  Newman,  New- 
man, Gal. 

Wente,  C.  H.,  president  First  National  Bank,  LiveniK>re, 
Cal. 

General  Agents,  — 

Lamping  &  Co.,  Inc.,  Seattle  and  Portland,  for  Washing- 
ton and  Oregon. 

E.  J.  Miller,  Denver,  for  Colorado  and  Wyoming. 


Stockholders*  Annual  Meeting.  —  Third  Wednesday  in 
January. 

Income,  1916.  —  Net  premiums  written,  $114,271.98;  in- 
terest, etc.,  $47,897.46;  total  income,  $162,169.44. 

Disbursements,  1915.  —  Net  losses  paid,  $58,938.44;  un- 
derwriting expenses,  $76,578.80;  other  diBbursements,  $1,- 
073.31;  total  disbursements,  $136,590.55. 

Ratios  to  Premiums  Written,  —  Losses  paid,  51.6%;  in- 
curred, 51.5%  ;  underwriting  expenses,  67.0%  ;  underwriting 
loss,  27.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  55.9%  ; 
expenses  incurred,  74.4%  ;  underwriting  loss,  30.1%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $58,869.05; 
net  risks  in  force,  December  31,  1915,  $11,561,902;  net  pre- 
miums in  force,  $167,341.17;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000.    . 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $105,181.32;  gain  from  underwriting  profit  and  loss 
items,  $326.83;  underwriting  income  earned  during  1915, 
$105,508.15;  losses  incurred  during  1915,  $58,869.05;  un- 
derwriting expenses  incurred  during  1915,  $78,308.42;  un- 
derwriting losses  and  expenses,  $137,177.47;  loss  from  un- 
derwriting during  1915,  $31,669.32. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $55,821.18;  loss  on  investments  during  1915,  $1,035; 
investment -expenses  incurred  during  1915,  $1,073.31;  in- 
vestment losses  and  expenses  during  1915,  $2,108.31;  gain 
from  investments  during  1915,  $53,712.87. 

Oain  and  Loss  Exhibit^  1915.  —  Gain  from  investments, 
$53,712.87.  Loss  from  underwriting,  $31,669.32.  Surplus, 
Decemlber  31,  1914,  $391,717.36;  increase,  $22,043.55;  sur- 
plus, December  31,  1916,  $418,760.91. 


VULCAN  INSURANCE  COMPANY, 

New  York,  N.  Y. 

Admitted  Assets,  Decvicbeb  31,  1916.  Liabojties,  Decembeb  31,  1915. 

Bonds  and  stocks  owned  (market  value)...       $277,090  00      LOSSES:      In  process  of  adjustment,  $8,- 

Interest  due  and  accrued  thereon 2, 390  57  750.95 ;  resisted,  $4,850 ;  net $13, 598  07 

Cas^  in  banks  and  office 50, 184  16      Unearned  premiums,  one  year  or  less,  $50,- 

Agents*  balances  not  over  three  months  due.  26,354  24  872.79;  more  than  one  year,  $12,460.59; 

total 63, 333  38 

Accrued  taxes   3, 398  19 

TOTAL  LIABILITIES $80,329  64 

CAPITAL  PAID  IN 200,000  00 

NET  SURPLUS    75,698  33 

TOTAL   ADMITTED   ASSETS $356, 027  97  TOTAL $356, 027  97 


Genebal  Review. 
History,  —  This  company  was  incorporated  in  February, 
1911,  with  $200,000  authorized  capital  (par  value  of  shares 
$100  eaidh).  It  began>  business  July  24,  1911,  with  its  capi- 
tal and  $100,000  surplus  paid  in.  On  December  30,  1913, 
the  fire,  lightning  and  tornado  business  of  this  company 
was  reinsured  in  the  Western  Assurance  Company  of 
Toronto,  Ontario,  and  its  automdbile  and  sprinkler  leakage 
risks  were  reinsured  in  the  Home  Insurance  Company  of 
New  York.    It  resumed  business  on  February  1,  1914. 


Management  and  Reputation,  —  Isidor  Kahn  is  president 
of  the  company.  He  has  been  in  the  insurance  broker- 
age business  in  New  York  for  thirty-five  years,  and  Charles 
E.  Falk  and  I.  Koenigs^erger,  vice-president  and  secretary, 
respectively,  of  the  compaqy,  have  been  associated  with 
him  for  some  time.  The  company  is  controlled  by  Mr. 
Kahn  and  some  close  associates.  On  Decemlber  31,  1&15, 
its  directors  owned  $118,800,  par  value,  of  the  $200,000 
capital  stock. 

Up  to  the  end  of  1913  its  underwriting  operation  had 
been  very  unprofitable.    The  business  written  in  1914  wms 
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small,  the  losses  and  expenses  were  very  moderate,  and  the 
company  made  an  underwriting  profit.  In  -1916,  however, 
the  underwriting  operations  were  unprofitable,  due  mainly 
to  the  increase  in  the  unearned  premium  reserve. 

Classes  of  Business  Written,  —  Fire,  automobile,  tornado 
and  sprinkler  leakage  insurance. 

Territory.  —  It  is  licensed  in  D.  C,  111.,  Ind.,  N.  J.,  N.  Y., 
Ohio  andi  Pa.    The  company  writes  "  surplus  lines  "^  direct. 

Dividends.  —  No  dividends  have  yet  been  declared. 

Officers.  —  President,  Isidor  Kahn;  vice-president,  Chas. 
E.  Falk;  secretary,  I.  Koenigflft>erger. 

Directors.  — 

Baum,  Jacob  B.,  retired. 

Besthoflf,  Charles  C,  of  Gorham  Mfg.  Co. 

Oorbett,  Holmes  J.,  of  Fred  Butterfield  &  Co. 

Eisemann,  Em  11,  of  E.  Eisemann  k  Co. 

Falk,  Charles  E.,  vice-president  of  company. 

Greene,  Max,  of  Max  Greene  &  Co. 

Kahn,  Isidor,  president  of  company. 

Koenigsberger,  Israel,  secretary  of  company. 

Mendelsohn,  Sigmund,  of  Hudson  Woolen  Mills. 

Rawitser,  Herman,  of  S.  Rawitser  &  Co. 

Strauss,  Morris,  of  A.  Strauss  &  Co. 

Tim,  David,  retired. 

Yankaner,  Max,  of  Adolph  Straute  k  Co. 

All  of  the  above  directors  are  of  New  York. 

Stockholder^  Annual  Meeting.  —  Third  Thursday  in  Janu- 
ary. 

Income,  1916.  —  Net  premiums  written,  $113,273.14;  in- 
terest, etc.,  $11,862.80;  other  income,  $3,398.19;  total  in- 
come, $128,624.13. 


Disbursements i  1916.  —  Net  losses  paid,  $60,698.01;  un- 
derwriting expenses,  $46,096.30;  other  disbursemients,  $2,* 
093.60;  total  disbursements,  $97,887.81. 

Ratios  to  Premiums  Written.  —  Losses  paid,  44.7  %  ;  in- 
curred, 48.8  %  ;  underwriting  expenses,  39.8  %  ;  underwrit- 
ing loss,  10.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  64.3  %  ; 
expenses  incurred,  47.2  %  ;  underwriting  loss,  13.9  % . 

Miscellaneous,  1916.  —  Net  losses  incurred,  $65,308.86 ;  net 
risks  in  force,  December  31,  1915,  $12,443,857;  net  pre- 
miums in  force,  $118,954.99;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
SUtes,  $15,000. 

Undertvriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $85,992.07;  loss  from  underwriting  profit  and  loss 
items,  $2,093.50;  underwriting  income  earned  during  1916, 
$83,898.57;  losses  incurred  during  1916,  $65,308.86;  under- 
writing expenses  incurred  during  1915,  $40,674.04;  under- 
writing losses  and  expenses,  $95,882.90;  loss  from  under- 
writing during  1916,  $11,984.33. 

Investment  Exhibit.  1915.  —  Interest  earned  during 
1915,  $11,479.46;  loss  on  investments  during  1915,  $1,260; 
gain  from  investments  during  1915,  $10,229.46. 

Surplus,  December  31,  1914,  $77,463.20;  decrease,  $1,- 
754.87;  surplus,  December  31,  1916,  $76,698.33. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Motor  vehicles,  net  premiiuns  written,  $20,841.76; 
net  losses  incurred,  $8,134.99;  windstorm  and  tornado,  net 
premiums  written,  $60;  sprinkler  leakage,  net  premiums 
written,  $1,477.66;  net  losses  incurred,  $90.46. 


WARSAW  FIRE  INSURAXCE  COMPANY, 

Warsaw,  Russia. 
UNITED  STATES  BRANCH,  NEW  YORK. 
Admitted  Assets,  U.  S.  Branch,  Deoeicbeb  31,  1916. 
Bonds  and  stocks  owned  (market  value) . . .       $909,780  00 

Interest  due  and  accrued  thereon 10, 636  80 

Cash  in  banks  and  office 7, 668  98 

Premiums  in  course  of  collection 16, 987  36 


TOTAL $944, 962  14 

Net  liaibility  to  American  Union  Fire  Insur- 
ance Company  (balance  of  account).         261,670  84 


TOTAL    ADMITTED    ASSETS,    U.   S. 
Branch $693, 291  30 

Qbnebal  Review. 

History.  —  This  company  was  established  in  1870.  Its 
autihorized  capital  is  2,000,000  rubel  ($1,026,841.02),  ail 
subscribed  and  $512,820.61  paid  in.  It  entered  the  United 
States  in  September,  1911,  to  write  fire  reinsurance. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  The 
Home  Office  balance  sheet,  as  of  December  31,  1914,  which 
includes  all  its  assets  and  liabilities,  shows:  Total  assets, 
$4,316,244;  capital^  paid  in,  $612,820;  net  surplus,  $396,- 
647. 

Management  and  Reputation.  —  This  company  is  promi- 
nent in  Russia,  and  is  in  excellent  standing.  Its  United 
States  managers.  Fester  and  FoUoro,  Inc.,  are  also  Unitei 
States  managers  of  the  Union  and  Phenix  Espanol  Insur- 
ance Comipany,  Northern  Insurance  Company  of  Moscow, 
and  the  European  Accident  Insurance  Company,  Limited,  of 
London. 


Liabilities,  U.  S.  Branch,  December  31,  1916. 

Losses  unpaid    $71, 943  74 

Unearned  premiums,  one  year  or  less,  $166,- 

337.03;  more  than  one  year,  $100,831.66; 

total 267, 168  68 

Salaries,  rents,  etc.,  $291.66;  accrued  taxes, 

^1,200 1,491  66 

TOTAL  LIABILITIES,  U.  S.  Branch. . .       $330,603  98 
DEPOSIT  CAPITAL,  $200,000. 
NET  SURPLUS,  U.  S.  Branch    (including 

deposit  capital)   362, 687  32 

TOTAL $693,"29r30 

United  States  Manager. -^  Fester  and  Folsom,  Inc.,  123 
William  street,  New  York. 

United  States  Trustee.  —  Bankers  Trust  Company,  New 
Yoric. 

Class  of  Business  Written.  —  Fire  insurance  only;  in 
the  United  States  it  writes  fire  reinsurance. 

Income,  U.  S,  Branch,  1916. —  Net  premiums  written, 
$376,044.60;  interest,  etc.,  $40,696.87;  other  income,  $3,- 
074.67;  total  income,  $419,716.14. 

Disbursements,  U.  ,S,  Branch,  1916.  — Net  losses  paid, 
$339,460.89;  underwriting  expenses,  $128,631.28;  other  dis- 
bursements, $2,668.68;  total  disbursements,  $470,760.76. 

Ratios  to  Premiums  Written,  —  Losses  paid,  90.3  %  ;  in- 
curred, 82.6%;  underwriting  expenses,  34.2%;  underwrit- 
ing profit,  13.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  63.3  %  ; 
expenses  incurred,  26.2  %  ;  underwriting  profit,  10.6  % . 

Miscellaneous,  1916.  — Net  losses  incfrfkd,  $310,122.|^; 
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net  risks  in  force,  December  31,  1915,  $40,891,960;  net  pre- 
miums in  force,  $509,595.52;  largest  net  aggr^ate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 

Underwriting  Exhibit,  1915.  —  PremiimiB  earned  during 
1915,  $489,926.69;  losses  incurred  during  1915,  $310,122.05; 
underwriting  expenses  incurred  during  1915^  $128,210.74; 
underwriting  losses  and  expenses,  $438^332.79;  gain  from 
underwriting  during  1915,  $51,593.90. 

Investment     Ewhihit,     1915.  —  Interest     earned     during 


1915,  $40,262.53;  loss  on  investments  during  1915,  $10,- 
906.45;  investment  expenses  incurred  during  1915,  $1,- 
174.47;  investment  losses  and  expenses  during  1915,  $12, 
080.92;  gain  from  investments  during  1915,  $28,181.61. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting^ 
$51,593.90;  investments,  $28,181.61;  other  sources,  $3,- 
074.67;  total,  $82,850.18.  Surplus,  December  31,  1914, 
$279,837.14;  increase,  $82,850.18;  surplus,  December  31, 
1915,  $362,687.32. 


WABASH  FIRE  INSURANCE  COMPANY, 
Wabash,  Indiana. 


Genebal  Rsvnsw. 

History.  —  This  company  was  incorporated  imder  the  laws 
of  Indiana  December  14,  1915,  and  began  business  January 
1,  1916,  with  $500,000  authorized  capital,  of  which  $100,000 
has  been  subscribed  and  $50,112.37  paid  in  in  cash.  The 
stock,  par  value  $50  per  share,  was  sold  at  $100  per  share. 
The  amount  used  for  organization  expenses  was  25%  of  the 
selling  price,  which  is  excessive.  The  sale  of  stock  is  being 
handled  by  J.  Morgan  White  under  a  contract  which  pro- 
vides for  30%  commission;  this  is  excessive  und  open  to 
censure. 

The  company  will  transact  a  general  fire  and  tornado 
insurance  business. 

Officers.  —  President,  Ira  J.  Bell;  vice-president,  Dr. 
James  Wilson;  secretary  and  underwriting  manager, 
Walter  H.  Smith;  treasurer,  George  C.  Hipskind;  assistant 
secretary,  C.  B.  Irelan. 


The  president  is  an  insurance  attorney  and  a  former 
deputy  insurance  conmiissioner  of  the  State  of  Illinois. 

The  secretary  and  underwriting  manager  was  formerly 
Indiana  State  agent  of  the  Security  Insurance  Company,  of 
New  Haven,  Conn.,  and  was  for  six  years  Michigan  State 
agent  of  the  National  Union  Fire  Insurance  Company,  of 
Pittsburg. 

Directors.  — 

The  directors  are  the  above  officers  and  W.  H.  Anderson, 
attorney. 

B.  F.  Over  my  er,  banker. 

F.  M.  Rice,  president  Douglas  Brothers  &  Rice,  Chicago, 
111. 

Edwin  F.  Smith,  real  estate  and  insurance. 

W.  R.  Yarnelle,  lumber  and  coal  merchant. 

Dr.  L.  W.  Smith, 

F.  I.  King,  editor.  Plain  Dealer. 


WELLINGTON  MUTUAL  FIRE  INSUEANCE  COMPANY, 

Guelph,  Ont. 


Admitted  Assets,  December  31,  1915. 
Bonds     and     debentures     owned      (market 

value)    $62, 425  08 

Interest  due  and  accrued  thereon 307  17 

Cash  in  banks  and  oflace 6, 479  52 

Agents*  balances  not  over  three  months  due.  2, 142  75 

Premium   notes    22, 970  38 

Other  admitted  assets 2,  800  00 

TOTAL  ADMITTED  ASSETS $97, 124  90 


LiABUJTiES,  December  31;  1915. 

Unearned  premiums   $38, 593   16 

CAPITAL   PAID   IN 42,450  00 

NET  SURPLUS 16,081   74 


TOTAL 


$97, 124  90 


General  Review. 

History.  —  This  company  was  established  in  1840.  Its 
authorized  capital  is  $150,000,  of  which  $124,500  has  been 
subscribed  and  $42,450  paid  in.  The  subscribed  capital  is 
considered  a  good  asset  in  Canada. 

Management  and  Reputation.  —  The  company,  though 
small,  is  well  managed  and  bears  a  good  reputation. 

The  securities  owned  appear  to  be  of  good  character. 

The  expense  of  management  is  moderate,  but  the  average 
loss  ratio  in  recent  years  has  been  high. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  operates  only  in  the  Province  of  Ontario. 

Officers.  —  President,  George  Sleenwin;  vice-president, 
Harry  Murton;  secretary  and  treasurer,  John  Davidson. 

Directors.  — 

Clare,  Frederick,  manufacturer,  Preston  and  Winnipeg. 

Davidson,  John,  Guelph. 

Goldie,  Roswell,  of  the  James  Goldie  Co.,  millers,  Guelph. 


Kennedy,  John>  secretary-treasurer  The  Standard  White 
Lime  Co.,  Guelph. 

Moore,  H.  P.,  editor  and  proprietor  The  Acton  Free  Press, 
Acton. 

Murton,  Harry,  merchant  miller,  Guelph, 

Ryan,  G.  B.,  of  G.  B.  Ryan  &  Co.,  drygoods  merchants, 
Guelph  and  Owen  Sound. 

Sleeman,  George,  brewer  and  malster,  Guelph. 

Wissler,  John  R.,  merchant  miller,  Salem. 

Banker.  —  The  Royal  Bank  of  Canada. 

Income,  1915.  —  Net  premiums  written,  $62,650.17 ;  in- 
terest, etc.,  $4,688.60;   total  income,  $67,338.77. 

Disbursements,  1915.  —  Net  losses  paid,  $38,217.42;  un- 
derwriting expenses,  $23,724.76;  total  dii^bursements,  $61,- 
942.18. 

Ratios  to  Premiums  Written,  —  Losses  paid,  61.0%  ;  un- 
derwriting expenses,  37.9  % ;  underwriting  profit,  $246 ; 
ratios  to  premiums,  0.4%. 
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WESTCHESTER  FIRE  INSURANCE  COMPANY, 


Admitted  Assets,  December  31, 

Keal  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents  balances  not  over  three  months  due. 


New  York,  N.  Y. 

1915.  Llabujtiss,  December  31;  1915. 

$4,500  00      LOSSES:     Adjusted,  not  due,  $110,357.20; 
114,710  00  in  process  of  adjustment,  $438,096.22;  re- 

1,262  89  sisted,  $37,974.50;   total,  $586,427.92;   re- 

5, 241, 122  00  insurance,   $177,649.66;    net $408, 878  26 

39,169  18      Unearned  premiums:     One  year  or  less,  $1,- 
327,919  40  038,933.88;  more  than  one  year,  $2,439,- 

473, 691  94  429.60;    total    3, 478, 363  48 

Estimated  accrued  Federal,  State,  and  other 

taxes 85, 000  00 

Other    liabilities    15, 362  04 


TOTAL  ADMITTED  ASSETS. 


BONDS  AND  STOCKS  OWNED: 

Mecklenburg,  N.  C,  6%   bonds,   1930 

Georgia   4%%    bonds,    1937 

Maisonneuve,  Quebec,  5%  bonds,  1963 

New  Mexico  4%   bonds,   1983 

New  York  City  8%    bonds,   1950 

New  York  City  8>^%    bonds,   1940 

New  York  City  3»^%    bonds,   1954 

New  York  City   4%    bonds,   1966 

New  York  City  4%    bonds,   1956 

New  York  City  4%   bonds,    1959 

New  York,  SUte  of,  4%  bonds,  1961 

New  York,  SUte  of,  4%  bonds,  1961 

New  York,  State  of,  4Vi%   bonds,  1964 

Richmond,    Va.,   4%   bonds,   1921 

Richmond,   Va..   4%    bonds,   1927 

Richmond,   Va.,  4%    bonds,   1948 

Baltimore  &  Ohio  RR.  Co.  5%   bonds,  1995 

Canada  Southern  Ry.  Co.  5%   bonds,  1962 

Chi.,  Milw.  &  St.  Paul  Ry.  Co.  4^%  bds.,  1932. 
Chi.,  Milw.  &  St.  Paul  Ry.  Co.  6%  bds.,  2014... 
Chi.,  Rock  Island  &  Pac.  RR.  Co.  4%  bds.,  1934. 

Delaware  &  Hudson  Co.  5%  bonds,  1935 

Fort  Worth  &  Rio  O.  Ry.  Co.  4%  bonds,  1928. 
111.  Cent.  RR.  Co.,  &  Chi.,  St.  L.  k  N.  0.  RR. 

Co.   5%    bonds,   196S 

Interborough   Rapid  Transit  Co.   5%   bds.,   1966. 

Long  Island  RR.   Co.   5%   bonds,  1934 

N.  Y.  C.  &  H.  R.  RR.  Co.  4^%  bonds.  2013.., 
New  York  Connecting  RR.  Co.  4Vi%  bds.,  1953. 
N.  Y.,  N.   H.  &  H.  RR.  Co.  6%  bonds,  1948.... 

Northern  Pacific  Rv.  Co.  4%   bonds,  1997 

St.  Louis,  Peoria  &  N.  W.  Ry.  Co.  5%  b.,  1948. 
St.  Louis  &  San  Fran.  RR.  Co.  4%  bonds,  1961. 

Southern  Pacific  Co.  5%  bonds,  1934 

United  Ry.   Investment  Co.   5%   bonds,   1926 

American  Tel.  &  Tel.  Co.  4%  bonds,  1927 

Mortgage  Bond  Co.  of  N.  Y.  4%  bonds,  1966... 


. .   $6,  202.  375  41 

Par 

Market 

▼alue. 

value. 

$10,000 

110,400 

10,000 

10,400 

40,393 

37,162 

10,000 

9,800 

150,000 

118.500 

150,000 

135,000 

60,000 

44,000 

10,000 

9,800 

10,000 

9,800 

30,000 

29,400 

40,000 

41,200 

60,000 

61,800 

100,000 

113,000 

15,000 

14,700 

1,000 

960 

10,000 

9,300 

60,000 

50,600 

60,000 

52,000 

50,000 

51,600 

26,000 

27,000 

60,000 

33,000 

60,000 

68,000 

46,000 

30,150 

60,000 

61,000 

60,000 

49,500 

50,000 

49,000 

60.000 

47,000 

60,000 

48,600 

50,000 

56,600 

60,000 

46,600 

50.000 

53,500 

50,000 

36,500 

50,000 

64,000 

50,0f« 

37,000 

50,000 

45,600 

25,000 

19,000 

TOTAL   LIABILITIES 

CAPITAL  PAID  IN 

NET  SURPLUS 


$3,987,603  78 

500,000  00 

1,714,771  63 


TOTAL $6, 202, 375  41 


United  States  Steel  Corp.  5%  bonds,  1963 

.\lbany  &  Susquehanna  KR.  Co.  stock 

Atch.,  Top.  &  S.  Fe  RR.  Co.  pref.  stock 

Atlantic  Coast  Line  RR.  Co.  stock 

Baltimore  &  Ohio  RR.  Co.  stock 

Brooklyn  City  RR.  Co.  stock 

Canada  Southern  RR.   Co.   stock 

Chicago,  Milw.  &  St.  Paul  RR.  Co.  pref.  stock. 
Chicago,  Milw.  &  St.  Paul  RR.  Co.  com.  stock. 

Chicago  &  N.   W.  RR.  Co.  slock 

Clev.,  Cin.,   Chi.   &  St.   L.   RR.  Co.  stock 

Delaware  &  Hudson  RR.  Co.  stock 

Frankford  &  South wark  RR.  Co.  stock 

Great  Northern  RR.  Co.   pref.   stock 

Illinois  Central  RR.   Co.  stock 

Louisville  k  Nashville  RR.  Co.  stock 

Manhattan  Rv.  Co.,  N.  Y.,  stock 

N.  Y.  C.  &  H.  R.  RR.  Co,  stock 

New  York  k  Harlem  RR.  Co.  stock 

New  York,  Lackawanna  &  West.  RR.  Co.  stock. 

Northern  Pacific  RR.   Co.  stock 

Osuego  &  Syracuse  RR.  Co.  stock 

Pennsylvania   RR.   Co.   stock 

Reading  RR.  Co.   1st  pref.   stock 

Reading  RR.  Co.   com.  stock 

Ronsselaer  &  Saratoga  RR.   Co.  stock 

Southern  Pacific   RR.   Co.   stock 

Southern  Ry.  Co.  pref.  stock 

Syracuse,  Binghamton  &  N.   Y.  RR.  Co.  stock.. 

Tnion  Pacific  RR.  Co.  stock 

Bridgeport  Trust   Co.    stock 

Chatham  &  Phenix  Nat.  Bank.  N.  Y.,  stock.... 

W.  &  B.  T.  &  G.  Co.,  W.  Plains,  N.  Y.,  stock.. 

Amer.  Tel.  &  Tel.  Co.,  Boston,  Mass.,  stock 

Underwriters'  Salvage  Co.,  N.  Y.,  stock 


Par 

value. 
60,000 
40,000 
120,000 
60,000 
60,000 
76,000 
60,000 
100.000 
100,000 
100,000 
100,000 
100.000 

15,000 
100,000 
100,000 
120.000 
160,000 
125,000 

70,000 
100,000 
100,000 

40,000 
100,000 
100,000 

60,000 
145,000 
100,000 
100,000 

50,000 

100,000 

6,000 

16,000 

6,000 

10O,(JD0 

1,000 


Market 

value. 

52,000 

106.000 

122.400 

56,600 

48,000 

136,000 

30,600 

135,000 

100,000 

137,000 

49,000 

154,000 

104,100 

127,000 

106,000 

166,000 

199,500 

137,600 

262,000 

119,000 

118,000 

80,000 
119,000 

84,000 

83,600 
266.100 
106,000 

62,000 

132,500 

141.000 

8,500 

30,900 

8,750 

129,000 

1,500 


Totals $4,867,893       $6,241,122 


Genebal  Review. 

History.  —  This  company  was  incorporated  as  the  West- 
chester Fire  Insurance  Company  March  14,  1837,  and  in 
Janiiary,  1870,  was  reorganized  as  a  joint  stock  company 
with  $200,000  authorized  capital  (par  value  of  shares  $10 
each).  In  1875  the  capital  was  increased  to  $250,000  by 
a  stock  dividend  of  $50,000,  and  in  1876  to  $300,000  by 
another  $50,000  stock  dividend.  During  1914  the  capital 
was  increased  to  $500,000,  and  $600,000  surplus  was  paid  in. 

This  company  issues  policies  in  accordance  with  the 
special  reserve  fund  and  guaranty  surplus  law  of  New 
York.  It  has  $300,000  on  deposit  with  the  Insurance  De- 
partment of  New  York,  and  maintains  a  "  guaranty  surplus 
fund  *'  of  a  similar  amount. 

In  1912  it  reinsured  the  business  of  the  Delaware  In- 
surance Company  of  Philadelphia,  and  is  now  issuing 
through  the  former  agents  of  that  company,  policies  en- 
titled "Delaware  Underwriters  of  the  Westchester  Fire 
Insurance  Company." 

Management  and  Reputation.  —  The  company  has  been 
ably  managed  and  has  made  excellent  progress. 


Its  directors  are  substantial  and  of  high  business  stand- 
ing. The  company's  stock  is  rather  closely  held.  Its 
directors  o\^'ned  at  the  end  of  1915  $100,600,  par  value,  of 
the  $500,000  capital  stock  then  outstanding. 

The  company  is  in  excellent  repute  as  to  its  general 
treatment  of  loss  claims,  and  made  a  good  record  in  set- 
tling its  San  Francisco  conflagration  losses. 

The  volume  of  business  written  is  large  in  proportion  to 
its  capital  and  surplus.  Its  expenses  of  operation  are 
moderate,  and  its  loss  ratio  is  about  the  average.  Its 
investments  are  of  excellent  character. 

The  real  estate  consists  of  a  dwelling  in  New  York  City 
obtained  by  foreclosure. 

The  mortgage  loans  are  largely  on  dwellings  in  New 
York  City  and  Mt.  Vernon,  N.  Y.,  worth  about  twice  the 
amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Union,  Southeast- 
ern Underwriters  Association,  Board  of  Fire  Underwriters 
of  the  Pacific,  Rocky  Mountain  Underwriters  Association, 
Canadian  Fire  Underwriters  Association,  Western  Canada 
Fire   Underwriters   Association,   Mslnland  Board  of  Fire 
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BEST'S  INSURANCE  REPORTS— FIEE  AND  MARINE. 


WESTCHESTER  FIRE  INSURANCE  COMPANY  —  Continued. 


Underwriters^  New  Brunswick  Board  of  Fire  Underwriters. 

OUuset  of  Buaineaa  Written,  —  Fire,  sprinkler  leakage, 
hail  and  tornado  insurance. 

Territory,  —  It  is  licensed  in  all  the  States  and  Terri- . 
tories  except  Delaware,  Guam,  Philippine  Islands  and  Porto 
Rico.     It  operates  in  Canada  in  the  provinces  of  Alberta, 
British    Columbia,    Manitoba,    New    Brunswick,    Ontario, 
Quebec  and  Saskatchewan. 

Dividends.  —  In  recent  years  the  dividends  have  been  as 
follows:  IdOO,  10%;  1901  and  1903,  inc.,  16%;  1904  and 
1905,  20%;  1906  to  1909,  inc.,  30%;  1910  to  1916,  inc., 
40%;  total  dividends  paid  since  organization  (stock), 
$100,000;    (caAh),  $2,346,000. 

Officers.  —  President,  George  R.  Crawford;  vice-president 
and  treasurer,  John  H.  Kelly ;  secretary.  Otto  E.  Schaefer. 

Directors.  — 

Bigoney,  Daniel  W. 

Bishop,  William  F.,  broker. 

Burdsall,  Ell  wood,  manufacturer. 

Cart,  Francis  G. 

Conklin,  Wm.  0. 

Crawford,  George  B.,  insurance. 

Crawford,  George  R.,  president  of  company. 

Field,  William  H.,  retired. 

Goodsell,  Stiles  E.,  insurance. 

Hincks,  Robert  S. 

Hodgman,  Frederick  A.,  manufacturer. 

Kelly,  John  H.,  vice-president  and  treasurer  of  company. 

Lyon,  John,  retired. 

Schaefer,  Otto  E.,  secretary  of  company. 

Willits,  Frederick  E.,  insurance. 

Stockholders'  Annual  Meeting.  —  Second  Wednesday  in 
January. 

Departments.  —  Western  Department,  Sigfried  Schwarz, 
Chicago,  manager  for  111.,  Ind.,  Iowa,  Kan.,  Mich.,  Minn., 
Mo.,  Neb.,  N.  D.,  S.  D.,  Ohio,  Wis.;  Mountain  Department 
H.  T.  Lamey,  Denver,  mansiger  for  Colo.,  Wyo.  and  New 
Mexico;  Pacific  Department,  Benj.  J.  Smith,  San  Francisco, 
manager  for  Cal.,  Ore.,  Wash..  Idaho,  British  Columbia, 
Mont.,  Nev.,  Ariz.,  Alaska,  Utah  and  Hawaii;  South- 
western Department,  Gross  R.  Scruggs  &  Co.,  Dallas, 
general  agents  for  Tex.,  Ark.  and  La.,  Robert  S.  Price, 
Dallas,  general  agent  for  Okla. 


Income^  1915.  —  Net  premiums  written,  $3,700,125.98; 
interest,  etc.,  $243,626.41;  other  income,  $1,291.25;  total 
income,  $3,945,042.64. 

Disbursements,  1916.  — Net  losses  paid,  $2,028,844.96; 
underwriting  expenses,  $1,517,159.46;  dividends  to  stock- 
holders, $200,000;  other  disbursements,  $12,933.99;  total 
disbursements,  $3,758,938.40. 

Ratios  to  Premiums  Written.  —  Losses  paid,  54.8  %  ;  in- 
curred, 53.7%  ;  underwriting  expenses,  41.0%  ;  underwriting 
loss,  0.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  56.0  %  ; 
expenses  incurred,  43.0%;  underwriting  loss,  0.3%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,988,219.97; 
net  risks  in  force,  December  31,  1915,  $714,217,566;  net  pre- 
miums in  force,  $6,822,909.48;  largest  net  aggregate  amount 
insured  in  any  one  hasard  located  anywhere  in  the  United 
States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $3,549,155.58;  loss  from  underwriting  profit  and  loss 
items,  $45,572.54;  underwriting  income  earned  during  1916, 
$3,503,583.04;  losses  incurred  during  1915,  $1,988,219.97; 
underwriting  expenses  incurred  during  1915,  $1,527,159.45; 
underwriting  losses  and  expenses,  $3,515,379.42;  loss  from 
underwriting  during  1915,  $11,796.38. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $251,151.25;  profit  on  investments  during  1915,  $105,- 
660.08;  investment  income  earned  during  1915,  $356,811.33; 
loss  on  investments  during  1915,  $4,593.88;  investment  ex- 
penses incurred  during  1915,  $7,104.17;  investment  losses 
and  expenses  during  1915,  $11,698.05;  gain  from  invest- 
ments during  1915,  $345,113.28. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Intestments. 
$345,113.28;  other  sources,  $51,072.21;  total,  $396,185.49. 
Losses:  Underwriting,  $11,796.38;  dividends  to  stockhold- 
ers, $200,000;  total,  $211,796.38.  Surplus,  December  31, 
1914,  $1,530,382.52;  increase,  $184,389.11;  surplus,  Decem- 
ber 31,  1915,  $1,714,771.63. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$59,358.30;  net  losses  incurred,  $67,364.69;  hail,  net  pre- 
miums written,  $9,157.60;  net  losses  incurred,  $6,971.94: 
sprinkler  leakage,  net  premiums  written,  $5,217.39;  net 
losses  incurred,  $668.10. 


CANADIAN  BRANCH. 


Admitted  Assets,  Canadian  Bbanoh,  December  31,  1915. 


Bonds  and  stocks  owned   (market  value)  . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances    

Office  furniture  and  fixtures,  etc 


TOTAL    ADMITTED    ASSETS,    Cana- 
dian  Branch    


$137,950  00 

2,070  03 

3,548  60 

24,052  25 

3,370  16 


$170,991  04 


Liabilities,  Canadian  Branch,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $2,530.65;  in 
process  of  adjustment,  $15,405.54;  re- 
sisted, $400;   total,   $18, 336   19 

Unearned  premiums   80, 424  82 

Salaries,  rents,  etc.,  $266;  accrued  taxes, 
$2,900 3, 166  00 


TOTAL        LIABILITIES,        Canadian 

Branch $101, 927  01 

NET  SURPLUS 69,064  03 


TOTAL,  Canadian  Branch. 


$170,991   04 


Income,  Canadian  Branch,  1915.  —  Net  cash  premiums 
collected,  $136,741.63;  interest,  etc.,  $6,107.33;  total  in- 
come, Canadian  Branch,  $142,848.96. 

Disbursements,  Canadian  Branoti,  1915.  —  Net  losses  paid, 
$92,835.40;  underwriting  expenses,  ^$62,401.22;  total  dis- 
bursements, Canadian  Branch,  $145,236.62. 


Miscellaneous,  1915.  —  Net  losses  incurred,  $87,318.57; 
net  risks  in  force.  December  31,  1915,  $14,243,995;  net  pre- 
miums in  force  $198,490.25;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  Canada, 
$50,000. 
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WESTEEN  ASSUEANCE  COMPANY, 


Toronto,  Ont. 


Admitted  Assets,  U.  S.  Branch,  December 


Bonds  and  stooks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Bills  receivable  taken  for  premiums 

Reinsurance  due  from  other  companies 

TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities... 


II 


$2^ 


31,  1915. 

, 982, 178  43 

23,523  30 

382,461  18 

360,866  29 

2,337  60 

15,766  61 

,767, 133  41 

19,318  07 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


$2,747,815  34 


Liabilities,  U.  S.  Branch,  December  31,  1915. 
LOSSES:     In  process  of  adjustment,  $276,- 
422.04;     resisted,     $7,988;     total,    $284,- 

410.04;   reinsurance,   $70,612;   net $213,798  04 

Unearned  premiums:  Fire  (one  year  or 
less),  $342,098.80;  more  than  one  year, 
$740,049.51,  inland  navigation,  $54,933.01; 
time  hull,  $20,290.43;  ocean  cargo  100%, 

$35,798.64;  total   1, 193, 170  39 

Salaries,  rents,  etc.,  $1,200;  accrued  taxes, 

$25,607.12 26, 807  12 

Commissions  and  brokerage 4, 743  97 

TOTAL  LIABILITIES,  U.  S.  Branch..  $1,438,519  52 
DEPOSIT  CAPITAL,  $212,000. 
NET   SURPLUS,  U.   S.   Branch    (including 

deposit   capital)     ». 1, 309, 295  82 

TOTAL $2,747,815  34 


BONDS  AND  STOCKS  OWNED: 

Anglo-French  6%  ext.  war  loan  bonds,  1920 

Dominion  of  Canada  8^%  atock  bonds 

Porto  Rico  4%  reg.  bonda,  1927-82 

Canadian  Northern  Rjr.  Ck>.  4%  bonds,  1980 

Cobourg,  Ont.,  i%  deb.  bonds,  1924-27 

Columbus,  O.,  4%  bonds,  1919 

Eugene,  Ore.,  0%  Bancroft  Act  bonds,  1924 

Georgia  3%%  state  bonds,  1988 

Greenville  Co.,  S.  C,  4%%  bonds,  1983 

Hamilton,  Ont.,  4Vi%  water  works  deb.  b.,  1984. 

Kingston,  Ont.,  4H%  deb.  bonds,  1918-27 

Kingston,  Ont.,  4%  deb.  bonds,  1922-28 

Manitoba,  Prov.  of,  iX  deb.  bonds,  1930 

ii-«i,i.«K —  r,^    ^   r>    .^  funding  bonds,  1936. 

bonds,  1922 

bonds,  1917-24 

.  stock  bonds,  1919.... 

■took  bonds,  1956 

.  stock  bonds,  1941.... 

.  stock  bonds,  1968. . . . 

.  bonds,  1920 

deb.  bonds,  1989 

I,  1921-27 

eb.  bonds,  1944 

__„ ...   _....,  .,.  __  _jnds,  1916-28 

Toledo,  O..  4%  bonds.  1942-44. 


Westmount,  Que.,  6%  sch.  com'rs.  bonds,  1960... 
Wilmington,  N.  C,  6%  ref.  A  imp.  bonds,  1966. 

Winnipeg,  Man.,  4 %  deb.  bonds,  1920 

Greater  Winnipeg  6%  water  dist.  d.  bds.,  1920. 
Aurora,  EI  (fin  k  Chi.  RR.  Co.  6  ^^  1st  r.  b.,  1946. 

Canadian  Northern  Ry.  Oo.  iX  bonds,  1919 

Canadian  Northern  By.  Co.  i%X  bonds,  1920... 


Par 

value. 
$18,000 

6,860 
10,000 
97,888 
26,000 
60,000 
18,900 
10,000 

6,000 
26,000 
21,800 
26,700 
60,000 

6,000 

10,000 

86,000 

141,000 

60,000 

6.000 

6,000 
60,000 
10,000 
42,000 
26,000 
14,660 
60.000 
14.000 

6,000 
16,000 
26,000 

6.000 
60,000 
60,000 


Market 

value. 

$12,220 

6,860 
10,000 
78,840 
21,640 
60,600 
16,012 

9,400 

6,000 
22,600 
20,280 
24,663 
62,200 

6,260 

9,800 

82,860 

188,180 

68,800 

6,400 

6,800 
40.600 

8,700 
41,120 
20,760 
18,184 
62.000 
18,440 

6.850 
16,200 
24,750 

4,160 
48,000 
47,600 


Canadian  Paciflc  Ry.  6 
Cliiougo,  Milw.  &  St.  I 
Chicago,  Milw.  &  St.  F 
Chicago,  Milw.  dc  St.  P 
Chicago  Ry.  Co.  6%  b 
Duluth  Street  Ry.  5%  , 
Los  Angeles,  Cal.,  Ry. 
Minn.  St.  Ry.  &  St.  P. 
Nia.,  St.  C.  ^  Toronto 
Porto  Rico  Rys.  Go.  6; 
Canada  L.  &  Nat.  Inv. 
Central  Canada  L.  &  S 
Consolidated  Gas  Co.,  I 
Mortgage  Bond  Co.,  N. 
Provincial  L.,  H.  &  P. 
Toronto  Loan  A  Saving 
Baltimore  A  Ohio  RR. 
Baltimore  k  Ohio  RR. 

Canadian  Paciflc  Ry.  C 

Chicago,  Milw.  &  St.  Paul  Ry.  Co.  stock 

Chicago  &  N.  W.  Ry.  Co.  stock 

Illinois  Central  RR.  stock 

Lehigh  Valley  Ry.  Co.  stock 

Louisville  &  Nashville  Ry.  Co.  stock 

Minn.,  St.  P.  &  S.  Ste.  Marie  Ry.  com.  stock.. 

Northern  Paciflc  Ry.  Co.  stock 

L'nion  Paciflc  RR.  Co.  stock 

Canadian  Bafkk  of  Commerce  stock 

Dominion  Savings  &  Investment  Society  stock.. 

Canada  Permanent  Mortgage  Corp.  stock 

Consolidated  Gas  Co.,  N.  Y.,  stock 


28. 


L7. 
20. 


19. 


value. 

2,500 

8,000 

600 

1,200 

5,000 

26,000 

106,000 

6,000 

26,000 

26,000 

20,000 

800,000 

2,500 

10,000 

96,000 

50,000 

1,200 

2,260 

12,600 

10,000 

20,000 

8,000 

86,000 

24.000 

80,000 

10,000 

10,000 

66,100 

16,000 

19,920 

10,000 


Market 

value. 

2,676 

7,860 

6ia 

1,296 

4,860 

22,600 

96,450 

6,100 

22,750 

19,750 

20,000 

800,000 

8,179 

9,600 

.04,080 

60,000 

980 

2,160 

28,000 

10,000 

27,400 

8,640 

66,450 

81,200 

87,600 

11,800 

14,800 

110,200 

12,000 

86,468 

14,400 


Totals 11.926,014        |1, 982,178 


Gbnebal  Review. 

History.  —  This  company  was  incorporated  in  August, 
1851.  Its  authorized  capital  is  $5,000,000,  of  which 
$2,500,000  has  been  subscribed  and  $2,484,625.65  ($1,000,- 
000  preferred)  paid  in.  It  entered  the  United  States  in 
1874. 

To  offset  losses  sustained  in  1904  in  the  conflagrations  at 
Baltimore  and  Toronto  and  to  create  a  surplus,  the  stock- 
holders in  June,  1904,  agreed  to  write  off  $1,000,000  from 
the  paid-up  capital  of  the  company,  and  authorized  the  issue 
of  a  like  amount  of  new  stock.  Of  the  new  stock  $500,000 
was  taken  up  during  the  year,  making  the  cash  capital 
$1,500,000  at  the  close  of  1904. 

The  company  reported  a  net  loss  of  $1,740,769.91  in  the 
San  Francisco  conflagration  in  April,  1906,  to  offset  which 
it  issued  $1,000,000  of  preferred  stock,  at  a  premium  of 
25%;  and  the  entire  proceeds  of  the  new  issue,  viz.,  $1,- 
250,000,  were  paid  in  in  full  before  December  31,  1906. 

Management  and  Reputation.  —  The  com'pany  is  well 
managed  and  has  made  good  progress.  It  is  entitled  to 
credit  for  the  manner  in  which  it  met  extremely  heavy  con- 
flagration losses  sustained  in  the  past. 

The  company  is  the  most  important  home  insurance  insti- 
tution in  the  Dominion  of  Canada.  Its  directors  are  in- 
fluential and  wealthy  men  of  Toronto  and  Montreal.     The 


British  America  Assurance  Company  of  Toronto  is  under 
the  same  management  as  this  company. 

The  company  is  in  excellent  repute  concerning  its  general 
treatment  of  loss  claims,  and  made  a  good  record  in  set- 
tling its  San  Francisco  conflagration  losses. 

The  volume  of  business  written  by  the  United  States 
branch  is  conservative.  Its  expenses  of  operation  are 
moderate,  but  its  loss  ratio  has  been  slightly  above  the 
average. 

Its  investments  are  high  grade. 

Aifiliationa.  —  Eastern  Union,  Western  Union,  South- 
eastern Underwriters  Association,  Board  of  Fire  Under- 
writers of  the  Pacific,  Rocky  Mountain  Underwriters  As- 
sociation, Canadian  Fire  Underwriters  Association,  West- 
ern Canada  Fire  Underwriters  Association,  Mainland  Board 
of  Fire  Underwriters,  New  Brunswick  Board  of  Fire  Un- 
derwriters, Nova  Scotia  Board  of  Fire  Underwriters. 

United  States  Trustee,  —  United  States  Mortgage  and 
Trust  Company,  New  York. 

Classes  of  Business  Written.  —  Fire,  marine,  explosion 
and  tornado  insurance. 

Territory,  —  It  operates  in  Canada,  Newfoundland,  West 
Indies  and  the  United  States.  The  company  also  has  a 
branch  office  in  London,  England,  through  which  business 
is  transacted  in  Great  Britain  and  the  British  posseasions 
in  the  far  east,  as  well  as  in  Africa  and -points  on  the  Con- 
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WESTERN  ASSURANCE 
tinente  of  Europe  and  Australia.    In  the  United  States  it  is 
licensed  in  all  States  and  Territories  except  Vermont,  Guam, 
New  Mexico  and  the  Philippine  Islands. 

Officers.  —  President,"  W.  R.  Brock;  vice-president  and 
general  manager,  W.  B.  Meikle ;  assistant  general  manager, 
John  Sime. 

Directors,  — 

Aird,  John,  general  manager,  Canadian  Bank  of  Com- 
merce, Toronto. 

Bickerdike,  Robert,  M.  P.,  Montreal,  P.  Q.  . 

Brock^  W.  R.,  President;  president,  The  W.  R.  Brock 
Co.,  Limited,  and  Hon.  President,  Canadian  General  Elec- 
tric Co.,  Toronto. 

Cooper,  Alfred,  (Grahams  &  Co.,  East  India  merchants), 
London  and  India. 

Cox,  H.  C,  president,  Canada  Life  Assurance  Co.,  To- 
ronto. 

Hanna,  D.  B.,  vice-president,  Canadian  Northern  Railway 
Co.,  Toronto. 

Hoskin,  John,  K.  C,  LL.D.,  president,  Canada  Landed 
and  National  Investment  Company,  Toronto. 

Lash,  Z.  A.,  K.  C,  LL.D.,  vice-president,  National  Trust 
Co.,  Toronto. 

Meikle,  W  B.,  vice-president  and  general  manager,  To- 
ronto. 

Morrow,  Geo.  A.,  president.  Imperial  Life  Assurance  Co., 
Toronto. 

Myers,  Augustus,  capitalist,  Toronto. 

NichoUs,  Lt.-Col.  Frederic,  president,  Canadian  General 
Electric  Company,  Toronto. 

Pellatt,  Col.  Sir  Henry,  C.  V.  0.,  president,  Toronto  Elec- 
tric Light  Company,  Toronto. 

Wood,  E.  R.,  president.  Central  Canada  Loan  and  Sav- 
ings Co.,  Toronto. 

Departments  and  Oeneral  Agents, — 

Chas.  H.  Godfrey,  manager  Southern  Dept,  Atlanta,  Ga., 
for  Alabama,  Florida,  Georgia,  Louisiana,  Mississippi, 
NorWi  Carolina,  South  Carolina. 

H.  T.  Lamey,  manager  Western  Dept.,  Denver,  Colo.,  for 
Arizona,  Colorado,  Idaho,  Kansas,  Montana,  Nebraska, 
North  Dakota,  South  Dakota.  Utah,  Wyoming. 

0*Brion,  Russell  &  Co.,  managers  New  England  Dept., 
Boston,  Mass.,  for  Connecticut,  Maine,  Massachusetts,  New 
Hampshire,  Rhode  Island. 

T.  A.  Manning,  general  agent,  Dallas,  Texas,  for  Texas. 

Miller,  Henley  &  Scott,  general  agents,  San  Francisco, 
Cal.,  for  Alaska,  California,  Nevada,  Oregon,  Washington. 

L.  B.  Leigh  &  Co.,  general  agents,  Little  Rock,  for  Ar- 
kansas. 

Geo.  E.  Wood  Co.,  Inc.,  general  agents,  New  York  City, 
for  New  York  suburban  and  New  Jersey  (except  Atlantic 
City  and  Jersey  City). 

Wickham  &  Kemp,  agents  for  Metropolitan  District, 
New  York  City. 

A.  J.  Corsa  &  Son,  agents  for  Brooklyn.  151  Remsen  St.. 
Brooklyn,  N.  Y. 

Income,  U.  8.  Branch,  1915.  — Net  premiums  written,  Are, 
$1,101,452.69;  marine  and  inland,  $605,688.98;  interest, 
etc.,  $97,042.62;  received  from  Home  Office,  $156,557.24; 
other  income.  $1,087.50;  total  income,  $1,9<H ,829.03. 

Disbursements,  XJ.  8.  Branch,  1915. — Net  losses  paid, 
fire,  $711,519.62;  marine  and  inland,  $277,445.30;  under- 
writing expenses,  $629,179.76;  remitted  to  Home  Office, 
$135,881.53;  other  disbursements,  $15,237.63;  total  dis- 
bursements, $1,769,263.83. 

Ratios  to  Premiums  Written. — Losses  paid,  fire.  64.6%  ; 
marine,  45.8%;  incurred,  fire,  61.3%;  marine,  52.8%;  un- 
derwriting expenses,  86.8%;   underwriting  profit,  7.9%. 


COMPANY  —  Continued, 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  66.4%; 
expenses  incurred,  36.0%;  underwriting  profit,  7.6%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  fire,  $675,- 
832.05;  marine  and  inland,  $319,834.69;  net  risks  in  force, 
December  31,  1916,  fire,  $224,949,281;  marine  and  inland, 
$20,932,819;  net  premiums  in  force,  fire,  $2,183,265.47; 
marine  and  inland,  $186,246.52;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $30,000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $1,763,941.22;  gain  from  underwriting  profit  and  loss 
items,  $573.96;  underwriting  income  earned  during  1915, 
$1,764,515.18;  losses  incurred  during  1915,  $996,666.74; 
underwriting  expense  incurred  during  1916,  $634,404.79; 
underwriting  losses  and  expenses,  $1,630,071.63;  gain  from 
underwriting  during  1915,  $134,443.65. 

Investment  Exhibit,  1915.  —  Interest  rents  earned  during 

1916,  $99,373.96;  profit  on  investments  during  1915,  $1,- 
977.42;  investment  income  earned  during  1916,  $101,361.38; 
loss  on  investments  during  1915,  $27,696.84;  investment  ex- 
penses incurred  during  1916,  $2,627.23;  investment  losses 
and  expenses  during  1915,  $30,223.07;  gain  from  invest- 
mente  during  1915,  $71,128.31. 

Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$134,443.65;  investments,  $71,128.31;  received  from  Home 
Office,  $166,557.24;  other  sources,  $6,700.40;  total,  $368,- 
829.60.  Loss  from  remittance  to  Home  Office,  $135,881.53. 
Surplus,  December  31,  1914,  $864,347.76;  increase,  $232,- 
948.07;   surplus,  December  31,  1916,  $1,097,2»6.82. 

Premiums  and  Losses  on  Miscellafieous  Classes  of  Bust- 
ness.  —  Windstorm  and  tornado,  net  premiums  written, 
$8,147.05;  net  losses  incurred,  $1,726.87;  explosion,  net 
premiums  written,  $2,630.10. 

HOME  OFFICE  STATEMENT. 
Admitted  Assets,  December  31,  1915. 

Real   estate   owned $212, 520  74 

Bonds  and  stocks  owned  (market  value)...     2,348,722  43 

Interest   accrued    26, 831   65 

Cash  in  banks  and  office 296, 993  07 

Branch  office  balances  and  agents'  balances.      1,406,066  36 

Bills   receivable    28, 536  06 

Reinsurance  due  from  other  companies 94,846  48 

Other  admitted  assets 18,  789  73 

TOTAL    ADMITTED   ASSETS $4,431,305  52 

Liabilities,  December  31,  1916. 

TjOsscs  in  process  of  adjustment $394, 062  32 

Unearned  premiums   1, 687, 638  93 

Dividends  declared  on  preferred  stock 35,000  00 

Premiums  due  other  companies 472,  292  25 

ProAHsion  for  taxes  and  other  debts 20, 000  00 

Other   liabilities    981  93 

TOTAL  LIABILITIES    $27669r975~43 

CAPITAL  PAID  IN,  common  stock,  $1,600,- 

000;  preferred  stock,  $1,000,000. 

SURPLUS   TO  POLICYHOLDERS 1. 821,  330  09 

TOTAL   $4,431,305  52 

Income,  1915.  —  Net  premiums  written,  Are,  $2,063,- 
102.13;  marine,  $1,797,286.89;  interest,  etc.,  $95,262.53; 
total  income,  $3,955,641.55. 

Disbursements,  1915.  —  Net  losses  incurred,  fire,  $1,169,- 
652.05;  marine,  $1,239,650.29;  underwriting  and  general 
expenses.  $1,084,116.95;  dividends  to  stockholders,  $106,000; 
total  disbursements,  $3,598,419.29. 

Ratios  to  Premiums  Written.  —  Losses  incurred,  fire, 
56.7%:  marine.  69.0°/;  underwriting  expenses,  28.1%; 
underwriting  profit.  $448,016;  ratio  to  premiums,  11.65^. 
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WESTERN  INSURANCE  COMPANY, 


Pittsburgh,  Pa. 


Admitted  Assets,  Decembeb  31,  19  Id. 

Ileal  estate  owned    ( market  value ) $3, 500  00 

Rents  due  and  accrued 59  88 

Mortgage  loans  on  real  estate 62,  700  00 

Interest  due  and  accrued  thereon 886  76 

Bonds  and  stocks  owned  (market  value)...  535,283  00 

Interest  due  and  accrued  thereon 7,  639  65 

Ca&h  in  banks  and  office 34,  528  76 

Agents*  balances  not  over  three  months  due .  47, 968  08 


TOTAL    ADMITTED    ASSETS $692,566  13 

Par  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

Allegheny  Co.,  Pa.,  4%  bridge  bonds,  IWO $6,000  $5,000 

Allegheny  Co.,  Pa.,  4%  jail  bonds,  1925 1.000  980 

Allegheny  O).,  Pa.,  4  ,'   memt.rial  hall  b.,  19W.  2'2,000  2-2, 000 

Allegheny  Co.,  Pa.,  4%  poor  farm  bonds,  1030..  20,000  20,000 

Allegheny  Co.,  Pa,,  4%  road  bonds,  1986 10,000  9,700 

Allegheny  Co.,  Pa.,  4%  road  bonds,  1939 10,000  9,600 

Butler,  Pa.,  4%  bonds,  1919 5,000  4.950 

Connellsville,  Pa..  4%  sch.  dist.  bonds,  1919....  8,000  2,970 

Duquesne,  Pa.,  4.5%  high  school  bonds,  19S4....  16.000  15,600 

East  McKoesport,  Pa.,  5%  school  bonds,  1918-28.  1,000  1,025 

E.   Pittsburgh.   Pa.,  4.5?^   bonds,  1928-34 80,000  81,485 

Edgewood,  Pa.,  4.y4  bonds,  1932 3,000  8,060 

Emsworth,  Pa.,  4.5%  bonds,  1986 10,000  10,200 

Freedom,  Pa.,  4.5%  bonds,  1918-18 1,500  1,500 

Freedom,  Pa.,  5%  bonds,  1916-18 1,800  1.812 

Harmony,  Beaver  Co.,  Pa.,  5%  bonds,  1984-5....  6,000  5,400 

Monaca,  Pa.,  4.5%  school  bonds,  1916-21 6,000  6,040 

Parnassus,   Pa.,  5%  bonds,   1917 7,000  7,000 

Pittjiburgh,  Pa.,  4%  bonds.  1918 1,000  1,000 

Pittsburgh.   Pa.,  5%   bonds,  1988 15,000  16,800 

Pittsburgh,  Pa.,  4%   Sandusky  st.  1.  b.,  1916-89  29,800  29,163 

Pittsburgh.  Pa.,  4.25%  Soho  Run  sewer  b.,  1924.  2,000         •       2,020 

Pittsburgh,  Pa.,  4.25%  SR6  st.  sewer  bds.,  1924..  8,000  8,080 

Pittsburgh,  Pa.,  4.25%  water  bonds,  1924 7,000  7,070 

Pfttshtjrgh,  Pa.,  4.?5%  water  bonds.  1980 10.000  10,200 

Piltsbtirgh,  Pa..  4.5%  park  A  charity  1.  b.,  1927.  5,000  5,100 

Ponce.  Porto  Rico.  6%  bonds,  1922 10,000  10,000 

Port  Vue.  Pa.,  4.5%  bonds.  1922-32 16.000  15,000 

Washington  Co..  Pa.,  4.75%  bonds,  1929-81 15.000  15,450 

West  Homestead,  Pa.,  4%  bonds,  1916-81 21,000  20.630 

Wost  View.  Pa..  4.5%  imp.  bonds.  19^4 5.000  5.1.'^ 

Wilkps  Rnrre,  Pa.,  4.5%  city  imp.  bonds,  1987...  10,000  10,4<D 

Wilkes  Barre.  Pa.,  4.5%  city  imp.  bonds,  1939...  10.000  10.400 


Liabilities,  Decembeb  31,  1915. 
LOSSES:     Adjusted,  due,  $505.02;  not  due, 

$6,856.27;  in  process  of  adjustment,  $17,- 

999.49;    resisted,    $2,593.60;    total,    $27,- 

954.38;  reinsurance,  $6,905.58;  net $21,048  80 

Unearned  premiums,  one  year  or  less,  $82,- 

032.89;  more  than  one  year,  $181,647.19; 

total 263, 680  08 

Salaries,   rents,    etc.,   $100;    accrued   taixes, 

$1,900 2,  000  00 

TOTAL  LIABILITIES    $286, 728  88 

CAPITAL  PAID   IN 300,  000  00 

NET   SURPLUS    105, 837  25 

TOTAL $692,566  13 

Par  Market 

value.  value. 

Wilkinsburg.   Pa..  4.5%  bonds,  1920 10,000  10,100 

Ardmore  Street  Ry.  Co.  5%  bonds,  1958 5.000  4,660 

Beaver  Valley,  Pa.,  Traction  Co.  5%  bonds.  1950.            8,000  7.860 

Ft.  Wayne  &  Wabash  V.  Trac.  Oo.  5%  b.,  1984.           20,000  15,600 

N.  W.  Penn.  Ry.  Oo.  (Erie  Div.)  6%  bd«.,  1947.            8,500  8,400 

Peekskill  Lighting  &  RR.  Co.  5%  bonda,  1980...           10.000  9,800 

Pittsburgh  A  Butler  St.  Ry.  Oo.  5%  bdi.,  1985. .           10,000  5,000 

Youngstown  k  Sharon  Ry.  k  L.  Co.  5%  b..  1931.            8,000  2,970 

Atlanta,  Ga.,  Water  k  Elec.  P.  Co.  5%  b.,  1943.             4,000  8,680 

Birmingham,  Ala..  Water  Works  Co.  5%  b.,  1989           15,000  12,600 

City  Water  Co.,  E.  St.  Louis,  lU.,  6%  bdi.,  1918.             5,000  5.000 

Connellsville,  Pa.,  Water  Co..  5%  bon<ta.  1989..        *    4,000  8,480 

Duquesne  Club,  Pittsburgh,  Pa..  5%  bdg.,  1082..           12.000  11,880 

Ellsworth  Coal  Co.  5%  bonds,  1921 12,000  12,000 

Jacks  Run  Bridge  Co.  5%  bon^  1082 4.000  3,600 

Marq.  k  Bessemer  D.  k  N.  Co.  4.6%  bds.,  1988.           15.000  14,700 

Maryland  k  Georges  Creek  Coal  Co.  6%  b.,  1W2.           20,000  19,000 

Mon.  V.  W.  Co.,  McKeesport,  Pa..  6%  b.,  1981.           11,000  9,790 

New  Castle.  Pa.,  Water  Co.  6%  bonds,  1941....             9,000  6,800 

Penn.  Water  Co.,  WUkinsburg,  Pa.,  5%  b.,  1929.           10,000  10,000 

Pittsburgh-Buffalo  Co.  5%  bonds,  1929 10,000  8,900 

Racine  Water  Co.,  Racine,  Wis.,  5%  bds.,  1981.             5,000  4,100 

St.  Joseph,  Mo.,  Water  Co.,  5%  bonds,  1941 10,000  8,200 

Suburban  Gas  Co.,  Phila.,  Pa.,  5%  bonds,  1952..             5,000  5,100 

Waynesburg,  Pa.,  Water  Co.,  5%  bonds,  ffe26. ..             5.000  5.000 

Adirondack  Electric  Power  Corp.,  N.  Y.,  stock.           15,000  6,240 

General   Adjustment  Bureau,  N.  T.,  stock 400  400 

Kentucky  Securities  Corporation  stock 8,800  6,048 

Underwriters'  Salvage  Co.,  Chicago,  HI.,  stock.                600  600 

Western  Adj.  k  Tnsp.  Co.,  Chicago,  111.,  stock..                100  200 

Totals $569,900  $685,283 


General  Review. 

History,  —  This  company  was  incorporated  March  20, 
1849,  by  a  special  act  of  the  General  Assembly  of  Pennsyl- 
vania, with  an  authorized  capital  of  $300,000  (par  value  of 
shares  $50  each),  of  which  $66,250  was  paid  in  when  it 
b^an  business  on  May  1,  1849.  Its  caipital  was  gradually 
increased  by  stock  dividends  until,  at  the  end  of  1873,  it 
stood  ^t  $225,000.  In  May,  1884,  the  remaining  1,500 
shares  of  authorized  capital  stock  were  sold  at  par,  in- 
creasing the  paid-in  capital  to  $300,000. 

Previous  to  1884  its  business  was  entirely  local. 

Early  in  1914  the  company  reinsured  its  business  in  all 
States  in  which  it  was  operating,  except  Pa.,  Ohio,  Wis., 
111.  (Cook  County)  and  New  York  (Metropolitan  District), 
in  the  Williamflburgh  City  Fire  Insurance  Company  of  New 
York,  the  contract  taking  eflTect  on  February  2,  1914. 

Besides  its  own  policies  it  guarantees  with  the  German, 
German-American  and  Union  insurance  companies  of  Pitts- 
burgh, policies  entitled  "  Keystone  Underwriters." 


Mwnagement  and  Reputation.  —  The  company  is  in  good 
repute  and  is  under  experienced  management.  In  recent 
years,  howe\'er,  its  underwriting  operations  have  been  un- 
profitable. It  made  an  underwriting  profit  in  1914,  due  to 
the  reinsurance  transaction  mentioned  above. 

The  company's  stock  is  not  widely  scattered.  At  the 
end  of  1915  the  directors  owned  $54,000  of  the  $300;000 
caipital  stock  then  outstanding.  Its  directors  are  substan- 
tial and  of  high  business  standing. 

Its  lose  paying  record  is  excellent. 

Its  expense  of  operation  has  been  high,  but  its  average 
loss  ratio  is  about  normal.  Its  investments  are  of  good 
character. 

The  mortgages  are  mainly  small  loans  upon  dweMing  and 
mercantile  property  in  Allegheny  county,  valued  at  about 
three  times  the  amount  loaned. 

Affiliations.  —  Eastern  Union,  Western  Insurance  Bureau. 

Classes  of  Business  Written.  —  Fire  and  tornado  insur- 
ance. 
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WESTERN  INSURANCE 

Territory,  —  It  ie  licensed  in  111.,  Minn.,  N.  J.,  N.  Y.,  0., 
Pa.  and  Wis. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1901  to  1908,  inc.,  6%;  1909,  7%;  1910  to  1916, 
inc.,  8%;  total  dividends  paid  since  organization  (stock), 
$168,750 ;  ( cash ) ,  $1,298,500. 

Officers.  —  President,  W.  H.  Nimick;  first  vice-president, 
H.  S.  A.  Stewart;  second  vice-president,  D.  P.  Black;  secre- 
tary and  treasurer,  D.  Dallas  Hare;  assistant  secretary, 
George  L.  Mager. 

Directors.  —  Bdack,  David  P.;  Bissell,  Geo.  W.  J.;  Hare, 
D.  Dallas;  Heinz,  H.  J.;  Hurford,  John  E.;  Holmes, 
Nathaniel;  Lockhart,  Jas.  H.;  Miller,  Reuben;  Nimick, 
W.  H.;  Speer,  Joseph  T.;  Stewart,  H.  S.  A.;  Wolff,  Paul  C; 
Woodwell,-  Jno. 

Income,  1915.  —  Net  premiums  written,  $284,968.12;  in- 
terest, etc.,  $28,960.14;  total  income,  $313,928.26. 

Dtshursements,  1916. —  Net  losses  paid,  $116,306.01;  un- 
derwriting expenses,  $138,930;  dividends  to  stockholders, 
$24,000;  other  disbursements,  $2,493.98;  total  disburse- 
ments, $281,729.99. 

Ratios  to  Premiums  Written.  —  Losses  paid,  40.8  %  ;  in- 
curred, 40,8  %  ;  underwriting  expenses,  48.9  %  ;  underwriting 
loss,  0.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  45.5  %  ; 
expenses  incurred,  54.6%  ;  underwriting  loss,  0.1%. 


COMPANY  —  Continued. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $116,313.78; 
net  risks  in  force,  December  31,  1915,  $52,370,868;  net  pre- 
miums in  force,  $502,597.26;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $30,000. 

Undertoriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $255,759.36;  gain  from  underwriiting  profit  and  loss 
items,  $18.39;  underwriting  income  earned  during  1915, 
$255,777.75;  losses  incurred  during  1915,  $116,313.78;  un- 
derwriting expense  incurred  during  1915,  $139,630;  under- 
writing losses  and  expenses,  $256,943.78;  loss  from  under- 
writing during  1915,  $166.03. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $29,951.96;  loss  on  investments  during  1915,  $8^- 
008.55;  investment  expenses  incurred  during  1915,  $2^- 
007.61 ;  investment  losses  and  expenses  during  1915,  $10,- 
016.16;  gain  from  investments  during  191$,  $19,935.80. 

Gain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$19,935.80.  Losses:  Underwriting,  $166.03;  dividends  to 
stockholders,  $24,000;  total,  $24,166.03.  Surplus,  Decem- 
ber 31,  1914,  $110,067.48;  decrease,  $4,230.23;  surplus,  De- 
cember 31,  1915,  $105,837.25. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$519.41;  net  losses  incurred,  $1,520.19. 


WESTERN  UNION  FIRE  INSURANCE  COMPANY, 
Waseca,  Minn. 


General  Review. 

History.  —  This  company  was  incorporated  May  3,  and 
began  business  May  4,  1915,  with  $100,000  capital  and 
$929.94  surplus  paid  in.  The  par  value  of  the  stock  is  $50 
per  share,  and  the  sellfhg  price  $50.50  per  share.  The 
amount  available  for  organization  expenses,  per  share,  was 
fifty  cents,  which  is  very  low  and  commendable. 

The  company  transacts  a  general  fire  insurance  business, 
and  is  licensed  in  Minn.,  N.  D.  and  S.  D.  The  president  and 
secretary  served  for  several  years  in  the  same  capacity  re- 
spectively, in  the  State  Farmers  Mutual  Hail  Insurance 
Company,  of  Waseca,  Minnesota.     It  ha«  so  far  written  a 


very  small  amount  of  business,  and  is  of  course  too  young 
to  have  established  any  record. 

Ojpcera.  —  President,  F.  T.  Day;'  secretary,  C.  H.  Wat- 
son;  treasurer,  R.  P.  Ward. 

Directors.  —  F.  T.  Day,  W.  H.  Latham  and  C.  H.  Watson. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Cash  in  banks  and  office,  $100,645.33;  capital  paid  in, 
$100,000 ;  net  surplus,  $645.33. 

Income,  1915.  —  Net  premiums  written,  hail,  $720.06;  in- 
terest, etc.,  $2,333.34;  total  income,  $3,053.40. 

Disbursements,  1915.  —  Expenses,  $3,408.07. 


WEST  OF  SCOTLAND  INSURANCE  OFFICE,  LIMITED, 

Glasgow,  Scotland. 


General  Retiew. 

This  company  commenced  business  in  1886.  It  is  not 
licensed  anywhere  in  the  United  States,  but  is  writing  *'  sur- 
plus lines"  in  Canada. 

The  ^bscribed  capital  of  the  company  is  £175,000,  of 
which  £35,000  have  been  paid  in.  Credit  should  be  given 
the  company  for  the  balance   of  the  uncalled  subscribed 


capital,  which  is  considered  a  good  asset.  It  transacts  fire, 
employers*  liability  and  burglary  insurance.  The  company 
has  reputable  backing  and  is  in  good  standing  at  its  home. 
Its  statement  as  of  December  31,  1915,  shows  total  assets 
of  $741,194;  capital  paid  in,  $175,000;  surplus  funds, 
$384,905. 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets,  December  31,  1916. 

Beal  estate  owned  (market  value) $102, 931  82 

Mortgage  loans  on  real  estate 503, 800  00 

Interest  due  and  accrued  thereon 6, 238  65 

Bonds  and  stocks  owned  (market  value) ...     3,520,422  00 

Interest  due  and  accrued  thereon 15, 502  18 

Loans  on  collateral  security 5, 000  00 

Cash  in  banks  and  office 378, 099  90 

Agents'  balcinces  not  over  three  months  due.  444,086  81 

Bills  receivable  taken  for  premiums 36,587  43 

Keinsurance  due  from  other  companies 2,  736  85 

TOTAL $5, 015, 405  64 

Deduct  market  value  of  special  deposits  in 

excess  of  corresponding  liabilities...  18,820  16 


TOTAL  ADMITTED  ASSETS $4,996,585  48 


Ptr  Market 

BONDS  AND  STOCKS  OWNED:  value.  value. 

AtlanU,  Ga.,  4%%  ^irater  bonds,  1920 |10,000  |10,200 

Brooklyn,  N.  Y.,  3H%  cona.  atock  bonds,  1087..  88,000  57,900 

City  of  New  York  8H  &  4^%  c.  atk.  b.,  1910-07.  870,600  840,605 

Norfolk,   Va.,  4%  ref.  bonds,  1020 2.000  1,880 

Norfolk,  Va.,  4%  ref.  bonds.  1980 15.000  14,100 

Portsmouth,  Va.,  4H%  bonds.  1042 8.000  2,040 

Richmond,  Va.,  4%  bonds.  1920 12,500  12,260 

Richmond.  Va.,  4%  bonds.  1924 1,000  070 

Richmond.  Va.,  4%-8er.  K  pub.  imp.  b..  104S...  18.000  16,740 

Atlantic  Coast  Line  RR.  Co.  4%  c.  d.  b.,  1080.  26,000  28.000 

B.  k  0.  RR.  Co.  4%%  conv.  bon(k,  1088 60.000  48.500 

Ches.  &  O.  Ry.  Co.  4V4%  conv.  bonds,  1080....  40.000  84,400 

Chicago  Rys.  Co.  5%  1st  mtg.  bonds,  1027 10,000  0.700 

Denver  &  Rio  O.  RR.  Co.  5%  1st  A  r.  m.  b..  1056  10,000  f.900 

Detroit  A  Flint  Ry.  Co.  5%  1st  c.  m.  b.,  1021..  6,000  4,850 

Detroit  United  Ry.  4%%  Ist  c.  m.  b.,  1082....  5,000  8.800 

InterboroughMet.  Cb.  4MX  coll.  tr.  bds..  1066.  160.000  114.000 

Iowa  Central  RR.  Co.  6%  1st  mtg.  bds..  1088...  10.000  8.000 

Lake  Erie  k  Western  RR.  5%  2d  mtg.  b.,  1041.  10,000  8,800 

Manhattan  Ry.  Co.  4%  cons.  1st  mtg.  b..  1900.  40,000  86,800 

St.  Louis,  Iron  Mt.  k  So.  Ry.  Co.  5%  b.,  1931..  10,000  10,200 

Southern  Pacific  Co.  4%  conv.  bonds,  1020 10.000  8.000 

American  Spirits  Mfg.  Co.  6%  1st  mtg.  b.,  1020.  15.000  14,850 

American  Tel.  k  Tel.  Co.  4%%  conv.  bds.,  1083.  100,400  108,482 

aeveland  Cliffs  Iron  Co.  6%  ser.  A  n.  b.,  1017.  5,000  5,000 

Cleveland  Cliffs  Iron  Co.  6%  ser.  B  n.  b.,  1918.  6,000  6,000 

aeveland  aiffa  Iron  Co.  6%  ser.  C  n.  b.,  1018.  2,000  2.000 

Illinois  Steel  Co.  4H%  deb.  bonds.  1040 25,000  22,750 

Jonca-Laughlin  Steel  Co.  5%  s.  f.  Ist  m.  b.,  1989  10,000  10,800 

Kings  Co.  Elec.  L.  &  P.  Co.  6%  c.  d.  b.,  1025.  40,000  50,800 

Kings  Co.  Elec.  L.  k  P.  Co.  6%  p.  m.  b.,  1997.  20,000  23,400 

Mtg.  Bond  Co.,  N.  Y.,  4%  ser.  2  bonds,  1966...  24,000  18,240 

New  York  Air  Brake  Co.  6%  Ist  m.  c.  b.,  1928.  12.000  12.480 

N.  Y.  Gas,  E.,  L.,  H.  k  P.  Co.  4%  bonds.  1949.  50,000  42,500 

N.  Y.  Telephone  Co.  m%  Ist  k  g.  m.  b..  1989.  60,000  49.500 

Pacific  Light  k  Power  5%  Ist  mtg.  bonds,  1942.  5,000  4.650 

Swift  k  Co.  5%  Ist  mtg.  sink.  fd.  bonds,  1944..  20.000  19,600 

Atlantic  Coast  Line  RR.  Co.  com.  stock 40,000  46,800 

Baltimore  k  Ohio  RR.  Co.  com.  stock 50,000  48,000 

Baltimore  k  Ohio  RR.  Co.  pref.  stock 20,000  15,600 

Brooklvn  Citv  RR.  com.  stock 80,000  144.000 

Del.,  Lack,  k  Western  RR.  Co.  com.  stock 25,000  113,000 

Great  Northern  Ry.  Co.  pref.  stock 10,000  12.700 

Louisville  k  Nashville  RR.  Co.  com.  stock 20,000  26.000 

Manhattan  Rv.  Co.  com.  stock 70,0^1)  93,100 

Minn.,  St.  P.  k  S.  Ste.  M.  Rv.  Co.  pref.  stock.  10.000  13,500 

Norfolk  &  Western  Ry.  Co.  com.  stock 70.000  85,400 

Northern  Pacific  Rv.  Co.  com.  stock 55.000  M.900 

Southern  Pacific  C^.  com.  stock 94,000  99,640 


LlABILITISS,  Decembbb  31,   1015. 
LOSSES:     Adjusted,  not  due,  $32,436;   in 

process  of  adjustment,  $223,498;  resisted, 

$40,974;     total,     $296,908;     reinsurance, 

$67,220;  net   $229,  688  00 

Unearned  premiums:     Fire,  more  than  one 

year,    $2,606,167.01;    marine,    $6,432.96; 

total 2,  611,  699  96 

Salaries,  rents,  etc.,  $2,000;   accrued  taxes, 

$37,000 39, 000  00 

Reinsurance 5, 509  89 

TOTAL   LIABILITIES    $2, 885, 797  85 

CAPITAL  PAID  IN 1,000,000  00 

NET  SURPLUS 1, 110, 787  63 

TOTAL , $4,996,585  48 

Par  Market 

value.  value. 

Union  Pacific  RR.  Co.  com.  stock 100,000  141,000 

Union  Pacific  RR.  Co.  pref.  stock 100,000  83,000 

Fallkill  Nat.  Bank,  Poughkeepsie,  N.  Y.,  stock.             1.000  1,850 

Farmers  k  M.  Nat.  Bank,  Poughkeepsie,  N.  Y.,  •            2,000  8,800 

First  Nat.  Bank,  N.  Y.  City,  stock 5,000  45,860 

Hanover  Nat.  Bank,  N.  Y.  City,  stock 17,500  109,875 

Merchants  Nat.  Bank,  Poughkeepsie,  N.  Y.,  stk.             1.000  1,460 

Nassau  Nat.  Bank,  Brooklyn,  N.  Y.,  stock 88.400  66,800 

Nat.  Bank  of  Commerce,  N.  Y.,  stock 10,000  18,200 

Nat.  City  Bank  of  Brooklyn,  N.  Y.,  stock 2,500  7,060 

Nat.  Park  Bank  of  New  York  stock 85,000  148.400 

Peoples  Nat.  Bank  of  Hackensack,  N.  J.,  stock.           26,000  78,000 

Poughkeepsie  Trust  Co.  P'keepsie,  N.  Y.,  stock.            1.000  2.500 

American  Coal  Products  Co.  com.  stock 20,000  81,800 

'American  Express  Co.  stock 10,000  18,000 

American  Smelting  k  Refining  Co.  pref.  stock..           20,000  •    22,400 

American  Telegraph  k  Cable  Oo.  com.  stock 10,000  6,600 

Babcock  k  Wilcox  Oo.  com.  stock 5,000  6,450 

Baldwin  Locomotive  Works  pref.  stock 10,000  11,200 

Brooklyn  Union  Gas  Go.  stock 60,000  80,400 

Consolidated  Gas  Co.  of  N.  Y.  stock 60,000  86,400 

Com  Products  Refining  Co.  pref.  stock 30,000  28,600 

Crucible  Steel  Co.  of  America  pref.  stock 20,000  22,200 

General  Adjustment  Bureau  of  N.  Y.  stock 450  450 

General  Electric  Co.  stock 40,000  70,400 

International  Nickel  Co.  com.  stock 20.000  39,400 

Kinps  County  Electric  Light  k  Power  Co.  stock.           30,000  88,700 

Liggett  k  Myers  Tobacco  Co.  pref.  stock 10,000  12,000 

Louisville  Property  Oo.   stock 100  25 

Mortgage  Bond  Co.  of  N.  Y.  stock 10,000  11,700 

Pacific  Tel.  k  Tel.  Co.  pref.  stock 10,000  9,500 

Sanborn  Map  Co.  stock 15,000  89,750 

Singer  Manufacturing  Co.  stock 20,000  44,400 

Standard  Oil  Co.  of  California  stock 5,000  18,950 

Standard  Oil  Co.  of  N.  J.  stock 5,500  29,975 

Standard  Oil  Co.  of  N.    Y.   stock 16,000  84,200 

Steel  Co.  of  Canada  pref.  stock 1^,000  9,500 

Underwriters'  Salvage  Co.  of  Chicago  stock 500  500 

Underuriters'  Salvage  Co.  of  N.  Y.  stock 1,000  1,500 

United  Fruit  Co.  stock 40,000  60,000 

United  States  Steel  Corp.  pref.  stock 10.000  11,700 

Vacuum  Oil  Co.  stock : 30,000  69,900 

Washington  Water  Power  Oo.  stock 50,000  88,500 

Wells  Fargo  k  Co.  stock 2,500  8,800 

Western  Adjustment  k  Inspection  Co.  stock....                100  200 

Westinghouse  Air  Brake  Oo.  stock 10,000  28,600 

Totals $2,720,950       $8,515,422 


General  Review. 

History. — This  company  was  originally  incorporated 
March  24,  1853,  as  the  Willianisburgh  City  Fire  Insurance 
Company  of  Brooklyn,  N.  Y.,  with  an  authorized  capital 
of  $150,000  (par  value  of  shares  $50  each).  In  1867  its 
capital  ^as  increased  to  $250,000. 

In  June,  1912,  control  of  the  company  was  secured  by 


interests  controlling  the  North  River  Insurance  Company 
and  the  United  States  Fire  Insurance  Company  of  New 
York,  which  are  represented  by  the  general  agency  of  Crum 
&  Forster,  95  William  street,  New  York.  The  Empire 
City  Fire  Insurance  Company  of  New  York  (capital  $400,- 
000),  was  merged  with  thfis  company  (capital,  $250,000), 
as  of  July  31,  1912,  under  a  new  charter  and  under  the 
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WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY  —  Con tirwicrf. 


title  Williamsburgh  City  Fire  Insurance  Company  of  New 
York.  By  the  terms  of  the  merger  agreement  and  the  new 
charter  the  capital  of  the  new  company  was  made  $600,000, 
divided  into  6,000  shares^  par  value  $100  each.  By  this 
provision  $50,000  of  the  combined  capital  of  the  two  com- 
panies was  transferred  to  surplus  account. 

On  December  31,  1913,  the  Nassau  and  Dutchess  Fire 
Insurance  Company  of  New  York  (capital  $400,000)  was 
merged  with  this  company,  and  the  capital  was  increased  to 
$1,000,000. 

This  company  operates  under  the  New  York  Safety  Fund 
Law,  in  accordance  with  which  it  has  deposited  with  the 
Insurance  Department  a  "  special  reserve  fund "  of  $440,- 
000  and  maintains  a  "  guarantee  surplus  fund  '*  of  $440,000. 

This  company,  the  North  River  Insurance  Company,  and 
the  United  States  Fire  Insurance  Company  guarantee  poli- 
cies issued  under  the  title  "  United  States  Underwriters." 

Management  and  Reputation.  —  The  underwriting  opera- 
tions of  this  company  are  conducted  by  the  general  agency 
of  Crum  &  Forster,  Inc.,  under  contract,  by  the  termis  of 
wiiich  this  agency  extends  over  all  parts  of  the  United 
States  and  elsewhere,  except  the  territory  known  as  the 
"  Western  Union  Field.'* 

It  has  also  made  a  good  record  in  settling  conflagration 
losses.  Crum  &  Forster's  Companies  settled  some  of  their 
San  Francisco  conflagration  claims  at  a  discount. 

The  company  is  in  excellent  repute  concerning  its  gen- 
eral treatment  of  loss  claims. 

It  writes  a  full  volume  of  businese  in  proportion  to  its 
capital  and  surplus.  Its  expenses  of  operation  are  very 
high  and  its  loss  ratio  also  above  normal.  For  several 
years  prior  to  1916  its  operations  as  a  whole  were  un- 
profitable.    In  1915  it  made  a  small  profit. 

Its  investments  are  of  good  character. 

The  real  estate  consists  of  the  company's  former  "  Home* 
OflSce"  at  Broadway  and  Kent  avenue,  Brooklyn,  a  five- 
story  brick  building,  carried  at  $20,000;  a  four-story  brick 
and  stone  building  at  156  Montague  street,  Brooklyn,  car- 
ried at  $50,000,  and  two  other  smaller  items.  The  mort- 
gage loans  are  secured  by  improved  property  in  New  York 
State,  valued  at  $922,005. 

Classes  of  Business  Written.  —  Fire,  marine,  tourists* 
baggage,  automobile  and  tornado  insurance. 

Territory.  —  It  is  licensed  in  all  the  States  and  Terri- 
tories except  Alaska,  Ariz.,  Ark.,  Del.,  Guam,  Hawaii, 
Xcv.,  N.  M.,  X.  C,  Okla.,  P.  I.,  Porto  Rico  and  Wyo. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1903  to  1906,  inc.,  30%  ;  1907  to  1912,  inc.,  20%  ; 
1913,  13%  ;  1914,  12%  ;  total  dividends  paid  since  organiza- 
tion  (cash),  $5,723,000;    (stock),  $50,000. 

Officers.  —  President,  George  R.  Branson ;  secretary ; 
David  J.  Burtis;  vice-presidents,  E.  L.  Allen,  D.  J.  Burtis, 
F.  H.  Douglass,  Wm.  A.  Jones,  L.  H.  Vail;  chairman  of 
board  of  directors,  Wm.  Harkness. 


Directors.  —  Adriance,  I.  Reynolds;  Allen,  Ernest  L.; 
Allen,  Isaac  L.;  Allen,  Mortimer  L.;  Baliard,  Louis  F. ; 
Branson,  George  R. ;  Burtis,  Areunah  M. ;  Burtis,  David  J. ; 
Crum,  Frederick  H. ; .  Douglass,  Frank  H. ;  Forster,  John 
A.;  Harkness,  William;  Harkness,  William  H.;  Haubold, 
Rudolph  0.;  Hull,  Harrie  T.;  Hutchins,  Augustus  S. ; 
Hutchins,  William  E.;  Johnston,  Floy  M.;  Jones,  William 
A. ;  Ketcham,  Solomon ;  Lefevre,  Frank  J. ;  Lounsbury,  Her- 
bert D.;  Lown,  Frank  B.;  Newcombe,  Andrew  B.;  Pilgrim, 
Charles  W.;  Poucher,  J:  Wilson;  Troy,  Peter  H.;  Vail, 
Lewis  H. ;  Williams,  Howard  H. 

Income,  1915. — ^Net  premiums  written,  fire,  $2,570,791.05; 
marine  and  inland,  $18,725.64;  interest,  etc.,  $199,745.34; 
other  income,  $29,333.40;  total  income,  $2,818,595.43. 

Disbursements,  1915.  —  Net  losses  paid,  $1,351,906.95; 
underwriting  expenses,  $1,212,700.71;  dividends  to  stock- 
holders, $100,000;  other  disbursements,  $50,824.72;  total 
disbursements,,  $2,715,432.38. 

Ratios  to  Premiums  Written.  —  Losses  paid,  52.2%;  in- 
curred, 50.0%  ;  underwriting  expenses,  46.8%  ;  underwriting 
profit,  1.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  50.7  %  ; 
expenses  incurred,  47.6%  ;  underwriting  profit,  1.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,294,600.10; 
net  risks  in  force,  December  31,  1915,  $500,223,955;  net  pre- 
miums in  force,  fire,  $5,195,422.66;  marine,  $6,362.04; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $70,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $2,551,868.52;  gain  from  underwriting  profit  and  loss 
items,  $24.30;  underwriting  income  earned  during  1915, 
$2,551,892.82;  losses  incurred  during  1915,  $1,294,600.10; 
underwriting  expenses  incurred  during  1915,  $1,214,700.71; 
underwriting  losses  and  expenses,  $2,509,300.81 ;  gain  from 
underwriting  during  1915,  $42,592.01. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $197,173;  profit  on  investments  during  1915,  $215,- 
481.38;  investment  income  earned  during  1915,  $412,654.38; 
loss  on  investments  during  1915,  $42,617.77 ;  investment  ex- 
penses incurred  during  1915,  $8,206.95;  investment  losses 
and  expenses  during  1915,  $50,824.72;  gain  from  invest- 
ments during  1915,  $361,829.66. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$42,592.01;  investments,  $361,829.66;  other  sources,  $7,- 
910.34;  total,  $412,332.01.  Loss  from  dividends  to  stock- 
holders, $100,000.  Surplus,  December  31,  1914,  $798,455.62; 
increase,  $312,332.01;  surplus,  December  31,  1915,  $1,110,- 
787.63. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Bi*si' 
ness.  —  Motor  vehicles,  net  premiums  written,  $364,933.95; 
net  losses  incurred,  $206,871.46:  tourists'  baggage,  net  pre- 
miums written,  $556.40;  net  losses  incurred,  $62.55;  tor- 
nado, net  premiums  written.  $97,082.11;  net  losses  in- 
curred, $16,546.76. 
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YAXG-TSZE  INSURANCE  ASSOCIATION,  LIMITED, 


Shanghai,  China. 


UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 

Bonds  owned  (market  value) $326, 060  00 

Interest  due  and  accrued  thereon 3, 727  08 

Cash  in  banks  and  office 223, 276  26 

Agents'  balances  not  over  three  months  due .  38, 642  36 

Reinsurance  due  from  other  companies 7,369  45 

Other  admitted  assets },.' 1, 186  82 


TOTAL    ADMITTED    ASSETS,    U.    S. 
Branch  


LiABiUTiES,  U.  S.  Branch,  December  31,  1915. 
LOSSES:      Adjusted,   not   due,   $16,290.62; 

in     process     of    adjustment,    $79,028.52; 

total,  $96,319.04;    reinsurance,   $4,798.07; 

net $90,  520  97 

Unearned    premiums:       Inland    navigation, 

$47,901.08;  marine,  $25,496.19;  total....  73,397  27 

Salaries,   rents,   etc.,   $650;    accrued   taxes, 

$8,750 9, 400  00 


TOTAL  LIABILITIES,  U.  S.  Branch..       $173,318  24 
DEPOSIT  CAPITAL,  $200,000. 
NET   SURPLUS,   U.   S.   Branch,   including 

deposit  capital 425, 833  72 


$599,151  96 


TOTAL $599, 151  96 


BONDS  OWNED: 

Anglo-French  5%  ext.  loan  bonds,  1920 

New  York  City  4V6%  corp.  stock  bonds,  1957.. 
New  York  City  4%  corp.  stock  bonds,  1956.... 

New  York  City  4%   corp.  stock  bonds,  1966 

Baltimore  k  Ohio  RR.  4H%  ser.  E  bonds,  1917. 


Par 
value. 
$60,000 

85,000 
100,000 

15,000 

26,000 


Market 
value. 

$47,000 
00,100 
98,000 
14,700 
25,000 


Gt.  Northern-No.  P.  (C,  B.  k  q.)  iX  J-  b.,  1921. 
Southern  Ry.  Co.  5%  lat  cons.  mtg.  bds.,  1994. 


Totals. 


Par 

value. 
25,000 
26,000 


$326,000 


Market 
value. 
24,600 
26,760 


$326,060 


Obnebal  Review. 

History.  —  This  company  was  established  in  1862.  Its 
authorized  capital  is  $525,600,  all  of  which  has  been  sub- 
scribed. At  last  advices  $360,000  had  been  paid  in.  It 
entered  the  United  States  in  December,  1907,  to  write 
marine  insurance. 

Home  Office  Resources.  —  All  assets  of  the  company  are 
liable  for  the  payment  of  losses,  wherever  incurred.  We 
therefore  present  the  following  information  from  the  Home 
Office  balance  sheet,  which  includes  all  its  assets  and  lia- 
bilities: Admitted  assets,  December  31,  1914,  $2,217,637; 
capital  paid  in,  $360,000;  surplus  and  reserve  funds,  $1,- 
579,846. 

Management  and  Reputation.  —  The  company  is  in  ex- 
cellent repute  at  its  home,  and  its  United  States  managers 
are  in  high  standing.  They  are  also  identified  with  the 
management  of  the  Knickerbocker  Insurance  Co.,  the  New 
York  Fire  and  Marine  Underwriters,  the  Norwegian  Under- 
writers, the  Lumber  Manufacturers*  Inter-Insurance  Associa- 
tion, and  the  Forest  Products  Exchange,  all  of  New  York. 

The  United  States  Branch  has  made  good  progress  and  its 
underwriting  has  been  profitable.  The  securities  owned 
are  of  excellent  character. 

The  company's  loss  paying  reputation  is  excellent. 

United  States  Manager.  —  Willcox,  Peck  and  Hughes,  No. 
3  South  William  street.  New  York. 

United  States  Trustee.  —  Metropolitan  Trust  Company, 
New  York. 

Class  of  Business  Written.  —  Marine  insurance. 

Territory.  —  It  operates  in  China,  Japan,  England, 
Australia,  United  States.  Manila,  France,  Canada,  India, 
East  Indies  and  Korea.  In  the  United  States  it  is  licensed 
in  Cal.,  N.  Y.  and  Wash. 

Income,  U.  8.  Branch,  1915.  —  Net  premiums  written, 
$339,137;    interest,   etc.,   $16,896.72;    received   from   Home 


Office,  $38,136.44;  other  income,  $199.77;  total  income, 
$394,369.93. 

Disbursements,  U.  8.  Branch,  1915.  —  Net  losses  paid, 
$99,618.90;  underwriting  expenses,  $72,950.12;  remitted  to 
Home  Office,  $66,722.16;  other  disbursements,  $218.08;  total 
disbursements,  $238,609.36. 

Ratios  to  Premiums  Written.  —  Losses  paid,  29.4%;  in- 
curred, 36.8%  ;  underwriting  expenses,  21.5%  ;  underwriting 
profit,  36.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  38.3  %  ; 
expenses  incurred,  23.5%  ;  underwriting  profit,  38.0%. 

Miscellaneous.  1915.  —  Net  losses  incurred,  $124,728.95; 
net  risks  in  force,  December  31,  1915,  $7,308,470;  net  pre- 
miums in  force,  $121,298.36;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $60,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $325,596.10;  loss  from  underwriting  profit  and  loss 
items,  $380.61 ;  underwriting  income  earned  during  1915, 
$325,215.49;  losses  incurred  during  1915,  $124,728.95;  un- 
derwriting expenses  incurred  during  1915,  $76,690.26;  un- 
derwriting losses  and  expenses,  $201,319.21 ;  gain  from  un- 
derwriting during  1915,  $123,896.28. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $18.619.31 ;  profit  on  investments  during  1915, 
$161.44;  investment  income  earned  during  1915,  $18,680.75; 
loss  on  investments  during  1915,  $3,636.44;  gain  from  in- 
vestments during  1915,  $15,144.31. 

Oain  and  Loss  Emhibit,  1915.  —  Gains:  Underwriting, 
$123,896.28;  investments,  $15,144.31;  received  from  Home 
Office,  $38,136.44;  total,  $177,177.03.  Loss  from  remittance 
to  Home  Office,  $65,722.16.  Surplus,  December  31,  1914, 
$114,378.85;  increase,  $111,454.87;  surplus,  December  31, 
1915,  $225,833.72. 
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YORKSHIRE  INSURANCE  COMPANY,  LIMITED, 

York,  England. 
UNITED  STATES  BRANCH,  NEW  YORK. 


Admitted  Assets,  U.  S.  Branch,  December  31,  1915. 

Bonds  owned   (market  value) $770, 370  00 

Interest  due  and  accrued  thereon 8, 610  41 

Cash  in  banks  and  office 126, 207  50 

Agents'  balances  not  over  three  months  due.         134, 128  52 
Other  admitted  assets 183  40 


TOTAL $1, 039, 499  83 

Deduct  market  value  of  special  deposits  in  i 

excess  of  corresponding  liabilities ...  1, 694  07 


TOTAL    ADMITTED    ASSETS,    U. 
Branch 


$1,037,805  76 


Par  Market 

BONDS  OWNED:  value.  value. 

New  York  City  4^X  corp.  itock  reg.  b.,  1967. . . .  |100,000  |106,000 

New  York  City  4Vi%  aaeaBment  reg.  b.,  1917....  25,000  26,250 

New  York  City  3%  corp.  stock  reg.  b.,  1916....  10,000  10.000 

New  York  City  3%  corp.  stock  reg.  b.,  1917....  6O,O0O  49,000 

New  York  City  3%  corp.  stock  reg.  b.,  1918....  60,000  48,600 

New  York  City  3%  corp.  stock  reg.  b.,  1919....  25,000  24,000 

New  York,  SUte  of,  4%%  h.  imp.  r.  b.,  19«3....  60,000  66,600 

Boston,  City  of.  4%  reg.  bonds,  1919 70.000  70,000 

Boston,  City  of,  S^X  reg.  bonds,  1919 60,000  49.000 

Massachusetts,  Com.  of,  3%  reg.  loan  b«,  1929...  80.000  75,200 

Georgia,  State  of,  S%  X  reg.  bonds,  1928 10.000  9.700 


Liabilities,  U.  S.  Branch,  December  31,  1915 
LOSSES:     Adjusted,   not  due,  $11,257;   in 
process    of    adjustment,    $58,196.28;    re- 
sisted, $10,600;  total,  $80,053.28;  reinsur- 
ance, $20;402.45 ;  net 

Unearned    premiums:     One    year    or    less, 
$191,358.25;   more  than  one  year,  $282,- 

118.55;    total    

Salaries,    rents,   etc.,  $500;    accrued  taxes, 
$9,000 


$59,650  83 


473,476  80 


9,500  00 


TOTAL  LIABILITIES,  U.  S.  Branch..       $542,627  63 
DEPOSIT  CAPITAL,  $200,000. 
NET    SURPLUS,   U.    S.   Branch,   including 

deposit  capital  495, 178  13 

TOTAL $1,037,805  76 

Par  Ifarket 

yalae.  value. 

Lucas  Co.,  Ohio,  4%  court  h.  r.  b.,  1944 100,000  101,000 

Tow-n  of  Ginter  Park,  Va.,  5%  imp.  r.  b.,  1948..           10,000  10, TOO 

Greensboro,  City  of,  N.  C,  6%  bonds,  1942 10,000  10,500 

Albany  &  Sus.  RR.  Go.  SH%  lat  m.  r.  b.,  1946..           65,000  56.900 

F.  &  P.  M.  RR..  T.  Div..  6%  1st  m.  g.  b.,  19S7.           85.000  25.260 

Rome.  W.  &  0.  RR.  Go.  5%  lit  m.  r.  b..  1922...             8,000  8.890 

St.  P.,  M.  ft  M.  RR.  Go.  A%X  m.  g.  r.  b.,  1938..           10.000  10.800 

U.  Pac.  RR.  4%  1st  m.  rr.  k  1.  g.  b..  1947 25,000  24,250 

Totals 1788,000  $770,870 


General  Review. 

History,  —  This  company  was  established  in  1824.  Its 
authorized  capital  is  £1,000,000,  made  up  of  190,000  shares 
of  £5  each  and  50,000  shares  of  £1  each  ($5,000,000).  Of 
this  practically  all  has  been  subscribed  and  £125,289  ($626,- 
445)  paid  in.  It  entered  the  United  Sattes  in  1910  to 
write  fire  insurance. 

Home  Office  Resources,  —  All  assets  of  the  company 
(other  than  life  insurance  funds)  are  liable  for  the  pay- 
ment of  losses,  wherever  incurred.  We  therefore  present 
the  following  information  from  the  Home  Office  balance 
sheet,  which  includes  all  its  assets  and  liabilities:  Assets, 
December  31,  1914,  $23,586,938;  capital  paid  in,  $626,446; 
net  surplus,  $3,684,049. 

Management  and  Reputation.  —  The  company  is  in  ej^cel- 
lent  standing  at  its  home,  and  its  United  States  managers 
are  in  high  repute,  being  one  of  the  oldest  and  most  sub- 
stantial insurance  firms  in  New  York  City. 

Its  underwriting  operations  in  the  United  States  have 
thus  far  not  been  profitable.  Its  loss  ratio  has  been  normal, 
and  its  expenses  about  the  average,  considering  the  length 
of  time  it  has  been  operating  here,  and  the  volume  of  its 
business. 

United  States  Managers. — Frank  &  DuBois,  80  Maiden 
Lane,  New  York;   underwriting  manager,  Ernest  B.  Boyd. 

United  States  Trustee.  —  New  York  Life  Insurance  and 
Trust  Company,  New  York. 

Affiliations.  —  Western  Union.  Southeastern  Underwriters 
Association,  Board  of  Fire  Underwriters  of  the  Pacific. 

Classes  of  Business  Written.  —  Life,  .fire,  marine,  acci- 
dent, liability,  burglary,  live  stock  and  automobile  insur- 
ance, and  fidelity  guarantee  bonds.  In  the  United  States 
it  writes  only  fire  insurance. 

Territory.  —  It    operates    in    England    and    its   colonies, 


Argentine  Republic,  Australia,  France,  India,  Japan,  New 
Zealand,  South  Africa,  Belgium,  Denmark,-  Holland,  Nor- 
way, United  States  and  Canada.  A  separate  branch  is 
maintained  in  Canada  (see  statement  below). 

In  the  United  States  it  is  licensed  in  Ala.,  Alaaka,  Cal., 
Colo.,  Conn.,  Fla.,  Ga.,  Hawaii,  Idaho,  111.,  Ky.,  La.,  Md., 
Mass.,  Mich.,  Miss.,  Mo.,  Mont.,  N.  J.,  N.  Y.,  N.  C,  0.,  Ore., 
Pa.,  P.  I.,  Porto  Rico,  S.  C  Tex.,  Utah,  Va.,  Wash,  and 
Wis.    It  also  operates  throughout  Canada. 

Departments.  —  Metropolitan,  Willard  S.  Brown  &  Co., 
managers.  New  York;  Pacific  Coast,  McClure  Kelly,  man- 
ager, San  Francisco,  Cal.;  North  and  South  Carolina  and 
Virginia,  Harry  R.  Bush,  manager,  Greensboro,  N.  C. ; 
Southeastern,  Dargan  &  Hopkins,  managers,  Atlanta,  Ga. ; 
Louisiana  and  Mississippi,  Jas.  B.  Ross,  manager.  New 
Orleans,  La. 

Income,  U.  S.  Bra/noh,  1916.  —  Net  premiums  written, 
$552,561.86;  interest,  etc.,  $29,610.03;  received  from  Home 
Office,  $50,533.63;  other  income,  $551.96;  total  income. 
$633,257.48. 

Disbursements,  U.  S.  Branch,  1915.  —  Net  losses  paid, 
$284,667.18;  underwriting  expenses,  $256,726.76;  remitted 
to  Home  Office,  $4,718.54;  other  disbursements,  $966.49; 
total  disbursements,  $547,078.97. 

Ratios  to  Premiums  Written.  —  Losses  paid,  51.5%;  in- 
curred, 51.6%  ;  underwriting  expenses,  46.5%  ;  underwriting 
loss,  3.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  54.3  %  ; 
expenses  incurred,  49.0%;  underwriting  loss,  3.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $285,003.31; 
net  risks  in  force,  December  31,  1915,  $87,762,543;  net  pre- 
miums in  force,  $904,125.42;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 
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YORKSHIRE  INSURANCE  COMPANY,  JjIUITED  ^  Continued. 


Underwriting  Ewhihitj  1915.  —  Premiums  earned  during 
1915,  $524,465.42;  loss  from  underwriting  profit  and  loss 
items,  $1,526.05;  underwriting  income  earned  during  1915, 
$622,939.37;  losses  incurred  during  1915,  $285,003.31;  un- 
derwriting, expenses  incurred  during  1915,  $257,226.76;  un- 
derwriting losses  and  expenses,  $542,230.07;  loss  from  un- 
derwriting during  1915,  $19,290.70. 

Investment  Exhibit,  1915.  —  Interest  earned  during 
1915,  $29,693.36;  profit  on  iuTestments  during  1915,  $4,- 
255.96;  investment  income  earned  during  1915,  $33,949.32; 
investment  expenses  incurred  during  1915,  $966.49;  gain 
from  investments  during  1915,  $32,982.83. 

Gfoin  and  Loss  Exhibit,  1915.  —  Gains:  Investments, 
$32,982.83;  received  from  Home  Office,  $50,533.63;  total, 
$83,516.46.      Losses:     Underwriting,    $19,290.70;    remitted 


to  Home  Office,  $4,718.54;  other  sources,  $1,694.07;  total, 
$25,703.31.  Surplus,  December  31,  1914,  $237,364.98;  in- 
crease, $57,813.15;  surplus,  December  31,  1915,  $295,178.13. 

CANADIAN  BRANCH. 
The  statement  of  the  Canadian  Branch,  as  of  December  31, 
1915,  shows  the  following:  Total  assets,  $3,063,664.55;  un- 
paid losses,  $31,716.60;  unearned  premium  reserve,  $271,- 
833.36;  estimated  taxes,  $8,000;  total  liabilities,  $311,- 
549.96;  net  surplus,  $2,752,114.59;  net  premiums  written 
1915,  fire,  $360,769.24;  misoellaneous,  $77,488.77;  other  in- 
come, $141,077.09;  net  losses  paid  1915,  $201,297.96;  other 
disbursements,  $151,778.82;  net  premiums  in  force  in 
Canada,  fire,  $568,622.60;  miscellaneous,  $75,153.95;  net 
amount  at  risk,  $53,727,652. 
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Stock  Fire  and   Marine   Insurance   Companies  Which    Have    Retired 
from  business  During  the  Period  from  January  1,  lOlO, 

to  April  1,  1916. 


ACME  FIRE  INSURANCE  COMPANY,  Cedar  Rapids, 
Iowa.  —  Reinsured  in  Sovereign  Fire  Assurance  Company, 
Toronto,  Ont.,  and  Northwestern  Fire  and  Marine  Insur- 
ance Company,  Minneapolis,  Minn.,  April  1,  1912. 

ADIRONDACK  FIRE  INSURANCE  COMPANY,  New 
York,  N.  Y.  —  Merged  with  Lunfber  Insurance  Company, 
New  York,  April  1,  1911. 

ALBERTA  CANADIAN  FIRE  INSURANCE  COMPANY, 
Edmonton,  Alberta,  Can. —  Merged  with  Central  Canada 
Insurance  Company,  Brandon,  Manitoba,  Can.,  during  1913. 

ALLEGHENY  FIRE  INSURANCE  COMPANY,  Pitts- 
burgh, Pa.  —  Merged  with  Humboldt  Fire  Insurance  Com- 
pany, of  Pittsburgh,  Pa.,  in  December,  1910. 

AMAZON  FIRS  INSURANCE  COMPANY,  Shawnee, 
Okla.  —  Reinsured  in  the  Concordia  Fire  Insurance  Com- 
pany. Wis.,  June  1,  1915. 

AMERICAN  FIRE  INSURANCE  COMPANY,  PhUadel- 
phila,  Pa.  —  Merged  with  the  Insurance  Company  of  the 
State  of  Pennsylvania,  Philadelphia,  Pa.,  December  19,  1913. 

AMERICAN  HOME  INSURANCE  COMPANY,  Green- 
ville, S.  C.  —  Reinsured  in  German-American  Insurance 
Company,  New  York,  December  4,  1913. 

AMERICAN  NATIONAL  INSURANCE  COMPANY,  Rock 
Island,  m.  —  Reinsured  in  American  Union  Fire  Insurance 
Company,  Philadelphia,  Pa.,  in  August,  1911;  liquidated  in 
1912. 

AMERICAN  UNION  FIRE  INSURANCE  COMPANY, 
Philadelphia,  Pa.  —  Placed  in  the  hands  of  receiver  March 
27,  1913. 

ANCHOR  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Calgary,  Alta,  Can.  —  Business  assumed  by  Great 
North  Insurance  Company,  Calgary,  Alberta,  Can. 

ANCHOR  FIRE  INSURANCE  COMPANY,  Des  Moines, 
Iowa.  —  Reinsured  in  the  Northwestern  Fire  and  Marine 
Insurance  Company,  Minneapolis,  Minn.,  late  in  1912. 

ANGLO-AMERICAN  FIRE  INSURANCE  COMPANY, 
Toronto,  Ont.  —  Canadian  business  reinsured  in  the  Western 
Assurance  Company,  Toronto,  February  22,  1916.  Receiver 
appointed. 

ANGLO-AMERICAN    REINSURANCE    COMPANY,    Chi- 
cago, m.  —  Reinsured  in  the  Ohio  Farmers  Insurance  Com-* 
pany,  LeRoy,  Ohio,  July  3,  1915. 

ATLANTA  HOME  INSURANCE  COMPANY,  Atlanta, 
Ga.  —  Reinsured  in  the  Firemen's  Fund  Insurance  Com- 
pany, San  Francisco,  Cal.,  September  18,  1915. 

ATLANTIC  NATIONAL  FIRE  INSURANCE  COMPANY, 
Macon,  Ga.  —  Reinsured  in  the  New  Hampshire  Fire  Insur- 
ance Company,  Manchester,  N.  H.,  January  1,  1915. 

ATLAS  INSURANCE  COMPANY,  Des  Moines,  Iowa. — 
Merged  with  Anchor  Fire  Insurance  Company,  Des  Moines, 
Iowa,  December  30,  1911. 

AUGUSTA  FIRE  INSURANCE  COMPANY,  Augusta, 
Ga.  —  Reinsured  in  Citizens  Fire  Insurance  Company  of  W. 
Va.,  Baltimore,  Md.,  November  25,  1913. 

AUTOMOBILE  INSURANCE  COMPANY  OF  AMERICA, 
Indianapolis,  Ind.  —  Merged  with  Federal  Union  Surety 
Company,  Indianapolis,  Ind.,  October  8,  1910. 


BANKERS  FIRE  INSURANCE  COMPANY  OF 
PHOENIX,  ARIZONA,  Los  Angeles,  Cal.  —  Reinsured  in  the 
Firemen's  Fund  Insurance  Company,  of  San  Francisco,  Cal., 
October  21,  1913. 

BEN  FRANKLIN  FIRE  INSURANCE  COMPANY,  Pitta- 
burgh,  Pa.  —  Merged  with  the  National  Insurance  Com- 
pany, of  Pittsburgh,  Pa.,  under  the  title  National-Ben 
Franklin  Fire  Insurance  Company,  December  28,  1910. 

BLUFF  CITY  FIRE  INSURANCE  COMPANY,  MemjAis, 
Tenn.  —  Reinsured  in  Hernando  Insurance  Company,  of 
Memphis,  Tenn.,  April  1,  1914. 

BRITISH  EMPIRE  INSURANCE  COMPANY,  Vancouver, 
B.  C.  —  Reinsured  in  Equity  Fire  Insurance  Company, 
Toronto,  Ontario,  April  23,  1914. 

BUFFALO  COMMERCIAL  INSURANCE  COMPANY, 
Buffalo,  N.  Y.— Merged  with  Buffalo  German  Insurance 
Company,  April  3,  1914. 

CALGARY  FIRE  INSURANCE  COMPANY,  Calgary,  Al- 
berta, Can.  —  Merged  with  Hudson  Bay  Fire  Insurance 
Company,  of  Vancouver,  B.  C,  July  15,  1910. 

CALUMET  INSURANCE  COMPANY,  Chicago,  m.  —  Re- 
insured in  the  National  Union  Fire  Insurance  Company,  of 
Pittsburgh,  Pa.,  October  27,  1913. 

CANADA-WEST  FIRE  INSURANCE  COMPANY,  Winni- 
peg,  Manitoba,  Can.  —  Absorbed  by  North  Empire  Insur- 
ance Company,  May  1,  1912. 

CANADIAN  PHOENIX  INSURANCE  COMPANY,  Bran- 
don, Man.  ^  Reinsured  in  the  London  Mutual  Fire  Insur- 
ance Company,  June  1,  1915,  and  went  into  liquidation. 

CAPITAL  AND  MERCHANTS  AND  BANKERS  INSUR- 
ANCE  COMPANY,  Des  Moines,  Iowa.  —  Reinsured  in  Ger- 
man-American Insurance  Company,  New  York,  January  3, 
1913. 

CENTRAL  CANADA  INSURANCE  COMPANY,  Brandon, 
Manitoba,  Can.  —  Reinsured  in  the  British  Colonial  Fire 
Infiurance  Company,  Montreal,  Quebec,  December  22,  1914. 

CENTRAL  UNION  FIRE  INSURANCE  COMPANY, 
Kansas  City,  Mo.  —  Reinsured  in  Stuyvesant  Insurance 
Company,  New  York,  and  North  Branch  Fire  Insurance 
Company,  Sunbury,  Pa.,  in  February,  1915. 

CENTURY  FIRE  INSURANCE  COMPANY,  Des  Moines, 
Iowa.  —  Reinsured  in  St.  Paul  Fire  and  Marine  Insurance 
Company,  July  1,  1911,  and  retired  from  business. 

CITIZENS  FIRE  INSURANCE  COMPANY,  Qarksville, 
Ark.  —  Reinsured  in  Commercial  Union  Assurance  Company, 
Ltd.,  of  London,  October  1,  1910. 

CITIZENS'  FIRE  INSURANCE  COMPANY  OF  WEST 
VIRGINIA,  Baltimore,  Md.  —  Reinsured  in  Niagara  Fire 
Insurance  Company,  of  New  York,  December  1,  1914. 

COLUMBIA  FIRE  INSURANCE  COMPANY,  Athens, 
Ga.  —  Reinsured  in  the  North  British  and  Mercantile  In- 
surance Co.,  as  of  noon  June  9,  1915. 

COLONIAL  ASSURANCE  COMPANY,  Winnipeg,  Man.  — 
Receiver  appointed  May,  1915. 

COLUMBIA  FIRE  INSURANCE  COMPANY,  Omaha, 
Neb.  —  Reinsured  in  National  Fire  Insurance  Company,  of 
Hartford,  June  6,  1911,  and  retired  from  business. 
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COMMERCIAL  FIRE  INSURANCE  COMPANY,  Des 
Moines,  Iowa.  —  Reinsured  in  Hawkeye  and  Des  Moines 
Fire  Insurance  Company,  Des  Moines,  la.,  in  January,  1912. 

COMMERCIAL  FIRE  INSURANCE  COMPANY,  Wash- 
ington, D.  C.  —  Reinsured  in  United  States  Branch  of  Nord 
Deutsche  Insurance  Company,  of  Hamburg,  Germany,  and 
Globe  and  Rutgers  Fire  Insurance  Company,  of  New  York, 
in  December,  1914. 

CONSOLIDATED  FIRE  AND  MARINE  INSURANCE 
COMPANY,  Minneapolis,  Minn. —  Merged  with  Northwest- 
ern Fire  and  Marine  Insurance  Company,  Minneapolis, 
Minn.,  January  1,  1913. 

COOPER  INSURANCE  COMPANY,  Dayton,  Ohio.  —  Re- 
insured in  North  British  and  Mercantile  Insurance  Com- 
pany, London,  England,  July  11,  1911,  and  retired  from 
business. 

CROWN  FIRE  INSURANCE  COMPANY,  TorontoTOn- 
tario.  Can.  —  Reinsured  in  Rimouski  Fire  Insurance  Com- 
pany, Rimouski,  Quebec,  in  February,  1912. 

DELAWARE  INSURANCE  COMPANY,  Philadelphia, 
Pa.  —  Reinsured  all  liability  except  perpetual  business  in 
Westchester  Fire  Insurance  Company,  New  York,  July  19, 
1912;  in  liquidation. 

DES  MOINES  FIRE  ^TSURANCE  COMPANY,  Dea 
Moines,  Iowa.  —  Merged  with  Hawkeye  Insurance  Company, 
of  Des  Moines,  imder  title  "  Hawkeye  and  Des  Moines  Fire 
Insurance  Company,  in  December,  1912. 

DUTCHESS  INSURANCE  COMPANY,  Poughkeepsie, 
N.  Y.  —  Merged  with  Nassau  Fire  Insurance  Company,  of 
Brooklyn,  N.  Y.,  forming  the  Nassau  and  Dutchess  Fire 
Insurance  Company  in  October  15,  1910. 

EMPIRE  CITY  FIRE  INSURANCE  COMPANY,  New 
York.  —  Merged  with  Williamsburg  City  Fire  Insurance 
Company,  New  York,  December  31,  1912. 

EQUITY  FIRE  INSURANCE  COMPANY,  Toronto,  On- 
tario, Can.  —  Reinsured  in  National-Ben  Franklin  Fire  In- 
surance Company,  Pittsburgh,  Pa.,  July  22,  1914. 

FACTORS  FIRE  INSURANCE  COMPANY,  Memphis, 
Tenn.  —  Reinsured  in  the  Westchester  Fire  Insurance  Com- 
pany, New  York,  November  30,  1913. 

FARMERS  AND  MERCHANTS  INSURANCE  COM- 
PANY, Lincoln,  Neb.  —  Receiver  appointed  on  January  30, 
1911. 

FIDELITY  FIRE  INSURANCE  COMPANY,  Des  Moines, 
Iowa.  —  Reinsured  in  German-American  Insurance  Com- 
pany, New  York,  in  October,  1913. 

FIDELITY  FIRE  INSURANCE  COMPANY,  New  York. 
—  Merged  with  Phenix  Insurance  Company,  Brooklyn,  N. 
Y.,  and  known  as  Fidelity-Phenix  Fire  Insurance  Company, 
of  New  York,  March  1,  1910. 

FIRE  INSURANCE  COMPANY,  Seattle,  Wash.  — Re- 
insured in  Pacific  States  Fire  Insurance  Company,  Portland, 
Ore.,  in  January,  1915. 

FIREMEN  AND  MECHANICS  INSXXRANCE  COMPANY, 
Madison,  Ind.  —  Reinsured  in  the  Madison  Insurance  Com- 
pany, Madison,  Ind.,  November  11,  1916,  and  liquidated. 

FLORIDA  FIRE  AND  CASUALTY  COMPANY,  Jackson- 
ville, Fla.  —  Reinsured  in  the  First  National  Fire  Insurance 
Company,  Washington,  D.  C,  in  March,  1915. 

FRANKLIN  FIRE  INSURANCE  COMPANY,  Philadel- 
phia, Pa.  —  Reinsured  in  the  Home  Insurance  Company  of 
New  York,  May  1,  1915. 

FRANKLIN  FIRE  INSURANCE  COMPANY,  Wheeling, 
W.  Va.  —  Reinsured  in  the  National  Fire  Insurance  Com- 
pany, of  Hartford,  Conn.,  January  1,  1911,  and  retired  from 
business. 


FRANKLIN  INSURANCE  COMPANY,  Washington,  D. 
C.  —  Reinsured  in  Boston  Insurance  Company,  of  Boston, 
Mass.,  August  11,  1914. 

FREEHOLDERS  INSURANCE  COMPANY,  Topeka, 
Kan.  —  Reinsured  in  Firemen's  Insurance  Company,  of 
Newark,  N.  J.,  on  September  1,  1910. 

GEORGIA  FIRE  INSURANCE  COMPANY,  Cedartown, 
Ga.,  General  Office,  Atlanta,  Ga.  —  Reinsured  in  United 
States  Branch,  Royal  Insurance  Company,  of  Liverpool, 
Eng.,  January  2,  1916. 

GERMAN  FIRE  INSURANCE  COMPANY,  Indianapolis, 
Ind.  —  Reinsured  in  the  National  Fire  Insurance  Company, 
Hartford,  Conn.,  December  17,  1912;  in  liquidation. 

GERMAN  SECURITY  INSURANCE  COMPANY,  Louis- 
ville, Ky.  —  Reinsured  in  Boston  Insurance  Company,  Bos- 
ton, Mass.,  in  July,  1914. 

GREAT  SOUTHERN  FIRE  INSURANCE  COMPANY, 
Lyndon,  Ky.  —  Merged  with  Henry  Clay  Fire  Insurance 
Company,  of  Lexington,  Ky.,  February  13,  1915. 

GREENWICH  INSURANCE  COMPANY,  New  York. — 
Merged  with  the  Pacific  Fire  Insurance  Company,  of  New 
York,  December  28,  1913. 

HAWKEYE  AND  DES  MOINES  FIRE  INSURANCE 
COMPANY.  —  Reinsured  in  Firemen's  Fund  Insurance  Com- 
pany, San  Francisco,  Cal.,  February  1.  1913. 

HAWKEYE  INSURANCE  COMPANY,  Des  Moines,  Iowa. 

—  Merged  with  Des  Moines  Fire  Insurance  Company,  Octo- 
ber 15,  1910,  under  the  title  Hawkeye  and  Des  Moines  Fire 
Insurance  Company,  Des  Moines,  Iowa. 

HIBERNIA  INSURANCE  COMPANY,  New  Orleans,  La. 

—  Reinsured  in  Home  Insurance  Company,  New  York,  in 
March,  1914. 

HOBIE  FIRE  INSURANCE  COMPANY,  WhecUng,  W. 
Va.  —  Reinsured  in  Phoenix  Insurance  Company,  Hartford, 
Conn.,  August  6,  1913. 

HOMESTEAD  FIRE  INSURANCE  CORPORATION, 
Franklin,  Va,  —  Reinsured  in  Seaboard  Fire  Insurance  Com- 
pany, of  Norfolk,  Va.,  on  July  23,  1910. 

IMPERIAL  FIRE  INSURANCE  COMPANY,  Denver,  Colo. 

—  Reinsured  in  German -American  Insurance  Company,  New 
York,  May  5,  1913. 

INDIANA  MILLERS  INSURANCE  COMPANY,  Indian- 
apolis, Ind.  —  Reinsured  in  December,  1913. 

INSURANCE  COMPANY  OF  THE  STATE  OF  ILLI- 
NOIS, Ruckford,  111.  —  Reinsured  in  Hanover  Fire  Insur- 
ance Company,  New  York,  November  7,  1912. 

INTERNATIONAL  FIRE  ASSURANCE  COMPANY,  St. 
Louis,  Mo.  —  Went  into  hands  of  receiver  June  30,  1910. 

INTERSTATE  FIRE  INSURANCE  COMPANY,  Birming- 
ham, Ala.  —  Reinsured  in  German  Fire  Insurance  Company, 
of  Peoria,  HI.,  February  28,  1913. 

INTERSTATE  FIRE  INSURANCE  COMPANY,  Suffolk, 
Va.  —  Reinsured  in  German -American  Insurance  Company, 
of  New  York,  on  December  23,  1911,  and  retired  from  busi- 
ness. 

JEFFERSON  FIRE  INSURANCE  COMPANY,  Philadel- 
phia, Pa.  —  Reinsured  in  Firemen's  Fund  Insurance  Com- 
pany, San  Francisco,  Cal.,  and  North  River  Insurance  Com- 
pany, New  York,  November  30,  1912.  Perpetual  business 
assumed  by  Pennsylvania  Fire  Insiuttnce  Company,  Decem- 
ber 4,  1912.     Will  liquidate. 

KANAWHA  INSURANCE  COMPANY  OF  AMERICA, 
Maywood,  W.  Va.  —  Retired  from  business  June  11,  1914. 

LINCOLN  FIRE  INSURANCE  COMPANY,  Chambers- 
burg,  Pa.  —  Reinsured  in  the  National  Fire  Insurance  Com- 
pany, of  Hartford,  Conn.,  in  January,  1914. 
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LOS  ANGELES  FIRE  INSURANCE  COMPANY,  Los 
Angeles,  Cal.  —  Reinsured  in  Home  Insurance  Company, 
New  York,  October  3,  1913. 

LOUISVILLE  INSURANCE  COMPANY,  Louisville,  Ky. 

—  Reinsured  in  Globe  and  Rutgers  Fire  Insurance  Com- 
pany, New  York,  in  January,  1912;  in  liquidation. 

LUMBER  INSURANCE  COMPANY,  New  York.  — Rein- 
sured all  general  lines  in  the  Western  Assurance  Company, 
of  Toronto,  December  17,  1914;  lumber  and  wood- working 
risks  will  be  carried  to  expiration;  company  will  liquidate. 
Merged  with  the  Stuyvesant  Insurance  Company,  of  New 
York. 

MANITOBA  ASSURANCE  COMPANY,  Montreal,  Quebec. 

—  Business  assumed  by  Liverpool-Manitoba  Assurance 
Company,  which  was  formed  for  that  purpose,  October  1, 
1912. 

MARYLAND  FIRE  INSURANCE  COMPANY,  Easton, 
Md.  —  Merged  with  Peoples'  Fire  Insurance  Company,  of 
Frederick,  Md.,  March  31,  1910. 

MERCANTILE  FIRE  AND  MARINE  INSURANCE 
COMPANY,  Boston,  Mass.  —  Reinsured  in  American  Central 
Insurance  Company,  of  St.  Louis,  Mo.,  in  March,  1912. 

MERCHANTS  AND  PLANTERS  INSURANCE  COM- 
PANY, Tulsa,  Okla.  — Went  into  hands  of  receiver  April 
21,  1910. 

MERCHANTS  FIRE  INSURANCE  COMPANY,  Calgary, 
Alberta,  Can.  —  Merged  with  Hudson  Bay  Fire  Insurance 
Company,  of  Vancouver,  on  July  16,  1910. 

MIDDLEWEST  FIRE  INSURANCE  COMPANY,  Valley 
City,  N.  D.  —  Merged  with  Twin  City  Fire  Insurance  Com- 
pany, Minneapolis,  Minn.,  February  1,  1913. 

MILWAUKEE  FIRE  INSURANCE  COMPANY,  MUwau- 
kee,  Wis*  —  Merged  with  the  Milwaukee  Mechanics  Insur- 
ance Company,  Milwaukee,  Wis.,  May  5,  1911. 

MILWAUKEE  GERMAN  FIRE  INSURANCE  COM- 
PANY, Milwaukee,  Wis.  —  Reinsured  in  New  Hampshire 
Fire  Insurance  Company,  Manchester,  N.  H.,'July  1,  1912. 

MONONGAHELA  INSXXRANCE  COMPANY,  Pittsburg, 
Pa.  —  Reinsured  its  entire  business  in  the  American  Union 
Fire  Insurance  Company,  Philadelphia,  Pa.,  as  of  December 
31,  1910.    This  was  in  effect  but  not  in  fact  a  merger. 

MONTREAL-CANADA  FIRE  INSURANCE  COMPANY, 
Montreal,  Que.  —  Canadian  business  reinsured  in  Western 
Assurance  Company  of  Toronto.    Receiver  appointed. 

NASSAU  AND  DUTCHESS  FIRE  INSURANCE  COM- 
PANY, New  York.  — Merged  with  Williamsburg  City  Fire 
Insurance  Company,  New  York,  December  31,  1913. 

NASSAU  FIRE  INSURANCE  COMPANY,  Brooklyn,  N. 
Y.  — Merged  with  Dutchess  Insurance  Company,  of  Pough- 
keepsie,  N.  Y.,  forming  the  Nassau  and  Dutchess  Fire  In- 
surance Company,  December,  1912. 

NATIONAL  HOME  FIRE  INSURANCE  COMPANY, 
Cedartown,  Ga.  —  Reinsured  in  Georgia  Fire  Insurance  Com- 
pany, of  Atlanta,  Ga.,  February  28,  1913. 

NATIONAL  INSURANCE  COMPANY,  Cincinnati,  Ohio. 

—  Reinsured  in  the  United  States  Branch  of  the  Commer- 
cial Union  Assurance  Company,  Ltd.,  London,  England, 
December  1,  1913. 

NATIONAL  INSURANCE  COMPANY,  Pittsburgh,  Pa.  — 
Merged  with  Ben  Franklin  Fire  Insurance  Company,  of 
Pittsburgh,  under  title  National-Ben  Franklin  Fire  Insur- 
ance Company,  December  28,  1910. 

NATIONAL  LUMBER  INSURANCE  COMPANY,  Buffalo, 
N.  Y.  —  Reinsured  in  New  Hampshire  Fire  Insurance  Com- 
pany, of  Manchester,  December  31,  1913. 

NEW  AMSTERDAM  FIRE  INSURANCE  COMPANY, 
New  York,  N.  Y.  — Absorbed  by  Empire  City  Fire  Insur- 
ance Company,  New  York,  N.  Y.,  December  23,  1910. 


NORFOLK  FIRE  INSURANCE  CORPORATION,  Nor- 
folk, Va.  -^  Control  purchased  by  Citizens  Fire  Insurance 
Company,  Charlestown,  W.  Va.,  April  29,  1911;  in  liquida- 
tion. 

NORTH  COAST  FIRE  INSURANCE  COMPANY,  Seattle, 
Wash.  —  Reinsured  in  Pacific  States  Fire  Insurance  Com- 
pany, Portland,  Ore.,  May  8,  1913. 

NOVA  SCOTLA.  FIRE  INSURANCE  COMPANY,  Halifax, 
N.  S.,  Can.  —  Reinsured  in  Home  Insurance  Company,  New 
York,  July  20,  1913. 

OKLAHOMA  FIRE  INSURANCE  COMPANY,  Oklahoma 
City,  Okla.  —  Reinsured  in  Occidental  Fire  Insurance  Com- 
pany, Albuquerque,  N.  M.,  October  8,  .1912. 

ONTARIO  FIRE  INSURANCE  COMPANY,  Vancouver, 
B.  C,  Can.  —  Ordered  to  cease  business  by  the  Superintend- 
ent of  Insurance  of  Canada. 

OSAGE  FIRE  INSURANCE  COMPANY,  Topeka,  Kan.  — 
Reinsured  in  National  Fire  Insurance  Company,  Hartford, 
Corfu.,  September  27,  1911,  and  retired  from  business. 

OTTAWA  ASSURANCE  COMPANY,  Montreal,  Quebec, 
Canada.  —  Reinsured  in  London  Mutual  Fire  Insurance 
Company,  Toronto,  Ontario,  September  25,  1912. 

PETER  COOPER  FIRE  INSURANCE  COMPANY,  New 
York.  —  Merged  with  United  States  Fire  Insurance  Com- 
pany, of  New  York,  in  September  1911. 

PHENIX  INSURANCE  COMPANY,  Brooklyn,  N."t7— 
Merged  with  Fidelity  Fire  Insurance  Company,  of  New 
York,  and  known  as  Fidelity-Phenix  Fire  Insurance  Com- 
pany, of  New  York,  March  1,  1910. 

PHOENIX  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Memphis,  Tenn.  —  Reinsured  in  Westchester  Fire 
Insurance  Company,  of  New  York,  September  30,  1913. 

PHOENIX  FIRE  UNDERWRITERS,  Phoenix,  Arizona, 
headquarters,  Los  Angeles,  Cal.  —  Reinsured  in  Firemen's 
Fund,  October  21,  1913. 

PIONEER  FIRE  INSURANCE  COMPANY,  Oklahoma 
City,  Okla.  —  Reinsured  in  Phoenix  Insurance  Company,  of 
Hartford,  February  2,  1911,  and  retired  from  business. 

PIONEER  FIRE  INSURANCE  COMPANY,  Tacoma, 
Wash.  —  Reinsured  in  Arizona  Fire  Insurance  Company,  of 
Phoenix,  Arizona,  March  17,  1911,  and  liquidated. 

PROTECTION  FIRE  INSURANCE  COMPANY,  Fraser- 
ville.  Que.  —  Reinsured  in  the  Stratheona  Fire  Insurance 
Company,  Montreal,  August  30,  1915,  and  liquidated. 

RICHMOND  AND  DRUMMOND  FIRE  INSURANCE 
COMPANY,  Richmond,  Que.,  Can.  —  Reinsured  in  Union 
Assurance  Society,  of  London,  July  8,  1910,  and  company 
liquidated. 

RIMOUSKI  FIRE  INSURANCE  COMPANY,  Rimouski, 
Quebec.  —  Liquidator  appointed  March  14,  1914. 

RIO  GRANDE  FIRE  INSURANCE  COMPANY,  San 
Antonio,  Tex.  —  Reinsured  in  the  National  Union  Fire  In- 
surance Company,  Pittsburgh,  Pa.,  April  29,  1914. 

ROCHESTER  GERMAN  INSURANCE  COMPANY, 
Rochester,  N.  /.  —  Merged  with  the  German-American  In- 
surance Company,  of  New  York,  on  May  10,  1911. 

ROGER  WILLIAMS  FIRE. AND  MARINE  INSURANCB 
COMPANY,  Providence,  R.  L  — Reinsured  with  British 
Union  &  National  Insurance  Company,  of  London,  Eng., 
in  April,  1911. 

ST.  LOUIS  FIRE  INSURANCE  COMPANY,  St  Louis. 
Mo.  —  Reinsured  in  St.  Paul  Fire  &  Marine  Insurance  Com* 
pany,  and  retired  from  business  July  I,  1911. 

SASKATCHEWAN  INSURANCE  COMPANY,  Regiaa, 
Sask;,  Can.  —  Merged  with  Central  Canada  Insurance  Com- 
pany, Brandon,  Manitoba,  Canada,  during  1913. 
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SCOTTISH  FIRS  INSURANCB  COMPANY,  Charlotte, 
N.  C.  —  On  January  7,  1910,  reinsured  in  Monongahela  In- 
surance Company,  of  Pittsburgh. 

SCRANTON  FIRS  INSURANCS  COMPANY,  Scranton, 
Pa,  —  Reinsured  in  American  Union  Fire  Insurance  Com- 
pany, of  Philadelphia,  Pa.,  on  December  30,  1011;  retired 
from  business. 

SSABOARD  FIRS  INSURANCS  COMPANY,  Norfolk, 
Va.  —  Reinsured  in  Qerman- American  Insurance  Company, 
of  New  York,  May  27,  1912. 

SSCURITY  NATIONAL  INSURANCS  COMPANY  OF 
CANADA,  Winnipeg,  Blaiu  —  Reinsured  in  the  British 
Northwestern  Insurance  Company,  of  Winnipeg,  December 
31,  1913. 

SHAWNSS  FIRS  INSURANCS  COMPANY,  Topeka, 
Kansas.  —  Reinsured  in  National  Fire  Insurance  Company, 
of  Hartford,  September  20,  1910. 

SIOUX  FIRS  INSURANCS  COMPANY,  Sioux  City, 
Iowa.  —  Reinsured  in  Hartford  Fire  Insurance  Company, 
January  4,  1913. 

SOUTHSRN  NATIONAL  INSURANCS  COMPANY, 
Austin,  Tezaa  —  Reinsiired  in  German  Fire  Insurance  Com- 
pany, of  Peoria,  Dlinois,  January  29,  1913. 

SOUTHSRN  STATSS  FIRS  INSURANCS  COMPANY, 
Birmingham,  Ala.  —  Reinsiired  in  Great  Southern  Fire  In- 
surance Company,  of  Anchorage,  Kentucky,  October  3,  1913. 

S0VSRSI6N  FIRS  INSURANCS  COMPANY.  —  Toronto, 
Ontario,  Canada.  —  Reinsured  all  Canadian  liability  in 
Phoenix  Insurance  Company,  of  Hartford,  September  2, 
1913.  United  States  liability  reinsured  in  Globe  and  Rutgers 
Fire  Insurance  Company  early  in  1913. 

SPRING  6ARDSN  INSURANCS  COMPANY,  PhUadel- 
poia.  Pa.  —  Merged  with  Insurance  Company  of  the  State 
of  Pennsylvania  and  Union  Insurance  Company,  of  Phila- 
delphia, June  30,  1911. 

STATS  INSURANCS  COMPANY,  Des  Moines,  Iowa.— 
Reinsured  in  Phoenix  Insurance  Company,  of  nartford,  De- 
cember 9,  1913. 

STATS  INSURANCS  COMPANY,  Omaha,  Neb.  — Re- 
insured  in  the  National  Fire  Insurance  Company,  of  Hart- 
ford, April  30,  1914. 

SUN  INSURANCS  COMPANY,  New  Orleans,  La.  — Re- 
insured in  the  Royal  Insurance  Company,  of  Liverpool,  May 
23,  1912. 

TSUTONLA  INSURANCS  COMPANY,  New  Orleans,  La. 
— Reinsured  in  Hartford  Fire  Insiu^nce  Company,  Hart- 
ford, Conn.,  May  24,  1913. 

TSXAS  NATIONAL  FIRS  INSURANCS  COMPANY, 
Fort  Worth,  Texas.  —  Business  taken  over  by  Texas  Na- 
tional Mutual  Fire  Insurance  Company,  which  was 'organ- 
ized by  the  same  interests  (fontrolling  stock  company  in 
June,  1913. 


TOLSDO  FIRS  AND  MARINS  INSURANCS  COMPANY, 
Sandusky,  Ohio.  —  Reinsured  in  Federal  Union  Fire  Insur- 
ance Company,  Chicago,  Dl.,  May  15,  1915. 

UNION  INSURANCS  COMPANY,  Philaddphia,  Pa.— 
Business  reinsured  in  Commonwealth  Insurance  Company, 
of  New  York,  April  18,  1911;  later  merged  with  Spring 
Garden  Insurance  Company  and  the  Insurance  Company  of 
the  State  of  Pennsylvania,  under  title  of  the  latter. 

UNITSD  AMSRICAN  FIRS  INSURANCS  COMPANY, 
Frankfort,  Ky.— Absorbed  by  Henry  Clay  Fire  Insurance 
Company,  Lexington,  Ky.,  in  November,  1913. 

UNITSD  AMSRICAN  FIRjC  INSURANCS  COMPANY, 
Milwaukee,  Wis. —  Merged  with  Twin  City  Fire  Insurance 
Company,  Minneapolis,  Minn.,  during  1913. 

VIRGINLA  STATS  INSURANCS  COMPANY,  Richmond, 
Va.  —  Reinsured  in  German-American  Insurance  Company, 
of  New  York,  September  27,  1918. 

WASHINGTON  FIRS  INSURANCS  COMPANY,  SeatUe, 
Wash.  —  Reinsured  in  Firemen's  Fund  Insurance  Company, 
San  Francisco,  February  23,  1911,  and  retired  from  business. 
WSSTSRN  AND  ATLANTIC  FIRS  INSURANCS  COM- 
PANY, Nashville,  Tenn.  —  Reinsured  in  Globe  and  Rutgers 
Fire  Insurance  Company,  of  New  York,  May  12,  1913. 

WSSTSRN  SMPIRS  INSURANCS  COMPANY,  Spokane, 
Wash.  —  Merged  with  Los  Angeles  Fire  Insurance  Company, 
Los  Angeles,  Cal.,  December  31,  1912. 

WSSTSRN  FIRS  INSURANCS  COMPANY,  Lincoln, 
Neb.  —  Reinsured  in  the  St.  Paul  Fire  and  Marine  Insurance 
Company,  St.  Paul,  Minn.,  on  July  3,  1911;  retired  from 
business. 

WSSTSRN  NATIONAL  INSURANCS  COMPANY,  Okla- 
homa City,  Okla.  —  Placed  in  hands  of  receiver  October  3, 
1910. 

WSSTSRN  RSSSRVS  INSURANCS  COMPANY,  Cleve- 
land, Ohio.  —  Reinsured  in  Queen  Insurance  Company,  of 
New  York,  November  7,  1912;  in  liquidation. 

WSSTSRN  UNION  FIRS  INSURANCS  COMPANY,  Van- 
couver, B.  C.  —  In  liquidation. 

WILLIAM  PSNN  FIRS  INSURANCS  COMPANY,  Potts- 
ville,  Pa.  —  Reinsured  in  Scranton  Fire  Insurance  Company 
on  April  1,  1911;  retired  from  business. 

WILMINGTON  FIRS  INSURANCS  COMPANY,  Wil- 
mington, Del.  —  Absorbed  by  the  Industrial  Fire  Insurance 
Company,  of  Akron,  0.,  March,  1915. 

WINNIPS6  FIRS  ASSURANCS  COMPANY,  Winnipeg, 
Manitoba,  Can.  —  Merged  with  Nova  Scotia  Blre  Insurance 
Company,  Halifax,  N.  S.,  Canada,  during  1912. 

WOODMSN  FIRS  INSURANCS  COMPANY,  Lincoln, 
Neb.  —  Reinsured  in  Fidelity-Phenix  Fire  Insurance  Com- 
pany, New  York,  N.  Y.,  January  9,  1912,  and  retired. 

YORK  FIRS  INSURANCS  COMPANY,  Toronto,  Ont, 
Can.  —  Reinsured  in  Factories  Insurance  Company,  Toronto, 
June  1,  1914. 
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UNDERWRITERS'  AGENCIES 


Policies    issued    under    the    titles    mentioned   below    are  guaranteed  by  the  company  or  companies  specified,  whose 
statements  will  be  found  elsewhere  herein. 


iETNA  FIRE  UNDERWRITERS  AGENCY:  Issued  and 
guaranteed  by  ^tna  Insurance  CJompany,  of  Hartford. 

ALLEGHENY  FIRE  UNDERWRITERS:  Humboldt  Fire 
Insurance  Company,  Pittsburg,  Pa. 

AMERICAN  UNDERWRITERS'  AGENCY:  Insurance 
Company  of  the  State  of  Pennsylvania,  Philadelphia,  Pa. 

ATLANTIC  HOME  UNDERWRITERS:  Fireman's  Fund 
Insurance  Company,  of  San  Francisco. 

ATLANTIC  UNDERWRITERS:  Commercial  Union  As- 
surance Company,  London,  Eng. 

ATLAS  UNDERWRITERS  AGENCY:  Atlas  Assurance 
Company,  Ltd.,  London,  England,  U.  S.  Branch,  New  York. 

BEN  FRANKLIN  UNDERWRITERS:  National-Ben 
Franklin  Fire  Insurance  Company,  Pittsburg,  Pa. 

BRITISH  CANADIAN  U^NDERWRITERS :  Canadian 
Branch,  Norwich  Union  Fire  Insurance  Society,  Ltd.,  Nor- 
wich, Eng. 

BRITISH  UNDERWRITERS:  Scottish  Union  and  Na- 
tional Insurance  Company,  Edinburgh,  Scot.,  U.  S.  Branch, 
Hartford,  Conn. 

BRITTANIC  LT^DER WRITERS:  Employers  Liability 
Assur.  Corp.,  London,  Eng.    Policies  issued  only  in  Canada. 

BRITISH  AND  FEDERAL  UNDERWRITERS:  Nor- 
wich Union  Fire  Insurance  Society,  Norwich,  Eng. 

CALUMET  UNDERWRITERS:  National  Union  Fire  In- 
surance Company,  of  Pittsburg,  Pa. 

CINCINNATI  UNDERWRITERS:  Eureka  Fire  and 
Marine  and  Security  Insurance  Companies,  of  Cincinnati. 

COLONIAL  FIRE  UNDERWRITERS:  National  Fire 
Insurance  Company,  Hartford,  Conn. 

COLUMBIA  FIRE  UNDERWRITERS:  National  Fire 
Insurance  Company,  of  Hartfard,  Conn. 

COMMERCIAL  UNDERWRITERS'  AGENCY:  Home 
Fire  Insurance  Company,  Salt  Lake  City,  Utah. 

DELAWARE  UNDERWRITERS:  Westchester  Fire  In- 
surance Company,  New  York. 

DUQUESNE  UNDERWRITERS:  National  Union  Fire 
Insurance  Company,  Pittsburg,  Pa. 

EASTERN  L^DERWRITERS'  AGENCY:  Camden  Fire 
Insurance  Association,  Camden,  N.  J. 

ENGLISH  AMERICAN  UNDERWRITERS:  London  and 
Lancashire  Fire  Insurance  Company,  Ltd.,  Liverpool,  U.  S. 
Branch,  Hartford,  Conn. 

EQUITABLE  INSURANCE  ALLIANCE:  Equitable 
Fire  and  Marine  Insurance  Company  of  Providence,  R.  I., 
and  the  Phoenix  Insurance  Company  of  Hartford,  Conn. 
Policies  issued  only  on  the  Pacific  Coast. 

EXCHANGE  UNDERWRITERS:  Royal  Exchange  As- 
surance, London,  Eng.,  U.  S.  Branch,  New  York. 

FACTORIES  UNDERWRITERS'  POLICIES:  Issued  by 
Factories  Insurance  Company,  Toronto,  Ont.,  and  guaran- 
teed by  Lloyds,  London,  Eng. 

FEDERAL  UNDERWRITERS,  LTD.:  Canada  National 
Fire  Insurance  Company,  Winnipeg,  Manitoba. 

FIREMEN'S  UNDERWRITERS:  Firemen's  Insurance 
Company,  Newark,  N.  J. 

FIRST  NATIONAL  UNDERWRITERS:  First  National 
Fire  Insurance  Company,  Washington,  D.  C.  Issued  in 
Fla.,  La.,  Tenn.  and  Ark. 


GERMAN  ALLIANCE  INSURANCE  ASSOCIATION: 
German  American  and  the  German  Alliance  Insurance 
Companies  of  New  York,  N.  Y. 

GERMANIA  UNDERWRITERS,  New  York:  Germania 
Fire  Insurance  Company,  New  York. 

GERMAN  UNDERWRITERS:  Milwaukee  Mechanics' 
Insurance  Company,  Milwaukee,  Wis. 

GLOBE  UNDERWRITERS:  Globe  and  Rutgers  Fire  In- 
surance Company,  New  York. 

GUARANTY  UNDERWRITERS:  Aachen  and  Munich 
Fire  Insurance  Company,  Aix-la-Chapelle,  Germany,  U.  S. 
Branch,  New  York. 

HAND-IN-HAND  UNDERWRITERS,  New  York:  Com- 
mercial Union  Assurance  Company,  Ltd.,  London,  U.  S. 
Branch,  New  York. 

HIBERNIA  UNDERWRITERS,  New  Orleans,  La.:  Home 
Insurance  Company,  New  York. 

HOLLAND  AMERICAN  UNDERWRITERS'  Nether- 
lands Fire  and  Life  Ins.  Co.  of  the  Hague,  Holland. 

HOME  UNDERWRITERS:  Home  Insurance  Company, 
New  York. 

INSURANCE  EXCHANGE  UNDERWRITERS:  Me- 
chanics Insurance  Company,  Philadelphia,  Pa. 

INSURANCE  L^DER WAITERS'  AGENCY,  New  York: 
Insurance  Company  of  the  State  of  Pennsylvania,  Phila- 
delphia, Pa. 

IOWA  Ul^ERWRITERS'  AGENCY:  Dubuque  Fire  and 
Marine  Insurance  Company,  Dubuque,  Iowa. 

JERSEY  FIRE  UNDERWRITERS:  American  Insurance 
Company,  Newark,  N.  J. 

KEYSTONE  UNDERWRITERS:  Union,  Western,  Ger- 
man Fire  and  German-American  Insurance  Companies, 
Pittsburg,  Pa. 

LIBERTY  INSURANCE  ASSOCIATION,  Chicago,  lU.: 
Prussian  National  Insurance  Company,  Stettin,  Germany; 
Netherlands  Fire  and  Life  Insurance  Company,  of  the 
Hague,  Holland.  Policies  issued  in  North  Carolina  and 
Iowa  only. 

LONDON  UNDERWRITERS' AGENCY:  London  Assur- 
ance Corporation,  London,  Eng.,  U.  S.  Branch,  New  York. 

LUMBER  UNDERWRITERS:  Home  Fire  Insurance 
Company,  Fordyce,  Ark. 

MERCANTILE  FIRE  AND  MARINE  UNDERWRIT- 
ERS: 'American  Central  Insurance  Company,  St.  Louis,  Mo. 

MERCANTILE  UNDERWATERS:  Merchants'  Fire  In- 
surance Company,  Denver,  Colo. 

MERCHANTS  UNDERWRITERS:  Home  Fire  Insur- 
ance Company,  Fordyce,  Ark. 

MINNESOTA  UNDERWRITERS:  St.  Paul  Fire  and 
Marine  Insurance  Company,  St.  Paul,  Minn. 

NEWARK  FIRE  UNDERWRITERS'  AGENCY,  Newark, 
N.  J. ;  Newark  Fire  Insurance  Company,  Newark,  N.  J. 

NEW  ENGLAND  UNDERWRITERS'  AGENCY:  Capital 
Fire  Insurance  Company,  Concord,  N.  H. 

NEW  HAVEN  UNDERWRITERS:  Security  Insurance 
Company,  New  Haven,  Conn. 

NEW  YORKCALIFORNIA  UNDERWRITERS:  City  of 
New  York  Insurance  Company,  New  York,  and  California 
Insurance  Company,  San  Francisco,  Cal.  Issued  only  in 
California. 
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UNDERWRITERS'  AGENCIES  —  Continued. 


NEW  YORK  UNDERWRITERS*  AGENCY:  Hartford 
Fire  Insurance  Company,  Hartford,  Conn. 

NIAGARA-DETROIT  UNDERWRITERS:  Detroit  Fire 
and  Marine  Insurance  Company,  Detroit,  Mich.;  Michigan 
Fire  and  Marine  Insurance  Company,  Detroit,  Mich.,  and 
Niagara  Fire  Insurance  Company,  of  New  York. 

NORTHERN  UNDERWRITERS:  Northern  Assurance 
Company,  Limited,  London,  Eng.,  U.  S.  Branch,  New  York. 

NORTHWESTERN  UNDERWRITERS'  AGENCY: 
Northwestern  National  Insurance  Company,  Milwaukee, 
Wis. 

NOVA  SCOTIA  FIRE  UNDERWRITERS,  Halifax,  N.  S., 
Can. :  Home  Insurance  Company,  of  New  York. 

PACIFIC  UNDERWRITERS:  Pacific  Fire  Insurance 
Company,  New  York,  N.  Y. 

PHILADELPHIA  UNDERWRITERS:  Insurance  Com- 
pany of  North  America  and  Fire  Association  of  Phila- 
delphia. 

PITTSBURGH  UNDERWRITERS:  National-Ben  Frank- 
lin, Humboldt,  Teutonia  and  AUemannia  Fire  Insurance 
Companies,  Pittsburgh,  Pa. 

PHOENIX  UNDERWRITERS:  Phoenix  Assurance  Co., 
Ltd.,  London,  Eng. ;  U.  S.  Branch,  New  York. 

PROTECTOR  UNDERWRITERS:  Phoenix  Insurance 
Company,  Hartford,  Conn.  Issued  throughout  Canada  and 
Pacific  Coast. 


PROVIDENCE  UNDERWRITERS :  Providence- Wash- 
ington  Insurance  Company,  Providence,  R.  I. 

PRUSSIAN  NATIONAL  UNDERWRITERS:  Pruasian 
National  Insurance  Company,  Stettin,  Germany;  U.  S. 
Branch,  Chicago,  111. 

REPUBLIC  UNDERWRITERS,  Dallas,  Texas:  Com- 
monwealth, International  and  Austin  fire  insurance  com- 
panies, Dallas,  Texas. 

SCOTCH  UNDERWRITERS:  Caledonian  Insurance 
Company  of  Edinburgh,  Scot. ;  U.  S.  Branch,  New  York. 

SECURITY  NATIONAL  UNDERWRITERS'  AGENCY: 
British  Northwestern  Insurance  Company,  Winnipeg,  Man., 
Canada. 

SUN  UNDERWRITERS:  Sun  Insurance  Office,  London, 
England;  U.  S.  Branch,  New  York. 

TREATY  UNDERWRITERS:  Henry  Clay  Fire  Insur- 
ance  Company,  Lexington,  Ky. 

LIMITED  STATES  FIRE  UNDERWRITERS:  North 
River,  Williamsburg  City,  and  United  States  Fire  Insur- 
ance Companies,  New  York. 

WINNIPEG  FIRE  UNDERWRITERS:  Home  Insurance 
Company,  New  York. 

WISCONSIN  UNDERWRITERS'  AGENCY:  Concoraia 
Fire  Insurance  Company,  Milwaukee,  Wis. 
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MUTUAL    FIRE    INSURANCE   COMPANIES 


ABINGTON  MUTUAL  FIRE  INSUEANCE  COMPANY, 
Abington^  Mass. 


This  company  wag  incorporated  May  30,  1856,  and  began 
business  June  16,  1857.  It  is  licensed  only  in  Massachu- 
setts. It  has  accumulated  a  good  surplus  and  bears  a 
good  reputation.     It  writes  only  fire  insurance. 

The  assessment  liability  is  one  annual  premium. 

The  business,  with  the  exception  of  term,  is  written  at 
the  regular  stock  company  rates. 

The  securities  owned  are  of  good  character. 

Officers,  —  President,  Isaac  C.  Howland ;  vice-president, 
Edgar  H.  Thompson;  secretary  and  treasurer,  Alfred  H. 
Nash. 

Directors.  —  Charles  W.  Howland,  of  Rockland ;  Isaac  C. 
Howland,  of  Abington ;  Albert  Culver,  of  Rockland ;  Thomas 
F.  Giles,  of  Abington;  Alfred  H.  Nash,  of  Abington;  Wil- 
liam C.  Brett,  of  Abington ;  George  D.  Alden,  of  Whitman ; 
Henry  W.  Chandler,  of  Whitman;  Edgar  H.  Thompson,  of 
Brockton;  Melvin  S.  Nash,  of  Hanover;  Charles  F.  Dudley, 
of  Abington;  Frank  E.  Perkins,  of  Abington. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $6,- 
505;  bonds  and  stocks  owned,  $161,557;  interest  due  and 
accrued,  $2,295.76;  cash  in  banks  and  office,  $24,886.05; 
agents'  balances,  $5,415.44;  total  admitted  assets,  $200,- 
659.25. 

Liabilities:     Losses  unpaid,  $460.18;  unearned  premiums, 


$90,451.95;  dividends  unpaid,  $720.04;  accrued  taxes, 
$249.70;  total  liabilities,  $91,881.87;  net  cash  surplus, 
$108,777.38;  total,  $200,659.25. 

Cash  Income,  1915.  —  Net  premiums  written,  $64,529.24; 
interest,  etc.,  $8,457.98;  other  income,  $785.91;  total  income, 
$73,773.13. 

Cash  Dishtirsements,  1916.  —  Net  losses  paid,  $28,599.30; 
underwriting  expenses,  $19,357.80;  dividends  to  policyhold- 
ers, $20,162.84;  other  disbursements,  $665.56;  total  dis- 
bursements, $68,785.50. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$27,023.20;  net  risks  in  force,  December  31,  1915,  $11,- 
374,110;  net  premiums  in  force,  $178,546.89;  contingent 
resources  December  31,  1915,  $178,546.89;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $1,461,969.52;  total  losses  (less  reinsurance) 
paid  since  organization,  $575,470.65;  dividends  paid  to. 
policyholders  since  organization,  $438,587.47;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  unabsorbed  premiums,  viz.:  one 
year,  20%  ;  two  years,  30%  ;  three  years,  40%  ;  four  years, 
50  %  ;  five  years,  60  %  ;  average  percentage  of  cash  pre- 
miums  returned  to  date,  30%  ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anyw^here  in  the  United 
States,  $5,000. 


AMERICAX  MUTUAL  FIRE  IXSURAXCE  COMPANY, 
Providence,  K.  I. 


President,  JOHN  R.  FREEMAN. 

This  company  began  business  June  1,  1877,  and  is  under 
the  same  management  as  the  Enterprise,  State,  Manufac- 
turers*, Rhode  Island,  and  Mechanics  mutual  fire  insurance 
companies  of  Providence.  It  has  accumulated  a  good  sur- 
plus, besides  paying  large  dividends  to  policyholders.  It 
bears  an  excellent  reputation. 

It  is  licensed  in  111.,  Me.,  Mass.,  Mich.,  N.  H.,  N.  Y., 
Ohio,  Pa.,  R.  I.,  S.  C.  and  Wis. 

The  assessment  liability  of  the  members  is  five  times 
the  annual  premium. 

Its  policies  cover  losses  from  fire,  sprinkler  leakage  and 
windstorm.      It  also  writes  use  and  occupancy  insurance. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $671,064;  interest  due  and  accrued  thereon,  $969.67; 
cash  in  banks  and  office,  $54,832.75;  unpaid  premium  de- 
posit not  over  three  months  due.  $10,433.03;  total  admitted 
assets,  $738,199,45. 

Liabilities:  Losses  in  process  of  adjustment,  $2,780.32; 
unearned  premiums,  $358,274.33;  salaries,  rents  etc., 
$125.16;  accrued  taxes,  $4,086.83;  total  liabilities,  $365,- 
266.64;  net  cash  surplus,  $372,932.81;  total.  $738,940.58. 


Secretary,  THEODORE  P.  BOGERT. 

Cash  Income,  1915.  —  Net  premiums  written,  $264,- 
689.06;  interest,  etc.,  $31,806.17;  other  income,  $1,692.79; 
total  income,  $298,188.02. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $17,334.32; 
underwriting  expenses,  $32,087.21;  deposit  premiums  re- 
turned, $194,410.07;  total  disbursements,  $243,831.60. 

Ratio  to  Premiums  Written,  —  Losses  paid,  6.4  %  ;  in- 
curred, 5.5%;  underwriting  expenses,  12.1%;  underwriting 
profit,  92.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  5.2  %  ; 
expenses  incurred,  11.0%  ;  underwriting  profit,  84.4%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$14,564.56;  net  risks  in  force,  December  31,  1915,  $93,254,- 
401;  net  premiums  in  force,  $675,151.13;  contingent  re- 
sources December  31,  1915,  $3,375,805.65;  gross  premiums 
received  since  organization,  $7,918,396.51;  total  losses  paid 
since  organization,  $1,246,282.44;  unabsorbed  premium  de- 
posit paid  to  policyholders  since  organization,  $5,940,838.11; 
percentage  of  cash  premiums  returned  during  the  year  on 
expiring  policies  as  dividends  or  profics,  viz.:  one  year, 
91.6%  ;  two  years,  85.6%  ;  three  years,  81.2%  ;  four  years, 
76.3  %  ;  five  years,  70.7  %  ;  average  percentage  of  cash  pre- 
miums returned  to  date,  75.0%. 

Vndervyriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $290,321.96;  gain  from  underwriting  profit  and  loss 
items,  $1,739.25;  imderwriting  income  earned  during  1915, 
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$292,061.21;  losses  incurred  during  1915,  $16,030;  under- 
writing expenses  incurred  during  1915,  $32,039.66;  under- 
writing losses  and  expenses,  $47,069.66;  gain  from  under- 
writing during  1915,  $244,991.55. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $30,662.64;  profit  on  investments  during  1916,  $76,- 


047.51;  investment  income  earned  during  1915,  $106,710.15; 
loss  on  investments  during  1915,  $45,225.92;  gain  from  in- 
vestments during  1916,  $61,484.23. 

Surplus,  December  31,  1914,  $260,867.10;  increase,  $112,- 
065.71;  surplus,  December  31,  1915,  $372,932.81. 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY, 

Boston,  Mass. 


This  company  began  business  October  1,  1860,  and  bears 
an  excellent  reputation.  It  has  paid  very  large  returns 
to  members,  besides  accumulating  a  substantial  surplus. 
It  furnishes,  under  one  premium  charge,  indemnity  for 
losses  from  fire,  windstorm  and  sprinkler  leakage.  It  also 
writes  use  and  occupancy  insurance. 

The  contingent  liability  of  members  is  five  premiums. 

It  is  licensed  in  Massachusetts,  New  York,  South  Caro- 
lina, Michigan,  Maine,  New  Hampshire.  Pennsylvana,  North 
Carolina,  Wisconsin,  Ohio  and  Rhode  Island,  but  writes  in 
other  States  direct  from  the  Home  Office. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Its  investments  are  of  excellent  character. 

Since  organization  the  average  rate  of  dividends  to  policy- 
holders has  been  85.4%  ;   for  1915  it  was  90.0%. 

Officers.  —  President  and  treasurer,  R.  W.  Toppan ;  vice- 
president  and  secretary,  D.  W.  Bartlett;  vice-president  and 
engineer,  E.  V.  French;  assistant  secretary  and  assistant 
treasurer,  G.  S.  Young. 

Directors.  —  Roland  W.  Toppan,  president  and  treasurer 
of  the  company;  Geo.  W.  Wheelwright,  Geo.  W.  Wheel- 
wright Paper  Co.;  Franklin  W.  Hobbs,  Arlington  Mills; 
Edward  Lovering,  Mass.  Cotton  Mills,  Mass.  Mills  in 
Georgia;  D.  Wendell  Bartlett.  vice-president  and  secretary 


of  the  company;  M.  F.  Westover,  General  Electric  Co.; 
Philip  Y.  DeNormandie,  Boston  Duck  Co.,  Thorndike  Co. 
and  Bliss  Fabyan  &  Co.;  Nathaniel  Stevens,  M.  T.  Stevens 
&  Sons  Co.;  C.  Minot  Weld,  New  England  Cotton  Yarn 
Co.;  R.  P.  Snelling,  Saco-Lowell  Shops;  T.  A.  Russell, 
Russel  Motor  Car  Co.,  Ltd. ;  Walter  B.  Nye,  S.  D.  Warren 
&  Co.;  Lester  Leland,  United  States  Rubber  Co.,  United 
States  Tire  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  assets:  Bonds  and  stocks  owned  (market  value), 
$1,877,750;  interest  accrued,  $26,529.17;  cash  in  banks  and 
office,  $130,957.30;  premium  deposits  due,  $29,787.96;  total 
admitted  assets,  $2,065,024.43. 

Liabilities:  Losses  in  process  of  adjustment,  $82,891.80; 
unearned  premiums,  $1,016,435.34;,  accrued  taxes,  $11,- 
896.21;  total  liabilities,  $1,111,223.35;  net  cash  surplus, 
$953,801.08;  total,  $2,065,024.43. 

Cash  Income,  1915.  —  Net  premiums  written,  $1,204,- 
980.34 ;  interest,  etc.,  $76,025.75 ;  other  income,  $34,794.98 ; 
total  income,  $1,999,801.07. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $47,253.17; 
underwriting  expenses,  $97,868.96;  deposit  premiums  re- 
turned, $799,005.17;  bonds  purchased,  $324,735.99;  taxes, 
$13,290.25;  total  disbursements,  $1,282,153.54. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $326,319,160;  net  premiums  in  force,  $2,315,228.92. 


ATLANTIC  MUTUAL  FIRE  IXSURANCE  COMPANY, 
Philadelphia,  Pa. 


This  company  commenced  business  September  1,  1905, 
under  the  title  of  Cotton  Seed  Crushers  Mutual  Assurance 
Company.  The  above  title  was  adopted  early  in  1913.  Its 
president  is  also  president  of  the  Keystone  Mutual  Insur- 
ance Company,  the  Southern  States  Mutual,  the  Manton 
Mutual,  and  the  National  Mutual  Assurance  Company,  all 
of  Philadelphia. 

The  company  confines  its  business  largely  to  sprinklered 
cotton  seed  oil  mills  and  fertilizer  factories,  although  it 
writes  other  manufacturing  plants  equally  well  protected, 
and  its  risks  are  well  scattered  and  the  lines  small. 

Its  management  is  reputable,  its  directorate  including 
the  principal  officers  of  the  leading  companies  in  the  cotton 
oil  and  fertilizer  industries. 

The  assessment  liability  is  five  time?  the  amount  of  an- 
nual premium.     It  has  never  made  an  assessment. 

The  securities  owned  are  of  good  character  and  are 
remunerative. 

The  average  rate  of  premium  deposit  returned  during 
1915  was  69.2%. 

It  is  licensed  in  Pennsylvania  and  South  Carolina. 

Officers.  —  President  and  treasurer,  Frederick  A.  Downes; 


vice-president,  W.  A.  Witherspoon ;  secretary,  G.  C.  Hopson. 

Directors.  —  Frederick  A.  Downes,  president  of  the  com- 
pany; A.  Franconi,  of  The  American  Cotton  Oil  Co.;  W. 
A.  Witherspoon,  of  Virginia-Carolina  Chemical  Co.;  H.  C. 
Cornwall,  of  Industrial  Cotton  Oil  Properties;  E.  L.  Tes- 
sier,  of  Rasin-Monumental  Co.;  W.  S.  Royster,  of  F.  S. 
Royster  Guano  Co.;  Frank  R.  Scott,  of  The  Scott 
Fertilizer  Co.;  W.  W.  Hubbard,  of  The  Peerless  Fertilizer 
Co.;  C.  H.  Dempwolf,  of  York  Chemical  Works;  Isaac  W. 
Read,  of  Southern  States  Phosphate  &  Fertilizer  Co.;  J.  A. 
Moncure,  of  Richmond  Guano  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:'  Bonds  and  stocks  owned  (market 
value),  $49,800;  interest  due  and  accrued  thereon,  $1,- 
010.42;  cash  in  banks  and  office,  $8,361.52;  agents  balances 
not  over  three  months  due,  $5,849.18;  total  admitted  assets, 
$65,021.12. 

Liabilities:  Losses  unpaid,  none;  unearned  premiums, 
$32,342.16;  salaries,  rents,  etc.,  $91.05;  accrued  taxes, 
$48.50;  total  liabilities,  $32,481.71;  net  cash  surplus,  $32,- 
539.41;  total,  $65,021.12. 

Cash  Income,  1915.  —  Net  premiums  written,  $57,378.93, 
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interest,  etc.,  $2,790.14;  other  income,  $174.83;  total  income, 
$60,343.90. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $9,861.26; 
underwriting  expenses,  $8,366.78;  unabsorbed  premiums  re- 
turned to  policyholders,  $40,194.72;  total  disbursements, 
$58,422.76. 

Miscellaneous,  1915.  — Net  losses  incurred  during  1915, 
$8,114.82;  net  risks  in  force,  December  31,  1915,  $3,922,724; 
net  premiums  in  force,  $64,684.32 ;  contingent  resources,  De- 
cember 31,   1915,  $323,421.60;  gross   premiums    (less  rein- 


surance and  return  premiums)  received  since  organization, 
$588,525.45;  total  losses  (less  reinsurance)  paid  since 
organization,  $115,765.66;  unabsorbed  premiums  returned 
to  policyholders  since  organization,  $337,450.64;  percentage 
of  cash  or  base  premiums  returned  during  the  year  on  ex- 
piring and  cancelled  policies  as  the  unabsorbed  portion 
thereof,  viz. :  one  year,  69.2  % ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $10,000. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 


New  York,  N.  Y. 


Admitted  Assets,  Decembeb  31, 

Real  estate    (market  value) 

Loans  

Secrities    (market    value) 

Cash  on  deposit  

Premium  notes  and  monthly  premiums 

Funds  in  hands  of  foreign  bankers 

Interest  and  rents  due  and  accrued 

Reinsurance  on  paid  losses 


1915. 

$4, 888,  700  00 

135,000  00 

7,399,685  91 

3,695,488  03 

1,448,889  91 

256,610  85 

66,096  19 

33, 296  50 


Ljasilitiss,  Decembeb  31,  1915. 
Net  amount  of  unpaid  losses  and  claims ...  $2, 978, 008  00 

Net  unearned  premiums   860, 226  11 

Other  liabilities  860, 912  69 

Certificates  of  profits  outstanding 7, 187, 370  00 


TOTAL  LIABILITIES    $11, 886, 516  80 

SURPLUS   AS   REGARDS   POLK^YHOLD- 

ERS 6, 037, 250  59 


TOTAL  ADMITTED  ASSETS $17, 923, 767  39 


TOTAL $17, 923, 767  39 


General  Review. 

This  company  began  business  July  1,  1842.  It  is  one  of 
the  strongest  of  the  marine  insurance  companies  and  is  in 
excellent  standing. 

It  is  licensed  in  California,  Massachusetts,  New  York 
and  Pennsylvania. 

Its  investments  are  of  excellent  character. 

The  principal  item  of  real  estate  is  the  company's  Home 
Office  building  at  Wall  and  William  streets,  carried  at 
$4,299,426. 

Officers, — President,  Cornelius  Eldert;  first  vice-presi- 
dent, Walter  Wood  Parsons;  second  vice-president,  Charles 
E.  Fay;  secretary,  G.  C.  Stanton  Floyd-Jones. 

Trustees,  —  Edmund  L.  Baylies ;  John  N.  Beach ;  Nicholas 
Biddle;  Ernest  C.  Bliss;  James  Brown;  John  Claflin; 
George  C.  Clark;   Cleveland  H.   Dodge;   Cornelius  Eldert; 


Richard  H.  Ewart;  G.  Stanton  Floyd-Jones;  Philip  A.  S. 
Franklin;  Herbert  L.  Griggs;  Anson  W.  Hard;  Samuel  T. 
Hubbard;  Lewis  Cass  Ledyard;  William  H.  Lefferts; 
Charles  D.  Leverich ;  George  H.  Macy ;  Nicholas  F.  Palmer ; 
Henry  Parish;  Walter  W.  Parsons;  Adolph  Pavenstedt; 
Charles  A.  Peabody;  James  H.  Post;  Charles  M.  Pratt; 
Dallas  B.  Pratt ;  Anton  A.  Raven ;  John  J.  Riker ;  Douglas 
Robinson;  William  Jay  Schieffelin;  Samuel  Sloan;  William 
Sloane;  Louis  Stern;  William  A.  Street;  George  E.  Turnure; 
Geo.  C.  Van  Tuyl,  Jr.;  Richard  H.  Williams. 

Cash  Income,  1915.  —  Net  premiums  written,  $5,077,- 
350.07;  interest,  etc.,  $752,313.22;  other  income,  $8,549.23; 
total  income,  $5,838,212.52. 

Cash  Disbursements,  1915. — Net  losses  paid,  $1,579,- 
853.18;  redemption  and  interest,  $1,730,000;  expenses,  $1,- 
055,536.85;  total  disbursements,  $4,365,390.03. 


AUTOMOBILE  MUTUAL  IXSUKANCE  COMPANY  OF  AMERICA, 

Providence,  R.  I. 


President,  A.  T.  VIGNERON. 

This  company  was  incorporated  in  March,  1907,  and  com- 
menced business  April  1,  1907.  It  insures  automobiles 
against  fire,  theft  and  collision,  upon  the  mutual  plan. 

A.  T.  Vigneron,  who  was  formerly  secretary  of  the  What 
Cheer  Mutual  Fire  Insurance  Company  and  of  the  Hope 
Mutual  Fire  Insurance  Company,  both  of  Providence,  is 
president  of  this  company,  and  has  charge  of  its  under- 
writing.    The  directors  are  thoroughly  reputable. 

The  assessment  liability  of  members  is  an  amount  equal 
to  the  premium  originally  paid.  It  has  never  levied  an 
assessment. 

It  is  licensed  only  in  Rhode  Island,  but  writes  in  other 
States  direct. 


Secretary,  F.  M.  BARBER. 

Officers,  —  President  and  treasurer,  A.  T.  Vigneron;  vice- 
president,  C.  Prescott  Knight;  secretary,  Frank  M.  Barber; 
assistant  secretary-treasurer,  Herbert  B.  Vigneron. 

Directors.  —  Geo.  E.  Boyden,  Geo.  E.  Boyden  &  Son, 
knitting  mills;  Cyrus  P.  Brown,  vice-president  First  Na- 
tional Bank  of  St.  Paul,  Minn. ;  Henry  S.  Chase,  Waterbury, 
Conn.,  president  Waterbury  Mfg.  Co.,  president  Chase  Roll- 
ing Mill  Co.,  director  What  Cheer  and  Hope  Mutual  Fire 
Insurance  Companies;  Louis  W.  Downes,  vice-president  and 
general  manager  D.  &  W.  Fuse  Co.;  C.  C.  Hanch,  South 
Bend,  Ind.,  treasurer  The  Studebaker  Corporation;  E.  B. 
Hough,  Wightman  &  Hough,  mfg.  jewelers;  C.  Prescott 
Knight,  of  B.  B.  &  R.  Knight,  cotton  uMinufacturers,  di 
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rector  Firemen's,  Blackstone  and  Merchants  Mutual  Fire 
Insurance  Companies,  president  National  Bank  of  Com- 
merce, vice-president  of  the  company;  Frank  N.  Phillips, 
president  American  Electrical  Works;  Charles  A.  Russell, 
treasurer  and  general  manager  Irons  &  Russell  Co.,  treas- 
urer Manufacturers  Refining  Co. ;  Albert  H.  Sayles,  of  A.  L. 
Sayles  &  Sons,  woolen  manufacturers,  director  What  Cheer 
and  Hope  Mutual  Fire  Insurance  Companies;  Archer  'J. 
Smith,  Waterbury,  Conn.,  president  and  treasurer  The 
American  Mills  Co.,  Waterbury,  Conn.;  A.  T.  Vigneron, 
president  and  treasurer  of  the  company. 

Its  statement  as  of  December  31,  1915,  i3  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $316,487;  interest  due  and  accrued  thereon,  $1,- 
455.84;  cash  in  banks  and  office,  $80,262.27;  agents'  bal- 
ances not  over  three  months  due,  $4,437.18 ;  reinsurance  due 
from  other  companies,  $900;  accrued  interest  on  certificates 
of  deposit,  $403.16;  due  for  salvage,  $100;  total  admitted 
assets,  $404,046.46.  ^ 

Liabilities:  Losses  in  process  of  adjustment,  $832.10; 
unearned  premiums,  $101,424.37;  salaries,  rents,  etc., 
$144.77;  accrued  taxes,  $3,430.30;  reinsurance,  $43.75; 
other  liabilities,  $519.09.;  total  liabilities,  $106,394.32;  net 
cash  surplus,  $297,651.13;  total,  $404,045.45. 

Cash  Income,  1915.  —  Net  premiums  written,  $205,864.90; 
interest,  etc.,  $15,848.44;  total  income,  $221,713.34. 


CO^IPANY   OF   AMERICA  — Continued. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $27,231.20; 
underwriting  expenses,  $30,473.88;  dividends  to  policyhold- 
ers, $83,067.69;  investment  expenses,  $1,144.93;  total  dis- 
bursements, $141,917.70. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$26,736.65;  net  risks  in  force,  December  31,  1915,  $7,890,- 
126;  net  premiiuns  in  force,  $202,848.61;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $964,821;  total  losses  (less  reinsurance)  paid 
since  organization,  $154,462.51;  dividends  paid  to  policy- 
holders since  organization,  $313,596.24;  percentage  of  cash 
premiums  returned  during  the  year  on  expiring  policies  as 
dividends  or  profits,  one  year,  45.0  %  ;  average  percentage 
of  cash  premiums  returned  to  date,  40.4%;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $6,000. 

Underwriting  Exhibit,  1915.  —  Premiunw  earned  during 
1915,  $195,008.42;  losses  incurred  during  1916,  $26,838.80; 
underwriting  expenses  incurred  during  1915,  $31,758.32; 
underwriting  losses  and  expenses,  $68,597.12;  gain  from 
underwriting  during  1915,  $136,411.30. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $16,344.54;  profit  on  investments  during  1W5,  $9,790; 
investment  income  earned  during  1916,  $26,134.54;  invest- 
ment expenses  incurred  during  1915,  $1,144.93;  gain  from 
investments  during  1915,  $24,989.61. 


THE  BADGER  MUTUAL  TIRE  INSURANCE  COMPANY, 


Milwaukee,  Wis 

President,  AUGUST  J.  LANGHORFF. 

This  company  began  business  June  7,  1891,  and  is  licensed 
only  in  Wisconsin. 

The  average  rate  of  dividends  to  policyholders  since  or- 
ganization has  been  about  20%.  No  assessments  have  ever 
been  levied.  Business  is  written  at  about  two-thirds  of  the 
stock  company  rates. 

Since  organization  the  company  has  received  in  premiums 
$315,068.86,  and  has  paid  in  losses  $48,043.96. 

Officers,  —  President,  Aug.  J.  Langhorflf;  secretary,  W.  H. 
Graebner. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash   assets:      Real  estate,  $22,290.64;   mortgage 


Secretary,  W.  H.  GRAEBNER. 
loans   on   real  estate,  $1^5,270;    interest  accrued,   $1,525; 
cash  in  banks,  $2,040.40;   agents'  balances,  $650.06;   total 
admitted  assets,  $161,776.09. 

Liabilities:  Unearned  premium  reserve,  $35,126.68 ;  esti- 
mated for  taxes,  $710.26;  total  liabilities,  $35,786.83  net 
cash  surplus,  $125,989.26; 'total,  $161,776.09. 

Cash  Income,  1915.  —  Net  premiums  written,  $28,762.30 ; 
interest,  etc.,  $7,370.61 ;  total  income,  $36,132.91. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $3,146.29; 
underwriting  expenses  and  taxes,  $15,446.94;  total  disburse- 
ments, $18,592.23. 


President,  W.  SNOWDEN. 

This  is  a  very  strong  institution,  which  began  business 
in  1794.     Its  business  is  entirely  local. 

It  lost  $1,915,516  in  the  great  Baltimore  conflagration, 
and  after  paying  those  losses  still  had  a  large  surplus  left. 

Its  securities  are  of  the  highest   type.     Its   statement 
as  of  December  31,  1915,  shows  the  following:     Total  assets, 


BALTIMORE  EQUITABLE  SOCIETY, 

Baltimore,  Md. 

Secretary,  H.  E.  RAWLINGS. 
$1,422,407.79;   unearned   premiums,  $7,495.98;    deposits   on 

perpetual  risks,   $510,795.89;   unpaid   losses,  $52.11;   sur- 
plus, $903,745.53;  premiums  written  during  1915,  $4,622.17  ; 

deposits  on  perpetual  risks,  $17,847.25;   losses  paid,  $10,- 
023.43;  expenses,  $71,270.30. 


BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Baltimore,  Md. 


This  company  began  business  January  19,  1886,  as  the 
Mutual  Fire  Insurance  Company  of  Baltimore  City,  and  in 
April,  1905,  adopted  the  above  title. 

During  1914  this  company  took  over  the  entire  business 
of  the  Patapsco  and  Maryland  Mutual  fire  insurance  com- 
panies of  Baltimore,  they  retiring  from  business.     These 


three  companies  were  formerly  all  under  the  same  manage- 
ment. 

It  has  paid  good  dividends  to  policyholders,  besides  ac- 
cumulating the  surplus  shown  below.  It  bears  an  excellent 
reputation. 

It  is  licensed  in  Maryland,  Michigan,  New  York,  North 
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BALTIMORE   MUTUAL   FIRE  INSURANCE   COMPANY  —  Continued, 


Carolina,  South  Carolina  and  Wiaconsin;  it  also  operates 
in  Canada. 

The  asseBsment  liability  is  five  times  the  cash  premium. 
The  company  advises  us  that  it  has  never  made  an  assess- 
ment. 

The  securities. owned  are  of  excellent  character. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President,  William  H.  Purcell ;  vice-president, 
Ernst  Schmeisser;  secretary,  George  H.  Steuart. 

Directors.  —  A.  H.  Twichell,  president  Clifton  Mfg.  Co., 
Glifton,  S.  C;  W.  S.  Montgomery,  president  Spartan  Mills, 
Spartanburg,  S.  C;  John  M.  Geer,  president  Easley  Cotton 
Mills,  Greenville,  S.  C;  B.  B.  Grossett,  president  Toxaway 
and  Riverside  Mills,  Anderson,  S.  C. ;  J.  C.  Plonk,  president 
Cherokee  Falls  Mfg.  Co.,  Cherokee  Falls,  S.  C;  David  L. 
Luke,  vice-president  West  Virginia  Pulp  and  Paper  Co., 
New  York  City;  William  H.  Graflflin,  capitalist,  Baltimore, 
Md. ;  Henry  S.  Zell,  The  Amer.  Agr'l  Chem.  Co.,  Baltimore, 
Md.;  J.  Edwin  Myers,  captialist,  Baltimore,  Md.;  Robert 
D.  Hopkins,  Brigham,  Hopkins  Co.,  Baltimore,  Md.;  Wil- 
liam K.  Cromwell,  The  Gandy  Belting  Co.,  Baltimore,  Md. ; 
Summerfield  Baldwin,  Jr.,  Woodward,  Baldwin  &  Co.,  Balti- 
more, Md.;  Fred  P.  Stieff,  Charles  M.  Stieff, Baltimore,  Md. ; 
Eli  Oppenheim,  Oppenheim,  Oberndorf  &  Co.,  Baltimore, 
Md.;  Charles  E.  Falconer,  The  Falconer  Co.,  Baltimore, 
Md.;  John  T.  Whitehurst,  Burt  Machine  Co.,  Baltimore, 
Md.;  William  H.  Purcell,  president  of  the  company,  Balti- 
more, Md.;  Ernst  Schmeisser,  vice-president  of  the  com- 
pany, Baltimore,  Md.;  George  H.  Steuart,  secretary  of  the 
company,  Baltimore,  Md. 

Its  statement  as  of  December  81,   1915,  is  as  follows: 


Admitted  cash  assets:  Real  estate  owned  (market  value), 
$18,975;  bonds  and  stocks  owned  (market  value),  $128,090; 
interest  due  and  accrued  thereon,  $1,431.25;  cash  in  banks 
and  office,  $16,308.09;  agents'  balances  not  over  three  months 
due,  $2,101.89;  other  admitted  assets,  $1,013.58;  total  ad- 
mitted assets,  $167,920.71. 

Liabilities:      Losses  in  process  of  adjustment,  $372.55 
unearned  premiums,  $53,204.43;  accrued  taxes,  $1,500;  due 
f  r  borrowed  money,  $65,000;  total  liabilities,  $120,076.98 
nee  cash  surplus,^  $47,843.73 ;  total,  $167,920.71. 

Cfish  Income,  1915.  —  Net  premiums  written,  $85,567.93 
interest,  etc.,  $9,270.70;  refund  of  corporation  income  tax 
$7,203.27;   borrowed  money,  $80,000;    total  income,  $182,- 
041.90. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $42,008.65 
underwriting  expenses,  $14,145.96;  dividends  to  policyhold- 
ers, $100,392.10;  borrowed  money  repaid,  $30,000;  other  dis- 
bursements, $4,381.29;  total  disbursements,  $190,928. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$41,139.91;  net  risks  in  force,  December  31,  1915,  $12,881,- 
413 ;  net  premiums  in  force,  $109,429.21 ;  contingent  re- 
sources December  31,  1915,  $554,913.30;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $3,310,520.83;  total  losses  (less  reinsurance) 
paid  since  organization,  $532,299.78;  dividends  paid  to 
policyholders  since  organization,  $2,338,795;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividen<)&  or  profits,  viz.:  one  year,  50%  to  80%  ;  two 
years,  32%  to  66%;  three  years,  18%  to  52%;  average 
percentage  of  cash  premiums  returned  to  date,  70  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $50,000. 


BARIfSTABLE  COUXTY  MUTUAL  FIRE  INSURANCE  COMPANY, 


Yarmouthport,  Mass. 


President,  ALPHONSE  L.  WEEKES. 

This  company  began  business  August  1,  1833,  and  writes 
only  in  Barnstable  county,  Massachusetts.  It  has  paid 
good  dividends  to  members,  even  though  the  volume  of  its 
business  is  small.  The  contingent  liability  is  one  cash 
premium. 

The  securities  owned  are  of  good  character. 

The  company  has  never  levied  an  assessment.  It  writes 
business  at  the  regular  stock  company  rates. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$1,000;  bonds  and  stocks  owned  (market  value),  $156,874; 
interest  due  and  accrued  thereon,  $1,811.49;  cash  in  banks 
and  office,  $12,496.82;  accrued  interest  in  savings  banks, 
$143.95;  total  admitted  assets,  $172,326.26. 

Liabilities:  Losses  in  process  of  adjustment,  $1,500; 
unearned  premiums,  $77,422.34;  dividends  unpaid,  $160.92; 
salaries,  rents,  etc.,  $100;  accrued  taxes,  $148.93;  total  lia- 
bilities, $79,332.19;  net  cash  surplus,  $92,994.07;  total, 
$172,326.26. 


Secretary,  JOHN  H.  CLARK. 

Cash  Incom^^  1915.  —  Net  premiums  written,  $53,479.04; 
interest,  etc.,  $7,461.50;  total  income;  $60,940.54. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $11,289.07; 
underwriting  expenses,  $11,852.92;  deposit  premiums  re- 
turned, $27,627.34;  total  disbursements,  $50,769.33. 

MiscelloAfieous,  \^\b.  —  Net  losses  incurred  during  1915, 
$10,240.49;  net  risks  in  force,  December  31,  1915,  $8,546,- 
386;  net  premiums  in  force,  $148,183.07;  contingent  re- 
sources, December  31,  1915,  $148,183.07;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $1,530,213.64;  total  losses  (less  reinsurance) 
paid  since  organization,  $421,171.46;  dividends  paid  to 
policyholders  since  organization,  $921,286.96;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz:  one  year,  50%  ;  two  years, 
50%  ;  three  years,  50%  ;  four  years,  60%  ;  five  years,  60%  ; 
average  percentage  of  cash  premiums  returned  to  date.  60  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $4,000. 
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BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Pittsfield,  Mass. 


President,  HENRY  R.  PEIRSON. 

This  company  began  business  in  August,  1836,  and  is 
licensed  in  New  York  Pennsylvania,  and  all  of  the  New 
England  States. 

The  contingent  liability  is  limited  to  the  amount  of  one 
annual  premium.  The  company  is  well  managed  and  bears 
an  excellent  reputation.  The  securities  owned  are  of  ex- 
cellent character. 

It  writes  business  at  the  regular  stock  company  rates. 
It  is  affiliated  with  the  Massachusetts  Mutual  Fire  Insur- 
ance Union. 

The  company  has  never  levied  an  assessment. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $12,- 
300;  bonds  and  stocks  owned  (market  value),  $205,118.50; 
interest  due  and  accrued  thereon,  $1,509.92;  cash  in  banks 
and  office,  $14,730.37 ;  agents'  balances  not  over  three  months 
due,  $15,350.88;  total  admitted  assets,  $249,009.67. 

Liabilities:  Losses  adjusted,  not  due,  $3,363.68;  in 
process  of  adjustment,  $2,966.06;  total,  $6,329.74;  reinsur- 
ance, $498.35;  net,  $5,831.39;  unearned  premiums,  $144,- 
955.72;  dividends  unpaid,  $1,147.37;  salaries,  rents,  etc., 
$845.22;  accrued  taxes,  $1,192.69;  total  liabilities,  $153,- 
972.39;  net  cash  surplus,  $95,037.28;  total,  $249,009.67. 

Cask  Income^  1915.  —  Net  premiums  written,  $124,- 
198.61;  interest,  etc.,  $10,104.11;  borrowed  money,  $4,000; 
other  income,  $121.71;  total  income,  $138,424.43. 

Cash  Disbursements f  1915.  —  Net  losses  paid,  $58,927.72; 
underwriting  expenses,  $38,515.30;  dividends  to  policy- 
holders, $27,983.16;  borrowed  money  returned,  $6,000;  other 
disbursements^  $502.38;  total  disbursements,  $131,928.59. 

Miscellanecms,   1915.  —  Net  losses  incurred  during  1915, 


Secretary,  ROBERT  A.  BARBOUR. 
$59,197.71;  net  risks  in  force,  December  31,  1915,  $21,337,- 
221.46;  net  premiums  in  force,  $280,953.91;  contingent  re- 
sources, December  31,  1915,  $333,827.66;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $1,832,529.27;  total  losses  (less  reinsurance) 
paid  since  organization,  $749,604.85;  dividends  paid  to 
policyholders  since  organization,  $578,151.33;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profits,  viz:  one  year,  20%  ;  two  years, 
25%  ;  three  years,  30%  ;  four  years,  35%  ;  five  years,  40%  ; 
average  percentage  of  cash  premiums  returned  to  date, 
31.5%;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $6,454. 
Undencriting  Exhihit,   1915.  —  Premiums  earned  during 

1915,  $115,312.08;  loss  from  underwriting  profit  and  loss 
items,  $24.63;  underwriting  income  earned  during  1915, 
$115,287.45;  losses  incurred  during  1916,  $59,197.71;  un- 
derwTiting  expenses  incurred  during  1915,  $36,553.14;  un- 
derwriting losses  and  expenses,  $95,750.86;  gain  from  un- 
derwriting during  1915,  $19,536.60. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $10,099.11;  profit  on  investments  during  1915,  $7,- 
991.75;  investment  income  earned  during  1916,  $18,090.86; 
investment  expenses  incurred  during  1915,  $273.28;  gain 
from  investments  during  1915,  $17,817.58. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$19,536.60;  investments,  $17,817.58;  total,  $31,354.18. 
Loss   from   dividends.   $27,983.16.     Surplus,   December    31, 

1914,  $85,666.26;  increase,  $9,371.02;  surplus,  December  31, 

1915,  $95,037.28. 


BLACKSTONE  MUTUAL  FIEE  INSURANCE  COMPANY, 

Providence,  R.  T. 


This  company  began  business  in  August,  1868,  and  is 
licensed  in  R.  I.,  Mass.,  Me.,  N.  H.,  N.  Y.,  Pa.,  N.  C,  S.  C, 
Ohio,  111.,  Mich,  and  Wis. 

It  has  accumulated  a  substantial  surplus  besides  paying 
large  dividends  to  policyholders  and  bears  an  excellent 
reputation.  It  is  under  the  same  management  as  the  Mer- 
chants* Mutual  Fire  Insurance  Company  of  Providence. 

The  contingent  liability  of  members  is  five  times  the  cash 
premium. 

The  average  rates  of  dividends  paid  on  annual  policies 
are  as  follows :  Past  10  years,  91.0%  ;  past  20  years,  92.2%  ; 
past  30  years,  87.6%  ;  past  40  years,  86.0%  ;  since  organ- 
ization, 84.9%. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

The  securities  owned  are  of  excellent  character. 

Officers.  —  President  and  treasurer,  Wm.  B.  McBee;  vice- 
president  and  secretary,  E.  W.  Brown;  assistant  secretary, 
Howard  I.  Lee. 

Directors,  —  Charles  H.  Merriman,  Providence,  R.  I., 
treasurer  Manville  Co.;  William  B.  McBee,  Providence, 
R.  I.,  president  and  treasurer  of  companies;  C.  Prescott 
Knight,  Providence,  R.  I.,  B.  B.  &  R.  Knight;  Charles  H. 
Merriman,  Jr.,  Providence,  R.  I.,  assistant  treasurer  Man- 


ville Co.;  Royal  C.  Taft,  Providence,  R.  I.,  assistant  treas- 
urer Coventry  Co.;  Henry  L.  Tiffany,  New  Bedford,  Mass., 
treasurer  Kilburn  Mill ;  Charles  E.  Patterson,  Schenectady, 
N.  Y. ;  comptroller  General  Electric  Co.;  George  M.  Smith, 
Providence,  R.  I.,  treasurer  Eagle  Mills;  George  H.  Wilcox, 
Meriden,  Conn.,  president  International  Silver  Co.;  Sir 
Lyman  M.  Jones,  Toronto,  Canada,  president  Massey-Harris 
Co.,  Ltd.;  H.  A.  Higgins,  Cleveland,  Ohio,  general  manager 
The  Standard  Tool  Co.;  Charles  H.  Newell,  Providence,  R. 
I.,  assistant  treasurer  Tlie  Baltic  Mills  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owTied  (market 
value),  $1,088,740;  interest  accrued,  $16,553.91;  cash  in 
banks  and  office,  $158,084.66;  premiums  in  course  of  col- 
lection, $18,558.13;  total  admitted  assets,  $1,281,935.80. 

Liabilities:  Losses  in  process  of  adjustment;  $25,169.49; 
unearned  premiums,  $616,258.75;  accrued  taxes,  $8,480.04; 
total  liabilities,  $649,908.28;  net  cash  surplus,  $632,027.52; 
total,  $1,281,935.80. 

Cash  IncomCf  1915.  —  Net  premiums  written,  $582,556.71; 
interest,  etc.,  $54,831.66;  other  income,  $5,684.64;  total  in- 
come, $643,073.01. 

Cash  Disbursements.  1915.  —  Net  losses  paid,  $47,278.02; 
underwriting  expenses,  $66,483.33;  total  disbursements, 
$113,761.35. 
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BOSTON  MAXUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Boston,  Mass. 


Thi8  company  began  business  September  14,  I860,  and  has 
been  remarkably  successful,  accumulating  a  substantial  sur- 
plus, besides  paying  large  dividends  to  members.  Since  or- 
ganization the  average  rate  paid  to  them  has  been  83.7%. 

It  is  licensed  in  Me.,  Mass.,  N.  H.,  N.  Y.,  R.  I.,  Pa.,  O., 
Mich.,  S.  C.  and  Wis.  It  insures  only  property  protected  by 
automatic  sprinklers,  and  writes  fire,  windstorm  and 
sprinkler  leakage  insurance. 

The  contingent  liability  of  members  is  five  times  the  cash 
premium. 

The  securities  owned  are  of  excellent  character. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President,  Joseph  P.  Gray;  vice-president  and 
engineer,    L.   H.    Kunhardt;    secretary,    H.    Dwight   Hall; 


treasurer,    John   B.    Seward;    assistant   treasurer    and   as- 
sistant secretary,  E.  F.  Robinson. 

Directors.  —  Frederic  Amory,  Howard  Stockton,  Jona- 
than Chace,  William  H.  Befit,  Ronald  T.  Lyman,  Simeon 

B.  Chase,  Theophilus  Parsons,  Edward  T.  Pierce,  Joseph  P. 
Gray,  Edwin  Farnham  Greene,  Charles  B.  Rogers,  Frederic 

C.  McDuffie    William  Amory. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  owned  (market  value),  $2,- 
320,060;  interest  accrued,  $37,146.69;  cash  in  banks  and 
office,  $125,577.37;  premiums  in  course  of  collection,  $36,- 
273.22;  return  of  corporation  tax,  $45,389.52;  total  ad- 
mitted assets,  $2,563,446.80. 

Liabilities:  Losses  in  process  of  adjustment,  $110,636.27; 
unearned  premiums,  $1,276,171.77;  accrued  taxes,  $9,- 
675.74;  total  liabilities,  $1,396,283.78;  net  cash  surplus, 
$1,167,162.02;  total,  $2,663,445.80. 


BUCKS  COUNTY  CONTRIBUTIOXSHIP  FOR  INSURING  HOUSES  AND  OTHER 

BUILDINGS  FROM  LOSS  BY  FIRE, 


Morrisville,  Pa. 


President,  THOS.  C.  KNOWLERS. 

This  is  an  old  and  strong  company,  which  began  business 
in  1809.     It  was  incorporated  in  1811. 

It  insures  mainly  dwelling  property,  though  it  writes 
also  upon  other  classes  of  property.  It  issues  ten -year 
policies.    Its  statement  as  of  December  31,  1915,  shows  the 


Secretary,  WM.  BALDERSTON. 

foUowinj^:   Total  assets,  $611,636.11;   unearned  premiums, 
$69,636.06:  surplus,  $542,000.05;  premiums  written  during 

1915,    $8,145.10:    total    income,    $37,729.17;    losses    paid, 
$3,713.50;   expenses,   including  dividend,  $17,444.35;   total 
disbursements,  $21,157.86. 


CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Andover,  Mass. 


.President,  BURTON  S.  FLAGG. 

This  company  began  business  January  1,  1834,  and  is 
licensed  only  in  Massachusetts.  Though  small,  it  bears  a 
good  reputation. 

The  contingent  liability  is  one  annual  premium. 

The  company  writes  business  at  the  regular  stock  com- 
pany rates,  and  has  not  levied  an  assessment  in  sixty  years. 
Since  organization  the  average  rate  of  dividends  to  policy- 
holders has  been  37.8%  ;  during  1915  the  rate  was  20%. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$3,000;  rents  due  and  accrued,  $70;  bonds  and  stocks  owned 
(market  value),  $36,692,40;  interest  due  and  accrued 
thereon,  $662.57 ;  cash  in  banks  and  office,  $3,627.01 ;  agents' 
balances  not  over  three  months  due,  $4,362.79;  other  ad- 
mitted assets,  $497.60;  total  admitted  assets,  $48,612.37. 

Liabilities:  Losses  in  process  of  adjustment,  $1,290.53; 
unearned  premiums,  $31,180.31;  dividends  unpaid,  $577.72; 
salaries,  rents,  etc.,  $38.06;  accrued  taxes,  $112.41;  return 
premiums,  $54.76;  other  liabilities.  $51.03;  total  liabilities, 
$33,304.82;  net  cash  surplus,  $15,307.55;   total,  $48,612.37. 


Secretary,  F.  G.  MOORE. 

Cash  Income,  1915. — Net  premiums  written,  $31,358.53; 
interest,  etc.,  $1,663.41;  other  income,  $389.70;  total  in- 
come, $33,411.64. 

Cash  Disbursements f  1915.  —  Net  losses  paid,  $13,617.12; 
underwriting  expenses,  $10,697.46;  dividends  to  policyhold- 
ers, $5,008.76 ;  total  disbursements,  $29,323.34. 

Miscellaneous y  1915.  —  Net  losses  incurred  during  1915, 
$13,617.12;  net  risks  in  force,  December  31,  1916,  $6,260,- 
548:  net  premiums  in  force,  $61,826.94;  contingent  re- 
sources, December  31,  1915.,  $61,826.94;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $2,339,887.37;  total  losses  (less  reinsurance) 
paid  since  organization,  $970,367.03;  dividends  paid  to 
policyholders  since  organization,  $886,439.72;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  20%;  two  years, 
20%  ;  three  years,  20%  ;  four  years,  20%  ;  five  years,  20%  ; 
average  percentage  of  cash  premiums  returned  to  date, 
37.8%. 
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THE  CANADIAN  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Hamilton,  Ont. 


This  company  commenced  bufiiness  September  20,  1878, 
and  has  been  operating  in  the  Provinces  of  Ontario,  Mani- 
toba and  Saskatchewan.  During  1015  much  of  the  business 
in  the  Western  Provinces  was  allowed  to  lapse  at  maturity, 
the  business  there  having  pr.oved  unprofitable.  This  ac- 
counts for  the  falling  off  in  premium  income  for  1915.  In 
the  future  the  company  will  confine  its  operations  to  On- 
tario. Its  oflScers  and  directors  are  reputable  and  in  good 
standing. 

Its  risks  are  confined  to  the  better  class  of  flour  and 
grist  mills  and  their  stocks,  and  to  grain  and  flour  in 
warehouses  and  elevators  of  millowners. 

The  average  rate  of  dividends  to  policyholders  during 
1916  was  25%  ;  in  1914  it  was  26%. 

On  December  31,  1915,  the  company  nad  at  risk,  $1,171,- 
020. 

Officers. — President,  Alex.  L.  Noble;  secretary-treasurer, 
John  T.  White. 


Directors.  —  S.  J.  Cherry,  Preston,  Ont.;  Boswell  Goldie, 
Guelph,  Ont.;  Alex,  T.  Noble,  Nowal,  Ont.;  Wm.  Scott, 
Caledonia,  Ont.;  N.  H.  Stevens,  Chatham,  Ont.;  R.  A. 
Thompson,  Lynden,  Ont. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  mortgages,  $241,087.26; 
interest  accrued,  $6,559.43;  cash  in  banks,  $6,526.29;  pre- 
mium notes,  $86,571.40;  other  admitted  assets,  $663.50; 
total  admitted  assets,  $341,396.88;  liabilities,  none  reported. 

Cash  Income,  1915.  —  Net  premiums,  $7,194.34;  interest, 
etc.,  $12,489.06;  other  income,  $42.16;  total  income,  $19,- 
725.56. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $11,093.54; 
vmderwriting  expenses,  $5,852.74;  bonds  purchased,  $34,- 
020.74;  other  disbursements,  $500;  total  disbursements, 
$51,467.02. 


THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

Van  Wert,  Ohio. 


This  company  began  business  October  2,  1876.  It  writes 
both  non-assessable  and  assessable  policies;  mutual  policy- 
holders being  liable  for  three  times  the  amount  of  the  pre- 
mium. 

The  company  has  never  made  any  assessment.  It  is  in 
excellent  standing,  and  its  investments  are  of  high  character. 

It  is  licensed  in  Cal.,  G^.,  111.,  Ind.,  Mass.,  Me.,  Mich., 
Minn.,  N.  J.,  N.  Y.,  Ohio,  Ore.,  Pa.,  Tenn.,  Wash,  and  Wis. 

The  real  estate  owned  is  the  company's  office  building. 

The  mortgage  loans  are  all  upon  property  in  Ohio,  mostly 
in  Van  Wert  county,  worth  over  twice  the  amount  loaned. 
The  bonds  owned  are  of  good  character. 

The  company  writes  business  at  tariff  rates,  except  on 
some  special  classes  of  risks.  Since  organization  the  aver- 
age rate  of  dividends  to  policyholders  has  been  about  25  %  ; 
during  1915  the  rate  was  25%. 

Officers. — President,  H.  V.  Olney;  vice-president,  J.  P. 
Reed ;  secretary  and  treasurer,  C.  A.  L.  Purmort. 

Directors.  —  H.  V.  Olney,  J.  P.  Reed,  H.  L.  Conn.,  H.  M. 
Gleason,  Geo.  R.  McConnell,  C.  M.  Purmort,  C.  A.  L.  Pur- 
mort. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$40,000;  mortgage  loans  on  real  estate,  $149,350;  interest 
due  and  accrued  thereon,  $2,483.18;  bonds  and  stocks  owned 
(market  value),  $448,500;  interest  due  and  accrued  thereon, 
$4,367.03;  cash  in  banks  and  office,  $96,724.75;  agents* 
balances  not  over  three  months  due,  $111,230.04:  other  ad- 
mitted assets,  $9,676;  total  admitted  assets,  $862,331. 

Liabilities:  Losses  in  process  of  adjustment,  $27,704.31; 
resisted,  $2,500;  net  $30,204.31;  unearned  premiums,  $321,- 
337.77;  salaries,  rents,  etc.,  $200;  accrued  taxes,  $8,800; 
commissions  and  brokerage,  $21,386.07;  total  liabilities, 
$381,928.15;  net  cash  surplus,  $480,402.85;  total,  $862,331. 

Cash  Income y  1915.  —  Net  premiums  written,  $578,685.78; 
interest,  etc.,  $23,899.06;  other  income,  rents,  $2,765;  totai 
income,  $605,349.84. 

Cash  Disbursements,  1915.— Net  losses  paid,  $216,835.18; 


underwriting  expenses,  $160,427.95;  dividends  to  policy- 
holders, $81,018.12;  total  disbursements,  $458,281.25. 

Ratios  to  Premiums  Written.  —  Losses  paid,  37.0%  ;  in- 
curred, 38.1%;  underwriting  expenses,  27.7%;  underwrit- 
ing profit,  21.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  44.3%; 
expenses  incurred,  31.7%;  underwriting  profit,  23.8%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$227,373.45;  net  risks  in  force,  December  31,  1915,  $48^- 
685,087;  net  premiums  in  force,  $613,087.07;  contingent 
resources,  December  31,  1915,  $1,088,920.77;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $5,982,714.36;  total  losses  (less  reinsurance) 
paid  since  organization,  $2,911,798.29;  dividends  paid  to 
policyholders  since  organization,  $900,202.28;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz. :  one  year,  26  %  ;  two  years, 
25%  ;  three  years,  25%  ;  four  years,  25%  ;  five  years,  25%  ; 
average  percentage  of  cash  premiums  returfted  to  date, 
25  %  ;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $25,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $512,866.37;  loss  from  underwriting  profit  and  loss 
items,  $92.98;  underwriting  income  earned  during  1915, 
$512,773.39;  losses  incurred  during  1915,  $227,373.45;  un- 
derwriting expenses  incurred  during  1915,  $162,956.77 ;  un- 
derwriting losses  and  expenses,  $390,330.22;  gain  from  un- 
derwriting during  1915,  $122,443.17. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $27,644.64;  profit  on  investments  during  1915, 
$7,256;  investment  income  earned  during  1915,  $34,900.64; 
investment  expenses  incurred  during  1915,  $5,924.27;  gain, 
from  investments  during  1915,  $28,976.37. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$122,443.17;  investments,  $28,976.37;  total,  $151,419.54. 
Loss  from  dividends  to  policyholders,  $81,018.12.  Surplus, 
December  31,  1914.  $410,001.43;  increase,  $70,401.42;  sur- 
plus, December  31,  1915,  $480,402.85. 
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CINCINNATI  EQUITABLE  MUTUAL  FIRE  INSURANCE  COMPANY, 


Cincinnati,  Ohio. 

President,  FRANK  J.  JONES. 

ThU   company   began  business  June    13,    1826.     It   has 

been  successful,  and  bears  a  good  reputation.    Its  business 

is  confined  by  the  tenns  of  its  charter  to  Hamilton  county, 

Ohio.     Its  statement  as  of  December  31,  1915,  shows  the 


Secretary,  E.  H.  ERNEST, 
following:    Total    assets,   $821,046.89;    unpaid   losses,    $2,- 
045.71;   total  liabilities,  $281,928.23;  surplus,  $539,118.66; 
premiums    written,    $5,917.25;    total     income,    $46,623.26; 
losses  paid,  $7,921.42;  expenses,  $21,573.33. 


CITIZENS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Boston,  Mass. 


This  company  began  business  March  7,  1846,  and  writes 
only  preferred  business  in  Massachusetts  and  Vermont. 
Tne  contingent  liability  is  one  premium. 

The  company  bears  an  excellent  reputation.  Business  is 
written  at  the  regular  stock  company  rates. 

It  lost  $199,670  in  the  conflagration  at  Chelsea,  Mass., 
and  on  April  12,  1908,  reinsured  a  large  part  of  its  out- 
standing liability  in  the  Royal  Insurance  Company  of  Liver- 
pool, Eng. 

The  average  rate  of  dividends  paid  to  policyholders  dur- 
ing 1915  was  10%  ;  since  organization  the  rate  has  been 
about  49%. 

Its  investments  are  of  excellent  character.  The  real 
estate  consists  of  land  and  a  three-story  brick  dwelling  at 
267  St.  Botolph  street,  Boston.  The  mortgage  loans  are 
secured  by  property  in  the  State  of  Massachusetts. 

Officers.  —  President,  Geo.  W.  Hinkley;  secretary,  Her- 
man Bird.    ^ 

Directors. — Herman  Bird,  Dr.  Leonard  Huntress,  Chas. 
D.  F.  Fisk,  C.  Willis  Gould,  Granville  A.  Fuller,  Wm.*  F. 
Bacon,  Henry  H.  Learnard,  John  F.  Stafford,  George  W. 
Hinkley. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Heal  estate  owned  (market  value), 
$8,000;  mortgage  loans  on  real  estate,  $10,725;  interest  due 
and  accrued  thereon,  $160.09;  bonds  and  stocks  owned 
(market  value),  $37,170;  interest  due  and  accrued  thereon, 
$668.09;  loans  on  collateral  security,  $1,481.21;  cash  in 
oanks  and  office,  $4,776.44;  agents'  balances  not  over  three 


months  due,  $4,455.43 ;  due  from  losses  and  value  of  policy 
in  excess  of  loan  thereon,  $3,287.71;  other  admitted  assets, 
$40;  total  admitted  assets,  $70,763.97. 

Liabilities:  Losses  in  process  of  adjustment,  $1^763.52; 
reinsurance,  $997.70;  net,  $765.82;  unearned  premiums, 
$31,359.67;  dividends  unpaid,  $569.02;  salaries,  rents,  etc., 
$47.27;  accrued  taxes,  $40;  commissions  and  brokerage,  $1,- 
811.53;  total  liabilities,  $34,593.31;  net  cash  surplus,  $36,- 
170.66;  total,  $70,763.97. 

Cash  Income,  1915.  —  Net  premiums  written  (after  de- 
ducting $10,161.82  reinsurance  due  and  unpaid),  $6,758.52; 
interest,  etc.,  $3,115.10;  other  income,  $17,858.03;  total  in- 
come, $27,731.66. 

Cash  Disbursements,  1915.  — Net  losses  paid,  $8,636.12; 
underwriting  expenses,  $24,584.41;  dividends  to  policyhold- 
ers  $7,038.86;  total  disbursements,  $40,259.39. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1916, 
$8,820.16;  net  risks  in  force,  December  31,  1915,  $6,731,399; 
net  premiums  in  force,  $64,283.42;  gross  premiums  (less 
reinsurance  and  return  premiums)  received  since  organiza- 
tion, $3,010,047.39;  total  losses  (less  reinsurance)  paid  since 
organization,  $1,083,023.54;  dividends  paid  to  policyholders 
since  organization,  $1,470,276.86;  percentage  of  cash  pre- 
miums returned  during  the  year  on  expiring  policies  as 
dividends  or  profits,  viz.:  one  year,  10%  ;  two  years,  10%  ; 
three  years,  1()%  ;  four  years,  10%  ;  five  years,  10% ;  aver- 
age percentage  of  cash  premiums  returned  to  date,  49  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $1,600. 


COAL  OPERATORS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Springfield,  111. 


This  company  began  business  January  24,  1896,  and  is 
licensed  only  in  Illinois.  Its  business  is  small  and  is  mostly 
all  written  at  the  regular  stock  company  rates.  Its  ex- 
penses are  moderate,  but  in  1914  and  1915  its  losses  were 
heavy. 

The  assessment  liability  is  three  times  the  cash  premium. 
The  company  advises  us  that  no  assessment  has  ever  been 
levied  and  that  the  average  dividend  since  organization  has 
been  about  7.2%. 

Ojjicer*.  —  President,  Charles  H.  Seybt ;  vice-president, 
H.  N.  Taylor;  secretary,  Charles  V.  Hickox;  general  agent, 
George  C.  Hickox. 

Directors.  —  W.  L.  Schmick,  Big  Muddy  Coal  and  Iron 
Co. ;  A.  L.  Sweet,  C.  W.  &  V.  Coal  Co. ;  D.  Simpson,  West- 
ern Coal  and  Mining  Co. ;  H.  N.  Taylor,  Northern  Central 
Coal  Co. ;  C.  H.  Seybt,  Consolidated  Coal  Co. ;  J.  D.  Peters, 
Chicago  and  Carterville  Coal  Co.;  H.  C.  Adams,  The  Jones 


&  Adams  Coal  Co.;  C.  M.  Moderwell,  United  Coal  Mining 
Co.;  F.  C.  Honnold,  Chicago  and  Big  Muddy  Coal  and  Coke 
Co. 

Its  statement  as  of  December  31,  1915  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $41,843.54;  cash  in  banks  and  office,  $1,306.96; 
agents'  balances  not  over  three  months'  due,  $4,488.04 ;  total 
aamitted  assets,  $47,637.64. 

Liabilities:  Losses  in  process  of  adjustment,  $2,613.33; 
unearned  premiums.  $11,007.86;  due  for  borrowed  money, 
$11,500;  total  liabilities,  $26,121.18;  net  cash  surplus,  $22,- 
616.36;  total,  $47,637.54. 

Cash  Income,  1915.  —  Net  premiums  written,  $23,291.82; 
interest,  etc.,  $1,997.90;  total  income,  $26,289.72. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $19,068.95; 
underwriting  expenses,  $6,878.40;  other  disbursements, 
$807.73;  total  disbursements,  $26,745.08. 
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COAL  OPERATORS'  IVIUTUAL  FIRE 
Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$21,672.28;  net  risks  in  force,  December  31,  1915,  $2,130,- 
277.96;  net  premiums  in  force,  $22,015.69;  contingent  re- 
sources, December  31,  1915,  $66,000;  gross  premiums  (less 
reinsurance  and  return  premiums)  received  since  organiza- 
tion, $521,507.88;  total  losses  (less  reinsurance)   paid  since 


INSURANCE  COMFASY  —  Continued. 
organization,  $370,566.39;  dividends  paid  to  policyholders 
since  organization,  $38,291.71;  average  percentage  of  cash 
premiums  returned  to  date,  .07  %  ;  largest  net  aggregate 
amoufit  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $5,000. 


COMMERCIAL  MUTUAL  FIRE  INSURANCE  COMPANY  OF  GREENE  COUNTY, 

CatskiU,  N.  Y. 


This  is  a  co-operative  company  which  was  organized  Oc- 
tober 19,  1895.     All  policies  are  subject  to  assessment. 

The  net  risks  in  force  at  the  end  of  1915  amounted  to 
$5,133,121.40. 

It  is  under  the  same  management  as  the  Co-operative 
Fire  Insurance  Ck)mpany  of  Catskill,  N.  Y.,  reported  upon 
elsewhere  in  this  volume.  It  operates  in  all  of  the  counties 
of  New  York  State  except  those  comprised  in  the  city  of 
New  York. 

Officers.  —  President,  Omar  V.  Sage;  secretary,  Clarence 
E.  Bloodgood. 

Directors,  —  Omar  V.  Sage,  Catskill,  N.  Y. ;  Clarence  E. 
Bloodgood,  Catskill,  N.  Y.;  Emory  A.  Chase,  Catskill,  N. 
Y.;  Josiah  C.  Tallmadge,  Catskill,  N.  Y.;  Lucius  R.  Doty, 
Catskill,  N.  Y.;   Judson  A.  Betts,  Catskill,  N.  Y.;   B.  K. 


Van  Valkenburgh,  Catskill,  N.  Y.;  Harmon  P.  Pettengill, 
Catskill,  N.  Y.;  Ambrose  Jones,  Catskill,  N.  Y.;  Clarence 
A.  Noble,  Catskill,  N.  Y.;  Cyrus  E.  Bloodgood,  Catskill,  N. 
Y.;  Ernest  A.  Bennett,  Catskill,  N.  Y.;  Harry  Hall,  Cats- 
kill,  N.  Y.;  Clarence  B.  Sage,  Catskill,  N.  Y.;  Charles  P. 
Jones,  South  Cairo,  N.  Y. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets :  Mortgage  loans  on  real  estate,  $1,- 
200;  bonds  owned  (market  value),  $600;  cash  in  banks  and 
office,  $20,074.57;  agents*  balances  not  over  three  months 
due,  $5,040.92;  non-ledger  assets,  $268.20;  total  admitted 
assets,  $27,083.69. 

Liabilities:  Losses  unadjusted,  $2,302;  unearned  pre- 
miums, $20,002.16;  total  liabilities,  $22,304.15;  net  cash 
surplus,  $4,779.54 ;  total,  $27,083.69. . 


CONCORD  MUTUAL  FIRE  INSURANCE  COMPANY, 
Concord,  N.  H. 


This  company  began  business  in  1885,  and  operates  only 
in  New  Hampshire.  It  charges  stock  company^s  rates,  and 
on  risks  in  unprotected  districts  charges  6  %  over  the  stock 
rates.    It  has  accumulated  a  good  surplus. 

The  average  dividend  since  organization  has  been  about 
15%.    It  has  never  made  an  assessment. 

The  contingent  liability  is  twice  the  cash  premium. 

The  stocks  and  bonds  owned  are  of  excellent  quality. 

Officers,  —  President,  Samuel  C.  Eastman;  secretary, 
Louis  C.  Merrill. 

Directors.  —  Samuel  C.  Eastman,  William  F.  Thayer, 
Frank  S.  Streeter,  George  M.  Kimball,  M.  D.,  Louis  C. 
Merrill,  Edson  J.  Hill,  Charles  R.  Corning  and  W.  D. 
Thompson. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $212,711.50;  cash  in  banks  and  office,  $6,920.67; 
agents'  balances  not  over  three  months  due,  $1,202.02;  total 
admitted  assets,  $220,834.19. 

Liabilities:  Unearned  premiums,  $17,955.90;  dividends 
unpaid,  $567.75;  total  liabilities,  $18,523.65;  net  cash  sur- 
plus, $202,310.54;  total,  $220,834.19. 

Cash  Income,  1915.  —  Net  premiums  written,  $16,532.88; 
interest,  etc.,  $11,012.64;  other  income,  $497.15;  total  in- 
come, $28,042.67. 

Cash  Dislursements,  1915.  —  Net  losses  paid,  $9,882.67; 
underwriting  expenses,  $4,634.76;  dividends  to  policyhold- 
ers, $3,314.29;  other  disbursements,  $75.71;  total  disburse- 
ments, $17,907.43. 


Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$9,867.49;  net  risks  in  force,  December  31,  1915,  $2,581,400; 
net  premiums  in  force,  $36,215;  contingent  resources,  De- 
cember 31,  1915,  $72,100.22;  gross  premiums  (less  rein- 
surance and  return  premiums)  received  since  organizatioil, 
$526,227.17;  total  losses  (less  reinsurance)  paid  since  or- 
ganization, $247,135.39;  dividends  paid  to  policyholders 
since  organization,  $80,735.85;  percentage  of  cash  premiums 
returned  during  the  year  on  expiring  policies  as  dividneds 
or  profits,  viz.:  one  year,  20%  ;  two  years,  20%  ;  three  years, 
20  %  ;  four  years,  30  %  ;  five  years,  40  %  ;  average  percentage 
of  cash  premiums  returned  to  date,  15.3  %  ;  largest  net  ag- 
gregate amount  insured  in  any  one  nazard  located  any- 
where in  the  United  States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $17,428.38;  losses  incurred  during  1915,  $9,867.49; 
underwriting  expenses  incurred  during  1915,  $4,634.76;  un- 
derwriting losses  and  expenses,  $14,502.25;  gain  from  un- 
derwriting during  1915,  $2,926.13. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $11,012.64;  profit  on  investments,  during  1915,  $26,- 
857.09 ;  investment  income  earned  during  1915,  $37,869.73 ; 
investment  losses  and  expenses  during  1915,  $75.71;  gain 
from  investments  during  1915,  $37,794.02. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$2,926.13;  investments,  $37,794.02;  total,  $40,720.15.  Loss 
from  dividends,  $3,348.33.  Surplus,  December  31,  1914, 
$164,938.72;  increase,  $37,371.82;  surplus,  December  31, 
1915,  $202,310.54. 
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CO-OPERATIVE  FIRE  INSURANCE  COMPANY  OF  GREENE  COUNTY, 

Catskill,  N.  Y. 


This  company  was  organized  April  1,  1885,  under  the 
laws  governing  co-operative  fire  insurance  companies.  All 
policies  are  subject  to  assessment. 

The  company  advises  us  that  it  has  never  made  an 
assessment,  the  premiums  charged  having  been  sufficient  to 
pay  all  losses  and  expenses  and  to  permit  the  accumulation 
of  a  good  surplus. 

It  is  under  the  same  management  as  the  Commercial 
Mutual  Fire  Insurance  Company,  Catridll,  N.  Y.  It  is  in 
good  repute,  and  has  made  steady  progress. 

It  operates  in  all  counties  of  New  York  State  except 
those  comprised  in  the  city  of  New  York. 

Officers.  —  President,  Omar  V.  Sage;  secretary,  Clarence 
E.  Bloodgood. 


Directors.  —  Omar  V.  Sage,  Clarence  E.  Bloodgood, 
Emory  A.  Chase,  Chester  A.  Platner,  Ambrose  Jones, 
Ernest  A.  Bennett.  L.  Carlton  Austin,  Charles  P.  Jones, 
Charles  J.  Bagley,  Clarence  B.  Sage,  Ira  T.  ToUey,  William 
J.  Hughes  and  John  L.  Fray. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans,  on  real  estate,  $9,- 
275;  bonds  and  stocks  owned,  $35,285.10;  cash  in  banks  and 
office,  $14,784.75;  agents*  balances  not  over  three  months 
due,  $6,820.63;  non-ledger  assets,  $737.38;  total  admitted 
assets,  $66,902.86. 

Liabilities :  Losses  unadjusted,  $3,452 ;  adjusted,  not  due, 
$1,950;  net,  $5,402;  unearned  premiums,  $29,960.27;  total 
liabilities,  $35,362.27;  net  cash  surplus  $31,540.54;  total, 
$66,902.86. 


COTTON  AND  WOOLEN  MANUFACTURERS'.  MUTUAL  INSURANCE  COMPANY  OF 

NEW  ENGLAND, 

Boston,  Mass. 


This  company  began  business  October  20  1875,  and  has 
paid  large  dividends  to  policyholders.  It  is  under  practi- 
cally the  same  management  as  the  Industrial  Mutual  and 
Rubber  Manufacturers*  Mutual  Insurance  Companies  of 
Boston. 

The  contingent  liability  of  members  is  five  times  the  cash 
premium.    It  has  never  levied  an  assessment. 

It  is  licensed  in  111.,  Me.,  Mass.,  Mich.,  N.  H.,  N.  Y., 
N.  C,  Ohio,  Pa.,  R.  I.  and  Wis. 

This  company  is  a  member  of  the  Senior  and  Junior 
Conferences  of  New  England  Mill  Mutual  Insurance  Com- 
panies.   See  tabulation  at  end  of  this  section. 

It  writes  fire,  tornado,  sprinkler  leakage  and  use  and 
occupancy  insurance. 

The  securities  are  of  excellent  character. 

Officers.  —  President,  W.  B.  Plunkett;  vice-president,  C. 
C.  Converse;  secretary  and  treasurer,  Benjamin  Taft; 
assistant  secretary  and  assistant  treasurer,  W.  B.  Brophy. 

Directors.  —  W.  B.  Plunkett,  Adams,  Mass.;  C.  C.  Con- 
verse, Boston,  Mass.;  A.  H.  Lowe,  Fitchburg,  Mass.;  C.  T. 
Plunkett,  Adams,  Mass.;  F.  W.  Pitcher,  Easthampton, 
Mass.;  B.  F.  Peach,  Lynn,  Mass.;  Lester  Leland,  Boston, 
Mass. ;  J.  P.  Stevens,  Newburyport,  Mass. ;  J.  H.  Flint,  An- 
dover,  Mass.;  Geo.  B.  Hodgman,  New  York,  N.  Y.;  E.  H. 
Clapp,  Boston,  Mass.;  E.  Frank  Lewis,  Lawrence,  Mass.; 
Benjamin  Taft,  Ayer,  Mass. ;  H.  E.  Converse,  Marion,  Mass., 
and  Marcus  Beebe,  Maiden,  Mass. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  owned  (market  value),  $441,- 
240;  interest  due  and  accrued  thereon,  $7,081.62;  cash  in 
banks  and  office.  $62,803.77;  agents'  balances  not  over  three 
months  due,  $15,126.96;  total  admitted  assets,  $526,252.35. 

Liabilities:  Losses  in  process  of  adjustment,  $1,472.90; 
unearned  premiums,  $253,097.63;  salaries,  rents,  etc., 
$442.87;  accrued  taxes,  $3,622.80;  total  liabilties,  $258,- 
636.20;  net  cash  surplus,  $267,616.15;  total,  $526,262.35. 


Cash  Income,  1915.  —  Net  premiums  written,  $427,846.45; 
interest,  etc.,  $22,996.61 ;  refund  of  Federal  corporation  tax, 
$8,466.03;  other  income,  $166.84;  total  income,  $459,475.93. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $55,957.08; 
underwriting  expenses,  $34,912.64;  deposit  premiums  re- 
turned, $352,961.47;  other  disbursements,  $1,095.91;  total 
disbursements,  $444,927.10. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$54,079.61;  net  risks  in  force,  December  31,  1915,  $63,427,- 
640;  net  premiums  in  force,  $530,506.26;  contingent  re- 
sources, December  31,  1915,  ;t>2,652,631.30;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $10,965,069.12;  total  loesee  (lees  reinsurance) 
paid  since  organization,  $1,808,692.31 ;  dividends  paid  to 
policyholders  since  organization,  $7,792,038.18;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  86.2%  ;  two 
years,  77.0%;  three  years,  68.9%;  four  years,  61.9%; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $434,601.59;  gain  from  underwriting  profit  and  loss 
items,  $8,711.03;  underwriting  income  earned  during  1915, 
$443,312.62;  losses  incurred  during  1915,  $54,079.61;  un- 
derwriting expenses  incurred  during  1915,  $34,831.49;  un- 
derwriting losses  and  expenses,  $88,911.10;  gain  from  un- 
derwriting during  1915,  $354,401.52. 

Investment  EahihU,  1915.  —  Interest,  rents  earned  during 
1915,  $22,904.12;  profit  on  investments  during  1915,  $164.84; 
investment  income  earned  during  1916,  $23,068.96;  loss  on 
investments  during  1915,  $3,159.26;  investment  expenses 
incurred  during  1915,  $695.91;  investment  losses  and  ex- 
penses during  1916,  $3,755.16;  gain  from  investments  during 
1915,  $19,313.80. 
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THE  CUMBERLAND  MUTUAL  FIRE  INSURANCE  COMPANY, 

Bridgeton,  N.  J. 


This  company  commenced  business  in  1844,  and  writes 
only  in  New  Jersey.     It  has  accumulated  a  good  surplus. 

Each  member  insuring  his  property  pays  a  sum  in  cash 
which  experience  has  shown  will  pay  his  proportion  of 
losses  and  expenses  under  ordinary  conditions.  This  sum 
varies  according  to  the  class  of  risk,  the  amount  insured, 
and  the  term  of  the  policy.  Each  member*  also  gives  a 
premium  note  of  ten  times  the  premium  to  guarantee  the 
full  payment  of  all  losses,  should  they  exceed  the  amount 
of  cash  deposits. 

The  only  assessment  ever  made  was  in  1881,  and  i^as 
for  2%  %  of  the  premium  notes  in  force  at  that  time.  ^ 

It  is  a  member  of  the  New  Jersey  State  Association  of 
Mutual  Fire  Insurance  Companies  and  of  the  National  As- 
sociation of  Mutual  Insurance  Companies. 

Officers,  —  President,  Isaac  M.  Smalley;  secretary  and 
treasurer,  Charles  F.  Reeves. 

Directors. — Benj.  F.  Harding,  Francis  Reeves,  Isaac  M. 
Smalley,  J.  K.  Carroll,  Edward  M.  Mulford,  Jeremiah  N. 
Ogden,  Chas.  F.  Reeves,  H.  B.  Bamford,  Harry  H.  Hankins. 
Wm.  H.  Souder,  Wm.  E.  Shoemaker,  Frank  B.  Ridgway, 
David  S.  Blew  and  Edw.  L.  Stratton. 

Its  statement  as  of  December  31,   1915,  is  as  follows: 


Admitted  cash  assets:  Real  estate  owned  (market  value), 
$8,000;  mortgage  loans  on  real  estate,  $99,591.80;  interest 
due  and  accrued  thereon,  $1,675.31;  bonds  and  stocks  owned 
(market  value),  $6,000;  interest  due  and  accrued  thereon. 
$150;  loans  on  collateral  security,  $1,650;  interest  due  and 
accrued  thereon,  $35.65 ;  cash  in  banks  and  office,  $4,008.46 ; 
agents'  balances  not  over  three  months  due,  $4,655.76;  total 
admitted  assets,  $125,766.98. 

Liabilities:  Losses  in  process  of  adjustment,  $2,115;  re- 
sisted, $1,200;  total  liabilities,  $3,315;  net  cash  surplus, 
$122,451.98;  total,  $125,766.98. 

Cash  Inoomey  1915.  —  Net  premiums  written,  $34,509.06 ; 
interest,  etc.,  $5,420.42;  rent,  $230;  endorsement  fees, 
$250.80;  total  income,  $40,410.28. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $27,192.60; 
underwriting,  expenses,  $11,422.20;  other  disbursements, 
$349.38;  total  disbursements,  $38,964.18. 

MisoelUmeous,  1915.  —  Net  losses  incurred  during  1915, 
$30,461.85;  net  risks  in  force,  December  31,  1915,  $11,282,- 
693;  net  premiums  in  force,  $135,734.93;  contingent  re- 
sources, December  31,  1915,  $946,851;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $4,250. 


THE  DAYTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

Dayton,  Ohio. 


This  company  was  incorporated  July  16,  1906,  and  com- 
menced business  June  19,  1908.  It  was  organized  by  B.  C. 
Coleman,  who  is  secretary  of  the  company.  He  represents 
in  his  office  a  number  of  Ohio  mutual  companies  and  also 
some  stock  companies. 

The  company  is  licensed  only  in  Ohio,  but  at  last  advices 
was  writing  **  surplus  lines  "  through  Jas.  8.  Kemper,  Chi- 
cago, 111. 

The  assessment  liability  of  the  members  is  three  times 
the  annual  premiums. 

The  company  does  not  make  a  satisfactory  financial  show- 
ing, and  at  the  close  of  1915  the  liabilities  exceeded  the 
assets.  We  have  received  some  complaints  regarding  its 
loss  settlements. 

Officers.  —  President,  A.  Cappel;  vice-president,  Wm.  F. 
Breidenbach;  secretary,  B.  C.  Coleman;  treasurer,  W.  R. 
Knaub. 

Directors.  —  The  above  officers  and  E.  A.  Hochwalt  and 
Paul  Winterlich. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  assets:  Bonds  and  stocks  owned  (market  value), 
$6,349.40;  interest  due  and  accrued  thereon,  $129.17;  cash 
in  banks  and  office,  $1,903.54;  agents'  balances  not  over 
three  months  due,  $6,788.12;  bills  receivable  taken  for  pre- 
miums, $2,750;  other  admitted  assets,  $402.55;  total  ad- 
mitted assets,  $18,322.78. 

Liabilities:  Losses  in  process  of  adjustment,  $7,235.71; 
reinsurance,  $2.50;  net,  $7,233.21;  unearned  premiums,  $14,- 
591.33;  accrued  taxes,  $59.21;  commissions  and  brokerage, 
$755.85;  county  taxes,  $65.92;  total  liabilities,  $22,705.52; 
deficit,  $4,382.74;  total,  $18,322.78. 

Cash  Income,  1915.  —  Net  premiums  written,  $28^997.37; 
interest,  etc.,  $454.49 ;  other  income,  $1,730.91 ;  total  income, 
$31,182.77. 

Cash  Disbursements,  1915. — Net  losses  paid,  $17,577.52; 
underwriting  expenses,  $10,422.15;  borrowed  money  repaid, 
$5,000 ;  total  disbursements,  $32,999.67. 


DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY, 
Dedham,  Mass. 


This  is  a  successful  company  which  began  business  July 
1,  1837;  it  is  under  the  same  management  as  the  Norfolk 
Mutual  Fire  Insurance  Company  of  Dedham.  It  is  licensed 
only  in  Massachusetts. 

The  contingent  liability  of  the  members  is  one  premium. 
The  company  has  never  levied  an  assessment. 


It  writes  at  stock  company  rates  on  one  year  business, 
and  at  an  advance  of  20%  and  30%  over  stock  rates  on 
three  and  five-year  business. 

Since  organization  the  average  rate  of  dividends  to  policy- 
holders has  been  about  38%. 

The  mortgage  loans  are  secured  by  property  in  Maasa- 
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DEDHAM  MUTUAL   FIRE   INSURANCE    COMPANY  —  Conttni^. 


chusetts,  valued  at  over  twioe  the  amount  loaned.  The  real 
estate  consists  of  two  dwellings  on  Norfolk  avenue,  Rox- 
bury  Dist.,  Boston,  Mass.  The  securities  are  all  of  good 
character. 

Officers.  —  President,  James  Y.  Noyes ;  secretary,  Theo- 
dore T.  Marsh;  treasurer,  Theodore  T.  Marsh. 

Directors,  —  Preston  R.  Mansfield,  Frederick  D.  Ely, 
Samuel  Gannett,  Charles  M.  Faunce,  James  Y.  Noyes, 
Joseph  H.  Soliday,  Samuel  H.^  Capen,  Andrew  H.  Hodgdon, 
and  Gteo.  L.  Barnes,  Weymouth,  Mass. 

Its  statement  as  of  December  31,  1015,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (book  value), 
$1,596.86;  rents  due  and  accrued,  $27;  mortgage  loans  on 
real  estate,  $24,700;  interest  due  and  accrued  thereon, 
$347.02;  bonds  and  stocks  owned  (market  value),  $143,631 ; 
interest  due  and  accrued  thereon,  $1,823.25;  cash  in  banks 
and  oflSce,  $3,092.88 ;  agents*  balances  not  over  three  months 
due,  $2,699.62;  total  admitted  assets,  $177,917.63. 

Liabilities:  Losses  adjusted,  not  due,  $603.07;  in  process 
of  adjustment,  $284.22;  unearned  premiums,  $70,719;  divi- 
dends unpaid,  $640.27;  salaries,  rents,  etc.,  $300;  accrued 
taxes,  $125;  total  liabilities,  $72,671.56;  net  cash  surplus, 
$105,246.07;  total,  $177,917.63. 


C(i8h  Income,  1915.  —  Net  premiums  written,  $39,277.82; 
interest,  etc.,"  $8,016.71;  rents,  $137;  total  income,  $47,- 
430.53. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $15,404.10; 
underwriting  expenses,  $14,195.95;  dividends  to  policyhold- 
ers, $16,697;  other  disbursements,  $299.54;  total  disburse- 
ments, $46,596.59. 

Misoellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$15,038.28;  net  risks  in  force,  December  31,  1915,  $9,506,- 
128.42;  net  premiums  in  force,  $141,888.97;  contingent  re- 
sources, December  31,  1915,  $141,888.97;  gross  premiums 
(lees  reinsurance  and  return  premiums)  received  since 
organization,  $1,147,266.71;  total  losses  (less  reinsurance) 
paid  since  organization,  $410,518.40;  dividends  paid  to 
policyholders  since  organization,  $446,962.91;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profits,  viz.:  one  year,  20%;  three 
years,  40%;  five  years,  60%;  average  percentage  of  cash 
premiums  returned  to  date;  38.9%;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $3,000. 


DISTILLERS  MUTUAL  FIRE  IXSURANCE  COMPANY, 

Baltimore,  Md. 


This  company  was  incorporated  under  the  laws  of  Mary- 
land April  18,  1907,  and  commenced  business  May  1,  1907. 
It  has  the  backing  of  men  prominently  identified  with  dis- 
tillery and  wholesale  liquor  interests. 

The  assessment  liability  is  five  times  the  cash  premium. 
The  company  is  licensed  only  in  Maryland,  but  does  business 
direct  in  all  States  of  the  Union. 

Its  principal  business  is  the  insuring  of  distilleries, 
bonded  warehouses  and  wholesale  liquor  dealers'  properties. 
The  securities  owned  are  of  good  character.  It  writes  at 
the  regular  stock  company  rates. 

Officers.  —  President,  Chas.  Goldsborough ;  vice-president, 
Harry  P.  Goldsborough;  secretary,  John  G.  Binford;  as- 
sistant secretary  and  manager,  Thos.  C.  Grove. 

Directors.  —  Wm.  A.  Boykin,  president  Canton  Distiller- 
ies Oo. ;  H.  P.  Goldsborough,  Records  &  Goldsborough; 
Ohas.  Goldsborough,  president  The  Highspire  Disty.  Co., 
Ltd.;  Ferdinand  Meyer,  Meyer,  Pitts  A  Co.;  Phillip  Lobe, 
Phillip  Lobe  &  Son ;  Caeser  H.  Rosenheim,  H.  Rosenheim  & 
Son ;  Wm.  A.  Thompson,  Lamdin,  Thompson  &  Co. ;  John  G. 
Binford,  Stewart  Distilling  Co.;  Thos.  C.  Grove,  assistant 
secretary  of  company;  Frank  L.  Wight,  The  Sherwood 
Dist'g  Co. ;  and  R.  E.  Wathen,  of  R.  E.  Wathen  k  Co. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $51,430;  interest  due  and  accrued  thereon,  $715.57; 
cash  in  banks  and  office,  $3,399.01;  unpaid  premiums  due 
company,  $3,464.94;  cash  in  hands  of  directors,  $550;  office 
furniture,  $845.28;  total  admitted  assets,  $60,404.80. 

Liabilities:  Reinsurance,  $3,810.27;  total  liabilities,  $3,- 
810.27;  net  cash  surplus,  $56,594.53;  total,  $60,404.80. 

C<ish  Income,  1915. — Net  premiums  received,  $36,203.26; 
interest,  etc.,  $2,361.02;  total  income,  $38,564.28. 

Disbursements,  1915.  —  Net  losses  paid,  $8,777.51;  under- 
writing expenses,  $11,900.27;  dividends  to  policyholders, 
$6,217.46;  deposit  premiums  returned,  $3,231.43;  other  dis- 
bursements, $228.89;  total  disbursements,  $30,355.56. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$8,678.67;  net  risks  in  force,  December  31,  1915,  $4,662,556; 
net  premiums  in  force,  $33,207.06;  contingent  resources, 
December  31,  1915,  $265,167.70;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $66,604.98 ;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $11,000. 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

Boston,  Mass. 


This  company  has  been  in  business  since  July,  1855,  and 
is  licensed  in  Connecticut,  Massachusetts,  New  Hampshire, 
Rhode  Island  and  Vermont.  It  is  under  excellent  manage- 
ment and  pays  good  dividends  to  members. 

The  contingent  liability  is  one  premium.  Since  organi- 
zation the  company  has  levied  only  one  assessment,  that 
being  in  the  Boston  fire  of  1872.. 


The  average  rate  of  dividend  to  policyholders  since 
organization  has  been  35%.  All  one-year  policies  are 
written  at  the  regular  stock  company  rates. 

The  securities  owned  are  all  high  grade. 

Officers. — President,  Wm.  A.  Muller;  vice-president,  W. 
D.  C.  Curtis;  secretary,  Edward  C.  Mason. 

Directors.  —  W.  O.  C.  Curtis,  vice-president ;  T.  J.  Falvey, 


Digitized  by 


Google 


450 


BESTS  INSURANCE  EEPORTS  — FIRE  AND  MARINE. 


DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY  —  Continued, 


president  Mass.  Bonding  and  Ins.  Co.;  Sarell  J.  Willis, 
Blue  Hill  National  Bank;  Henry  Hornblower,  Hornblower 
&  Weeks;  Louis  K.  Liggett,  president  United  Drug  Com- 
pany; Wm.  J.  McGaflfee,  vice-president  Thomas  G.  Plant 
Co.;  Edward  C.  Mason,  secretary  and  solicitor;  William 
A.  Muller,  William  A.  Muller  &  Company;  Henry  J. 
Nichols,  Swift  interests;  P.  F.  Sullivan,  president  Bay  State 
Street  Railway  Co.;  John  P.  Squire,  John  P.  Squire  A 
Sons;  Benjamin  F.  Wild,  president  Wellington- Wild  Coal 
Co.;  J.  Frank  Wellington,  president  Somerville  Co-operative 
Bank. 

Its  statement  as  of  December  31,  1915,  is  as  foilows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$15,900;  mortgage  loans  on  real  estate,  $13,646.89;  interest 
due  and  accrued  thereon,  $164.02;  bonds  and  stocks  owned 
(market  value),  $158,825;  cash  in  banks  and  office,  $4,- 
536.25;  agents'  balances  not  over  three  months  due,  $6,- 
940.05;  reinsurance  due  from  other  companies,  $383.33; 
due  from  other  companies,  $1,004.47;  refund  due  on  United 
States  income  tax,  $155.05;  total  admitted  assets,  $201,- 
555.06. 

Liabilities:  Losses  adjusted,  not  due,  $1,841.94;  in 
process  of  adjustment,  $4,248.12;  resisted,  $1,100;  total, 
$7,190.06;    reinsurance,  $452.28;    net,   $6,737.78;    unearned 


premiums,  $129,760.55;  dividends  unpaid,  $1,295.82;  sala- 
ries, rents,  etc.,  $126.38;  accrued  taxes,  $361.64;  reinsur- 
ance, $2,321.47;  due  for  borrowed  money,  $5,000;  total  lia- 
bilities, $145,603.64;  net  cash  surplus,  $55,951.42;  total, 
$201,555.06. 

Cash  Incomey  1915.  —  Net  premiums  written,  $80,434.88; 
interest,  etc.,  $6,698.73;  other  income,  $6,020.01;  total  in- 
come, $92,153.62. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $38,997.55; 
underwriting  expenses,  $26,436.92;  dividends  to  policyhold- 
ers, $26,193.13;  total  disbursements,  $91,627.60. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$41,826.76;  net  risks  in  force,  December  31,  1916,  $21,962,- 
025;  net  premiums  in  force,  $278,785.48;  contingent  re- 
sources, December  31,  1916,  $314,961.24;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $5,486,061.77;  total  losses  (less  reinsurance) 
paid  since  organization,  $2,651,986.61;  dividends  paid  to 
policyholders  since  organization,  $1,931,677.96;  percentage 
of  ca«.h  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  20%  ;  two 
years,  20%  ;  three  years,  20%  ;  four  years,  20%  ;  five  yean, 
20%;  average  percentage  of  cash  premiums  returned  to 
date,  35%. 


THE  ECONOMICAL  MUTUAL  FIRE  INSURANCE  COMPANY, 


Berlin,  Ont. 


This  company  began  business  October  28,  1871.  It  writes 
only  in  Canada,  and  is  a  very  reputable  institution. 

The  company  writes  both  assessable  and  non-assessable 
policies. 

The  securities  owned  consist  of  first  mortgage  and  mu- 
nicipal bonds. 

The  total  insurance  in  force  at  the  close  of  1915  amounted 
to  $26,771,047. 

Officers.  —  President,  John  Fennell;  vice-president,  Geo. 
C.  H.  Lang;  secretary,  W.  H.  Schmaly. 

Directors,  —  John  Fennell,  W.  H.  Schmaly,  Geo.  C.  H. 
Lang,  L.  J.  Breithampt,  W.  H.  Bowlby,  P.  L.  Lauten- 
schlagen,  George  Rumpel,  H.  L.  Jangen  and  George  Pattin- 
son. 

Its   statement   as  of  December   31,   1915,  is  as  follows: 


Admitted  cash  assets :  Real  estate  owned,  $65,783.37 ;  mort^ 
gage  loans  on  real  estate,  $245,481.60;  interest  accrued,  $6,- 
843.39;  bonds  owned  (market  value),  $174,888.41;  cash  in 
banks  and  office,  $49,771.49;  agents'  balances,  $6,129.86;  net 
premium  notes,  $219,756.92;  total  admitted  assets,  $768,- 
654.94. 

Liabilities:      Losses   unpaid,   $329;    unearned   premiums 
(reinsurance  fund),  $77,348.38;  total  liabilities,  $77,677.38;  ' 
net  cash  surplus,  $690,977.66;  total,  $768,654.94. 

Cash  Income,  1916.  —  Net  premiums  written,  $151,202.39  ; 
interest,  etc.,  $25,016.40;  other  income,  $184.55;  total  in- 
come, $176,403.34. 

Disbursements,  1916.  —  Net  losses  paid,  $72,290.44;  un- 
derwriting expenses  and  taxes,  $58,503.34;  total  disburse- 
ments, $130,793.78. 


ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY, 


Providence,  R.  I. 


This  company  began  business  July  14,  1874,  and  is  under 
practically  the  same  management  as  the  American,  State, 
Manufacturers',  Rhode  Island,  and  Mechanics'  mutual  lire 
insurance  companies  of  Providence. 

It  is  licensed  in  111.,  Me.,  Mass.,  Mich.,  N.  H.,  N.  Y., 
Oliio,  Pa.,  R.  I.,  S.  C.  and  Wis.  Its  policies  cover  losses 
from  fire,  sprinkler  leakage  and  windstorm.  It  also  writes 
use  and  occupancy  insurance. 

It  has  accumulated  a  good  surplus,  besides  paying  large 
dividends  to  policyholders.  It  bears  an  excellent  reputa- 
tion. 


The  contingent  liability  of  members  is  five  times  the 
cash  premium.     No  assessment  has  ever  been  made. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  f'nd.  of  this  section. 

Since  organization  the  average  rate  of  dividends  to  policy- 
holders has  been  76.2%. 

Officers.  —  President  and  treasurer,  Jno.  R.  Freeman; 
vice-presidents  and  engineers,  Benj.  G.  Buttolph  and  Edwin 
D.  Pingree;  secretary,  Theodore  P.  Bogert. 

Its  statement  as  of  December  31,   1915,  is  as  follows: 
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Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $678,336;  interest  due  and  accrued  thereon,  $969.67; 
cash  in  banks  and  office,  $31,169.15;  unpaid  premium  de- 
posit not  over  three  months  due,  $10,502.39 ;  total  admitted 
assets,  $720,977.21. 

Liabilities:  Losses  in  process  of  adjustment,  $2,725.97; 
unearned  premiums,  $358,760.43;  salaries,  rents,  etc., 
$125.16;  accrued  taxes,  $4,088.24;  total  liabilities,  $365,- 
699.80;  net  cash  surplus,  $355,277.41;  total,  $720,977.21. 

Cash  Income,  1915.  — Net  premiums  written,  $264,220.42; 
interest,  etc.,  $31,077.31;  other  income,  $1,698.54;  total  in- 
come, $296,996.27. 

Cash  Disbursements,  1915.  — Net  losses  paid,  $17,312,05; 
underwriting  expenses,  $31,873.35;  deposit  premiums  re- 
turned, $193,888.81;  total  disbursements,  $243,074.21. 

Ratios  to  Premiums  Written.  —  Losses  paid,  6.5%;  in- 
curred, 5.5%;  underwriting  expenses,  12.1%;  underwriting 
profit,  92.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  5.2  %  ; 
expenses  incurred,  11.0%  ;  underwriting  profit,  84.4%. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$14,484.88;  net  risks  in  force,  December  31,  1915,  $93,350,- 
984;  net  premiums  in  force,  $675,809.38;  contingent  re- 
sources, December  31,  1915,  $3,379,046.90;  gross  premiums 
(lees    reinsurance    and    return    premiums)     received    since 


organization,  $7,997,615.84;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,264,726.58;  unabsorbed  premium 
deposit  paid  to  policyholders  since  organization,  $6,010,- 
617.41;  percentage  of  cash  premiums  returned  during  the 
year  on  expiring  policies  as  dividends  or  profits,  viz.:  one 
year,  91.6%;  two  years,  86.6%;  three  years,  81.2%;  four 
years,  76.3%;  five  years,  70.7%;  average  percentage  of 
cash  premiums  returned  to  date,  75.2  %  ;  largest  net  aggre- 
gate atnount  insured  in  any  one  hazard  located  anywhere  in 
the  United  States,  $240,000. 

Undenvriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $289,745.54;  gain  from  underwriting  profit  and  loss 
items,  $1,745:  underwriting  income  earned  during  1915 
$291,490.54;  losses  incurred  during  1915,  $14,953.38;  un- 
derwriting expenses  incurred  during  1915,  $31,840.10;  un- 
derwriting losses  and  expenses,  $46,793.48;  gain  from  un- 
derwriting during  1915,  $244,697.06. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $30,035.28;  profit  on  investments  during  1915,  $76,- 
388.58;  investment  income  earned  during  1915,  $106,423.86; 
loss  on  investments  during  1915,  $44,692.39;  gain  from  in- 
vestments during  1916,  $61,731.47. 

Surplus,  December  31,  1914,  $242,737.69;  increase,  $112,- 
539.72;  surplus,  December  31,  1915,  $356,277.41. 


EQUITABLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Montreal,  Que. 


This  company  commenced  business  in  1901.  It  formerly 
wrote  "  surplus  lines  *'  in  the  United  States,  but  ceased 
doing  so  early  in  1908. 

Numerous  complaints  reached  us  after  it  ceased  operating 
in  this  country  to  the  effect  that  it  was  holding  up  loss 
claims  on  technicalities. 

Officers.  —  President,  V.  Migneault,  M.  D. ;  secretary,  F. 
Gauthier;  assistant  secretary,  A.  Gauthier. 

Directors.  —  Art.  Gosselin,  N.  P.;  Jos.  Desautels,  A.  S. 
Delisle,  V.  Migneault,  M.  D.,  Ed.  Marcoux,  Wm.  McNulty, 
O.  R.  Dagenais. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:     Bonds  owned,  $20,844;  interest  ac- 


crued, $218.72;  assessments  due,  $52,806.16;  cash  in  banks 
and  office,  $15,794.91 ;  unearned  premiums  on  reinsurance, 
$2,615.85;  unassessed  deposit  notes,  $102,939.09;  other 
assets,  $1,260.98;  total  admitted  assets,  $196,479.71. 

Liabilities:  Losses  in  process  of  adjustment.  $1,797; 
salaries  due,  $2,730.30;  total  liabilities,  $4,527.30;  net  cash 
surplus,  $191,952.37;  total,  $196,479.71. 

Cash  Income,  1915.  —  Net  premiums  written,  $50,111.01; 
interest,  etc.,  $1,442.65;  other  income,  $69.15;  total  income, 
$51,622.81. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $23,658.26; 
underwriting  expenses,  $21,457.16;  other  disbursements, 
$90;  total  disbursements,  $45,205.42. 


EQUITY  MUTUAL  FIRE  INSURANCE  ASSOCIATION, 

Sioux  City,  Iowa. 


This  company  was  formerly  known  as  the  Equity  Mutual 
Insurance  Association  of  Lisbon,  Iowa,  the  title  having 
been  changed  in  January,  1910,  and  the  headquarters  re- 
moved to  Sioux  City,  Iowa. 

It  does  a  general  fire  insurance  business,  also  some  wind- 
storm and  hail  insurance,  and  its  policy  is  the  New  York 
standard  form,  except  in  Iowa,  where  the  standard  for  that 
State  is  used.  The  company  advised  us  that  it  is  issuing  a 
non-participating  policy,  making  a  concession  in  rates  of 
10%  off  from  tariff  in  lieu  of  paying  dividends.  The  con- 
tingent liability  of  the  members  is  fixed  at  not  to  exceed 
one  annual  premium  in  any  one  year,  in  addition  to  the 
premium  charged  on  the  policy. 


It  is  licensed  only  in  Iowa,  but  writes  "  surplus  lines  '*  in 
other  States  through  the  Iowa  Underwriters  Company,  In- 
corporated, general  agent  of  the  company. 

The  company  is  so  small  that  one  loss  might  seriously 
embarrass  it. 

Officers.  —  President,  M.  A.  Clark;  vice-president,  C.  R. 
McCutchen;  secretary  and  treasurer,  Fred  C.  McCutohen; 
assistant  secretary,  G.  M.  Clark ;  superintendent  of  agencies, 
B.  E.  Hoffmaster. 

Directors.  —  M.  A.  Clark,  Fred  C.  McCutchen,  E.  A. 
Burgess,  Ira  B.  Thomas,  F.  D.  Babcock,  Jr.,  C.  R.  Mc- 
Cutchen and  H.  C.  Long. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
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Admitted  cash  assets:  Cash  in  banks  and  office,  $6,087.63; 
agents'  balances  not  over  three  months  due,  $16,679.62;  bills 
receivable  taken  for  premiums,  $1,661.49;  other  uncollected 
premiums,  $241.86;  total  admitted  assets,  $24,570.60. 

Liabilities:  Losses  in  process  of  adjustment,  $1,486.32; 
reinsurance,  $225.44;  net,  $1,260.88;  unearned  premiums, 
$21,976.55;  reinsurance,  $1,222.46;  total  liabilities,  $24,- 
459.89;  net  cash  surplus,  $110.71;  total,  $24,570.60. 

Cash  Income,  1915.  —  Net  premiums  written,  $66,760.10; 
interest,  etc.,  $60.07 ;  total  income,  $66,820.17. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $21,238.50; 


underwriting    expenses,    $29,619;    reinsurance,    $14,353.86; 
total  disbursements,  $65,211.36. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$18,781.89;  net  risks  in  force,  December  31,  1915,  $3,207,- 
680.42;  net  premiums  in  force,  $54,961.66;  contingent  re- 
sources, December  31,  1915,  $69,487.65;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  re- 
organization, January  1,  1910,  $200,681.34;  total  losses 
(less  reinsurance)  paid  since  reorganization,  $82,839.29; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $10,000. 


FALLS  CITY  GERMAX  MUTUAL  FIRE  INSURANCE   COMPANY, 

Louisville,  Ky. 


President,  J.  PHIL  YOUNG. 

This  company  began  business  January  23,  1869,  and  was 
incorporated  in  February,  1884.  It  operates  under  the 
Str.t'  laws  governing  co-operative  assessment  companies. 
The  assessment  liability  of  members  is  $2  per  $100.  It 
has  never  made  an  assessment. 

It  is  licensed  only  in  Kentucky. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets :  Real  estate  owned  ( market  value ) , 
$3,295.52;  mortgage  loans  on  real  estate,  $39,675;  interest 
due  and  accrued  thereon,  $530.55;  cash  in  banks  and  office, 
$9,946.11;  total  admitted  assets,  $53,347.18. 

Liabilities:     None  reported. 

Cash  Income,  1915.  —  Net  premiums  written,  $3,565.40; 


Secretary,  HENRY  RIES. 
interest,  etc.,  $2,891.70;  other  income,  $895;   total  income, 
$7,342.10. 

Cash  Disbursements,  1915.-— Net  losses  paid,  $4,147.63; 
underwriting  expenses  and  taxes,  $3,851.60;  total  disburse- 
ments, $7,999.23. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$4,147.63;  net  risks  in  fprce,  December  31,  1915,  $5,733,479; 
gross  premiums  (less  reinsurance  and  return  premiums) 
received  since  organization,  $126,980.87;  total  losses  (less 
reinsurance)  paid  since  organization,  $76,824.15;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $5,000. 


FALL  RIVER  MANUFACTURERS'  MUTUAL  IXSURAXCE  COMPAXY, 

Fall  River,  Mass. 


This  company  began  business  May  1,  1870.  It  is  licensed 
in  Mass.,  Me.,  N.  H.,  N.  Y.,  Pa.,  Ohio,  Mich.,  Wis.,  S.  C. 
and  R.  I.,  but  secures  a  considerable  volume  of  busineii 
from  other  States. 

It  has  paid  large  premium  deposit  returns  to  policyhold- 
ers. The  average  premium  deposit  on  one-year  policies  re- 
turned during  1915  was  84.7%  ;  during  the  last  ten  years 
the  average  rate  has  been  91.5%. 

The  contingent  liability  of  members  is  five  times  the  cash 
premium. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

The  securities  owned  are  of  excellent  character. 

Officers.  —  President  and  treasurer,  Charles  S.  Waring; 
vice-president,  Thomas  E.  Brayton;  secretary,  James  W. 
Brigham. 

Directors,  —  Bradford  D.  Davol,  Charles  M.  Shove, 
Simeon  B.  Chase,  Thomas  E.  Brayton,  James  E.  Osbom, 
Andrew  G.  Pierce,  Jr.,  George  H.  Hills,  William  O.  Devoll, 
Charles  N.  Borden,  Charles  S.  Waring,  Spencer  Borden,  Jr., 
Nathan  Durfee. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  owned  (market  value),  $816,- 
070;  interest  due  and  accrued  thereon,  $11,099.16;  cash  in 


banks  and  office,  $46,914.48;  agents'  balances  not  over  three 
months  due,  $8,452.28;  accrued  interest  Metacomet  Nat. 
Bank  $102.17;  total  admitted  assets,  $882,638.09. 

Liabilities:  Losses  adjusted,  not  due,  $16.97;  in  process 
of  adjustment,  $47,701.02;  unearned  premiums,  $391,148.57; 
salaries,  rents,  etc.,  $26.93;  accrued  taxes,  $3,432.54;  total 
liabilities,  $442,326.03;  net  cash  surplus,  $440,312.06;  total, 
$882,638.09. 

Cash  Income,  1916.  —  Net  premiums  written,  $442,018.68; 
interest,  etc.,  $36,478.45;  refund  of  federal  tax,  $15,546.71; 
other  income,  $3,858.75 ;  total  income,  $497,902.59. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $20,982.76; 
underwriting  expenses,  $35,389.97;  deposit  premiums  re- 
turned, $340,070.87;  borrowed  money  paid,  $82,257.69;  in- 
terest on  borrowed  money,  $1,228.84;  other  disbursements, 
$3,858.75;  total  disbursements,  $483,788.88. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$63,244.69;  net  risks  in  force,  December  31,  1915,  $120,- 
454,874 ;  net  premiums  in  force,  $872,633.50 ;  contingent  re- 
sources, December  31,  1915,  $4,363,167.50;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $13,849,157.83;  total  losses  (less  reiniurance) 
paid  since  organization,  $  1,764,288. 50 ;  premium  deposits 
paid  to  poleyholders  since  organization,  $10,991,491.75; 
percentage  of  cash  premiums  returned  during  the  year  on 
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expiring  policies  as  dividends  or  profits,  viz.:  one  year 
84.7%;  two  years,  72.0%;  three  years,  68.3%;  four  years, 
65.9  %  ;  average  percentage  of  cash  premiums  returned  to 
date,  84.6  %  ;  largest  net  aggregate  amount  insured  in  an> 
one  hazard  located  anywhere  in  the  United  States,  $190,000. 
Underwriting  Exhibit^  1915.  —  Premiums  earned  during 
1915)  $495,676.30;  gain  from  underwriting  profit  and  loss 
items,  $23.55;  underwriting  income  earned  during  1915, 
$495,699.85;  losses  incurred  during  1915,  $63,244.69;  un- 
derwriting expenses  incurred  during  1915,  $20,384.35;  un- 


derwriting losses  and  expenses,  $83,620.04;  gain  from  un- 
derwriting during  1915,  $412,070.81. 

Investrtient  Exhibit,  1915.  —  Interest)  rents  earned  during 
1915,  $36,482.72;  profit  on  investments  during  1915,  $13,- 
607.75;  investment  income  earned  during  1915,  $50,090.47; 
loss  on  investments  during  1915,  $3,858.75;  investment  ex- 
penses incurred  during  1915,  $1,009.83;  investment  losses 
and  expenses  during  1915,  $4,868.58;  gain  from  investments 
during  1915,  $45,221.89. 


FARMERS'  ALLIANCE  INSURANCE  COMPANY, 


McPherson,  Kan. 


President,  I.  F.  TALBOTT. 

This  company  was  organized  in  1887  under  the  mutual 
laws  of  the  State  of  Kansas,  and  is  a  purely  mutual  com- 
pany. 

It  writes  business  on  both  the  assessment  and  advanced 
caah  premium  plans.  Under  the  former  plan  the  assured 
gives  a  note  for  the  premium,  and  on  this  note  assessments 
are  made  annually  as  the  amounts  of  losses  and  expenses 
require;  at  expiration  of  the  policy  the  unused  portion  of 
said  note  is  returned  to  the  assured.  Under  the  '*  advanced 
price  plan  '*  the  assured  pays  the  full  premium  in  cash  and 


Secretary,  C.  F.  MINGENBACK. 
at  the  expiration  of  his  policy  the  unused  portion  is  re- 
turned to  him. 

The  company  owns  its  Home  Office,  which  is  a  two-stor^ 
building  with  basement. 

The  company  operates  only  in  Kansas,  where  it  bears  an 
excellent  reputation. 

Our  requests  for  the  late  statement  of  this  company  were 
not  complied  with.  Further  information  will  be  furnished 
to  interested  subscribers  upon  request. 


FARMERS'  FIRE  INSLTJANCE  COMPANY, 


York,  Pa. 


Admitted  Assets,  Decembeb  31,  1915. 

Real  estate  owned   (market  value) $44, 

Mortgage  loans  on  real  estate 152, 

Interest  due  and  accrued  thereon 3, 

Bonds  and  stocks  owned  (market  value)...  648, 

Interest  due  and  accrued  thereon 4, 

Loans  on  collateral  security 50, 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 121, 

Agents'  balances  not  over  three  months  due.  72, 


412  92 
574  68 
099  89 
714  50 
697  87 
582  58 
465  45 
926  85 
956  45 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  not  due,  $26,142.24;  in 
process  of  adjustment,  $53,782;  resisted, 
$5,760 ;  total,  $86,674.24 ;  reinsurance,  $6,- 
483.50;   net   

Unearned  premiums   

Salaries,  rents,  etc.,  $338.71;  accrued  taxes, 
$6,000 


TOTAL   LIABILITIES 
NET   CASH   SURPLUS.... 


$79,190  74 
517,722  26 

6,338  71 


,251  70 
496,079  49 


TOTAL   ADMITTED   ASSETS $1,099,331   19 


TOTAL $1, 099, 331  19 


Gbnebal  Review. 

History.  —  This  company  was  incorporated  April  6,  1853. 
It  writes  only  upon  the  cash  plan  under  a  special  charter; 
it  makes  no  assessments  and  pays  no  dividends.  No  busi- 
ness carrying  an  assessment  liability  is  written. 

It  transacts  a  good  volume  of  business,  is  carefully  man- 
aged, and  bears  a  good  reputation. 

Its  underwriting  in  recent  years  has  not  been  profitable. 
Its  loss  and  expense  ratios  have  been  somewhat  above  the 
average. 

The  mortgage  loans  are  secured  by  improved  property, 
practically  all  in  York,  Penn.,  worth  over  three  times  the 
amount  loaned.     The  chief  item  of  real  estate  consists  of 


improved  property  at  63-55  East  Market  street,  York,  Penn., 
carried  at  $41,000. 

The  collateral  loans  are  well  secured.  The  bonds  and 
stocks  owned  are  of  good  character.  Its  loss  paying  record 
is  excellent. 

Territory.  —  It  is  licensed  in  Colo.,  Conn.,  111.,  Ind.,  la., 
Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  Ohio,  Pa., 
R.  I.  and  Wis. 

Affiliation.  —  It  is  affiliated  with  the  Western  Insurance 
Bureau. 

Officers.  —  President,  W.  H.  Miller;  vice-president,  D.  H. 
Detwiler;  secretary  and  treasurer,  A.  S.  McConkey;  as- 
sistant secretary  and  assistant  treasurer,  J.  I.  Smith. 
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FARMERS'  FIRE  INSURANCE  COMP AJ^T^  —  Continued. 


Directors.  —  D.  H.  Detwiler,  Wm.  H.  Miller,  John  Stoner, 
R.  Strickler,  Chas.  M.  Kerr,  John  I.  Smitjh,  Jas.  W.  Kil- 
gore,  A.  S.  McConkey,  Jas.  H.  Schall. 

Income,  1915.  —  Net  premiume  written,  $497,586.76;  in- 
terest, etc.,  $47,525.70;  other  income,  $3,266.89;  total  in- 
come, $548,369.34. 

Disbursements,  1915.  —  Net  losses  paid,  $372,525.33;  un- 
derwriting expenses,  $226,194;  deposit  premiums  returned, 
$130;  other  disbursements,  $736.51;  total  disbursements) 
$599,586.84. 

Ratios  to  Premiums  Written.  —  Losses  paid,  74.9  %  ;  in- 
curred, 69.3%;  underwriting  expenses,  45.6%;  underwrit- 
ing loss,  5.2%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  64.0%; 
expenses  incurred,  41.4%;  underwTiting  loss,  4.8%. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$345,059.43;    net   risks   in  force,   December  31,   1915,  $99,- 


251,125;  net  premiums  in  force,  $1,025,187.94;  gross  pre- 
miums received  since  organization,  $17,533,516.20;  total 
losses  paid  since  organization,  $11,337,500.57;  largest  net 
^ggreg&te  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $30,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $538,996.19;  gain  from  underwriting  profit  and*loss 
items,  $3,676.73;  underwriting  income  earned  during  1915, 
$542,672.92;  losses  incurred  during  1915,  $345,059.43;  un- 
derwriting expenses  incurred  during  1915,  $223,349.94;  un- 
derwriting losses  and  expenses,  $568,409.37;  loss  from  un- 
derwriting during  1915,  $26,736.45. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $46,917.93;  profit  on  investments  during  1915, 
$9,266.95;  investment  income  earned  during  1915,  $56,- 
184.88;  investment  expenses  incurred  during  1916,  $3,- 
760.37;  gain  from  investments  during  1915,  $52,424.51. 


FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF  THE  STATE  OF: DELAWARE, 

Wilmington,  Del. 


This  company  began  business  in  1839,  and  is  licensed  only 
in  Delaware.  It  charges  an  annual  cash  premium,  taking 
in  addition  a  deposit  note  subject  to  assessment.  The  com- 
pany states  that  it  has  never  assessed  these  notes. 

The  real  estate  is  the  company's  three-story  brownstone 
Home  Office  building  at  833  Market  street,  Wilmington, 
Del. 

The  securities  are  of  good  character.  The  mortgage  loans 
are  on  farm  property  and  brick  dwellings. 

Officers.  —  President,  William  H.  Swift;  vice-president, 
Preston  Lea;  secretary,  William  E.  Rothwell. 

Directors.  —  William  H.  Swift,  Preston  Lea,  Joseph 
Bancroft,  Jr.,  George  Gray,  Francis  E.  Kelly,  Frederick  L. 
Kurtz,  Alfred  D.  Poole,  Wilmer  Palmer,  Frederick  Brady, 
Wilson  T.  Cavender,  Hiram  R.  Burton,  Alfred  S.  Curtis, 
Andrew  S.  Eliason,  L.  Sott  Townsend,  Daniel  M.  Wilson. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash   assets:      Real  estate  owned    (book  value), 


$23,663.18;  mortgage  loans  on  real  estate,  $8,690;  bonds  and 
stocks  owned  (book  value),  $320,033.73;  cash  in  banks  and 
office,  $422.77 ;  total  admitted  assets,  $352,809.68. 

Liabilities:  Losses  adjusted,  $1,433.55;  unearned  pre- 
miums, $11,224.27;  due  for  borrowed  money,  $7,000;  total 
liabilities,  $19,657.82;  net  cash  surplus,  $333,151.86;  total, 
$352,809.68. 

Cash  Income,  1915.  —  Net  premiums  written,  $55,381.40; 
interest,  etc.,  $15,210.30;  money  borrowed,  $7,000;  total 
income,  $77,591.70. 

Ca^h  Disbursements,  1915.  —  Net  losses  paid,  $28,316.85; 
dividends  to  policyholders,  $12,205.89;  expenses,  $14,623.87; 
amount  returned  policyholders  in  settlement  of  policies, 
$15,529.75 ;  total  disbursements,  $70,676.36. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$25,161.49;  net  risks  in  force,  December  31,  1915,  $11,747,- 
998;  net  premiums  in  force,  $55,472.50;  contingent  re- 
sources, December  31,  1915,  $344,309.68. 


FIREMEN'S  MUTUAL  INSURAXCE  COMPANY, 


Providence,  R.  I. 


This  company  began  business  September  1,  1854.  It  has 
paid  large  dividends  to  policyholders  besides  accumulating 
a  large  surplus.     It  bears  an  excellent  reputation. 

The  contingent  liability  is  five  times  the  cash  premium, 
but  it  has  never  made  an  assessment. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section.  Its  policies  cover  losses  from 
fire,  windstorm  and  sprinkler  leakage.  The  company  also 
writes  use  and  occupancy  insurance. 

It  is  licensed  in  111.,  Me.,  Mass.,  Mich.,  N.  H.,  N.  Y.,  N.  C, 
O.,  Pa.,  R.  I.,  S.  C.  and  Wis. 

The  securities  owned  are  of  excellent  character. 

Officers.  —  President,  F.  W.  Mose« ;  secretary,  Charles  G. 
Easton. 


Directors.  —  C.  Prescott  Knight,  Charles  Warren  Lippitt, 
Frank  H.  Maynard,  Stephen  O.  Metcalf,  Robert  W.  Taft, 
Russell  Grinnell,  Frederick  W.  Moses,  Herbert  E.  Cushman, 
John  O.  Ames,  James  A.  Atwood,  Frank  E.  Richmond,  2d., 
Charles  L.  Allen. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $1,787,727;  interest  due  and  accrued  thereon,  $13,- 
529.50;  cash  in  banks  and  office,  $131,621.73;  agents'  bal- 
ances not  over  three  months  due,  $25,217.64 ;  total  admitted 
assets,  $1,958,095.87. 

Liabilities:  Losses  in  process  of  adjustment,  $16,744.67; 
unearned  premiums,  $828,591.38;  salaries,  rents,  etc., 
$209.88;  accrued  taxes,  $9,466.01;  total  liabilities,  $855,- 
011.94;  net  cash  surplus,  $1,103,083.93;  total,  $1,958,095.87. 
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Cash  Income,  1915.  —  Net  premiums  written,  $861,581.64; 
interest,  etc.,  $82,168.33;  other  income,  $8,543.16;  total  in- 
come, $962,299.12. 

Cash  LHshuraementSy  1916.  —  Net  losses  paid,  $45,718.59; 
underwriting  expenses,  $92,001.66;  deposit  premiums  re- 
turned, $613,846.34;  charge  off  on  investments,  book  value, 
$37,786.30;  other  disbursements,  $5,238.83;  total  disburse- 
ments, $794,690.72. 

Ratios  to  Premiums  Written.  —  Losses  paid,  5.3%;  in- 
curred, 5.9  %  ;  underwriting  expenses,  10.7  %  ;  underwriting 
profit,  93.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  5.3  %  ; 
expenses  incurred,  98.9%  ;  underwriting  profit,  84.8%. 

Miscellaneous y  1915.  —  Net  losses  incurred  during  1915, 
$50,1601.54;  net  risks  in  force,  December  31,  1915,  $244,- 
032,492;  net  premiums  in  force,  $1,786,730.56;  contingent 
resources,  December  31,  1915,  $828,691.38;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $26,427,167.17;  total  losses  (less  reinsurance) 
paid    since  organization,    $3,502,291.79;    dividends   paid    to 


of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz. ;  one  year,  84.5  %  ;  two 
years,  70.6  %  ;  three  years,  63  %  ;  four  years,  60  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $250,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1913,  $946,294.46;  gain  from  underwriting  profit  and  loss 
items,  $148.21 ;  underwriting  income  earned  during  1915, 
$946,442.67;  losses  incurred  during  1915,  $60,601.54;  un- 
derwriting expenses  incurred  during  1915,  $93,577.27;  un- 
derwriting losses  and  expenses,  $144,178.81 ;  gain  from  un- 
derwriting during  1915,  $802,263.86. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $84,529.26;  profit  on  investments  during  1915,  $88,- 
562.70;  investment  income  earned  during  1915,  $173,091.96; 
loss  on  investments  during  1915,  $40,985.30;  investment  ex- 
penses incurred  during  1916,  $2,038.83;  investment  losses 
and  expenses  during  1915,  $43,024.13;  gain  from  invest- 
ments during  1915,  $130,067.83. 

Surplus,  December  31,  1914,  $784,598.58;  increase,  $318,- 


policyholders  since  organization,  $20,696,467.14;  percentage      485.35;  surplus.  December  31,  1915,  $1,103,083.93. 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY, 

Fitchburg,  Mass. 


This  company  began  business  September  1,  1847.  It  has 
paid  fair  dividends  to  its  policyholders,  pays  its  losses 
promptly,  is  conservatively  managed,  and  bears  a  good 
reputation. 

It  is  licensed  in  Cal.,  Conn.,  D.  C,  Ga.,  Ind.,  Kan.,  Me., 
Md.,  Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  Y.,  N.  C,  Ore.. 
R.  I.,  S.  C,  Tenn.,  Vt.  and  Wis. 

The  assessment  liability  is  the  amount  of  one  premium, 
but  it  has  never  levied  an  assessment. 

The  bonds  and  stocks  owned  are  all  high  grade. 

The  real  estate  owned  by  the  company  consists  of  its 
Home  Office  property  in  Fitchburg.  The  building  was 
erected  about  twenty-two  years  ago  at  an  actual  cost  of 
something  over  $72,000.  This  amount  has  been  charged 
down  from  time  to  time  so  that  it  now  stands  on  the  com- 
pany's books  at  $58,000. 

Officers.  —  President  and  treasurer,  Lincoln  R.  Welch ; 
vice-president,  J.  Lovell  Johnson;  secretary,  B.  J.  Alley; 
assistant  secretary,  Frederick  W.  Porter. 

Directors.  —  Frederick  Fosdick,  Charles  F.  Baker,  Robert 
N.  Wallis,  Frederick  C.  Nichols,  J.  Lovell  Johnson,  Robert 
S.  Parks,  William  C.  Goodwin,  Lincoln  R.  Welch.  All  of 
the  above  directors  reside  in  Fitchburg. 

Its  statement  as  of  December  31,   1915,  is  as  follows 
Admitted  cash  assets:     Real  estate  owned   (market  value) 
$68,000;    rents   due   and   accrued,   $247;  bonds  and   stock 
owned    (market  value),  $164,812.50;    interest  due  and  ac- 
crued thereon,  $906.63;  cash  in  banks  and  ofiice,  $6,741.19 
agents*  balances  not  over  three  months  due,  $17,649.90;  total 
$247,257.12;  deduct  market  value  of  special  deposits  in  ex 
cess  of  corresponding  liabilities,  $7,164.55;   total  admitted 
assets,  $240,092.57. 

Liabilities:  Losses:  Adjusted,  not  due,  $700.96;  in 
process  of  adjustment,  $4,871.77;   resisted,  $1,085.62;   un- 


earned premiums,  $168,266.30;  dividends  unpaid,  $2,860.77; 
salaries,  rents,  etc.,  $309.26;  accrued  taxes,  $1,917;  due  for 
borrowed  money,  $30,000;  total  liabilities,  $210,011.68;  net 
cash  surplus,  $30,080.89;  total,  $240,092.57. 

Cash  Income,  1915.  —  Net  premiums  written,  $190,984.27; 
interest,  etc.,  $13,251.76;  other  income,  $8,095;  total  income. 
$212,331.08. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $88,778.13; 
underwriting  expenses,  $64,426.38;  dividends  to  policyhold- 
ers, $48,953.94;  other  disbursements,  $23,923.86;  total  dis- 
bursements, $226,082.31. 

Ratios  to  Premiums  Written.  —  Losses  paid,  46.5%;  in- 
curred, 44.0%  ;  underwriting  expenses,  33.7%  ;  underwriting 
profit,  24.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  43.3%; 
expenses  incurred,  32.9  %  ;  underwriting  profit,  23.7  % . 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$84,077.42;  net  risks  in  force,  December  31,  1915,  $26,615,- 
890;  net  premiums  in  force,  $343,360.44;  contingent  re- 
sources, December  31,  1915,  $354,915.85;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $5,863,177.79;  total  losses  (less  reinsurance) 
paid  since  organization,  $2,783,151.90;  dividends  paid  to 
policyholders  since  organization,  $1,677,664.04;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  25%  ;  two 
years,  20%;  three  years,  20-30%;  four  years,  20%;  five 
years,  20  %  ;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $17,000. 

Underumting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $194,093.12;  losses  incurred  during  1916,  $84,077.42; 
underwriting  expenses  incurred  during  1915,  $63,965.36;  un- 
derwriting losses  and  expenses,  $148,042.78;  gain  from  un- 
derwriting during  1915,  $46,060.34. 
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Investment  Exhibit^  1915.  —  Interest,  rents  earned  during 
1915,  $12,605.40;  profit  on  investments  during  1915,  $9,- 
174.87;  investment  income  earned  during  1915,  $21,780.27; 
loss  on  investments  during  1915,  $2,323.10;  investment  ex- 
penses incurred  during  1915,  $6,600.76;  investment  losses 
and  expenses  during  1915,  $8,923.86;  gain  from  investments 
during  1915,  $12,856.41. 


Oain  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$46,050.34;  Investments,  $12,856.41;  other  sources,  $66.96; 
total,  $58,973.71*.  Loss  from  dividends,  $44,826.73.  Sur- 
plus, December  31,  1914,  $15,933.91;  increase,  $14,146.98; 
surplus,  December  31,  1915,  $30,080.89. 


FRANKLIN  MUTUAL  FIRE  INSURANCE  COMPANY, 
Providence,  R.  I. 


This  company  began  business  in  July,  1854,  and  is  licensed 
only  in  Rhode  Island. 

The  assessment  liability  of  members  is  an  amount  equal 
to  the  premium  written  on  the  policy. 

It  has  never  levied  an  assessment. 

The  stocks  owned  are  of  good  character. 

Officers.  —  President,  Joseph  P.  Henshaw ;  secretary, 
Richard  Bowen. 

Directors,  —  Theodore  H.  Bliss,  Richard  Bowen,  Franklin 
K.  Ohace,  Wallace  R.  Chandler,  William  P.  Comstock, 
George  L.  Cooke,  William  S.  Granger,  Joseph  G.  Henshaw, 
John  B.  Lewis,  Joseph  W.  Martin,  George  C.  Nightingale, 
Francis  M."  Smith,  Harry  J.  Spooner,  Royal  C.  Taft,  Edward 
L.  Watson. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Stocks  owned  (market  value),  $46,- 
953;  interest  and  rents  accrued,  $201.99;  cash  in  banks  and 
office,  $3,762.62;  bills  receivable  taken  for  premiums, 
$710.38;  total  admitted  assets,  $51,627.99. 

Liabilities:  Losses  unpaid,  $1,318.20;  unearned  pre- 
miums, $24,135.64;  loan,  $4,000;  other  liabilities,  $246.71; 
total  liabilities,  $29,700.55;  net  cash  surplus,  $21,927.44; 
total,  $51,627.99. 

Cash  Income,  1915.  —  Net  premiums  written,  $11,126.74; 
loan,  $4,000;  interest,  etc.,  $2,363.26;  total  income,  $17,490. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $7,192.32; 
underwriting  expenses,  $5^812.50;  dividends  to  policyholders, 
$3,875.20;  total  disbursements,  $16,880.02. 


GERMAN  MUTUAL  FIRE  INSURANCE  COMPANY, 


Chicago,  111. 

This  company  was  incorporated  February  19,  1867,  and      Admitted  cash  assets 
commenced   business   in  April   of   the   same   year.      It   is 
licensed  only  in  Illinois. 

The  company's  business  is  small,  but  it  bears  an  excellent 
reputation. 

The  assessment  liability  of  members  is  twice  the  annual 
premium.  The  only  assessment  ever  levied  was  at  the  time 
of  the  great  Chicago  fire  in  1871. 

Officers.  —  President,  John  C.  Cremer ;  secretary,  Nicholas 
J.  Schmitz;  treasurer,  John  Scbloeder. 

Directors.  —  John  C.  Cremer,  president,  wine  merchant; 
Thos.  Hellbach,  vice-president  of  company;  Nicholas  J. 
Schmitz,  secretary,  real  estate;  John  Schloeder,  treasurer, 
lumber;  Henry  Rose,  contractor;  Martin  Wallner,  con- 
tractor; John  B.  Muenchen,  retired. 

Its   statement  as  of  December  31,   1915,  is  as  follows: 


Bonds  owned  (market  value),  $155,- 
500;  cash  in  banks  and  office,  $4,183.43;  total  admitted 
assets,  $159,683.43. 

Liabilities:     None  reported. 

Cash  Income,  1915.  —  Net  premiums  written,  $5,299.65; 
interest,  etc.,  $5,830;  other  income,  $187;  total  income, 
$11,316.65. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $1,452.75; 
underwriting  expenses,  $2,389;  deposit  premiums  returned, 
$119.79;  other  disbursements,  $699.65;  total  disbursements, 
$4,661.19. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1916, 
$1,452.75;  net  risks  in  force,  December  31,  1916,  $2,822,- 
142.79;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $5,000. 


GERMAN  MUTUAL  FIRE  INSURANCE  COMPANY, 


President,  A.  NORDMEYER. 

This  company  began  business  in  October,  1874.  It 
operates  locally,  and  is  licensed  only  in  Kentucky.  It  takes 
assessable  premium  notes,  requiring  a  cash  payment  of 
20%. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$52,000;  bonds  and  stocks  owned  (market  value),  $126,- 
365.90;  interest  due  and  accrued  thereon,  $2,639;  cash  in 
banks  and  office,  $2,286.08;  agents*  balances  not  over  three 
months  due,  $382.25;  safes  and  books,  $500;  total  admitted 
assets,  $184,173.23. 

Liabilities:  Losses  resisted,  $1,700;  imeamed  premiums, 
$22,918.76;  accrued  taxes,  $869.83;  federal  and  other  taxes. 


Covington,  Ky. 

Secretary,  WM.  F.  SCHILD. 
$225;  total  liabilities,  $25,713.58;  net  cash  surplus,  $158,- 
459.65;  total,  $184,173.23. 

Cash  Income,  1915.  —  Net  premiums  written,  $10,604.15; 
interest,  etc.,  $5,113;  rents,  $4,321.50;  total  income,  $20,- 
038.65. 

Cash  Disbursements,  1915. — Net  losses  paid,  $3,531.08; 
underwriting  expenses,  $6,708.69;  other  disbursements, 
$1,863.53;  total  disbursements,  $12,103.30. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1916, 
$3,631.08;  net  risks  in  force,  December  31,  1916,  $6,196,030; 
net  premiums  in  force,  $44,823.85;  gross  premiums  (leas 
reinsurance  and  return  premiums)  received  since  organiza- 
tion, $338,718.02. 
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GERMAN  MUTUAL  INSURANCE  COMPANY, 


This  company  began  business  May  10,  1858,  and  confines 
its  operations  to  Hamilton  county,  Ohio.  It  insures  against 
fire  and  explosion  by  gas  or  gasoline. 

The  assessment  liability  of  members  is  five  times  the 
actual  cash  premium  paid.  The  only  assessment  ever  levied 
was  in  1863. 

It  bears  an  excellent  reputation. 

Officers.  —  President,  J.  H.  Kohmescher;  secretary,  H.  A. 
Rattermann. 

Directors.  —  J.  H.  Kohmescher,  J.  B.  Lucas,  C.  W.  H. 
Luebbert,  John  H.  Rielag,  Eugene  Schaefer,  Wm.  A. 
Schreiber,  Jos.  B.  VerKamp,  Adam  J.  Wuesh,  George  J. 
Zehler. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$60,000;  rents  due  and  accrued,  $228.67;  mortgage  loans 
on  real  estate,  $4,800;  interest  due  and  accrued  thereon, 
$909.47;  bonds  and  stocks  owned  (market  value),  $528,- 
607.75;  interest  due  and  accrued  thereon,  $2,779.58;  cash 
in  banks  and  office,  $314.75;  premium  notes,  $851,850.15; 
total  admitted  assets,  $1,449,390.37. 

Liabilities:    Losses:   Adjusted,  not  due,  $284.61 ;  resisted, 


Cincinnati,  Ohio. 

$2,500;  unearned  premiums,  $109,136.34;  accrued  taxes, 
$817.48;  premium  notes,  $861,850.16;  toUl  liabilities,  $964,- 
687.68;  net  cash  surplus,  $484,802.79;   total,  $1,449,390.37. 

Cash  Income,  1W5.  —  Net  premiums  written,  $48,468.11; 
interest,  etc.,  $27,965.62 ;  other  income,  $33.02 ;  total  income, 
$76,466.76. 

Cash  Disbursements,  1915. — Net  losses  paid,  $8,398.01; 
underwriting  expenses,  $28,605.12;  dividends  to  policyhold- 
ers, $21,693.35;  total  disbursements,  $58,696.48. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$8,682.62;  net  risks  in  force,  December  31,  1915,  $23,918,- 
140;  net  premiums  in  force,  $216,907;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $1,249,448.22;  total  losses  (less  reinsurance) 
paid  since  organization,  $608,831.89;  dividends  paid  to 
policyholders  since  organization,  $709,993.81;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  50%  ;  five  years,  60%  ; 
average  percentage  of  cash  premiums  returned  to  date,  50%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $6,000. 


GERMAXTOWX  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

South  Germantown,  Wis. 


President,  GEORGE  KLIPPEL. 

This  company  was  organized  in  1854  by  a  special  Act  of 
the  Legislature  of  Wisconsin.  It  paid  dividends  of  $50,000 
to  its  policyholders  in  1908,  1910,  1914  and  1915.  The 
business  of  the  company  is  done  on  the  cash  plan  only.  It 
writes  at  the  regular  stock  company  rates. 

It  is  licensed  only  in  Wisconsin,  where  it  has  established 
a  good  reputation. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$11,260.50;  mortgage  loans  on  real  estate,  $219,500;  interest 
due  and  accrued  thereon,  $3,212.09;  cash  in  banks  and  office, 
$19,136.42;  agents*  balances  not  over  throe  months  due, 
$856.13;  other  admitted  assets,  $621.20;  total  admitted 
assets.  $254,676.34. 

Liabilities:     Unearned   premiums,  $26,126.02;   total  lia- 


Secretary,  J.  A.  SCHWALBACH. 
bilities,   $26,126.02;    net   cash   surplus,   $229,449.32;    total, 
$264,675.34. 

Cash  Income,  1915.  —  Net  premiums  written,  $23,622.97; 
interest,  etc.,  $12,137.92;  total  income,  $35,660.89. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $3,^78.96; 
underwriting  and  investment  expenses.  $10,905.75;  dividends 
to   policyholders,   $50,000;   total  disbursements,   $64,684.71. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$3,778.06:  net  risks  in  force.  December  31,  1915,  $4,200; 
not  premiums  in  force,  $49,155.30;  gross  premiums 
(leas  reinsurance  and  return  premiums)  received  since 
organization,  $1,154,042.61;  total  losses  (less  premiums) 
paid  since  organization,  $653,188.44;  dividends  paid  to 
policyholders  since  organization,  $150,000;  largest  net  ag- 
gregate amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $3,000. 


GLEN  COVE  MUTUAL  INSURANCE  COMPANY, 
Glen  Cove,  N.  Y. 


This  company  began  business  August  13,  1837,  and  is 
licensed  only  in  New  York  State.  It  'bears  a  good  repu- 
tation. 

The  company  writes  business  at  the  regular  stock  com- 
pany rates,  and  is  writing  "  surplus  lines "  through  Henry 
W.  Brown  &  Co.,  general  agents,  New  York,  N.  Y.  It  writes 
both  assessable  and  nonassessable  insurance.  On  the 
former,  the  assessment  liability  of  members  is  twenty  times 
the  amount  of  the  annual  premium.  No  assessments  have 
ever  been  levied. 

The  real  estate  is  the  Home  Office,  partly  rented  to  out- 
siders. The  mortgage  loans  are  nearly  all  small,  and  are 
secured  by  Long  Island  property. 

Officers.  —  President,  Richard  Downing;  vice-president, 
Daniel  J.  Hegeman;  secretary,  James  W.  Townsend;  treas- 
urer, Frederick  E.  Willits. 


Director*.  —  George  P.  Titus,  East  Williston,  N.  Y.; 
Frederick  E.  Willits,  Glen  Cove,  N.  Y.;  William  T.  James, 
Flushing,  N.  Y.;  Edwin  P.  Roe,  Whitestone,  N.  Y.;  Richard 
Downing,  East  Norwich,  N.  Y. ;  Starr  Brinckerhoflf,  Jamaica, 
N.  Y.;  Daniel  J.  Hegeman,  Sea  Cliff,  N.  Y.;  Edwin  C.  Wil- 
lets,  Somerville,  N.  J. ;  C.  Milton  Foreman,  Freeport,  N.  Y. ; 
Daniel  S.  Whitney,  Woodbury,  N.  Y.;  Daniel  Underbill, 
Jericho,  N.  Y. ;  George  W.  Cocks,  Glen  Cove,  N.  Y. ;  James 
W.  Townsend,  Glen  Cove,  N.  Y. ;  John  C.  Baker,  Mineola, 
N.  Y.;  Theron  H.  Sammis,  Huntington,  N.  Y.;  Everett  U. 
Crosby,  New  York;  Frederick  C.  Hicks,  Port  Washington, 
N.  Y.;  James  Willits,  Glen  Cove,  N.  Y.;  John  Lyon,  Rock- 
ville  Centre,  N.  Y. ;  Edward  A.  Hegeman,  Oyster  Bay,  N.  Y. ; 
George  S.  Emory,  Garden  City,  N.  Y. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:     Real  estate  owned  (market  value), 
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$30^000;  mortgage  loans  on  real  estate,  $128,950;  interest 
due  and  accrued  thereon,  $1,955.68;  bonds  and  stocks  owned 
(market  value),  $10,200;  interest  due  and  accrued  thereon, 
$125;  cash  in  banks  and  office,  $16,856.54;  agents  balances 
not  over  three  months  due,  $5,126.16;  total  admitted  assets, 
$193,213.38. 

Liabilities:  Losses:  Adjusted,  not  due,  $236.90;  in 
process  of  adjustment,  $8,418.30;  total,  $6,655.20;  reinsur- 
ance, $2,831 ;  net,  $6,324.20;  unearned  premiums,  $31,948.25; 
accrued  taxes,  $560.79 ;  commissions  and  brokerage,  $515.27 ; 
reinsurance,  $2,763.42;  suspended  mutual  accounts,  $16,- 
231.80;  total  liabilities,  $58,343.73;  net  cash  surplus,  $134,- 
869.65;  total,  $193,213.38. 

Cash  Income,  1915. — Net  premiums  written,  $40,551.56; 
interest,  etc.,  $10,137.01;  total  income,  $50,688.57. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $18,525.99; 
underwriting  expenses,  $22,795.68;  dividends  to  policyhold- 
ers, $804.13;  other  disbursements,  $2,026.75;  total  disburse- 
ments, $44,152.55. 

Ratios  to  Premiums  Written.  —  Losses  paid,  45.7%;  in- 
curred, 59.5%  ;  underwriting  expenses,  56.2%  ;  underwriting 
profit,  0.8%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  49.9%; 
expenses  incurred,  50.6%  ;  underwriting  profit,  0.7%. 

MiscelUmeouSy  1915.  —  Net  losses  incurred  during   1915, 


$24,113.46;  net  risks  in  force,  December  31,  1915,  $10,602,- 
251;  net  premiums  in  force,  $63,281.79;  contingent  re- 
sources, December  31,  1915,  $344,234;  gross  premiums  (less 
reinsurance  and  return  premiums)  received  since  organiza- 
tion, $1,240,323.72;  total  losses  (less  reinsurance)  paid 
since  organization,  $746,510.28;  dividends  paid  to  policy- 
holders since  1896  (no  previous  record),  $39,928.96;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $15,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $43,420.95;  gain  from  underwriting  profit  and  loss 
items,  $532.64;  underwriting  income  earned  during  1915, 
$43,953.59;  losses  incurred  during  1915,  $21,672.38;  under- 
writing expenses  incurred  during  1915,  $21,969.65;  under- 
writing losses  and  expenses,  $43,642.03 ;  gain  from  under- 
writing during  1915,  $311.56. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $10,262.38;  profit  on  investments  during  1915, 
$343.75;  investment  income  earned  during  1915,  $10,606.13; 
investment  expenses  incurred  during  1915,  $1,487.95;  gain 
from  investments  during  1915,  $9,118.18. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$311.56;  investments,  $9,118.18;  total,  $9,429.74.  Loss  from 
other  sources,  $4,922.01.  Surplus,  December  31,  1914,  $130,- 
361.92;  increase,  $4,507.73;  surplus,  December  31,  1915, 
$134,869.65. 


GORE  DISTRICT  MUTUAL  FIRE  INSURAXCE  COMPANY, 

Gait,  Ont. 


This  is  an  old  and  strong  company  which  began  business 
October  10,  1839.  It  writes  only  in  the  Province  of  On- 
tario.    Its  officers  and  directors  are  in  good  standing. 

Officers.  —  President,  Hugh  Cant;  vice-president,  Robert 
Scott;  secretary,  J.  N.  MacKendrick;  inspector,  R.  R. 
Robertson. 

Directors, ^W,  K.  McNaught,  C.  M.  G.,  Toronto;  C.  R. 
H.  Warnock,  Gait;  H.  McCuUoch,  Gait;  A.  E.  Watson, 
Ayr;  L.  Goldie,  Guelph;  C.  Turnbull,  Gait;  J.  N.  Mac- 
kendrick.  Gait. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$22,500;  mortgage  loans  on  real  estate,  $131,066.66;  interest 


due  and  accrued  thereon,  $9,561.65;  bonds  and  stocks  owned 
(market  value),  $451,921.31;  cash  in  banks  and  office,  $43,- 
727.67 ;  agents'  balances  not  over  three  months  due,  $826.81 ; 
total  admitted  assets,  $659,604.10. 

Liabilities:  Losses  in  process  of  adjustment,  $2,077.85; 
unearned  premiums,  $125,452.53;  total  liabilities,  $127,- 
530.38;  net  cash  surplus,  $532,073.72;  total,  $659,604.10. 

Cash  Income,  1915.  —  Net  premiums  written,  $165,140.91 ; 
interest,  etc.,  $27,533.78;  total  income,  $192,674.69. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $56,856.45; 
underwriting  expenses,  $59,195.59;  dividends  to  policyhold- 
ers, $15,605.57;  other  disbursements,  $5,000;  total  disburse- 
ments, $136,657.61. 


GRAIN  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY, 


Boston, 

This  company  was  incorporated  February  27,  1907.  It 
is  licensed  only  in  Massachusetts,  but  writes  in  other  New 
England  States  direct.  It  insures  risks  of  grain  dealers, 
wholesale  grocers  and  coal  dealers  throughout  New  Eng- 
land and  New  York.  It  has  been  successful  and  has  paid 
good  dividends  to  its  members.  The  directorate  includes 
men  prominently  identified  with  the  grain  and  coal  busi- 
ness.    Its  investments  are  high  grade. 

The  contingent  liability  of  members  is  one  annual  pre- 
mium.    It  has  never  levied  an  assessment. 

Officers,  —  President,  Dean  K.  Webster;  secretary,  A. 
Shirley  Ladd. 

Directors.  —  Dean  K.  Webster,  of  H.  K.  Webster  Com- 
pany, grain,  Lawrence,  Mass.;  Charles  M.  Cox,  of  C.  M. 
Cox  Co.,  grain,  Boston,  Mass.;  Milton  L.  Csuhing,  of  J. 
Cushing  &  Co.,  grain,  Fitcliburg.  Mass.;  Robert  Mackinnon, 
of  Griswold  &  Mackinnon,  grain,  St.  Johnsbury,  Vt. ;  Charles 
E.  Halstead,  of  M.  S.  Converse  Co.,  coal,  Springfield,  Mass.; 


Mass. 

Charles  P.  Washburn,  grain  and  coal,  Boston,  Mass.;  J.  M. 
Perry,  of  The  Cutler  Co.,  grain.  No.  Wilbraham,  Ma«s. ; 
Eben  J.  Ham,  of  J.  B.  Ham  Co.,  grain,  Lewiston,  Me. ;  G.  U. 
Kierstead,  of  City  Coal  Co.,  coal,  Hartford,  Conn.;  A. 
Shirley  Ladd,  insurance  underwriter,  Boston,  Mass. ; 
Howard  A.  Crossman,  of  H.  A.  Crossman  Co.,  grain.  Need- 
ham,  Mass.;  Henry  W.  Chandler,  of  Whitman  Grain  &  Coal 
Co.,  grain  and  coal.  Whitman,  Mass.;  J.  S.  Morrill,  grain, 
Laconia,  N.  H. ;  John  D.  Peck,  grain,  Providence,  R.  I.; 
Frank  A.  Noyes,  of  Noyes  &  Colby,  grain,  Boston,  Mass. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  assets,  $103,368.23;  unearned  premiums,  $46,- 
920.11:  total  liabilities,  $51,761.33;  surplus,  $51,606.90; 
net  premiums  written,  .$91,853.07;  interest,  $3,103.13;  total 
income,  $99,640.35;  net  losses  paid,  $21,929.05;  expenses, 
$28,282.98;  dividends,  $20,782.76;  total  disbursements, 
$70,994.79. 
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GRAIN  DEALERS'  NATIONAL  MUTUAL  FIRE  INSURANCE  COMPANY, 

Indianapolis,  Ind. 


This  is  a  mutual  company  which  began  business  in  1902. 

It  is  licensed  in  Colo.,  111.,  Ind.,  Kan.,  Mass.,  Mich.,  Minn., 
Mont.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  N.  D.,  Ohio,  Pa.,  S.  D.  and 
Wash. 

It  writes  fire,  tornado  and  automobile  insurance. 

The  company  issues  one  and  five-year  policies  on  the  dif- 
ferent classes  of  risks,  with  a  contingent  liability  equal  to 
once  the  premium  named  in  the  policy.  No  asseeements 
have  so  far  been  levied. 

The  company  has  a  good  board  of  directors  and  is  in 
good  standing.  The  mortgage  loans  are  alL  upon  Indiana 
farm  lands,  valued  at  over  twice  the  amount  loaned.  The 
bonds  owned  are  all  Indiana  non-taxable  bonds. 

The  company  is  a  member  of  the  Mutual  Insurance 
Bureau  of  Indianapolis,  Ind. 

Officers.  —  President,  J.  W.  McCord;  vice-president,  A.  E. 
Reynolds;  treasurer,  J.  W.  Sale;  secretary,  C.  A.  McCotter. 

Direotora.  —  Chas.  S.  Clark,  Thos.  A.  Morrison,  Lee  G. 
Metcalf,  V.  E.  Butler,  H.  Work. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $313,- 
175;  interest  due  and  accrued  thereon,  $7,417.13;  bonds  and 
stocks  owned  (market  value),  $147,664.26;  interest  due  and 
accrued  thereon,  $2,448.24;  cash  in  banks  and  office,  $91,415; 
agents'  balances  not  over  ^hree  months  due,  $13,591.59;  ac- 
crued interest  on  certificate  deposit,  $331.11;  total  admitted 
assets,  $576,042.33. 

Liabilities:  Losses  in  process  of  adjustment,  $860;  un- 
earned premiums,  $160,137.59;  salaries,  rents,  etc.,  $59.67; 
accrued  taxes,  $9,909.75;  commissions  and  brokerage, 
$281.45;  return  premiums,  $1,104.50;  total  liabilities,  $172,- 
352.96 ;  net  cash  surplus,  $403,689.37 ;  total,  $576,042.33. 


Cash  Income,  1915.  —  Net  premiums  written,  $112,866.99; 
assessments  received,  $176,424.42;  interest,  etc.,  $20,534.71; 
profit  on  sale  of  bonds,  $576;  total  income,  $310,401.12. 

Gash  Disbursements,  1915.  —  Net  losses  paid,  $96,234.41; 
underwriting  expenses,  $86,616.43;  premiums  on  bonds  pur- 
chased,  $1,033.20;  other  disbursements,  $903.45;  total  dis- 
bursements, $184,787.49. 

Miscellaneous^  1915. — Net  losses  incurred  during  1915, 
$95,314.63;  net  risks  in  force,  December  31,  1915,  $23,435,- 
853;  net  premiums  in  force,  $320,275.18;  contingent  re- 
sources, December  31,  1915,  $2,244,055.68;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $2,101,531.08;  total  losses  (less  reinsurance) 
paid  since  organization,  $967,954.61;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $20,000. 

Underufriting  Exhibit,   1916.  —  Premiums  earned   during 

1915,  $269,253.98;  losses  incurred  during  1916,  $94,494.41; 
underwriting  expenses  incurred  during  1915,  $91,649.53; 
underwriting  losses  and  expenses,  $186,143.94;  gain  from 
underwriting  during  1915,  $83>1 10.04. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $24,281.30;  profit  on  investments  during  1916,  $575; 
investment  income  earned  during  1916,  $24,856.30;  loss  on 
investments  during  1915,  $2,076.80;  investment  expenses 
incurred  during  1916,  $489.45;  investment  losses  and  ex- 
penses during  1915,  $2,566.26;  gain  from  investments  during 
1915,  $22,290.05. 

Surplus,  December  31,  1914,  $298,289.28;  increase,  $105,- 
400.09;  surplus,  December  31,  1915,  $403,689.37. 


GRAIX  SHIPPERS'  MUTUAL  FIRE  INSURANCE  ASSOCIATION, 


This  is  a  mutual  company  which  began  business  Septem- 
ber 15,  1897.  It  writes  fire,  lightning  and  tornado  insur- 
ance. 

The  cash  assets  are  not  large,  and  policyholders  are  liable 
to  assessment  to  meet  the  debts  of  the  company,  but  not 
until  the  reserve  is  exhausted.  The  assessment  liability  is 
the  amount  of  one  premium. 

In  January,  1913,  this  company  levied  an  assessment  of 
50%  on  all  policies  in  force,  to  restore  its  reinsurance  re- 
serve, which  had  been  paid  out  for  losses. 

The  Iowa  law  requires  companies  of  this  class  to  create 
an  unearned  premium  reserve  by  setting  aside  each  year 
for  four  years  at  least  10%  of  their  receipts.  The  company 
is  writing  "  surplus  lines  "  through  Chas.  W.  Smith  &  Co.,  of 
California;  this  is  a  hazardous  undertaking  for  so  small  a 
company. 

Officers.  —  President,  W.  L.  Sanborn;  vice-president,  Ira 
Conger ;  secretary,  F.  D.  Babcock ;  assistant  secretary,  F.  D. 
Babcock,  Jr. ;  treasurer,  E.  M.  Cassady. 

Directors.  —  Will  E.  Johnston,  Ida  Grove ;  W.  L.  San- 
born, Moville;  E.  M.  Cassady,  Whiting;  F.  D.  Babcock,  Ida 
Grove;  J.  V.  F.  Babcock,  Sioux  City;  W.  G.  Brown,  Whiting, 
Iowa;  Robt.  Lipton,  Ida  Grove;  Ira  B.  Thomas,  Des  Moines; 
T.  W.  Purcell,  Hampton ;  Ira  Conger,  Sac  City. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:     Real  estate  owned  (market  value), 


Ida  Grove,  Iowa. 

$8,000;  mortgage  loans  on  real  estate,  $8,000;  interest  due 
and  accrued  thereon,  $140;  cash  in  banks  and  office,  $12,- 
229.39;  agents'  balances  not  over  three  months  due,  $6,- 
095.98;  bills  receivable  taken  for  premiums,  $158.81;  other 
admitted  assets,  $483.80;  total  admitted  assets,  $35,107.98. 

Liabilities:  Losses  in  process  of  adjustment,  $4,764.50; 
resisted,  $1,000;  total,  $5,764.50;  reinsurance,  $1,000;  net, 
$4,764.50;  unearned  premiums,  $20,698.33;  total  liabilities, 
$25,462.83;  net  cash  surplus,  $9,645.15;  total,  $35,107.98. 

Cash  Income,  1915.  —  Net  premiums  written,  $43,123.09; 
interest,  etc.,  $315.70;  rents,  $900;  total  income,  $44,338.79. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $16,721.66; 
dividends  to  policyholders,  $4,015.52;  commissions,  $12,- 
567.75;  all  other  expenses,  $9,867.81;  total  disbursements, 
$43,171.74. 

Miscellaneous,  1915. — :Net  losses  incurred  during  1915, 
$17,408.93;  net  risks  in  force,  December  31,  1915,  $3,877,- 
726;  net  premiums  in  force,  $69,381.82;  contingent  re- 
sources, December  31,  1915,  $69,381.82;  total  losses  paid 
since  organization,  $821,377.13;  percentage  of  cash  pre- 
miums returned  during  the  year  on  expiring  policies  as 
dividends  or  profits,  viz.:  one  year,  10%  ;  two  years,  10%  ;^ 
three  years,  10%  ;  four  years,  10%  ;  five  years,  10%  ;  largest' 
net  aggregate  amount  insured  in  any  one  hazard  located 
anvwhere  in  the  United  States,  $6,000. 
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GRAPHIC  ARTS  MUTUAL  INSURANCE  COMPANY, 
Philadelphia,  Pa. 


This  is  a  small  mutual  company  which  was  organized 
under  the  laws  of  Pennsylvania,  and  began  business  June 
1,  1907.  It  has  the  backing  of  thoroughly  reputable  in- 
terests and  so  far  seems  to  have  made  progress.  It  is 
licensed  only  in  Pennsylvania,  but  writes  business  direct  in 
other  States. 

Members  accepting  insurance  in  this  company  are  re- 
quired to  deposit  the  amount  of  one  year's  premium  at  the 
established  board  rates,  and  are  subject  to  assessment  to 
an  amount  not  exceeding  twice  the  said  deposit.  The  lia- 
bility of  any  member  to  assessment  shall  be  only  for  the 
term  during  which  his  policy  is  in  force,  and  any  assess- 
ment to  pay  losses  occurring  during  said  term  must  be 
made  upon  members  within  one  year  after  the  termination 
of  their  insurance.    No  assessment  has  so  far  been  made. 

The  average  dividend  to  policyholders  since  organization 
has  been  18.9%. 

The  securities  owned  are  of  good  character. 

Only  fire  insurance  is  written. 

Officers.  —  President,  E.  Lawrence  Fell ;  vice-president, 
Charles  L.  Kinsley;  secretary  and  treasurer,  Alfred  J. 
Ferris. 

Directors. — Alfred  F.  Edgell,  The  Edgell  Co.,  Philadel- 
phia; E.  Lawrence  Fell,  Franklin  Printing  Co.,  Philadel- 
phia; William  F.  Fell,  William  F.  Fell  Co.,  Philadelphia; 
Alfred  J.  Ferris,  Ferris  &  Leach,  Philadelphia;  Albert  W. 
Finlay,  Geo.  H.  Ellis  Co.,  Boston;  Geo.  H.  Gardner,  Gard- 
ner Printing  Co.;  A.  M.  Glossbrenner,  Levey  Bros.  &  Co/; 
Indianapolis;  Wm.  J.  Golder,  Pittsburgh  Printing  Co., 
Pittsburgh;  William  T.  Innes,  Innes  A  Sons,  Philadelphia; 
Charles  L.  Kinsley,  Geo.  H.  Buchanan  Co.,  Philadelphia; 
Wilson  H.  Lee,  Price,  Lee  &  Adkins  Co.,  New  Haven;  W. 
A.  MacCalla,  MacCalla  &  Co.,  Philadelphia;  H.  W.  J. 
Meyer,  Meyer-Rotier  Printing  Co.,  Milwaukee;  J.  A.  Mor- 
gan, C.  H.  Morgan  Co.,  Chicago;  Edgar  A.  Murphy,  Mur- 
phy-Parker Co.,  Philadelphia;  J.  Clyde  Oswald,  The 
American  Printer,  New  York  City;  Robert  SchaUcenbach, 
John  C.  Rankin  Co.,  New  York  City ;  C.  M.  Skinner,  Bux- 
ton &  Skinner  Stationery  Co.,  St.  Louis. 

Memhera*  Annual  Meeting.  —  Fourth  Tuesday  in  Janu- 
ary. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets  Bonds  and  stocks  owned  (market 
value),  $21,687;  cash  in  banks  and  office,  $4,306.66; 
premiums    not    over    three    months   due,    $3,131.95;    rein- 


surance due  from  other  companies,  $654.52;  total  admit- 
ted assets,  $29,780.13. 

Liabilities:  Losses  in  process  of  adjustment,  $440; 
unearned  premiums,  $11,109.38;  dividends  unpaid,  $1,- 
137.52;  accrued  taxes,  $28.13;  reinsurance,  $979.31;  total 
liabilities,  $13,694.34;  net  cash  surplus,  $16,085.79;  total, 
$29,780.13. 

Cash  Income,  1915.  —  Net  premiums  written,  $22,158.38; 
interest,  etc.,  $1,051.31;  commissions,  $1,718.94;  increase 
in  value  of  securities,  $1,396;    total  income,  $26,324.63. 

Cash  Disbursements,  1915.  —  Net  losses  paid  $9,852.66; 
underwriting  expenses,  $7,686.67;  dividends  to  policy- 
holders, $5,647.45;    total  disbursements,  $23,186.78. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$10,292.66;  net  risks  in  force,  December  31,  1915,  $1,996,- 
372;  net  premiums  in  force,  $22,218.77;  contingent  re- 
sources, December  31,  1915,  $72,425.30;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $132,842.79;  total  losses  (less  reinsurance) 
paid  since  organization,  $49,028*40;  dividends  paid  to 
policyholders  since  organization,  $35,081.61;  percentage  oi 
cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profits,  viz.:  one  year,  20%;  average 
percentage  of  cash  premiums  returned  to  date,  18.9  % ; 
largest  net  aggregate  amount  imsured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $6,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $22,855.53;  gain  from  underwriting  profit  and  loss 
items,  $3,987.66;  underwriting  income  earned  during  1915, 
$26,843.19;  losses  incurred  during  1915,  $10,292.66;  un- 
derwriting expenses  incurred  during  1915,  $7,675.61;  un- 
derwriting losses  and  expenses,  $17,968.27;  gain  from 
underwriting  during  1915,  $8,874.92. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $1,051.31;  profit  on  investments  during  1915, 
$1,425.50;  investment  income  earned  during  1915,  $2,476.81; 
loss  on  investments  during  1915,  $29.50;  investment  ex- 
penses incurred  during  1915,  $24.94;  investment  losses 
and  expenses  during  1915,  $54.44;  gain  from  investments 
during  1915,  $2,422.37. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$8,874.92;  investments,  $2,422.37;  total,  $11,297.29. 
Losses:  Dividends,  $8,347.87;  guaranty  deposits,  $2,- 
598.45;  total,  $10,946.32.  Surplus,  December  31,  1914, 
$15,734.82;  increase,  $350.97;  surplus,  December  31,  1915, 
$16,085.79. 


GROCERS'  CASH  DEPOSIT  MUTUAL  FIRE  INSURANCE  COMPAXY, 

Huntingdon,  Pa. 


President,  H.  C,  KINSLAE. 
This   company   was    chartered   July   26,    1905,   and   com- 
menced business  September  1,  1905.     It  is  licensed  only  in 
Pennsylvania,  but  writes  elsewhere  through  its  Home  OflSce. 
The  company  does  not  take  premium  notes,  but  a  cash 
deposit,  held  as  collateral  to  insure  the  payment  of  assess- 
ments.    The  assessment  liability  of  members  is  an  amount 
,  equal  to  their  cash  deposits. 


Secretary,  G.  E.  SIMPSON. 
Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  assets,  .$31,630.27;  deposits  received,  $11.- 
769.67;  assessments  received,  $15,044.42;  total  income, 
$28,466.42;  losses  paid,  $7,690.67;  expenses,  $8,810.50;  re- 
turn premiums,  $9,061.97;  total  disbursements,  $25,563.14. 
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HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Pittsfield,  Mass. 


This  company  was  incorporated  March  6,  1830,  and  began 
business  July  1,  1832.  It  is  licensed  only  in  Massachusetts, 
and  bears  a  good  reputation.  It  writes  at  the  regular 
stock  company  rates. 

The  assessment  liability  is  limited  to  the  amount  of  one 
premium.    No  assessment  has  ever  been  made. 

It  is  a  member  of  the  Massachusetts  Mutual  Fire  Insur- 
ance Union. 

Officers,  —  President,  John  M.  Stevenson;  secretary, 
Kobert  A.  Barbour;  treasurer,  Robert  A.  Barbour;  vice- 
president,  Oliver  Walker. 

Directors,  —  Stevenson,  John  M.,  Pittsfield,  Mass.; 
Peirson,,  Henry  R.,  Pittsfleld,  Mass. ;  Wilson,  James,  Pitts- 
field,  Mass.;  Hibbard,  Charles  L.,  Pittsfleld,  Mass.;  But- 
ton, Frank  W.,  Pittsfleld,  Mass.;  Barbour,  Robert  A., 
Pittsfleld,  Mass.;  Smith,  Willard  F.,  Lee,  Mass.;  Curtis, 
W.  D.,  Lenox,  Mass.;    Walker,  Oliver,  Northampton,  Mass. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$4,750;  interest  due  and  accrued  thereon,  $67.50;  bonds 
and  stocks  owned  (market  value),  $36,088.50;  interest 
due  and  accrued  thereon,  $289.96;  cash  in  banks  and 
office,  $1,316.09;  agents'  balances  not  over  three  months 
due,  $2,783.36;   total  admitted  assets,  $45,295.41. 


Liabilities:  Losses  in  process  of  adjustment,  $1,257.09; 
reinsurance,  $2.46;  net,  $1,254.63;  unearned  premiums, 
$30,545.09;  dividends  unpaid,  $251.91;  salaries,  rents, 
etc.,  $250;  accrued  taxes,  $70;  total  liabilities,  $32,371.63; 
net  cash  surplus,  $12,923.78;  total,  $45,295.41. 

Gash  Income,  1915.  —  Net  premiums  written)  $22,- 
010.06;  interest,  etc.,  $2,172.34;  other  income,  $1,903.03; 
total  income,  $26,085.43. 

Cash  Dishursemenis,  1915.  —  Net  losses  paid,  $14;413.61; 
underwriting  expenses,  $6,451.39;  dividends  to  policy- 
holders, $4,339.61;  other  disbursements,  $1,576.92;  total 
disbursements,  $26,781.53. 

Miscellaneous.  —  Net  losses  during  1915,  $13,761.89 ; 
net  amount  in  force,  December  31,  1915,  $4,388,869.61;  net 
premiums  in  force,  $62,470.33;  contingent  resources  De- 
cember 31,  1915,  $68,055.66;  total  losses  (less  reinsurance) 
paid  since  organization,  $427,322.30;  percentage  of  cash 
premiums  returned  during  the  year  on  expiring  policies  as 
dividends  or  proflts,  viz. :  one  year,  20  %  ;  two  years,  20  %  ; 
three  years,  20%  ;  four  years,  20%  ;  five  years,  20%  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $2,500. 


THE  HARDWAKE  DEALERS'  MUTUAL  FIRE  ASSOCIATION  OF  PENNSYLVANIA, 

Huntingdon,  Pa, 


This  company  was  incorporated  October  3,  1902,  and  is 
under  the  same  management  as  the  National  Hardware 
Dealers'  Mutual  Fire  Insurance  Ck>mpany  of  Huntingdon. 
It  collects  a  deposit  about  equal  to  an  annual  premium 
at  stock  rates  when  a  policy  is  issued,  as  a  guarantee  that 
assessments  will  be  paid. 

The  bonds  carried  are  high  grade. 

The  dividends  on  all  1916  expirations  averaged  40%.  On 
December  31,  1915,  the  total  insurance  in  force  amounted 
to  $4,932,245. 

Officers,  —  President  and  treasurer,  C.  H.  Miller,  Hunt- 
ingdon, Pa.;  vice-president,  S.  S.  Bryan,  Titusville,  Pa.; 
secretary,  W.  P.  Lewis,  Huntingdon,  Pa. 

Directors,  —  C.  H.  Miller,  Huntingdon,  Pa. ;  F.  C.  Grood- 
win,  Philadelphia,  Pa. ;  Samuel  McKnight,  Pittsburgh,  Pa. ; 
S.  S.  Bryan,  Titusville,  Pa.;   W.  P.  Lewis,  Huntingdon,  Pa.; 


George  D.  Krause,  Lebanon,  Pa.;  James  N.  Kline,  Wil- 
liamsport,  Pa.;    D.  A.  Gill,  Meadville,  Pa. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $112,933;  interest  accrued,  $948.76;  cash  in  banks 
and  oflSce,  $5,148.49;  premiums  in  course  of  collection, 
$485.96;  renewal  premiums,  $1,174.71;  furniture  and  sup- 
plies, $600;    total  admitted  assets,  $121,290.92. 

Liabilities:  Reinsurance  reserve,  $38,714.22;  net  sur- 
plus, $82,576.70;    total,  $121,290.92. 

Cash  Income,  1915.  —  Net  premiums  written,  $46,565.89; 
interest,  etc.,  $4,971.95;  other  income,  $40.65;  bond  sales, 
$10,037.50;    total  income,  $61,615.99. 

Cash  Dislursements,  1915.  —  Net  losses  paid,  $16,678.12; 
underwriting  expenses,  $8,661.82;  investments,  $38,704.80; 
total  disbursements,  $64,043.74. 


HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE   COMPANY, 

Stevens  Point,  Wis. 


This  is  a  mutual  company  which  began  business  in  April, 
1904. 

The  company  charges  the  same  rate  as  stock  companiee 
and  pays  back  profits  in  cash  to  the  members.  It  has  paid 
good  dividends  to  members  each  year  since  organization, 
the  average  rate  being  about  48%.  During  1915  the  rate 
paid  was  50%. 

It  is  licensed  in  Wisconsin  and  Michigan,  but  operates 
direct  in  other  States. 

The   company   has    reputable   backing.     The   assessment 


liability  of  members  is  an  amount  equal  to  one  annual 
premium.    No  assessments  have  yet  been  levied. 

The  mortgages  owned  are  first  liens  upon  real  estate  in 
Rock  County,  Wis.,  and  are  well  secured.  The  bonds 
owned  are  of  good  character. 

Officers.  —  President,  0.  P.  Schlafer,  Appleton;  vice- 
president,  R.  C.  Murdock,  Beloit;  treasurer,  H.  L.  Mc- 
Namara,  Janesville;  secretary,  P.  J.  Jacobs,  Stevens 
Point;   assistant  secretary,  M.  J.  O'Brien,  Stevens  Point. 

Directors,  —  E.  H.  Ramm,  New  London;    R.  M.  Burtis, 
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HARDWARE  DEALERS'  MUTUAL  FIRE 
Oshkosh;     J.   Kornely,   Milwaukee;     L.   Hirsig,   Madison ; 
J.  W.  Jones,  Racine. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $45,- 
300;  interest  due  and  accrued  thereon,  $1,882.57;  bonds 
owned  (market  value),  $136,134.15;  interest  due  and  ac- 
crued thereon,  $1,982.09;  cash  in  banks  and  office,  $21,- 
563.19;  agents'  balances  not  over  three  months  due, 
$5,974.14;    total  admitted  assets,  $212,836.14. 

Liabilities:  Losses  adjusted,  not  due,  $141.90;  in  pro- 
cess of  adjustment,  $14,808.10;  net,  $14,950;  unearned 
premiums,  $103,977.78;  dividends  unpaid,  $1,647.71;  re- 
serve for  taxes,  $1,020;  total  liabilities,  $121,595.49;  net 
cash  surplus,  $91,240.66;    total,  $212,836.14. 

Cash  Income,  1915.  —  Net  premiums  written,  $199,- 
090.57;  interest,  etc.,  $8,621.45;  commission  $1,355.06; 
total  income,  $209,067.08. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $56,858.28; 
underwriting  expenses,  $21,365.65;  dividends  to  policy- 
holdors,  $81,049.99;  other  disbursements,  $951.60;  total 
disbursements,  $160,225.52. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$61,308.28;  net  risks  in  force,  December  31,  1915,  $11,- 
094,075;  net  premiums  in  force,  $207,070.94;  contingent 
resources,  December  31,  1915,  $207,070.94;  gross  premiums 
(less    reinsurance    and    return    premiums)     received    since 


INSURANCE  COMPANY  —  Continued. 
organization,  $1,029,605.32;  total  losses  (less  reinsurance) 
paid  since  organization,  $339,917.79;  dividends  paid  to 
policyholders  since  organization,  $382,327.06;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz. :  one  year,  50  %  ;  three  years, 
50%  ;  five  years,  50%  ;  average  percentage  of  cash  prem- 
iums returned  to  date,  48%  ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $181,786.84;  gain  from  underwriting  profit  and  loss 
items,  $604.57;  underwriting  income  earned  during  1915, 
$182,391.41;  losses  incurred  during  1915,  $61,308.28;  un- 
derwriting expenses  incurred  during  1915,  $22,266.14;  un- 
derwriting losses  and  expenses,  $83,574.42;  gain  from  un- 
derwriting during  1915,  $98,816.99. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $8,212.41;  profit  on  investments  during  1915, 
$3,659.15;  investment  income  earned  during  1915,  $11,- 
871.56;  loss  on  investments  during  1915,  $1,145.65;  gain 
from  investments  during  1915,  $10,725.91. 

Gai7i  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$98,816.99;  investments,  $10,725.91;  total,  $109,542.90. 
Loss  from  other  sources,  $81,049.99.  Surplus,  December 
31,  1914,  $62,747.74;  increase,  $28,492.90;  surplus,  De- 
cember 31,  1916,  $109,542.90. 


HARTFORD    COUNTY    MUTUAL    FIRE    IXSURANCE    COMPAXY, 


Hartford,  Conn. 


This  company  transacts  business  only  in  Connecticut,  and 
has  been  in  operation  since  1831.  It  has  established  an  ex- 
cellent reputation,  and  has  accumulated  a  large  surplus. 

Its  policies  cover  damage  by  lightning,  whether  fires  en- 
sue or  not.     It  writes  at  the  regular  stock  company  rates. 

The  securities  owned  are  of  excellent  character. 

Officers.  —  President,  Ralph  H.  Ensign;  secretary  and 
treasurer,  Wm.  A.  Erving;  assistant  secretary,  Edward  F. 
Harrison. 

Directors.  —  Wm.  A.  Erving,  Geo.  H.  Burt,  Wm.  H.  Dem- 
ing,  F.  F.  Small,  Ralph  H.  Ensign,  Samuel  E.  Elmore, 
John  R.  Buck,  Edward  B.  Hatch,  L.  B.  Brainerd. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $1,365,636;  interest  due  and  accrued  thereon, 
$5,734.56;  cash  in  banks  and  office,  $53,030.52;  agents' 
balances  not  over  three  months  due,  $4,782.52;  total  ad- 
mitted assets,  $1,429,182.60. 

Liabilities:  Losses  adjusted,  not  due,  $2,989.91;  in  pro- 
cess of  adjustment,  $5,164;  total,  $8,153.91;  reinsurance, 
$1,687.36;  net,  $6,466.55;  unearned  premiums,  $103,- 
420.21;  salaries,  rents,  etc.,  $500;  accrued  taxes,  $3,193.66; 
additional  reserve  for  all  contingencies,  $200,000;  total 
liabilities,  $313,580.42;  net  cash  surplus,  $1,115,602.18; 
total,  $1,429,182.60. 

Cash  Income,  1915.  —  Net  premiums  written,  $70,- 
436.24;  interest,  etc.,  $61,631.11;  other  income,  $2,788.25; 
total  income,  $134,855.60. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $31,858.16; 
underwriting  expenses,  $37,248.19 ;  other  disbursements,  $3,- 
094.73;  total  disbursements,  $72,201.08. 


Ratios  to  Premiums  Written.  —  Losses  paid,  45.2%;  in- 
curred, 52.6%  ;  underwriting  expenses,  52.9%  ;  underwriting 
loss,  10.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  54.8%; 
expenses   incurred,  55.5%;   underwriting  loss,   10.7%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$37,070.33;  net  risks  in  force,  December  31,  1915,  $28,673,- 
079;  net  premiums  in  force,  $202,721.99;  contingent  re- 
sources, December  31,  1915,  $5,734.56;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $2,736,548.22;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,470,575.42;  largest  net  aggr^ate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $6,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $67,613.82;  loss  from  underwriting  profit  and  loss 
items,  $215.62;  underwriting  income  earned  during  1915, 
$67,398.20;  losses  incurred  during  1915,  $37,070.33;  under- 
writing expenses  incurred  during  1915,  $37,556.94;  under- 
writing losses  and  expenses,  $74,627,27;  loss  from  under- 
writing during  1915,  $7,229.07. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $61,856.53;  profit  on  investments  during  1915,  $57,- 
353.25;  investment  income  earned  during  1916,  $119,209.78; 
loss  on  investments  during  1915,  $1,437.50;  investment  ex- 
penses incurred  during  1915,  $1,657.23;  investment  losses 
and  expenses  during  1915,  $3,094.73;  gain  from  investments 
during  1915,  $116,115.05. 

Surplus,  December  31,  1914,  $1,006,716.20;  increase. 
$108,885.98;    surplus,   December   31,   1915,   $1,116,602.18. 
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HERMAN  FARMERS'  MUTUAL  INSURANCE  COMPANY, 


Herman,  Wis 

President,  DAN.  SCHULTZ. 

This  company  was  organized  in  March,  1856,  and  com- 
menced business  March,  1857.  It  bears  a  good  reputation. 
The  premium  notes  on  December  31,  1915,  amounted  to 
$136,761.88. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$65,875;  interest  due  and  accrued,  $2,297.67;  cash  in 
banks  and  office,  $4,457;  premiums  in  course  of  collection, 
$5,499.14;    total  admitted  assets,  $78,128.81. 


Secretary,  H.  F.  RINGLE. 

Liabilities:  Losses  in  process  of  adjustment,  $800; 
unearned  premiums,  $51,446.68;  total  liabilities,  $52,- 
246.68;    net  cash  surplus,  $25,882.13;    total,  $78,128,81. 

Cash  Income,  1915.  —  For  premiums,  net  cash,  $32,036.22; 
interest,  etc.,  $2,955.83;    total  income,  $34,992.05. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $11,526.13; 
underwriting  and  general  expenses,  $9,655.68;  total  dis- 
bursements, $21,181.81. 


HIDE  AND  LEATHER  MUTUAL  FIRE  INSURANCE  COMPANY  OF  PENNSYLVANIA, 

Philadelphia,  Pa. 


This  company  was  organized  in  May,  1911,  by  persons 
who  have  been  identified  with  the  Tanners  Mutual  Fire  In- 
surance Company,  of  Philadelphia,  for  many  years.  The 
charter  of  the  Tanners  Mutual  was  restricted  as  to  the 
class  of  risks  it  could  insure.  It  was  chartered  to  insure 
tanners  and  their  products,  and  could  not  take  other  classes 
of  risks.  The  new  company  was  organized  so  that  the 
business  could  be  extended  and  that  risks  of  all  branches 
of  the  leather  industry  could  be  written.  On  January  18, 
1912,  the  Tanners  Mutual  was  merged  with  this  company. 

The  assessment  liability  of  members  is  an  amount  equal 
to  five  annual  premiums.  No  assessments  have  yet  been 
made.     It  writes  at  regular  stock  rates. 

Officers.  —  President,  James  Salen;  vice-president,  Edwin 
H.  Faust;  treasurer,  Charles  S.  Walton;  secretary,  John 
A.  Duncan. 

Directors.  —  James  Salen,  of  J.  T.  Kirkpatrick  &  Co., 
Philadelphia,  Pa.,  and  Gensemer  &  Salen,  Pine  Grove,  Pa.; 
Charles  S.  Walton,  president  of  England,  Walton  &  Co., 
Inc.,  Philadelphia,  Pa.;  Edwin  H.  Faust,  of  A.  D.  Faust's 
Sons,  Ambler,  Pa. ;  J.  Clinton  Smoot,  treasurer  C.  C.  Smoot 
&  Sons  Co.,  Alexandria,  Va. ;  John  HoUinger,  of  Amos 
Hollinger's  Sons,  Lancaster,  Pa.;  Amos  HoUinger,  of  Est. 
Henry  HoUinger,  Columbia,  Pa.;  Greorge  W.  Gensemer,  of 
Gensemer  &  Salen,  Pine  Grove,  Pa.;  Robert  W.  Qroezinger, 
of  Geo.  Groezinger's  Sons,  Lancaster,  Pa.;   Grove  Locher, 


president  Park  Run  Tanning  Co.,  Lancaster,  Pa.;  Walter 
M.  Spaulding,  president  Graton  &  Knight  Mfg.  Co.,  Wor 
cester,  Mass.;  Harry  N.  Hill,  of  Cleveland  Tanning  Co. 
Cleveland,  a;  David  G.  Weil,  of  H.  Sternfeld  &  Co.,  Phila 
delphia,  Pa. 

Its   statement  as  of  December  31,   1916,   is   as  follows 
Admitted  cash  assets:     Bonds  and  stocks  owned    (market 
value),  $42,683.14;  cash  in  banks  and  office,  $13,814.26;  un 
paid  premiums,  $552.01 ;  total  admitted  assets,  $57,049.41 

Liabilities:  Unearned  premiums,  reinsurance  fund,  $1, 
687.50;  net  surplus,  $55,361.91;  total,  $57,049.41. 

Cash  Income,  1915.  —  Net  premiums  written,  $14,758.46 
interest,  etc.,  $1,122.96;  total  income,  $15,881.42. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $2,333.69 
underwriting  expenses,  $4,900.95;   dividends  to  policyhold- 
ers, $3,302.84;   return  premium,  $1,027.53;   total  disburse- 
ments, $11,565.01.. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$2,333.69;  net  risks  in  force,  December  31,  1915,  $1,359,- 
373.91;  net  premiums  in  force,  $13,779.76;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $56,034.68;  total  losses  (less  reinsurance) 
paid  since  organization,  $12,228.82;  dividends  paid  to 
policyholders  since  organization,  $9,458.61 ;  largest  net  ag- 
gregate amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $20,000. 


HIXGHAM  MUTUAL  FIKE  INSURANCE  COMPANY, 
Hingham,  Mass. 


President,  HY.  W.  GUSHING. 

This  is  a  very  old  company  which  commenced  business 
September  1,  1826,  and  operates  only  in  Massachusetts.  It 
pays  good  dividends  to  members,  whose  contingent  liability 
is  the  amount  of  one  premium.  It  has  never  made  any 
assessments. 

The  securities  owned  are  high  grade. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$6,000;  mortgage  loans  on  real  estate,  $11,150;  interest  due 
and  accrued  thereon,  $74.62 ;  bonds  and  stocks  owned  ( mar- 
ket value),  $240,205;  interest  due  and  accrued  thereon, 
$2,640.83 ;  cash  in  banks  and  office,  $18,066.49 ;  agents'  bal- 


Secretary,  A.  F.  HERSEY. 
ances  not  over  three  months  due,  $8,017.68;  accrued  interest 
savings  bank  deposits,  $175.33;   total,  $286,329.96;   deduct 
market  value  of  special  deposits  in  excess  of  corresponding 
liabilities,  $11,158;  total  admitted  assets,  $275,171.95. 

Liabilities:  Losses  in  process  of  adjustment,  $2,799.55; 
unearned  premiums,  $154,693.75;  dividends  unpaid,  $641.24; 
salaries,  rents,  etc.,  $351.95;  accrued  taxes,  $237.95;  total 
liabilities,  $158,724.44;  net  cash  surplus,  $116,447.51;  total, 
$275,171.95. 

Cash  Income,  1915.  —  Net  premiums  written,  $85,601.32; 
interest,  etc.,  $12,310.71;  other  income,  $615.82;  total  in- 
come, $98,527.85. 
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HINGHAM  MUTUAL  FIKE  INSURANCE  COMPANY  —  Continued. 


Cash  Dishursementa,  1915.  —  Net  losses  paid,  $40,450.50; 
underwriting  expenses,  $31,142.88;  dividends  to  policyhold- 
ers, $17,341.07;  total  disbursements,  $88,934.45. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$39,371.52;  net  risks  in  force,  December  31,  1916,  $26,924,- 
804;  net  premiums  in  force,  $320,336.36;  contingent  re- 
sources, December  31,  1915,  $321,181.01;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $3,979,018.60;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,478,818.31;  dividends  paid  to 
policyholders  since  organization,  $2,144,255.87;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  20%  ;  two 
years,  20%;  three  years,  20  and  30%;  four  years,  20%; 
five  years,  20%  ;  average  percentage  of  cash  premiums  re- 
turned to  date,  53.9%;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $8,000. 


Underwriting  Eahihit,  1915.  —  Premiums  earned  during 
1915,  $92,651.43;  gain  from  underwriting  profit  and  loss 
items,  $159.93;  underwriting  income  earned  during  1915, 
$92,491.50;  losses  incurred  during  1915,  $39,371.52;  under- 
writing expenses  incurred  during  1915,  $30,956.59;  under- 
writing losses  and  expenses,  $70,328.11;  gain  from  under- 
writing during  1915,  $22,163.39. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $12,330.62;  profit  on  investments  during  1915,  $2,- 
191.93;  investment  income  earned  during  1915,  $14,522.55; 
investment  expenses  incurred  during  1915,  $399.25;  gain 
from  investments  during  1915,  $14,123.30. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$22,163.39;  investments,  $14,123.30;  total,  $36,286.69.  Loss 
from  dividend  to  policyholders,  $17,345.47.  Surplus,  De- 
cember 31,  1914,  $97,506.29;  increase,  $18,941.22;  surplus, 
December  31,  1915,  $116,447.51. 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Salem,  Mass. 


President,  WALTER  L.  HARRIS. 

This  company  began  business  May  23,  1843.  It  *has  paid 
good  dividends  and  has  accumulated  a  large  surplus.  It 
has  a  guaranty  capital  of  $100,000  which  is  included  in  the 
surplus. 

Since  organization  it  has  paid  an  average  dividend  to 
policyholders  of  37.4%.  The  assessment  liability  of  mem- 
bers is  one  cash  premium. 

It  operates  in  Me.,  N.  H.,  Vt.,  Mass.,  R.  I.  and  Conn. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$86,000;  mortgage  loan"^  on  real  estate^  $7,000;  bonds  and 
stocks  owned  (market  value),  $757,454.86;  cash  in  banks 
and  office,  $18,461.47;  Agents'  balances  not  over  three 
months  due,  $29,102.52;  reinsurance  dividends  due  from 
other  companies,  $551.33;  interest  and  rents  due  and  ac- 
crued, $11,287.99;  total  admitted  assets.  $909,858.17. 

Liabilities:  Losses  unpaid,  $2,650.61;  unearned  pre- 
miums, $322,723.91;  dividends  unpaid,  $15,154.93;  due  for 
borrowed  money,  $100,000 ;  other  liabilities,  $3,896.35 ;  total 
liabilities,  $444,425.80 ;  net  cash  surplus,  $465,432.37 ;  total, 
$909,858.17. 

Cash  Income,  1915.  —  Net  premiums  written,  $200,757.53 ; 
interest,  etc.,  $43,628.74 ;  profit  on  sale  of  investments,  $27,- 
442.24;  total  income,  $271,828.51. 

Cash  Disbwrsements,  1915.  —  Net  losses  paid,  $59,216.86; 
underwriting  expenses,   $69,091.84;    dividends,    $85,124.88; 


Secretary,  LOUIS  0.  JOHNSON, 
borrowed    money    paid   back,    $125,000;    miscellaneous   ex- 
penses, $15,424.90;   total  disbursements,  $353,858.48. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$56,219.16;  net  risks  in  force,  December  31,  1915,. $45,106,- 
471;  net  premiums  in  force,  $647,938.41;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $7,389,746.91;  total  losses  (less  reinsurance) 
paid  since  organization,  $3,357,899.57;  dividends  paid  to 
policyholders  since  organization,  $2,510,131.52;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  25%  ;  two 
years,  30%  ;  three  years,  40%  ;  four  years,  50%  ;  five  years, 
60%  ;  average  percentage  of  cash  premiums  to  date,  37.4%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $8,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $201,761.97;  losses  incurred  during  1915,  $56,219.16; 
underwriting  expenses  incurred  during  1915,  $69,812.52;  un- 
derwriting losses  and  expenses,  $126,031.68;  gain  from  un- 
derwriting during  1915,  $75,730.29. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $35,970.82;  profit  on  investments  during  1915,  $44,- 
442.24;  investment  income  earned  during  1915,  $80,413.06; 
loss  on  investments  during  1915,  $24,542.42;  investment  ex- 
pen^^cs  incurred  during  1915,  $4,967.98;  investment  losses 
and  expenses  during  1915,  $29,510.40;  gain  from  investr 
ments  during  1915,  $50,902.66. 


HOPE  MUTUAL  FIRE  INSURANCE  COMPANY, 
Providence,  R.  I. 


This  company  began  business  in  April,  1876,  and  is  li- 
censed in  R.  I.,  Mass.,  N.  Y.,  Me.,  Mich.,  111.,  Wis.,  Ohio, 
N.  C,  S.  C.  and  Pa.  It  has  paid  large  dividends  and  bears 
an  excellent  reputation. 

The  assessment  liability  of  men^rs  is  five  times  the  pre- 
mium paid. 

Its  investments  are  high  grade. 


The  average  return  premium  paid  on  one-year  policies 
in  1915  was  86.4%  ;  average  percentage  returned  to  date, 
82.1%. 

This  company  is  a  member  of  the  Senior  and  Junior  Con- 
ference of  New  England  Mill  Mutual  Insurance  Companies. 
See  tabulation  at  end  of  this  section. 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY—  Continued. 


Officers,  —  President  and  treasurer,  Frank  L.  Pierce; 
assistant  secretaries,  Charles  A.  Tompkins  and  Royal  G. 
Luther. 

Directors,  —  Rowland  G.  Hazard,  Peace  Dale,  R.  I.,  presi- 
dent Peace  Dale  Mfg.  Company  and  of  Semet-Solvay  Com- 
pany; Charles  H.  Merriman,  Providence,  i?.  I.,  treasurer 
Manville  Company;  William  C.  Greene,  Providence,  R.  I., 
gen'l  mgr..  Phoenix  Linen  Co. ;  Albert  H.  Sayles,  Pascoag, 
R.  I.,  of  A.  L.  Sayles  &  Sons,  A.  H.  &  F.  L.  Sayles; 
Zechariah  Chafee,  Providence,  R.  I.,  treasurer  Builders 
Iron  Foundry;  Henry  S.  Chase,  Waterbury,  Conn.,  presi- 
dent Chase  Rolling  Mill  Company  and  of  Waterbury  Mfg. 
Company;  James  M.  Scott,  Providence,  R.  I.,  president 
R.  I.  Investment  Company;  H.  Martin  Brown,  Providence, 
R.  L,  president  Industrial  Trust  Company;  Frank  L.  Pierce, 
Providence,  R.  I.,  president  of  the  companies;  William  D. 
Baldwin,  New  York,  N.  Y.,  president  Otis  Elevator  Com- 
pany and  of  Otis-Fensom  Elevator  Company,  Ltd.;  Alix  W. 
Stanley,  New  Britain,  Conn.,  president  The  Stanley  Rule 
and  Level  Company  and  of  The  Roxton  Tool  and  Mill  Com- 
pany, Ltd.;  Fred  W.  Easton,  Pawtucket,  R.  I.,  treasurer 
Fales  &  Jenks  Machine  Co. 

Its   statement  as  of  December  31,   1915,   is   as  follows: 


Admitted  cafih  assets:  Bonds  and  stocks  owned  (market 
value),  $442,570.50;  interest  due  and  accrued  thereon, 
$877.90;  cash  in  banks  and  office,  $110,790.47,  agents'  bal- 
ances, $16,012.28;  total  admitted  assets,  $570,251.15. 

Liabilities:  Losses  in  process  of  adjustment,  $3,079.37; 
unearned  premiums,  $304,529^6;  dividends  unpaid,  $428.99; 
salaries,  rents,  etc.,  $6,246;  total  liabilities,  $314,283.62; 
net  surplus,  $255,967.53;  total,  $570,251.15. 

Cash  Inoome,  1915.  —  Net  premiums  written,  $434,636.18; 
interest,  etc.,  $25,088.28;  other  income,  $9,026.09;  total  in- 
come, $468,750.65. 

Cash  Dishursetnenis,  1915.  —  Net  losses  paid,  $58,112.37; 
underwriting  expenses,  $34,522.25;  dividends  to  policyhold- 
ers $352,076.94;  decrease  by  adjustment  in  book  value  of 
stocks,   $16,131.09;    total   disbursements,  $460,842.65. 

Miscella/neous,  1915.  —  Net  losses  incurred  during  1915, 
$57,820.36;  net  risks  in  force,  December  31,  1915,  $72,692,- 
100;  net  premiimis  in  force,  $601,399.99;  'contingent  re- 
sources, December  31,  1915,  $3,006,999.95;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  86.4%;  two  years, 
81.3%;  three  years,  72.6%;  four  years,  67.7%;  average 
percentage  of  cash  premiums  returned  to  date,  82.1%. 


INDIANA  LUMBEKMEN'S  MUTUAL  INSURANCE  COMPANY, 

Indianapolis,  Ind. 


This  company  began  business  April  1,  1897,  and  is  licensed 
in  Ark.,  Cal.,  Conn.,  111.,  Ind.,  Kan.,  Ky.,  La.,  Me.,  Mass., 
Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  C,  N.  Y.,  Ohio,  Okla., 
Ore.,  Pa.,  S.  C,  Tenn.,  Texas,  Wash.,  W.  Va.  and  Wia.  It 
has  made  substantial  progress  and  is  in  excellent  standing. 

The  assessment  liability  is  three  times  the  cash  premium. 
No  assessments  have  ever  been  levied. 

Since  organization  the  average  rate  of  dividends  paid  to 
policyholders  has  been  29%;   during  1915  it  was  40%. 

Its  investments  are  of  excellent  character.  The  real 
estate  is  the  company's  Home  OflBce. 

Officers.  —  President,  C.  C.  Foster;  vice-president,  J.  W. 
Pinnell ;  treasurer,  J.  T.  Eaglesfield ;  secretary  and  man- 
ager, F.  B.  Fowler. 

Directors.  —  H.  B.  Burnet,  Burnet-Lewis  Liunber  Co., 
Indianapolis;  J.  T.  Eaglesfield,  Eaglesfield  &  Shepard,  In- 
dianapolis; C.  C.  Foster,  R.  S.  Foster  Lumber  Co.,  Indian- 
apolis; Albert  Greely,  Greely  Lumber  Co.,  Muncie;  C.  A. 
Hubbard,  Hubbard  Lumber  Co.,  Martinsville;  John  Mon- 
tanoo.  Union  City;  J.  W.  Pinnell,  Pinnell-Coombs  Lumber 
Co.,  Lebanon. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (book  value), 
$36,500;  mortgage  loans  on  real  estate,  $285,400;  interest 
due  and  accrued  thereon,  $4,572.48 ;  bonds  and  stocks  owned 
(market  value),  $233,881;  interest  due  and  accrued  thereon, 
$4,678.35;  interest  due  and  accrued  on  deposits,  $39.09; 
cash  in  banks  and  office,  $17,513.87;  agents'  balances  not 
over  three  months  due,  $17,490.66;  total  admitted  assets, 
$600,075.45. 

Liabilities:  Losses  in  process  of  adjustment,  $85;  re- 
sisted, $2,171.25;  unearned  premiums,  $222,371.97;  accrued 
taxes,  $6,562.79 ;  total  liabilities,  $231,191.01 ;  net  cash  sur- 
plus, $368,884.44 ;  total,  $600,075.45. 

Cash  Income,  1915.  —  Net  premiums  written,  $453,135.03 ; 
interest  and  rents,  $27,634.66;  other  income,  $62.50;  total 
income,  $480,832.19. 


Cash  Disbursements,  1915.  —  Net  losses  paid,  $152,506.96; 
underwriting  expenses,  $69,108.67;  dividends  to  policyhold- 
ers, $1*65,661.82;  investment  expenses,  $3,327.93;  other  dis- 
bursements, $2,054.27;  total  disbursements,  $392,659.65. 

Ratios  to  Premiums  Written.  —  Losses  paid,  33.6%;  in- 
curred, 31.7%  ;  underwriting  expenses,  15.2%  ;  underwriting 
profit,  48.7%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  33.1  %  ; 
expenses  incurred,   16.0%;   underwriting  profit,  50.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$143,590.72;  net  risks  in  force,  December  31,  1915,  $22,181,- 
358;  net  premiums  in  force,  $444,743.95;  contingent  re- 
sources, December  31,  1915,  $1,334,231.85;  gross  premiums* 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $2,854,880.05;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,097,224.77;  dividends  paid  to 
policyholders  since  organization,  $847,659.02;  average  per- 
centage of  cash  premiums  returned  to  date,  29  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $12,500. 

Undericriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $433,868.39;  losses  incurred  during  1915,  $143,590.72; 
underwriting  expenses  incurred  during  1915,  $69,416.57; 
underwriting  losses  and  expenses,  $213,007.29;  gain  from 
underwriting  during  1915,  $220,861.10. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $30,256.36;  profit  on  investments  during  1915,  $2,- 
447.50;  investment  income  earned  during  1916,  $32,703.86; 
loss  on  investments  during  1915,  $2,054.27;  investment  ex- 
penses incurred  during  1915,  $3,493.93;  investment  losses 
and  expenses  during  1915,  $5,548.20;  gain  from  investments 
during  1915,  $27,155.66. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$220,861.10;  investments,  $27,155.66;  total,  $248,016.76. 
Loss  from  dividends,  $165,661.82.  Surplus,  December  31, 
1914,  $286,529.50;  increase,  $82,354.94;  surplus,  December 
31,  1915,  $368,884.44. 
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BEST'S  INSURANCE  EEPORTS  — FIEE  AXD  MARINE. 


INDUSTRIAL  MUTUAL  INSURANCE  COMPANY, 
Boston,  Mass. 


This  company  began  business  June  1,  1800,  and  has  built 
up  a  large  business.  It  is  lioensed  in  111.,  Me.,  Mass., 
Mich.,  N.  H.,  N.  Y.,  N.  C,  0.,  Pa.,  R.  I.  and  WU. 

It  is  practically  under  the  same  management  as  the 
Cotton  and  Woolen  Manufacturers'  and  The  Rubber  Manu- 
facturers' mutual  insurance  companies  of  Boston.  The 
securities  owned  are  of  good  character. 

The  assessment  liability  of  members  is  five  times  the  cash 
premium,  but  it  has  never  levied  an  assessment. 

The  average  rate  of  dividends  paid  to  policyholders  dur- 
ing 1916  was  86.2%. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutuals.  See  tabulation  at  end  of  this 
section. 

Officers.  —  President,  C.  T.  Plunkett;  vice-president,  F. 
W.  Pitcher;  secretary  and  treasurer,  Benjamin  Taft;  as- 
sistant secretary  and  assistant  treasurer,  W.  B.  Brophy. 

Directors.  —  C.  T.  Plunkett,  Adams,  Mass. ;  F.  W.  Pitcher, 
Easthampton,  Mass.;  C.  A.  Stone,  Boston;  B.  F.  Peach, 
Lynn,  Mass.;  E.  Frank  Lewis,  Lawrence,  Mass.;  W.  B. 
Plunkett,  Adams,  Mass.;  A.  H.  Lowe,  Fitchburg,  Mass.;  C. 
C.  Converse,  Boston;  Lester  Leland,  Boston;  E.  H.  Clapp, 
Boston;  E.  S.  Williams,  New  York,  N.  Y.;  Geo.  B.  Hodg- 
man,  New  York,  N.  Y.;  J.  H.  Flint,  Andover,  Mass,;  J.  P. 
Stevens.  Newburyport,  Mass.;  Benjamin  Taft,  Ayer,  Mass. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $321,120;  interest  due  and  accrued  thereon,  $5,- 
570.38 ;  cash  in  banks  and  office,  $43,782.99 ;  agents*  balances 
not  over  three  months  due,  $10,296.93 ;  total  admitted  assets, 
$380,770.30. 

Liabilities:  Losses  in  process  of  adjustment,.  $981.57; 
unearned  premiums,  $160,034.70;  salaries,  rents,  etc., 
$272.54  accrued  taxes,  $2,484.26;  total  liabilities,  $163,- 
773.07;  net  cash  surplus,  $216,997.23;  total,  $380,770.30. 

Cash  Income,  1915.  —  Net  premiums  written,  $282,801.67; 
interest,  etc.,  $17,298.36;  other  income,  $5,498.74;  total  in- 
come, $305,598.77. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $39,769.39; 
underwriting   expenses,    $22,822.62;    deposit    premiums    re- 


turned, $234,748.25;  other  disbursements,  $650.83;  total  dis- 
bursements, $297,991.09. 

Ratios  to  Premiums  Written,  —  Losses  paid,  14.1%;  in- 
curred, 13.8%;  unlderwriting  expenses,  8.1%;  underwriting 
profit,  81.4%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  13.7  %  ; 
expenses  incurred,  8.0  %  ;  underwriting  profit,  80.3  % . 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$39,183.62;  net  risks  in  force,  December  31,  1915,  $39,753,- 
141;  net  premiums  in  force,  $334,880.76;  contingent  re- 
sources, December  31,  1915,  $1,674,403.80;  gross  premiumB 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $5,815,322.05;  total  losses  (less  reinsurance) 
paid  since  organization,  $797,310.44;  dividends  paid  to 
policyholders  since  organization,  $4,384,297.33;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz. :  one  year,  86.2  %  ;  two 
years,  76.9%;  three  years,  68.8%;  four  years,  61.6%; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $286,644.16;  gain  from  underwriting  profit  and  loss 
items,  $5,533.24;  underwriting  income  earned  during  1915, 
$292,177.40;  losses  incurred  during  1915,  $39,183.62;  un- 
derwriting expenses  incurred  during  1915,  $22,816.88;  un- 
derwriting losses  and  expenses,  $62,000.50;  gain  from  un- 
derwriting during  1915,  $230,176.90. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $17,141.29;  profit  on  investments  during  1916, 
$127.50;  investment  income  earned  during  1915,  $17,268.79; 
loss  on  investments  during  1915,  $652.58;  investment  ex- 
penses incurred  during  1915,  $448.15;  investment  losses  and 
expenses  during  1915,  $1,100.73;  gain  from  investments  dur- 
ing 1915,  $16,168.06. 

Qain  and  Loss  Exhibit,  1915. — Gains:  Underwriting, 
$292,177.40;  investments,  $17,268.79;  total,  $309,446.19. 
Losses:  Underwriting,  $62,000.50;  investments,  $1,100.73; 
deposit  premium  return,  $234,748.25;  total,  $297,849.48. 
Surplus,  December  31,  1914,  $206,400.52;  increase,  $11,- 
596.71 ;  surplus,  December  31,  1915,  $216,997.23. 


IOWA  AUTOMOBILE  MUTUAL  FIRE  ASSOCIATION, 
Cedar  Rapids,  Iowa. 


This  company  was  incorporated  under  the  laws  of  Iowa 
on  October  11,  1910,  and  began  business  November  4  of 
the  same  year.  It  operates  on  the  mutual  plan,  writing 
fire,  lightning  and  theft  insurance  on  automobiles.  The 
assessment  liability  is  limited  to  fifty  cents  per  hundred 
dollars  insured. 

The  business  of  the  association  is  confined  to  the  State 
of  Iowa. 

Officers,  —  President,  R.  Lord ;  secretary,  Joe  McCormick ; 
vice-president  and  treasurer,  H.  L.  Nehls;  general  manager, 
C.  J.  Duncan. 

Directors.  —  R.  Lord,  Joe  McCormick,  H.  L.  Nehls,  W.  W. 
Wyant,  Geo.  Means. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets :  Cash  in  banks  and  office,  $964.07 ; 
agents'  balances  not  over  three  months  due,  $2,714.92;  ac- 


counts receivable  and  bonds  owned,  $15,013.82;  total  ad- 
mitted assets,  $18,692.81. 

Liabilities:  Losses  adjusted,  not  due,  $1,294;  unearned 
premiums,  $9,851.79;  salaries,  rents  and  taxes,  $482.36; 
other  liabilities,  $5,564.17;  total  liabilities,  $17,192.32;  net 
surplus,  $1,500.49;  toUl,  $18,692.81. 

Cash  Income,  1915.  —  Net  premiums  written,  $25,118.38; 
other  income,  $585.65 ;  total  income,  $25,704.03. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $10,045.79; 
underwriting  expenses,  $12,420.78;  other  disbursements, 
$3,735.65;   total  disbursements,  $26,202.22. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$11,339.79;  net  risks  in  force,  December  31^  1916,  $17,- 
056.09;  net  premiums  in  force,  $24,629.48;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $62,052.75;  total  losses  (leas  reinsurance) 
paid  since  organization,  $25,716.39. 
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IOWA  HARDWARE  MUTUAL  INSURANCE  ASSOCIATION, 

Mason  City,  Iowa. 


This  company  began  business  in  August,  1903.  It  is  li- 
censed only  in  Iowa,  but  writes  in  other  States. 

On  January  1,  1916,  the  total  amount  of  insurance  in 
force  was  $6,596,836.04. 

The  dividend  paid  in  1916  was  33.3%. 

Officers,  —  President,  L.  C.  Abbott,  Marsaalltown ;  vice- 
president,  Joseph  Mattes,  Odebolt ;  treasurer,  F.  R.  Currie, 
Mason  City. 

Directors.  —  W.  B.  Baumgartner,  Dubuque;  G.  A.  Bieber, 
Ft.  Atkinson ;  R.  J.  Breckenridge,  Brooklyn ;  C,  R.  Keating, 
Mt.  Ayr;  H.  F.  Leibsle,  Des  Moines;  Wm.  McQuesten, 
Muscatine ;  A.  F.  Mueller,  Webster  City ;  Th.  N.  Petersen, 
Council  Bluffs;  Jacob  Seither,  Keokuk. 

Its  statement  as  of  December  31.  1915,  is  as  follows: 
Admitted  cash  assets:     Real  estate  owned,  $25,000;  interest 


accrued,  $194.13;  cash  in  banks  and  office,  $45,561.78;  due 
premium  account,  $2,549.01 ;  reinsurance  funds,  $12,389.40 ; 
furniture  and  fixtures,  $4,033.96;  total  admitted  assets, 
$89,728.28. 

Liabilities:  Losses  in  process  of  adjustment,  $8,252.47; 
unearned  premiums,  reinsurance  reserve,  $31,460.89;  total 
liabilities,  $39,713.36;  net  cash  surplus,  $50,014.92;  total, 
$89,728.28. 

Cash  Income,  1915.  —  Net  premiums  written,  $88,991.31; 
interest,  etc.,  $1,735;  other  income,  $1,642.01;  total  income, 
$92,368.32. 

Cash  Disbursements y  1915.  —  Net  losses  paid,  $38,734.68; 
underwriting  expenses,  $9,509.75 ;  dividends  to  policyholders, 
$39,178.49;  total  disbursements,  $87,422.92. 


IOWA  STATE  INSUKANCE  COMPANY, 
Keokuk,  Iowa. 


This  company  began  business  in  July,  1855,  and  is  li- 
censed only  in  Iowa  and  Missouri.  It  transacts  a  good 
volume  of  business,  writing  both  short-term  and  five-year 
policies,  taking  notes  for  the  latter,  such  notes  representing 
the  entire  contingent  liability  of  the  policyholders. 

The  short-term  policies  are  written  for  cash  in  advance, 
and  the  company  advises  us  that  about  half  of  its  business 
is  now  done  on  that  plan. 

No  assessments  have  ever  been  made,  and  the  return  to 
policyholders  has  averaged  10%  for  years. 

The  company  writes  fire,  hail  and  windstorm  insurance. 

Officers,  —  President,  William  Logan;  vice-president,  A. 
E.  Johnstone;  treasurer,  Wells  M.  Irwin;  secretary,  G.  C. 
Tucker;  assistant  secretary,  J.  I.  Annable;  counsel,  J.  C. 
Davis. 

Directors.  —  William  Logan,  A.  E.  Johnstone,  Wells  M. 
Irwin,  G.  C.  Tucker,  J.  C.  Davis,  W.  N.  Sage. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$8,000;  cash  in  banks  and  office,  $319,066.04;  agents'  bal- 
ances not  over  three  months  due,  $9,288.65;  bills  receivable 
taken  for  premiums,  $499,258.84;  reinsurance  due  from 
other  companies.  $505.01 ;  cash  premiums  not  over  three 
months  due,  $8,438.57;  total  admitted  assets,  $844,557.11. 

Liabilities:  Losses:  Adjusted,  not  due,  $16,213.88;  in 
process  of  adjustment,  $11,830.55;  total,  $28,044.43;  rein- 
surance, $6,479.16;  net,  $21,665.27;  unearned  premiums, 
$720,863;  accrued  taxes,  $8,263.50;  total  liabilities,  $750,- 
681.77;  net  cash  surplus,  $93,875.34;  total,  $844,657.11. 

Cash  Income,  1916.  —  Net  premiums  written,  $459,625.85; 


interest,  etc.,  $10,374.31 ;  agents'  balances  previously  charged 
off,  $1,191.90;  total  income,  $471,092.06. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $260,441.43; 
underwriting  expenses,  $189,120.84;  total  disbursements, 
$449,562.27. 

Ratios  to  Premiums  Written.  —  Losses  paid,  56.7%;  in- 
curred, 55.9%  ;  underwriting  expenses,  41.1%  ;  underwriting 
loss,  2.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  69.0%; 
expenses  incurred,  43.8  %  ;   underwriting  loss,  2.2  % . 

Miscellaneous,  1915. — Net  losses  incurred  during  1916, 
$266,939.66;  net  risks  in  force,  December  31,  1915,  $70,276,- 
779;  net  premiums  in  force,  $1,802,132.50;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $8,475,051.42;  total  losses  (less  reinsurance) 
paid  since  organization,  $4,147,051.42;  average  percentage 
of  cash  premiums  returned  to  date,  10%  ;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $5,600. 

Underwriting  Ewhihit,   1915.  —  Premiums  earned  during 

1915,  $436,446.69;  gain  from  underwriting  profit  and  loss 
items,  $3,010.71;  underwriting  income  earned  during  1915, 
$438,456.40;  losses  incurred  during  1915,  $266,939.66;  un- 
derwriting expenses  incurred  during  1915,  $190,966.76;  un- 
derwriting losses  and  expenses,  $447,906.41;  loss  from  un- 
derwriting during  1916,  $9,460.01. 

Investment  Ewhihit,  1916.  —  Interest,  rents  earned  during 

1916,  $10,374.31 ;  investment  expenses  incurred  during  1916, 
$362.08;  gain  from  investments  during  1915,  $10,012.23. 

Surplus,  December  31,  1914,  $93,313.12;  increase,  $562.22 ; 
surplus,  December  31,  1916,  $93,876.34. 


JEFFERSON  MUTUAL  FIRE  INSURANCE  COMPANY, 

St.  Louis,  Mo. 


This  company  began  business  May  1,  1861,  and  confines 
its  writings  to  the  city  of  St.  Louis. 

The  company  advises  us  that  it  has  not  made  an  assess- 
ment since  1880. 


Officers.  —  President,  Aug.  F.  Klasing;  vice-president, 
Julius  L.  Winkelmeyer ;  secretary,  Louis  W.  Schonebeck; 
assistant  secretary,  Oscar  J.  Wendt. 
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JEFFERSON  MUTUAL  FIRE   INSURANCE   COMPANY  —  Cmitinued. 


Directors.  —  Gustav  Bischoflf,  Wm.  G.  Mueller,  Otto  J. 
Wilhelmi,  F.  W.  Hoffmeister,  Christoph  Hilke,  Aug.  F. 
Klasing,  Otto  F.  Stifel,  Henry  Griesediek,  Jr.,  Wm.  Koene- 
mann,  H.  H.  Biermann,  Henry  Heil,  Frank  W.  Feuerbacher, 
Julius  L.  Winkelmeyer, 

Its   statement   as  of  December  31,   1915,   is   as  follows: 


Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $69,- 
160;  bonds  owned,  $67,217.05;  cash  in  banks  and  oflSce, 
$3,882.53;  premium  notes,  $303,003.10;  total  admitted 
assets,  $433,252.68. 

Liabilities:     Reinsurance  fund,  $33,851.99;   net  surpluB, 
$399,400.69;  total,  $433,252.68. 


THE  KENT  COUNTY  MUTUAL  INSURANCE  COMPANY, 

Dover,  Del. 


President,  JAMES  J.  ROSS.    • 

This  company  began  business  in  1847,  and  i6  licensed  only 
in  Delaware  and  Maryland. 

Directors.  —  James  J.  Ross,  Caleb  S.  Pennewill,  Harry 
MoDaniel,  Edward  Hart,  Dr.  R.  G.  Paynter,  Thomas  C. 
Horsey,  Joseph  E.  Holland,  William  A.  Fanes,  Lewis  W. 
Mustard. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$6,240.86;  rents  due  and  accrued,  $60;  mortgage  loans  on 
real  estate,  $188,700;  interest  due  and  accrued  thereon, 
$4,727.47;  bonds  and  stocks  owned  (market  value),  $79,220; 
interest  due  and  accrued  thereon,  $817.08;  cash  in  banks  and 
office,  $640.66;  other  admitted  assets,  $717.60;  total  ad- 
mitted assets,  $281,123.66. 

Liabilities:  Losses:  Adjusted,  due,  $1,370;  not  due, 
$460;  due  for  .borrowed  money,  $6,000;  total  liabilities, 
$7,820;  net  cash  surplus,  $273,303.56;  total,  $281,123.56. 


Secretary,  WM.  DENNEY. 

Cash  Income,  1915.  —  Net  premiums  written,  $68,364.08; 
interest,  etc.,  $13,557.59;  notes  discounted,  $6,000;  other  in- 
come, $400;  total  income,  $88,311.67. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $28,291.65; 
underwriting  expenses,  $17,959.28;  dividends  to  policyhold- 
ers, $25,838.65;  deposit  premium  returned,  $5,835.72;  con- 
flagration policy,  $1,000;  notes  paid,  $15,000;  total  dit- 
bursements,  $93,926.30. 

Miscellaneous^  1915.  —  Net  losses  incurred  during  1915, 
$28,361.08;  net  risks  in  force,  December  31,  1916,  $13,109,- 
251;  net  premiums  in  force,  $68,354.08;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $1,919,971.66;  total  losses  (less  reinsurance) 
paid  since  organization,  $510,748.80;  dividends  paid  to 
policyholders  since  organization,  $513,227.03;  largest  net 
aggregate  amount  insured  in  any  one  hasard  located  any- 
where in  the  United  States,  $6,000. 


KEYSTOXE  MUTUAL  FIRE  INSURANCE  COMPANY; 
Philadelphia,  Pa. 


This  company  began  business  January  1,  1885,  and  is 
under  the  same  management  as  the  Manton  Mutual  Fire 
Insurance  Company  and  National  Mutual  Assurance  Com- 
pany, both  of  Philadelphia. 

It  is  licensed  in  111.,  N.  Y.,  N.  C,  Pa.,  Mass,,  Mich.,  Ohio, 
S.  C.  and  Wis. 

It  has  paid  good  dividends  to  policyholders,  the  average 
rate  in  1916  being  90%.  Since  organization  the  rate  has 
been  71%. 

Its  investments  are  high  grade. 

The  assessment  liability  is  five  times  the  cash  premium. 
No  assessment  has  ever  been  levied. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President  and  treasurer,  Frederick  A.  Downes ; 
first  vice-president,  John  T.  Bottomley;  second  vice-presi- 
dent, Simon  Miller;  secretary,  William  M.  Burgess. 

Directors.  —  John  T.  Bottomley,  of  Highland  Worsted 
Mills;  Frederick  A.  Downes,  president  of  the  company; 
Simon  Miller,  of  Jacob  Miller,  Sons  &  Co.;  John  R.  Wil- 
liams, of  Electric  Storage  Battery  Co.;  John  C.  Lowry,  of 
Coulter  &  Lowry  Co.;  Henry  F.  Mitchell,  of  Mitchell  & 
Pierson;  Stirling  H.  Thomas,  of  The  Pusey  and  Jones  Co.; 
Maurice  H.  Masland,  of  C.  H.  Masland  &  Sons;  Joseph 
Ban^crof t,  of  Joseph  Bancroft  &  Sons  Co. ;  E.  M.  C.  Africa, 
of  J.  C.  Blair  Co. ;  C.  F.  C.  Stout,  of  Ruby  Kid  Co. ;  Walter 
Lee,  of  American  Ice  Co. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $315,460;  interest  due  and  accrued  thereon,  $4,- 
831.18;  cash  in  banks  and  office,  $45,562.66;  agents'  bal- 
ances not  over  three  months  due,  $14,961.34;  total  admitted 
assets,  $380,805.08. 

Liabilities:  Losses  in  process  of  adjustment,  $990;  un- 
earned premiums,  $194,422.20;  salaries^  rents,  etc, 
$203.49;  accrued  taxes,  $997.14;  toi&l  liabilities,  $196,- 
612.83;  net  cash  surplus,  $184,192.25;  total,  $380,805.08. 

Cash  Income,  1915.  —  Net  premiums  written,  $338,360.31; 
interest,  etc.,  $15,377.54 ;  other  income,  $4,469.77 ;  total  in- 
come, $366,207.62. 

Cash  Disbursements,  1915. — Net  losses  paid  $30,509.03; 
underwriting  expensea,  $27,206.49;  unabsorbed  premiums 
returned  to  policyholders,  $303,015.57;  total  disbursements, 
$360,731.09. 

Ratios  to  Premiums  Written.  —  Losses  paid,  9.0%;  in- 
curred, 7.6%  ;  underwriting  expenses,  8.0%  ;  underwriting 
profit    87.3%. 

Ratios  to  Premiums  Earend.  —  Losses  incurred,  7.4%; 
expenses  incurred,  7.9%;  underwriting  profit,  85.4%. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$25,750.94;  net  risks  in  force,  December  31,' 1915,  $43,- 
962,822;  net  premiums  in  force,  $394,968.08;  contingent 
resources,  December  31,  1916,  $1,974,840.40;  gross  pre 
miums  (less  reinsurance  and  return  premiums)  received 
since  organization,   $6,851,183.62;   total  losses    (less  rein-^ 
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Burance)  paid  since  organization,  $876,863.91;  unabsorbed 
premiums  returned  to  policyholders  since  organization, 
$4,233^096.83;  percentage  of  cash  premiums  returned  dur- 
ing the  year  on  expiring  policies  as  unabsorbed  premiums, 
viz.:  one  year,  90%  ;  two  years,  81%  ;  three  years,  72%  ; 
four  years,  62%;  average  percentage  of  cash  unabsorbed 
premiums  returned  to  date,  71.0%  ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  SUtes,  $40,000. 

Underwriting  Esehihity  1916.  —  Premiums  earned  during 
1916,  $346,673.84;  gain  from  underwriting  profit  and  loss 
items,  $2,733.62;  underwriting  income  earned  during  1915, 
$348,407.36;    losses  incurerd  during  1916,  $26,760.94;   un- 


derwriting expenses  incurred  during  1915,  $27,263.85;  un- 
derwriting losses  and  expenses^  $63,004.79;  gain  from 
underwriting  during  1916,  $295,402.67. 

Investment  Ewhihit,  1916.  —  Interest,  rents  earned  dur- 
ing 1916,  $16,335.87;  profit  on  investments  during  1916, 
$6.25;  investment  income  earned  during  1915,  $15,342.12; 
loss  on  investments  during  1916,  $2,026.26;  gain  from  in- 
vestments during  1916,  $13,315.87. 

ChUn  and  Loss  Exhibit^  1916.  —  Qains:  Underwriting, 
$296,402.57;  investments,  $13,316.87;  total,  $308,718.44. 
Losses  from  unabsorbed  premiums  to  policyholders,  $303^- 
016.67.  Surplus,  December  31,  1914,  $178,489.38;  increase, 
$6,702.87;  surplus,  December  31,  1916,  $184,192.26. 


LAUNDRY  OWNERS  MUTUAL  INSURANCE  COMPANY, 

Chicago,  111. 


This  company  was  incorporated  under  the  laws  of  Illi- 
nois, December  31,  1914,  and  commenced  business  January 
1,  1915.  It  is  licensed  in  Illinois  only,  but  accepts  business 
by  mail,  from  members  of  the  Laundrymen's  National 
Association  of  America  in  other  States. 

The  company  was  organized  by  laundry  interest  for  the 
purpose  of  issuing  policies  covering  fire  insurance  on  laun- 
dry risks.  The  maximum  line  written  on  any  one  risk 
is  $5,000,  although  larger  policies  may  be  written,  the 
difference  being  reinsured  with  other  mutual  companies. 
It  writes  at  stock  company  rates.  The  assessment  liability 
of  members  is  an  amount  equal  to  two  annual  premiums. 

The  company  is  under  the  management  of  the  National 
Underwriting  Corporation,  of  Chicago,  Illinois,  under  con- 
tract providing  for  a  limited  expense  of  15%  of  the  pre- 
mium income.  The  company  defrays  all  expenses  inci- 
dental to  the  adjustment  of  claims  and  legal  expenses. 
The  underwriting  corporation  was  incorporated  in  August, 
1914,  under  the  laws  of  Illinois,  with  $5,000  authorized 
capital,  for  the  purpose  of  acting  as  agent  or  manager  of 
insurance  companies  and  to  conduct  a  general  insurance 
business.  Its  oflBcers  are:  President,  J.  C.  Adderly;  vice- 
president,  Samuel  A.  Harper,  and  secretary,  Charles  A. 
Wright. 

J.  C.  Adderly,  assistant  secretary  of  the  company  and 
president  of  the  National  Underwriting  Corporation,  of 
Chicago,  was  formerly  connected  with  the  Millers  National 
Insurance  Company,  of  Chicago,  and  has  for  the  past  twelve 
years  or  more  been  identified  with  a  group  of  Western  mill 
mutual  insurance  companies.  He  is  at  present  also  secre- 
tary of  the  Millers  Mutual  Casualty  Insurance  Company, 
of  Chicago,  and  secretary-treasurer  of  the  Ben  Franklin 
Mutual  Casualty  Insurance  Company,  of  Chicago,  111. 
Samuel  A.  Harper,  general  counsel  of  the  company,  was 
formerly  Chicago  attorney  for  the  Illinois  Insurance 
Department. 

It  is  affiliated  with  the  National  Association  of  Mutual 
Insurance  Companies. 

The  president  of  this  company  is  also  president  of  the 
Laundry  Owners  Mutual  Liability  Insurance  Association, 
of  Pittsburgh,  Pa. 

Officers,  —  President,  W.  F.  Long,  Pittsburgh,  Pa.;  vice- 
presidents.  J.  A.   Barkey,   of  Schriver  Laundry  Company. 


Chicago,  111.,  and  George  E.  Crawford,  of  Crawford  Laundry 
Company,  Bridgeport,  Conn.;  treasurer,  R.  C.  Shaneberger, 
of  Progress  Laundry  Company,  Indianapolis,  Ind.;  secre- 
tary, George  H.  Fauss,  of  Capital  City  Laundry  Company, 
Atlanta,  Ga.;  assistant  secretary,  J,  C.  Adderly. 

Directors, — J.  A.  Barkey,  Schriver  Laundry  Co.,  Chi- 
cago, 111.;  Geo.  W.  Burley,  Excelsior  Laundry  Co.,  St.  Louis, 
Mo.;  Geo.  E.  Crawford,  Crawford  Laundry  Co.,  Bridgeport, 
Ct.;  Geo.  H.  Fauss,  Capital  City  Laundry  Co.,  Atlanta, 
Ga.;  H.  H.  Gillpatrick,  Gillpatrick  Laundry  Co.,  Kansas 
City,  Mo.;  W.  A.  Haas,  Crown  Laundry  Co.,  Louisville, 
Ky. ;  Geo.  W.  Hooper,  Salem  Laundry  Co.,  Salem,  Mass.; 
Fred  G.  Lagen,  American  Laundry  Co.,  Joliet,  111.;  Wm. 
Frew  Long,  Eclipse  Laundry  Co.,  Pittsburgh,  Pa.;  Gilbert 
McCoy,  McCoy  Laundry  Co.,  Springfield,  111.;  Otto  Rice, 
Quick  Service  Laundry  Co.,  Chicago,  111.;  R.  C.  Shane- 
berger, Progress  Laundry  Co.,  Indianapolis,  Ind.;  Carl  G 
Swanson,  Crystal  Laundry,  Chicago,  111.;  Carroll  Thornton, 
Youngstown  Laundry  and  Cleaning  Co.,  Youngstown,  O. ; 
W.  S.  Yale,  Yale  Company,  Duluth,  Minn. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $8,820.45; 
agents*  balances  not  over  three  months  due,  $3,291.76;  ac- 
crued bank  interest,  $9.39;  total  admitted  assets,  $12,- 
121.60. 

Liabilities:  Unearned  premiums,  $6,294.89;  net  cash 
surplus,  $5,826.71;   total,  $12,121.60. 

Cash  IncomCy  1915.  —  Net  premiums  written,  $19,226.79; 
interest,  etc.,  $112.60;  other  income,  $332.40;  total  in- 
come, $19,671.79. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $3,127.35; 
underwriting  expenses,  $3,791.29;  organization  expenses, 
$308.54;   total  disbursements,  $7,227.18. 

Miscellaneous ,  1916.  —  Net  losses  incurred  during  1915, 
$3,127.36;  net  risks  in  force,  December  31,  1915,  $819,- 
500;  net  premiums  in  force,  $12,589.78;  contingent  re- 
sources, December  31,  1915,  $25,179.56;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $19,226.79;  total  losses  (less  reinsurance) 
paid  since  organization,  $3,127.35;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $5,000. 
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LEBANON  MUTUAL  INSLTIANCE  COMPANY, 

Labanon,  Pa. 
It  bears 


This  company  began  business  during  June,  1866, 
a  good  reputation. 

Holders  of  straight  mutual  policies  are  subject  to  un- 
limited assessment. 

The  company  issues  some  policies,  the  holders  of  which 
are  liable  to  an  assessment  equal  to  the  premium  note 
given. 

On  December  31,  1916/  the  company  held  premiiun  notes 
amounting  t9  $70,323. 

Officers.  —  President  and  treasurer,  J.  M.  Shenk;  secre- 
tary, James  E.  Walker. 

Directors.  —  J.  M.  Shenk,  C.  Shenk,  Dr.  A.  B.  Gloninger, 
Robert  Mitchell,  John  Meily,  Jr.,  Geo.  S.  Capp,  Hon.  C.  R. 
Lantz,  H.  J.  Shenk,  Geo.  D.  Krause,  Thomas  Evans,  H.  C. 
Grittinger,  Chas.  H.  Killinger. 


Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets :  Cash  in  banks  and  office,  $10,409.01 ; 
agents'  balances,  $14,984.63;  premiums  and  assessments  in 
course  of  collection,  $38,892.30;  other  admitted  assets, 
$2,502.03;  total  admitted  assets,  $66,787.87. 

Liabilities:  Losses  unadjusted,  $7,200.50;  reinsurance, 
etc.,  $4,464;  directors'  fund,  $12,500;  total  liabilities,  $24,- 
164.50;   net  cash  surplus,  $42,623.37;   total,  $66,787.87. 

Cash  Income,  1916.  —  Net  premiums  and  assessments  re- 
ceived, $66,795.98 ;  reinsurance  and  other  sources,  $7,273.33 ; 
borrowed  money,  $8,000;  total  income,  $82,069.31. 

Gash  Disbursements,  1915.  —  Paid  for  losses,  $53,266.50; 
underwriting  expenses,  $14,146.01;  interest,  $1,034.47; 
borrowed  money  repaid,  $8,000;  total  disbursements, 
$76,446.98. 


LUMBER  AND  TRADES  MUTUAL  FIRE  INSURANCE  C0:MPANY, 

Baltdmore,  Md. 


Thts  is  a  mutual  company  organized  under  the  laws  of 
Maryland  and  licensed  on  November  25,  1915.  Its  articles 
of  incorporation  state  that  it  was  formed  for  the  purpose 
of  carrying  on  the  business  of  "  mutual  fire  insurance  in 
the  State  of  Maryland  and  elsewhere  in  the  United  States 
of  North  America  and  elsewhere."  The  company  is  under 
the  same  management  as  the  Merchants  &  Manufacturers 
Mutual  Fire  Insurance  Company,  of  Baltimore.  The  presi- 
dent, Robert  D.  Tweeddale,  was  formerly  a  member  of  the 
New  York  firm  of  Dickson  &  Tweeddale,  which  controlled 
the  Guardian  of  Pittsburgh,  Southern  Insurance  Company 


of  New  Orleans,  German  Union  Fire  Insurance  Company  of 
Baltimore,  all  of  which  are  now  out  of  existence.  These 
companies  were  very  badly  managed. 

Its  financial  condition  on  December  31,  1915,  showed 
assets  consisting  of  premiums  in  course  of  collection  amount- 
ing to  $579.08.      The  liabilities  amounted  to  $379.61. 

It  is  licensed  only  in  the  State  of  Maryland. 

Officers.  —  President,  R.  D.  Tweeddale ;  secretary,  Guy 
M.  Larmore. 

Directors.  —  Edward  A.  Donnelly ;  G.  M.  Larmore,  James 
Stuart  Lowry,  R.  D.  Tweeddale,  William  Weinblatt. 


THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY, 

Mansfield,  Ohio. 


This  company  began  business  October  10,  1895.  It  in- 
sures lumber  yards,  planing  and  saw  mills. 

Its  plan  is  to  collect  an  annual  cash  premium  in  advance, 
and  at  the  end  of  the  policy  year  to  return  in  cash  a  divi- 
dend based  on  the  amount  of  premium  paid. 

The  assessment  liability  is  three  times  one  annual  cash 
premium. 

It  has  paid  good  dividends  to  policyholders,  and  shows 
marked  progress  from  year  to  year.  Its  present  rate  of 
dividend  is  40%  of  the  premium;  since  organization  the 
average  rate  has  been  about  33%.  The  bonds  owned  are 
of  good  character. 

It  is  licensed  in  Ark.,  Cal.,  Ga..  111.,  Ind.,  Ky.,  Mass.,  Me., 
Mich.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  N.  C,  Ohio,  Ore.,  Pa.,  S.  C, 
Tenn.,  Texas,  Wash.,  W.  Va.  and  Wis. 

Officers.  —  President  and  manager,  E.  S.  Nail ;  vice- 
president,  G.  W.  Campbell;  secretary,  W.  H.  G.  Kegg; 
treasurer,  F.  D.  Torrence;  assistant  treasurer,  J.  W. 
Frankeberger. 

Directors.  — 

E.  S.  Nail,  president  and  general  manager  of  company 
and  director  and  president  of  the  Mansfield  Lumber  Com- 
pany, Mansfield,  Ohio. 


G.  W.  Campbell,  Toledo,  Ohio,  vice-president  of  company 
and  managing  director  of  The  Campbell  Lumber  Company. 

F.  D.  Torrence,  Xenia,  Ohio,  treasurer  of  the  company 
and  interested  in  the  McDowell  &  Torrence  Lumber  Com- 
pany, Xenia,  Ohio. 

B.  F.  Weybrecht,  member  of  the  firm  of  J.  T.  Weybrecht's 
Sons  Company,  Alliance,  Ohio. 

W.  S.  Parker,  menjber  of  the  firm  of  Parker  Brothers 
Lumber  Company,  Findlay,  Ohio. 

H.  D.  HenFy,  Athens,  Ohio,  cashier  of  the  Athens  Na- 
tional Bank,  Athens,  Ohio,  and  member  of  the  firm  of  The 
Athens  Lumber  Company. 

J.  W.  Frankeberger,  Mansfield,  Ohio,  managing  director 
of  the  Mansfield  Lumber  Company. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$25,000;  mortgage  loans  on  real  estate,  $125,621;  interest 
due  and  accrued  thereon,  $1,979.66;  bonds  and  stocks  owned 
(market  value),  $509,264.90;  interest  due  and  accrued 
thereon,  $5,283.10;  loans  on  collateral  security,  $9,047.40; 
interest  due  and  accrued  thereon,  $293.55;  cash  in  banks 
and  oflBce,  $31,115.27;  agents*  balances  not  over  three 
months  due,  $53,302.10;  cash  in  branch  office,  $2,000;  total. 
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$764,206.98;  deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities,  $5|617.22;  total  admitted 
assets,  $767,289.76. 

Liabilities:  Losses  in  process  of  adjustment,  .$2,785; 
resisted,  $3,000;  unearned  premiums,  $252,294.16;  divi* 
dends  unpaid,  $3,676.24;  accrued  taxes,  $8,000;  commis- 
sions and  brokerage,  $8,077.82;  reinsurance,  $869.36;  total 
liabilities,  $278,701.66;  net  cash  surplus,  $478,688.20;  total, 
$767,289.76. 

Cash  Income,  1915.  —  Npt  premiums  written,  $607,728.34; 
interest,  etc.,  $26,219.01;  other  income,  $576.11;  total  in- 
come, $533,622.46. 

Cash  Disbursements,  1916.  — Net  losses  paid,  $161,168.28; 
underwriting  expenses,  $96,987.39;  dividends  to  policyhold- 
ers, $178,604.57;  other  disbursements,  $2,867.79;  total  dis- 
bursements, $428,618.03. 

MiscelUmeouSy  1916.  —  Net  losses  incurred  during  1916, 
$137,228.28;  net  risks  in  force,  December  31,  1916,  $263.- 
828.06 ;  net  premiums  in  force,  $499,786.21 ;  contingent  re- 
sources, December  31,  1916,  $1,429,440.75;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $4,336,067.02;  total  losses   (less  reinsurance) 


paid  since  organization,  $1,458,194.08;  dividends  paid  to 
policyholders  since  organization,  $1,413,603.13;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz. :  one  year  40  %  ;  average 
percentage  of  cash  premiums  returned  to  date,  32.6%; 
largest  net  aggregate  amouunt  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $15,000. 
Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $476,710.42;  loss  from  underwriting  profit  and  loss 
items,  $265.90;  underwriting  income  earned  during  1915, 
$476,454.62;  losses  incurred  during  1915,  $137,228.28;  un- 
derwriting expenses  incurred  during  1915,  $104,982.36;  un- 
derwriting losses  and  expenses,  $242,210.64;  gain  from  un- 
derwriting during  1916,  $234,243.88. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $26,673.02;  profit  on  investments  during  1915,  $9,- 
291.30;  investment  income  earned  during  1916,  $35,964.32; 
loss  on  investments  during  1915,  $75;  investment  expenses 
incurred  during  1916,  $2,782.79;  investment  losses  and  ex- 
penses during  1915,  $2,867.79;  gain  from  investments  dur- 
ing 1915,  $33,106.53. 


LUMBEEMEX'S  MUTUAL  SOCIETY, 
Spokane,  Wash. 


This  institution  was  formed  in  1904,  and  writes  in- 
demnity for  members  of  the  Western  Retail  Lumbermen's 
Association  only.  It  will  write  any  amount  up  to  $10,000 
on  each  improved  risk. 

Contracts  are  made  for  five  years,  but  may  be  cancelled 
at  any  time.  A  deposit  equal  to  one  year's  premium  i? 
required,  based  on  the  board  rate  in  eflfect  on  the  risk, 
provided  such  rate  is  adequate.  The  deposit  is  held  in  the 
reserve  fund  as  a  credit  to  the  account  of  the  contract 
holder,  and  is  returnable  on  cancellation  or  expiration  of 
the  contract,  less  any  unpaid  assessments.  This  deposit 
is  used  as  a  guarantee  of,  and  the  basis  for  charging, 
assessments.  The  assessment  which  are  paid  twice  a  year, 
on  the  first  of  May  and  the  first  of  November,  represent 
the  net  cost  of  the  indemnity.  The  assessment  liability 
of  members  is  an  amount  equal  to  two  annual  premiums. 

The  company's  rider-forms  are  very  liberal  and  endeavor 
to  cover  everything  used  in  connection  with  the  retail 
lumber  business,  such  as  buildings,  ofiice  furniture  and 
fixtures,  horses,  wagons,  stable  equipment,  stock  of  lumber, 
fuel  and  building  materials  of  all  kinds. 


On  December  31,  1915,  the  net  risks  in  force  amounted  to 
$6,354,150. 

Territory.  —  This  society  operates  in  Ariz.,  Cal.,  Colo., 
Idaho,  Mont.,  Nev.,  Ore.,  Utah,  Wash,  and  Wyo. 

Officers.  —  President,  F.  E.  Robbins,  Ritzville,  Wash.; 
vice-president,  J.  G.  Martin,  Fresno,  Cal.;  secretary-treas- 
urer, A.  L.  Porter,  Spokane,  Wash. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned,  $67,000;  rents 
due  and  accrued,  $183.75;  mortgage  loans  on  real  estate, 
$42,600;  interest  due  and  accrued  thereon,  $2,169.35: 
bonds  and  stocks  owned  (market  value),  $33,650;  cash  in 
banks  and  office,  $25,496.26;  deposits  due,  $2,887.50;  as- 
sessment charges,  due  May  1st,  $16,960.78;  total  admit- 
ted assets,  $179,837.64. 

Liabilities:  Deposits  of  members,  $110,680.60;  net  cash 
surplus,  $69,167.04;  total,  $179,837.64. 

Cash  Income,  1915.  —  Assessments  received,  $44,336.42; 
interest,  etc.,  $7,068.98;  other  income,  $191.69;  total  in- 
come, $61,596.99. 

Cash  Disbursements,  1915. — Net  losses  paid,  $6,912.06; 
expenses,  $16,090.78;   total  disbursements,  $22,002.84. 


THE  LFMBEE  MUTUAL  FIEE  INSUEANCE  C0:N[PAXY, 

Of  Boston,  Mass. 


This  company  began  business  March  28,  1896,  and  has 
steadily  added  to  its  assets  and  surplus,  besides  paying 
policyholders  good  dividends. 

It  is  licensed  in  Ark.,  Cal.,  Conn.,  Ga.,  111.,  Ind.,  Ky., 
Mass.,  Me.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  N.  C, 
Ohio,  Ore.,  Pa.,  S.  C,  Tenn.,  Texas,  Vt.,  Wash.,  W.  Va. 
and  Wis. 

The  assessment  liability  is  limited  to  three  times  the  iash 
premium  paid. 


Most  of  the  company's  cash  is  deposited  in  savings  banks 
at  interest.    The  bonds  owned  are  of  good  character. 

Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  32.9%.  The  rate  for  1915  was  40%, 
and  in  addition  the  directors  declared  an  extra  dividend  of 
16%  on  policies  which  became  effective  during  1915. 

During  1915  the  company  set  aside  the  sum  of  $200,000 
as  a  special  reserve  for  contingencies.  This  was  trans- 
ferred from  surplus  account,  which  explains  the  apparent 
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decrease  in  surplus  over  that  shown  at  the  close  of  1914. 

This  company  is  a  member  of  the  National  Association 
of  Mutual  Insurance  Companies. 

Officers,  —  President,  Geo.  W.  Gale;  first  vice-president, 
Horace  B.  Shepard;  second  vice-president,  Jerome  C.  Bor- 
den; treasurer,  Wm.  0.  Curtis;  assistant  treasurer,  M.  S. 
Weinschenk;  secretary  and  manager,  H.  E.  Stone;  assist- 
ant secretary,  T.  E.  Baker. 

Directors,  — Alfred  W.  Booth,  of  Alfred  W.  Booth  & 
Bro.,  Bayonne,  N.  J.;  Jerome  C.  Borden,  of  Cook,  Borden 
&  Co.,  Fall  River,  Mass.;  Edwin  Bradley,  of  Merrick  Lum- 
ber Co.,  Holyoke,  Mass.;  John  B.  Bugbee,  of  Holt  &  Bug- 
bee  Co.,  Boston,  Mass.;  William  0.  Curtis,  of  William  Cur- 
tis' Sons  Co.,  Boston,  Mass.;  George  H.  Davenport,  of 
Davenport,  Peters  Co.,  Boston,  Mass.;  George  W.  Gale,  of 
Geo.  W.  Gale  Lumber  Co.,  Cambridge,  Mass.;  George  E, 
Kimball,  Hingham,  Mass.;  Louis  A.  Mansfield,  New  Haven, 
Conn. ;  Edwin  S.  Nail,  of  The  Mansfield  Lumber  Co.,  Mans- 
field, Ohio;  William  M.  Paul,  of  Joseph  F.  Paul  Co.,  Bos- 
ton, Mass.;  William  H.  Sa\^7er,  of  W.  H.  Sawyer  Lumber 
Co.,  Worcester,  Mass.;  Horace  B.  Shepard,  of  Shepard  & 
Morse  Lumber  Co.,  Boston,  Mass.;  John  F.  Steeves,  of 
Church  E.  Gates  &  Co.,  New  York,  N.  Y. 

Its  .statement  as  of  December  31^  1916,  is  as  follows 
Admitted  cash  assets:  Bonds  owned  (market  value) 
$858,320;  interest  due  and  accrued  thereon  and  on  de- 
posits, $11,808.89;  cash  in  banks  and  office,  $117,112.49 
agents*  balances  not  over  three  months  due,  $21,612.64 
cash  lield  for  agency  expenses,  $617.61 ;  total,  $1,009,471.53 
deduct  market  value  of  special  deposits  in  excess  of  cor 
responding  liabilities,  $3,865.11;  total  admitted  assets 
$1,005,606.42. 

Liabilities:  Losses  in  process  of  adjustment,  $3,460 
resisted,  $2,171.25;  total,  $5,631.25;  unearned  premiums, 
$261,436.90;  salaries,  rents,  etc.,  $824.66;  accrued  taxes 
$7,892.49;  reserve  for  contingencies  (guaranty  capital) 
$200,000;  other  liabilities,  $40;  total  liabilities,  $465, 
825.29;   net  cash  surplus,  $639,781.13;  total,  $1,006,606.42, 

Cash  Income,  1915.  —  Net  premiums  written,  $522, 
932.46;  interest,  etc.,  $39,491.28;  other  income,  $24,616.40 
total  income,  $587,040.14. 


Cash  Disbursements,  1916.  — Net  losses  paid,  $142,870.39; 
underwriting  expenses,  $107,629.31;  dividends  to  policy- 
holders, $193,737.09;  investment  expenses,  $1,028.16;  other 
disbursements,    $534.02;    total    disbursements,    $445,798.97. 

Ratios  to  Premiums  Written,  —  Losses  paid,  27.3  %  ;  in- 
curred, 26.2  %  ;  underwriting  expenses,  20.6  %  ;  underwrit- 
ing profit,  54.6%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  26.7  %  ; 
expenses  incurred,  21.4%;  underwriting  profit,  56.6%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$137,188.60;  net  risks  in  force,  December  31,  1915,  $23.- 
299,360;  net  premiums  in  force,  $602,873.79;  contingent 
resources,  December  31,  1916,  $1,508,621.37;  gross  pre 
miums  (less  reinsurance  and  return  premiums)  received 
since  organization,  $4,590,431.98;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $1,666,586.84;  dividends 
paid  to  policyholders  since  organization,  $1,509,627.86;  av- 
erage percentage  of  cash  premiums  returned  to  date, 
32.9%;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $26,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 

1915,  $503,672.31 ;  gain  from  underwriting  profit  and  loss 
items,  $23,963.67 ;  underwriting  income  earned  during  1915, 
$527,635.88;  losses  incurred  during  1916,  $134,418.68;  un- 
derwriting expenses  incurred  during  1915,  $107,857.24; 
underwriting  losses  and  expenses,  $242,275.92;  gain  from 
underwriting  during  1916,  $285,359.96. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $41,093.74;  profit  on  investments  during  1915, 
$3,284.83;  investment  income  earned  during  1916,  $44,- 
378.57;  loss  on  investments  during  1916,  $443.38;  invest- 
ment expenses  incurred  during  1916,  $1,028.16;  investment 
losses  and  expenses  during  1916,  $1,471.64;  gain  from  in- 
vestments during  1915,  $42,907.03. 

Gflw'n  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$285,359.96;  investments,  $42,907.03;  total,  $328,266.99. 
Loss  from  other  sources,  $396,414.26.  Surplus,  December 
31,  1914,  $606,928.40;  decrease,  $67,147.27;  surplus,  Decem- 
ber 31,  1916,  $539,781.13. 


LYXN  MANUFACTURERS  AND  MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Lynn,  Mass. 


This  company  was  incorporated  November  30,  1906,  and 
began  business  January  11,  1907.  It  is  under  experienced 
management  and  operates  in  harmony  with  certain  New 
England  mutual  insurance  companies  which  have  been  very 
successful.  The  company  holds  a  guaranty  fund  of  $100,000 
for  the  protection  of  its  policyholders. 

Officers. — President,  Patrick  B.  Magrane;  vice-presidents, 
John  M.  Thomson  and  Wilmot  R.  Hastings;  treasurer, 
Clifton  Colburn;  secretary,  John  H.  Madden. 

Directors.  —  John  M.  Thomson,  Clifton  Colburn,  George 
A.  Creighton,  Maurice  V.  Stevens,  John  H.  Madden,  Maurice 
V.    Bresnahan,    Benjamin    J.    Scully,    Joseph    F.    Hannan, 


Wilmot  R.  Hastings,  Harry  W.  Woodward,  Patrick  J. 
Harney,  B.  Parker  Chick,  Archibald  T.  Sampson,  Ralph  S. 
Bauer,  James  J.  Lemmon,  Fred  A.  Goddard,  Patrick  B. 
Magrane,  Alfred  D.  Fisher,  Edwin  C.  Lewis,  Thomas  W. 
Gardiner,  Louis  M.  Winslow,  Thomas  A.  Kelley,  A.  A. 
Hennessey,  Henry  F.  Tapley. 

Its  'statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  assets,  $140,832.46;  surplus  (including  $100,000 
guarantee  capital),  $122,951.39;  net  premiums  written, 
$8,824.65;  total  income,  $16,581.29;  net  losses  paid,  $4.- 
113.39;  expenses,  $2,720.38;  net  dividends  to  policyholders, 
$2,244.13;  total  disbursements,  $16,077.90. 


LYNN  MUTUAL  FIRE  INSURANCE  COMPANY, 
Lynn,  Mass. 


This  company  began  business  August  1,  1828,  and  bears 
a  good  reputation.    It  is  licensed  only  in  Massachusetts. 

The  contingent  liability  is  equal  to  the  cash  premium. 
The  company  has  been  in  business  for  over  eighty-seven 


years,  and  has  never  found  it  necessary  to  levy  an  assess- 
ment. 

Since  organization  the  average  rate  of  dividends  paid  to 
policyholders  has  been  75%  ;   during  1916  the  rates  were 
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LYNN  MUTUAL  FIRE  INSURANCE  COMPANY—  Continued. 


20%,  40%  and  60%,  respectively,  on  one,  three  and  five- 
year  policies. 

The  company  writes  at  stock  rates  on  one  year  business, 
plus  20%  for  three  years,  and  30%  for  five  years. 

The  mortgage  loans  are  upon  dwellings  in  Lynn,  Mass. 
The  bonds  owned  are  of  good  character. 

Officers,  —  President  and  treasurer,  James  S.  Newhall; 
secretary,  Preecott  Keyes;  assistant  secretary,  Chas.  F. 
Bowers. 

Directors,  —  James  S.  Newhall,  Warren  S.  Hixon,  Samuel 
H.  Hollis,  A.  Shirley  Black,  Walter  M.  Libbey,  George  R. 
Beardsell,  Charles  A.  Collins,  Charles  E.  Harwood,  Thomas 
P.  Nichols,  Henry  F.  Tapley,  Charles  S.  Grover. 

All  of  the  directors  reside  in  Lynn,  Mass. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $16,- 
450;  interest  due  and  accrued  thereon,  ^246.40;  bonds  and 
stocks  owned  (market  value),  $70,412;  interest  due  and 
accrued  thereon,  $1,142.16;  cash  in  banks  'and  office, 
$1,071.09;  agents'  balances  not  over  three  months  due, 
$5,102.71;  other  admitted  assets,  $75;  total  admitted  as- 
sets, $93,499.36. 

Liabilities:  Losses  in  process  of  adjustment,  $126.27; 
reinsurance,  $60;    net,   $76.27;    unearned   premiums,   $43,- 


472.65;  dividends  unpaid,  $312.63;  oth^r  liabilities,  $75; 
total  liabilities,  $43,936.55;  net  cash  surplus,  $49,562.81; 
total,  $93,499.36. 

Cash  Income,  1915. — Net  premiums  written,  $33,- 
552.96;  interest,  etc.,  $4,089.51;  total  income,  $37,642.46. 

Cash  Dishursements^  1915.  —  Net  losses  paid,  $15,445.25; 
underwriting  expenses,  $12,149.77;  dividends  to  policy- 
holders, $6,544.17;  other  disbursements,  $168.59;  total  dis- 
bursements, $34,307.78. 

Miscellcmeous,  1915.  —  Net  losses  incurred  during  1915, 
$14,562.35;  net  risks  in  force,  December  31,  1915,  $5,461,- 
668.71;  net  premiums  in  force,  $79,891.19;  contingent  re- 
sources, December  31,  1915,  $96,902.54;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $444,103.31;  total  losses  (less  reinsuranoe)  paid 
since  organization,  $101,013.51;  dividends  paid  to  policy- 
holders since  organization,  $171,883.04;  percentage  of  cash 
premiums  returned  during  the  y«ar  on  expiring  policies  as 
dividends  or  profits,  viz.:  one  year,  20%  ;  two  years,  30%  : 
three  years,  40% ;  four  years,  50%  ;  five  years,  60%  ;  aver- 
age percentage  of  cash  premiums  returned  to  date,  76  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $3,000. 


MANSFIELD  MUTUAL  FIRE  INSUEANCE  COMPANY, 


Mansfield,  Ohio. 
President,  E.  J.  FORNEY. 

This  company  was  incorporated  in  1873  and  began  busi- 
ness January  1,  1874.  It  is  licensed  only  in  Ohio,  and 
bears  a  good  reputation. 

On  January  1,  1013,  it  changed  its  manner  of  doing  busi- 
ness on  the  premium  note  plan  to  the  contingent  liability 
plan.  Premiums  are  collected  annually,  in  advance,  and 
dividends  paid  from  the  earnings.  The  present  rate  of  divi- 
dend to  policyholders  is  25%. 

It  writes  at  the  regular  stock  company  rates. 

The  contingent  liability  is  three  times  the  annual  pre- 
mium. 

The  bonds  owned  are  of  good  character.  The  real  estate 
is  the  company's  Home  Office  building. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Heal  estate  owned,  $9,000;  bonds 
and  stocks  owned  (par  value),  $85,600;  interest  accrued, 
$920.50;  cash  in  banks  and  office,  $26,144.26;  premiums  in 
course  of  collection,  $4,786.89;  assessments  in  course  of 
collection,  $661,64;  total  admitted  assets,  $126,913.29. 

Liabilities:      Losses   in   process   of    adjustment,  $2,400; 


Secretary,  J.  M.  COOK, 
reserve  for  taxes,  $1,081.54;  reserve  for  reinsurance,  $19,- 
880.25;  total  liabilities,  $23,361.79;  net  cash  surplus,  $103,- 
561.50;    total,  $126,913.29. 

C<ish  Income,  1915.  —  Net  premiums  written,  $40,- 
054.74;  assessments  received,  $20,751.30;  interest,  etc., 
$3,007.31;  other  income,  $540;  total  income,  $64,353.35. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $13,235.32; 
underwriting  expenses,  $21,189.61;  dividends  to  policy- 
holders, $6,254.24;  other  disbursements,  $373.46;  total  dis- 
bursements, $41,052.63. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$12,946.32;  net  risks  in  force,  December  31,  1916,  $6,705,- 
324;  net  premiums  in  force,  $39,760.61;  contingent  re- 
sources, December  31,  1916,  $282,414.89;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,096,468'82;  total  losses  (less  reinsurance) 
paid  since  organization,  $570,197.93;  dividends  paid  to 
policyholders  since  organization,  $9,268.16;  largest  net  ag- 
gregate amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $3,000. 


MANTON  MUTUAL  FIKE  INSUKANCE  COMPANY, 


Philadelphia,  Pa. 

This  company  began  business  March  1,  1894,  and  is  under 
the  same  management  as  the  Keystone  Mutual  Fire  Insur- 
ance Company  and  the  National  Mutual  Assurance  Com- 
pany, both  of  Philadelphia.  It  bears  an  excellent  reputa- 
tion. 

It  is  licensed  in  111.,  Mass.,  Mich.,  N.  Y.,  N.  C,  0.,  Pa., 
8.  C.  and  Wis. 

It  has  paid  good  dividends  to  policyholders,  the  average 
rate  in  1916  being  90%.  From  organization,  the  average 
rate  ha«  been  75.6%. 


The  assessment  liability  is  five  times  the  cash  premium. 
No  assessments  have  ever  been  made. 

The  securities  owned  are  high  grade. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See 
tabulation  at  end  of  this  section. 

Officers.  —  President,  and  treasurer,  Frederick  A. 
Downes;  vice-president,  Joseph  Bancroft;  secretary,  Wil- 
liam M.  Burgess. 

Directors.  —  Simon  Miller,  of  Jacob  Miller  Sons  A  Co. ; 
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MANTON  MUTUAL  FIRE  INSURANCE   COMPANY  —  Continued. 


Fredericik  A.  Downes,  president  of  the  company;  (George  H. 
McNeely,  of  McNeely  &  Price;  Sam  L.  Hammer,  of  Colum- 
bian Paper  Co.;  William  Henry,  of  Highland  Worsted 
Mills;  J.  Atwood  White,  of  The  Moore  &  White  Co.;  Joseph 
Bancroft,  of  Joseph  Bancroft  &  Sons  Co.;  Edward  M. 
Mundy,  of  Philadelphia  Rubber  Works  Co.;  John  R.  Wil- 
liams, of  Electric  Storage  Battery  Co.;  Thomas  S.  Gay,  of 
John  Gay's  Sons,  Inc.;  William  S,  Duling,  of  Laird, 
Schober  &  Co.;  George  F.  Eberhard,  of  Robt.  H.  Ingersoll 
&  Bro. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $282,270;  interest  due  and  accrued  thereon,  $4,- 
315.12;  cash  in  banks  and  office,  $38,764.62;  agents'  bal- 
ances not  over  three  months  due,  $15,804.93 ;  total  admitted 
assets,  $341,144.67. 

Liabilities:  Losses  in  process  of  adjustment,  $977;  un- 
earned premiums,  $185,189.38;  salaries,  rents,  etc.,  $199.39; 
accrued  taxes,  $941.19;  total  liabilities,  $187,306.96;  net 
cash  surplus,  $153,837.71;   total,  $341,144.67. 

Cash  Income^  1915.  —  Net  premiums  written,  $331,- 
109.21;  interest,  etc.,  $13,811.78;  refund  of  federal  cor- 
poration tax,  $2,302.82;  total  income,  $347,223.81. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $30,- 
198.70;  underwriting  expenses,  $26,421.56;  unabsorbed  pre- 
miums returned  to  policyholders,  $292,690;  total  disburse- 
ments, $349,310.26. 

Ratios  to  Premiums  Written.  —  Losses  paid,  9.1%;  in- 
curred, 7.7%;  underwriting  expenses,  8.0%;  underwriting 
profit,  86.4%. 

Ratios    to  Premiums   Earned.  —  Losses    incurred,   7.6%; 


expenses   incurred,   7.9  %  ;    underwriting  profit,   85.3  % . 

Miscellaneous^  1915.  —  Net  losses  incurred  during  1915, 
$25,497.70;  net  risks  in  force,  December  31,  1916,  $41,- 
682,547;  net  premiums  in  force,  $376,341.11;  contingent 
resources,  December  31,  1915,  $1,881,705.55;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $4,097,542.81;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $441,522.69;  unabsorbed  divi- 
dends returned  to  policyholders  since  organization,  $3,099,- 
166.17;  percentage  of  cash  premiums  returned  during  the 
year  on  expiring  policies  as  unabsorbed  premiums,  viz.:  one 
year,  90%  ;  two  years,  81%  ;  three  years,  72%  ;  four  years, 
62%  ;  average  percentage  of  cash  unabsorbed  premiums  re- 
turned -to  date,  75.6  %  ;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $335,363.89;  gain  from  underwriting  profit  and  loss 
items,  $2,572.82;  underwriting  income  earned  during  1915, 
$337,936.71;  losses  incurred  during  1915,  $26,497.70;  un- 
derwriting expenses  incurred  during  1915,  $26,424.27;  un- 
derwriting losses  and  expenses,  $61,921.97;  gain  from  un- 
derwriting during  1915,  $286,014.74. 

Investment  Exhibit,  1915.  —  Interest,  rent6  earned  dur- 
ing 1915,  $13,895.11;  loss  on  investments  during  1915, 
$3,250;  gain  from  investments  during  1915,  $10,645.11. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$286,014.74;  investments,  $10,645.11;  total,  $296,659.85. 
Loss  from  unabsorbed  premiums  to  poli<grholders,  $292,690. 
Surplus,  December  31,  1914,  $149,867.86;  increase,  $3,- 
969.85;  surplus,  December  31,  1915,  $153,837.71. 


MAXUFACTURERS  AXD  MERCHANTS'  MUTUAL  IXSURAXCE  COMPANY, 

Concord,  X.  H. 


This  company  began  business  in  1886,  and  is  licensed  only 
in  New  Hampshire.  Its  secretary  is  president  of  the  Capital 
Insurance  Company  of  Concord. 

The  assessment  liability  is  three  times  the  cash  premium. 
No  assessment  has  ever  been  made. 

The  average  rate  of  dividends  paid*  to  policyholders  since 
organization  has  been  about  8%. 

It  writes  at  the  regular  stock  rates. 

Officers.  —  President,  Edward  G.  Leach;  vice-  president, 
and  secretary,  Charles  L.  Jackman;  treasurer,  William  B. 
Fellows;  auditor,  Benjamin  W.  Couch. 

Directors.  —  Edward  G.  Leach,  Franklin,  N.  H.;  Charles 
L.  Jackman,  Concord,  N.  H. ;  Freeman  T.  Jackman,  Con- 
cord, N.  H.;  Josiah  E.  Fernald,  Concord,  N.  H.;  Fred  W. 
Cheney,  Lebanon,  N.  H. ;  Benjamin  W.  Couch,  Concord,  N. 
H. ;  Eugene  W.  Leach,  Concord,  N.  H. ;  Frank  D.  Currier, 
Canaan,  N.  H.;  William  B.  Fellows,  Tilton,  N.  H.;  Andrew 
J.  Tuck,  Nashua,  N.  H.;  William  P.  Chamberlin,  Keene, 
N.  H.;  Calvin  B.  Perry,  Keene,  N.  H.;  John  Pender, 
Portsmouth,  N.  H.;  George  M.  Stevens,  Lancaster,  N.  H. ; 
Clarence  E.  Carr,  Andover,  N.  H. ;  George  W.  Stone,  An- 
dover,  N.  H. ;  Fred  N.  Wheeler,  Berlin,  N.  H. ;  John  C.  L. 
Wood,  Conway,  N.  H. ;  Kenson  E.  Dearborn,  Bristol,  N.  H. ; 
Ernest  P.  Pinkham,  Newmarket,  N.  H.;  Fred  E.  S. 
Barnes,  Claremont,  N.  H.;  Walter  Williamson,  Concord, 
N.  H. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),    $166,111;    cash    in    banks    and    office,    $52,097.19; 


Agents*  balances  not  over  three  months  due,  $3,798.98; 
total  admitted  assets,  $222,007.17. 

Liabilities:  Losses:  Adjusted,  due,  $66.27;  not  due, 
$1,000;  in  process  of  adjustment,  $36.68;  resisted,  $500; 
total,  $1,591.95;  reinsurance,  $5;  net,  $1,586.96;  unearned 
premiums,  $41,789.60;  accrued  taxes,  $519.22;  total  lia- 
bilities, $43,895.77;  net  cash  surplus,  $178,111.40;  total, 
$222,007.17. 

Cash  Income,  1915.  —  Net  premiums  written,  $44,535; 
interest,  etc.,  $10,791.87;  other  income,  $3,696.48;  total 
income,  $59,023.35. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $28,129.52; 
underwriting  expenses,  $12,508.89;  dividends  to  policy- 
holders, $5,735.03;  other  disbursements,  $1,042.71;  total 
disbursementfi,  $47,416.15. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$28,964.91;  net  risks  in  force,  December  31,  1915,  $6,- 
651,863;  net  premiums  in  force,  $81,394.81;  contingent  re 
sources,  December  31,  1915,  $244,184.43;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,476,231.65;  total  losses  (less  reinsurance) 
paid  since  organization,  $783,945.06;  dividends  paid  to 
policyholders  since  organization,  $122,522.42;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  10-16-20%;  two 
years,  10-20%  ;  three  years,  10-20-30%  ;  four  years,  20-30% ; 
five  years,  30-40%  ;  average  percentage  of  cash  premiums  re- 
turned to  date,  8.3%  ;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 
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MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 


Providence,  R.  I 

This  company  is  under  the  same  management  as  the 
Rhode  Island,  State,  Mechanics,  Enterprise  and  American 
mutual  fire  insurance  companies  of  Providence.  It  began 
business  in  1835,  and  has  established  an  excellent  reputa- 
tion, paying  large  dividends  to  policyholders  and  accumu- 
lating a  substantial  surplus. 

It  is  licensed  in  111.,  Me.,  Mass.,  Mich.,  N.  Y.,  N.  C,  N.  H., 
O.,  Pa.,  R.  I.,  S.  C.  and  Wis. 

The  assessment  liability  of  policyholders  is  five  times 
the  cash  premium.  The  company  has  never  levied  an  assess- 
ment. 

Since  organization  the  average  rate  of  unabsorbed  pre- 
mium deposits  paid  to  policyholders  has  been  79%  ;  during 
1916  it  was  86.7%. 

The  securities  owned  are  of  excellent  character. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers,  —  President  and  treasurer,  John  R.  Freeman; 
secretary  and  assistant  treasurer,  Theodore  P.  Bogert; 
vice-president  and  engineer,  Benjamin  G.  Buttolph;  vice- 
president  and  engineer,  Edwin  D.  Pingtee. 

Directors.  —  Arnold  B.  Chase,  treasurer  Valley  Falls 
Co.;  Jonathan  Chace,  president  Samoset  Co.;  A.  Lockwood 
Danielson,  treasurer  Quinebaug  Co.  and  Wauregan  Co.; 
John  R.  Freeman,  president  of  the  company  and  consulting 
engineer;  William  Gammell,  of  Sturges  &  Gammel,  agents 
of  Berkeley  Co.;  Webster  Knight,  of  B.  B.  &  R.  Kjiight; 
Henry  F.  Lippitt,  general  manager  Manville  Co.;  Charles 
H.  Merriman,  treasurer  Manville  Co.  and  Lippitt  Woolen 
Co.;  Jesse  H.  Metcalf,  agent  Wanskuck  Co.  and  president 
Auburn  Woolen  Co. ;  Samuel  M.  Nicholson,  president  Nichol- 
son File  Co.;  J.  K.  H.  Nightingale,  treasurer  The  Nightin- 
gale-Morse Mills,  Inc.;  Edward  D.  Pearce,  president  Provi- 
dence Institution  for  Savings;  Henry  D.  Sharpe,  treasurer 
Brown  A  Sharpe  Mfg.  Co.;  Howard  0.  Sturges,  of  Sturges 
&  Gammell,  agents  Berkeley  Co.;  Robert  W.  Taft,  treasurer 
Coventry  Co.;  Albert  H.  Tillinghast,  treasurer  Grosvenor 
Dale  Co. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $1,157,413.50;  interest  due  and  accrued  thereon, 
12,126.51;  cash  in  banks  and  office,  $80,302.75;  unpaid  pre- 
mium deposit  not  over  three  months  due,  $18,086.38;  total 
admitted  assets,  $1,257,929.14. 


Liabilities:  Losses  in  process  of  adjustment,  $16,143.67; 
unearned  premiums,  $599,526.41;  salaries,  rents,  etc., 
$212.77;  accrued  taxes,  $7,562.87;  total  liabilities,  $623,- 
445.72;  net  cash  surplus,  $634,483.42;  total,  $1,257,929.14. 

Cash  Income,  1915.  —  Net  premiums  written,  $479,354.41; 
interest,  etc.,  $54,503.91;  proceeds  of  notes,  $40,000;  total 
income,  $573,858.32. 

Cash  Disbursements,  1915. — Net  losses  paid,  $30,458.27; 
underwriting  expenses,  $93,576.84;  deposit  premiums  re- 
turned, $318,975.53;  total  disbursements,  $443,010.64. 

Ratios  to  Premiums  Written.  —  Losses  paid,  6.3%;  in- 
curred, 7.8%;  underwriting  expenses,  19.5%;  underwriting 
profit,  90.7%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  7.3%  ;  ex- 
penses incurred,  18.0  %  ;  underwriting  profit,  82.5  % . 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$37,619.50;  net  risks  in  force,  December  31,  1915,  $160,- 
966,578;  net  premiums  in  force,  $1,165,816.36;  contingent 
resources,  December  31,  1915,  $5,829,081.80;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $13,316,418.87;  total  losses  (less  rein- 
surance) paid  since  organization,  $1,924,045.61;  unabsorbed 
premium  deposit  paid  to  policyholders  since  organization, 
$10,531,690.64;  percentage  of  cash  premiums  returned  dur- 
ing the  year  on  expiring  policies  as  dividends  or  profits, 
viz. :  one  year,  86.7  %  ;  two  years,  73.2  %  ;  three  years, 
66.4%;  four  years,  61.8%;  five  years,  $57.6;  average 
percentage  of  cash  premiums  returned  to  date,  79.1  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $400,000. 

Underwriting  Exhibit.  1915.  —  Premiums  earned  during 
1915,  $526,214.60;  gain  from  underwriting  profit  and  loss 
items,  $41,241.62;  underwriting  income  earned  during 
1915,  $567,456.22;  losses  incurred  during  1915,  $38,379.21; 
underwriting  expenses  incurred  during  1915,  $94,880.06; 
underwriting  losses  and  expenses,  $133,259.27;  gain  from 
underwriting  during  1915,  $434,196.95. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $53,974.33;  profit  on  investments  during  1915,  $89,- 
438.39;  investment  income  earned  during  1915,  $143,412.72: 
loss  on  investments  during  1915,  $36,886.07;  gain  from  in- 
vestments during  1915,  $106,526.65. 

Surplus,  December  31,  1914,  $412,735.35;  increase,  $221,- 
748.07;  surplus,  December  31,  1915,  $634,483.42. 


MASSACHUSETTS  MUTUAL  AUTOMOBILE  IXSURAXC  E  COMPANY, 

Boston,  Mass. 


This  company  was  organized  by  interests  identified  with 
the  Grain  Dealers  Mutual  Fire  Insurance  Company  of  Bos- 
ton. It  was  incorporated  on  July  7,  and  began  business 
on  August  27,  1914. 

It  insures,  o;i  the  mutual  plan,  automobiles  against  fire, 
theft  and  collision. 

Formerly  the  Grain  Dealers  Mutual  Fire  Insurance  Com- 
pany issued  policies  covering  the  fire  hazard  on  automo- 
biles. The  automobile  business  of  the  latter  company  has 
now  been  transferred  to  this  company,  and  the  automobile 
department  of  the  Grain  Dealers  has  been  discontinued. 


The  rates  of  this  company  conform  as  closely  as  possible 
to  the  schedules  adopted  by  stock  companies  issuing  this 
class  of  insurance.  The  assessment  liability  of  members  is 
once  the  cash  premium. 

The  company  is  licensed  only  in  Massachusetts,  but  does 
business  direct  in  other  New  England  States.  It  has  a 
marine  license,  but  writes  automobile  insurance  only. 

Officers.  —  President,  Dean  K.  Webster,  president  also  of 
the  Grain  Dealers  Mutual  Fire  Insurance;  vice-president, 
W.  F.  McQuillen,  president  Automobile  Legal  Association; 
treasurer,   Wm.   A.   Thibodeau,   also  treasurer   Automobile 
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MASSACHUSETTS  MUTUAL  AUTOMOBILE  INSURANCE  COMP.\NY  —  Continued. 


Legal  Aaeociation ;  secretary,  A.  Shirley  Laad,  also  secre- 
tary of  Grain  Dealers  Mutual  Fire  Insurance  Company. 

Directors,  —  Chester  I.  Campbell,  Quincy,  Mass. ;  Howard 
A.  Crossman,  Needham,  Mass.;  Milton  L.  Cushing,  Fitch- 
burg,  Mass.;  Eben  J.  Ham,  Lewiston,  Me.;  Edward  E. 
Jameson,  Boston,  Mass.;  G.  U.  Kierstead,  Hartford,  Conn.; 
A.  Shirley  Ladd,  Boston,  Mass.;  Robert  Mackinnon,  St 
Johnsbury,  Vt.;  Wm.  F.  McQuillen,  Boston,  Mass.;  J.  P 
Morrill,  Laconia,  N.  H.;  John  D.  Peck,  Providence,  R.  I.; 
J.  M.  Perry,  No.  Wilbraham,  Mass.;   Wm.  A.  Thibodeaii, 


Boston,  Mass.;  Charles  P.  Washburn,  Boston^  Mass.;  Dean 
K.  Webster,  Lawrence,  Mass. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  admitted  assets,  $25,144.29;  unearned  pre- 
miums, $14,999.99;  total  liabilities,  $15,498.65;  surplus, 
$9,645.64;  net  premiums  written,  $27,247.47;  total  income, 
$30,615.38;  losses  paid,  $8,941.71;  expenses,  $15,354.51; 
dividends  to  policyholders,  $2,521.97;  total  disbursements, 
$26,818.19;  net  risks  in  force,  $1,427,628;  average  per- 
centage of  cash  premiums  returned  to  date,  10%. 


MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Providence,  R.  I. 


President,  JOHN  R.  FREEMAN. 

This  company  began  business  in  1871,  and  is  licensed 
in  111.,  Me.,  Ma^s.,  Mich.,  N.  H.,  N.  Y.,  Ohio,  Pa.,  R.  I., 
S.  C.  and  Wis.;  it  also  writes  some  business  in  Canada. 

It  has  paid  large  dividends  besides  accumulating  a  large 
surplus.  It  is  under  the  aame  management  as  the  Manu- 
facturers^  Rhode  Island,  State,  Enterprise  and  American 
Mutual  Insurance  Companies^  of  Providence.  The  assess- 
ment liability  is  five  times  the  cash  premium.  The  com- 
pany has  never  levied  an  assessment.  The  securities  owned 
are  high  grade. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See 
tabulation  at  end  of  this  section. 

Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  80.4%  ;  during  1915  it  was  86.6%. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $827,614.60;  interest  due  and  accrued  thereon,  $1,- 
460.42;  cash  in  banks  and  office,  $60,170.63;  unpaid  pre- 
mium deposit  not  over  three  months  due,  $12,241.46;  total 
admitted  assets,  $901,387.01. 

Liabilities:  Losses  in  process  of  adjustment,  i{i  12,1 99.57 ; 
unearned  premiums,  $417,253.30;  salaries,  rents,  etc., 
$160.19;  accrued  taxes,  $5,083.57;  total  liabilities,  $434,- 
686<63;    net  cash   surplus,  $466,700.38;    total,  $901,387.01. 

Cash  Income,  1915. — Net  premiums  written,  $314,- 
659.91;  interest,  etc.,  $38,759.25;  taxes  returned  by  United 
States  Government,  $2,131.17;  total  income,  $355,450.33. 

Cash  Disbursements,  1915. — Net  losses  paid,  $19,799.10; 
underwriting  expenses,  $39,643.09;  deposit  premiums  re- 
turned, $205,738.60;   total   disbursements,  $265,180.79. 

Ratios  to  Premiums  Written,  —  Losses  paid,  6.3%;  in- 
curred, 8.3%;  underwriting  expenses,  12.6%;  underwrit- 
ing profit,  90.3%. 


Secretary,  THEODORE  P.  BOGERT. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  7.6%; 
expenses  incurred,  1L6%;  underwriting  profit,  81.6%. 

Miscellaneous,  1016.  —  Net  losses  incurred  during  1915, 
$26,123.10;  net  risks  in  force,  December  31,  1915,  $110,- 
906,018;  net  premiums  in  force,  $802,741.68;  contingent 
resources,  December  31,  1916,  $4,013,707.90;  total  losses 
(less  reinsurance)  paid  since  organization,  $8,028,407.39; 
unabsorbed  premium  deposit  paid  to  policyholders  since  or- 
ganization, $6,455,884.88;  percentage  of  cash  premiums  re- 
turned during  the  year  on  expiring  policies  as  dividends  or 
profits,  viz. :  one  year,  86.7  %  ;  two  years,  74.4  %  ;  three 
years,  67.7%  ;  four  years,  63.1%  ;  five  years,  58.7%  ;  average 
percentage  of  cash  premiums  returned  to  date,  80.4%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anjnvhere  in  the  United  States,  $280,000. 

Underu^ting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $348,632.28;  gain  from  underwriting  profit  and  loss 
items,  $2,319.60;  underwriting  income  earned  during  1916, 
$360,861.88;  losses  incurred  during  1916,  $26,634.45;  un- 
derwriting expenses  incurred  during  1916,  $40,384.67;  un- 
derwriting losses  and  expenses,  $66,919.12;  gain  from 
underwriting  during  1915,  $283,932.76. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1916,  $37,499.68;  profit  on  investments  during  1915, 
$76,449.17;  investment  income  earned  during  1915,  $113,- 
948.76;  loss  on  investments  during  1916,  $38,844.02;  gain 
from  investments  during  1916,  $75,104.73. 

Oadn  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting, 
$283,932.76;  investments,  $76,104.73;  total,  $359,037.49. 
Loss  from  underwriting,  $205,738.60.  Surplus,  December 
31,  1914,  $313,401.49;  increase,  $163,298.89;  surplus,  De- 
cember 31,  1915,  $466,700.38. 


MERCAXTILE  MUTUAL  FIRE  IXSURANCE  COMPAXY, 

Providence,  R.  I. 


This  company  began  business  August  1,  1884.  It  has 
paid  large  dividends  to  policyholders  and  accumulated  a 
substantial  surplus. 

Its  bonds  and  stocks  are  of  excellent  character. 


The  assessment  liability  is  five  times  the  cash  premium. 
No  assessments  have  so  far  been  levied. 

Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  74%;   during  1915  it  was  78%. 
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It  is  licensed  in  Ga.,  Mass.,  Me.,  Mich.,  N.  Y.,  N.  C, 
Ohio,  Pa.,  R.  I.,  S.  C.  and  Wis. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President,  Alfred  U.  Eddy ;  assistant  secretary 
and  treasurer,  Frederick  N.  Branch. 

Directors.  —  William  P.  Chapin,  Chapin  &  Hollister  Co., 
Providence,  R.  I.;  Jeffrey  Davis,  president  Quidnick  Mfg. 
Co.,  Providence,  R.  I.;  E.  C.  Bucklin,  treasurer  Interlaken 
Mills,  Providence,  R.  I.;  C.  R.  Makepeace,  mill  engineer, 
treasurer  United  Lace  and  Braid  Mfg.  Co.,  Providence, 
R.  I.;  T.  L.  Wainwright,  president  Stonewall  Cotton  Mills, 
Stonewall,  Miss.;  E.  W.  Swift,  president  Muscogee  Mfg. 
Co.,  Columbus,  Ga.;  Alfred  U.  Eddy,  president,  Providence, 
R.  I. ;  R.  J.  Reynolds,  president  R.  J.  Reynolds  Tobacco  Co., 
Winston,  Salem,  N.  C. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $225,530;  interest  due  and  accrued  thereon,  $1,- 
003.74;  loans  on  collateral  security,  $3,742.50;  interest  due 
and  accrued  thereon,  $144.38;  cash  in  banks  and  office, 
$17,911.08;  agents*  balances  not  over  three  months  due, 
$10,459.72;  total  admitted  assets,  $258,791.42. 

Liabilities:  Losses  in  process  of  adjustment,  $741;  un- 
earned premiums,  $143,419.37;  salaries,  rents,  etc.,  $229.50; 
accrued  taxes,  $3,200;  due  for  borrowed  money,  $10,000; 
total  liabilities,  $157,589.87;  net  cash  surplus,  $101,201.55; 
total,  $268,791.42. 

Cash  Income,  1915.  —  Net  premiums  written,  $250,853.94; 
interest,  etc.,  $12,749.52;  borrowed  money,  $10,000;  tptal 
income,  $273,603.46.    . 

Cash  LHshursements,  1915.  —  Net  losses  paid,  $51,529.15; 
underwriting   expenses,   $23,229.21;    deposit   premiums    re- 


turned, $199,640.74;  note,  $10,000;  other  disbursements, 
$5,349.72;  total  disbursements,  $289,748.82. 

Ratios  to  Premiums  Written.  —  Losses  paid,  20.5%;  in- 
curred, 20.3%;  underwriting  expenses,  9.2%;  underwriting 
profit,  73.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  19.7  %  ; 
expenses  incurred,  9.1%  ;  underwriting  profit,  71.2%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$60,960.15;  net  risks  in  force,  December  31,  1916,  $34,445,- 
377;  net  premiums  in  force,  $292,213.85;  contingent  re- 
sources, December  31,  1915,  $1,461,069.25;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $5,214,649.47;  total  losses  (less  reinsurance) 
paid  since  organization,  $875,608.20;  dividends  paid  to 
policyholders  since  organization,  $3,654,694.08;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  78.4%;  two 
years,  67%;  three  years,  59%;  four  years,  61%;  average 
percentage  of  cash  premiums  returned  to  date,  74.2% ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $50,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $258,898.08;  losses  incurred  during  1915,  $50,960.15; 
underwriting  expenses  incurred  during  1915,  $23,535.71; 
underwriting  losses  and  expenses,  $74,485.86;  gain  from 
underwriting  during  1915,  $184,412.22. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $12,536.39;  profit  on  investments  during  1915,  $16,- 
142.60;  investment  income  earned  during  1916,  $28,678.99; 
loss  on  investments  during  1915,  $3,862.60;  investment  ex- 
penses incurred  during  1915,  $1,224.12;  investment  losses 
and  expenses  durin^f  1915,  $5,086.72 ;  gain  from  investments 
during  1915,  $23,592.27. 


MERCHANTS  AND  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 


Worcester,  Mass. 


This  company  began  business  January  1,  1847.  It  has 
paid  good  dividends  and  has  established  an  excellent  repu- 
tation. 

It  is  licensed  in  Conn.,  Mass.,  N.  H.,  R.  I.  and  Vt. 

The  assessment  liability  of  members  is  one  cash  premium. 

The  real  estate  is  a  five-story  brick  building  at  242  Main 
street,  Worcester.     The  securities  owned  are  high  grade. 

Officers.  —  President,  J.  Stewart  Brown;  vice-president 
and  treasurer,  Edmund  L.  Sanders;  secretary,  Harry  S. 
Myrick. 

Directors.  —  J.  Stewart  Brown,  Waldo  E.  Buck,  Greo.  W. 
Cook,  Alexander  H.  Bullock,  Jas.  E.  Orr,  Wm.  H.  Sawyer, 
Jr.,  Thos.  E.  Sterne,  Chas.  M.  Thayer,  Chas.  A.  Vaughan, 
Harry  S.  Myrick,  and  Edmund  L.  Sanders. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$60,000;  rents  due  and  accrued,  $326;  mortgage  loans  on 
real  estate,  $6,800;  interest  due  and  accrued  thereon, 
$94.48;  bonds  and  stocks  owned  (market  value),  $166,- 
651.10;  interest  due  and  accrued  thereon,  $2,178.81;  cash 
in  banks  and  office,  $8,039.08;  agents'  balances  not  over 
three  months  due,  $12,274.62;  total  admitted  assets,  $246,- 
363.09. 

Liabilities:  Losses  adjusted,  not  due,  $700;  in  process 
of  adjustment,  $930.14;  resisted,  $660.69;  total,  $2,190.83; 


reinsurance,  $128.12;  net,  $2,062.71;  unearned  premiums, 
$126,438.67 ;  dividends  unpaid,  $846.88 ;  salaries,  rents,  etc., 
$64.81;  accrued  taxes,  $591.12;  return  premiums,  $732; 
total  liabilities,  $129,736.19;  net  cash  surplus,  $116,627.90; 
total,  $246,363.09. 

Cash  Income,  1916.  —  Net  premiums  written,  $86,190.49; 
interest,  etc.,  $11,806.84;  borrowed  money,  $6,000;  other 
income,  60  cts.;  total  income,  $101,997.93. 

Cash  Disbursements,  1915. — Net  losses  paid,  $40,666.62; 
underwriting  expenses,  $36,132.15;  dividends  to  policyhold- 
ers, $17,631.24;  real  estate  taxes  and  expenses,  $1,739.48; 
investment  expenses,  $104.20;  borrowed  money  returned, 
$5,000;  loss  on  sale  of  securities,  $4,975;  total  disburse- 
ments, $106,248.69. 

Miscellaneous,  1916. — Net  losses  incurred  during  1916, 
$34,164.58;  net  risks  in  force,  December  31,  1916,  $21,460,- 
728;  net  premiums  in  force,  $262,416.37;  contingent  re- 
sources, December  31,  1915,  $267,316.48;  gross  premiums 
and  assessments  (less  reinsurance  and  return  premiums)  re- 
ceived since  organization,  $4,827,320.71;  total  losses  (less  re- 
insurance) paid  since  organization,  $2,649,704.60;  dividends 
paid  to  policyholders  since  organization,  $1,468,779.43;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz. :  one  year,  20  %  ; 
two  years,  20%  ;  three  years,  20%  ;  four  years,  20%  ;  five 
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MERCHANTS  AND  FARMERS'  MUTUAL 
years,  20%  ;  average  percentage  of  cash  premiums  returned 
to  date,  30.4  %  ;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  the  United  States, 
$6,000. 

Undertcriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $87,518.17;  loss  from  underwriting  profit  and  loss 
items,  $107.93;  underwriting  income  earned  during  1915, 
$87,410.24;  losses  incurred  during  1915,  $34,164.58;  under- 
writing expenses  incurred  during  1915,  $35,437.23;   under- 


FIRE  INSURANCE  COMPANY  —  Continued. 
writnig  losses  and  expenses,  $69,601.81;  gain  from  under- 
writing during  1915,  $17,808.43. 

Investment  Exhibity  1915.  —  Interest,  rents  earned  during 
1915,  $11,791.66;  profit  on  investments  during  1915,  $3,- 
026;  investments  income  earned  during  1915,  $14,817.66; 
loss  on  investments  during  1915,  $4,975;  investment  ex- 
penses incurred  during  1915,  $2,142.06;  investment  losses 
and  expenses  during  1915,  $7,117.06;  gain  from  investments 
during  1915,  $7,700.60. 


MERCHANTS  AND  MANUFACTURERS  MUTUAL  FIRE    INSURANCE  COMPANY, 

Baltimore,  Md. 


This  company  was  incorporated  under  the  laws  of  Mary- 
land on  May  Uth  and  began  business  on  May  25,  1915. 
Policies  are  all  written  on  the  assessment  plan,  and  it  has 
power  to  assess  it  policyholders  for  five  times  the  amount 
of  the  premiums  paid.  It  is  under  the  same  management 
as  the  Lumber  and  Trades  Mutual  Fire  Insurance  Company, 
of  Baltimore,  reported  upon  elsewhere  herein. 

The  president,  Robert  D.  Tweeddale,  was  formerly  a 
member  of  the  New  York  firm  of  Dickson  &  Tweeddale, 
which  controlled  the  Guardian  of  Pittsburgh,  Southern  In- 
surance Company  of  New  Orleans,  German  Union  Fire  In- 
surance Company  of  Baltimore,  all  of  which  are  now  out  of 
existence.  Those  companies  were  very  badly  managed. 
Robert  Dickson,  the  senior  member  of  the  firm,  is  a  director 
of  this  company. 


Its  statement  as  of  December  31,  1915,  showed  an  un- 
satisfactory condition.  The  total  admitted  assets  amounted 
to  $2,618.11,  the  liabilities  were  $3,289.28.  The  premiums 
written  during  1915  amounted  to  $2,065.79;  policy  fees, 
$807.61;  borrowed  money,  $660;  total  income  being  $3,- 
523.40.  The  losses  paid  amounted  to  $930.68;  underwrit- 
ing expenses,  $2,265.58;  borrowed  money  repaid,  $300;  the 
total  disbursements  being  $3,496.26. 

The  net  losses  incurred  during  1915  were  $1,410.68. 

We  are  advised  that  the  company  was  organized  for  the 
purpose  of  writing  insurance  on  Hebrew  risks. 

Officers,  —  President,  R.  D.  Tweeddale;  acting  secretary, 
Guy  M.  Larmore. 

Directors.  —  George  L.  Braum,  George  F.  Buchholz, 
Robert  Dickson,  Edward  A.  Donnelly,  John  M.  Getz;  G.  M. 
Larmore,  John  P.  Turner,  R.  D.  Tweeddale. 


MERCHANTS'  AND  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Mansfield,  Ohio. 

This  company  was  incorporated  and  began  business  in 
1876.  On  January  1,  1908,  it  changed  from  the  premium 
note  to  the  contingent  liability  plan.  Its  policies  are  of  the 
New  York  Standard  form  plus  mutual  conditions,  and  the 
policyholders*  liability  is  three  times  the  cash  premium. 
No  extra  assessments  have  ever  been  levied. 

It  is  licensed  only  in  Ohio,  but  accepts  business  through 
reliable  sources  in  other  States.  It  writes  business  at  the 
regular  stock  company  rates,  and  pays  dividends  thereon. 
The  average  saving  to  policyholders  since  organization  has 
been  20%;  during  1916  the  rate  was  20%. 

The  bonds  owned  are  all  municipals. 

Officers,  —  President,  S.  N.  Ford;  vice-president,  H.  Har- 
roun ;  secretary  and  treasurer,  G.  W.  De  Yarmon ;  assist- 
ant secretary,  Harry  De  Yarmon. 

Directors,  —  S.  N.  Ford,  H.  Harroun,  G.  W.  De  Yarmon, 
F.  M.  Bushnell,  F.  W.  Bloor. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $65,984.80;  interest  due  and  accrued,  $779.30;  cash 
in  banks  and  office,  $6,813.27;  premiums  in  course  of  col- 
lection, $5,939.92;   total  admitted  assets,  $79,517.29. 

Liabilities:  Losses  unpaid,  $1,250;  unearned  pre- 
miums, $20,696.34;  taxes,  $250.77;  commissions  due  agents, 
$894.82;  total  liabilities,  $23,091.93;  net  cash  surplus, 
$56,425.36;  total,  $79,517.29. 

Cash  Income,  1916.  —  Net  premiums  written,  $41,661.77; 
interest,  etc.,  $2,387.78;  other  income,  $5.12;  total  in- 
come, $44,054.67. 


Cash  Disbursements,  1915.  —  Net  losses  paid,  $9,850.40; 
underwriting  expenses,  $13,905.15;  dividends  to  policyhold- 
ers, $7,463.17;  miscellaneous,  $599.48;  total  disbursements, 
$31,818.20. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$8,759.89;  net  risks  in  force,  December  31,  1915,  $3,252.- 
046;  net  premiums  in  force,  $41,388.67;  contingent  re- 
sources, December  31,  1915,  $129,886.47;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,103,946.75;  total  losses  (less  reinsurance) 
paid  since  organization,  $589,452.44;  dividends  paid  to 
policyholders  since  organization,  $44,731.47;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $3,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $42,243.29;  loss  from  underwriting  profit  and  loss 
items,  $20.77;  underwriting  income  earned  during  1915, 
$42,222.52;  losses  incurred  during  1915,  $8,769.89;  under- 
writing expenses  incurred  during  1915,  $13,820.75;  under- 
writing losses  and  expenses,  $22,580.64;  gain  from  under- 
writing during  1915,  $19,641.88. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $2,508.47;  profit  on  investments  during  1915, 
$1,213;  investment  income  earned  during  1915,  $3,721.47; 
loss  on  investments  during  1915,  $487.68;  investment  ex- 
penses incurred  during  1916,  $111.53;  investment  losses 
and  expenses  during  1915,  $699.11;  gain  from  investments 
during  1915,  $3,122,36. 
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MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Providence,  R.  I. 


This  company  began  business  November  1,  1874,  and  is 
under  the  same  management  as  the  Blackstone  Mutual  Fire 
Insurance  Company.  It  bears  an  excellent  reputation,  and 
has  paid  large  dividends  to  policyholders.  Since  organiza- 
tion the  average  rate  of  dividends  paid  to  policyholders 
has  been  86.1%. 

The  contingent  liability  of  members  is  five  times  the  cash 
premium.    The  securities  owned  are  of  good  character. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President  and  treasurer,  William  B.  McBee; 
vice-president  and  secretary,  Ernest  W.  Brown;  assistant 
secretary,  Howard  I.  Lee. 

Directors.  —  Charles  H.  Merriman,  Providence,  R.  I., 
treasurer  Manville  Co.;  William  B.  McBee,  Providence, 
R.  I.,  president  and  treasurer  of  companies;  C.  Prescott 
Knight,  Providence,  R.  I.,  B.  B.  &  R.  Knight;  Charles  H. 
Merriman,  Jr.,  Providence,  R.  I.,  assistant  treasurer  Man- 
ville Co.;  Royal  C.  Taft,  Providence,  R.  I.,  assistant  treas- 
urer Coventry  Co.;  Henry  L.  Tiffany,  New  Bedford,  Mass., 
treasurer  Kilbum  Mill;  Charles  E.  Patterson,  Schenectady, 


N.  Y.,  comptroller  General  Electric  Co.;  George  M.  Smith, 
Providence,  R.  I.,  treasurer  Eagle  Mills;  George  H.  Wilcox, 
Meriden,  Conn.,  president  International  Silver  Co.;  Sir 
Lyman  M.  Jones,  Toronto,  Canada,  president  Maasey-HarVis 
Co.,  Ltd. ;  H.  A.  Higgins,  Cleveland,  Ohio ;  general  manager 
The  Standard  Tool  Co.;  Charles  H.  Newell,  Providence,  R. 
I.,  assistant  treasurer  The  Baltic  Mills  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $622,858;  interest  accrued,  $9,861.88;  cash  in  banks 
and  office,  $104,952.90;  premiums  in  course  of  collection, 
$10,432.30;  total  admitted  assets,  $748,105.08. 

Liabilities:  Losses  in  process  of  adjustment,  $21,213.29; 
reserve  required  by  law,  $336,156.77;  accrued  taxes,  $5,- 
686.91;  toUl  liabilities,  $363,056.97;  net  cash  surplus, 
$385,048.11;  total,  $748,105.08. 

Cash  Income y  1915.  —  Net  premium  income,  $305,430.12; 
interest,  etc.,  $31,598.24;  federal  tax  refund,  $7,363.05; 
total  income,  $344,391.41. 

Cash  Disbursements,  1915.  —  Net  losses  incurred,  $33,- 
413.66;  underwriting  expenses,  $28,139.24;  taxes,  $7,951.35; 
total  disbursements,  $69,504.25. 


MERCHANTS'  MUTUAL  IXSURAXCE  ASSOCIATION, 

Redfield,  S.  D. 


This  is  a  purely  mutual  company,  which  began  business 
March  10,  1895.  For  the  first  six  years  the  company  col- 
lected only  50%  of  the  regular  board  rate  in  cash  and  ac- 
cepted notes  for  the  balance.  It  no  longer  accepts  assess- 
able notes,  but  collects  a  ca«h  premium  and  returns  ap- 
proximately 35%  in  cash  dividend;  the  balance,  if  any,  is 
added  to  surplus. 

It  operates  in  South  Dakota  and  Minnesota. 

The  secretary  of  the  company  (also  general  manager) 
is  H.  P.  Packard,  who  has  been  in  the  insurance  business 
for  many  years.  He  states  that  this  company  has  never 
made  an  assessment,  and  that  it  has  never  failed  to  return 


a  dividend  each  year  since  organization.  The  company 
has  reputable  backing,  and  is  economically  managed. 

Its  statement  as  of  December  31,  1915,  shows  totaf  as- 
sets of  $51,093.20;  reinsurance  reserve,  $10,693.78;  sur- 
plus, $38,295.98. 

Officers  and  Directors.  —  President,  S.  W.  Clark,  ex- 
attorney-general;  vice-president,  D.  E.  Walker,  register 
of  deeds;  treasurer,  Dr.  F.  W.  Weiland,  dentist;  A. 
Arnett,  merchant,  Aberdeen;  H.  W.  Hahn,  president 
Farmers  Bank,  Humbolt;  R.  Howell,  retired  farmer;  H. 
P.  Packard,  secretary  and  manager;  H.  N.  Pool,  deputy. 


MERCHANTS'  XATIONAL  MUTUAL  FIRE  INSURANCE  COMPANY, 

Fargo,  N.  D. 


This  company  began  business  April  1,  1904.  It  is 
licensed  only  in  North  Dakota,  but  writes  some  lines  in 
other  States.  Early  in  1908  control  of  the  company  waa 
secured  by  interests  identified  with  the  Security  Mutual 
Fire  Insurance  Company,  of  Chatfield,  Minn.  It  writes  at 
the  regular  stock  rates. 

Owing  to  excessive  losses  sustained  during  1907,  the  re- 
insurance reserve  was  impaired,  and  to  make  it  good  the 
directors  paid  in  $20,000. 

The  assessment  liability  of  members  is  an  amount  equal 
to  the  cash  premium  paid.  The  rate  of  dividends  to  policy- 
holders since  organization  has  averaged  at>out  25%. 

Officers.  —  President,  Lars  Christianson ;  vice-president, 
G.  H.  Wilder;  treasurer,  W.  C.  Macfadden;  secretary,  F. 
H.  Wilder. 

Directors.  — E.  0.  Stoudt,  Page,  N.  D.;  F.  H.  Wilder, 


Fargo,  N.  D.;  N.  G.  Eggen,  Fargo,  N.  D.;  0.  M.  Thurber, 
Chatfield,  Minn.;  L.  Christenson,  Fargo,  N.  D.;  W.  C.  Mac- 
fadden, Fargo,  N.  D.;  F.  G.  Stoudt,  Chatfield,  Minn.;  C.  L. 
Thurber,  Chatfield,  Minn.;  G.  H.  Wilder,  Grand  Forks, 
N.  D. 

Its  statement  as  of  December  31,  1915,  ia  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$9,500.32;  cash  in  banks  and  office,  $15,424.55;  premiums 
not  over  three  months  due,  $8,450.77 ;  bills  receivable  taken 
for  premiums,  $4,755.30;  total  admitted  assets,  $38,- 
130.94. 

Liabilities:  Losses  in  process  of  adjustment,  $6,600; 
unearned  premiums,  $26,395.56;  return  premiums  and  re- 
insurance, $1,996.32;  total  liabilities,  $34,991.88;  net  cash 
surplus,  $3,139.06;  total,  $38,130.94. 

Cash    Income,     1915.  —  Net    premiums     written,    $60,- 
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MERCHANTS'  NATIONAL  MUTUAL  FIRE  INSURANCE    COMPANY  —  Con^tmed. 


927.94;  interest,  etc.,  $493.85;  commissions,  etc.,  $1,639.45; 
total  income,  $63,061.24. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $30,- 
291.37;  underwriting  expenses,  $16,980.13;  dividends  to 
policyholders,   $14,097.38;   total    disbursements,  $61,368.88. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$31,301.60;  net  risks  in  force,  December  31,  1915,  $3,195,- 


sources,  December  31,  1915,  $72,763.08;  total  losses  (less 
reinsurance)  paid  since  organization  $412,558.32;  dividends 
paid  to  policyholders  since  organization,  $117,899.20;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz.:  one  year,  20%  ; 
average  percentage  of  cash  premiums  re-turned  to  date, 
25.6%  ;   largest  net  aggregate  amount  insured  in  any  one 


618.14;  net  premiums  in  force,  $72,763.08;  contingent  re-      hazard  located  anywhere  in  the  United  States,  $3,000. 


MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY, 

Andover,  Mass. 


This  company  began  business  April  8,  1828,  and  bears  a 
good  reputation.  It  is  licensed  in  Conn.,  Me.,  Mass.,  Md., 
N.  H.,  R.  I.  and  Vt. 

The  contingent  liability  of  members  is  one  cash  premiiim. 
It  has  never  levied  an  assessment. 

Since  organization  the  average  rate  of  dividends  paid  to 
policyholders  has  been  about  34%;  in  1915  the  rate  was 
20%. 

It  writes  at  regular  stock  rates. 

It  is  affiliated  with  the  Massachusetts  Mutual  Fire  In- 
surance Union  and  with  the  New  England  Insurance  Ex- 
change. 

Officers.  —  President  and  treasurer.  Burton  S.  Flagg ; 
vice-president,  Jas.  C.  Sawyer;  secretary,  Frederic  G. 
Moore. 

Director*.  —  Burton  8.  Flagg,  John  H.  Flint,  Lewis  T. 
Hardy,  John  J.  E.  Rothery,  James  C.  Sawyer,  Samuel  D. 
Stevens,  Augustus  P.  Thompson,  L.  R.  J.  Varnum. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$2,770.52;  mortgage  loans  on  real  estate,  $117,179.71;  in- 
terest due  and  accrued  thereon,  $1,276.72;  bonds  and  stocks 
owned  (market  value),  $147,156.18;  interest  due  and  ac- 
crued thereon,  $1,626.67;  loans  on  collateral  security,  $200; 
interest  due  and  accrued  thereon,  $2.50;  c&sh  in  banks 
and  office,  $16,315.03;  agents*  balances  not  over  three 
months  due,  $22,486.89;  reinsurance  recoverable  on  paid 
losses,  $1,381.46;  total,  $310,695.68;  deduct  market  value 
of  special  deposits  in  excess  of  corresponding  liabilities, 
$3,585.18;   total  admitted  assets,  $307,110.50. 

Liabilities:  Losses  in  process  of  adjustment,  $2,078.70; 
reinsurance,  $374.10;  net,  $1,704.60;  unearned  premiums, 
$205,048.66;  dividends  unpaid,  $2,898.50;  salaries,  rents, 
etc.,  $200;  accrued  taxes,  $1,475;  return  premiums,  $233.34; 
due  for  borrowed  money,  $50,000;  total  liabilities,  $261,- 
560.10;  net  cash  surplus,  $45,550.40;  total,  $307,110.50. 

Cash  Income,  1915. — Net  premiums  written,  $171,976.36; 
interest,  etc.,  $13,618.08;  agents'  balances  previously  charged 
off,  $8.75;  total  income,  $185,602.19. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $93,928.67; 


underwriting  expenses,  $64,002.14;  dividends  to  policyhold- 
ers, $32,476.76 ;  tax  on  real  estate,  $48 ;  total  disbursements, 
$190,455.57. 

Ratios  to  Premiums  Written.  —  Losses  paid,  54.6%;  in- 
curred, 50.6%  ;  underwriting  expenses,  37.2%  ;  underwriting 
proat,  18.1%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  49.0%; 
expenses  incurred,  33.4%;  underwriting  profit,  17.5%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$86,967.60;  net  risks  in  force,  December  31,  1915,  $36,893,- 
625;  net  premiums  in  force,  $406,999.29;  contingent  re- 
sources, December  31,  1915,  $406,999.29;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $4,482,802.78;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,936,517.54;  dividends  paid  to 
policyholders  since  organization,  $1,504,868.35;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  20%  ;  two  years,  20%  ; 
three  years,  20%  ;  four  years,  20%  ;  five  years,  20%  ;  average 
percentage  of  cash  premiums  returned  to  date,  33.5  % ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $5,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $177,281.89;  loss  from  underwriting  profit  and  loss 
Items,  $21.02;  underwriting  income  earned  during  1915, 
$177,260.87;  losses  incurred  during  1915,  $86,967.60;  un- 
derwriting expenses  incurred  during  1915,  $59,144.12;  un- 
derwriting losses  and  expenses,  $146,111.72;  gain  from  un- 
derwriting during  1915,  $31,149.15. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $13,078.64;  profit  on  investments  during  1915,  $1,293; 
investment  income  earned  during' 1915,  $14,371.64;  invest- 
ment expenses  incurred  during  1915,  $382.51;  gain  from 
investments  during  1915,  $13,989.13. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$31,149.15;  investments,  $13,989.13;  total,  $45,138.28.  Loss 
from  dividends,  $32,476.76.  Surplus,  December  31,  1914, 
$32,888.88;  increase,  $12,661.52;  surplus,  December  31,  1915, 
$45,550.40. 


MIDDLESEX  MUTUAL  ASSURA:N^CE  COMPANY, 

Middletown,  Conn. 


President,  0.  VINCENT  COFFIN. 

This  company  began  business  in  June,  1836,  and  is  li- 
censed only  Connecticut.  It  bears  a  good  reputation,  and 
has  accumulated  a  large  surplus. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing:    Total  admitted  assets,  $1,164,119.18;   unpaid  losses, 


Secretary,  DANIEL  W.  CHASE. 
$11,467.45;  unearned  premiums,  $217,403.56;  total  liabil- 
ities, $234,818.38;  surplus,  $929,300.80;  net  premiums 
written,  $144,910.65;  total  income,  $196,898.60;  net  losses 
paid,  $93,362.83;  expenses,  $67,445.93;  total  disbursements, 
$160,808.76. 
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MICHIGAN  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 


Lansing,  Mich. 


Adiotied  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Interest  due  and  accrued  thereon 

Agents'  balances  not  over  t^ree  months  due. 
Reinsurance  due  from  other  companies 


19L5. 

$10,000  00 

882,677  13 

13,381  37 

403,672  50 

6,584  58 

81,706  07 

873  16 

71,006  69 

1,956  82 


TOTAL  ADMITTED  ASSETS $1, 470, 757  33 

General  Review. 

This  company  began  business  in  November,  1881.  It  is 
licensed  in  Idaho,  111.,  Ind.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont., 
N.  D.,  N.  H.,  N.  Y.,  Ohio,  Ore.,  Pa.,  S.  D.,  Wash.,  W.  Va. 
and  Wis.     It  bears  an  excellent  reputation. 

The  company  issues  its  policies  for  five  years,  taking  a 
premium  note  approximating  the  board  rates  of  the  stock 
companies.  Assessments  are  levied  upon  these  notes  semi- 
annually, and  these  assessment  have  been  much  less  than 
the  face  of  the  notes,  showing  an  average  saving  to  mem- 
bers in  recent  years  of  about  60%. 

The  real  estate  is  a  brick  office  building  at  120  W. 
Ottawa  street,  Lansing,  Mich. 

The  mortgage  loans  are  upon  improved  property  in 
Illinois,  Michigan  and  Wisconsin,  and  are  well  secured. 

The  securities  owned  are  high  grade. 

The  company's  loss  paying  record  is  excellent. 

Officers.  —  President,  Robert  Henkel ;  vice-president,  B. 
W.  Jenks;  secretary,  A.  D.  Baker;  assistant  secretary,  L.  H. 
Baker;  treasurer,  G.  F.  Allmendinger. 

Directors.  —  Robert  Henkel,  of  Commercial  Milling  CJo., 
Detroit,  Mich. ;  B.  W.  Jenks,  of  Huron  Milling  Co.,  Harbor 
Beach,  Mich.;  6.  F.  -Allemendinger,  of  Michigan  Milling 
Co.,  Ann  Arbor,  Mich.;  A.  D.  Baker,  secretary  of  company, 
Lansing,  Mich.;  David  Stott,  of  David  Stott  Milling  Co., 
Detroit,  Mich.;  C.  J.  De  Roo,  of  Peninsular  Milling  Co., 
Flint,  Mich.;  Wm.  S.  Rowe,  of  Valley  City  Milling  Co., 
Grand  Rapids,  Mich.;  Geo.  A.  Amendt,  of  Amendt  Milling 
Co.,  Monroe,  Mich. ;  C.  B.  Chatfield,  of  Chatfield  Milling  Co., 
Bay  City,  Mich. 

Cash  Income,  1915.  —  Net  premiums  written,  $490,573.98 : 
assessments  received,  $200,759.18 ;  interest,  etc.,  $67,057.25 ; 


Liabilities,  December  Zl,  19>16. 

LOSSES:  Adjusted,  not  due,  $20,998.84; 
in  process  of  adjustment,  $52,962.74;  re- 
sisted, $13,268.72;  total,  $87,230.30;  re- 
insurance,   $8.40 ;    net $87, 221  90 

unearned  premiums,  including  guarantee 
deposits  .  . 718, 721  75 

Salaries,  rents,  etc.,  $1,746.52;  accrued 
taxes,  $8,782.80   10, 629  32 

Permanent  fund 200, 000  00 


TOTAL   LIABILITIES    $1, 016, 472  97 

NET  SURPLUS    454, 284  36 


TOTAL $1,470,  767  33 

guarantee  deposits,  $46,884.55;  other  income,  $52.50;  total 
income,  $805,327.46. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $455,- 
005.88;  underwriting  expenses,  $242,041.38;  guarantee  de- 
posits returned,  $37,527.84;  investment  expenses,  $3,374.05; 
total  disbursements,  $737,949.16. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1916, 
$446,049.46;  net  risks  in  force,  December  31,  1916,  $113,- 
822,196;  net  premiums  in  force,  $1,259,650.04;  contingent 
resources,  December  31,  1915,  $2,707,956.04;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $9,173,114.97;  total  losses  (less  rein- 
surance) paid  snce  organzation,  $6,673,716.88;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $40,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $765,617.53;  loss  from  underwriting  profit  and  loss 
items,  $188.28;  underwriting  income  earned  during  1915, 
$765,429.25;  losses  incurred  during  1915,  $445,049.46;  un- 
derwriting expenses  incurred  during  1916,  $237,695.70; 
underwriting  losses  and  expenses,  $682,746.16;  gain  from 
underwriting  during   1915,  $82,684.09. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1915,  $67,436.97;  profit  on  investments  during  1915, 
$1,936.26;  investment  income  earned  during  1915,  $69,- 
373.22;  investment  expenses  incurred  during  1915,  $3,- 
374.05;  gain  from  investments  during  1916,  $65,999.17. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$82,684.69;  investments,  $65,999.17;  total,  $148,683.26. 
Surplus,  December  31,  1914,  $305,601.10;  increase,  $148,- 
683.26;   surplus,  December  31,   1915,  $454,284.36. 


MIDDLESEX  MUTUAL  FIEE  INSURANCE  COMPANY, 

Concord,  Mass. 


This  is  a  very  old  institution,  which  began  business 
March  29,  1826.  It  operates  in  Conn.,  Me.,  Mass.,  N.  H., 
R.  I.  and  Vt.  It  has  paid  good  dividends  to  members,  and 
bears  an  excellent  reputation. 

The  contingent  liability  is  the  amount  of  one  premium. 

Since  organization  the  average  rate  of  dividend  to  stock- 
holders has  been  about  43%. 

The  securities  owned  are  of  good  character. 


It  is  affiliated  with  the  Massachusetts  Mutual  Fire  In- 
surance Union. 

Officers.  —  President  and  treasurer,  Prescott  Keyes ;  vice- 
president,  C.  F.  Bowers;  special  agent,  E.  R.  Howard,  Con- 
cord; secretary,  Adams  Tolman. 

Directors.  —  George  M.  Baker,  Concord,  Mass.;  Charles 
F.  Bowers,  Concord,  Mass. ;  Fred  C.  Church,  Lowell,  Mass. ; 
C.  Fay  Heywood,  Concord,  Mass.;   Pliny  Jewell,  Concord, 
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Mass.;  Prescott  Keyes,  Concord,  Mass.;  Francis  Murdock, 
Newton,  Mass.;  Charles  F.  Stone,  Waltham,  Mass.;  Wil- 
liam Wheeler,  Concord,  Mass. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market 
value),  $43,058.44;  rents  due  and  accrued,  $256;  mort- 
gage loans  on  real  estate,  $41,350;  interest  due  and  ac- 
crued thereon,  $886.78;  bonds  and  stocks  owned,  $464,- 
866;  interest  due  and  accrued  thereon,  $5,307.18;  cash  in 
banks  and  office,  $3,160.07;  agents'  balances  not  over  three 
months  due,  $11,699.04;  refund  of  income  tax,  $2,490.56; 
other  income,  $100;  total  admitted  assets,  $573,174.07. 

Liabilities:  Losses  adjusted,  due,  $52.38;  not  due, 
$214.29;  in  porcess  of  adjustment,  $6,377.89;  resisted, 
$2,776;  total,  $9,419.56;  reinsurance,  $1,289.49;  net, 
$8,130.07;  unearned  premiums,  $333,110.03;  dividends  un- 
paid, $2,996.36;  accrued  taxes,  $750;  commissions  or 
other  charges,  due  or  accrued,  $26.77;  return  premiums, 
$1,472.53;  due  for  borrowed  money,  $2,000;  amount  pay- 
able for  federal  or  other  taxes,  $1,250;  total  libilities, 
$349,734.76;  net  cash  surplus,  $223,439.31;  total,  $573,- 
174.07. 

Cash  Income,  1915. — Net  premiums  written,,  $178,- 
718.22;  interest,  etc.,  $24,803.12;  total  income,  $203^521.34. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $77,298.44; 
underwriting  expenses,  $53,700.05;  dividends  to  policy- 
holders, $80,660.71;  other  disbursements,  $2,068.58;  total 
disbursements,  $213,727.78. 

Ratios  to  Premiums  Written,  —  Losses  paid,  43.2%;  in- 
curred, 31.5%;  underwriting  expenses,  30.0%;  underwrit- 
ing profit,  43.5%. 

Ratios  to  Premiums  Earned, — Losses  incurred,  36.0%; 
expenses  incurred,  26.0%;  underwriting  profit,  38.0%. 


Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$56,267.77;  net  risks  in  force,  December  31,  1915,  $47,- 
459,041;  net  premiums  in  force,  $679,842.66;  contingent 
resources,  December  31,  1915,  $770,164.09;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  re<jeived 
since  organization,  $6,473,271.95;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $2,490,832.38;  dividends 
paid  to  policyholders  since  organization,  $2,769,836.69; 
percentage  of  cash  premiums  returned  during  the  year  on 
expiring  policies  as  dividends  or  profits,  viz.:  one  year, 
20-30%  ;  two  years,  30%  ;  three  years,  30-40%  ;  four  years, 
50%;  five  years,  40-50-60%;  average  percentage  of  cash 
premiums  returned  to  dat^,  42.8%;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $6,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $204,526.64;  loss  from  underwriting  profit  and  loss 
items,  $39.74;  underwriting  income  earned  during  1915, 
$204,486.90;  losses  incurred  during  1915,  $73,690.55;  un- 
derwriting expenses  incurred  during  1915,  $53,125.79; 
underwriting  losses  and  expenses,  $126,816.34;  gain  from 
underwriting  during  1915,  $77,670.56. 

Investm,ent  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $24,782.72;  profit  on  investments  during  1915, 
$4,784;  investment  income  earned  during  1916,  $29,566.72; 
investment  expenses  incurred  during  1915,  $2,068.58;  gain 
from  investments  during  1916,  $27,498.14. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$77,670.66;  investments,  $27,498.14;  income  tax,  $2,- 
490.56;  total,  $107,659.26.  Losses:  Surplus,  $80,541.34; 
other  sources,  $140;  total,  $80,681.34.  Surplus,  December 
31,  1914,  $196,461.89;  increase,  $26,977.92;  surplus,  De- 
cember 31,  1915,  $223,439.31. 


MILLERS'  MUTUAL  FIRE  INSURANCE  ASSOCIATION, 


Alton,  III. 


This  company  began  business  September  20,  1877,  and 
bears  a  very  good  reputation.  It  is  licensed  in  111.,  Ind., 
Kan.,  Mass.,  Minn.,  Mo.,  Neb.,  N.  Y.,  Ohio,  Ore.,  S.  D., 
Texas,  Wash,  and  Wis.,  and  writes  some  business  in  other 
States,  on  the  cash  plan,  through  Geo.  R.  Hess  A  Co.,  general 
agents,  Chicago,  Illinois. 

It  writes  both  cash  and  mutual  policies.  It  takes  a  pre- 
mium note  for  five  times  the  annual  premium;  the  con- 
tingent liability  is  five  times  the  premium. 

The  bonds  owned  are  of  good  character. 

Officers,  —  President,  H.  B.  Sparks,  Alton,  111.;  vice- 
president,  E.  F.  Schoening,  Columbia,  111.;  secretary-treas- 
urer, G.  A.  McKinney,  Alton,  111.;  assistant  secretary,  A. 
J.  Kellenberger,  Alton,  111. 

Director*.  —  C.  H.  Seybt,  St.  Louis,  Mo.;  H.  B.  Sparks, 
Alton,  111.;  C.  B.  Cole,  Chester,  111.;  J.  J.  Koenigsmark, 
Waterloo,  111.;  G.  W.  Milnor,  Alton,  111.;  E.  F.  Schoening, 
Columbia,  111.;  W.  L.  Shellabarger,  Decatur,  111.;  G.  W. 
Sauer,  Evansville,  111.;  W.  E.  Meek,  Marissa,  111.;  A.  F. 
Prange,  New  Douglas,  111.;  H.  Schurmann,  Germantown, 
111.;  J.  H.  McNair,  Hay  City,  Kan.;  T.  L.  Renter,  Nash- 
ville, III.;  M.  D.  King,  Pittsfield,  111.;  Julius  Postel,  Mas- 
coutah,  HI. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:     Real  estate  owned  (market  value), 


$10,046.38;  bonds  and  stocks  owned  (market  value), 
$537,150;  interest  due  and  accrued  .thereon,  $9,650.81; 
cash  in  banks  and  office,  $86,371.13;  agents*  balances  not 
over  three  months  due,  $15,788.47;  other  admitted  assets, 
$1,154.62;  total,  $660,161.41;  deduct  market  value  of 
special  deposits  in  excess  of  corresponding  liabilities, 
$7,305.50;  total  admitted  assets,  $652,855.91. 

Liabilities:  Losses  adjusted,  not  due,  $19,635.26;  in 
process  of  adjustment,  $39,040.11;  resisted,  $10,327.02;  un- 
earned premiums,  $122,645.01;  accrued  taxes,  $8,000; 
total  liabilities,  $199,647.40;  net  cash  surplus,  $453,208.51  ; 
total,  $652,855.91. 

Cash  Income,  1915.  —  Net  premiums  written,  $112^- 
387.94;  assessments  received,  $189,487.05;  interest,  etc, 
$24,544.75;  guaranty  deposits,  $19,292.09;  other  income, 
$1,036.86;  total  income,  $346,748.69. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $171,886.16  ; 
underwriting  expenses,  $68,806.90;  deposit  premiums  re- 
turned, $4,519.70;  loss  on  sale  of  bonds,  $1,734.56;  other 
disbursements,  $468.89;  total  disbursements,  $247,416.21. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1916, 
$235,974.90;  net  risks  in  force,  Decem1)er  31,  1915,  $25,- 
920,083;  net  premiums  in  force,  $223,897.28;  gross  pre- 
miums (less  reinsurance  and.  return  premiums)  received 
since  organization,  $3,941,879.72;  total  losses  (less  reinsur- 
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MILLERS'  MUTUAL  FIRE  .INSURANCE  ASSOCIATION  —  Continued, 


anoe)  paid  since  organization,  $2,706^066.18;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $50,000. 

Underwriting  Exhibit^  1916.  —  Premiums  earned  during 
1915,  $303,286.07;  loss  from  underwriting  profit  and  loss 
items,  $126.61;  underwriting  income  earned  during  1915. 
$303,160.36;  losses  incurred  during  1915,  $229,888.55;  un- 
derwriting expenses  incurred  during  1915,  $70,806.90; 
underwriting  losses  and  expenses,  $300,695.45;  gain  from 
underwriting  during  1916,  $2,464.91. 

Investment  Exhibit,   1915.  —  Interest,   rents  earned  dur- 


ing 1916,  $25,734.34;  profit  on  investments  during  1915, 
$4,922.16;  investment  income  earned  during  1915,  $30,- 
656.50;  loss  on  investments  during  1915,  $1,734.56;  in- 
vestment expenses  incurred  during  1915,  $290.42;  invest- 
ment losses  and  expenses  during  1915,  $2,024.98;  gain 
from  investments  during   1915,  $28,631.52. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$2,464.91;  investments,  $28,631.52;  total,  $31,096.43. 
Surplus,  December  31,  1914,  $422,112.08;  increase,  $31,- 
096.43;  surplus,  December  31,  1916,  $453,208.51. 


MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF  TEXAS, 

Forth  Worth,  Tex. 


This  company  was  incorporated  in  March,  1898,  under 
the  laws  of  Texas,  and  began  business  on  July  1,  1898.  It 
insures  mills,  elevators  and  contents,  and  the  better  class 
of  mill  and  woodworkers.     It  bears  a  very  good  reputation. 

The  mortgage  loans  are  all  upon  Fort  Worth  property, 
valued  at  $729,900. 

The  secretary  and  manager,  Mr.  Glen  Walker,  acts  in 
the  same  capacity  for  the.  Texas  National  Mutual  and  the 
Texas  Hardware  and  Implement  Mutual  fire  insurance 
companies,  both  of  Fort  Worth. 

Policyholders,  in  addition  to  their  premiums  paid,  have  a 
liability  limited  by  law  to  not  exceed  an  additional  pre- 
mium. 

It  is  licensed  in  111.,  Ind.,  Kan.,  Mass.,  N.  Y.,  Ohio,  Okla., 
Pa.  and  Tex. 

Officers.  —  President,  B.  R.  Neal ;  vice-president,  Frank 
Kell;  secretary.  Glen  Walker;  treasurer,  E.  E.  Bewley. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans,  $263,795;  interest 
due  and  accrued  thereon,  $4,474.14;  bonds  owned  (market 
value),  $27,820;  interest  due  and  accrued  thereon,  $502.09; 


cash  in  banks,  $28,962.82;  agents'  balances  not  over  three 
months  due,  $8,876.59;   total  admitted  assets,  $334,430.64. 

Liabilities:  Losses  in  process  of  adjustment,  $16,712.74; 
reinsurance,  $8,302.78;  net,  $8,409.96;  unearned  premiums 
(reinsurance  reserve)  50%  basis,  $95,570.03;  accrued  taxes, 
$2,080;  accrued  expenses,  $420;  total  liabilities,  $106,- 
479.99;  net  cash  surplus,  $227,950.65;  total,  $334,430.64. 

Cash  Income,  1915. —  Net  premiums  received,  $244,302.73; 
interest,  etc.,  $19,730.91 ;  total  income,  $264,033.64. 

Cash  Disbursements,  1915. —  Net  losses  paid,  $107,347.49; 
underwriting  expenses,  $41,613.68;  dividends  to  policyhold- 
ers, $83,269.43;  total  disbursements,  $232,230.60. 

Miscellaneous,  1915. — Net  risks  in  force,  December  31, 
1915,  $12,756,473;  net  premiums  in  force,  $191,140.05. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

-  1915,  $223,165.98;  losses  incurred  during  1915,  $112,250.92; 

underwriting   expenses    incurred   during    1915,    $41,979.16; 

underwriting  losses  and  expenses,  $154,230.08;   gain  from 

underwriting  during  1915,  $68,935.90. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $20,626.43;  investment  expenses  incurred  during  1915, 
$409.52;  gain  from  investments  during  1915,  $20,216.91. 


THE  MILLERS'  MUTUAL  FIRE  INSURAXCE  COMPANY, 


This  company  was  incorporated  in  March,  1890,  as  the 
State  Mutual  Fire  Insurance  Company,  and  adopted  the 
present  title  in  1893.  It  is  licensed  in  Pennsylvania  and 
North  Carolina. 

It  writes  five-year  policies,  taking  a  note .  for  five  pre- 
miums at  its  schedule  rates,  and  requires  a  cash  deposit  of 
10%  of  the  note  as  a  guarantee  of  the  prompt  payment  of 
assessments.  These  deposits  constitute  an  "  indemnity 
fund,"  and  are  returned  when  policies  are  termin$ited  by 
loss,  cancellation,  or  expiration,  if  all  dues  have  been  paid. 
Assessments  are  levied  on  the  premium  notes  to  pay  losses 
and  expenses.  The  average  saving  to  policyholders  to 
date  is  about  58%. 

It  insures  only  milling  property,  warehouses  and  con- 
tents of  same.  The  company  has  made  steady  progress  and 
bears  a  good  reputation. 

Officers.  —  President,  John  M.  Hayes;  vice-president,  A. 
C.  Godshall;  treasurer,  Jos.  H.  Kreider;  secretary,  B.  K. 
Huntzinger. 


Harrisburg,  Pa. 

Directors.  —  John  M.  Hayes,  J.  M.  Hayes  &  Co.,  Mon- 
toursville.  Pa.;  W.  T.  Blnecht,  Knecht  Bros.,  Parvin,  Pa.; 
E.  A.  Feight,  Frankton  Grain  Co.,  Frankton,  Ind.;  John 
S.  Gingrich,  merchant  mijler,  East  Petersburg,  Pa.;  B.  F. 
Hartzell,  F.  D.  HartzelFs  Sons,  Chalfonte,  Pa.;  A.  C.  God- 
shall,  A.  C.  Godshall  Co.,  Lansdale,  Pa.;  Jos.  H.  Kreider, 
Jos.  H.  Kreider  &  Son,  Annville,  Pa.;  0.  E.  Crouch,  Crouch 
Bros.  Co.,  Erie,  Pa. ;  Wm.  M.  Allison,  Allison  Bros.,  Spring 
Mills,  Pa. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$86,400;  interest  due  and  accrued  thereon,  $1,112.06;  bonds 
and  stocks  owned  (market  value),  $310,420;  interest  due 
and  accrued  thereon,  $6,672.71;  cash  in  banks  and  office, 
$57,557.71;  personal  accounts,  $1,967.29;  total  admitted 
assets,  $464,129.77. 

Liabilities:  Losses  in  process  of  adjustment,  $11,700; 
resisted,  $3,500;  indemnity  fund,  being  the  amount  re- 
claimable  on  all  policies,  $149,920.16;  estimate  for  taxes. 


Digitized  by 


Google 


484 


BEST'S  INSURANCE  EEPORTS— FIRE  AND  MARINE. 


THE  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY  —  Continued. 


$700;  total  liabilities,  $165,820.16;  net  cash  surplus,  $208,- 
309.61;  toUl,  $464,129.77. 

Cash  Income,  1915.  —  Deposits  and  assessments,  $184,- 
119.31;  interest,  etc.,  $21,459.36;  endorsements,  etc.,  $7,- 
049.60;   total  income,  $212,628.27. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $87,- 
252.80;  underwriting  expenses,  $27,097.15;  deposit  pre- 
miums returned,  $47,102.76;  for  investments,  $47,812.83; 
total  disbursements,  $209,265.54. 


Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$80,452.80;  net  risks  in  force,  December  31,  1916,  $8,858,- 
814.80;  net  premiums  in  force,  $1,791,239.40;  deposits  and 
assessments  received  since  organization,  $1,208,672.26; 
total  losses  (less  reinsurance)  paid  since  organization,  $1,- 
007,547.93;  average  saving  or  dividend  to  date,  58%; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $10,000. 


MILLERS'  NATIONAL  INSURANCE  COMPANY, 


Chicago,  111. 


Admitted  Cash  Assets,  December  31,  1915. 

Mortgage  loans  on  real  estate $413,  686  25 

Interest  due  and  accrued  thereon 5, 252  34 

Bonds  and  stocks  owned   (market  value)...  1,676,118  00 

Interest  due  and  accrued  thereon 32,  530  66 

Cash  in  banks  and  office 115,  774  65 

Agents'  balances  not  over  three  months  due.  111,594  04 

Accrued  interest  on  bank  balances 331  25 

TOTAL $2,  355,  287   19 

Deduct  market  value  of  Canada  deposit  in 

excess  of  corresponding  liabilities...  35,372  95 


LiABiuTiEs,  December  31,  1915. 


LOSSES:  Adjusted,  not  due,  $1,398.87;  in 
process  of  adjustment,  $72,934.66;  re- 
sisted, $21,177.80;  total,  $95,511.33;  re- 
insurance,  $16,688.22;    net $78,823  11 

Unearned  premiums    863,  590  22 

Salaries,  rents,  e£c.,  $1,090;   accrued  taxes, 

$16,634.17 17,  724  17 

Commissions  and  brokerage 9, 170  97 

TOTAL  LIABILITIES    $969, 308  47 

PERMANENT  FUND    500, 000  00 

NET  CASH  SURPLUS 850, 605  77 


TOTAL  ADMITTED  ASSETS $2, 319. 914  24 


TOTAL $2,  319, 914  24 


General  Review. 

History.  —  This  company  began  business  September  1, 
1869,  and  writes  upon  both  the  stock  and  mutual  plans7 
The  stock  policies  are  not  subject  to  assessment. 

Management  and  Reputation.  —  It  is  in  excellent  repute, 
and  has  accumulated  a  large  volume  of  first-class  assets. 
In  1886  it  capitalized  from  its  surplus  a  permanent  fund  of 
$200,000  in  order  that  it  might  enter  other  States  as  a 
stock  company.  This  fund  was  increased  to  $500,000  dur- 
ing 1908. 

The  assessments  levied  on  mutual  policyholders  have 
averaged  about  half  the  stock  rates. 

It  writes  fire  and  tornado  insurance. 

The  securities  owned  are  of  good  character  and  are  re- 
munerative. 

The  mortgage  loans  are  chiefly  upon  improved  property 
in  North  Dakota,  South  Dakota  and  Kansas,  worth  about 
three  times  the  amount  loaned. 

The  company's  loss  paying  record  is  excellent. 

Territory.  —  It  is  licensed  in  Colo.,  Conn.,  Idaho,  111., 
Ind.,  Md.,  Mass.,  Mich.,  Minn.,  Mo.,  Mont.,  Neb.,  N.  J.,  N. 
Y.,  N.  D.,  Ohio,  Ore.,  Pa.,  R.  I.,  S.  D.,  Utah,  Wash,  and 
Wis.     It  also  operates  in  the  Dominion  of  Canada. 

Officers.  —  President,  C.  H.  Seybt;  vice-president,  C.  B. 
Cole ;  secretary,  M.  A.  Reynolds ;  treasurer,  H.  K.  Wolcott ; 
assistant  secretary,  F.  S.  Danforth;  general  agent,  J.  T. 
Caldwell;  cashier,  A.  I.  Bushnell. 

Directors.  — 

Cole,  C.  B.,  C.  H.  Cole  Milling  Co.,  Chester,  111. 

Fassler,  A.,  Willis  Norton  Co.,  millers,  Topeka,  Kan. 

Helm,  H.  S.,  Russell-Miller  Milling  Co.,  Minneapolis. 
Minn. 

LeCompte,  Jos.,  Lexington  Roller  Mill  Co.,  Lexington, 
Ky. 


MacMillan,  J.  H.,  Cargill  Elevator  Co.,  Minneapolis, 
Minn. 

Plant,  Samuel,  Geo.  P.  Plant  Milling  Co.,  St.  Louis,  Mo. 

Reynolds,  M.  A.,  underwriter,  Chicago,  111. 

Seybt,  C.  H.,  president  of  company. 

Wolcott,  H.  K.,  retired,  formerly  Newton  Wagon  Co. 
(manufacturers),  Batavia,  111. 

Agency  Managers. — 

Pacific  Coast  Agency,  C.  H.  Cole,  Seattle,  Wash. 

Northwestern  Agency,  H.  M.  Giles,  Minneapolis,  Minn. 

Southwestern  Agency,  Chas.  H.  Ridgway,  Kansas  City, 
Mo. 

E.  K.  Schultz,  Philadelphia,  Pa. 

Cash  Income,  1915.  —  Net  premiums  written,  $590,- 
156.16;  assessments  received,  $353,850.25;  interest,  etc.. 
$104,398.40;  toUl  income,  $1,048,404.81. 

Cash  Disbursements^  1915.  —  Net  losses  paid,  $570,- 
513.31;  underwriting  expenses,  $314,836.16;  total  dis- 
bursements, $885,349.47. 

Ratios  to  Premiums  Written.  —  Losses  paid,  60.4  %  ;  in- 
curred, 59.2  %  ;  underwriting  expenses,  33.3  %  ;  underwrit- 
ing profit,  6.9%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  59.0  %  ; 
expenses  incurred,  33.8%  ;  underwriting  profit,  7.0%. 

Miscellaneou^s,  1915.  —  Net  losses  incurred  during  1915, 
$558,801.25;  net  risks  in  force,  December  31,  1916,  $116.- 
000,203;  net  premiums  in  force,  $1,326,853.21;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $14,623,171.80;  total  losses  (less  rein- 
surance) paid  since  organization,  $9,842,011.66;  largest  net 
aggi'cgAte  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $25,000. 

Undertjoriting  Exhibit^  1915.  —  Premiums  earned  during 
1915,  $923,092.64;  loss  from  underwriting  profit  and  loss 
items,  $1,460.61 ;  underwriting  income  earned  during  1&15, 
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$921,632.03;  losses  incurred  during  1916,  $644,300.92;  un- 
derwriting expenses  incurred  during  1915,  $312,268.22; 
underwriting  losses  and  expenses,  $856,669.14;  gain  from 
underwriting  during  1915,  $65,062.89. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1916,  $108,314.83;  profit  on  investments  during  1916, 
$8,170.40;  investment  income  earned  during  1915,  $116,- 
486.23;  loss  on  investments  during  1916,  $10,556.49;  in- 
vestment expenses  incurred  during  1916,  $2,624.85;   invest- 


ment losses  and  expenses  during  1915,  $13,081.34;  gain 
from  investments  during  1915,  $103,403.89. 

Chin  and  Loss  Ewhibit,  1916.  —  Gains:  Underwriting, 
$65,062.89;  invesaments,  $103,403.89;  total,  $168,466.78. 
Loss  from  other  sources,  $31,847.92.  Surplus,  December 
31,  1914,  $713,986.91;  increase,  $136,618.86;  surplus,  De- 
cember 31,  1915,  $850,606.77. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness. —  Windstorm  and  tornado,  net  premiums  written, 
$14,919.39;  net  losses  incurred,  $28,304.17. 


MILL  OWNERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Chicago,  III. 


This  company  began  business  September  9,  1895,  and  is 
under  the  same  management  as  the  Protection  Mutual  Fire 
Insurance  Company  of  Chicago.  It  has  been  successful,  re- 
turning good  dividends  to  policyholders.  Thciaverage  rate 
of  dividends  to  policyholders  during  1916  was  76%;  the 
rate  since  organization  has  been  75.2%. 

The  assessment  liability  is  five  times  the  cash  premium. 
This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President,  Henry  N.  Wade;  vice-president, 
Edmund  A.  Russell;  secretary,  Philip  J.  Halla;  treasurer, 
Charles  F.  Kent. 

Directors.  —  Henry  N.  Wade,  Batavia,  Illinois,  secretary 
and  treasurer  United  States  Wind  Engine  and  Pump  Co.; 
Edmund  A.  Russell,  Chicago,  Illinois,  vice-president  and 
treasurer  Otis  Elevator  Co.;  Ernest  S.  Hobbs,  Aurora, 
Illinois,  treasurer  Aurora  Cotton  Mills;  Clayton  Mark, 
Chicago,  Illinois,  vice-president  National  Malleable  Cast- 
ings Co.;  Herbert  A.  Viets,  Milwaukee,  Wisconsin,  presi- 
dent Fuller- Warren  Co.;  Edward  M.  Kemp,  Chicago,  Illi- 
nois, president  W'abash  Screen  Door  Co.;  Philip  J.  Halla, 
Chicago,  Illinois,  secretary  of  the  company. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $162,610;  interest  due  and  accrued  thereon, 
$2,424.17;  cash  in  banks  and  office,  $11,024.43;  other  ad- 
mitted assets,  $6,266.27;  total  admitted  assets,  $172,- 
323.87. 

Liabilities:  Losses  in  process  of  adjustment,  $110;  un- 
earned premiums,  $72,863.23;  salaries,  rents,  etc.,  $1,231.75; 
accrued  taxes,  $750;  due  for  borrowed  money,  $13,000; 
total  liabilities,  $87,944.98;  net  cash  surplus,  $84,378.89; 
total,  $172,323.87. 

Cash  Income^  1915.  —  Net  premiums  written,  $122,- 
276.36;   interest,  etc.,  $8,797.66;  total  income,  $131,073.91. 

Cash  Disbursements,  1915. — Net  losses  paid,  $27,- 
342.04;    underwriting    expenses,    $18,862.78;    dividends    to 


policyholders,  $96,941.06;  other  disbursements,  $3,297.32; 
total  disbursements,  $145,443.20. 

Ratios  to  Premiums  Written,  —  Losses  paid,  22.4%;  in- 
curred, 22.2%;  underwriting  expenses,  15.4%;  underwrit- 
ing profit,  65.2%. 

Ratios  to  Premiums  Earned,  —  Losses  incurred,  21.8%; 
expenses  incurred,  16.1%;  underwriting  profit,  63.8%. 

Miscellaneous,  1915j — Net  losses  incurred  during  1915, 
$27,172.04;  net  risks  in  force,  December  31,  1916,  $18,- 
328,770 ;  net  premiums  in  force, .  $148,864.27 ;  contingent 
resources,  December  31,  1916,  $744,321.35;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $2,038,966.68;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $261,241.66;  dividends  paid 
to  policyholders  since  organization,  $1,423,068.39;  per- 
centage of  cash  premiums  returned  during  the  year  on 
expiring  policies  as  dividends  or  profits,  viz.:  one  year, 
76%;  two  years,  60%;  three  years,  46%;  average  per- 
centage of  cash  premiums  returned  to  date,  76.3  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $15,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $124,853.29;  gain  from  underwriting  profit  and  loss 
items,  $866.91 ;  underwriting  income  earned  during  1915, 
$125,719.20;  losses  incurred  during  1916,  $27,172.04;  un- 
derwriting expenses  incurred  during  1916,  $18,862.78; 
underwriting  losses  and  expenses,  $46,034.82;  gain  from 
underwriting  during  1915,  $70,684.38. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $7,927.90;  profit  on  investments  during  1916, 
$75.40;  investment  income  earned  during  1915,  $8,003.30; 
loss  on  investments  during  1915,  $5.40;  gain  from  invest- 
ments during  1915,  $7,997.90. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$79,684.38;  investments,  $7,997.90;  total,  $87,682.28.  Loss 
from  dividends  to  policyholders,  $96,941.06.  Surplus,  De- 
cember 31,  1914,  $92,637.67;  decrease,  $8,258.78;  surplus, 
December  31,   1915,  $84,378.89. 


MILL  OWXEES'  MUTUAL  FIRE  INSUEAXCE  COMPANY  OF  IOWA, 

Des  Moines,  Iowa. 


This  company  began  business  in  April,  1876.  It  is 
licensed  in  111.,  Ind.,  Iowa,  Minn.,  Mo.,  N.  J.,  N.  Y.,  Ohio, 
Pa.,  Texas,  Wash,  and  Wis.  It  writes  both  assessable  and 
non-assessable  policies. 

On   assessable   policies   the   company  requires   a   deposit 


equal  to  one-half  of  one  annual  premium,  and  levies  assess- 
ments at  the  end  of  each  six  months  for  actual  losses  and 
expenses. 

The  assessment  liability  of  members  is  an  amount  equal 
to  three  premiums  on  one-year  policies,  and  five  premiums 
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on  five-year  policies.  No  extra  asesssments  have  ever 
been  levied. 

At  last  advices  it  was  writing  some  "  surplus  lines " 
through  Geo.  R.  Hess  &  Co.,  Chicago,  Illinois. 

The  mortgage  loans  are  all  first  liens  on  Iowa  improved 
farms  worth  more  than  twice  the  amount  loaned. 

Officers.  —  President,  H.  J.  Benson;  vice-president,  I.  W. 
Shambaugh;  secretary,  J.  T.  Sharp;  treasurer,  Arthur 
Reynolds. 

Directors.  —  I.  W.  Shambaugh,  Clarinda,  la. ;  J.  T. 
Sharp,  Des  Moines,  la.;  H.  J.  Benson,  Union,  la.;  L.  M. 
Macy,  Adel,  la.;  R.  L.  Wood,  Des  Moines,  la. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$450,750;  interest  due  and  accrued  thereon,  $12,889.28; 
cash  in  banks  and  oflBce,  $44,245.27;  agents*  balances  not 
over  three  months  due,  $15,010.63;  assessments  accrued, 
$29,022.18;  other  assets,  $675.48;  total  admitted  assets, 
$552,592.84. 

Liabilities:  Losses  in  process  of  adjustment,  $4,232.75; 
resisted,  $2,344.55 ;  unearned  premiums,  $56,823.61 ;  sal- 
aries, rents  etc.,  $597.82;  accrued  taxes,  $2,762.63;  com- 
missions and  brokerage,  $2,241.71;  guarantee  deposits, 
$126,205.98;  total  liabilities,  $195,209.05;  net  cash  surplus, 
$357,383.79 ;  total,  $552,592.84. 

Cash  Income,  1915. —  Net  premiums  written,  $122,196.08; 
assessments  received,  $116,914.99;  interest,  etc.,  $23,595.71; 
total  income,  $262,706.78. 


Cash  Disbursements,  1915.  —  Net  losses  paid.  $126,220.06; 
underwriting  expenses,  $52,387.17;  dividends  to  policyhold- 
ers, $16,387.85 ;  deposit  premiums  returned,  $6,820.34 ;  other 
disbursements,  $570.89;  total  disbursements,  $202,386.31. 

Ratios  to  Premiums  EamM.  —  Losses  incurred,  57.6%; 
underwriting  expenses,  23.9%;  underwriting  profit,  18.4%. 

Miscella/neous,  1915.  —  Net  losses  incurred  during  1915, 
$126,680.30;  net  risks  in  force,  December  31,  1915,  $16,- 
731,075;  premiums  and  cash  deposits  in  force,  $239,853.21; 
gross  premiums  (less  reinsurance  and  return  premiums)  re- 
ceived since  organization,  $3,204,360.23;  total  losses  (le^ 
reinsurance)  paid  since  organization,  $2,397,506.52;  per- 
centage of  cash  premiums  returned  during  the  year  on 
expiring  policies  as  dividends  or  profits,  viz.:  one  year, 
25%;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $30,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1915,  $219,706.14;  losses  incurred  during  1915,  $126,680.30; 
underwriting  expenses  incurred  during  1915,  $52,604.07; 
underwriting  losses  and  expenses,  $179,284.37;  gain  from 
underwriting  during  1916,  $40,421.77. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $23,214.90;  investment  expenses  incurred  during  1915. 
$590.89;  gain  from  investments  during  1915,  $22,624.01. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$40,421.77;  investments,  $22,624.01;  total,  $63,045.78. 
Loss  from  dividends,  $16,387.85.  Surplus,  December  31, 
1914,  $310,725.86;  increase,  $46,657.93;  surplus,  December 
31,   1915,  $357,383.79. 


MINNESOTA  IMPLEMENT  MUTUAL  FIEE  INSURANCE  COMPANY, 

Owatonna,  Minn. 


This  company  was  incorporated  under  the  laws  of  Minne- 
sota and  began  business  in  1907.  It  was  formerly  the  Re- 
tail Implement  Dealers  Mutual  Fire  Insurance  Company, 
but  the  name  was  changed  to  the  above  during  the  latter 
part  of  1913.    It  bears  a  good  reputation. 

It  writes  stocks,  buildings,  warehouses  and  dwellings, 
for  retail  implement  or  hardware  dealers  only.  The  com- 
pany's rates  are  the  same  as  those  charged  by  stock  com- 
panies, but  at  the  expiration  of  the  policy  it  returns  a 
pro  rata  share  of  the  profits.     The  rate  for  1916  is  40%. 

The  assessment  liability  of  members  is  an  amount  equal 
to  one  annual  premium.  So  far  no  extra  assessments  have 
been  levied. 

The  company  is  licensed  in  111.,  Mich.,  Minn.,  N.  D.,  S. 
D.  and  Wis.     It  writes  fire  and  tornado  insurance. 

Officers.  —  President,  D.  H.  Evans,  Tracy;  vice-president, 
F.  J.  Lake,  Minneapolis;  secretary,  C.  I.  Buxton,  Owa- 
tonna; assistant  secretary,  C.  E.  Twitchell,  Owatonna; 
treasurer,  0.  F.  Olson,  Brandon. 

Directors.  —  F.  W.  Drum,  Minneapolis ;  C.  D.  Grinols, 
St.  Cloud;  A.  C.  Hatch,  Battle  Lake;  Jos.  Keenan,  Austin; 
C.  W.  Lyman,  Northfield;  A.  Marckel,  Perham;  C.  F. 
Miller,  Long  Prairie;   Casper  Wackman,  Detroit. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $89,- 
000;  interest  due  and  accrued  thereon,  $2,639.95;  bonds 
and  stocks  owned  (market  value),  $11,971.60;  interest 
due  and  accrued  thereon,  $162.06;  cash  in  banks  and  office, 
$33,871.65;  agents'  balances  not  over  three  months  due, 
$10,542.11;  bills  receivable  taken  for  premiums,  $261.96; 
other  admitted  assets,  $516.09;  total  admitted  assets, 
$148,966.42. 


Liabilities:  Losses  in  procesj  of  adjustment,  $9,800; 
resisted,  $500;  total,  $10,300;  reinsurance,  $2,500;  net, 
$7,800;  unearned  premiums,  $38,609.10;  dividends  unpaid, 
$718.89;  salaries,  rents,  etc.,  $100;  accrued  taxes,  $1,500; 
total  liabilities,  $48,727.99;  net  cash  surplus,  $100,237.43: 
total,  $148,965.42. 

Cash  Income,  1915.  —  Net  premiums  written,  $150,- 
599.68;  interest,  etc.,  $3,827.62;  other  income,  $71.53;  total 
income,  $154,498.83. 

Cash  Disbursements,  1915. — Net  losses  paid,  $27,274.89: 
underwriting  expenses,  $32,255.57;  dividends  to  policy- 
holders, $30,423.76;  other  disbursements,  $813.96;  total 
disbursements,  $90,768.18. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$34,957.34;  net  risks  in  force,  December  31,  1915,  $7,363,- 
901;  net  premiums  in  force,  $157,963.52;  contingent  re- 
sources, December  31,  1916,  $185,531.67;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profit*,  viz.:  one  year,  35%;  two 
years,  35%  ;  three  years,  35%  ;  four  years,  35%  ;  five  years, 
35  %  ;  average  percentage  of  cash  premiums  returned  to , 
date,  27  %  ;  largest  net  aggregate  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $4,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1916,  $136,207.60;  loss  from  underwriting  profit  and  loss 
items,  $10.75;  underwriting  income  earned  during  1915, 
$136,196.85;  losses  incurred  during  1915,  $34,957.34;  un- 
derwriting expenses  incurred  during  1915,  $33,065.57;  un- 
derwriting losses  and  expenses,  $68,012.91 ;  gain  from  un- 
derwriting during  1915,  $68,184.94. 

Investment  Exhibit,  1915.  —  Interest,  rent*  earned  dur- 
ing 1915,  $5,361.81.  ^  ^  I 
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MISSTSQUOI  AND  KOUVILLE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Frelighsburg,  P.  Q.,  Canada. 


This  is  a  very  old  company  which  began  business  in  1835; 
it  is  licensed  only  in  the  Province  of  Quebec.  It  formerly 
wrote  **  surplus  linea  "  in  this  country,  but  haa  now  discon- 
tinued most  of  that  class  of  business. 

The  company  takes  notes  upon  which  assessments  are 
levied  annually,  collecting  them  in  full.  The  average  rate 
of  dividend  to  policyholders  during  1915  was  20%. 

The  laws  of  Quebec  regarding  premium  notes  given  to 
mutual  fire  insurance  companies  are  strict,  and  such  notes 
may  be  considered  as  good  assets. 

The  investments  of  the  company  are  sound,  consisting  of 
debentures  of  various  Canadian  cities. 

Officers,  —  President,  E.  E.  Spencer;  vice-president,  H. 
Beatty;  secretary-treasurer,  A.  H.  Holden. 

Directors,  —  E.  E.  Spencer,  Frelinghsburg;  J.  A.  Hawley, 
Clarenceville ;  I.  W.  Brisbin,  Lacolle;  D.  A.  Manson,  Man- 
Bonville;  Harvey  Beatty,  Stanbridge  East;  P.  M.  Hayes, 
West  Shefford;  W.  A.  Smith,  St.  Armand  West;  E.  E. 
Philbrick,  Danville;  C.  H.  Remick,  Bamston;  C.  C.  Dyer, 
Sutton. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  ownM  (market  value), 
$4,457.48;  bonds  and  stocks  owned  (market  value),  $113,- 
181.90;  interest  accrued,  $855.16;  cash  in  banks,  $12,- 
347.10;  agents'  balances  not  over  three  months  due, 
$630.14;  premium  notes,  $112,360.46;  office  furniture,  etc., 
$1,321.33;  other  assets,  $315.96;  total  admitted  assets, 
$245,469.53. 

Liabilities:  Losses  in  process  of  adjustment,  $577;  un- 
earned premiums,  mutual,  $84,281.24;  cash,  $16,373.24; 
net,  $100,654.48;  total  liabilities,  $101,231.48;  net  cash 
surplus,  $144,238.06;  total,  $245,469.53. 

Cash  Income,  1916.  —  Net  premiums  and  assessments  re- 
ceived, $58,561.67;  collected  on  premium  notes,  $10,340.56; 
interest,  etc.,  $5,620.66;  other  income,  $398.44;  total  in- 
come, $74,921.33. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $50,565.94; 
underwriting  expenses,  $19,044.21;  dividends,  $6,268.99; 
other  disbursements,  $236.83;  total  disbursements,  $76,- 
115.97. 


MUTUAL  ASSURANCE  COMPANY  FOR  INSURING  HOUSES  FROM  LOSS  BY  FIRE, 

Philadelphia,  Pa. 

Secretary,  CLIFFORD  LEWIS. 


President,  HY.  W.  BIDDLE. 
This  is  a  very  old  and  substantial  company  which  began 
business  February  26,  1784.     It  insures  nothing  but  dwell- 
ing houses   in  Philadelphia,   and  writes   on   the  perpetual 
plan. 


Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  assets,  $4,565,027.08;  unearned  premiums, 
$257,125.76;  total  liabilities,  $261,514.83;  surplus,  $4,303,- 
512.25. 


MUTUAL  ASSURANCE  SOCIETY  OF  VIRGINIA, 

Richmond,  Va. 


President,  EDWIN  A.  PALMER. 

This  company  was  organized  and  incorporated  September 
26,  1794,  and  began  business  December  26,  1796.  It  is 
licensed  only  in  Virginia,  and  is  in  the  highest  standing. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$867,934;  bonds  and  stocks  owned  (market  value)  $1,713, 
063;  interest  due  and  accrued,  $23,207;  cash  in  banks  and 
office,  $32,695.65;  other  admitted  assets,  $2,188.78;  total 
admitted  assets,  $2,639,088.43. 


Secretary,  G.  MOFFETT  KING. 

Liabilities:  Losses  unpaid,  $20,624.54;  unearned  pre 
miums,  $6,022.05;  accrued  taxes,  $398.75;  other  liabilities, 
$579.38;  total  liabilities,  $27,624.72;  net  surplus,  $2,611, 
463.71;  total,  $2,639,088.43. 

Cash  Income,  1915.  —  Net  premiums  written,  $39,933.18 
interest,  etc.,  $152,391.68;  total  income,  $192,324.86. 

Ca^h  Dishursemrents,  1915.  —  Net  losses  paid,  $67,808.50 
expenses,  $72,857.90;  total  disbursements,  $140,666.40. 


MUTUAL  FIRE  ASSURANCE  COMPANY, 


Springfield,  Mass. 

This  company  began  business  in  July,  1827,  and  insures 
only  dwellings  and  barns,  issuing  only  five-year  policies. 
It  bears  an  excellent  reputation. 

Its  dividends  to  policyholders  have  averaged  about  82% 
of  the  premiums  paid  since  it  began  business.  The  average 
dividend  in  1915  was  90%.  It  employs  no  agents  or 
solicitors. 


The  assessment  liability  is  one  cash  premium.  No  extra 
assessments  have  ever  been  made.  It  operates  only  in  ths 
New  England  States. 

The  securities  owned  are  of  good  character  and  are  re- 
munerative. 

The  mortgage  loans  are  upon  dwellings  in  the  city  of 
Springfield. 
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MUTUAL  FIRE  ASSURANCE  COMPANY  —  Continued, 


Officers.  —  President,  George  B.  Holbrook;  secretary  and 
treasurer,  Herbert  E.  Huie. 

Direotora.  —  George  B.  Holbrook,  H.  Curtis  Rowley,  Aeel 
A.  Packard,  Robert  W.  Day,  Winford  N.  Caldwell,  Joseph 
Shattuck,  William  H.  Sargeant,  William  A.  Lincoln, 
Charles  C.  McElwain. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$64,950;  interest  due  and  accrued  thereon,  $967.91;  bonds 
and  stocks  owned  (market  value),  $216,747;  interest  due 
and  accrued  thereon,  $1,782.46;  cash  in  banks  and  office, 
$11,900.73;  bills  receivable  taken  for  premiums,  $87.35; 
total  admitted  assets,  $296,435.45. 

Liabilities:  Unearned  premiums,  $55,723.15;  dividends 
unpaid,  $373,23;  accrued  taxes,  $167.55;  total  liabilities, 
$56,263.93;  net  cash  surplus,  $240,171.52;  total,  $296,435.45. 

Cdsh  Income,  1915.  —  Net  premiums  written,  $22,836.77; 
interest,  etc.,  $13,452.69;  other  income,  $3,010.28;  total 
income,  $39,299.74. 

Cash  Disbursements,  1916. — Net  losses  paid,  $5,734.22; 
underwriting  expenses,  $5,074.64;  dividends  to  policyhold* 
eri,  $19,101.43;  other  disbursements,  $624.51;  total  dis- 
bursements, $30,534.80. 


Miscellaneous y  1915.  —  Net  losses  incurred  during  1915, 
$5,734.22;  net  risks  in  force,  December  31,  1915,  $6,290,875; 
net  premiums  in  force,  $109,624.30;  contingent  resources, 
December  31,  1915,  $109,624.30;  percentage  of  cash  pre- 
miums returned  during  the  year  on  expiring  policies  as 
dividends  or  profits,  viz.:  five  years,  90%;  average  per- 
centage of  cash  premiums  returned  to  date,  82  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $5,000. 

Undencriting  Etehibit,  1915.  —  Premiums  earned  during 
1915,  $21,522.82;  losses  incurred  during  1915,  $5,734.22; 
underwriting  expenses  incurred  during  1915,  $5,099;  un- 
derwriting losses  and  expenses,  $10,833.22;  gain  from  un- 
derwriting during  1915,  $10,689.60. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $13,493.31 ;  profit  on  investments  during  1915,  $12,- 
665.78;  investment  income  earned  during  1915,  $26,159.09; 
loss  on  investments  during  1915,  $300;  investment  expenses 
incurred  during  1915,  $324.51;  investment  losses  and  ex- 
penses during  1915,  $624.51;  gain  from  investments  during 
1915,  $25,534.58. 


MUTUAL  FIRE  INSURANCE  COMPANY  OF  CHESTER  COUNTY, 


This  company  was  incorporated  April  21,  1840,  and  is 
licensed  in  Del.,  Md.  and  Pa.  Its  policies  are  subject  to 
assessment,  but  so  far  no  extra  assessments  have  ever  been 
made. 

The  bonds  carried  are  of  good  character. 

On  December  31,  1915,  it  held  premium  notes  amounting 
to  $1,942,642.59. 

Officers.  —  President,  Marshall  S.  Way;  secretary,  B.  P. 
Cooper;  treasurer,  Wm.  H.  Ridgway;  assistant  secretary, 
Thos.  Spackman. 

Directors.  —  H.  Smith  Worth,  Elwood  M.  Ludwick,  Mar- 
shall S.  Way,  Thomas  J.  Philips,  Elwood  R.  Green,  C. 
Colket  Wilson,  H.  Graham  Rambo,  Charles  W.  Ash,  H.  H. 


Coatsville,  Pa. 

Liabilities:  Losses:  Adjusted,  due,  $1,303.48;  not  due, 
$16,711.57;*  in  process  of  adjustment,  $16,692.75;  resisted, 
$4,200;  total,  $38,907.80;  reinsurance,  $7,362.80;  net, 
$31,545;  unearned  premiums,  $132,075.17;  salaries,  renta, 
etc.,  $4,068.51;  accrued  taxes,  $1,042.16;  outstanding  checks, 
$42.86;  reinsurance,  $1,000;  due  for  borrowed  money, 
$35,000;  other  liabilities,  $175;  total  liabilities,  $204,- 
948.70;    net  cash  surplus,  $160,575.72;   total,   $365,524.42. 

Cash  Income,  1915.  —  Net  premiums  written,  $182,153.74 ; 
interest,  et<i.,  $11,313.56;  other  income,  $718.75;  borrowed 
money,  $22,000  total  income,  $216,186.06. 

Cash  Disbursem^ents,  1915.  —  Net  losses  paid,  $140,- 
136.57;  underwriting  expenses,  $56,463.70;  borrowed  money. 


Gilkyson,  Jr.,  B.  P.  Cooper,  J.  Morris  Cooper,  Jacob  Edge,  $17,000;  interest,  $1,925;  total  disbursements,  $215,525.27. 

Geo.  S.  Hutton.  Miscellofveous,   1915.  —  Net  losses  incurred  during   1915, 

Its   statement   as  of  December  31,   1915,   is   as   follows:  $158,798.93;    net  risks  in   force,  December   31,   1915,  $65,- 

Admitted  cash  assets:     Real  estate  owned  (market  value),  680,508;   contingent  resources,  December  31,  1915,  $1,942,- 

$80,000;    rents   due   and   accrued,    $26.25;    mortgage   loans  642.59;  gross  premiums  (less  reinsurance  and  return  pre- 

on  real  estate,  $2,100;   interest  due  and   accrued  thereon,  miums)    received    since   organization,    $4,174,027.09;    total 


$35;  bonds  and  stocks  owned  (market  value),  $239,173.31; 
interest  due  and  accrued  thereon,  $9,334.33;  cash  in  banks 
and  office,  $8,335.04;  agents'  balances  not  over  three  months 
due,  $26,520.49;  total  admitted  assets,  $365,524.42. 


losses    (less  reinsurance)    paid  since  organization,  $3,209,- 
556.65. 


MUTUAL  FIRE  INSUEAXCE  COMPANY  OF  ALBANY, 

Albany,  X.  Y. 


This  company  was  organized  and  commenced  busriness  in 
May,  1836,  and  confines  its  business  to  New  York  State. 

It  writes  assessable  and  non-assessable  policies.  The  lat- 
ter are  written  at  the  regular  tariff  rates. 

The  members'  liability  on  assessable  policies  is  an  amount 
equal  to  three  annual  premiums.  No  extra  assessment  has 
been  levied  since  1848. 

Officers.  —  President,  A.  Page  Smith ;  vice-president, 
Donald  McDonald;  secretary,  Russell  M.  Johnston. 


Directors.  —  Edgar  C.  Leonard,  of  Cotrell  &  Leonard, 
Albany;  Russell  M.  Johnston,  lawyer,  Albany;  George  C. 
Van  Tuyl,  Jr.,  president  Metropolitan  Trust  Co.,  New  York 
City,  and  vice-president  Albany  Trust  Co.;  A.  Page  Smith, 
lawyer,  Albany;  Gardner  C.  Leonard,  of  Cotrell  &  Leonard, 
Albany;  Donald  McDonald,  of  D.  McDonald  &  Co.,  Ameri- 
can Meter  Company,  Albany ;  William  G.  Van  Loon,  lawyer, 
Albany;  Noel  S.  Bennett,  of  Barber  &  Bennett,  Albany; 
James  R.  Watt,  president  United  Construction  Company, 
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also  president  Common  Council,  Albany;  Oscar  F.  Kinney, 
of  Kinney  &  Woodward  Company,  Albany;  Hildreth  J. 
Ackroyd,  of  James  Ackroyd  &  Sons,  Albany;  J.  Allen 
Warner,  president  and  treasurer  Albany  Card  and  Paper 
Co.;  Carl  H.  Graf,  vice-president  and  general  manager 
Municipal  Gas  Company,  Albany. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$45,000;  mortgage  loans  on  real  estate,  $3,000;  interest  due 
and  accrued  thereon,  $12.50;  bonds  and  stocks  owned  (mar- 
ket value),  $234,644;  interest  due  and  accrued  thereon, 
$1,582.89;  cash  in  banks  and  office,  $10,456.96;  agents'  bal- 
ances not  over  three  months  due,  $4,982.03 ;  reinsurance  due 
from  other  companies,  $76.80 ;  other  admitted  assets,  $96.85 ; 
total  admitted  assets,  $299,852.03. 

Liabilities:  Losses  in  process  of  adjustment,  $1,600; 
unearned  premiums,  $28,193.69;  accrued  taxes,  $317.97; 
commissions  and  brokerage,  $737.89;  total  liabilities,  $30,- 
849.55;  net  cash  surplus,  $269,002.48;  total,  $299,852.03. 

Cash  Income,  1915.  —  Net  premiums  written,  $30,150.98; 
interest,  etc.,  $12,118.53;  increase  in  book  value  of  real 
estate,  $6,000;  other  income,  $13.80;  total  income,  $47,- 
283.31. 


Cash  Diabwrsements,  1915.  —  Net  losies  paid,  $12,063.66; 
underwriting  expenses,  $15,949.64;  paid  loan,  $10,000;  in- 
vestment expense,  $4,530.28;  total  disbursements,  $42,- 
543.58. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$10,213.58;  net  risks  in  force,  December  31,  1915,  $6,733,634; 
net  premiums  in  force,  $51,807.22;  contingent  resources, 
December  31,  1915,  $31,397.52;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anjrwhere  in  the 
United  States,  $10,000. 

Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $24,608.66;  gain  from  underwriting  profit  and  loss 
items,  $459.68;  underwriting  income  earned  during  1915, 
$25,068.34;  losses  incurred  during  1916,  $10,213.58;  under- 
writing expenses  incurred  during  1915,  $16,041 ;  underwrit- 
ing losses  and  expenses,  $26,254.58;  loss  from  underwriting 
during  1915,  $1,186.24. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $11,952.45;  profit  on  investments  during  1915,  $5,- 
123.50;  investment  income  earned  during  1915,  $17,075.95; 
investment  expenses  incurred  during  1915,  $4,530.28;  gain 
from  investments  during  1915,  $12,545.67. 


THE  MUTUAL  FIEE  INSURANCE  COMPANY  OF  GERMANTOWN  AND  ITS  VICINITY, 

Germantown,  Philadelphia,  Pa. 


This  company  was  incorporated  April  15,  1843.  Its  busi- 
ness is  confined  to  Philadelphia,  Montgomery  and  Bucks 
counties,  Pennsylvania,  and  is  of  limited  volume,  written 
mainly  on  the  perpetual  plan.  It  is  a  very  reputable  in- 
stitution and  has  never  made  an  assessment. 

Officers.  —  President,  William  H.  Emhardt;  vice-presi- 
dent, Marshall  T.  Farra;  secretary  and  treasurer,  Charles 
H.  Weiss. 

Directors.  —  Henry  B.  Bruner,  M.  L.  Finckel,  Morris  R. 
Bockius,  John  S.  Smith,  Joseph  Fling,  Charles  H.  Weiss, 
William  J.  Fling,  Wm.  H.  Emhardt,  Stewart  A.  Jellett, 
George  P.  Darrow,  Marshall  T.  Farra,  Henry  W.  Fletcher, 
Wm.  N.  Topham,  Pringle  Borthwick. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (assessed  value), 
$55,000;  mortgage  loans  on  real  estate,  $802,347;  interest 
due  and  accrued  thereon,  $12,740.21;  bonds  and  stocks 
owned  (market  value),  $650,026.25;  interest  due  and  ac- 
crued thereon,  $10,680.37;  cash  in  banks  and  office,  $21,- 
908.98;  agents'  balances  not  over  three  months  due,  $3, 
402.15;  bills  receivable  taken  for  premiums,  $31,650.73; 
other  assets,  $411;  total  admitted  assets,  $1,588,166.69. 

Liabilities:  Losses  in  process  of  adjustment,  $1,327.87; 
deposit  note,  $31,650.73;  full  paid  perpetual  deposits, 
$280,953.24;  salaries,  rents,  etc.,  $29.57;  accrued  taxes,  $1,- 
665.37;  reinsurance  reserve,  $31,402.64;  script  dividend  un- 
paid, $3,527.37;  total  liabilities,  $350,556.79;  net  surplus, 
$1,237,609.90;  total,  $1,588,166.69. 

Cash  Income,  1915.  —  Net  premiums  written,  $25,028.49; 


interest,  etc.,  $73,118.62;  other  income,  $1,789.81;  total  in- 
come, $99,936.92. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $9,962.06; 
underwriting  expenses,  $19,852.65;  deposit  premiums  re- 
turned, $6,122.25;  other  disbursements,  $2,722.44;  total  dis- 
bursements, $39,659.40. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$10,294.78;  net  risks  in  force,  December  31,  1915,  $12,- 
450,817.42  perpetual,  $8,227,644.39  terminal;  net  premiums 
in  force,  $346,088.32  perpetual,  $55,924.86  terminal;  gross 
premiums  (less  reinsurance  and  return  premiums)  received 
since  organization,  $1,202,947.53;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $608,086.78;  dividends  paid 
to  policyholders  since  organization,  $36,377.43;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $36,099.53;  loss  from  underwriting  profit  and  loss 
items,  $286.91;  underwriting  income  earned  during  1915, 
$36,812.62;  losses  incurred  during  1915,  $10,294.78;  un- 
derwriting expenses  incurred  during  1916,  $21,495.52;  un- 
derwriting losses  and  expenses,  $31,790.30;  gain  from  un- 
derwriting during  1915,  $4,022.32. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $58,708.60;  profit  on  investments  during  1915,  $9,- 
199.67;  investment  income  earned  during  1915,  $67,908.27; 
investment  expenses  incurred  during  1915,  $3,013.96;  gain 
from  investments  during  1915,  $64,894.31. 
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MUTUAL  FIRE  INSURANCE  COMPANY, 
Saco,  Me. 


President,  C.  H.  SAWYER. 

This  company  commenced  business  in  1827  and  is  licensed 
only  in  Maine^  where  it  writes  a  small  business.  It  bears 
a  good  reputation  and  has  accumulated  a  substantial  sur- 
plus. 

The  assessment  liability  of  members  is  an  amount  equal 
•  to  one  premium.    It  has  not  made  an  assessment  since  1842. 

Officers.  —  President,  C.  H.  Sawyer;  secretary  and  treas- 
urer, A.  G.  Prentiss. 

Direotors.  —  Chas.  H.  Sawyer,  C.  Wallace  Harmon,  A. 
M.  Goodwin,  C.  H.  Hanson. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$3,500;  mortgage  loans  on  real  estate,  $5,700;  bonds  and 
stocks  owned  (market  value),  $120,637;  loans  on  collateral 
security,  $26,400;  cash  in  banks  and  office,  $8,546.58; 
agents*  balances  not  over  three  months  due,  $2,099.82;  due 


Secretary,  A.  G.  PRENTISS, 
for   premiums   on   office   business,   $365.81;   total   admitted 
assets,  $167,249.21. 

Liabilities:  50%  cash  premiums  on  policies  in  force, 
$11,196.38;  net  cash  surplus,  $156,052.83;  total,  $167,- 
249.21. 

Cash  Income,  1915.  —  Net  premiums  written,  $8,241.96; 
interest,  etc.,  $9,267.14;  other  income,  $353.55;  total  in- 
come, $17,862.65. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $6,120.68; 
underwriting  expenses,  $3,862.95;  deposit  premiums  re- 
turned, $377.66;  borrowed  money  repaid,  $1,826.55;  total 
disbursements,  $12,1^87.84. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$6,120.68;  net  risks  in  force,  December  31,  1915,  $1,779,218; 
dividends  paid  to  policyholders  since  organization,  $14,000; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $5,000. 


THE  MUTUAL  FIRE  INSURANCE  COMPANY  OF  MONTGOMERY  COUNTY, 

Sandy  Spring,  Md. 


n 


This  company  began  business  June  1,  1848,  and  is  li- 
censed in  Maryland  and  the  District  of  Columbia. 

Formerly  the  company  required  members  to  give  pre- 
mium notes  as  a  guarantee  that  assessments  would  be  paid, 
but  in  1914  it  dispensed  with  these,  the  directors  having 
decided  that  the  invested  surplus  is  ample  to  meet  all 
losses  that  may  reasonably  be  expected. 

Officers.  —  Preeident,  E.  P.  Thomas;  secretary  and  treas- 
urer, Allan  Farquhar;  assistant  secretary,  F.  D.  Leizear; 
inspector  and  adjuster,  E.  L.  Tschiflfely. 

Directors.  —  Robert  B.  Dixon,  Easton,  Talbot  county; 
Edward  P.  Thomas,  Ednor,  Montgomery  county;  John 
McDonald,  Rockville,  Montgomery  county;  E.  L.  Tschiffely, 
Rockville,  Montgomery  county;  Nathan  H.  Baile,  New 
Windsor,  Carroll  county;  William  B.  Mobley,  Laytonsville, 
Montgomery  county;  Roger  B.  Farquhar,  Sandy  Spring, 
Montgomery  county;  Edwin  Warfield,  Daisy,  Howard 
county;  Wm.  E.  Muncaster,  Rockville,  Montgomery  county; 
Tarlton    B.    Stabler,    Sandy    Spring,   Montgomery    county ; 


Wm.  John  Thomas,  Ednor,  Montgomery  county;  Geo.  R. 
Gardner,  Chaptico,  St.  Mary's  county;  G.  Rust  Canby, 
Colesville,  Montgomery  county. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$7,000;  bonds  and  stocks  owned  (market  value),  $348,677; 
interest  due  and  accrued  thereon,  $5,511.75;  cash  in  banks 
and  office,  $18,953.55;  agents'  balances  not  over  three 
months  due,  $480.85;  accrued  interest,  $149.82;  total  ad- 
mitted assets,  $380,772.97. 

Liabilities:  Losses  in  process  of  adjustment,  $3,362.09; 
accrued  taxes,  $38.17;  total  liabilities,  $3,400.26;  net*  sur- 
plus, $377,372.71;  total,  $380,772.97. 

Cash  Income,  1915. — Net  premiums  written,  $64,763.90; 
interest,  etc.,  $14,553.97;  other  income,  $741.73;  total  in- 
come, $80,059.60. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $49,869.49; 
other  disbursements,  $13,940.75;  total  disbursements,  $63,- 
810.24, 


THE  MUTFAL  FIRE,  MARINE  AND  INLAND  INSURANCE  COMPANY, 

Philadelphia,  Pa. 


This  company  was  incorporated  December  29,  1902,  by 
persons  identified  with  various  railroad  companies.  The 
company  is  a  mutual  one,  the  majority  of  its  members 
being  railroad  companies. 

The  assessment  liability  is  five  times  the  cash  premium. 
No  extra  assessments  have  ever  been  levied. 

It  is  licensed  only  in  Pennsylvania. 

Since  organization  the  average  rate  of  dividends  paid  to 
policyholders  has  been  10%.  The  bonds  carried  are  of  ex- 
cellent character. 

Officers.  —  President,  J.  B.  Hutchinson ;  vice-president, 
W.  Hey  ward  M):*rs ;  secretary,  Charles  N.  Rambo;  as- 
sistant secretary  and  assistant  superintendent,  E.  E.  Huff; 
treasurer,  John  M.  Wood. 


Directors.  —  VV.  H.  Barnes;  Theodore  N.  Ely,  director 
steel  companies;  Lincoln  Godfrey,  director  various  corpora- 
tions; J.  B.  Hutchinson,  director  various  corporations; 
L.  K.  Johnson,  president  Norfolk  and  Western  Ry.  Co.; 
Wm.  G.  Macdowell,  vice-president  Norfolk  and  Western 
Ry.  Co. ;  J.  D.  McCubbin,  Jr..  real  estate  agent,  Baltimore 
and  Ohio  Railroad  Co.;  W.  Heyward  Myers,  vice-president 
Penna.  Railroad  Co. ;  R.  H.  Newbern,  superintendent  in- 
surance department  Penna.  Railroad  Co.;  Geo.  M.  Shriver, 
second  vice-president  Baltimore  and  Ohio  Railroad  Co.; 
George  Wood,  director  various  corporations. 

Its  statement  as  of  December  31,  1915,  is  afi  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $626,211.25;  interest  due  and  accrued  thereon,  $5,- 
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24L66;  cash  in  banks  and  office,  $67>006.13;  premiums  due 
by  policyholders,  $99,187.70;  total  admitted  assets,  •$797,- 
646.74. 

Liabilities:  Losses  in  process  of  adjustment,  $103,- 
566.24;  reinsurance,  $45,771.47;  net,  $57,794.77;  unearned 
premiums,  fire  (one  year  or  less),  $99,893.86;  more  than 
one  year,  $77,690.08;  marine,  $51,910.42;  total,  $229,- 
494.36;  dividends  unpaid,  due  and  payable  February  1, 
1916,  $26,821.75;  accrued  taxes,  $347.45;  return  premiums. 
$130.62;  reinsurance,  $44,711.68;  miscellaneous,  $91.07; 
total  liabilities,  $359,391.60;  net  surplus,  $438,255.14;  total, 
$797,646.74. 

Cash  Income,  1915.  —  Net  premiums  written,  fire,  $283,- 
569.35;  marine  and  inland,  $110,776.63;  interest,  etc.,  $31,- 
867.24 ;  other  income,  $3,576.86 ;  total  income,  $429,790.08. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  fire,  $235,- 
616.39;  marine  and  inland,  $123,478.73;  underwriting  ex- 
penses, $48,840.16;  dividends  to  policyholders,  $40,864; 
other  disbursements,  $608.78;  total  disbursements,  $449,- 
408.06. 

Ratios  to  Premiums  Written.  —  Losses  paid,  fire,  83.1%  ; 
marine,  111.4%;  incurred,  fire,  67.5%;  marine,  108.7%; 
underwriting  expenses,  12.4%  ;  underwriting  profit,  2.1%. 


Ratios  to  Premiums  Earned.  —  Losses  incurred,  84.6%; 
expenses  incurred,  13.2%;  underwriting  profit,  2.2%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $191,660.59; 
marine  and  inland,  $120,424.92;  net  risks  in  force,  Decem- 
ber 31,  1915,  fire,  $84,626,911.33;  marine  and  inland,  $5,- 
051,204.01;  net  premiums  in  force,  fire,  $332,780.08;  marine 
and  inland,  $103,820.84;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $90,000. 

Underujriting  Exhibit,   1916.  —  Premiums  earned  during 

1915,  $368,946.69;  losses  incurred  during  1916,  $311,985.51; 
underwriting  expenses  incurred  during  1915,  $48,798.23: 
underwriting  losses  and  expenses,  $360,783.74;  gain  from 
underwriting  during  1916,  $8,162.96. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 

1916,  $30,221.82;  profit  on  investments  during  1916,  $2,- 
952.90;  investment  income  earned  during  1916,  $33,174.72. 

Coin  and  Loss  Exhibit,  1916.  —  Gains:  Underwriting. 
$8,162.95;  investments,  $33,174.72;  other  sources,  $58.97; 
total,  $41,396.64.  Loss  from  dividends,  $26,827.94.  Sur- 
plus, December  31,  1914,  $423,686.44;  increase,  $14,668.70; 
surplus,  December  31,  1915,  $438,266.14. 


NARRAGAXSETT  MUTUAL  FIRE  INSURANCE  COMJ'ANY, 


Providence,  R.  I. 


President,  ALFRED  U.  EDDY. 

This  company  began  operations  January  1,  1895.  Its 
business  has  been  profitable,  and  the  company  bears  a  good 
reputation. 

During  1914  the  Textile  Manufacturers  Mutual  Fire  In- 
surance Company,  of  Providence,  which  began  business  in 
1902  and  which  bore  a  good  reputation,  was  consolidated 
with  this  company.  This  was  done  in  order  to  form  one 
company  of  sufficient  size  to  meet  the  requirements  of  ad- 
mission to  several  States. 

It  is  licensed  in  Mass.,  Mich.,»N.  C,  N.  Y.,  Pa.,  R.  L, 
S.  C.  and  Wis. 

The  assessment  liability  is  three  times  the  cash  premium. 
No  extra  assessments  have  ever  been  levied. 

Since  organization  the  average  rate  of  dividends  to  policy- 
holders has  been  75.9%. 

The  securities  owned  are  of  good  character. 

This  company  is  a  member  of  the  Junior  Conference  of 
''  New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $117,588;  interest  due  and  accrued  thereon,  $1,- 
077.92 ;  cash  in  banks  and  office,  $6,048.25 ;  agents'  balances 
not  over  three  months  due,  $3,669.56;  total  admitted  assets, 
$128,383.73. 

Liabilities:  Losses  in  process  of  adjustment,  $600;  un- 
earned premiums,  $59,878.78;  salaries,  rents,  etc.,  $40; 
accrued  taxes,  $1,200:  due  for  borrowed  money,  $15,000; 
total  liabilities,  $76,718.78;  net  cash  surplus,  $61,664.95; 
total,  $128,383.73. 

Cash  Income,  1916.  — Net  premiums  written,  $107,686.43; 
interest,  etc.,  $7,513.96;  borrowed  money,  $7,000;  profit 
on  sale  of  stocks,  $533.90 ;  total  income,  $122,733.28. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $43,367.42; 


AsBistant  Secretary,  F.  N.  BRANCH. 

underwriting  expenses,  $9,602.28;  deposit  premiums  re- 
turned, $107,282.10;  borrowed  money,  $12,000;  other  dis- 
bursements, $2,584.93;  total  disbursements,  $174,836.73. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$43,067.42;  net  risks  in  force,  December  31,  1915,  $14, 
195,260;  net  premiums  in  force,  $121,249.14;  contingent  re 
sources,  December  31,  1915,  $363,747.42;  gross  premiums 
(less  reinsurance  and.  return  premiums)  received  since  or- 
ganization, $2,144,313.84;  total  losses  (less  reinsurance) 
paid  since  organization,  $298,001.39;  dividends  paid  to 
policyholders  since  organization,  $1,554,138.91;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  69%;  two 
years,  68%;  three  years,  49%;  four  years  46%;  average 
percentage  of  cash  premiums  returned  to  date,  76.9  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $134,869.24;  losses  incurred  during  1915,  $43,067.42; 
underwriting  expenses  incurred  during  1915,  $8,908.22;  un- 
derwriting losses  and  expenses,  $51,975.64;  gain  from  un- 
derwriting during  1915,  $82,893.60. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $7,597.29;  profit  on  investments  during  1915,  $3,- 
455.67;  investment  income  earned  during  1915,  $11,052.96; 
loss  on  investments  during  1916,  $1,387.67;  investment  ex- 
penses incurred  during  1915,  $1,467.26;  investment  losses 
and  expenses  during  1916,  $2,854.93;  gain  from  investments 
during  1915,  $8,198.03. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$82,893.60;  investments,  $8,198.03;  total,  $91,091.63.  Loss 
from  deposit  premiums  returned,  $107,282.10.  Surplus,  De- 
cember 31,  1914,  $67,855.42;  decrease,  $16,190.47;  surplus, 
December  31,  1916,  $51,664.95. 


Digitized  by 


Google 


492 


BEST'S  INSTJKANCE  REPORTS— FIRE  AND  MARINE. 


THE  NATIONAL  HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Huntingdon,  ?a. 


This  company  was  incorporated  November  12,  1903,  and 
is  under  the  same  management  as  the  Hardware  Dealers' 
Mutual  Fire  Insurance  Association,  of  Huntingdon.  It  col- 
lects a  cash  deposit  when  a  policy  is  issued^  as  a  guaranty 
that  assessments  will  be  paid,  and  assessments  are  levied 
when  necessary  to  meet  current  obligations. 

The  bonds  owned  are  of  good  character. 

The  dividends  to  policyholders  on  all  1916  expirations 
average  40%. 

Officers.  —  President  and  treasurer,  C.  H.  Miller;  vice- 
president,  W.  P.  Bogardus;  secretary,  W.  P.  Lewis. 

Directors.  —  W-.  P.  Lewis,  Huntingdon,  Pa.;  C.  H.  Miller, 
Huntingdon,  Pa.;  W.  P.  Bogardus,  Mt.  Vernon,  Ohio;  F.  C. 
Moys,  Boulder,  Colo.;  Sharon  E.  Jones,  Indianapolis,  Ind. 


Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $109,595;  interest  due  and  accrued,  $1,215.04;  cash 
in  banks  and  office,  $2,539.10;  premiums  in  course  of  col- 
lection, $1,633.86;  total  admitted  assets,  $114,983. 

Liabilities:  Unearned  premiums,  $43,726.77;  net  cash 
surplus,  $71,256.23;  total,  $114,983. 

Cash  Income,  1915.  —  Net  premiums  written,  $57,385.63; 
interest,  etc.,  $5,006.40;  other  income,  $49.01;  total  in- 
come, $62,441.04. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $27,657.84; 
underwriting  expenses,  $9,104.88;  dividends  to  policyhold- 
ers, $4,413.10;  other  disbursements,  $280.02;  total  disburse- 
ments, $41,455.84. 


NATIONAL  MUTUAL  ASSURANCE  COMPANY, 


r 


Philadelphia,  Pa. 


This  company  began  business  January  1,  1902,  and  in- 
sures only  sprinklered  manufacturing  plants.  It  is  licensed 
in  Pa.,  Mich.,  N.  C,  S.  C,  N.  Y.  and  Wis.  The  company 
writes  conservatively.  It  is  under  the  same  management 
as  the  Keystone  and  Manton  mutual  fire  insurance  com- 
panies of  Philadelphia. 

The  assessment  liability  is  five  times  the  cash  premium. 
No  assessments  have  ever  been  made. 

The  company  has  paid  large  dividends  to  policyholders, 
and  the  average  rate  paid  in  1915  was  85%.  The  securities 
owned  are  high  grade. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President  and  treasurer,  Frederick  A.  Downes; 
vice-president,  William  H.  Sharp;  secretary,  William  M. 
Burgess. 

Directors.  —  Frederick  A.  Downes,  president  ol  the  com- 
pany; William  H.  Sharp,  of  The  Jessup  &  Moore  Paper  Co.; 
Thomas  S.  Gay,  of  John  Gay's  Sons,  Inc.;  Simon  Miller,  of 
Jacob  Miller,  Sons  &  Co.;  William  M.  Burgess,  secretary  of 
the  company;  Joseph  P.  Truitt,  Jr.,  of  Keystone  Spinning 
Mills  Co.;  Thomas  S.  Saflford,  of  The  West  Jersey  Paper 
Mfg.  Co.;  William  D.  Whitaker,  cotton  manufacturer;  Sam 
L.  Hammer,  of  Columbian  Paper  Co.;  Joseph  A.  Coleman, 
of  Norristown  W'oolen  Co.;  C.  H.  Dempwolf,  of  Hoover 
Wagon  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stpcks  owned  (market 
value),  $112,085;  interest  due  and  accrued  thereon,  $1,- 
731.66;  cash  in  banks  and  office,  $15,541.26;  agents'  bal- 
ances not  over  three  months  due,  $6,087.19;  total  admitted 
assets,  $135,445.11. 

Liabilities:  Losses  in  process  of  adjustment,  $282;  un- 
earned premiums,  $64,442.32;  salaries,  rents,  etc.,  $114.82; 
accrued  taxes,  $258.56;  total  liabilities,  $65,097.70;  net 
cash  surplus,  $70,347.41;  total,  $135,445.11. 

Cash  Income,  1915.  —  Net  premiums  written,  $120,101.07; 


interest,  etc.,  $5,019.33;  other  income,  $2,951.83;  total  in- 
come, $128,072.23. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $13,268.06; 
underwriting  expenses,  $11,508.57;  unabsorbed  premiums 
returned  to  policyholders,  $98,432.11;  decrease  by  adjust- 
ment book  value  bonds,  $2,250;  total  disbursements,  $125,- 
458.74. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$11,437.20;  net  risks  in  force,  December  31,  1915,  $13,886,- 
581;  net  premiums  in  force,  $129,167.19;  contingent  re- 
sources, December  31,  1915,  $645,835.95;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,113,725.79;  total  losses  (less  reinsurance) 
paid  since  organization,  $96,839.12;  unabsorbed  premium 
returned  to  policyholders  since  organization,  $812,722.09; 
percentage  of  cash  premiums  returned  during  the  year  on 
expiring  policies  as  the  unabsorbed  portion  thereof,  viz.: 
one  year,  85%;  two  years,  71%;  three  years,  57%;  four 
years,  42%  ;  average  percentage  of  cash  premiums  returned 
to  date,  80.9  %  ;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  the  United  States, 
$15,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $120,288.56;  gain  from  underwriting  profit  and  loss 
items.  $836.83;  underwriting  income  earned  during  1915, 
$121,125.39;  losses  incurred  during  1915,  $11,437.20;  un- 
derwriting expenses  incurred  during  1915,  $11,546.14;  un- 
derwriting losses  and  expenses,  $22,983.34;  gain  from  un- 
derwriting during  1915,  $98,142.05. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $5,099.33;  profit  on  investments  during  1915,  $4,- 
744.50;  investment  income  earned  during  1915,  $9,843.83; 
loss  on  investments  during  1915,  $2,250;  gain  from  invest- 
ments during  1915,  $7,593.83. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$98,142.05 ;  investments,  $7,593.83 ;  total,  $105,735.88. 
Loss  from  unabsorbed  premiums  returned  to  policyholders, 
$98,432.11.  Surplus,  December  31,  1914,  $63,043.64;  in- 
crease, $7,303.77;  surplus,  December  31,  1915,  $70,347.41. 
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NATIONAL  MUTUAL  CHURCH  INSURANCE  COMPANY, 

Chicago,  111. 


This  company  began  business  March  20,  1899,  and  is  li- 
censed only  in  lUihois.    It  writes  fire  and  tornado  insurance. 

It  writes  only  upon  churches  and  property  owned  by  the 
Methodist  Church  and  its  pastors,  and  any  property  used 
in  the  interests  of  Methodism. 

The  assessment  liability  of  members  is  an  amount  equal 
to  their  premium  notes. 

The  statements  of  the  company  have  shown  its  expense 
ratio  to  have  been  high.  This  is  due  to  the  system  used  by 
the  company  in  conducting  its  business.  Premiums  are  col- 
lected on  the  installment  plan,  and  the  company  collects  only 
such  an  amount  as  is  necessary  to  pay  running  expenses  and 
losses,  and  maintains  a  safe  reserve.  Any  surplus  as  real- 
ized is  credited  back  to  policyholders  in  dividends. 

On  December  31,  1915,  in  addition  to  its  cash  assets,  it 
held  notes  subject  to  assessment  amounting  to  $431,282. 

The  securities  owned  are  of  good  character.  The  mort- 
gage loans  are  mainly  upon  farm  lands  and  appear  to  be 
well  secured. 

Officers  and  Directors.  —  Nathaniel  M.  Jones,  president, 
attorney-at-law ;  Frank  P.  Crandon,  vice-president,  formerly 
tax  commissioner  Chicago  oc  Northwestern  Railway  Com- 
pany; Sampson  Rogers,  treasurer,  of  Bolles  A  Rogers,  Chi- 
cago; F.  L.  Hart,  D.  D.,  assistant  secretary,  of  the  West 
Wisconsin  Conference;  Charles  M.  Phillips,  secretary  and 
manager  Louisville  Title  Co.,  Louisville,  Ky.;  Nels  E. 
Simonsen,  D.  D.,  president  Norwegian-Danish  Theological 
Seminary,  Evanston,  111.;  Charles  E.  Mueller,  secretary 
Phillip  Gross  Hardware  Company,  Milwaukee,  Wis. ;  Thomas 
B.  Morton,  of  John  C.  Lewis  Company,  Louisville,  Ky. ; 
I.  N.  Conard,  of  L.  A.  Talcott  &  Co.,  Chicago ;  J.  C.  Floyd, 
D.  D.,  of  the  Michigan  Conference;  P.  J.  Maveety,  D.  D., 
corresponding  secretary  the  Freedmen's  Aid  Society,  Meth- 
odist Episcopal  Church,  Cincinnati,  Ohio;  Harlow  V.  Holt, 
D.  D.,  of  the  Rock  River  Conference;  Henry  P.  Magill, 
secretary  and  manager. 


Its  statement  as  of  December  31,  1915,  is  as  follows  r 
Admitted  cash  assets:  Rents  due  and  accrued,  $60;  mort- 
gage loans  on  real  estate,  $12,200;  interest  due  and  ac- 
crued thereon,  $208.14;  bonds  and  stocks  owned  (market 
value),  $36,211.25;  interest  due  and  accrued  thereon, 
$358.74;  cash  in  banks  and  office,  $6,885.52;  agents'  bal- 
ances not  over  three  months  due,  $4,867.48;  due  from  other 
companies,  $490.04;  bills  receivable  and  unpaid  policy  fees, 
$5,619.14;  total  admitted  assets,  $66,900.31. 

Liabilities :  Losses :  Adjusted,  not  due,  $15,949.81 ;  in 
process  of  adjustment,  $2,497.51;  total,  $18,447.32;  rein- 
surance, $5,870.60;  net,  $12,576.72;  unearned  premiums, 
$44,925.88;  accrued  taxes,  $200;  commissions  and  broker- 
age, $52.87;  reinsurance,  $6,077.88;  other  liabilities, 
$593.96;  total  liabilities,  $64,427.31;  net  cash  surplus,  $2,- 
473;  total,  $66,900.31. 

Cash  Income,  1915.  —  Net  premiums  written  and  col- 
lected on  premium  notes,  $124,554.34;  interest,  etc.,  $2,- 
437.16;  other  income,  $87.07;  total  income,  $127,078.57. 

Ca^h  Dishursements,  1915.  —  Net  losses  paid,  $01,964.35; 
underwriting  expenses,  $58,613.69;  dividends  to  policyhold- 
ers, $21.62;  total  disbursements,  $120,589.66. 

MiscellaneouSy  1915.  —  Net  losses  incurred  during  1915, 
$55,879.49;  net  risks  in  force,  December  31,  1915,  $27,561,- 
292;  net  premiums  in  force,  $89,851.75;  contingent  re- 
sources, premium  notes,  December  31,  1915,  $431,282.53; 
gross  premiums  (less  reinsurance  and  return  premiums)  re- 
ceived since  organization,  $1,886,635.90^  including  notes  on 
hand;  total  losses  (less  reinsurance)  paid  snce  organiza- 
tion, $693,690.28;  dividends  paid  to  policyholders  since 
organization,  $65,224.44;  average  percentage  of  cash  pre* 
miums  returned  to  date,  3.6%  ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States.  $10,000. 


NATIONAL  PETROLEUM  MUTUAL  FIRE  INSURANCE  COMPANY, 

Philadelphia,  Pa. 


This  company  was  incorporated  under  the  laws  of  the 
State  of  Pennsylvania,  January  21,  1909,  but  did  not  begin 
business  until  January  3,  1910.  It  was  organized  by  Hous- 
ton Dunn,  its  secretary,  who  is  a  thoroughly  competent 
insurance  man,  and  who  is  also  secretary  of  the  Paint 
Trades  Mutual  Fire  Insurance  Company  of  Philadelphia. 

It  insures  only  risks  of  the  Independent  Oil  Dealers 
throughout  the  country,  and  has  the  support  of  the  Na- 
tional Petroleum  Association  and  of  the  Independent  Pe- 
troleum Marketers'  Association.  It  is  licensed  only  in 
Pennsylvania. 

The  assessment  liability  of  the  members  is  three  times 
the  premium.    It  has  never  levied  any  extra  assessments. 

This  company  holds  a  stock  fire  insurance  company's 
policy  indemnifying  its  policyholders  against  assessment. 
The  policy  is  for  $20,000,  and  the  liability  only  applies 
when  all  the  net  cash  assets  and  other  funds  of  the  com- 
pany have  been  exhausted  in  the  payment  of  losses. 

The  assessment  resources  on  December  31,  1915,  amounted 
to  $168,596.47.  The  company  writes  business  at  the  regular 
stock  company  rates,  less  10%.     The  average  rate  of  divi- 


dends paid  to  policyholders  since  organization  has  been 
2.8%. 

Officers.  —  President,  Harry  H.  Willock;  vice-president, 
F.  R.  Hammett;  treasurer,  A.  J.  Loos;  secretary,  Houston 
Dunn. 

Directors.  — W,  H.  Barber,  C.  B.  Dallam,  F.  G.  Shreves, 
Geo.  P.  Brockway,  W.  H.  Fehsenfeld,  Harry  H.  Willock, 
V.  B.  Ward,  Augustus  J.  Loos,  E.  E.  Allen,  E.  E.  Heine,  F. 
R.  Hammett. 

Its  statement  as  of  Deceber  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $37,175;  interest  due  and  accrued  thereon,  $527.49; 
cash  in  banks  and  office,  $6,511.66;  premiums  in  course  of 
collection,  $22,934.84;  contingent  commissions,  $137.11; 
total  admitted  assets,  $67,286.10. 

Liabilities:  Unearned  premiums,  $17,871.01;  dividends 
unpaid,  $3,180.31;  accrued  taxes,  $232.73;  commissions  and 
brokerage,  $1,124.71;  reinsurance,  $5,591.59;  adjustment  ex- 
penses, $4.20;  total  liabilities,  $28,004.55;  net  cash  surplus, 
$39,281.55;  total,  $67,286.10. 

Cash  Income,  1915.  —  Net  premiums  written,  $41,357.04; 
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interest,  etc.,  $1,706.54;  other  income,  $307.92;  total  in- 
come, $43,371.50. 

Cash  Dishuraementa,  1915.  —  Net  losses  paid,  $8,294.70; 
underwriting  expenses,  $7,830.53;  dividends  to  policyhold- 
ers, $1,353.54;  other  disbursements,  $1,246.22;  total  dis- 
bursements, $18,724.99. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$8,269.70;  net  risks  in  force,  December  31,  1915,  $1,702,- 
292.62;  net  premiums  in  force,  $35,742.03;  contingent  re- 
sources, December  31,  1915,  $168,596.47;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $157,556.08;  total  losses  (less  reinsurance)  paid 
since  organization,  $85,914.49;  dividends  paid  to  policyhold- 
ers   since    organization,    $4,436.27;    average   percentage    of 


cash  premiums  returned  to  date,  2.4%  ;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $20,000. 

Undenoriting  Exhibit,   1915.  —  Premiums  earned  during 
1915,   $41,795.22;    losses   incurred  during   1915,  $8,269.70; 
'underwriting  expenses  incurred  during  1916,  $9,061.23;  un- 
derwriting losses  and  expenses,  $17,330.93;  gain  from  un- 
derwriting during  1915,  $24,464.29. 

Investment  Ewhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $1,829.33;  profit  on  investments  during  1915,  $267.45; 
investment  income  earned  during  1915,  $2,096.78;  lose  on 
investments  during  1915,  $1,040.83;  gain  from  investments 
during  1915,  $1,055.95. 


NEW  CASTLE  COUNTY  MUTUAL  INSURANCE  COMPANY, 

Wilmington,  Del. 


This  company  was  incorporated  in  January,  1849,  and 
con.nienced  bmiue^s  one  year  later.  It  is  licensed  only  in 
Delaware.  The  company  states  that  its  rates  are  about  the 
same  as  stock  companies  charge.  It  pays  25%  to  policy- 
holders and  whatever  over  earned  is  placed  in  the  con- 
tingent fund.     It  has  never  levied  an  assessment. 

Besides  the  cash  assets  shown  below  it  held  premium 
notes  on  December  31,  1915,  amounting  to  $510,230. 

Officers, — ; President,  M.  M.  Cleaver;  vice-president  and 
treasurer,  Samuel  G.  Cleaver;  secretary,  B.  G.  Strickland. 

Directors.  —  C.  Wesley  Weldin,  Joseph  L.  Carpenter,  Jr., 
George  T.  Brown,  Charles  E.  Dubell,  Joshua  E.  Smith, 
Charles  C.  Kurtz,  James  B.  Oberly,  John  Richardson,  Jr., 
George  G.  Lobdell,  Jr.,  John  S.  Rossell,  James  T.  Eliason, 
Mark  M.  Cleaver,  Samuel  G.  Cleaver,  Wm.  Winder  Laird. 

Its  statement  as  of  December   31,    1915,   is   as   follows: 


Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$49,450;  interest  due  and  accrued  thereon,  $611.15;  bonds 
and  stocks  owned  (market  value),  $130,961;  interest  due 
and  accrued  thereon,  $1,948.31 ;  loans  on  collateral  security. 
$200;  interest  due  and  accrued  thereon,  $2.90;  cash  in 
banks  and  office,  $4,380.53;  total  admitted  assets,  $187,- 
553.89. 

Liabilities:  Losses  in  process  of  adjustment,  $200;  un- 
earned premiums,  $10,038.93;  dividends  unpaid  (approxi- 
mated), $5,000;  accrued  taxes,  $349.20;  total  liabilities, 
$15,588.13;   net  surplus,  $171,965.76;    total,  $187,553.89. 

Cash  Income,  1915.  —  Net  premiums  written,  $23,970.20; 
interest,  etc.,  $8,822.50;  total  income,  $32,792.70. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $3,539.55; 
expenses,  $13,749.30;  dividends,  $4,988.05;  other  disburse- 
ments, $430;   total  disbursements,  $22,706.90. 


NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY, 
Dedham,  Mass. 


This  company  began  business  July  1,  1825,  and  is  under 
the  same  management  as  the  Dedham  Mutual  Fire  Insur- 
ance Company.  It  is  licensed  in  Massachusetts  and  Con- 
necticut. 

It  has  paid  large  dividends  to  policyholders,  and  bears  a 
good  reputation.  It  writes  at  stock  rates  on  annual  busi- 
ness, and  at  an  advance  of  20%  and  30%  over  stock  rates 
on  three  and  five-year  business.  The  contingent  liability  is 
one  cash  premium.  No  extra  assessments  have  ever  been 
levied. 

Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  about  50%. 

The  securities  owned  are  high  grade.  The  mortgage  loans 
are  upon  dwellings  in  Dedham,  Quincy,  Medway  and  Rox- 
bury,  Mass.,  and  are  well  secured;  the  real  estate  is  the 
company's  brick  office  building  at  High  and  Pearl  streets, 
Dedham. 

Officers.  —  President  and  treasurer,  James  Y.  Noyes;  sec- 
retary, Theodore  T.  Marsh. 

Directors.  —  Samuel  Gannett,  Milton ;  Thomas  B.  Draper, 
Canton ;   William  E.  Lincoln,  Brookline ;   James  Y.  Noyes, 


Dedham;  George  W.  Wiggin,  Franklin;  Asa  P.  French, 
Randolph;  Herbert  M.  Plimpton,  Norwood;  Clifton  P. 
Baker,  Dedham;  Joseph  H.  Soliday,  Dedham. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$15,000;  rents  due  and  accrued,  $150;  mortgage  loans  on 
real  estate,  $19,550;  interest  due  and  accrued  thereon, 
$441.78;  bonds  and  stocks  owned  (market  value),  $597,- 
526;  interest  due  and  accrued  thereon,  $7,076.01;  cash  in 
banks  and  office,  $17,891.78;  agents'  balances  not  over  three 
months  due,  $5,107.22;  total  admitted  assets,  $662,742.79. 

Liabilities:  Losses  adjusted,  not  due,  $1,219.27;  in 
process  of  adjustment,  $731.54;  unearned  premiums,  $195,- 
184.16;  dividends  unpaid,  $1,759.66;  salaries,  rents,  etc., 
$500;  accrued  taxes,  $250;  total  liabilities,  $199,644.63; 
net  cash  surplus,  $463,098.16;  total,  $662,742.79. 

Cash  Income,  1915.  —  Net  premiums  written,  $90,159.89; 
interest,  etc.,  $28,265.46;  rents,  $1,737.50;  total  income, 
$120,162.85. 

Cash  Disbursements,  1915.  — Net  losses  paid,  $28,60S.89; 
underwriting  expenses,  $29,146.15;  dividends  to  policyhold- 
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ers,  $46,239.05;  investment  expenses  1915,  $1,968.15;  other 
disbursements,  $600;  total  disbursements,  $105,557.24. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$27,661.58;  net  risks  in  force,  December  31,  1915,  $27,650,- 
368.87;  net  premiums  in  force,  $391,901.54;  contingent  re- 
sources, December  31,  1916,  $391,901.64;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $3,841,011.11;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,360,267.90;  dividends  paid  to 
policyholders  since  organization,  $1,924,075.93;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  20%;  three 
years,  40%;  five  years,  60%;  average  percentage  of  cash 
premiums  returned  to  date,  50%. 


Undeincriting  Ewhihit,   1915.  —  Premiums  earned  during 

1915,  $96,588.29;  loss  from  underwriting  profit  and  loss 
items,  $127.93;  underwriting  income  earned  during  1915, 
$96,460.36;  losses  incurred  during  1915,  $27,661.58;  un- 
derwriting expenses  incurred  during  1915,  $29,146.15;  \m- 
derwriting  losses  and  expenses,  $56,807.73;  gain  from  un- 
derwriting during  1915,  $39,652.63. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $30,036.41;  profit  on  investments  during  1915,  $3,- 
562;  investment  income  earned  during  1915,  $33,588.41; 
loss  on  investments  during  1916,  $600;  investment  expenses 
incurred  during  1916,  $1,968.15;  investment  losses  and  ex- 
penses during  1915,  $2,568.15;  gain  from  investments  dur- 
ing 1915,  $31,020.26. 


NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION, 
Seattle,  Wash. 


This  company  was  incorporated  and  began  business  April 
24,  1901.  It  is  licensed  in  California,  British  Columbia, 
Idaho,  Illinois,  Indiana,  Or^on,  Texas,  Utah,  Washington 
and  Wisconsin,  but.  has  business  in  force  in  many  other 
States. 

Previous  to  1908  the  company  wrote  business  on  both 
the  assessment  and  straight  cash  plans;  it  now  writes  only 
on  the  cash  basis,  charging  the  regular  stock  company  rates. 

In  accordance  with  the  present  Washington  laws  this 
company  maintains  reserves  upon  the  same  basis  as  stock 
companies. 

The  average  rate  of  dividends  paid  to  policyholders  dur- 
ing 1915  was  25%  to  40%  in  various  departments;  th^ 
average  percentage  of  cash  premiums  returned  since  organ- 
ization is  about  27  % . 

The  investments  are  of  good  character.  The  mortgage 
loans  are  upon  improved  property  in  Seattle,  valued  at  over 
twice  the  amount  loaned. 

This  company  was  examined  by  the  Insurance  Depart- 
ments of  Washington  and  Idaho  as  of  December  31,  1911, 
the  report  being  dated  February  5,  1915. 

The  examination  showed  the  association  to  be  in  a  thor- 
oughly solvent  and  going  condition,  fully  complying  with 
the  requirements  of  the  laws  of  this  State.  It  has  careful 
and  conservative  management,  which  is  evidenced  by  the 
loss  ratio  and  expense  items  shown  in  the  association's 
statements  during  the  past  years. 

A  careful  inspection  is  made  of  the  association's  risks 
and  the  records  show  prompt  adjustment  and  settlement  of 
all  legitimate  claims. 

Officers.  —  President,  F.  J.  Martin;  vice-president,  F.  A. 
Ernst;  secretary,  M.  D.  L.  Rhodes;  treasurer,  Jno.  C.  Keith. 

Directors.  —  F.  J.  Martin,  M.  D.  L.  Rhodes,  Corwin  S. 
Shark,  F.  A.  Ernst  and  J.  H.  Edwards. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$16,089.11;  mortgage  loans  on  real  estate,  $56,611.28;  in- 
terest due  and  accrued  thereon.  $2,531.99;  bonds  and  stocks 
owned  (market  value),  $170,764.38;  interest  due  and  ac- 
crued thereon,  $2,130.38;  cash  in  banks  and  office,  $59,- 
054.85;  agents'  balances  not  over  three  months  due,  $111,- 
996.67;  bills  receivable  taken  for  premiums,  $6,468.23;  re- 
insurance due  from  other  companies,  $95.11;  interest  due 
and  accrued  on  bank  deposits,  $283.33;  advance  for  rein- 
surance, $9,795.77;  total  admitted  assets,  $434,820. 


Liabilities:  Losses  in  process  of  adjustment,  $19,850.92: 
resisted,  $2,016.65;  total,  $21,867.67;  reinsurance,  $6,- 
351.35;  net,  $16,516.22;  unearned  premiums,  $291,731.62; 
accrued  taxes,  $7,800;  commissions  and  brokerage,  $7,- 
730.77;  premiums  collected  in  advance,  $1,516.28;  total 
liabilities,  $325,294.79;  net  cash  surplus,  $109,525.21;  total, 
H34,820. 

Cash  Income,  1915.  —  Net  premiums  written,  $670,804.12; 
interest,  etc.,  $12,801.46;  inspection  fees,  $14,429.81;  total 
income,  $698,035.39. 

Cash  Disbursements,  1915. —  Net  losses  paid,  $270,893.60; 
underwriting  expenses,  $185,182.51;  dividends  to  policy- 
holders, $219,739.84;  inspection  fees  paid,  $11,537.60;  ad- 
justment and  settlement  of  losses,  $5,550.46;  other  disburse- 
ments, $2,320.42;  total  disbursements,  $695,224.43. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$262,897.07;  net  risks  in  force,  December  31,  1915,  $51,- 
841,694;  net  premiums  in  force,  $575,766.84;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $4,638,155.75;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $1,734,304.45;  dividends  paid 
to  policyholders  since  organization,  $1,259,596.74;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz.:  one  year,  25 
to  40%  ;  three  years,  25%  ;  five  years,  25  to  40%  ;  average 
percentage  of  cash  premiums  returned  to  date,  27.1  % ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $20,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $666,481.99;  loss  from  underwriting  profit  and  loss 
items.  $3,913.02;  underwriting  Income  earned  during  1915, 
$662,568.97;  losses  incurred  during  1915,  $262,897.07;  un- 
derwriting expenses  incurred  during  1915,  $189,304.96;  un- 
derwriting losses  and  expenses,  $452,202.03;  gain  from  un- 
derwriting during  1916,  $210,366.94. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $12,906.04;  loss  on  investments  during  1915,  $1,350; 
investment  expenses  incurred  during  1915,  $500.04;  invest- 
ment losses  and  expenses  during  1915,  $1,860.04;  gain  from 
investments  during  1915,  $11,066. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$210,366.94;  investments,  $11,056;  total,  $221,422.94.  Loss 
from  dividends,  $219,739.84.  Surplus,  Deoen^r  31,  1914, 
$107,842.11;  increase,  $1,683.10;  surplus,  December  31, 
1915,  $109,625.21. 
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OHIO  FARMERS'  INSURANCE  COMPANY, 


Le 

Admitted  Cash  Assets,  Degembeb  31,  1915. 

Real  estate  owned   ( market  value ) $50, 500 

Mortgage  loans  on  real  estate 1, 901,  545 

Interest  due  and  accrued  thereon 50, 089 

Bonds  and  stocks  owned   (market  value)...  803,728 

Interest  due  and  accrued  thereon 10,  327 

Loans  on  collateral  security 76, 000 

Interest  due  and  accrued  thereon 1, 256 

Cash  in  banks  and  office 483, 811 

Agents'  balances  not  over  three  months  due.  317,481 

Reinsurance  due  from  other  companies 4, 042 

Interest  on  bank  deposits   (accrued) 1, 233 


Roy,  Ohio. 

LiARTT.iTiES,  December  31,  1915. 
LOSSES:       Adjusted,    due,    $33,880.85;    in 
process    of   adjustment,    $136,303.87;    re- 
sisted, $21,852.90;   total,  $192,037.62;   re- 
insurance,  $43,640.58 ;   net $148, 397  04 

Unearned  premiums   2, 184,  720  19 

Salaries,  rents,  etc.,  $554.60;  accrued  taxes, 

$40,861.79 41, 416  39 

Commissions    and    brokerage 24, 000  00 

Emergency  reserve    125, 000  00 


00 
00 
75 
U2 
97 
00 
38 
08 
83 
46 
84 


TOTAL     LIABILITIES      (New     York 

baais) $2,  523,  533  62 

NET    CASH    SURPLUS 1, 226, 482  71 


TOTAL    ADMITTED    ASSETS     (New 

York  basis)     $3,  750,  016 


33 


TOTAL $3,  750, 016  33 


General  Review. 

History,  —  This  company  began  business  July  8,  1848. 
It  is  a  mutual  organization,  but  issues  only  non-assessable 
policies  for  a  cash  premium.  It  writes  at  the  regular  stock 
rates. 

It  is  licensed  in  Colo.,  Conn.,  111.,  Ind.,  Md.,  Mass.,  Mich., 
Minn.,  Mo.,  Neb.,  N.  J.,  N.  Y.,  N.  D.,  Ohio,  Pa.,  S.  D.  and 
Wis. 

Management  and  Reputation.  —  It  is  well  managed  and 
bears  a  splendid  reputation.  Its  expense  of  management  is 
moderate,  and  its  average  loss  ratio  normal.  Its  loss  pay- 
ing reputation  is  excellent. 

It  writes  fire  and  tornado  insurance. 

Its  investments  are  of  high  grade. 

Officers.  —  President,  F.  H.  Hawley ;  secretary,  W.  E. 
Haines. 

Directora,  — 

Hawley,  F.  H.,  president  of  the  company. 

Haines,  W.  E.,  secretary  of  company. 

Everhard,  N.  S.,  president  Ohio  Match  Co.,  Wadsworth, 
Ohio. 

Waite,  Dr.  J.  E.,  physician,  Lodi,  Ohio. 

Elliott,  Lee,  attorney-at-law,  Seville,  Ohio. 

Nichols,  N.  P.,  retired,  Medina,  Ohio. 

Ferriman,  Thos.,  merchant,  Medina,  Ohio. 

Chalfant,  N.  R.,  examiner,  LeRoy,  Ohio. 

McConnell,  George  R.,  insurance  agent,  Troy,  Ohio. 

General  Agencies. — 

C.  L.  Hecox,  manager,  Western  Department,  Chicago,  for 
111.,  Mich.,  Minn.,  Mo.,  Neb.,  Colo.,  N.  D.,  S.  D.,  Wis. 

E.  K.  Schultz  &  Co.,  general  agents,  Philadelphia,  for 
N.  Y.,  Pa.,  N.  J.,  Md. 

J.  W.  Coleman,  State  agent,  Warsaw,  for  Indiana. 

Cash  Income,  1915.  —  Net  premiums  written,  $1,837,- 
686.58;  interest,  etc.,  $150,628.28;  total  income,  $1,988,- 
314.86. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $897,021.80; 


underwriting  expenses,  $711,622.14;  other  disbursements, 
investment  expenses,  $36,507.38;  agents'  balances  charged 
off,  $1,653.82;  total  disbursements,  $1,646,805.14. 

Ratios  to  Premiums  Written.  —  Losses  paid,  48.8%;  in- 
curred, 51.6%  ;  underwriting  expenses,  38.7%  ;  underwriting 
profit,  1.8%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  55.2  %  ; 
expenses  incurred,  42.7%;   underwriting  profit,  1.9%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$948,883.18;  net  risks  in  force,  December  31,  1915,  $461,- 
201,418;  net  premiums  in  force,  $4,299,190.45;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organ ization,  $32,873,163.34;  total  losses  (lese  reinsur- 
ance) paid  since  organization,  $19,906,777.21;  largest  net 
aggregate  amount  insured  in  any  one  haazrd  located  any- 
where in  the  United  States,  $15,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1915,  $1,719,791.99;  loss  from  underwriting  profit  and  loss 
items,  $4,381.75;  underwriting  income  earned  during  1915, 
$1,715,410.24;  losses  incurred  during  1915,  $948,883.18;  un- 
derwriting expenses  incurred  during  1915,  $733,881.98;  un- 
derwriting losses  and  expenses,  $1,682,765.16;  gain  from 
underwriting  during  1915,  $32,645.08. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $156,666.71;  profit  on  investments  during  1915,  $2,- 
390.74;  investment  income  earned  during  1915,  $159,057.45; 
loss  on  investments  during  1915,  $14,000;  investment  ex- 
penses incurred  during  1915,  $33,318.76;  investment  losaee 
and  expenses  during  1915,  $47,318.76;  gain  from  invest- 
ments during  1915,  $111,738.69. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$29,984.12;  investments,  $111,738.69;  total,  $141,722.81. 
Surplus,  December  31,  1914,  $1,084,759.90;  increase,  $141,- 
722.81;  surplus,  December  31,  1915,  $1,226,482.71. 

Premiums  and  Losses  on  Miscellaneous  Classes  of  Busi- 
ness.—  Windstorm  and  tornado,  net  premiums  written, 
$125,826.72;  net  losses  incurred,  $46,344.69. 


OHIO  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Canton,  Ohio. 


This  company  began  business  December,  1886.  It  is.  li- 
censed in  111.,  Ind.,  Mich.,  Minn.,  Mo.,  Mont.,  N.  D.,  Ohio, 
Ore.,  Pa.,  S.  D.,  Wash,  and  Wis. ;  it  also  operates  in  parts 
of  Canada.  It  bears  a  very  good  reputation  and  hag  re- 
bated large  dividends  to  policyholders. 


It  writes  both  assessable  and  non-assessable  policies.  On 
the  former,  the  assessment  liability  of  members  is  five  times 
the  annual  cash  premiums.  No  extra  assessments  have  ever 
been  levied.  The  non-assessable  policies  are  written  at 
about  the  regular  stock  company  risks,  ^igcept  on  epme 
special  classes  of  risks.  Digitized  byCiOOQlC 
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OHIO  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY  —  Continued. 


It  writes  fire  and  sprinkler  leakage  insurance. 

The  mortgage  loans  are  upon  improved  property  in  Can- 
ton, Ohio,  valued  at  over  three  times  the  amount  loaned. 
The  collateral  loan  is  well  secured.  The  bonds  and  stocks 
owned  are  of  good  character. 

Officers.  —  President,  A.  Mennel;  vice-president,  J.  F.  J. 
Walker;  secretary  and  treasurer,  Wm.  H.  Clark;  assistant 
secretary,  L.  C.  Alexander;  assistant  treasurer,  C.  F.  Alte- 
kruse. 

Directors,  —  A.  Mennel,  president  of  this  company  and 
also  of  The  Barter  Milling  Co.,  Toledo,  Ohio;  M.  L.  Fin- 
nell,  president  The  Tranchant  &  Finnell  Co.,  Osborne,  Ohio ; 
Cyrus  S.  Coup,  vice-president  The  Northwestern  Ele.  and 
Mill  Co.,  Toledo,  Ohio;  J.  F.  T.  Walker,  vice-president  of 
this  company,  and  secretary  of  The  Savings  and  Loan  Co., 
Canton,  Ohio;  Wm.  H.  Clark,  secretary  of  this  company, 
and  president  The  City  National  Bank,  Canton,  Ohio. 

Agencies, — 

Northwestern  Agency,  Minneapolis,  Minn.,  H.  M.  Giles, 
manager,  territory  covered,  Minn.,  Wis.,  N.  D.,  S.  D.,  Mon., 
and  parts  of  Canada. 

Pacific  Coast  Agency,  Seattle,  Wash.,  C.  H.  Cole,  man- 
ager, territory  covered,  Wash.,  Ore.,  Ida.,  Cal.,  Utah,  Nev., 
Wyo.  and  parts  of  Canada. 

Southwestern  Agency,  Kansas  City,  Mo.,  Chas.  H.  Ridg- 
way,  manager,  territory  covered,  Ark.,  Colo.,  Kan.,  La., 
Miss.  Neb.,  Okla.  and  Texas. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets :  Mortgage  loans  on  real  estate,  $130,- 
000;  bonds  and  stocks  owned  (market  value),  $454,796.30; 
loans  on  collateral  security,  $38,800;  cash  in  banks  and 
office,  $343,169.29;  agents'  balances  not  over  three  months 
due,  $48,849.43 ;  cash  deposited  with  company's  agents  under 
bonds,  $2,092.73;  total  admitted  assets,  $1,017,707.75. 

Liabilities:  tosses  adjusted,  not  due,  $19,050.02;  in 
process  of  adjustment,  $57,233;  unearned  premiums,  $255,- 


191.89;  accrued  taxes,  $15,000;  commissions  and  brokerage, 
$3,500;  total  liabilities,  $349,974.91;  net  cash  surplus, 
$667,732.84;  total,  $1,017,707.75. 

Cash  Income,  1915.  —  Net  premiums  written,  $200,189.53; 
assessments  received,  $253,278.43;  interest,  etc.,  $34,778.13; 
profit  on  sale  of  stock,  $150;  total  income,  $488,396.09. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $262,297.66; 
underwriting  expenses,  $91,625.84;  investment  expenses  and 
adjustment  in  bonds,  $6,596.11;  total  disbursements,  $360,- 
519.51. 

Miscellaneous,  1915. — ^Net  losses  incurred  during  1915, 
$322,995.12;  net  risks  in  force,  December  31,  1915,  $39,- 
653,293.31;  net  premiums  in  force,  $508,966.73;  contingent 
resources,  December  31,  1915,  $2,427,178.91;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $4,601,153.46;  total  losses  (less  reinsurance) 
paid  since  organization,  $3,067,817.62;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $402,773.49;  losses  incurred  during  1915,  $317.- 
245,99;  underwriting  expenses  incurred  during  1915,  $97,- 
125.84;  underwriting  losses  and  expenses,  $414,371.83;  loss 
from  underwriting  during  1915,  $11,59S.34. 

Investment  Exhibit,  1915. — Interest,  rents  earned  during 
1915,  $34,778.13;  profit  on  investments  during  1915,  $150; 
investment  income  earned  during  1915,  $34,928.13;  loss  on 
investments  during  1915,  $370;  investment  expenses  in- 
curred during  1915,  $6,226.11 ;  investment  losses  and  ex- 
penses during  1915,  $6,596.11;  gain  from  investments  dur- 
ing 1915,  $28,332.02. 

Oain  and  Loss  Exhibit,  1915.  —  Gain  from  investments, 
$28,332.02.  Losses  from  underwriting,  $11,598.34.  Sur- 
plus, December  31,  1914,  $650,999.16;  increase,  $16,- 
733.68;  surplus,  December  31,  1915,  $667,732.84. 


OHIO  MUTUAL  INSUKAXCE  COMPANY, 


Salem,  Ohio. 


This  company  began  business  April  2,  1877.  Up  to  Janu- 
ary 1,  1913,  it  operated  on  the  premium  note  plan,  making 
an  assement  on  the  first  of  September  each  year  for  losses 
and  expenses  for  the  fiscal  year  ending  on  that  date.  It 
now  operates  on  the  contingent  liability  plan  under  the 
Ohio  law.  Premiums  are  collected  annually,  in  advance, 
and  dividends  are  paid  from  the  earnings.  It  writes  at  the 
regular  stock  company  rates. 

The  assessment  liability  of  members  is  equal  to  three 
annual  premiums.  No  extra  assessments  have  ever  been 
made. 

It  is  licensed  in  Ohio  and  Indiana,  and  bears  a  good 
reputation.  The  present  rate  of  dividend  is  25%.  Its  in- 
vestments are  of  good  character.  The  real  estate  is  the 
company's  Home  Office  building.  The  bonds  and  stocks  are 
carried  at  book  value,  the  market  value  of  same  being  over 
$10,000  in  excess  of  the  figures  shown,  for  which  no  credit 
is  taken. 

Officers.  —  President  and  manager,  J.  R.  Vernon;  vice- 
president,  L.  H.  Brush,  also  manager  of  the  Salem  Publish- 
ing Co.,  Salem,  Ohio,  and  secretary  and  treasurer,  J. 
Ambler. 

Directors.  —  The    above   officers   and   Hon.    Henry   Bohl, 


Columbus,  Ohio;  D.  B.  McCune,  manager  The  Natural  Gas 
Co.  of  West  Virginia,  Salem,  Ohio;  H.  M.  Silver,  superin- 
tendent The  Silver  Manufacturing  Co.,  Salem,  Ohio;  D.  E. 
Sheehan,  Salem,  Ohio. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$8,000  mortgage  loans  on  real  estate,  $10,000;  bonds  and 
stocks  owned  (book  value),  $179,761.69;  interest  and  rents 
due  and  accrued,  $2,041.85;  cash  in  banks  and  office, 
$8,726.47;  agents'  balances  not  over  three  months  due, 
$8,114.56;  toUl  admitted  assets,  $216,644.57. 

Liabilities:  Losses  in  process  of  adjustment,  $2,400; 
unearned  premiums,  $24,861.96;  dividends  unpaid,  $703.79; 
accrued  taxes,  $605.30 ;  commissions  and  brokerage,  $937.88 ; 
total  liabilities,  $29,508.93;  net  cash  surplus,  $187,135.64; 
total,  $216,644.57. 

Cash  Income,  1915.  —  Premiums  and  assessments  re- 
ceived, $76,728.36;  interest,  etc.,  $7,829.98;  total  income, 
$84,558.34. 

Cash  Disbursements,  1915. — Net  losses  paid,  $16,218.83; 
underwriting  expenses,  $29,450.96;  dividends  to  policy- 
holders, $7,588.28;  total  disbursements,  $53,258.07. 

Miscellaneous,  1915.  —  Net  losses   incurred  during  1915, 
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OHIO  MUTUAL  INSURANCE  COMPANY  —  Continued. 


$16,768.83;  net  risks  in  force,  December  31,  1916,  $7,437,- 
664;  net  premiums  in  force,  $49,723.92;  contingent  re- 
sources, December  31,  1916,  $380,110.86;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,910,676.04;  total  losses  (less  reinsurance) 
paid  since  organization,  $1^117,683.06;  dividends  paid  to 
policyholders  since  organization,  $11,171.48;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  26%;  average  per 
oentage  of  cash  premiums  returned  to  date,  26  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $6,000. 


Underwriting  Exhibit,  1916.  —  Premiums  earned  during 
1916,  $68,410.71;  gain  from  underwriting  profit  and  loss 
items,  $198.70;  underwriting  income  earned  during  1916, 
$68,609.41;  losses  incurred  during  1916^  $16,768.83;  under- 
writing expenses  incurred  during  1916,  $28,040.42;  under- 
writing losses  and  expenses,  $43,809.26;  gain  from  under- 
writing during  1916,  $24,800.16. 

Investment  Exhibit^  1916.  —  Interest,  rents  earned  dur- 
ing 1916,  $8,190.78;  investment  expenses  incurred  during 
1916,  $1,611.99;  gain  from  investments  during  1915, 
$6,678.79. 


OHIO  RETAIL  GROCERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Springfield,  Ohio. 


President,  E.  G.  ASHLEY. 

This  company  was  organized  in  1906  and  commenced  busi- 
ness in  1907.  It  is  licensed  in  Ohio  only.  It  is  closely 
affiliated  with  the  local  Retail  Grocers^  Association,  and 
though  small  is  in  good  repute. 

The  assessment  liability  of  members  is  three  times  the 
premium  paid,  but  no  extra  assessments  have  ever  been 
made.  It  writes  at  the  regular  stock  rates.  It  is  a  mem- 
ber of  the  National  Association  of  Mutual  Insurance 
Companies. 

Since  organization  the  average  rate  of  dividends  paid  to 
policyholders  has  been  21%.  The  assessment  resources  on 
December  31,  1916,  were  $67,730. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $33,023.16; 
agents'  balances  not  over  three  months  due,  $611.64;  total 
admitted  assets,  $33,634.69. 

Liabilities:  Losses  in  process  of  adjustment,  $46;  un- 
earned premiums,  $9,621.68;  dividends  unpaid,  $142.72; 
total  liabilities,  $9,809.40;  net  cash  surplus,  $23,826,29; 
total,  $33,634.69. 


Secretary,  W.  H.  COCK. 

Cash  Income,  1916.  —  Net  premiums  written,  $19,184.81 ; 
interest,  etc.,  $1,237.30;  other  income,  $1,191.09;  total  in- 
come, $21,613.20. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $3,970.07; 
underwriting  expenses,  $7,483.76;  dividends  to  policyhold- 
ers, $4,676.03;  other  disbursements,  $28.42;  total  disburse- 
ments, $16,168.27. 

Miscellaneous,  1916.  —  Net  risks  in  force,  December  31, 
1915,  $2,063,881;  net  premiums  in  force,  $19,243.36;  con- 
tingent resources,  December  31,  1916,  $67,730.08;  gross 
premiums  (less  reinsurance  and  return  premiums)  received 
since  organization,  $127,667.49;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $46,138.49;  dividends  paid 
to  policyholders  since  organization,  $23,784.13;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz. :  one  year,  26  %  ;  three 
years,  25  %  ;  five  years,  20  %  ;  average  percentage  of  cash 
premiums  returned  to  date,  21.7%;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $6,000. 


OHIO  UNDERWRITERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Van  Wert,  Ohio. 


This  company  was  organized  in  March,  and  began  busi- 
ness April  28,  1903.    It  operates  in  Ohio  only. 

The  company  formerly  operated  in  conjunction  with  the 
Springfield  Underwriters'  Mutual  Fire  Insurance  Company. 
During  1913  its  headquarters  was  moved  from  Columbus  to 
Van  Wert,  Ohio,  and  it  is  now  under  the  same  management 
as  the  Central  Manufacturers'  Mutual  Fire  Insurance  Com- 
pany, a  very  successful  company. 

Though  small,  the  company  is  under  reputable  manage- 
ment. The  company  advised  us  that  none  of  the  officers 
is  drawing  any  salary,  and  that  no  salaries  will  be  paid 
until  the  company,  is  financially  able  to  do  so. 

Only  assessable  policies  are  issued,  and  the  assessment 
liability  of  members  is  three  annual  premiums.  On  Novem- 
ber 6,  1912,  an  assessment  of  $8,609.66  was  levied  to  meet 
excessive  losses.  This  is  the  only  assessment  the  company 
has  ever  made.  It  writes  at  the  regular  stock  rates.  The 
average  rate  of  cash  premiums  returned  to  date  is  26%. 

The  bonds  owned  are  $4,600  Van  Wert  Comity  road  im- 
provement bonds,  and  $2,000  Putnam  County,  Ohio,  court 
house  bonds. 


Officers.  —  President,  C.  A.  L.  Purmort;  vice-president, 
B.  C.  Coleman ;  secretary  and  treasurer,  C.  M.  Purmort. 

Directors.  —  C.  A.  L.  Purmort,  B.  C.  Coleman,  H.  L. 
Conn,  Geo.  M.  Gray,  C.  M.  Purmort. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $6,600;  interest  due  and  accrued  thereon,  $83.34; 
cash  in  banks  and  office,  $17,604.84;  agents'  balances  not 
over  three  months  due,  $3,167.81 ;  interest  on  certificates  of 
deposits,  $149.16;  total  admitted  assets,  $27,606.16. 

Liabilities:      Losses   in   process   of   adjustment,   $2,026; 
unearned  premiums,  $13,313.79;  salaries,  rents,  etc.,  $26; 
accrued   taxes,   $26;   commissions  and  brokerage,  $367.19; 
total  liabilities,  $16,766.98;   net  cash  surplus,  $11,749.17;' 
total,  $27,606.16. 

Cash  Income,  1915.  —  Net  premiums  written,  $27,064.71; 
interest,  etc.,  $264.60;  total  income,  $27,819.21. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $6,382.10; 
expenses,  etc.,  $3,193.42;  dividends  to  policyholders, 
$1,194.30;  total  disbursements,  $10,769.82. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1916, 
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$8,357.10;  net  risks  in  force^  December  31,  1915,  $1,851,- 
680;  net  premiums  in  force,  $26,627.59;  contingent  re- 
sources, December  31,  1915,  $79,882.77;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $233,392.97;  total  losses  (less  reinsurance)  paid 
since  organization,  $124,474.61 ;  dividends  paid  to  policy- 
holders  since  organization  $14,165.58;   percentage  of  cash 


premiums  returned  during  the  year  on  expiring  policies  aa 
dividends  or  profits,  viz. ;  one  year,  25  %  ;  two  years,  26  %  ; 
three  years,  25  %  ;  four  years,  25  %  ;  five  years,  25  %  ;  aver- 
age percentage  of  cash  premiums  returned  to  date,  25%; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $5,000. 


OREGON  FIRE  RELIEF  ASSOCIATION, 
McMinnyiUey  Ore^gon. 


This  company  was  incorporated  December  29,  1894.  It 
is  licensed  in  Oregon  and  California. 

All  policies  issued  are  subject  to  assessment  and  the 
assessment  liability  of  members  is  limited  to  twice  the 
annual  premium.  No  extra  assessments  have  thus  far 
been  made. 

The  securities  owned  appear  to  be  of  good  character, 
being  cliiefly  school  district  and  municipal  bonds. 

Officers. — President,  B.  F.  Rhodes;  vice-president,  E. 
Northrup ;  secretary,  W.  C.  Hagerty ;  treasurer,  E.  C.  Apper- 
son. 

Directors.  —  J.  H.  Nelson,  McMinnville,  Ore.;  H.  H. 
Hewitt.  Albany,  Ore.;  B.  F.  Rhodes,  McMinnville,  Ore.; 
S.  A.  Riggs,  Salem,  Ore.;  H.  B.  Pershin,  Portland,  Ore.; 
Wm.  Merchant,  Carlton,  Ore.;  C.  Cleveland,  Gresham,  Ore.; 
Henry  Gee,  McMinnville,  Ore.;  Wm.  Galloway,  Salem,  Ore. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$15,000;  bonds  and  stocks  owned  (market  value),  $223,- 
869;    interest  due   and  accrued  thereon,  $3,662.34  cash   in 


banks  and  office,  $2,102.04;  agents'  balances  not  over  three 
months  due,  $9,659.43;  other  assets,  $2,087.60;  total  ad- 
mitted assets,  $256,380.41. 

Liabilities:  Losses  in  process  of  adjustment,  $7,529; 
resisted,  $2,200;  net,  $9,729;  unearned  premiums,  $131,- 
029.55;  salaries,  rents,  taxes,  etc.,  $681.84;  other  liabilities, 
$675.37;  total  liabilities,  $142,115.76;  net  cash  surplus, 
$114,264.65;   total,  $256,380.41. 

Cash  Income^  1915.  —  Assessments  received,  $169,276.02; 
interest,  etc.,  $11,208.79;  rent,  $1,390;  total  income,  $181,- 
874.81. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $129,348.30; 
underwriting  expenses,  $56,235.22;  total  disbursements, 
$185,583.52. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$129,002.30;  net  risks  in  force,  December  31,  1915,  $42,- 
664,185;  paid  since  organization,  $1,078,740.64;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $4,000. 


PAINT  TRADE  MUTUAL  FIRE  INSURAXCE  COMPANY, 

Philadelphia,  Pa. 


This  company  was  formerly  the  Paint  Trade  Fire  Insur- 
ance Exchange  of  Seattle.  Its  headquarters  were  moved  to 
Philadelphia  in  January,  1911,  and  instead  of  operating 
on  the  inter-insurance  plan  it  now  operates  on  a  mutual 
basis.    It  is  licensed  only  in  Pennsylvania. 

Houston  Dunn,  the  secretary  of  the  company,  is  also 
secretary  of  the  National  Petroleum  Mutual  Fire  Insurance 
Company  of  Philadelphia,  and  is  a  thoroughly  competent 
insurance  man. 

Besides  the  cash  assets  shown  below  it  has  assessment 
resources  of  $83,204.85. 

The  assessment  liability  of  the  members  is  three  times 
the  premium.  The  company  writes  at  regular  stock  com- 
pany rates. 

This  company  holds  a  stock  fire  insurance  company's 
policy  indemnifying  its  policyholders  against  assessment. 
The  policy  is  for  $20,000  and  the  liability  only  applies  when 
all  the  net  cash  assets  and  other  funds  of  this  company 
have  been  exhausted  in  the  payment  of  losses. 

The  company's  average  rate  of  dividend  to  policyholders 
since  organization  has  been  about  3%%. 

Officers.  —  President,  M.  S.  Clapp;  vice-president,  H.  R. 
Gibbs,  treasurer;  Howard  B.  French;  secretary,  Houston 
Dunn. 


Directors.-— R.  F.  Rainey,  H.  R.  Gibbs,  Howard  B. 
French,  F.  L.  Colby,  C.  T.  Wetherill,  M.  S.  Clapp,  Luther 
Martin,  Ira  D.  Washburn,  R.  0.  Walker,  Howard  J.  Greene, 
J.  N.  Welter,  March  G.  Bennett. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $22,782.50;  interest  due  and  accrued  thereon, 
$337.08;  cash  in  banks  and  office,  $3,533.53;  premiums  in 
course  of  collection,  $7,897.82;  total  admitted  assets,  $34,- 
550.93. 

Liabilities:  Unearned  premiums,  $11,519.15;  dividends 
unpaid,  $672.45;  salaries,  rents,  etc.,  $13.39;  accrued  taxes, 
$93.06;  return  premiums,  $1,487.21;  total  liabilities,  $13,- 
786.26 ;  net  cash  surplus,  $20,766.67 ;  total,  $34,550.93. 

Cash  Income,  1915.  —  Net  premiums  written,  $24,047.69; 
interest,  etc.,  $1,140.35 ;  contingent  commission,  $90.57 ; 
borrowed  money,  $3,000;  total  income,  $28,278.61. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $11,183.68; 
underwriting  expenses,  $8,618;  dividends  to  policyholders, 
$301.82;  loan  repaid,  $3,000;  total  disbursements,  $23,- 
103.51. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$11,183.68;  net  risks  in  force,  December  81,  1915,  $2,023,- 
702.39;  net  premiums  in  force,  $23,038.80;  contingent  re- 
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PAINT  TRADE  MUTUAL  FIRE 
sources,  December  31,  1915,  $83,204.85;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $94,462.32;  total  losses  (less  reinsurance)  paid 
since  organization,  $43,802.54;  dividends  paid  to  polcyhold- 
ers  since  organization,  $3,271.91;  average  percentage  of  cash 
premiums  returned  to  date,  3.1  %  ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Undertcriting  Exhihitj   1915.  —  Premiums  earned   during 


INSURANCE  COMPANY  —  Continued. 
1915,  $24,509.87;   losses  incurred  during  1915,  $10,842.07; 
underwriting  expenses  incurred  during  1916,  $8,633.38;  un- 
derwriting   losses    and    expenses,^  $19,475.45;    gain    from 
underwriting  during  1915,  $5,034.42. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  dur- 
ing 1915,  $1,727.17;  profit  on  investments  during  1915, 
$177.61;  investment  income  earned  during  1915,  $1,898.78; 
loss  on  investments  during  1915,  $747.50;  gain  from  in- 
vestments during  1915,  $1,151.28. 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY, 
Boston,  Mass. 


This  company  began  business  April  1,  1887.  It  is  licensed 
in  Mass.,  Me.,  R.  I.,  N.  Y.,  Mich.,  Ohio,  S.  C,  N.  H.  and 
Wis.  It  insures  first-class  manufacturing  property  from 
loss  by  fire  and  sprinkler  leakage;  it  also  writes  use  and 
occupancy  insurance.  Its  secretary  holds  the  office  of  presi- 
dent of  the  Mutual  Boiler  Insurance  Company  of  Boston. 

It  has  returned  good  dividends  to  its  members  besides 
accumulating  a  good  surplus.  The  average  rate  of  dividend 
paid  to  policyholders  since  organization  has  been  about 
86%  ;  for  1915  the  rate  was  90%. 

The  assessment  liability  is  five  times  the  cash  premium 
No  assessments  have  ever  been  made. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

The  securities  owned  are  high  grade. 

Officers.  —  President,  R.  W.  Toppan ;  secretary  and  treas- 
urer, D.  W.  Lane;  assistant  secretary  and  assistant  treas- 
urer, G.  H.  Gibson. 

Directors.  —  George  W.  Wheelwright,  president  George  W. 
Wheelwright  Paper  Co.;  Roland  W.  Toppan,  president; 
A.  H.  Lowe,  treasurer  Parkhill  Manufacturing  Company; 
R.  P.  Snelling,  treasurer  Saco-Lowell  Company;  Henry  M. 
Lovering,  treasurer  Old  Colony  Mfg.  Corp. ;  G.  B.  Holbrook, 
American  Writing  Paper  Co.;  Ellison  A.  Smyth,  president 
and  treasurer  Pelzer  Manufacturing  Co.;  Waldo  E.  Pratt, 
president  Hollingsworth  &  Whitney  Co.;   David  W.  Lane, 


vice-president;  Albert  L.  Scott,  president  International  Cot- 
ton Mills;  Herbert  W.  Mason,  of  S.  W.  Warren  &  Company; 
H.  DeForest  Lockwood,  treasurer  Edwards  Mfg.  Co.,  Bates 
Mfg.  Co.;  Charles  Walcott,  treasurer  Newmarket  Manu- 
facturing Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $193,580;  interest  due  and  accrued  thereon,  $2,- 
748.48;  cash  in  banks  and  office,  $12,917.31;  premiums  in 
course  of  collection,  $1,788.89;  total  admitted  assets,  $211,- 
034.68. 

Liabilities:  Losses  in  process  of  adjustment,  $13,000; 
unearned  premiums,  reinsurance  fund,  $102,117.69;  taxes, 
$700;  total  liabilities,  $115,817.69;  net  surplus,  $95,- 
216.99;   total,  $211,034.68. 

Cash  Income,  1915.  —  Net  premiums  received,  $123,- 
566.68;  interest,  etc.,  $8,318.61;  tax  refund,  $3,588.37; 
total  income,  $135,473.56. 

■  Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$16,520.17;  net  risks  in  force,  December  31,  1915,  $33,563,- 
764;  net  premiums  in  force,  $244,096.01;  total  losses  (less 
reinsurance)  paid  since  organization,  $287,980.76;  return 
premiums  paid  since  organization,  $2,270,330.10;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  90%  ;  aver- 
age percentage  of  cash  premiums  returned  to  date,  about 


PAWTUCKET  MUTUAL  FIKE  INSURAXCE  COMPANY, 

Pawtucket,  R.  I. 


This  company  began  business  in  February,  1849.  It  is 
licensed  in  R.  I.,  Conn.,  Me.,  Mass.,  Vt.,  N.  Y.  and  N.  H., 
and  bears  a  very  good  reputation. 

The  contingent  liability  is  an  amount  equal  to  the  cash 
premium;  no  extra  assessments  have  ever  been  levied. 

The  securities  owned  are  of  excellent  character. 

The  average  rate  of  dividend  paid  to  policyholders  since 
organization  is  30%. 

Officers.  —  President  and  treasurer^  Augustine  A.  Mann, 
M.  D. ;  secretary,  Frank  Bishop. 

Directors.  —  Frederick  W.  Easton,  J.  Milton  Payne,  Ben- 
jamin F.  Smith,  Charles  M.  Miller,  George  T.  Greenhalgh, 
Charles  S.  Foster,  James  L.  Jenks,  Andrew  E.  Jenckes, 
Adam  Sutcliffe,  William  P.  Dempsey,  Joseph  W.  Freeman. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$44,640 ;  rents  due  and  accrued,  $26.67 ;  mortgage  loans  on 


real  estate,  $39,800;  bonds  and  stocks  owned  (market 
value),  $397,135;  interest  due  and  accrued  thereon,  $3,- 
819,96;  cash  in  banks  and  office,  $50,355.79;  agents'  balances 
not  over  three  months  due,  $19,393.01 ;  total  admitted  as- 
sets, $555,172.43. 

Liabilities:  Losses  in  process  of  adjustment,  $2,856.39; 
reinsurance,  $246.73;  net,  $2,609.66;  unearned  premiums, 
$282,153.74;  dividends  unpaid,  $2,728.90;  accrued  taxes, 
$1,917.12;  unpaid  bills,  $291.16;  total  libilities,  $289,- 
700.58;  net  cash  surplus,  $265,471.85;  total,  $555,172.43. 

Cash  Income,  1915.  —  Net  premiums  written,  $184,- 
710.60;  interest,  etc.,  $22,208.81;  total  income,  $206,919.41. 
•  Cash  Disbursements,  1915.  —  Net  losses  paid,  $82,397.97; 
underwriting  expenses,  $58,251.81 ;  dividends  to  policy- 
holders, $48,665.36;  other  disbursements,  $1,272.48;  total 
disbursements,  $190,587.62. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
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$83,204.87;  net  risks  in  force,  December  31,  1915,  $41,- 
280,763;  net  premiums  in  force,  $549,848.90;  contingent  re- 
sources, December  31,  1915,  $549,848.90;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $3,335,664.82;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,334,918.86;  dividends  paid  to 
policyholders  since  organization,  $805,270.48;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz. :  one  year,  20  %  ;  two  years,  25  %  ; 
three  years,  30%  ;  four  years,  35%  ;  five  years,  40%  ;  aver- 
age percentage  of  cash  premiums  returned  to  date,  30%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $10,900. 


Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $183,375.59;  gain  from  underwriting  profit  and  loss 
items,  $807.38;  underwriting  income  earned  during  1915, 
$184,182.97;  losses  incurred  during  1915,  $83,254.87;  un- 
derwriting expenses  incurred  during  1915,  $58,129.81 ;  un- 
derwriting losses  and  expenses,  $141,384.68;  gain  from 
underwriting  during  1915,  $42,798.29. 

Investment  Exhibit^  1915.  —  Interest,  rents  earned  during 
1915,  $22,279.65;  profit  on  investments  during*  1915,  $8,334; 
investment  income  earned  during  1915,  $30,613.65;  invest- 
ment expenses  incurred  during  1915,  $1,594.22;  gain  from 
investments  during  1915,  $29,019.43. 


PENNSYLVANIA  LUMBERMENS    MUTUAL  FIRE  INSURANCE  COMPANY, 

Philadelphia,  Pa. 


This  company  was  incorporated  February  26,  1895.  It 
insures  only  lumber  and  woodworking  risks.  It  paid  a  40% 
dividend  on  policies  expiring  in  1915,  and  since  organiza- 
tion the  average  rate  of  dividend  has  been  35.4  % . 

The  assessment  liability  is  three  times  the  cash  premium. 
No  assessments  have  ever  been  levied. 

The  company  is  in  excellent  repute  and  has  made  steady 
progress.  It  is  licensed  in  Ark.,  Cal.,  Conn.,  Ga.,  111.,  Ind., 
Ky.,  Me.,  Mass.,  Mich.,  Minn.,  Mo.,  N.  H.,  N.  J.,  N.  Y.,  N.  C, 
0.„  Ore.,  Pa.,  S.  C,  Tenn.,  Tex.,  Wash.,  W.  Va.  and  Wis. 
The  securities  owned  are  of  excellent  character. 

Officers,  —  President,  Edward  F.  Henson;  first  vice-presi- 
dent, Richard  Torpin;  second  vice-president,  Wm.  Henry 
Smedley;  treasurer,  Edwin  H.  Coane;  assistant  treasurer, 
James  S.  Young;  secretary,  Harry  Humphreys;  manager 
and  assistant  secretary,  Justin  Peters;  assistant  manager, 
H.  J.  Pelstring. 

Directors.  —  Edwin  H.  Coane,  Philadelphia;  Wm.  0. 
Curtis,  Boston,  Mass.;  R.  R.  Griswold,  Binghamton,  N.  Y.; 
Edward  F.  Henson,  Philadelphia;  Harry  Humphreys,  Cam- 
den, N.  J.;  Louis  A.  Mansfield,  New  Haven,  Conn.;  T. 
Atkins  Murphey,  Newark,  N.  J.;  Hugh  McLean,  Buffalo, 
N.  Y.;  Albro  J.  Newton,  Brooklyn,  N.  Y.;  T.  F.  Ryman, 
Wilkesbarre,  Pa.;  Wm.  Henry  Smedley,  Philadelphia; 
Richard  Torpin,  Philadelphia;  C.  Frank  Williamson, 
Media,  Pa. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  First  mortgage  loans  on  real  estate, 
$63,000;  interest  due  and  accrued  thereon,  $1,288.66;  bonds 
and  stotks  owned  (market  value),  $565,480;  interest  due 
and  accrued  thereon,  $7,653.74;  cash  in  banks  and  office, 
$119,923.12;  agents'  balances  not  over  three  months  due, 
$27,735.49;  total,  $785,081.01;  deduct  market  value  of 
special  deposits  in  excess  of  corresponding  liabilities,  $5,- 
117.21;  total  admitted  assets,  $779,963.80. 

Liabilities:  Losses  in  process  of  adjustment,  $3,645;  re- 
sisted, $2,171.25;  unearned  premiums,  $246,792.39;  salaries, 
rents,  etc.,  $425.11;  accrued  taxes,  $5,390.33;  inspection 
charges  due,  $1,855.77;.  other  liabilities,  $110;  total  liabil- 
ities, $260,389.85;  net  cash  surplus,  $519,573.95;  total, 
$779,963.80. 

Cash  Income,  1915.  —  Net  premiums  written,  $500,304.03; 
interest,  etc.,  $29,991.55;  transfer  of  agency  and  brokerage 
profit,  $10,000;  other  income,  $276.74;  total  income,  $540,- 
572.32. 


Cash  Disbursements,  1915.  —  Net  losses  paid,  $146,107.70; 
underwriting  expenses,  $103,618.14;  dividends  to  policy- 
holders, $183,670.48;  decrease  by  adjustment  of  book  value 
of  stocks  and  bonds,  $10,415;  other  disbursements,  $1B9.17; 
total  disbursements,  $444,000.49. 

Ratios  to  Premiums  Written.  —  Losses  paid,  29.2  %  ;  in- 
curred, 27.3%  ;  underwriting  expenses,  20.7%  ;  underwriting 
profit,  48.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  28.4%; 
expenses  incurred,  21.1%  ;  underwriting  profit,  50.3%. 

MisoelUmeous,^  1915.  —  Net  losses  incurred  during  1915, 
$136,548.68;  net  risks  in  force,  December  31,  1915,  $23,- 
301,846;  net  premiums  in  force,  $493,584.78;  contingent  re- 
sources, December-  31,  1915,  $1,481,257.80;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $4,062,625.22;  total  losses  (less  reinsurance) 
paid  since  organization,  $1,366,535.42;  dividends  paid  to 
policyholders  since  organization,  $1,262,345.40;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  40%  ;  aver- 
age percentage  of  expired  earned  premiums  returned  to 
date,  35.3%  ;  largest  net  aggregate'  amount  insured  in  any 
one  hazard  located  anywhere  in  the  United  States,  $15,000. 

Underwriting  Exhibit,  1915. — Premiums  earned  during 
1915,  $479,998.06;  loss  from  underwriting  profit  and  loss 
items,  $12.88;  underwriting  income  earned  during  1915, 
$479,985.18;  losses  incurred  during  1915,  $136,548.68;  un- 
derwriting expenses  incurred  during  1915,  $101,525.69;  un- 
derwriting losses  and  expenses,  $238,074.37;  gain  from  un- 
derwriting during  1915,  $241,910.8-1. 

Investment  Exhibit,  1915. —  Interest,  rents  earned  during 
1915,  $30,534.96;  profit  on  investments  during  1915,  $13,- 
256.06;  investment  income  earned  during  1915,  $43,791.02; 
loss  on  investments  during  1915,  $10,415;  investment  ex- 
penses incurred  during  1915,  $738.26;  investment  losses  and 
expenses  during  1915,  $11,153.26;  gain  from  investments 
during  1915,  $32,637.76. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$241,910.81;  investments,  $32,637.76;  other  sources,  $10,- 
636.82;  total,  $285,185.39.  Loss  from  dividends  to  policy- 
holders, $183,670.48.  Surplus,  December  31,  1914,  $418,- 
059.04;  increase,  $101,514.91;  surplus,  December  31,  1915, 
$519,573.95. 
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PENNSYLVANIA  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 


This  company  was  incorporated  and  established  January 
10,  1887.  The  head  office  was  moved  from  Huntingdon,  Pa., 
to  Wilkes  Barre,  Pa.,  in  1904.  It  insures  largely  mills, 
elevators  and  warehouses,  and  has  been  very  successful,  in- 
suring its  members  at  low  rates. 

The  assessment  liability  of  members  is  one  annual  pre- 
mium. 

It  is  licensed  in  Mass.,  Pa.,  N.  J.,  N.  Y.,  111.,  Ind.,  Minn., 
O.,  Wis.,  S.  D.,  Ga.  and  Kan. 

The  company's  investments  are  of  good  character. 

Officers.  —  President,  Asher  Miner;  vice-president,  Landis 
Levin;  treasurer,  Griffith  Ellis;  secretary,  John  Hoflfa. 

Directors.  —  Asher  Miner,  Wilkes  Barre,  Pa.,  of  Miner- 
Hillard  Milling  Company;  Landis  Levan,  Lancaster,  Pa., 
Columbia  Milk;  Griffith  Ellis,  Indiana,  Pa.,  of  David  Ellis 
A  Son;  B.  F.  Isenberg,  Huntingdon,  Pa.,  Huntingdon  Mills; 
John  D.  Greybill,  Belleville,  Pa.,  merchant  miller;  0.  P. 
Shupe,  Mt.  Pleasant,  Pa.,  merchant  miller;  Wm.  J.  Yeager, 
Lewistown,  Pa.,  of  Spanogle- Yeager  Milling  Co.;  E.  S.  Mil- 
lard, Elingston,  Pa.,  of  Millard  &  Scureman;  John  Hoffa, 
Wilkes  Barre. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $13,- 
100;  interest  due  and  accrued  thereon,  $258.50;  bonds  and 
stocks  owned  (market  value),  $456,464.62;  interest  due  and 


Wilkes  Barre,  Pa. 

accrued  thereon,  $4,018.67 ;  cash  in  banks  and  office,  $70,- 
176.01 ;  agents*  balances  not  over  three  months  due,  $7,- 
335.35;  due  from  inspectors  balance,  $37.82;  other  admitted 
assets,  $645.09;  total  admitted  assets,  $562,036.06. 

Liabilities:  Losses  unpaid,  $5,500;  unearned  premiums, 
$109,956.96;  accrued  taxes,  $2,500;  commissions  and  broker- 
age, $500;  total  liabilities,  $118,456.96;  net  cash  surplus, 
$433,579.10;  total,  $552,036.06. 

Cash  Income,  1915.  —  Net  deposit  premiums  written, 
$23,211.04;  assessments  received,  $158,092.58;  interest,  etc., 
$21,483.56;  total  income,  $202,787.18. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $106,241.36; 
underwriting  expenses,  $45,339.25;  other  disbursements, 
$1,543.60;   total  disbursements,  $153,124.21. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$107,241.36;  net  risks  in  force,  December  31,  1915,  $14,- 
861,319;  net  deposit  premiums  in  force,  $219,913.92;  gross 
contingent  resources,  December  31,  1915,  $1,563,951.61 ; 
gross  assessments  (less  reinsurance  and  return  premiums) 
received  since  organization,  $1,522,519.83;  total  losses  (less 
reinsurance)  paid  since  organization,  $979,830.65;  savings 
to  policyholders  since  organization,  $2,198,629;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $15,000. 


PERTH  MUTUAL  FIRE  INSURAXCE  COMPANY, 
Stratford,  Ont. 

Directors.  —  Wm.    Davidson,    G.    G, 


This  company  was  established  in  1863  and  writes  only 
ui  the  Proviace  of  Ontario.  It  writes  both  on  the  cash  and 
mutual  plans. 

Officers.  —  President,  Wm.  Davidson;  vice-president,  G. 
G.  McPherson,  K.  C. ;  secretary,  George  Kay. 


McPherson,  K.  C, 
James  Jones,  Andrew  Kuhry,  George  Hamilton,  John 
Brown,  Thomas  Trow,  J.  A.  Robertson,  M.  D.,  Chas,  Packert. 
Our  requests  for  the  late  statement  of  this  company  wer« 
not  complied  with.  Further  information  will  be  furnished 
to  interested  subscribers  upon  request. 


PHILADELPHIA  COXTRIBUTIOXSHIP  FOR  THE  INSURANCE  OF  HOUSES  FROM 

LOSS  BY  FIRE, 
Philadelphia,  Pa. 


This  is  the  oldest  insurance  company  in  America  and  is  a 
very  successful  institution. .  It  was  organized  March  25, 
1752,  and  limits  itself  to  perpetual  insurance  in  Pennsyl- 
vania on  brick  or  stone  buildings  with  non-hazardous  occu- 
pations. 

Its  assets  are  of  excellent  character. 

It  is  licensed  only  in  Pennsylvania.  It  issues  non- 
assessable policies  only. 

Officers.  —  Chairman,  J.  Hodman  Paul;  secretary  and 
treasurer,  J.  Somers  Smith ;  assistant  secretary  and  as- 
sistant treasurer,  C.  T.  Cowperthwait. 


Directors.— 'J.  Willis  Martin,  J.  Rodman  Paul,  Francis 
A.  Lewis,  Charles  S.  W.  Packard,  Walter  George  Smith, 
Charles  Biddle,  James  Logan  Fisher,  Roland  S.  Morris, 
George  McCall,  Charlton  Yarnall,  S.  Pembcrton  Hutchin- 
son, J.  Hampton  Barnes. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate*  owned  (market  value), 
$50,028.75 ;  rents  due  and  accrued,  $219.51 ;  mortgage  loans 
on  real  estate,  $1,064,150;  interest  due  and  accrued  thereon, 
$17,397.70;  bonds  and  stocks  owned  (market  value),  $5,- 
528,234.50;    interest  due  and  accrued  thereon,  $76,547.93; 
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PHILADELPHIA  CONTRIBUTIONSHIP  FOR  THE   INSURANCE  OF  HOUSES  FROM  LOSS  BY  FIRE  — Cont'd. 


cash  in  banks  and  office,  $62,256.78;  other  assets,  $270; 
total  admitted  assets,  $6,798,106.17. 

Liabilities:  Deposit  money,  $688,353.19;  net  cash  sur- 
plus, $6,109,761.98;  total,  $6,798,105.17. 

Cash  Income,  1916.  —  Net  deposits  received,  $36,094.25; 
interest,  etc.,  $282,169.78;  gross  profit  on  sale  of  bonds, 
$11,790;  other  income,  $30;  total  income,  $329,074.03. 

Cash  Disbursements,  1915. — Net  losses  paid,  $11,360.90; 
underwriting  expenses,  $42,661.79;  dividends  to  policyhold- 


ers, $39,089.72;  decrease  by  adjustment  in  book  value  of 
bonds,  $5,733.76;  other  disbursements,  $525;  total  disburse- 
ments, $99,361.16. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$8,244.63;  net  risks  in  force,  December  31,  1916,  $23,719,- 
441,  all  perpetual;  net  deposits  in  force,  $724,682.31; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $60,000. 


PHILADELPHIA  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 


This  company  was  incorporated  August  23,  1880,  and 
began  business  in  November  of  that  year.  It  has  accumu- 
lated a  substantial  surplus  besides  paying  large  dividends 
to  members. 

The  securities  carried  are  high  grade. 

The  assessment  liability  is  five  times  the  cash  premium. 
It  has  never  levied  an  assessment. 

Since  organization  the  average  rate  of  dividends  paid  to 
policyholders  has  been  72%  ;  during  1916  it  was  90%. 

This  company  is  a  member  of  the  Senior  and  Junior  Con- 
ference of  New  England  Mill  Mutual  Insurance  Ck)mpanies. 
(See  tabulation  at  end  of  this  section.) 

Officers.  —  President,  Edwin  I.  Atlee;  secretary,  Richard 
H.  Morris. 

Directors.  —  George  Wood,  The  Millville  Manufacturing 
Co.,  Millville,  N.  J.;  Theodore  C.  Search,  Cold  Spring 
Bleaching  and  Finishing  Works,  Yardley,  Pa.;  Jacob  Diss- 
ton,  Henry  Disston  &  Sons,  Inc.,  Philadelphia;  Samuel  B. 
Stinson,  Philadelphia;  Jonathan  Chace,  Samoset  Company, 
Providence,  R.  I.;  John  R.  Freeman,  president  Manufac- 
turers, Rhode  Island  and  State  Mutual  Fire  Insurance  Cos., 
Providence,  R.  I.;  Charles  H.  Harding.  The  Erben-Harding 
Co.,  Philadelphia ;  Edwin  I.  Atlee,  president  and  treasurer  of 
company;  Charles  W.  Asbury,  The  Enterprise  Manufactur- 
ing Co.  (of  Pa.),  Philadelphia;  Grahame  Wood,  George 
Wood,  Sons  &  Co.,  Philadelphia ;  Samuel  M.  Vauclain,  The 
Baldwin  Locomotive  Works,  Philadelphia;  Walter  H.  Ross- 
massler,  Sauquoit  Silk  Manufacturing  Co.;  Louis  J.  Kolb, 
Kolb  Bakery  Co.,  Philadelphia. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $478,287.60;  interest  due  and  accrued  thereon,  $6,- 
948.72;  cash  in  banks  and  office,  .$41,602.99;  agents'  bal- 
ances not  over  three  months  due,  $16,206.26;  total  admitted 
assets,  $542,045.47. 

Liabilities:  Losses  in  process  of  adjustment,  $2,600;  un- 
earned premiums,  $254,873.32;  salaries,  rents,  etc.,  $30.67; 
accrued  taxes,  $2,112.87;  total  liabilities,  $259,516.86;  net 
surplus,  $282,628.61 ;  total,  $542,045.47. 

Cash  Income,  1915.  —  Net  premiums  written,  $380,876.12; 
interest,  etc.,  $25,468.48;  refund  of  federal   tax,  joint  ex- 


Philadelphia,  Pa. 

pense  account  and  profit  on  securities,  $11,784.06;  total 
income,  $418,128.66. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $24,421.13; 
underwriting  expenses,  $46,470.65;  deposit  premiums  re- 
turned, $313,518.78;  taxes,  interest,  loss  on  securities,  $19,- 
224.09;  total  disbursements,  $403,634.66. 

Ratios  to  Premiums  Written.  —  Losses  paid,  6.4%;  in- 
curred, 6.3%;  underwriting  expenses,  12.2%;  underwriting 
profit,  2.6%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  33.8  %  ; 
expenses  incurred,  68.7%;  underwriting  profit,  13.9%. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$23,921.13;  net  risks  in  force,  December  31,  1915,  $66,- 
410.100;  net  premiums  in  force,  $534,858.31;  contingent  re- 
sources, December  31,  1916,  $2,674,291.66;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $7,250,073.16;  total  losses  (less  reinsurance) 
paid  since  organization,  $814,899.38;  dividends  paid  to 
policyholders  since  organization,  $5,220,390.14;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz. :  one  year,  90  %  ;  two 
years,  81%  ;  three  years,  76%  ;  four  years,  66%  ;  five  years, 
58  %  ;  average  percentage  of  cash  premiums  to  date,  72  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $100,000. 

Undertcriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $70,769.55;  gain  from  underwriting  profit  and  loss 
items,  $11,624.63;  underwriting  income  earned  during  1915, 
$82,384.18;  losses  incurred  during  1916,  $23,921.13;  under- 
writing expenses  incurred  during  1916,  $48,614.09;  under- 
writing losses  and  expenses,  $72,535.22;  gain  from  under- 
writing during  1916,  $9,848.96. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1915,  $25,238.27;  profit  on  investments  during  1916,  $10,- 
279.62;  investment  income  earned  during  1916,  $35,517.89; 
loss  on  investments  during  1916,  $15,864.32;  gain  from  in- 
vestments during  1915,  $19,653.67. 

Oain  and  Loss  Exhibit.  1916.  —  Gains:  Underwriting, 
$9,848.96 ;  investments,  $19,663.67  ;  total,  $29,602.53.  Sur- 
plus, December  31,  1914,  $253,026.08;  increase,  $29,502.53; 
surplus,  December  31,  1915,  $282,528.61. 


PITTSBURG  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE  COMPANY, 

Pittsburg,  Pa. 

This  company  was  incorporated  January  28,   1907,  and  ally  withdrawing  its  business  from  lumber  "risks  outside  of 

commenced  business  February  28,  1907.     It  is  licensed  in  the    State.      It   has   the    backing   of    persons    prominently 

Pennsylvania  only.     It  confines  its  business  mainly  to  re-  identified  with  lumber  interests  in  Pittsburg,  and  confines 

tail  lumber  dealers  of  Western  Pennsylvania,  and  is  gradu-  its  writings  to  lumber  riska. 


Digitized  by 


Google 


504 


BEST'S  INSURANCE  REPORTS— FIEE  AND  MARINE. 


PITTSBURG   LUMBERMEN'S   MUTUAL   FIRE   INSURANCE  COMPANY  —  Continued, 


The  company  advises  us  that  it  takes  a  cash  premium 
based  on  schedule  rating  and  the  policyholder  in  every  case 
has  an  assessment  liability  in  addition  to  the  cash  pre- 
mium of  three  times  said  premium.  At  the  termination  of 
a  policy  a  dividend  is  returned  in  cash. 

Its  statement  of  December  31,  1915,  shows  the  following: 
Assets,  $39,481.65;  contingent  assets,  $95,039.52;  liabil- 
ities, $21,055.52;  premiums  and  other  income,  $336,- 
809.30;  losses,  $121,362.08;  other  expenses,  $186,462.02. 

Officers.  —  President,  J.  C.  Parsons ;  vice-president, 
Nathaniel  Green;  treasurer,  Geo.  N.  Glass;  secretary,  Carl 
Van  Der  Voort. 


Directors.  —  E.  V.  Babcock,  president  Babcock  Lumber 
Co ;  W.  K.  Borland,  Borland,  &  Diamond  Lumber  Co. ;  R.  A. 
Dambach,  secretary-treasurer  Edw.  Dambach  Co.;  M.  Die- 
bold,  president  Diebold  Lumber  and  Mfg.  Co.;  H.  W.  Eiler, 
president  Eiler  Lumber  and  Mill  Co.;  Geo.  N.  Glass,  presi- 
dent Keystone  Lumber  Co.,  Nathaniel  Green,  president 
Green  &  Evans  Lumber  Co.,  Ltd.;  Edwin  M.  Hill,  Jas.  J. 
Munn,  proprietor  Munn  Lumber  Co.;  J.  C.  Parsons,  presi- 
dent Cook  A  Parsons  Lumber  Co.;  C.  F.  Ross,  president 
May  Lumber  Co.;  J.  L.  Trout,  secretary- treasurer  R.  J. 
Munhall  Lumber  Co.,  Carl  Van  der  Voort,  secretary  and 
manager;  W.  F.  Youngk,  president  W.  F.  Youngk  Co. 


PREFERRED  MUTUAL  FIRE  INSURANCE  COMPANY, 


New  Berlin,  N.  Y. 


President,  I.  L..  RICHER. 

This  is  one  of  the  premium  co-operative  fire  insurance 
companies  of  New  York  State.  It  commenced  business 
January  1,  1897. 

It  has  received  a  "certificate  of  authority"  frojn  the 
Superintendent  of  Insurance  in  accordance  with  the  pro- 
visions of  article  9  of  the  new  Co-operative  Fire  Insurance 
Laws.  Under  such  law  it  may  now  extend  its  territory  to 
the  entire  State,  except  Greater  New  York.  Under  this  . 
law  the  expenses  of  such  companies  are  limited  to  36% 
of  their  gross  premium  income.  They  are  limited  as  to 
the  amount  they  may  write  in  the  business  portion  of  any 
city  or  village  to  1%  of  their  insurance  in  force.  All  such 
companies  must  carry  as  a  liability  an  amount  equal  to 
80%  of  their  unearned  premiums  on  policies  in  force,  such 
amount  constituting  their  reinsurance  reserve  fund.  This 
new  law  also  limits  the  amount  of  surplus  of  any  such 
company  to  1%  of  the  insurance  in  force.  Any  excess 
must  be  paid  back  to  the  policyholders  according  to  their 
classification  and  the  amount  of  premium  paid. 

This  company  has  done  a  general  business  at  reduced 
rates  and  has  never  made  an  assessment. 

It  writes  fire  and  automobile  insurance. 

The  bonds  owned  are  of  good  character. 

Its  statement  as   of  December   31.    1915,   is   as   follows: 


Secretary,  F.  E.  HOLMES. 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $31, 
961.57;  interest  due  and  accrued  thereon,  $728.46;  bonds 
and  stocks  owned  (market  value),  $108,796;  interest  due 
and  accrued  thereon,  $1,407.86;  cash  in  banks  and  office, 
$7,617.84;  bills  receivable  taken  for  premiums,  $10,386.16; 
total  admitted  assets,  $160,796.88. 

Liabilities:  Losses  in  process  of  adjustment,  $1,450; 
resisted,  $600;  dividends  unpaid,  $62,827.48;  total  liabil- 
ities, $54,877.48;  net  cash  surplus,  $106,919.40;  total, 
$160,796.88. 

Cash  Income^  1915.  —  Net  premiums  written,  $77,919.73; 
interest,  etc.,  $5,825.52 ;  other  income,  $162.46 ;  total  income, 
$83,907.71. 

Cash  Disbursements  J  1916.  —  Net  losses  paid,  $46,021.51; 
underwriting  expenses,  $26,318.45;  premiums  charged  off, 
$733.62;  total  disbursements,  $71,073.68. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$43,852.92;  net  risks  in  force,  December  31,  1916,  $14,714,- 
369;  total  losses  (less  reinsurance)  paid  since  organization, 
$351,349.30;  dividends  paid  to  policyholders  since  organ- 
ization, $4,200;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  the  United  States, 
$2,600. 


PRINTING  TRADES  MUTUAL  FIRE  INSURANCE  COMPANY, 


Chicago,  111. 


President,  W.  J.  HARTMAN. 

This  company  was  incorporated  in  December,  1910,  under 
the  laws  of  the  State  of  Illinois.  It  was  organized  by 
members  of  the  printing  trade. 

It  writes  insurance  on  printing  establishments  through- 
out the  country,  at  board  rates.  The  maximum  line  writ- 
ten on  any  one  risk  of  average  brick  construction,  is  $3,000; 
on  sprinklered  plants,  $5,000.  The  officers  and  directors 
of  the  company  are  prominent  and  substantial  men  con- 
nected with  the  printing  trade  in  various  parts  of  the 
country. 

On  January  1,  1916,  the  general  management  of  the 
company  was  placed  in  the  hands  of  the  National  Under- 


Secretary,  J.  J.  MILLER, 
writing  Corporation  of  Chicago,  Illinois,  under  a  contract 
providing  for  a  limited  management  expense  of  15%  of 
the  premium  income.  The  company  pays  for  adjustment  of 
losses  and  inspection  service.  All  other  expense  lA  as- 
sumed by  the  Underwriting  Corporation. 

The  Underwriting  Corporation  was  incorporated  in  Au- 
gust, 1914,  under  the  laws  of  Illinois,  with  $5,000  author- 
ized capital,  for  the  purpose  of  acting  as  agent  or  manager 
of  insurance  companies,  and  to  conduct  a  general  insur- 
ance business.  Its  officers  are:  President,  J.  C.  Adderly; 
vice-president,  Samuel  A.  Harper;  secretary,  Charles  A. 
Wright. 
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PRINTING  TRADES   MUTUAL  FIRE 

The  assessment  liability  of  policyholders  is  an  amount 
equal  to  one  annual  premium.  The  present  rate  of  divi* 
dend  is  10%. 

The  company  is  licensed  in  Illinois  only,  but  accepts 
business  by  mail  on  printing  risks  in  other  States. 

J.  C.  Adderly,  assistant  secretary  of  this  company,  is 
president  of  the  Underwriting  Corporation.  He  is  also 
secretary  of  the  Millers*  Mutual  Casualty  Insurance  Co. 
and  of  the  Ben  Franklin  Mutual  Casualty  Insurance  Co. 
of  Chicago,  111.  He  was  formerly  connected  with  the  Mill- 
ers* National  Insurance  Co.  of  Chicago. 

The  bonds  owned  are  City  of  Hamilton  (waterworks), 
111.,  5%,  1923-26,  par  value  $8,000,  market  value,  $8,394. 

The  company's  cash  resources  are  small,  but  it  has  repu- 
table backing. 

Officers.  —  President,  W.  J.  Hartman;  vice-president, 
Geo.  H.  Benedict;  secretary,  J.  J.  Miller;  treasurer,  0.  A. 
Koss. 

Directors,  —  T.  E.  Donnelley,  R.  R.  Donnelley  &  Sons  Co., 
Chicago;  James  White,  James  White  Paper  Co.,  Chicago; 
O.  A.  Koss,  0.  A.  Koss  &  Co.,  Chicago;  J.  A.  Morgan,  C.  H. 
Morgan  Co.,  Chicago;  E.  Lawrence  Fell,  Franklin  Printing 
Co.,  Philadelphia,  Pa. ;  W.  J.  Hartman,  W.  J.  Hartman  Co., 
Chicago;  W.  H.  Sleepeck,  Sleepeck-Helman  Printing  Co., 
Chicago;  Geo.  H.  Benedict,  Globe  Engraving  and  Electro- 
typing  Co.,  Chicago;  John  J.  Miller,  Barnard  &  Miller,  Chi- 
cago; R.  T.  Deacon,  Lambert-Deacon-Hull  Printing  Co.,  St. 
Louis,  Mo.;  J.  C.  Adderly,  assistant  secretary;  Morton  S. 
Brookes,  O.  A.  Koss  &  Co.,  Chicago;  H.  W.  J.  Meyer, 
Meyer-Rotier  Printing  Co.,  Milwaukee,  Wis.;  John  I.  Os- 
wald, Blakely-Oswald  Printing  Co.,  Chicago;   H.  M.  Loth, 


INSURANCE    COMPANY  — Conftnt*€(i. 
Poole   Bros.,   Chicago;    A.   W.   Finlay,  Geo.   H.   Ellis   Co., 
Boston. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $8,394.20;  interest  due  and  accrued  thereon, 
$333.33;  cash  in  banks  and  office,  $2,053.16;  premiums  not 
over  three  months  due,  $654.73;  total  admitted  assets, 
$11,435.41. 

Liabilities:  Unearned  premiums,  $2,323.40;  due  for  bor- 
rowed money,  $1,500;  other  liabilities,  $10;  total  liabilities, 
$3,833.40;  net  cash  surplus,  $7,602.01;  total,  $11,435.41. 

Cash  Income,  1915. — Net  premiums  written,  $4,479.51; 
interest  etc.,  $439.79;  borrowed  money,  $1,500;  dividends 
received  from  reinsuring  companies,  $1,080.67;  other  in- 
come, $224.20;  total  income,  $7,724.17. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $1,772.79; 
underwriting  expenses,  $1,434.08;  dividends  to  policyhold- 
ers, $1,412.15;  total  disbursements,  $4,619.02. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$1,772.79;  net  risks  in  force,  December  31,  1915,  $490,099; 
net  premiums  in  force,  $4,480.81 ;  contingent  resources,  De- 
cember 31,  1915,  $38,851.62;  gross  premiums  (less  reinsur- 
ance and  return  premiums)  received  since  organisation, 
$23,113.10;  total  losses  (less  reinsurance)  paid  since  organ- 
ization, $9,856.09;  dividends  paid  to  policyholders  since  or- 
ganization, $6,135.63;  percentage  of  cash  premiums  re- 
turned during  the  year  on  expiring  policies  as  dividends  or 
profits,  viz.:  one  year,  10%;  average  percentage  of  cash 
premiums  returned  to  date,  10%  ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $3,000  brick,  $6,000  brick-sprinklered. 


PEOTECTIOX  MUTUAL  FIRE  INSURANCE  COMPANY, 


Chicago,  m. 


This  company  began  business  September  1,  1887.  It  is 
under  the  same  management  as  the  Mill  Owners'  Mutual 
Fire  Insurance  Company,  of  Chicago.  It  has  paid  large 
dividends  to  members,  and  bears  a  good  reputation. 

The  contingent  liability  is  five  times  the  cash  premium. 
No  extra  assessments  have  ever  been  levied. 

It  transacts  business  outside  of  Illinois,  writing  direct 
from  Home  Office. 

During  1915  the  average  rate  of  dividend  paid  to  policy- 
holders was  80%  ;  since  organization  the  rate  has  been 
72.9%. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President,  Henry  N.  Wade;  vice-president, 
Clayton  Mark;  secretary,  Philip  J.  Halla;  treasurer, 
Charles  F.  Kent. 

Directors.  —  Henry  N.  Wade,  Batavia,  111.,  secretary  and 
treasurer  United  States  Wind  Engine  &  Pump  Co. ;  Clayton 
Mark,  Chicago,  III.,  vice-president  National  Malleable  Cast- 
ings Co.;  Edward  M.  Kemp,  Chicago,  III.,  president  Wabash 
Sereen  Door  Co.;  Walter  S.  Russel,  Detroit,  Mich.,  presi- 
dent Russell  Wheel  &  Foundry  Co.;  Ernest  S.  Hobbs, 
Aurora,  111.,  treasurer  Aurora  Cotton  Mills;  Edmund  A. 
Russell,  Chicago,  III.,  vice- president  and  treasurer  Otis 
Elevator  Co. ;  Thomas  E.  Donnelley,  Chicago,  III. ;  president 
R,  R.  Donnelley  &,  Sons  Co.;  Herbert  A.  Viets,  Milwaukee, 


Wis.,  president  Fuller- Warren  Co. ;  Philip  J.  Halla,  Chicago, 
III.,  secretary  of  the  company. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets :  Mortgage  loans  on  real  estate,  $19,- 
500;  interest  due  and  accrued  thereon,  $207.09;  bonds 
owned  (market  value),  $246,743.74;  interest  due  and  ac- 
crued thereon,  $4,822.18;  cash  in  banks  and  office,  $18,- 
224.55;  other  admitted  assets,  $12,273.68;  total,  $301,- 
771.24;  deduct  market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,  $708.33;  total  admitted  assets, 
$301,062.91. 

Liabilities:  Losses  in  process  of  adjustment,  $240;  un- 
earned premiums,  $141,257.30;  salaries  rents,  etc.,  $500; 
accrued  taxes,  $1,000;  total  liabilities,  $142,997.30;  net 
cash  surplus,  $158,065.61;  total,  $301,062.91. 

Cash  Income,  1915. —  Net  premiums  written,  $236,779.45; 
interest,  etc.,  $13,931.63;  other  income,  $1,655.87;  total  in- 
come, $252,366.95. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $42,047.65; 
underwriting  expenses,  $33,983.47;  dividends  to  policyhold- 
ers, $186,227.41;   total  disbursements,  $262,258.53. 

Ratios  to  Premiums  Written.  —  Losses  paid,  17.7  %  ;  in- 
curred, 17.7%  ;  underwriting  expenses,  14.3%  ;  underwriting 
profit,  69.3%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  17.6%; 
expenses  incurred,  14.2%;  underwriting  profit,  68.8%. 

Miscellaneous,   1915.  —  Net  losses  incurred  during  1915, 
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PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY  —  Continued. 


$41,867.65;  net  risks  in  force,  December  31,  1915,  $34,869,- 
490;  net  premiums  in  fofM,  $286,061.76;  contingent  re- 
sources, December  31,  1015,  $1,430,308.80;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $3,911,697.53;  total  losses  (less  reinsurance) 
paid  since  organization,  $584,959.18;  dividends  paid  to 
policyholders  since  organization,  $2,642,604.13;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  80%  ;  two 
years,  65  %  ;  three  years,  50  %  ;  average  percentage  of  cash 
premiums  returned  to  date,  72.9%;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $25,000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned   during 
1915,  $238,318.38;  gain  from  underwriting  profit  and  loss 


items,  $1,615.37;  imderwriting  income  earned  during  1915, 
$239,933.75;  losses  incurred  during  1915,  $41,867.65;  un- 
derwriting expenses  incurred  during  1915,  $33,983.47;  un- 
derwriting losses  and.  expenses,  $75,851.12;  gain  from  un- 
derwriting during  1915,  $164,082.63. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $14,001.14;  profit  on  investments  during  1915,  $40.50; 
investment  income  earned  during  1915,  $14,041.64;  invest- 
ment losses  and  expenses  during  1915,  $3,690.50;  gain  from 
investments  during  1915,  $10,351.14. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$164,082.63;  investments,  $10,351.14;  total,  $174,433.77. 
Loss  from  dividends,  $186,327.41.  Surplus,  December  31, 
1914,  $169,859.25;  decrease,  $11,793.64;  surplus,  December 
31,   1915,  $158,065.61. 


PROVIDEXCE  MUTUAL  FIRE  IXSURAXCE  COMPANY, 

Providence,  R.  I. 


This  company  began  business  in  1800.  It  bears  an  ex- 
cellent reputation  and  has  accumulated  a  large  surplus 
besides  paying  good  dividends  to  members. 

It  is  licensed  in  all  of  the  New  England  States. 

The  assessment  liability  is  an  amount  equal  to  the  cash 
premium.     No  extra  assessments  have  ever  been  levied. 

The  mortgage  loans  are  upon  Rhode  Island  property,  most 
of  it  in  Providence,  valued  at  about  twice  the  amount 
advanced.  The  bonds  and  stocls  owned  are  of  good 
character. 

Officers.  —  President,  E.  L.  Watson ;  vice-president,  W. 
G.  Nightingale;  secretary,  B.  M.  MacDougall. 

Directors.  —  William  G.  Nightingale,  Edward  C.  Bucklin, 
Jeffrey  Davis,  William  Gammell,  Webster  Knight,  James  M. 
Scott,  Rowland  G.  Hazard,  Edward  L.  Watson,  William  L. 
Hodgman. 

Its  statement  as  of  December  31,  1915,  is  as  follows; 
Admitted  cash  assets :  Mortgage  loans  on  real  estate,  $68,- 
700;  bonds  and  stocks  owned  (market  value),  $703,688; 
interest  due  and  accrued,  $2,449.11 ;  cash  in  banks  and  office, 


$36,413.99;  agents'  balances  not  over  three  months  due, 
$16,131.94;  total  admitted  assets,  $827,383.04. 

Liabilities:  Losses  in  process  of  adjustment,  $2,310.92; 
unearned  premiums,  $236,607.85;  dividends*  unpaid,  $6,- 
318.54;  rents,  $183.34;  accrued  taxes,  $2,015.68;  total  lia- 
bilities, $247,436.33;  net  cash  surplus,  $579,946.71;  total, 
$827,383.04. 

Cash  Income,  1915.  —  Net  premiums  written,  $119,593.33; 
interest,  etc.,  $37,803.02;  other  income,  $95.70;  total  in- 
come, $157,492.05. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $54,805.06; 
dividends  to  policyholders,  $39,407.16;  other  disbursements, 
$40,648.90;   total  disbursements,  $134,861.12. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$52,711.34;  net  risks  in  force,  December  31,  1915,  $40,705,- 
736;  net  premiums  in  force,  $451,492.54;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz.:  one  year,  20%;  two  years, 
30  %  ;  three  years,  30  %  ;  four  years,  50  %  ;  five  years,  50  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $20,000. 


QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY, 


Quincy, 

President,  C.  A.  HOWXAND. 

This  company  began  business  in  May,  1851.  It  has  ac- 
cumulated a  large  surplus  besides  paying  good  dividends 
to  members,  and  bears  an  excellent  reputation. 

The  assessment  liability  is  one  premium. 

It  is  licensed  in  all  of  the  New  England  States. 

Since  organization  the  average  rate  of  dividend  paid 
policyholders  has  been  about  35%. 

The  mortgage  loans  are  upon  property  valued  at  nearly 


Mass. 

Secretary,  J.  F.  YOUNG, 
three   times   the   amount   loaned.      The   stocks    and  bonds 
owned  are  of  good  character. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  assets,  $912,348.37;  surplus,  $596,684.84;  net 
premiums  written,  $195,188.84;  interest,  $38,161.49;  total 
income,  $2.33,574.33;  net  losses  paid,  $50,801.92;  expenses, 
$60,247;  dividends,  $72,993.85;  total  disbursements,  $189,- 
901. 
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THE  RETAIL  DRUGGISTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Cincinnati,  Ohio. 


President,  PHILIP  LEHR. 

This  company  commenced  business  in  1890,  and  is  licensed 
only  in  Ohio  and  Indiana. 

The  assessment  liability  of  members  is  three  times  the 
cash  premium.  No  extra  assessments  have  ever  been 
levied. 

The  company  collects  full  cash  premiums  and  pays  divi- 
dends in  cash  from  the  profits.  It  writes  at  regular  stock 
rates. 

During  1915  the  average  rate  of  dividends  paid  to  policy- 
holders  was  45%,  and  the  rate  since  organization  has  been 
40%. 

The  bonds  owned  are  of  good  character  and  yield  a  good 
return. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $76,103.70;  interest  due  and  accrued  thereon, 
$670.72 ;  cash  in  banks  and  office,  $1,634.34 ;  agents'  balances 
not  over  three  months  due,  $1,309.07;  contingent  premiums 
written,  $116,189.10;  total  admitted  cash  assets,  $195,- 
966.93.     . 

Liabilities:  Unearned  premiums,  $10,364.85;  oth€r  lia- 
bilities, $544.05;  written  contingent  liability,  $116,189.10; 
total  liabilities,  $136,098;  net  cash  surplus,  $59,868.93; 
total,  $195,966.93. 

Cash  Income,  1915.  —  Net  premiums  written,  $38,858.88; 
interest,  etc.,  $2,875.87;  other  income,  $161.89;  total  in- 
come, $41,896.64. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $3,339.31; 
underwriting  expenses,  $14,107.37;  dividends  to  policyhold- 


Secretary,  JOHN  WEYER. 
ers,   $16,163.75;    other    disbursements,   $416.40;    total   dis- 
bursements, $34,026.83. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$1,478.42;  net  risks  inforce,  December  31,  1915,  $3,254,- 
451.50;  net  premiums  in  force,  $38,729.70;  contingent  re- 
sources, December  31,  1915,  $116,189.10;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $385,270.99;  total  losses  (less  reinsurance)  paid 
since  organization,  $91,541.77;  dividends  paid  to  policy- 
holders since  reorganization  in  1902,  $104,893.37;  average 
percentage  of  cash  premiums  returned  to  date,  40  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $4,000. 

Undenoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $37,604.16;  gain  from  underwriting  profit  and  loss 
items,  $1,153.09;  underwriting  income  earned  during  1915, 
$38,757.25;  losses  incurred  during  1915,  $1,478.42;  under- 
writing expenses  incurred  during  1915,  $14,271.79;  under- 
writing losses  and  expenses,  $15,750.21 ;  gain  from  under- 
writing during  1915,  $23,007.04. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $2,937.14;  profit  on  investments  during  1915,  $2,- 
516.95;  investment  income  earned  during  1915,  $5,454.09; 
loss  on  investments  during  1915,  $416.40;  gain  from  invest- 
ments during  1915,  $5,037.69. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$23,007^;  investments,  $5,037.69;  total,  $28,044.73.  Loss 
from  other  sources,  $16,163.75.  Surplus,  December  31,  1914, 
$47,987.95;  increase,  $11,880.98;  surplus,  December  31, 
1915,  $59,868.93. 


RETAILEES  MUTUAL  FIRE  INSURANCE   COMPANY, 

Philadelphia,  Pa. 


This  company  was  incorporated  under  the  laws  of  Penn- 
sylvania May  27,  1903,  and  began  business  in  June  of  the 
same  year.  It  is  a  purely  mutual  institution,  writing  in- 
surance on  mercantile  and  dwelling  risks  within  fire  pro- 
tected limits.  A  number  of  prominent  retail  merchants 
and  members  of  the  Pennsylvania  Retail  Merchants  As- 
sociation are  interested  in  the  company. 

Its  secretary,  A.  M.  Howes,  is  secretary  of  the  Erie  Busi- 
ness Men's  Exchange,  Retail  Merchants  Association  of 
Pennsylvania,  Mercantile  Secretaries'  Association  of  Penn- 
sylvania, Erie  Lumber  Dealers  Association,  Furniture 
Dealers  Association  of  Erie,  and  several  other  trade  and 
fraternal  organizations.  The  president  of  the  company, 
Albert  Kaiser,  has  been  president  of  the  Retail  Merchants 
Association  of  Philadelphia  for  many  years,  and  the  com- 
pany is  controlled  by  that  association. 

This  company  charges  regular  board  rates,  but  collects 
only  50%,  and  takes  a  premium  note  for  fifteen  times  the 
cash  premium,  this  being  the  limit  of  the  member's  liability. 

Its  statement  as  of  December  31,  1915,  shows  the  liabil- 
ities to  be  $824.35  in  excess  of  the  assets. 

Officers  and  Directors.  —  President,  Albert  Kaiser,  Phila- 
delphia; first  vice-president,  P.  M.  Malloy,  Williamsport; 
0.  J.  Norris,  second  vice-president,  New  Castle ;  second  vice- 
president,  Wilmer  Crow,  Harrisburg;  secretary,  A.  M. 
Howes,    Erie;    treasurer,    W.    H.    Nelson,    Chester;    E.    J. 


Morris,  Reading;  A.  M.  Latshaw,  New  Brighton;  C.  H. 
Bosworth,  Wyalusing;  J.  Denny  O'Neil,  McKeesport. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $10,000;  interest  due  and  accrued  thereon,  $150; 
cash  in  banks  and  office,  $5,079.92 ;  agents*  balances  not  over 
three  months  due,  $1,470.94;  other  assets,  $6.17;  total  ad- 
mitted assets,  $16,707.03. 

Liabilities:  Losses  in  process  of  adjustment,  $4,377.20; 
unearned  premiums,  $13,011.39;  commissions  and  brokerage, 
$142.79;  total  liabilities,  $17,531.38;  liabilities  over  ad- 
mitted assets,  $824.35;  total,  $16,707.03. 

Cash  Income,  1915.  —  Net  premiums  written,  $21,442.84; 
interest,  etc.,  $325.05;  policy  fees,  $1,275;  other  income, 
$71.04;   total  income,  $23,311.93. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $13,051.54; 
underwriting  expenses,  $8,814.32;  total  disbursements,  $21,- 
865.86. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$8,590.56;  net  risks  in  force,  December  31,  1915,  $4,598,955; 
net  premiums  in  force,  $25,640.32;  contingent  resources, 
December  31,  1915,  $360,477.14;  total  losses  (less  reinsur- 
ance*) paid  since  organization,  $198,295.11 ;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $3,000. 
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RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Minneapolis,  Minn. 


This  company  was  incorporated  July  1,  1899,  and  began 
business  January  3,  1900.  It  is  licensed  in  111.,  Mich., 
Minn.,  Mo.,  Okla.  and  Texas,  and  is  making  good  progress. 

Its  business  is  confined  principally  to  members  in  good 
standing  of  a  State  Retail  Hardware  Dealers*  Association. 
The  maximum  line  written  on  any  one  risk  is  $7,500.  The 
company  does  not  reinsure  any  of  its  risks,  but  its  officers 
act  as  agents  in  placing  excess  over  its  limit  on  any  risk 
with  other  mutual  companies.  The  company  also  reinsures 
other  Retail  Hardware  Mutual  insurance  companies  and 
inter-insurers. 

Under  the  by-laws  an  applicant  for  insurance  deposits 
an  amount  equal  to  one  year's  premium,  and  it  is  provided 
that  the  board  of  directors  from  time  to  time  shall  deter- 
mine the  amount  for  which  assessments  shall  be  levied  for 
the  payment  of  losses  and  expenses  and  the  establishment 
of  a  reserve  and  surplus.  If  any  policyholder  fails  to  pay 
such  an  assessment  within  thirty  days,  the  amount  of  his 
assessment  is  charged  against  his  deposit.  Any  unused 
portion  of  a  policyholder's  contribution  to  the  original  de- 
posit fund  is  returned  to  him  at  the  expiration  of  his 
policy  and  membership. 

For  several  years  past  the  dividends  to  policyholders 
have  been  fixed  at  50%  of  the  amount  of  the  premium 
paid,  and  were  so  fixed  for  the  year  1915.  The  premiums 
charged  are  based  on  rates  supplied  by  the  regular  rating 
bureau. 

The  assessment  liability  of  members  is  an  amount  equal 
to  one  additional  premium.  Since  organization  the  average 
rate  of  dividend  has  been  about  42%. 

The  bonds  owned  appear  to  be  of  good  character  and  are 
remunerative. 

Officers.  —  President,  Chas.  F.  Ladner;  vice-president,  D. 
H.  Evans;  treasurer,  H.  Hauser;  secretary,  M.  S.  Mathews; 
assistant  secretary,  Thos.  G.  McCracken;  assistant  secre- 
tary, E.  B.  Savage. 


Directors.  —  C.  W.  Bouck,  Royalton ;  A.  Marckel,  Per- 
ham;  D.  H.  Evans,  Tracy;  Ed.  Evens,  Princeton;  0.  V. 
Hanson,  Rochester;  H.  Hauser,  Minneapolis;  J.  H.  Holton, 
Mcintosh ;  John  Hyslop,  Fulda ;  Chas.  F.  Ladner,  St.  Cloud ; 
John  N.  Schleck,  St.  Paul ;  J.  C.  Stuhlman,  St.  Paul. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $544,554.46;  interest  due  and  accrued  thereon,  $10, 
744.52;  cash  in  banks  and  office,  $5,800.12;  agents'  balances 
not  over  three  months  due,  $14,320.88 ;  total  admitted  assets, 
$575,419.98. 

Liabilities:  Losses  in  process  of  adjustment,  $19,624; 
unearned  premiums,  $229,924.40;  dividends  unpaid,  $3,100; 
estimated  amount  taxes  payable,  $2,450;  total  liabilities, 
$255,098.40;  net  cash  surplus,  $320,321.58;  total,  $575,- 
419.98. 

Cash  Income,  1915.  —  Net  premiums  written,  $431,096.65; 
interest,  etc.,  $24,614.32;  other  income,  $127.77;  total  in- 
come, $455,838.74. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $128,617.48: 
underwriting  expenses,  $64,938.70;  dividends  to  policyhold- 
ers, $178,323.54;  other  disbursements,  $591.60;  total  dis- 
bursements, $362,371.32. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$128,517.48;  net  risks  in  force,  December  31,  1915,  $24,- 
984,529;  net  premiums  in  force,  $456,828.91;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $2,750,477.93;  total  losses  (less  reinsur-  ^ 
ance)  paid  since  organization,  $919,165.01;  dividends  paid  to 
policyholders  since  organization,  $1,226,963.31;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring 
policies  as  dividends  or  profits,  viz.:  one  year,  50%  ;  three 
years,  60%  ;  five  years,  50%  ;  average  percentage  of  cash 
premiums  returned  to  date,  42%  ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $7,500. 


RETAIL  LUMBERMEN'S  INSURAXCE  ASSOCIATION, 

Minneapolis,  Minn. 


The  association  was  formed  February  15,  1894,  and  in- 
corporated July  1,  1910.  Insurance  is  written  only  for 
members  of  some  state  or  interstate  association  of  retail 
lumber  dealers,  except  by  consent  of  the  board  of  directors. 
The  maximum  amount  of  insurance  written  upon  a  single 
risk  is  $6,000.     Policies  are  issued  for  five  years. 

A  deposit  equal  to  one-year's  premium  is  required  in  ad- 
vance, based  on  the  Board  rate  in  effect  on  the  risk,  pro- 
vided the  rate  is  adequate  for  the  risk  assumed,  the  mini- 
mum rate  of  deposit  being  1%.  This  deposit  is  used  as  a 
guarantee  of  and  basis  for  charging  assessments.  These 
assessments  constitute  the  net  cost  of  the  insurance  to  the 
assured,  and  for  several  years  have  been  42%  per  year  of 
the  deposit  premium. 

The  company  is  closely  affiliated  with  the  Xorthwestern 
Lumbermen's  Association,  using  the  same  office  rooms  and 
sharing  jointly  certain  of  its  expenses. 

The  mortgage  loans  are  upon  farms  in  Iowa,  Minnesota, 
North  Dakota  and  South  Dakota,  and  are  well  secured. 

This  company  was  examined  by  the  Minnesota  Insurance 
Department  in  1915. 


The  examiners  found  the  books  of  the  company  to  be  well 
kept  and  had  no  criticisms  to  make. 

The  company  is  authorized  to  transact  business  in  South 
Dakota,  Iowa  and  Minnesota. 

Officers.  —  President,  J.  H.  Queaf;  vice-president,  A.  M. 
Sheldon ;  treasurer,  S.  H.  Bowman ;  secretary,  W.  G.  Hollis ; 
secretary  pro  tern.,  O.  D.  Hauschild. 

Directors.  —  A.  R.  Rogers,  Minneapolis,  Minn.;  James 
A.  Smith,  Osage,  Iowa;  D.  E.  Baker,  Traer,  Iowa;  J.  R. 
Moorehead,  Lexington,  Mo.;  C.  E.  Greef,.  Eldora,  Iowa; 
C.  H.  Ross,  Soux  Falls,  S.  D. ;  John  A.  Bovey,  Minne- 
apolis, Minn. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $301,- 
800 ;  interest  due  and  accrued  thereon,  $6,898.05 ;  bonds  and 
stocks  owned  (market  value),  $45,000;  interest  due  and 
accrued  thereon,  $749.55 ;  cash  in  banks,  $45,994.75 ;  deposit 
premiums,  $3,262.20;  assessments  charged  not  called  for, 
$26,200.52;  total  admitted  assets,  $429,905.07. 

Liabilities:  Losses  in  process  of  adjustment,  $245;. un- 
earned premiums,  $50,035.94;   estimated  amount  hereafter 
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payable  for  taxes,  $1,000;  totel  liabilities,  $61,280.94;  net 
cash  surplus,  $378,624.13;  total,  $429,906.07. 

Cash  Income,  1916.  —  Net  premiums  written,  $7,662.63; 
assessments  received,  $83,718.23;  Interest,  etc.,  $18,882.66; 
commission  on  insurance  placed,  $3,000;  other  income,  $8.16; 
total  income,  $113,171.67. 

Cash  Dishursementa,  1915.  —  Net  losses  paid,  $33,396.33; 
underwriting  expenses,  $25,110.13;  other  disbursements, 
$63.90;  total  disbursements,  $68,669.36. 

Miscellaneous f   1916. — Net  losses  incurred  during   1915, 


$33,640.33;  net  risks  in  force,  December  31,  1916,  $16,423,- 
977.60;  net  premiums  in  force,  $200,143.76;  contingent  re- 
sources, December  31,  1916,  $207,981.46;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,131,726.04;  percentage  of  cash  premiums  re- 
turned during  the  year  on  expiring  policies  as  dividends 
or  profits,  viz. :  one  year,  68  %  ;  average  percentage  of  cash 
premiums  returned  to  date,  68%  ;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $7,500. 


RETAIL  MERCHANTS'  ASSOCIATION  MUTUAL  FIRE  INSURANCE  COMPANY^ 

Springfield,  111. 


President,  GEORGE  S.  CONNELLY. 

This  company  began  business  September  29,  1898,  and  is 
licensed  only  in  Illinois.  It  writes  at  the  regular  stock 
company  rates. 

In  addition  to  the  assets  shown  below  it  held,  at  the  close 
of  1915.  premium  notes  amounting  to  $394,844. 

The  assessment  liability  of  the  members  is  three  times 
the  premium.  Since  organization  the  average  rate  of  divi- 
dends paid  to  policyholders  has  been  20%.  No  assessments 
have  ever  been  levied. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $16,- 
000;  cash  in  banks  and  office,  $8,768.46;  agents*  balances 
not  over  three  months  due,  $8,017.38;  members  contingent 
at  three  times,  $394,844.10;  total  admitted  assets,  $426,- 
619.93. 

Liabilities:  Unearned  premiums,  $30,622.43;  members 
contingent,  $394,844.10;  total  liabilities,  $426,366.63;  net 
cash  surplus,  $1,263.40;  total,  $426,619.93. 


Secretary,  W.  W.  SWETT,  JR. 

Cash  Income^  1916.  —  Net  premiums  written,  $62,486.79: 
interest,  etc.,  $951.47;  total  income,  $63,437.26. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $19,863.04; 
underwriting  expenses,  $28,654.76;  dividends  to  policyhold- 
ers, $16,302.22;  total  disbursements,  $64,820.02. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$18,863.04;  net  risks  in  force,  December  31,  1916,  $6,236,- 
268;  net  premiums  in  force,  $61,048.80;  contingent  re- 
sources, December  31,  1915,  $394,844.10;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $909,266.21 ;  total  losses  (less  reinsurance)  paid 
since  organization,  $288,591.63;  dividends  paid  to  policy- 
holders since  organization,  $202,737.49;  percentage  of  cash 
premiums  returned  during  the  year  on  expiring  policies  as 
dividends  or  profits,  viz.:  one  year,  20%  ;  three  years,  20%  ; 
five  years,  20  %  ;  average  percentage  of  cash  premiums  re- 
turned to  date,  20%  ;  largest  net  aggregate  amount  insured 
in  any  one  hazard  located  anywhere  in  the  United  States, 
$14,000. 


RETAIL  MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Minneapolis,  Minn. 


This  company  began  business  in  April,  1900,  and  is  li- 
censed in  Minnesota  only. 

The  assessment  liability  is  an  amount  equal  to  the  cash 
premium.  The  Minnesota  laws  require  mutual  companies 
to  carry  an  unearned  premium  fund  of  26%  of  the  pre- 
miums in  force. 

Owing  to  heavy  losses  and  expenses  incurred  during  1910 
and  the  first  few  months  of  1911,  this  company  found  it 
necessary  to  levy  an  assessment  of  45%  upon  all  policy- 
holders whose  policies  were  in  force  and  effect  on  January 
2,  1911. 

It  issues  policies  at  a  reduction  of  80%  from  the  estab- 
lished board  rates,  with  a  further  reduction  of  5%  if  the 
premium  is  paid  within  ten  days  from  the  date  of  the 
policy. 

It  writes  fire  and  tornado  insurance. 

Officers.  —  President,  H.  J.  Dahn;  vice-president,  €reo. 
H.  Filbert;  treasurer,  John  W.  Lux;  secretary,  A.  H. 
Cheese. 

Directors.  —  H.  W.  Kingsbury,  merchant,  Winona,  Minn. ; 
James  Schuneman,  merchant,  Hutchinson,  Minn.;  F.  H. 
Behnke,  retired  merchant.  New  Ulm,  Minn.;  H.  J.  Dahn, 


merchant,  Minneapolis,  Minn.;  Geo.  H.  Filbert,  merchant, 
Minneapolis,  Minn.;  John  W.  Lux,  merchant,  St.  Paul, 
Minn. ;  A.  H.  Cheese,  insurance,  Minneapolis.  Minn. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $8,191.96; 
agents'  balances  not  over  three  months  due,  $2,893.99;  bills 
receivable  taken  for  premiums,  $32.36;  certificates  of  de- 
posit, $8,000;  other  admitted  assets,  $175.89;  total  admitted 
assets,  $19,294.19. 

Liabilities:  Losses  in  process  of  adjustment,  $3,482.64; 
reinsurance,  $600;  net,  $2,982.54;  unearned  premiums,  $7,- 
982.82;  accrued  taxes,  $260.80;  return  premiums,  $71.80; 
total  liabilities,  $11,287.96;  net  cash  surplus,  $8,006.23; 
total,  $19,294.19. 

Cash  Income,  1916.  —  Net  premiums  written,  $27,229.60; 
interest,  etc.,  $646.32;  other  income,  $406.38;  total  income, 
$28,282.20. 

Cash  Dishursements,  1916.  —  Net  losses  paid,  $9,625.29; 
underwriting  expenses,  $12,927.38;  other  disbursements, 
$605.65;  total  disbursements,  $23,068.32. 

MiscellaneouSf  1916.  —  Net  losses  incurred  during  1915, 
$7,478.66;   net  risks   in  force,  December  31,   1916,  $2,249,- 


Digitized  by 


Google 


510 


BESTS  INSUKANCE  EEPORTS  — FIEE  AXD  MARINE. 


RETAIL  MERCHANTS'  MUTUAL  FIRE  INSURANCE   COUF ANY  ^  Continued. 


548;  net  premiums  in  force,  $31,814.10;  contingent  re- 
sources, Decebmer  31,  1916,  $31,814.10;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $9,000. 

Underwriting  Exhibit ,  1915.  —  Premiums  earned  during 
1915,  $27,144.68;  gain  from  underwriting  profit  and  loss 
items,  $417.13;  underwriting  income  earned  during  1915, 
$27,561.81;  losses  incurred  during  1915,  $7,478.65;  under- 
writing expenses  incurred  during  1915,  $13,249.98;   under- 


writiiig  losses  and  expenses,  $20|728.63;  gain  from  under- 
writing during  1915,  $6,833.18. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $325.64. 

Oain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$6,833.18;  investments,  $325.64;  other  sources,  $655.89; 
total,  $7,814.71.  Surplus,  December  31,  1914,  $191.52; 
increase,  $7,814.71;   surplus,  December  31,  1916,  $8,006.23. 


RHODE  ISLAXD  MUTUAL  FIRE  INSURAXCE  COMPANY, 

Providence,  R.  I. 


President,  JOHN  R.  FREEMAN. 

This  company  began  business  in  1848,  and  is  under  the 
same  management  as  the  Manufacturers',  State,  Mechanics* 
Enterprise  and  American  mutual  fire  insurance  companies 
of  Providence.  It  has  been  very  successful,  paying  large 
dividends  to  policyholders,  besides  accumulating  the  surplus 
shown  below.    It  bears  an  excellent  reputation. 

Since  organization  the  average  rate  of  unabsorbed  pre- 
mium deposits  returned  to  policyholders  has  been  81.3%; 
during  1915  the  rate  was  86.2%. 

The  contingent  liability  is  five  times  the  cash  premium, 
but  no  assessment  has  ever  been  made. 

The  company  is  licensed  in  R.  I.,  Me.,  Mass.,  Mich.,  Ohio, 
Penn.,  111.,  N.  H.,  N.  Y.,  N.  C,  S.  C.  and  Wis. 

It  is  a  member  of  the  Senior  (Conference  of  New  England 
Mill  Mutual  Insurance  Companies.  See  tabulation  at  end 
of  this  section. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $1,412,900;  interest  due  and  accrued  thereon,  $2,- 
373.43;  cash  in  banks  and  office,  $154,685.50;  unpaid  pre- 
mium deposit  not  over  three  months  due,  $22,044.11;  total 
admitted  assets,  $1,592,003.04. 

Liabilities:  Losses  in  process  of  adjustment,  $19,997.68; 
unearned  premiums,  $758,456.64;  salaries,  rents,  etc., 
$287.86;  accrued  taxes,  $9,337.46;  total  liabilities,  $788,- 
079.64;  net  cash  surplus,  $803,923.40;  total,  $1,592,003.04. 

Cash  Income,  1915.  —  Net  premiums  written,  $609,724.40 ; 
interest,  etc.,  $66,151.34;  proceeds  of  notes,  $45^000;  taxes 
returned  by  United  States  Government,  $4,105.34;  other  in- 
come, $1.62;  total  income,  $724,982.70. 


Secretary,  THEODORE  P.  BOGERT. 

Cash  Disbursements  J  1915.  —  Net  losses  paid,  $38,253.31; 
underwriting  expenses,  $119,085.42;  deposit  premiums  re- 
turned, $406,196.27;  total  disbursements,  $563,535. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$45,980.75;  net  risks  in  force,  December  31,  1915,  $204,- 
893,446;  net  premiums  in  force,  $1,483,030.71;  contingent 
resources,  December  31,  1915,  $7,415,153.55;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $17,290,646.24;  total  losses  (less  reinsurance) 
paid  since  organization,  $2,162,402.46;  unabsorbed  premium 
deposit  paid  to  policyholders  since  organization,  $14,057,- 
416.90;  percentage  of  cash  premiums  returned  during  the 
year  on  expiring  policies  as  dividends  or  profits,  viz. :  one 
year,  86.2%;  two  years,  73.7%;  three  years,  66.6%;  four 
years,  62.0  %  ;  five  years,  57.7  %  ;  average  percentage  of  cash 
premiums  returned  to  date,  81.3%;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $480,000. 

Underufriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $670,541.21;  gain  from  underwriting  profit  find  loss 
items,  $50,606.45;  underwriting  income  earned  during  1915, 
$721,147.66;  losses  incurred  during  1916,  $46,811.16;  un- 
derwriting expenses  incurred  during  1916,  $120,512.15;  un- 
derwriting losses  and  expenses,  $167,323.31;  gain  from  un- 
derwriting during  1915,  $553,824.35. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $65,679.14;  profit  on  investments  during  1915,  $163,- 
105.15;  investment  income  earned  during  1915,  $228,784.29; 
loss  on  investments  during  1915,  $89,703.30;  gain  from 
investments  during  1915,  $139,080.99. 


RUBBER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 


Boston, 

This  company  began  business  January  15,  1885.  It  has 
built  up  a  large  and  profitable  business,  and  bears  an  excel- 
lent reputation. 

It  is  licensed  in  Mass.,  R.  I.,  111.,  Mich.,  N.  Y.,  N.  C, 
Me.,  N.  H.,  Ohio,  Pa.  and  Wis.,  and  is  under  practically 
the  same  management  as  the  Cotton  and  Woolen  Manu- 
facturers* and  Industrial  Mutual  insurance  companies  of 
Boston. 

It  has  paid  large  dividends  to  policyholders. 

The  contingent  liability  is  five  times  the  cash  premium. 
No  extra  assessments  have  ever  been  levied. 

The  securities  owned  are  high  grade. 


Mass. 

This  company  is  a  member  of  the  Senior  and  Junior  Con« 
ferences  of  New  England  Mill  Mutual  Insurance  Companies. 
See  tabulation  at  end  of  this  section. 

Officers.  —  President,  A.  H.  Lowe ;  vice-president,  Geo.  B. 
Hodgeman;  secretary  and  treasurer,  Benjamin  Taft;  ae 
sistant  secretary  and  treasurer,  W.  B.  Brophy. 

Directors.  —  Arthur  H.  Lowe,  Fitchburg,  Mass.;  Geo.  Bv 
Hodgeman,  New  York,  N.  Y. ;  Marcus  Beebe,  Maiden,  Mase. ; 
C.  C.  Converse,  Boston^  Mass. ;  E.  H.  Clapp,  Boston,  Mass. ; 
F.  W.  Pitcher,  Easthampton,  Mass.;  W.  B.  Plunkett, 
Adams,  Mass.;  C.  T.  Plunkett,  Adams,  Mass.;  B.  F. 
Peach,  Lynn,  Mass.;  J.  H.  Flint,  Andover,  Mass.;  E.  Frank. 
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RUBBER   MANUFACTURERS'   MUTUAL 
Lewis,    Lawrence,    Mass.;    Lester   Leland,   Boston,   Mass.; 
Benjamin    Taft,    Ayer,    Mass.;    H.    E.    Converse,    Maiden, 
Mass.;  J.  P.  Stevens,  Newburyport,  Mass. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $447,090;  interest  due  and  accrued  thereon,  $7,- 
467.46;  cash  in  banks  and  office,  $61,919.28;  agents'  bal- 
ances not  over  three  months  due,  $15,144.67;  total  admitted 
assets,  $531,621.61. 

Liabilities:  Losses  in  process  of  adjustment,  $1,412.34; 
unearned  premiums,  $241,967.69;  salaries,  rents,  etc., 
$420.15;  accrued  taxes,  $3,606.90;  total  liabilities,  $247,- 
407.08;  net  cash  surplus,  $284,214.63;  total,  $531,621.61. 

Cash  Income,  1915.  —  Net  premiums  written,  $415,- 
981.13;  interest,  etc.,  $23,195.79;  refund  of  federal  corpo- 
ration tax,  $8,073.36;  gross  profit  on  sale  of  bonds,  $314.84; 
total  income,  $447,565.12. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $55,640.39; 
underwriting  expenses,  $33,282.99;  deposit  premiums  re- 
turned, $340,683.33;  other  disbursements,  $1,102.12;  total 
disbursements,  $430,608.83. 

Misoellaneous,  1915.  —  Net  losses  incurred  during  1916, 
$53,823.96;  net  risks  in  force,  December  31,  1915,  $60,- 
564,933;  net  premiums  in  force,  $506,370.08;  contingent 
resources,    December    31,    1916,    $2,631,850.40;    gross    pre- 


INSURANCE  COMPANY  ^Continued. 
miums  (less  reinsurance  and  return  premiums)  rece\ved. 
since  organization,  $8,986,014.92;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $1,312,163.71;  dividends 
paid  to  policyholders  since  organization,  $6,317,176.40;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz.:  one  year, 
86.2%;  two  years,  76.9%;  three  years,  69%;  four 
years,  61.6%;  largest  net  aggregate  amount  insured  in 
any  one  hazard  located  anywhere  in  the  United  States, 
$60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1916,  $419,767.16;  gain  from  underwriting  profit  and  loss 
items,  $8,316.36;  underwriting  income  earned  during  1915, 
$428,083.51;  losses  incurred  during  1915,  $63,823.95;  un- 
derwriting expenses  incurred  during  1916,  $33,376.03;  un- 
derwriting losses  and  expenses,  $87,199.98;  gain  from  under- 
writing during  1915,  $340,883.53. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  dur- 
ing 1915,  $23,086.63;  profit  on  inTestments  during  1015, 
$314.84;  investment  income  earned  during  1915,  $23,- 
401.47;  loss  on  investments  during  1915,  $2,873;  invest- 
ment expenses  incurred  during  1916,  $602.12;  investment 
losses  and  expenses  during  1915,  $3,475.12;  gain  from  in- 
vestments during  1915,  $19,926.35. 


SAFETY  MUTUAL  FIEE  INSURANCE  COMPANY, 


Lebanon,  Pa. 

President,  J.   R.  BECKLEY. 

This  is  a  very  small  mutual  concern  which  was  incor- 
porated in  1893. 

It  has  been  reported  as  writing  risks  outside  of  Pennsyl- 
vania. In  case  of  dispute  it  could  be  sued  only  in  Pennsyl- 
vania. 

It  will  be  noted  that  at  the  close  of  1915  the  liabilities 


Secretary,  S.  R.  SEABOLD. 
exceeded  the  cash  assets. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  admitted  assets,  $20,144.57;  unpaid  losses,  $16, - 
198.79;  total  liabilities,  $31,281.78;  premiums  written  and 
assessments,  $47,467.76 ;  total  income,  $64,614.21 ;  losses 
paid  during  1916,  $32,636.86;  expenses  paid,  $19,194.73. 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY, 
Salem,  Mass. 


This  company  was  incorporated  April  17,  1838,  and  com- 
menced business  May  1,  1838.  It  is  licensed  in  Massachu- 
setts and  Vermont.  The  assessment  liability  is  limited  to 
an  amount  equal  to  the  cash  premium.  The  business  is 
written  at  the  regular  stock  company  rates. 

This  company  has  a  reinsurance  contract,  entered  into  in 
July,  1914,  with  a  syndicate  of  companies  having  combined 
assets  of  over  $6,000,000,  and  surplus  of  over  $2,000,000, 
whereby  all  obligations  of  this  company  are  protected  by 
said  syndicate. 

A  copy  of  this  contract  is  on  file  with  the  Insurance  De- 
partment of  the  Commonwealth  of  Massachusetts. 

Officers.  —  President,  S.  Herbert  Wilkins;  secretary  and 
treasurer,  Arthur  Derby. 

Directors,  —  Robert  A.  Barbour,  Samuel  Cole,  Burton 
S.  Flagg,  James  F.  Hale,  Prescott  Keyes,  Alfred  H.  Nash, 
James  Y.  Noyes,  S.  H.  Wilkins. 


Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $6,- 
900;  interest  due  and  accrued  thereon,  $134.47;  bonds  and 
stocks  owned  (market  value),  $6,823;  interest  due  and 
accrued  thereon,  $63.10;  cash  in  banks  and  office,  $1,932.31; 
agents'  balances  not  over  three  months  due,  $8,878.13;  total 
admitted  assets,  $24,721.01. 

Liabilities:  Losses  in  process  of  adjustment,  $1,438.30; 
reinsurance,  $876.52;  net,  $661.78;  unearned  premiums, 
$9,107.56;  dividends  unpaid,  $2,007.29;  salaries,  rents,  etc., 
$100;  accrued  taxes,  $86.43;  commissions  and  brokerage, 
$1,420.50;  return  premiums,  $526.75;  total  liabilities,  $13,- 
810.30;  net  cash  surplus,  $10,910.71;  total,  $24,721.01. 

Cash  Income,  1915.  —  Net  premiums  written,  $16,094.96; 
interest,  etc.,  $624.37;  commission  on  reinsurance,  $1,921.02; 
borrowed  money,  $1,000;  total  income,  $19,640.34. 

Cash  DisbursemenU,  1915.  —  Net  losses  paid,  $4^117.97; 
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underwriting  expenses,  $5,774.82;  dividends  to  policyhold- 
ers, $4,686.80;  borrowed  money  repaid,  $4,000;  interest  on 
borrowed  money,  $04.90;  total  disbursements,  $18,674.49. 

Miscellaneous f  I9I5.  —  Net  losses  incurred  during  1915, 
$4,653.28;  net  risks  in  force,  December  31,  1915,  $1,141,037; 
net  premiums  in  force,  $18,162.38;  contingent  resources, 
December  31,  1915,  $103,219.04;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $580,303.24;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profits,  viz.;  one  year,  20%  ;  two  years, 


20%  ;  three  years,  20%  ;  four  years,  20%  ;  five  years,  20%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $1,250. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $11,529.88;  gain  from  underwriting  profit  and  loss 
items,  $1,617.93;  underwriting  income  earned  during  1915, 
$13,147.81;  losses  incurred  during  1915,  $4,653.28;  under- 
writing expenses  incurred  during  1915,  $6,035.05;  under- 
writing losses  and  expenses,  $10,688.33;  gain  from  under- 
writing during  1915,  $2,459.48. 


SECURITY  MUTUAL  FIRE  INSURANCE  COMPANY, 


Chatfield,  Minn. 

This  company  began  business  April  22,  1898,  and  is  li- 
censed in  Minnesota,  North  Dakota  and  South  Dakota.  It 
writes  both  fire  and  tornado  insurance  upon  mercantile  and 
manufacturing  risks  as  well  as  upon  dwelling  property; 
it  also  writes  automobile  insurance. 

The  losses  were  very  heavy  in  1914  and  1915  and  at  the 
end  of  that  year  the  surplus  was  very  small.  The  company 
advised  us  that  it  has  discontinued  writing  "  surplus  lines  " 
through  the  agents  whose  business  has  proved  unprofitable. 
It  now  writes  that  class  of  business  through  A.  J.  Van 
Denise,  Indianapolis,  Ind.;  Clapp  &  Anderson,  Toronto, 
Ont.,  and  Jas.  H.  de  Veuve  Co.,  Seattle,  Wash.  The  com- 
pany insists  on  a  warranty  company  being  given  on  every 
risk  it  accepts. 

The  company  writes  practically  all  its  business  on  the 
cash  plan,  collecting  the  premium  in  advance.  Dividends 
are  paid  in  cash  at  the  expiration  of  the  policy  or  credited 
on  renewal  premiums.  The  total  liability  to  assessment  is 
limited  to  an  amount  equal  to  the  premium  paid.  No  as- 
sessments have  ever  been  levied.  , 

On  December  31,  1915,  the  contingent  assets  on  the  policy- 
holders* liability  amounted  to  $237,826.20. 

Early  in  1915  the  directors  contributed  $9,000  under  an 
agreement  approved  by  the  Minnesota  Insurance  Depart- 
ment that  it  would  not  be  charged  as  a  liability.  It  can- 
not be  repaid  without  the  consent  of  the  Insurance  Depart- 
ment. 

Officers.  —  President,  F.  L.  Tesca;  vice-president,  G.  R. 
Thompson;  secretary  and  treasurer,  C.  L.  Thurber;  assist- 
ant secretary,  L.  M.  Thurber. 

Directors.  — F.  L.  Tesca,  Chatfield,  Minn.;  C.  L.  Thur- 
ber, Chatfield,  Minn.;  G.  R.  Thompson,  Chatfield,  Minn., 
8.  E.  Bibbins,  Chatfield,  Minn.;  F.  G.  Stoudt,  Chatfield, 
Minn.;  C.  H.  White,  Chatfield,  Minn.;  F.  H.  Tuper,  Chat- 
field Minn.;  J.  W.  Cowing,  Jackson,  Minn.;  Lars  Chris- 
tianson,  Fargo,  N.  D. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $40,- 
500;  interest  due  and  accrued  thereon,  $613.18;  stocks 
owned  (market  value),  $1,400;  dividend  due  and  ac- 
crued thereon,  $50;  loans  on  bank  certificates  of  deposit, 
$24,000;  interest  due  and  accrued  thereon,  $437.08;  cash  in 
banks  and  office,  $4,782.15;  agents'  balances  not  over  three 
months  due,  $15,211.49;  bills  receivable  taken  for  premiums, 
$332.94;  other  admitted  assets,  $1,068.20;  total  admitted 
assets,  $88,395.04. 

Liabilities:  Losses  adjusted,  not  due,  $2,575;  in  process 
of  adjustment,  $25,761.91;  resisted,  $200 ;  total,  $28,536.91; 
reinsurance,  $1,300;  net,  $27,236.91;  unearned  premiums, 
$51,606.01;  salaries,  rents,  etc.,  $66.14;  accrued  taxes,  $1,- 
500;  commissions  and  brokerage,  $3,053;  return  premiums, 
$1,481.19;  reinsurance,  $1,818.66;  total  liabilities,  $86,- 
761.91;   net  cash  surplus,  $1,633.13;   total,  $88,395.04. 

Cash  Income,  1915.  —  Net  premiums  written,  $169,445.06; 
interest,  etc.,  $3,020.92;  directors'  contribution,  $9,000; 
other  income,  $2,540.97;  total  income,  $184,006.95. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $103,163.03; 
dividends  to  policyholders,  $26,711.42;  total  disbursements, 
$191,454.92. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$105,162.13;  net  risks  in  force,  December  31,  1915,  $12,- 
273,084 ;  net  premiums  in  force,  $201,369.88 ;  contingent  re- 
sources, December  31,  1915,  $237,826.20;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,561,257.15;  total  losses  (less  reinsurance) 
paid  since  organization,  $806,100.56;  dividends  paid  to 
policyholders  since  organization,  $178,953.02;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
CM  dividends  or  profits,  viz.:  one  year,  20%  on  all  classes; 
average  percentage  of  cash  premiums  returned  to  date,  18%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $6,000. 


SOUTHERN  MUTUAL  INSURANCE  COMPANY, 
Athens,  Ga. 


This  is  a  strong  company  which  was  organized  and  began 
business  in  1848.  Though  mutual  in  form,  it  writes  only 
upon  the  cash  premium  basis,  paying  dividends  to  members 
in  the  form  of  scrip. 

It  is  licensed  only  in  Georgia,  and  has  built  up  a  large 
surplus.    Its  policies  are  New  York  Standard  form. 


Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  about  47%  ;  during  1916  the  rate 
was  60%. 

This  company  sustained  a  loss  of  approximately  $500,000 
in  the  Augusta,  Ga.,  conflagration  in  March,  1916.  It  will 
be  noted;  from  the  statement  printed  below  that  the  corn- 


Digitized  by 


Google 


BEST'S  INSURANCE  REPORTS  — FIRE  AND  MARINE. 


513 


SOUTHERN  MUTUAL  INSURANCE  COMPANY—  Continued. 


panj  had  a  large  surplus  on  December  31,  1915,  and  will 
be  fully  able  to  meet  its  obligations. 

The  principal  item  of  real  estate  consists  of  a  seven-story 
concrete  and  brick  office  building  in  Athens,  Ga.,  carried  at 
$242,500.    The  securities  owned  are  of  good  character. 

Officers.  —  President,  Billups  Phinizy ;  secretary,  A.  E. 
Griffith. 

Directors,  —  Edward  S.  Lyndon,  Athens;  Arthur  E. 
Griffith,  Athens;  Billups  Phinizy,  Athens;  Edward  R.  Hodg- 
son, Athens;  John  R.  White,  Athens;  William  T.  Bryan, 
Athens ;  James  Y.  Carithers,  Athens ;  Hamilton  MeWhorter, 
Athens;  Jno.  W.  Morton,  Athens;  Charles  H.  Phinizy, 
Athens;  John  W.  Grant,  Atlanta;  Henry  B.  King,  Augusta; 
Robert  J.  Taylor,  Macon ;  M.  A.  O'Byrne,  Savannah. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$268,370.83;  rents  due  and  accrued,  $2,600;  bonds  and 
stocks  owned  (market  value),  $877,425;  interest  due  and 
accrued  thereon,  $17,656.25;  cash  in  banks  and  office,  $10,- 
318.89;  agents'  balances  not  over  three  months  due,  $7,- 
305.37;  total  admitted  assets,  $1,183,585.34. 

Liabilities:  Losses  in  process  of  adjustment,  $2,622.85; 
unearned  premiums,  $196,968.49;  scrip  outstanding,  $150,- 
246.73;  accrued  taxes,  $1,011.57;  total  liabilities,  $350,- 
849.64;  net  cash  surplus,  $832,735.70;   total,  $1,183,585.34. 

Cash  Income,  1915.  —  Net  premiums  written,  $393,936.98 ; 
interest,  etc.,  $62,749;  total  income,  $456,685.98. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $89.233.40 ; 


underwriting  expenses,  $91,840.98;  dividends  to  policyhold- 
ers, $233,402.65;  real  estate  expenses  and  taxes,  $14,254.55; 
premium  on  bonds  acquired,  $9,624.30;  total  disbursements, 
$438,355.88. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$80,690.27;  net  risks  in  force,  December  31,  1915,  $43,731,- 
539;  net  premiums  in  force,  $393,936.98;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization,. $16,070,806.47;  total  losses  (less  reinsurance) 
paid  since  organization,  $5,878,102.9^;  dividends  paid  to 
policyholders  since  organization,  $7,501,228.39;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profits,  60%  ;  average  percentage  of 
cash  premiums  returned  to  date,  47%;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $390,762.68;  losses  incurred  during  1915,  $80,690.27; 
underwriting  expenses  incurred  during  1915,  $92,650.59;  un- 
derwriting losses  and  expenses,  $173,340.86;  gain  from  un- 
derwriting ♦during  1915,  $217,421.82. 

Investment  Exhibit,  1915.  —  Interest,  rent*  earned  during 
1915,  $62,786.50;  profit  on  investments  during.  1915,  $13,- 
900;  investment  income  earned  during  1915,  $76,686.50; 
loss  on  investments  during  1915,  $9,624.30;  investment  ex- 
penses incurred  during  1915,  $14,254.55;  investment  losses 
and  expenses  during  1915,  $23,878.85;  gain  from  invest- 
ments during  1915,  $62,807.65. 


SOUTHERN  STATES  MUTUAL  FIRE  INSURANCE  COMPANY, 

Philadelphia,  Pa. 


This  company  commenced  business  May  1,  1907,  and  was 
organized  by  the  leading  cotton-seed  oil  and  fertilizer  in- 
terests. It  is  licensed  in  Pennsylvania  and  Qouth  Carolina, 
but  writes  in  other  States  direct  from  the  Home  Office. 

The  company  confines  its  business  largely  to  sprinklered 
coiton-seed  oil  mills  and  fertilizer  factories,  and  writes 
other  selected  business  in  co-operation  with  the  factory 
mutuals. 

During  1915  the  average  rate  of  dividends  returned  to 
policyholders  was  70%. 

It  writes  assessable  policies  only,  the  assessment  liability 
of  the  members  being  five  times  the  annual  premium.  No 
assessment  has  ever  been  made. 

The  bonds  carried  are  high  grade. 

Officers.  —  President  and  treasurer,  Frederick  A.  Downes ; 
vice-president,  W.  A.  Witherspoon ;  secretary,  G.  C.  Hopson. 

Directors.  —  Frederick  A.  Downes,  president  of  the  com- 
pany ;  A.  Franconi,  of  The  American  Cotton  Oil  Co. ;  W.  A. 
Witherspoon,  of  Virginia-Carolina  Chemical  Co.;  H.  C. 
Cornwall,  of  Industrial  Cotton  Oil  Properties;  E.  L.  Tes- 
sier,  of  Rasin-Monumental  Co.;  Frank  R.  Scott,  of  The 
Scott  Fertilizer  Co.;  W.  S.  Royster;  of  F.  S.  Royster 
Guano  Co. ;  W.  W.  Hubbard,  of  The  Peerless  Fertilizer  Co. ; 
C.  H.  Dempwolf,  of  York  Chemical  Works;  Isaac  W.  Read, 
of  Southern  States  Phosphate  &  Fertilizer  Co.;  J.  A.  Mon- 
cure,  of  Richmond  Guano  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $46,400;  interest  due  and  accrued  thereon,  $1,004.17; 
cash  in  banks  and  office,  $13,142.78;  agents'  balances  not 
over  three  months  due,  $4,943.98;  total  admitted  assets, 
$65,490.93. 


Liabilities:  Unearned  premiums,  $32,098.56;  salaries, 
rents,  etc.,  $94.90;  accrued  taxes,  $46.66;  total  liabilities, 
$32,240.12;  net  cash  surplus,  $33,250.81;  total,  $65,490.93. 

Cash  Income,  1915.  —  Net  premiums  written,  $56,635.98; 
interest,  etc.,  $2,467.20;  other  income,  $747.85;  total  in- 
come, $59,841.03. 

Cash  Disbursements,  1915. — Net  losses  paid,  $7,870.84; 
underwriting  expenses,  $8,322.13;  dividends  to  policyhold- 
ers, $39,857.81;   total  disbursements,  $56,050.78. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$6,124.39;  net  risks  in  force,  December  31,  1915,  $3,863,- 
023;  net  premiums  in  force,  $64,197.12;  contingent  re- 
sources, December  31,  1915,  $320,985.60;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $483,209.75;  total  losses  (less  reinsurance)  paid 
since  organization,  $114,587.40;  dividends  paid  to  policy- 
holders since  organization,  $238,032.84;  percentage  of  cash 
premiums  returned  during  the  year  on  expiring  policies  at 
dividends  or  profits,  viz.:  one  year,  70.1%;  largest  net  ag- 
gregate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $57,325.74;  gain  from  underwriting  profit  and  loss 
items,  $747.85;  underwriting  income  earned  during  1915, 
$58,073.59;  losses  incurred  during  1915,  $6,124.39;  under- 
writing expenses  incurred  during  1915,  $8,343.44;  under- 
writing losses  and  expenses,  $14,467.83;  gain  from  under- 
writing during  1915,  $43,605.76. 

Investment  Exhibit,  1915.  —  Interest,  rent»  earned  during 
1915,  $2,457.20;  profit  on  investments  during  1915,  $900; 
investment  income  earned  during  1915,  $3,357.20. 
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STANDARD  MUTUAL  FIEE  INSURANCE  COMPANY, 
Philadelphia,  Pa. 


This  company  was  incorporated  December  21,  1892.  It 
has  paid  good  dividends  to  members  and  bears  a  good 
reputation. 

The  contingent  liability  of  members  is  five  times  the 
cash  premium.  All  policies  are  subject  to  assessment,  al- 
though so  far  none  has  been  made. 

Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  70.1%. 

The  securities  owned  are  of  good  character. 

This  company  is  a  member  of  the  Junior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers.  —  President,  James  Henry;  vice-president,  E.  H. 
Morris;  treasurer,  Joseph  Fling;  assistant  treasurer  and 
secretary,  Edwin  I.  Atlee;  assistant  secretary,  H.  C.  Evans. 

Directors.  —  James  Henry,  Joseph  Fling,  Isaac  A.  Smith, 
George  T.  Williams,  John  W.  H.  Brooks,  Edwin  I.  Atlee, 
Thos.  S.  Shibe,  Samuel  R.  Boggs. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),,  $186,390;  interest  due  and  accrued  thereon,  $3,- 
013.32;  cash  in  banks  and  office,  $11,853.26;  agents'  bal- 
ances not  over  three  months  due,  $6,997.96;  total  admitted 
assets,  $208,254.54. 

Liabilities:  Losses  in  process  of  adjustment,  $1,418.75; 
unearned  premiums,  $94,948.64;  salaries,  rents,  etc.,  $8.10; 
accrued  taxes,  $801.22;  due  for  borrowed  money,  $10,068.33; 
total  liabilities,  $107,235.04;  net  cash  surplus,  $101,019.50; 
total,  $208,254.54. 

Cash  Income,  1915.  —  Net  premiums  written,  $169,650.22; 


interest,  etc.,  $10,056.61;  refund  corporation  tax,  $3,855.70; 
borrowed,  $15,000;  total  income,  $198,662.53. 

Cash  Disbursements,  1916. — Net  losses  paid,  $32,522.79; 
underwriting  expenses,  $21,627.27;  dividends  to  policyhold- 
ers, $139,007.61;  borrowed  money  repaid,  $6,000;  total  dis- 
bursements, $198,157.67. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1916, 
$32,241.54;  net  risks  in  force,  December  31,  1915,  $23,415,- 
898;  net  premiums  in  force,  $198,165.88;  contingent  re- 
sources, December  31,  1915,  $990,829.40;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $2,357,915.53;  total  losses  (less  reinsurance) 
paid  since  organization,  $266,520.28;  dividends  paid  to 
policyholders  since  organization,  $1,750,576.69;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring  poli- 
cies as  dividends  or  profits,  viz.:  one  year,  81.2%  ;  two 
years,  72  %  ;  three  years,  62  %  ;  four  years,  63  %  ;  average 
percentage  of  cash  premiums  returned  to  date,  70.1  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $60,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  daring 
1916,  $172,654.42;  gain  from  underwriting  profit  and  loss 
items,  $13,990.70;  underwriting  income  earned  during  1915, 
$186,645.12;  losses  incurred  during  1915,  $32,241.64;  un- 
derwriting expenses  incurred  during  1915,  $31,261.01 ;  un- 
derwriting losses  and  expenses,  $63,502.55;  gain  from  un- 
derwriting during  1915,  $123,142.67. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1916,  $9,956.61 ;  loss  on  investments  during  1916,  $4,900 ; 
gain  from  investments  during  1916,  $6,066.61. 


STANSTEAD  AND  SHERBROOKE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Sherbrooke,  Quebec. 


This  company  commenced  business  in  1836.  It  bears  a 
good  reputation  .and  has  accumulated  a  large  surplus.  Its 
investments  are  of  good  character. 

Officers.  —  President,  F.  N.  McCrea,  M.  P. ;  vice-president, 
M.  F.  Hackett,  K.  C. ;  manager,  Geo.  Armitage;  account- 
ant, J.  G.  Armitage;  inspector,  H.  W.  Gendreau;  auditor, 
E.  Hargrave. 

Directors.  —  F.  I.  Bedard,  Richmond;  Henry  Blachford, 
Montreal;  C.  H.  Fletcher,  Sherbrooke;  M.  F.  Hackett,  K. 
C,  Stanstead;  B.  C.  Howard,  Sherbrooke;  F.  N.  McCrea, 
M.  P.,  Sherbrooke;  J.  S.  Mitchell,  Sherbrooke;  Nelson  Mit- 
chell, Granby;  Col.  J.  H.  Taylor,  Cookshire. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$27,325.71;    investments,  $214,173.84;   agents*  balances  not 


over  three  months  due,  $4,750.07 ;  bills  receivable  taken  for 
premiums,  $489.19;  uncollected  assessments,  $5,054.31; 
other  admitted  assets,  $2,457.67;  total  admitted  assets, 
$254,250.79. 

Liabilities:  Unearned  premiums,  $17,963.36;  due  for 
borrowed  money,  $6,453.37;  total  liabilities,  $24,416.73; 
net  cash  surplus,  $229,834.06;  total,  $254,250.79. 

Cash  Income,  1915.  —  Net  cash  premiums,  $13,524.21; 
assessments  received,  $69,233.64;  interest,  etc.,  $12,786.76; 
borrowed  money,  $6,463.47;  other  income,  $184.67;  total 
income,  $102,182.64. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $69,601.49; 
underwriting  expenses,  $38,258.30;  dividends  to  policyhold- 
ers, $3,627.63;  total  disbursements,  $111,387.32. 


STATE  MUTUAL  FIRE  INSURANCE  COMPANY, 

Providence,  R.  I. 

Secretary,  THEODORE  P.  BOGERT. 
ment  as  the  American  Enterprise,  Manufacturers',  Rhode 
Island,    and    Mechanics'    mutual    insurance   companies     of 
Providence. 

The  contingent  liability  is  five  times  the  cash  premium. 
No  assessment  has  ever  been  made. 


President,  JOHN  R.  FREEMAN. 
This  company  began  business  February  26,  1856,  and  has 
been  very  successful,  accumulating  a  large  surplus  besides 
paying  exceptionally  good  dividends  to  members.  It  is 
licensed  in  Me.,  R.  I.,  Mass.,  Mich.,  0.,  Penn.,  N.  H.,  N.  Y., 
N.  C,  111.,  S.  C.  and  Wis.     It  is  under  the  same  manage- 
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STATE  MUTUAL  FIRE  INSURANCE  COMPANY  —  Continued. 


Since  organization  the  average  rate  of  unabsorbed  pre- 
mium deposit  returned  to  policyholders  has  been  80.6%. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  qf  this  section. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $1,861,599;  interest  due  and  accrued  thereon,  $2,- 
509.49;  cash  in  banks  and  office,  $167,663.92;  unpaid  pre- 
mium deposit  not  over  three  months  due,  $27,605.11;  total 
admitted  assets,  $2,059,377.52. 

Liabilities:  Losses  in  process  of  adjustment,  $27,651.95; 
unearned  premiums,  $1,053,480.46;  salaries,  rents,  etc., 
$350.44;  accrued  taxes,  $12,724.66;  total  liabilities,  $1,094,- 
207.61;  net  cash  surplus,  $966,170.01;  total,  $2,069,377.62. 

Cash  Income^  1915.  —  Net  premiums  written,  $861,- 
379.76;  interest,  etc.,  $87,872.02;  proceeds  of  notes, 
$50,000;  total  income,  $989,261.78. 

Caah  Dishuraements^  1915. — Net  losses  paid,  $57,- 
633.68;  underwriting  expenses,  $141,720.05;  deposit  pre- 
miums returned,  $673,587.28;  total  disbursements,  $772,- 
840.91. 

Ratios  to  Premiums  Written,  —  Losses  paid,  6.7  %  ;  in- 
curred, 7.9%;  underwriting  expenses,  16.6%;  underwriting 
profit,  92.0%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  7.2%; 
expenses  incurred,  15.2%;  underwriting  profit,  83.0%. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1916, 
$67,168.74;  net  risks  in  force,  December  31,  1915,  $284,- 
977,592;   net  premiums  in  force,  $2,069,736.23;   contingent 


resources,  December  31,  1916,  $10,348,676.16;  j^oss  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $27,974,838.15;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $3,804,110.10;  unabeorbed 
premium  deposit  paid  to  policyholders  since  organization, 
$22,516,515.10;  percentage  of  cash  premiums  returned  dur- 
ing the  year  on  expiring  policies  as  dividends  or  profits, 
viz.:  one  year,  86.2%;  two  years,  73.0%;  three  years, 
66.3%  ;  four  years,  61.8%  ;  five  years,  57.5%  ;  average  per- 
centage of  cash  premiums  returned  to  date,  80.5  %  ;  largest 
net  aggregate  amoimt  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $680,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $943,657.67;  gain  from  underwriting  profit  and  loss 
items,    $51,106.10;     underwriting    income    earned    during 

1915,  $994,663.77;  losses  incurred  during  1915,  $68,337.91; 
underwriting  expenses  incurred  during  1915,  $143,391.49; 
underwriting  losses  and  expenses,  $211,729.40;  gain  from 
underwriting  during  1915,  $782,934.37. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $86,524.81;  profit  on  investments  during  1915,  $171,- 
190.13;  investment  income  earned  during  1915,  $267,- 
714.94;  loss  on  investments  during  1915,  $125,634.76;  gain 
from  investments  during  1916,  $132,080.19. 

Oain  and  Loss  Exhibit^  1915. — Gains:  tlnderwriting 
$782,934.37;  investments,  $132,080,19;  toUl,  $916,014.66. 
Loss  from  deposit  premiums  returned,  $673,687.28.  Sur- 
plus, December  31,  1914,  $623,742.73;  increase,  $341,- 
427.28;  surplus,  December  31,  1916,  $965,170.01. 


TEXAS  HARDWARE  AND  IMPLEMENT  MUTUAL  FIRE  INSURANCE  COMPANY, 

Fort  Worth,  Texas. 


This  company  is  operated  under  the  auspices  of  the  Re- 
tail Dealers  Hardware  and  Implement  Association  of  Texas. 
It  succeeded  the  Hardware  and  Implement  Dealers  Mutual 
Exchange,  of  Dallas,  which  was  operated  on  the  reciprocal 
plan. 

Early  in  1916  Glen  Walker,  who  also  manages  the  Texas 
National  Mutual  and  Millers  Mutual  fire  insurance  com- 
panies of  Fort  Worth,  was  made  secretary  and  manager  of 
the  exchange,  and  on  March  1,  1916,  it  was  changed  to  a 
mutual  company. 

The  business  is  written  at  tariff  rates,  and  is  limited  to 
members  of  the  Texas  Hardware  Dealers*  Association.  The 
largest  net  amount  carried  on  one  risk  is  $2,500.  The  busi- 
ness is  transacted  through  salaried  inspectors  and  not 
through  agents. 


The  assessment  liability  of  members  is  limited  to  one 
additional  annual  premium. 

Officers.  —  President,  O.  E.  Schow;  vice-president,  W.  B. 
Howell;  secretary  and  manager,  Glen  Walker;  assistant 
secretary,  Ed.  K.  CoUett;  treasurer,  Elmo  Sledd. 

Directors.  —  Chas.  Chamberlain,  San  Angelo;  W.  W. 
Glenn,  ex-president  Texas  Hardware  &  Implement  Associa- 
tion, Lufkin;  S.  T.  Harrison,  ex-president  Texas  Hardware 
&  Implement  Association,  Memphis;  Phil  Hobbs,  president 
Texas  Hardware  &  Implement  Association,  Alice;  W.  B. 
Howell,  ex-president  Texas  Hardware  &  Implement  Associa- 
tion, Waxahachie;  S.  J.  Kennerly,  Gainesville;  W.  H. 
Richardson,  ex-president  Texas  Hardware  &  Implement  As- 
sociation, Austin;  0.  E.  Schow,  ex-president  Texas  Hard- 
ware &  Implement  Association,  Clifton;  Glen  Walker, 
secretary  and  manager  of  company. 


TEXAS  NATIONAL  MUTUAL  FIRE  INSURANCE  COMPANY, 

Fort  Worth,  Texas. 


President,  E.  E.  BEWLEY. 
This  company  was  formed  in  June,  1913,  by  the  interests 
which  had  been  operating  the  Texas  National  Fire  Insur- 
ance Company  of  Fort  Worth.  The  business  of  that  com- 
pany was  transferred  to  this  company,  and  the  stock  com- 
pany retired.  The  secretary  of  the  company  holds  the  same 
position  in  the  Millers'  Mutual  and  the  Texas  Hardware  and 


Secretary,  GLEN  WALKER. 
Implement  Mutual  fire  insurance  companies  of  Fort  Worth. 

It  is  licensed  only  in  Texas. 

The  assessment  liability  of  members  is  one  additional 
annual  premium.  No  extra  assessment  have  ever  been 
levied. 

Its  statement  as  of  December  31,   1915,  is  as  follows: 
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J  M  TEXAS  NATIONAL  MUTUAL  FIRE 

Admitted*  cagh  assets:  Mortgage  loans  on  real  estate, 
$8,650;  interest  due  and  accrued  thereon,  $169.28  cash  in 
banks  and  office,  $8,761.52;  agents'  balances  not  over  three 
months  due,  $1,789.33;  total  admitted  assets,  $19,370.13. 

Liabilities:  Losses  in  process  of  adjustment,  $1,425.60; 
unearned  premiums,  $11,864.86;  accrued  taxes,  $117.95; 
total/ liabilities,  $13,408.41;  net  cash  surplus,  $5,961.72; 
total,  $19,370.13. 

Ca$h  Income,  1915. — Net  premiums  written,  $34,173.38; 
interest,  etc.,  $1,111,32;  total  income,  $35,284.70. 

Caah  DiahuraemenU,  1915.  —  Net  losses  paid,  $25,127.24; 
underwriting  expenses,  $6,129.21 ;  dividends  to  policyhold- 
ers, $6,520.91;  total  disbursements,  $37,777.36. 


INSURANCE    COMP ASY  —  Continued, 

Miscellaneoue,  1915.  —  Net  losses  incurred  during  1915, 
$23,712.84;  percentage  of  cash  premiums  returned  during 
the  year  on  expiring  policies  as  dividends  or  profits,  viz.: 
one  year,  20%. 

Undertoriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $35,913.12;  gain  from  underwriting  profit  and  loss 
items,  $155;  underwriting  income  earned  during  1915, 
$36,068.12;  losses  incurred  during  1915,  $23,712.84;  under- 
writing expenses  incurred  during  1916,  $6,077.16;  under- 
writing losses  and  expenses,  $29,790;  gain  from  under- 
writing during.  1916,  $6,278.12. 


'/TOMPKINS  COUNTY  CO-OPERATIVE  FIRE  INSURANCE  COMPANY, 

Ithaca,  N.  Y. 


This  is  one  of  the  largest  co-operative  companies  in  New 
York  State,  and  it  is  sometimes  known  as  the  "  Several 
Counties  Company,"  doing  business  in  Tompkins,  Cayuga, 
Seneca,  Cortland,  Broome,  Onondaga,  Oneida,  Madison,  On- 
tario, Monroe,  Wayne,  Chemung,  Steuben,  Genesee,  Liv- 
ingston, Allegany,  Cattaraugus,  Erie,  Tioga,  Schuyler, 
Chautauqua,  Wyoming,  Niagara,  Orleans,  Oswego,  Chen- 
ango and  Yates  counties.  As  the  law  requires  the  name  of 
every  county  in  which  a  co-operative  company  operates  to 
appear  in  the  policy,  the  above  "  nick-name  "  gradually  took 
the  place  of  the  real  title,  causing  considerable  confusion. 
There  is  also  a  regularly  incorporated  "  Several  Counties 
Co-operative  Fire  Insurance  Company,**  organized  by  those 
in  control  of  this  company,  but  it  has  never  done  any 
business. 

This  company  transacts  a  general  business,  writing  in 
twenty-four  counties.  It  was  organized  in  1887,  and  Ms 
in  excellent  standing. 

The  figures  below  show  the  liabilities  in  excess  of  the 
assets,  which  deficit  is  created  on  account  of  the  inaction 
of  laws  in  New  York  State  providing  for  the  maintenance 
of  an  unearned  premium  fund  by  co-operative  companies, 
such  reserve  to  be  gradually  accumulated. 


Officers.  —  President,  Robert  G.  H.  Speed;  treasurer, 
George  M.  Boy n ton;  secretary,  A.  B.  Rust. 

Directors.  —  Robert  G.  H.  Speed,  Ithaca,  N.  Y.;  George 
M.  Boynton,  Ithaca,  N.  Y.;  A.  B.  Rust,  Ithaca,  N.  Y.; 
George  H.  Houtz,  Etna,  N.  Y.;  Effingham  T.  Brown,  Gro- 
ton,  N.  Y.;  M.  F.  Pierson,  Stanley,  N.  Y.;  E.  S.  Preston, 
Ithaca,  N.  Y.;  L.  H.  Barnum,  Binghamton,  N.  Y.;  Geo.  B. 
Paterson,  Burdette,  N.  Y. ;  R.  L.  Speed,  Slaterville  Springs, 
N.  Y. ;  Geo.  B.  Davis,  Ithaca,  N.  Y. ;  M.  F.  Webster,  Victor, 
N.  Y. ;  J.  G.  Carpenter,  Avon,  N.  Y. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (book 
value),  $22,100;  interest  due  and  accrued  thereon,  $57.37; 
cash  in  banks  and  office,  $25,255.48;  agents'  balances  not 
over  three  months  due,  $9,016.05;  other  admitted  assets, 
$1,050;  total  admitted  assets,  $57,478.90. 

Liabilities:  Losses  unpaid,  $13,263.27;  unearned  pre- 
miums, $61,918.87;  total  liabilities,  $65,182.14. 

Cash  Income,  1915.  —  Total  premiums,  $61,888.73;  in- 
terest, etc.,  $1,660.10;  other  income,  $276.80;  total  income, 
$63,825.63. 

Cash  Disbursements,  1915. — Net  losses  paid,  $59,034.93; 
underwriting  expenses,  $22,188.10;  other  disbursements, 
$1,493.48;  total  disbursements,  $82,716.51. 


TRADERS  AXD  MECHANICS'  FIRE  INSURANCE  COMPANY, 

Lowell,  Mass. 


President,  CHARLES  C.  HUTCHINSON. 

This  company  began  business  in  June,  1848.  It  has  paid 
large  dividends  to  members  and  accumulated  a  good  sur- 
plus. The  contingent  liability  is  one  premium.  No  assess- 
ments have  ever  been  levied. 

It  is  licensed  in  Conn.,  Mass.,  N.  H.,  R.  I.  and  Vt. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$16,800;  rents  due  and  accrued,  $345.50;  mortgage  loans 
on  real  estate,  $40,446;  interest  due  and  accrued  thereon, 
$410.38;  bonds  and  stocks  owned  (market  value),  $362,- 
280;    interest  due   and   accrued   thereon,  $779.18;   cash   in 


Secretary,  EDWARD  M.  TUCKER, 
banks  and  office,  $5,705.30;  agents*  balances  not  over  three 
months  due,  $11,904.42:   reinsurance  due  from  other  com- 
panies, $164.58;  total  admitted  assets,  $438,835.36. 

Liabilities:  Losses  in  process  of  adjustment,  $1,204.18; 
resisted,  $2,395;  unearned  premiums,  $277,639.17;  dividends 
unpaid,  $1,392.89;  salaries,  rents,  etc.,  $141.28;  accrued 
taxes,  $1,135;  due  for  borrowed  money,  $25,000;  reserve 
for  dividends,  $1,921.03;  accrued  interest,  $250;  total  lia- 
bilities, $311,078.55;  net  cash  surplus,  $127,756.81;  total, 
$438,835.36. 

Cash    Income,     1915.  —  Net    premiums    written,    $146.- 
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TRADERS  AND  MECHANICS  FIRE  INSURANCE  COMPANY  —  Coi»t«t»tt«d. 


780.30;  interest,  etc.,  $21^8.81;  other  inoome,  $8,721.84; 
total  income,  $176,885.06. 

Cash  DishursemmU,  1016. — Net  loeses  paid,  $60,046.77; 
underwriting  expenses,  $63,107.04;  dividends  to  policy- 
holders, $63,383.36;  borrowed  nooney,  $14,400;  total  dis- 
bursements, $200,028.07. 

Miaoellaneoua,  1016.  —  Net  losses  incurred  during  1015, 
$60,046.77 ;  net  risks  in  force,  December  31,  1016,  $38,685,- 
586.20;  net  premiums  in  force,  $677,800.81;  contingent  re- 
sources, December  31,  1016,  $677,800.81;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $6,356,067.05;  total  losses  (less  reinsurance 
paid  since  organizaticm,  $2,671,688.22;  dividends  paid  to 
policyholders  since  organization,  $2,610,822.26;  percentage 
of  cash  premiums  returned  during  the  year  on  expiring  pol- 
icies as  dividends  or  profits,  viz.:  one  year,  20%;  two 
years,  25%  ;  three  years,  30%  ;  four  years,  85%  ;  five  years. 


40% ;  largest  net  agg;regate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $6,000. 

Underwriting  Exhibit,  1016.  —  Premiums  earned  during 
1016,  $181,254.57;  gain  from  underwriting  profit  and  loss 
items,  $4,528.25;  underwriting  income  earned  during  1015, 
$185,777.82;  losses  incurred  during  1016,  $67,736.61;  un- 
derwriting expenses  incurred  during  1015,  $55,337.10;  un- 
derwriting losses  and  expenses,  $123,073.71 ;  gain  from  un- 
derwriting during  1016,  $62,704.11. 

Investment  Ewhtbit,  1015.  —  Interest,  rents  earned  during 
1015,  $20,676.01;  profit  on  investments  during  1016,  $1,- 
208.30;  investment  income  earned  during  1015,  $21,074.20; 
loss  on  investments  during  1016,  $0,881.26;  investment  ex- 
penses incurred  during  1015,  $3,307.07;  investment  losses 
and  expenses  during  1016,  $13,270.22;  gain  from  invest- 
ments during  1015,  $8,604.08. 


TRANSPORTATION  MUTUAL  INSURANCE  COMPANY, 

Philadelphia,  Pa. 


This  is  a  mutual  company  incorporated  under  the  laws 
of  Pennsylvania,  April  27,  1005,  and  is  licensed  only  in 
Pennsylvania.  It  began  business  in  June,  1005,  and  in- 
sures only  the  property  of  transportation  companies  and 
carriers,  and  merchandise  in  transit.  It  has  accumulated 
a  good  surplus.  In  1016  the  underwriting  operations  were 
very  unprofitable,  due,  the'  company  advised  us,  to  the 
heavy  congestion  and  slow  movement  on  the  lines  of  roads 
insured,  caused  by  war  conditions. 

Only  assessable  policies  are  issued,  and  the  assessment 
liability  of  the  members  is  not  exceeding  twice  the  annual 
premium.     No  assessments  have  been  levied  so  far. 

The  bonds  carried  are  all  high  grade. 

It  was  promoted  by  Mather  &  (Company,  an  old  estab- 
lished insurance  firm  in  the  highest  standing.  It  operates 
along  lines  somewhat  similar  to  those  followed  by  the  Mu- 
tual Fire,  Marine  and  Inland  Insurance  Company,  of  Phila- 
delphia, which  was  organized  by  the  associated  companies 
known  as  the  "Pennsylvania  System."  This  company  ad- 
vises us  that,  while  it  was  not  organixed  in  the  interest  of 
any  particular  system  and  will  not  confine  its  business  to 
property  of  any  one  set  of  corporations,  it  nevertheless  has 
the  special  support  of  the  Southern  Railway  Company,  the 
Atlantic  Coast  Line  Railroad  Company,  the  Clyde  Line,  and 
the  Merchants  &  Miners'  Transportation  Company. 

Offlcera,  —  President,  Charles  E.  Mather;  first  vice-presi- 
dent, Victor  Charles  Mather;  second  vice-president  and 
treasurer,  Joseph  A.  (ySrien;  secretary,  Henry  F.  Clark; 
assistant  secretary,  Walter  S.  Hutton. 

DvrectOTB,  —  Charles  E.  Mather,  Fairfax  Haorrison,  E.  T. 
Stotesbury,  Robert  Scott,  J.  C.  Haskell,  E.  T.  Lamb, 
George  H.  McFadden,  Lincoln  (Godfrey,  Victor  Charles 
Mather,  Joseph  A.  O'Brien. 

Its  statement  as  of  December  31,  1016,  is  as  follows: 
Admitted  cash  assets:  Bonds  owned  (market  value), 
$502,075;  interest  due  and  accrued  thereon,  $4,620.16; 
cash  in  bank,  $236,366.55;  premiums  not  over  three  months 
due,   $04,450.48;    reinsurance    due    from    other   companies. 


$71,000.51;  salvage  on  paid  losses  in  process  of  collection, 
$4,326.50;  total  admitted  assets,  $014,747.20. 

Liabilities:  Losses  in  process  of  adjustment,  $187,- 
30i8.77;  reinsurance,  $40,848.68;  net,  $146,660.00;  un- 
*  earned  premiums,  $172,610.38;  return  premiums,  $486.60; 
reinsurance,  $7,746.23;  expense  of  manag^nent,  $10,067.64; 
refund  of  reinsurance  recovery  unpaid,  $21,635.03;  reserve 
for  losses  incurred  prior  to  December  31,  1015,  of  which 
no  notice  was  received  on  that  date,  $10,000;  federal  tax, 
$440.77;  total  liabilities,  $370,446.64;  net  cash  surplus, 
$544,300.66;  total,  $014,747.20. 

Cash  Income,  1015.  —  Net  premiums  written,  $515,000.65; 
interest,  etc.,  $20,205.30;  other  income,  $106.60;  total  in- 
come, $544,321.54. 

Cash  Disbursements,  1015.  —  Net  losses  paid,  $636,574.25; 
underwriting  expenses,  $60,301.85;  other  disbursements, 
$3,402.55;  total  disbursements,  $600,458.65. 

MiscelUineous,  1915.  —  Net  losses  incurred  during  1915, 
$530,304.88;  net  risks  in  force,  December  31,  1015,  $64,220,- 
414;  net  premiums  in  force,  $345,504.57;  contingent  re- 
sources, December  31,  1015,  $2,372,607.70;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $3,882,727;  total  losses  (less  reinsurance)  paid 
since  organization^  $2,807,3 11. 6 Ij;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $110,035. 

Undenoriting  Eaohibit,  1015.  —  Premiums  earned  during 
1015,  $512,800.48;  loss  from  underwriting  profit  and  loss 
items,  $625.30;  underwriting  income  earned  during  1015, 
$512,265.00;  losses  incurred  during  1015,  $630,804.88;  un- 
derwriting expenses  incurred  during  1015,  $73,721.44;  un- 
derwriting losses  and  expenses,  $613,026.32;  loss  from  un- 
derwriting during  1015,  $100,761.23. 

Investment  Emh%bit,  1015.  —  Interest,  rents  earned  during 
1916,  $32,580.39;  profit  on  investments  during  1915,  $4,- 
783.75;  investment  income  earned  during  1916,  $37,364.14; 
investment  expenses  incurred  during  1915,  $627.76;  gain 
from  investments  during  1916,  $86,786.88. 
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UNION  FIRE  INSURANCE  COMPANY, 
Lincoln,  Neb. 


This  is  a  mutual  company  which  was  organized  in  1873. 
It  writes  only  in  Nebraska  on  farm  and  city  dwelling  prop- 
erty. The  liability  of  members  is  an  amount  equal  to  the 
premimn  stated  in  the  policy.  Business  is  written  on  the 
premimn  note  plan  at  stock  company  rates,  and  the  deposit 
notes  of  members  are  assessed  to  pay  losses  and  expenses. 

It  writes  fire,  lightning,  tornado  and  hail  insurance. 

Officers,  —  President,  A.  H.  Armstrong;  secretary  and 
treasurer,  Jos.  W.  Walt. 

Directors.  —  A.  H.  Armstrong,  Willard  Kimball,  Chas.  J. 
Warner,  C.  J.  Bills,  J.  S.  Gabel,  C.  E.  Haynie,  Jos.  W.  Walt. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate, 
$3,000;  cash  in  banks  and  office,  $7,339.99;  premium  notes 
of  policyholders,  $282,053.16;  total,  $292,393.15;  credit 
balance,  $5,258.45 ;  total  admitted  assets,  $287,134.70. 

Liabilities:  Losses  in  process  of  adjustment,  $2,125.51; 
unearned  premiums,  $189,366.01;  salaries,  rents,  etc.,  $100; 
accrued  taxes,  $150;  commissions  and  brokerage,  $780.24; 
reinsurance,  $679.62;  adTanoe  on  deposit  notes  held  by 
company,  $10,000;  accrued  interest,  $150;  total  liabilities, 
$203,351.38;  net  cash  surplus,  $83,783.32;  total,  $287,- 
134.70. 


CcLsh  Income,  1915.  — Net  premiums  written,  $178,199.85; 
interest,  etc.,  $244.23;  advance  on  deposit  notes,  $10,000; 
collections,  $139.44;  total  income,  $188,583.52. 

Oash  Disbursements,  1915. — Net  losses  paid,  $84,818.12; 
underwriting  expenses,  $74,802.02;  deposit  premiums  re- 
turned;, $35,206.40;  borrowed  money  returned,  $10,000;  total 
disbursements,  $204,826.54. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$82,039.43;  net  risks  in  force,  December  31,  1915,  $62,701,- 
154;  net  premiums  in  force,  $735,123.44;  total  losses  (less 
reinsurance)  paid  since  organization,  $939,489.62;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz. :  one  year,  5  %  ; 
two  years,  5  %  ;  three  years,  5  %  ;  four  years,  5  %  ;  five  years, 
10  %  ;  largest  net  aggregate  amount  insured  in  any  one 
hazard  located  anywhere  in  the  United  States,  $2,500. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $188,433.90;  gain  from  underwriting  profit  and  loss 
items,  $548.04;  underwriting  income  earned  during  1915, 
$188,981.94;  losses  incurred  during  1915,  $82,039.43;  under- 
writing expenses  incurred  during  1915,  $74,952.70;  tinder- 
writing  losses  and  expenses,  $156,992.13;  gain  from  under- 
writing during  1915,  $31,989.81. 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY, 
Montpelier,  Vt. 


This  company  began  business  in  July,  1875,  and  operates 
only  in  Vermont.  It  is  under  the  same  management  as  the 
American  Fidelity  Company  of  Montpelier.  Its  cash  assets 
are  very  small,  and  its  resources  are  mainly  assessments  in 
course  of  collection.  It  writes  both  assessable  and  non- 
assessable policies. 

The  fiscal  year  of  this  company  ends  on  July  31. 

Officers, — President,  James  W.  Brock;  vice-president, 
Herbert  F.  Brigham ;  secretary-treasurer,  Harlan  W.  Kemp ; 
assistant  secretary,  Ralph  B.  Denny. 


Directors,  —  James  W.  Brock,  Arthur  D.  Farwell,  John 
H.  Senter,  Harlan  W.  Kemp,  Fred  Blanchard,  Ralph  B. 
Denny,  Fred  A.  Howland,  D.  D.  Hemenway,  G.  M.  Campbell, 
Herbert  F.  Brigham,  Henry  M.  McFaarland,  Curtis  S. 
Emery,  John  N.  Woodfin,  Fred  G.  Feld. 

Its  statement  as  of  July  31,  1915,  shows:  Premiums  re- 
ceived, $28,667.58;  assessments,  $135,743.65;  losses,  $112,- 
879.15;   conmiissions,  expenses  and  taxes,  $44,320.52. 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY, 
Providence,  R.  I. 


This  company  began  business  in  September,  1863,  and  is 
licensed  only  in  Massachusetts  and  Rhode  Island.  It  bears 
an  excellent  reputation  and  has  built  up  a  large  surplus. 
Dividends  of  65%  have  been  paid  on  all  five-year  policies 
for  the  last  thirty  years. 

The  stocks  and  bonds  carried  are  of  good  character. 

The  contingent  liability  is  one  premium.  No  extra  as- 
sessments have  ever  beeA  levied. 

Officers,  —  Vice-president  and  treasurer,  Frederick  W. 
Moses;  secretary  and  assistant  treasurer,  Charles  G. 
Easton;  assistant  secretaries,  Clarence  H.  Cady  and  Carlos 
F.  Hunt. 

Directors.  —  Francis  W.  Carpenter,  Stephen  0.  Metcalf, 
John  H.  Hambly,  C.  Prescott  Knight,  Robert  W.  Taft, 
Edwin  A.  Smith,  Frederick  W.  Moses,  Frank  W.  Matteson, 
Herbert  E.  Cushman,  James  A.  Atwood,  Frank  E.  Rich- 
mond, 2d,  Chas.  G.  Easton. 


Its  statement  as  of  Deoember  31,  1915,  is  as  follows: 
Admitted  caali  assets:  Bonds  and  stocks  owned  (market 
value),  $383,142.50;  interest  due  and  accrued  thereon,  $1,- 
622.49;  cash  in  banks  and  office,  $14,215.01;  agents'  balances 
not  over  three  months  due,  $3,604.25 ;  total  admitted  assets, 
$402,584.25. 

Liabilities:  Losses  adjusted,  due,  $290;  imeamed  pre* 
miums,  $115,348.19;  dividends  unpaid,  $1,835.05;  accrued 
taxes,  $23.20;  commissions  and  brokerage,  $423.37;  taxes, 
$649.39;  total  liabilities,  $118,569.20;  net  cash  surplus, 
$284,015.05;  total,  $402,584.25. 

Cash  Income,  1915.  —  Net  premiums  written,  $43,631.74  ; 
interest,  etc.,  $18,637.40;  total  income,  $62,269.14. 

Oash  Disbursements,  1915.  —  Net  losses  paid,  $10,561.39  ; 
underwriting  expenses,  $14,424.46;  dividends  to  policyhold- 
ers, $24,871.21;  other  disbursements,  $2,593.72;  total  dis- 
bursements, $52,450.78.  ^ 
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Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $22,088,347;  net  premiums  in  force,  $227,568.35;  gross 
premiums  (less  reinsurance  and  return  premiums)  re- 
ceived since  organization,  $1,288,142.90;  dividends  paid 
to  policyholders  since  organization,  $741,338.35;  percent- 
age of  cash  premiums  returned  during  the  year  on  expir- 
ing policies  as  dividends  or  profits,  viz. :  one  year,  25  %  ; 
three  years,  40%;  five  years,  65%;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $20,000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 


1916,  $41,556.91;  losses  incurred  during  1915,  $10,486.94; 
underwriting  expenses  incurred  during  1915,  $14,824.81; 
underwriting  losses  and  expenses,  $26,310.75 ;  gain  from  un- 
derwriting during  1915,  $16,246.16. 

Investment  Exhibit ,  1915.  —  Interest,  rents  earned  during 
1915,  $18,774.90;  profit  on  investments  during  1916,  $9,- 
468.50;  investment  income  earned  during  1915,  $28,243.40; 
loss  on  investments  during  1915,  $1,337.50;  investment  ex- 
penses incurred  during  1915,  $431.57;  investment  losses  and 
expenses  during  1915,  $1,769.07;  gain  from  investments  dur- 
ing  1915,  $26,474.33. 


UNITED  DRUGGISTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Boston,  Mass. 


This  company  was  organized  October  30,  1908,  under  the 
laws  of  Massachusetts,  and  licensed  by  the  Insurance  Com- 
missioner of  that  State  on  November  6,  1908.  It  has  a 
paid-in  cash  capital  of  $100,000  as  a  guaranty,  which  was 
subscribed  for  and  paid  in  by  some  of  the  stockholders  of 
the  United  Drug  Company,  with  which  it  is  closely  affiliated. 
The  dividends  paid  on  the  guaranty  capital  have  been  as 
follows:  1909,  3%%;  1910,  7%;  1911,  10%%;  1912, 
3^^%  ;  1913  to  1915,  7%  ;  total  dividends  paid,  $45,500. 

The  officers  and  directors  are  all  drug  men,  and  are  'Con- 
nected with  the  United  Drug  Company.  It  was  formed  for 
the  benefit  of  the  stockholders  of  the  latter  company,  and 
will  insure  only  these  stockholders.  They  comprise  only 
retail  druggists  and  only  one  firm  in  a  town,  and  are  in 
every  principal  town  in  the  United  States. 

The  company  operates  on  the  mutual  plan,  taking  a  cash 
premium  at  the  board  rate  with  a  contingent  liability  equal 
to  the  amount  of  the  premium.  No  assessments  have  ever 
been  levied. 

The  bonds  owned  are  of  good  character. 

Since  organization  the  average  rate  of  dividend  paid  to 
policyholders  has  been  31%  ;  during  1915  it  was  25%. 

Officers.  —  President,  Louis  K.  Liggett;  vice-president, 
James  C.  Brady;  treasurer,  James  C.  McCormick;  secre- 
tary, Archie  W.  Campbell;  assistant  secretary,  Wm.  H. 
Abare. 

Directors.  —  William  M.  Young,  Lynn,  Mass. ;  James  C. 
Brady,  Fall  River,  Mass.;  Archie  W.  Campbell,  Boston, 
Mass.;  Samuel  J.  Foster,  West  Acton,  Mass.;  Geo.  S. 
Curtis,  Peabody,  Mass.;  Thos.  F.  Fallon,  Hyde  Park,  Mass.; 
Louis  K.  Liggett,  Boston,  Mass.;  James  C.  McCormick, 
Boston,  Mass. ;  Albert  E.  Lerche,  Springfield,  Mass. ;  Ralph 
L.  Allison,  Marlboro,  Mass. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $4,- 
500;  interest  due  and  accrued  thereon,  $116.25;  bonds  and 
stocks  owned  (market  value),  $198,648.63;  interest  due 
and  accrued  thereon,  $2,932.16;  loans  on  collateral  security, 
$2,500;  interest  due  and  accrued  thereon,  $36.40;  fcash  in 
banks  and  office,  $30,573.15;  agents'  balances  not  over  three 
months  due,  $12,776.91 ;  bills  receivable  taken  for  premiums, 
$313.74;  total,  $252,397.24;  deduct  market  value  of  special 


deposits  in  excess  of  corresponding  liabilities,  $5,408.63; 
total  admitted  assets,  $246,988.61. 

Liabilities:  Losses  in  process  of  adjustment,  $10,160.68; 
reinsurance,  $410;  net,  $9,760.68;  unearned  premiums,  $81,- 
475.88;  salaries,  rents,  etc.,  $280.60;  accrued  taxes,  $400; 
total  liabilities,  $91,906.96;  net  cash  surplus,  $166,081.66; 
total,  $246,988.61. 

Cash  Income,  1915.  —  Net  premiums  written,  $144,893.23; 
interest,  etc.,  $8,391.36;  commission  on  reinsurance,  $4,- 
263.88;  other  income,  $97.60;  total  income,  $157,636.07. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $58,296.67; 
underwriting  expenses,  $21,136.71 ;  dividends  to  policyhold- 
ers, $33,884.09;  dividends  on  guaranteed  capital,  $7,000; 
other  disbursements,  $183.86;  total  disbursements,  $120,- 
600.32. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$61,829.46;  net  risks  in  force,  December  31,  1915,  $10,199,- 
850;  net  premiums  in  force,  $159,490.92;  contingent  re- 
sources, December  31,  1916,  $188,817.26;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $715,304.40;  total  losses  (less  reinsurance)  paid 
since  organization,  $295,616.78;  dividends  paid  to  policy- 
holders since  organization,  $176,497.92;  percentage  of  cash 
premiums  returned  during  the  year  on  expiring  policies  as 
dividends  or  profits,  viz.:  one  year,  25%  ;  two  years,  25%  ; 
three  years,  25%  ;  four  years,  25%  ;  five  years,  25%  ;  average 
percentage  of  cash  premiums  returned  to  date,  30.9  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $10,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $138,913.31;  loss  from  underwriting  profit  and  loss 
items,  $468.60;  underwriting  income  earned  during  1915, 
$138,444.71;  losses  incurred  during  1916,  $61,829.46;  un- 
derwriting expenses  incurred  during  1916,  $16,672.06;  un- 
derwriting losses  and  expenses,  $78,401.61;  gain  from  un- 
derwriting during  1916,  $60,043.20. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $8,925.20;  profit  on  investments  during  1915,  $97.60; 
investment  income  earned  during  1915,  $9,022.80;  loss  on 
investments  during  1916,  $409.20;  investment  expenses  in- 
curred during  1915,  $260.18;  investment  losses  and  expenses 
during  1915,  $669.38;  gain  from  investments  during  1915. 
$8,353.42. 
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VERMONT  MUTUAL  FIRE  INSURANCE  COMPANY, 
Montpelier,  Vt. 


This  company  began  business  in  1828,  and  has  been  very 
successful.  At  last. advices  it  was  licensed  only  in  Maine 
and  Vermont. 

It  is  not  doing  a  general  "  surplus  line "  business,  but 
writes  some  policies  upon  desirable  outside  risks. 

Its  fiscal  year  ends  on  July  31. 

Officers.  —  President,  George  0.  Stratton;  vice-president, 
Hugh  Philips;  secretary,  James  T.  Sabin;  treasurer,  Her- 
mon  D.  Hopkins. 

Directors,  —  Geo.  0.  Stratton,  Hugh  Philips,  James  T. 
Sabin,  Lucius  D.  Taft,  Geo.  Briggs,  Fred  L.  Laird,  John 
£.  Weeks,  James  R.  Judson,  Elmore  T.  Ide,  David  Marvin, 
Geo.  S.  Robinson,  Fred  H.  Kelley,  Heman  W.  Marvin,  Thos. 
C.  Cheney,  John  H."  Dubois,  John  N.  Webster,  Henry  L. 
Clark,  James  L.  Martin,  Wm.  W.  Stickney. 

Its  statement  as  of  July  31,   1915,  is  as  follows:     Ad- 


mitted cash  assets:  Real  estate  owned  (market  value), 
$50,000;  bonds  and  stocks  owned  (market  value),  $10,000; 
cash  in  banks  and  office,  $600;  agents*  balances  not  over 
three  months  due,  $14,736.40;  assessments  in  course  of  col- 
lection, $443,740.22;  total  admitted  assets,  $510,076.62. 

Liabilities:  Losses  unpaid,  $19,000;  accrued  taxes,  $6,- 
400;  commissions  and  brokerage,  $39,779.61;  drafts  and 
checks  payable,  $184,000.54;  due  other  companies,  $30,- 
500.88;  total  liabilities,  $279,681.03;  net  cash  surpluB, 
$239,395.59;  total,  $519,076.62. 

CcLsh  Income^  1915.  —  Net  premiums  written,  $79,732.31; 
assessments  received,  $462,231.74;  interest,  etc.,  $2,109.86; 
other  income,  $750;  total  income,  $544,823.41. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $373,213.62; 
underwriting  expenses,  $129,195.61;  other  disbursements, 
$5,639.08;  total  disbursements,  $508,048.31. 


WASHINGTON  HARDWAKE  AND  IMPLEMENT  DEALERS  MUTUAL  FIRE 


INSURANCE  ASSOCIATION, 
Spokane,  Wash. 


President,  JOHN  RAYMER. 

This  company  began  business  in  1906  and  is  licensed  only 
in  Washington,  biit  writes  in  other  States  direct  from  the 
Home  Office.  It  confines  its  business  to  the  risks  of  hard- 
ware and  implement  dealers. 

It  writes  at  the  regular  board  rates.  The  assessment 
liability  of  the  members  is  a  sum  equal  to  the  annual 
premium. 


Secretary,  E.  E.  LUCAS. 

The  company,  though  small,  has  paid  good  dividends  to 
policyholders. 

Our  requests  for  the  late  statement  of  this  company  were 
not  complied  with.  Further  information  will  be  furnished 
to  interested  subscribers  upon  request. 


WASHINGTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

St.  Louis,  Mo. 


This  company  began  business  in  January,  1858,  and 
writes  upon  both  the  cash  and  premium  note  plans.  It  is 
licensed  only  in  Missouri. 

The  last  assessment  was  made  in  1895. 

The  premium  note  is  ten  times  the  cash  premium,  10% 
is  collected  in  cash. 

Officers,  —  President,  Aug.  Kurtzeborn;  vice-president, 
Geo.  0.  Wippern;  secretary  and  treasurer,  Edwin  J.  Meyer; 
assi^itant  secretary,  John  G.  Schuler. 

Directors.  —  Henry  Biedenstein,  Fred  E.  A.  Darr,  John 
H.  Gundlach,  Chas.  H.  Kicker,  Aug.  Kurtzeborn,  Edwin  J. 
Meyer,  Otto  Schmitz,  Wm.  C.  Uhri,  Geo.  0.  Wippern. 

Its  statement  as  of  December  31,  1915,  as  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $51,- 
600;    interest   due   and   accrued  thereon,   $812.42;    cash   in 


banks  and  office,  $1,450.38;  premium  notes,  $177,138.10; 
total  admitted  assets,  $231,009.90. 

Liabilities:  Losses  in  process  of  adjustment,  $227.75; 
unearned  premiums,  $19,098.75;  salaries,  etc.,  $350;  com- 
missions and  brokerage,  $70.15;  other  liabilities,  $100.31; 
total  liabilities,  $19,846.96;  net  cash  surplus,  "including 
premium  notes,'*  $211,162.94;  total,  $231,009.90. 

Cash  Income,  1916.  —  Net  premiums  written,  $8,489.54; 
interest,  etc.,  $2,922.78;  total  income,  $11,412.32. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $4,811.40; 
underwriting  expenses,  $7,369.22;  other  disbursements, 
$1,352.95;   total  disbursements,  $13,533.57. 

Miscellaneous,  1915. — Net  losses  incurred  during  1916, 
$4,984.36;  net  risks  in  force,  December  31,  1915,  $5,063,751. 
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WATERLOO  MUTUAL  FIRE  INSURANCE  COMPANY, 


This  company  commenced  business  March  7,  1863,  and 
bears  a  good  reputation.  It  is  purely  mutual,  and  does 
business  only  in  the  Province  of  Ontario.  It  is  the  largest 
company  of  its  kind  4n  the  Dominion. 

It  writes  both  assessable  and  non-assessable  policies. 
On  the  cash  plan  it  charges  the  regular  stock  company 
rates,  and  on  the  mutual  plan  takes  a  note  of  four  times 
the  stock  rate.  One-fifth  of  the  note  is  collected  annually 
for  three  years.  The  assessment  liability  of  members  is 
the  residue  of  their  notes.  No  assessments  have  ever  been 
levied. 

The  securities  owned  are  of  good  character. 

Officers,  —  President,  George  Diebel;  vice-president,  Allan 
Bowman;  manager  and  secretary,  L.  W.  Shuh;  assistant 
manager,  Arthur  Foster;  inspector,  B.  Bechtel;  accountant, 
C.  A.  Haehnel. 

Directors.  —  George  Diebel,  president,  Waterloo;  Allan 
Bowman,  Preston;  James  Livingston^  B&den;  J.  L.  Wide- 
nian,  St.  Jacobs ;  P.  E.  Shantz,  Preston ;  J.  J.  Webb,  M.  D., 
Waterloo;  J.  Howard  Simpson,  Guelph;  S.  B.  Bricker, 
Waterloo;  Richard  Roschman,  Berlin. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$25,000;  mortgage  loans  on  real  estate,  $10,850;  bonds  and 
stocks  owned  (market  value),  $561,119.36;  interest  due  and 


Waterloo,  Ont. 

accrued  thereon,  $18,924.18;  cash  in  banks  and  office,  $23,- 
634.92;  bills  receivable  taken  for  premiums,  $8,981.30;  re- 
insurance due  from  other  companies,  $539.75;  office  furni- 
ture, $1,600;  Goad's  plans,  $3,000;  total  admitted  assets, 
$653,649.51. 

Liabilities:  Losses  in  process  of  adjustment,  $4,310.87; 
reinsurance,  $12.36;  net,  $4,298.51;  unearned  premiums, 
$124,291.85;  total  liabilities,  $128,590.36;  net  cash  surplus, 
$525,059.16;  total,  $653,649.51. 

Cash  Income,  1915.  —  Net  premiums  written,  $176,727.28; 
interest,  etc.,  $30,417.39;  rent,  $333.33;  total  income,  $207,- 
478. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $84,654.18 ; 
underwriting  expenses,  $64,308.87;  patriotic  fund,  $2,000; 
total  disbursements,  $150,963.05. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$84,474.62;  net  risks  in  force,  December  31,  1915,  $38,043,- 
780;  net  premiums  in  force,  $347,576.47;  contingent  re- 
sources, December  31,  1915,  $254,594.67;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  in  thirty- 
eight  years,  $5,384,278.98;  total  losses  (less  reinsurance) 
received  in  thirty-eight  years,  $5,384,278.98;  total  losses 
paid  in  thirty-eight  years,  $3,404,040.70;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  Canada,  $5,000. 


WESTERN  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

Kansas  City,  Mo. 


This  company  was  organized  and  incorporated  under  the 
regular  mutual  insurance  laws  of  Missouri,  and  succeeded 
the  Kansas  Millers*  Mutual  Insurance  Company  of  Ottawa, 
Kansas,  which  was  organized  in  1883.  It  is  licensed  only 
in  Missouri,  but  writes  in  other  States  direct  from  the 
Home  Office. 

The  company  writes  only  mill  and  elevator  insurance. 

The  assessment  liability  of  the  members  is  ten  times  the 
cash  premium. 

The  securities  owned  are  of  good  character. 

Officers.  —  President,  W.  H.  Waggoner;  vice-president, 
Wm.  Pollock;  treasurer,  J.  D.  Bowersock;  secretary,  Chas. 
H.  Ridgway. 

Directors.  —  Thomas  Page,  Topeka,  Kan.;  William  Pol- 
lock, Mexico,  Mo.;  J.  D.  Bowersock,  Lawrence,  Kan.;  L.  S. 
Mohr,  Kansas  City,  Mo.;  W.  H.  Waggoner,  Independence, 
Mo.;  R.  R.  Clark,  St.  Joseph,  Mo.;  H.  S.  Cowgill,  Carthage, 
Mo.;  A.  J.  Eisenmayer,  Springfield,  Mo.;  Geo.  G.  Sohlberg, 
Oklahoma  City,  Okla.;  F.  G.  Crowell,  Kansas  City,  Mo.; 
Chas.  H.  Ridgway,  Kansas  City,  Mo. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $64,- 
225;  interest  due  and  accrued  thereon,  $1,203.15;  bonds  and 
stocks  owned  (market  value),  $224,246.80;  interest  due  and 
accrued  thereon,  $2,053.41 ;  interest  due  and  accrued,  bank 
deposits  and  real  estate  option,  $118.51;  cash  in  banks  and 
office,  $11,054.37;  premiums  and  assessments  not  over  three 
months  due,  $1,804.83;  premium  notes  subject  to  assess- 
ment, $599,715.56;  assessments  accrued  three  months,  $19,- 
531.40;  other  admitted  assets,  $2,304.72;  total,  $926,257.75; 
deduct  premium  notes,  $599,715.56;  total  admitted  assets, 
$326,542.19. 


Liabilities:  Losses  in  process  of  adjustment,  $500;  un- 
earned membership,  $34,678.37;  reserve  for  taxes,  $500; 
1916  assessments  paid  in  1915,  $2,189.26;  total  liabilities, 
$37,867.63;  net  cash  surplus,  $288,674.56;  total,  $326,542.19. 

Cash  Income,  1915.  —  Net  premiums  written,  $8,854.02; 
assessments  received,  $73,8t0.73;  interest,  etc.,  $14,077.82; 
other  income,  $1,007.36 ;  total  income,  $S7,809.93. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $67,239.^9; 
underwriting  expenses,  $20,941.96;  interest  earnings  to 
policyholders,  $11,762.41;  investment  expenses,  $1,560.55; 
total  disbursements,  $101,504.2L 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$64,120.94;  net  risks  in  force,  December  31,  1915,  $7,380,- 
625;  net  premiums  in  force,  $52,617.35;  contingent  re- 
sources, December  31,  1915,  $599,715.56;  total  losses  (less 
reinsurance)  paid  since  organization,  $1,087,228.67;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz.:  five  years,  60%  ; 
average  percentage  of  cash  premiums  returned  to  date,  65  %  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $25,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $80,913.27;  gain  from  underwriting  profit  and  loss 
items,  $9.68;  underwriting  income  earned  during  1915, 
$80,922.95;  losses  incurred  during  1915,  $62,739.29;  under- 
writing expenses  incurred  during  1915,  $20,439.07;  under- 
writing losses  and  expenses,  $83,178.36;  loss  from  under- 
writing during  1915,  $2,255.41. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $2,602.28;  profit  on  investments  during  1915,  $812.05; 
investment  income  earned  during  1915,  $3,414.33;  invest- 
ment expenses  incurred  during  1915,  $1,660.55;  gain  from 
investments  during  1915,  $1,753.78. 
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WESTERN  MUTUAL  FIRE  INSURANCE  COMPANY, 
Urbana,  Ohio. 


President,  W.  R.  ROSS. 

Thig  company  began  business  in  July,  1846,  and  is  li- 
censed only  in  Ohio. 

It  takes  a  premium  note  based  upon  10,  11  or  12  times 
the  regular  tariff  rates,  according  to  the  hazard.  The 
assessment  liability  of  members  is  equal  to  the  amount  of 
one  premium  note.  No  extra  assessments  have  ever  been 
levied. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$12,000;  bonds  and  stocks  owned  (market  value),  $42,303; 
cash  in  banks  and  office,  $17,164.08;  agents'  balances  not 
over  three  months  due,  $413;  premium  notes,  net,  $671,364; 
total  admitted  assets,  $743,234.08. 

Liabilities:  Losses  in  process  of  adjustment,  $1,985; 
resisted,  $500;  salaries  rents,  etc.,  $436;  premium  notes,  net, 


Secretary,  C.  A.  ROSS. 
$671,354;  total  liabilities,  $674,275;  net  cash  surplus,  $68,- 
959.08;   total,  $743,234.08. 

Cash  Income,  1915.  —  Assessments  "received,  $48,564.43; 
other  income,  $6,801.05;  total  income,  $55,365.48. 

Cash  Disbursements,  1915.  —  Net  losses  paid^  $23,165.09; 
underwriting  expenses,  $20,826.45;  total  disbursements, 
$43,991.54. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $6,498,513;  contingent  resources,  December  31,  1915, 
$671,354;  gross  premiums  (less  reinsurance  and  return  pre- 
miums) received  since  organization,  $1,169,191.47;  total 
losses  (less  reinsurance)  paid  since  organization,  $711,- 
016.06;  largest  net  aggregate  amount  insured  in  any  on« 
hazard  located  anywhere  in  the  United  States,  $4,000. 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 

Providence,  R.  I. 


This  company  began  business  January  1,   1874,  and   is 
licensed  in  R.  I.,  Mass.,  N.  Y.,  Me.,  Mich.,  111.,  Wis.,  Ohio, 
N.  C,  S.  C.  and  Pa.     It  bears  a  good  reputation,  and  has ' 
paid  large  dividends  to  policyholders  besides  accumulating 
the  surplus  shown  below^ 

The  assessment  liability  is  five  times  the  cash  premium. 

The  average  rate  of  dividends  paid  to  policyholders  dur- 
ing 1915  was  86.4%  ;  the  average  rate  returned  to  date  is 
80.4%. 

The  securities  owned  are  of  good  character. 

This  company  is  a  member  of  the  Senior  and  Junior  Con- 
ferences of  New  England  Mill  Mutual  Insurance  Companies. 
See  tabulation  at  end  of  this  section. 

Officers,  —  President  and  treasurer,  Frank  L.  Pierce: 
assistant  secretaries,  Charles  A.  Tompkins  and  Royal  G. 
Luther. 

Directors.  —  Rowland  G.  Hazard,  president  Peace  Dale 
Mfg.  Co.  and  of  Semet-Solvay  Co.,  Peace  '  Dale,  R.  I. ; 
Charles  H.  Merriman,  treasurer  Manville  Co.,  Providence, 
R.  I.;  William  C.  Greene,  gen'l  mgr..  Phoenix  Linen  Co., 
Providence,  R.  I. ;  Albert  H.  Sayles,  of  A.  L.  Sayles  &  Sons, 
A.  H.  &  F.  L.  Sayles,  Pascoag,  R.  I.;  Zechariah  Chafee, 
treasurer  Builders  Iron  Foundry,  Providence,  R.  I;;  Henry 
S.  Chase,  president  Chase  Rolling  Mill  Co.  and  of  Water- 
bury  Mfg.  Co.,  Waterbury,  Conn.;  James  M.  Scott,  presi- 
dent R.  I.  Investment  Co.,  Providence,  R.  I.;  H.  Martin 
Brown,  president  Industrial  Trust  Co.,  Providence,  R.  I.; 
Arthur  L.  Kelley,  president  Mechanical  Fabric  Co.,  Provi- 
dence, R.  I.;  Frank  L.  Pierce,  president  of  the  companies. 
Providence,    R.    I.;    William    D.   Baldwin,    president    Otis 


Elevator  Co.  and  of  Otis-Fensom  Elevator  Co.,  Ltd.,  New 
York,  N.  Y.;  Alix  W.  Stanley,  president  The  Stanley  Rule 
and  Level  Co.  and  of  The  Roxton  Tool  and  Mill  Co.,  Ltd. ; 
Fred  W.  Easton,  Pawtucket,  R.  I.,  treasurer  Fales  &  Jenka 
Machine  Co.  and  U.  S.  Cotton  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $451,714;  interest  due  and  accrued  thereon,  $953.73; 
cash  in  banks  and  office,  $121,817.83;  agents'  balances  not 
over  three  months  due,  $16,107.82;  total  admitted  assets, 
$590,593.38. 

Liabilities:  Losses  unpaid,  $3,151.96;  unearned  pre- 
miums, $314,229.08;  salaries,  rents,  etc.,  $428.99;  accrued 
taxes,  $6,343;  total  liabilities,  $324,153.03;  net  cash  sur- 
plus, $266,440.35;  total,  $590,593.38. 

Cash  Income,  1915.  —  Net  premiums  written,  $444,344.78; 
interest,  etc.,  $24,917.45;  return  of  federal  taxes,  $7,861.59; 
other  income,  $88;  total  income,  $477,211.82. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $58,969.09; 
underwriting  expenses  and  taxes,  $34,980.69;  dividends  to 
policyholders,  $358,219.62;  decrease  by  adjustment  in  book 
value  of  stocks,  $16,138.47;  total  disbursements,  $467,307.87. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$58,744.51;  net  risks  in  force,  December  31,  1915,  $76,284,- 
219;  net  premiums  in  force,  $617,164.39;  contingent  re- 
sources, December  31,  1915,  $3,085,821.95;  percentage  of 
cash  premiums  returned  during  the  year  on  expiring  policies 
as  dividends  or  profits,  viz. :  one  year,  86.4  %  ;  two  years. 
81.3%  ;  three  years,  72.1%  ;  four  years,  67.7%  ;  average  per 
centage  of  cash  premiums  returned  to  date,  80.4%. 


WOECESTEK  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

Worcester,  Mass. 


This  company  began  business  March  31,  1855,  and  is  li- 
censed in  111.,  Me.,  N.  H.,  Mass.,  Mich.,  R.  I.,  N.  Y.,  Pa., 
N.  C,  S.  C,  O.  and  Wis.  It  has  been  very  successful,  ac- 
cumulating a  good  surplus,  besides  paying  exceptionally 
good  dividends  to  members.  No  extra  assessments  have 
ever  been  levied. 

The  contingent  liability  is  five  times  the  cash  premium. 


The  bonds  owned  are  all  high  grade. 

This  company  is  a  member  of  the  Senior  Conference  of 
New  England  Mill  Mutual  Insurance  Companies.  See  tabu- 
lation at  end  of  this  section. 

Officers,  —  President  and  treasurer,  Waldo  E.  Buck;  sec- 
retary, Walter  A.  Harrington;  assistant  secretary,  Harold 
B.  Hunt. 
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WORCESTER  IHANUFACTURERS'  MUTUAL  INSURANCE  COMPANY  —  ContiMied, 


Directors.  —  Henry  T.  Whitin,  Northbridge,  Mass.;  John 
W.  Farwell,  Cohasset,  Mass.;  George  F.  Brooks,  Worcester, 
Mass.;  Albert  G.  Mason,  New  Bedford,  Mass.;  Matthew  J. 
Whittall,  Worcester,  Mass.;  vValdo  E.  Buck,  Worcester, 
Mass.;  William  F.  Whiting,  Holyoke,  Mass.;  James  E. 
Whitin,  No.  Urbridge,  Mass. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $707,512;  interest  due  and  accrued  thereon,  $9,- 
641.66;  cash  in  banks  and  office,  $99,288.12;  agents'  bal- 
ances not  over  three  months  due,  $8,136.29;  total  admitted 
assets,  $824,678.07. 

Liabilities :  Losses  in  process  of  adjustment,  $26,449.34 ; 
unearned  premiums,  $397,050.11;  -salaries,  rents,  etc.,  $118; 
accrued  taxes,  $3,675.57;  total  liabilities,  $427,293.02;  net 
cash  surplus,  $397,285.05 ;  total,  $824,678.07. 

Cash  Income,  1915.  —  Net  premiums  written,  $483,558.86; 
interest,  etc.,  $34,365.12;  refund  of  federal  tax,  $13,136.27; 
total  income,  $531,060.25. 

Cash  DishursementSf  1915.  —  Net  losses  paid,  $18,545.26; 
underwriting  expenses,  $41,668.69;  deposit  premiums  re- 
turned, $332,146.11;  bills  payable  and  interest,  $132,904.18; 
loss  on  sale  of  bonds,  $7,927.50;  other  disbursements,  $1,- 
119.63;  total  disbursements,  $534,301.27. 


Miscellaneous y  1916.  —  Net  losses  incurred  during  1915, 
$39,268.62;  net  risks  in  force,  December  31,  1915,  $128,- 
240,756;  net  premiums  in  force,  $919,281.85;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $16,573,348.65;  total  losses  (less  reinsur- 
ance )  paid  since  organization,  $2,095,568.99 ;  dividends  paid 
to  policyholders  since  organization,  $12,428,086.30;  per- 
centage of  cash  premiums  returned  during  the  year  on  ex- 
piring policies  as  dividends  or  profits,  viz.:  one  year,  79.3%  ; 
two  years,  69.8%  ;  three  years,  50.0%  ;  four  years,  46.0%  ; 
largest  net  aggregate  amount  insured  in  any  one  hazard 
located  anywhere  in  the  United  States,  $180,000. 

Underwriting  Exhibit,  1915.  —  Premiums  earned  during 
1915,  $538,330.75;  losses  incurred  during  1915,  $39,268.62; 
underwriting  expenses  incurred  during  1915,  $42,279.48; 
underwriting  losses  and  expenses,  $81,548.10;  gain  from 
underwriting  during  1915,  $456,782.65. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 
1915,  $34,048.45;  profit  on  investments  during  1915,  $10,- 
330.50;  investment  income  earned  during  1915,  $44,378.95; 
loss  on  investments  during  1915,  $7,927.50;  investment  ex- 
penses incurred  during  1915,  $939.85 ;  investment  losses  and 
expenses  during  1915,  $8,867.35;  gain  from  investments  dur- 
ing 1915,  $36,511.60. 


WORCESTEK  MUTUAL  FIRE  INSURANCE  COMPANY, 

Worcester,  Mass. 


•  This  company  began  business  May  1,  1824,  and  has  paid 
its  members  good  dividends,  besides  accumulating  a  large 
surplus.     It  bears  an  excellent  reputation. 

It  is  licensed  in  Massachusetts,  Maine,  Rhode  Island  and 
Connecticut. 

The  contingent  liability  is  limited  to  the  amount  of 
one  premium.     No  extra  assessments  have  ever  been  levied. 

During  1916  the  average  rates  of  dividends  paid  to  policy- 
holders on  one-year,  three-year  and  five-year  policies  were, 
respectively,  20%,  40%  and  60%. 

The  real  estate  is  a  three-story  brick  building  on  Main 
street,  in  which  the  company  has  its  own  office. 

The  securities  owned  are  of  good  character. 

Officers.  —  President  and  treasurer,  Roger  F.  Upham; 
secretary,  Harry  Harrison. 

Directors.  —  Lewis  N.  Gilbert,  Benjamin  D.  Dwinnell, 
Lyman  A.  Ely,  Arthur  T.  Whitin,  George  I.  Alden,  C.  L.  S. 
Hammond,  Edmund  Mortimer,  Roger   F.   Upham. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Real  estate  owned  (market  value), 
$186,600;  rents  due  and  accrued,  $1,072.68;  mortgage  loans 
on  real  estate,  $236,730;  interest  due  and  accrued  thereon, 
$3,030.88;  bonds  owned  (market  value),  $430,900;  interest 
due  and  accrued  thereon,  $6,862.85 ;  cash  in  banks  and  office, 
$26,470.31 ;  agents'  balances  not  over  three  months  due, 
$9,441.67;  interest  accrued  on  bank  deposits,  $57.61;  total 
admitted  assets,  $901,166. 

Liabilities:  Losses  unpaid,  $2,471.21;  unearned  pre- 
miums, $263,482.92;  dividends  unpaid,  includng  return  pre- 
miums, $3,541.91;  salaries,  rents,  etc.,  $763.63;  accrued 
taxes,  $1,290.13;  total  liabilities,  $271,549.70;  net  cash 
surplus,  $629,616.30;  total,  $901,166. 


Cash  Income,  1915.  —  Net  premiums  written,  $125,494.09; 
interest,  etc.,  $43,415.14;  other  income,  $679.18;  total  in- 
come, $169,588.41. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $38,191.29; 
all  other  expenses,  $54,304.07;  dividends  to  policyholders, 
$60,312.76;  total  disbursements,  $152,808.12. 

Miscellaneous,  1916.  —  Net  losses  incurred  during  1915, 
$38,177.06;  net  risks  in  force,  December  31,  1916,  $38,- 
978,801 ;  net  premiums  in  force,  $526,091.41 ;  contingent  re- 
sources, December  31,  1915,  $522,376.60;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  1875, 
$6,157,543.10;  total  losses  (less  reinsurance)  paid  since  1875, 
$1,560,700.94;  dividends  paid  to  policyholders  since  1875. 
$2,902,770.94;  percentage  of  cash  premiums  returned  during 
the  year  on  expiring  policies  as  dividends  or  profits,  viz.: 
one  year,  20  %  ;  three  years,  40  %  ;  five  years,  60  %  ;  largest 
net  aggi^cgate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $6^000. 

Underwriting  Exhibit,   1915.  —  Premiums  earned  during 

1915,  $128,094.86;  gain  from  underwriting  profit  and  loss 
items,  $16.18;  underwriting  income  earned  during  1915, 
$128,111.04;  losses  incurred  during  1915,  $37,362.50;  under- 
writing expenses  incurred  during  1915,  $46,529.24;  under- 
derwriting  losses  and  expenses,  $82,891.74;  gain  from  un- 
derwriting during  1915,  $46,219.30. 

Investment  Exhibit,  1915.  —  Interest,  rents  earned  during 

1916,  $43,626.07;  profit  on  investments  during  1915,  $663; 
investment  income  earned  during  1916,  $44,289.07;  loss  on 
investments  during  1916,  $810;  investment  expenses  in- 
curred during  1916,  $8,766.90;  investment  losses  and  ex- 
penses during  1915,  $9,576.90;  gain  from  investments  dur- 
ing 1915,  $34,712.17. 
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THE   "MIIX   MUTUAL"  FIRE   INSURANCE   COMPANIES 

The  two  groups  of  companies  known  as  the  **  Senior  Con-  unearned   premium   liability   computed,    a  correspondingly 

ference  "  and  ''  Junior  (inference  **  of  mill  mutual  insurance  small  percentage  of  the  imearned  premiums  will  be  required 

companies  operate  upon  unique  lines,  and  in  considering  the  for  the  liquidation  of  the  business  in  force  on  the  books  of 

tables  presented  below  certain  essential  facts  must  be  kept  the  various  companies.     Consequently,  the  surplus  would  be 

in  mind.  largely  increased   if  the  unearned  premium  liability  were 

These  c6mpanies  have  been  operating  for  many  years,  the  computed  upon  the  basis  of  the  experience  of  the  companies 

oldest  of  them  dating  from  1836.      They  insure  only  prop-  instead  of  upon  the  arbitrary  basis  fixed  by  law. 
erties  constructed  and  equipped  with  automatic  sprinklers,  In  addition  to  this  concealed  element  of  financial  strength 

according  to  their  own  strict  specifications,  the  result  of  the  members  of  these  companies  assume  a  liability  to  assess- 

decades  of  specialization  in  dealing  with  this  type  of  fire  ment  equal  to  five  times  the  cash  premium,  except  in  tho 

insurance  risks.      They   charge   a   substantial   initial    pre-  case  of  the  Narragansett  Mutual  Fire  Insurance  Company, 

mium,   but  return  to   their  members   at  the  close  of   the  whose   members   are   liable  for  only   three  times   the   cash 

period  for  which  they   are  insured  a  large  proportion  of  premium.      The  policyholders  are  substantial  business  con- 

these  premiums,  representing  the  savings  to  the  members  cems  and  undoubtedly  able  and  willing  to  respond  to  an 

after  losses,  expenses  and  reserves  have  been  provided  for.  assessment  should  such  action  be  necessary,  but  none  of  the 

These  returns  are  sometimes  given  the  somewhat  misleading  companies  listed  below  has  ever  found  it  necessary  to  levT" 

title  of  "dividends;  '*  in  our  own  tables  we  refer  to  them  an  assessment.     While  there  is  always  a  possibility  that  a 

as  "  unabsorbed  premiums  returned."  series  of  heavy  losses  might  necessitate  an  assessment,  that 

The  mill  mutual  insurance  companies  have  accumulated  possibility  is  remote.      These  companies  write  large  lines, 

large  cash  assets,  and  after  charging  themselves  with  lia-  usually  upon  isolated  plants,  and  therefore  are  not  subject 

bility   for   unearned   premiums,   computed   upon   the   basis  to  the  conflagration  hazard  in  the  commonly  accepted  defini- 

fixed  by  the  laws  of  the  States  in  which  they  operate,  they  tion  of  that  term.     Lines  should  be  graded  in  proportion  to 

show  in  each  case  a  substantial  cash  surplus.      This  item,  the  size  of  the  companies,  particularly  in  dealing  with  the 

however,   does   not   correctly  measure  the   responsibility  of  '*  Junior  Conference.'* 

the  companies.     In  the  first  place,  the  unearned  premiums  A  large  proportion  of  the  business  written  by  the  com- 

are  computed  upon  the  gross  premiums  received  by  these  ]>:inies  is  for  periods  longer  than  one  year, 
companies,  and  their  experience  over  a  long  period  of  years  Several    of    the    companies    are    members    both    of    the 

demonstrates  that  only  a  very  small  part  of  the  initial  pre-  "  Senior"  and  "Junior"  Conferences,  and  we  have  dupl^ 

mium  collected  is  required  for  the  payment  of  losses  and  cated   their   figures  in   order   that  subscribers   desiring  in- 

expenses.     It  follows  that  since  the  unearned  premiums  are  formation  as  to  the  relative  standing  and  results  secured  by 

set  aside  to  provide  for  losses  occurring  between  the  time  the   companies  in  either   Conference   may  find   in   compact 

the  statement  is  prepared  and  the  expiration  dates  of  the  form  the  statistics  of  all  the  companies  in  either  group, 
policies  in  force  at  the  time  the  statement  is  made  and  the 

i     i    '  i    Y       J       i      .  ^^M 
I      ^"       ^     U       i      u      ^  im^"^ 

""^  .    J     ii    r,      k     n     t  tiii^ 

i     ^       t      iL      1       I       i  hm4 

SENIOR  CONFERENCE.                 6  B  S  ^  ►^  £  5^*-c^*-a^ 

American  Mutual,  Providence,  R.  I...  1877  $738,109  $372,033  $3,375,806  $35^274  $264,689  $17,334  91.6  76.0 

Arkwright  Mutual,  Providence,  R.  I..  1860  2,065,024  963,80111,576,145  1,016,435  1,204,980  47,253  79.6  85.4 

Blackstone  Mutual,  Providence.  R.  I..  1868  1,281,936  632,028  6,397,092  616,259  682,567  47,278  86.6  84.9 

Boston  Mfr.  Mutual,  Boston,  Mass....  1850  2,663,446  1,167,162  14,447.703  1,276,172  1,628,783  52,099  81.4  83.7 

♦Cotton  &  Woolen  Mfrs.  Mut.,  Boston.  1875  526,252  267,616  2,652.531  253,098  427,846  55,957  85.8  f 

Enterprise  Mutual,  Providence,  R.  I..  1874  720,977  355,277  3,379,047  358,760  264,220  17.312  91.6  75.2 

Fall  River  Mfrs.  Mutual,  Mass 1870  882,638  440,312  4,363,167  391.149  442,019  20,983  85.1  84.6 

Firemen's  Mutual,  Providence,  R.  I..  1854  1,958,096  1,103,084  828,.591  828.591  861.588  45,719  84.5  f 

♦Hope  Mutual,  Providence,  R.   1 1876  570,251  256,968  3.007,000  304,529  434,636  58,112  86.2  82.1 

Manufacturers'  Mut.,  Providence,  R.  I.  1835  1.257,920  634,483  6,829,082  599,526  479,364  30,458  86.7  70.1 

Mechanics'  Mutual,  Providence,  R.  I..  1871  901.387  466.700  4,013.708  417.253  314,560  19,799  86.7  80.4 

Merchants'  Mutual,  Providence,  R.  I..  1874  748,105  385.048  3,450,496  336,157  305,430  18,101  92.7  86.1 

Paper  Mill  Mut.,  Boston,  Mass 1887  211,035  96,217  1,220,480  102,118  123,567  3,520  76.7  86.0 

♦Philadelphia  Mfrs.  Mut.,  Phila.,  Pa.  1880  542.045  282,520  2.674.202  254,873  380,876  24.421  90.2  72.0 

Rhode  Island  Mut.,  Providence,  R.  I..  1848  1.502.003  803.023  7,415,154  768,457  609,724  38.253  86.2  81.3 

♦Rubber  Mfrs.  Mut.,  Boston.  Mass...  1885  531.622  284,215  2,531,850  241.968  415,981  56,640  85.8  f 

State  Mutual,  Providence,  R.   1 1855  2,059,378  965,170  10,348,676  1,053.480'  '861.380  67,634  85.2  80.5 

♦What  Cheer  Mut.,  Providence,  R.  I..  1874  590.593  266,440     3,085,822  314,229  444,345  58,969  86.2  80.4 

Worcester  Mfrs.  Mutual,  Mass 1865  824.578  397,285     4,596,409  397,050  483,559  18,545  79.8  85.0 

JUNIOR  CONFERENCE. 

Baltimore    Mutual,    Baltimore,    Md...  1886  167,021  47.844  654,913  53,204  85,568  42,009  56.0  70.0 

♦Cotton  &  Woolen  Mfrs.  Mut.,  Boston.  1875  526,252  267,616  2,652.531  253.098  427,846  65,957  85.8          f 

♦Hope   Mutual,   Providence,   R.   1 1875  570.251  265.968  3,007.000  304,520  434.636  58,112  86.2  82.1 

Industrial  Mutual,  Boston,  Mass 1890  380.770  216,997  1,674,404  160.035  282,802  39,769  85.8          t 

Kevstone   Mutual.   Phila.,   Pa 1885  380,805  184.192  1,974,840  194,422  338,360  30,509  90.0  71.0 

Manton  Mutual,  Phila.,  Pa 1894  341.145  153,838  1.881,706  185,189  331,109  30,199  90.0  75.6 

MercRntile  Mutual,  Providence,  R.  I..  1884  258.791  101.202  1,461,069  143.419  250,854  61.520  75.6  74.2 

Mill   Owners'   Mutual,   Chicago,   111...  1895  172,324  84,379  744.321  72,853  122.276  27,342  76.7  75.3 

Narragansett  Mutual,  Providence,  R.  I.  1895  128.384  51,665  363,747  59,879  107,685  43,367  68.3  75.9 

National  Mut.  Assur.  Co.,  Phila.,  Pa..  1902  135,445  70,347  645,836  64.442  120,101  13,268  85.0  80.0 

♦Philadelphia  Mfrs.  Mut.,  Phila.,  Pa.  1880  542.045  282,620  2,674.292  254,873  380,876  24,421  90.2  72.0 

Protection  Mut.  Fire,  Chicago,  111....  1887  301,063  168,066  1,430,309  141,257  236,779  42.048  80.8  72.9 

♦Rubber  Mfrs.  Mut..  Boston,  Mass...  1885  631,622  284,215  2,531,850  241,968  415.981  55,640  86.8          t 

Standard   Mutual,   Phila.,  Pa 1892  208,265  101,019  990.829  94,949  169.660  32.523  81.7  70.1 

♦What  Cheer  Mut.,  Providence,  R.  I..  1874  690,593  266,440  3,085,822  314.229  444,345  58,969  86.2  80.4 

♦Members  of  both  Senior  and  Junior  Conferences.  fNot  available  when  this  table  went  to  press. 
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INTER-INSURANCE    AND    LLOYDS 
ORGANIZATIONS 


READ  THIS  CAREFULLY  BEFORE  ACCEPTING  POLICIES. 

In  connection  with  the  reports  upon  inter-insurance  or  reciprocal  institutions,  the  following  points  should  be  care- 
fully considered:  Reputation,  responsibility  and  expense  of  management;  liability  of  members  and  classes  of  risks 
insured.  The  managers  of  some  of  these  exchanges  decline  to  furnish  us  copies  of  their  financial  statements,  claiming 
that  they  are  for  the  private  information  of  members.  We  do  not  agree  with  this  for  the  reason  that  the  exchanges 
solicit  business  from  the  public,  which  is  entitled  to  know  their  true  financial  condition.  In  our  reports  upon  such 
exchanges  we  call  attention  to  this  matter. 

In  reading  our  reports  upon  Lloyds,  bear  in  mind  that  the  liability  of  the  imderwriters  is  several,  and  not  joint. 
If  a  Lloyds  fails,  and  the  underwriters  are  called  upon  to  pay  its  liabilities,  responsible  underwriters  cannot  be  made 
to  pay  the  share  of  those  who  may  prove  irresponsible.  Each  is  liable  only  for  his  own  pro  rata  share  of  the  obligations 
incurred.  Also  remember  that  some  Lloyds  limit  to  some  small  amount  the  aggregate  for  which  each  underwriter  may 
be  assessed;  and  even  though  an  underwriter  may  be  very  wealthy,  his  assets  beyond  the  stipulated  limit  are  of  no 
benefit  to  the  policyholder.  A  strong  list  of  underwriters  whose  liabilities  are  limited  in  this  way  gives  a  fictitious  air 
of  strength  to  the  concern. 

This  form  of  insurance  is  as  safe  as  any  other  if  the  management  is  reputable,  and  all  the  underwriters  are 
financially  responsible. 

Most  of  the  irresponsible  Lloyds  have  been  forced  out  of  business,  and  as  a  rule  those  remaining  are  reputable  and 
responsible. 


ALLIED  UNDEEWKITEKS  AT  NEW  YORK  AND  CHICAGO  LLOYDS. 

Attorney,  E.  A.  INTEMANN,  Jb.,  61  Sixth  Avenue,  New  York  City. 

This  is  a  Lloyd  association  which  operates  among  the  retail  confectioners  of  New  York  City  and  Brooklyn. 
Further  information  will  be  furnished  upon  request. 


AMERICAN  EXCHANGE  UNDERWRITERS, 

New  York. 

History,  —  This  institution  was  organized  in  1892  as  the  808.75;  cash  in  banks  and  office,  $99,465.69;  premiums  in 

Lloyds  of  New  York  City.     In  1906   its   charter   was  ac-  course  of  collection,  $6,760.09;  total  admitted  assets,  $571,- 

quired  by  Weed  and  Kennedy,  and  its  title  was  changed  319.63. 

to  the  American  Exchange  Underwriters.  Liabilities:      Losses   in   process   of   adjustment,   $12.65 

Ma/nagement.  —  It  is  managed  by  Weed  and  Kennedy,  a  unearned  premiums,  $55,267. ^9;  balances  remaining  unpaid 

long  established  underwriting  and  brokerage  firm.  to  retired  subscribers,  $3,030.03;  salaries,  rents,  etc.,  $1, 

Expense  of  Management,  —  Expenses  are  limited 'to  15%  660.19;   accrued  taxes,   $500;   total   liabilities,  $60,470.66 

of  the  net  premiums.  net  cash  surplus,  $510,848.87;  total,  $571,319.53. 

Classes  of  Bitsiness  Written.  —  It  writes  fire,  sprinkler  Cash  Income,  1915,  —  Net  premiums  written,  $111,757.83 
leakage  and  use  and   occupancy   insurance   on  high  grade  interest,  etc.,  $20,853.43;  total  income,  $132,611.26. 
mercantile    risks.      Its    subscribers    are   mostly    large    dry  Cash  Dishursements,  1915.  —  Net  losses  paid,  $6,975.08 
goods  concerns,  with  an  underwriting  power  of  $390,000  on  underwriting  expenses,  $19,402.72;  savings  returned  to  sub- 
each  risk.    Only  sprinklered  risks  are  accepted,  and  a  com-  scribers,    $39,758.84;    other   disbursements,    $342.17;    total 
mercial  rating  of  $200,000  or  over  is  required.  disbursements,  $66,478.81. 

Trustees. — William  T.  Evans,  president  of  Mills  A  Gibb,  Miscellaneous^  1915.  —  Net  losses  incurred  during  1915, 
chairman;  Louis  Stewart,  president  of  James  McCreery  &  $6,575.43;  net  risks  in  force,  December  31,  1915,  $28,298,- 
Co.;  H.  A.  Weatherbee,  president  of  Arnold,  Constable  &  158;  net  premiums  in  force,  $111,656.27;  contingent  re- 
Co.,  all  of  New  York,  sources,    December    31,    1915,    $1,560,000;    gross    premiums 

Reserve  Fund.  —  This  exchange  operates  under  the  laws  (less    reinsurance    and    return    premiums)     received    since 

of  the  State  of  New  York,  and   maintains  the  same  per-  organization,    $1,422,789;    total    losses    (less    reinsurance) 

centage  of  reinsurance  reserve  as  stock  companies.  paid  since  organization,  $316,481;   savings  paid  to  policy- 

Liahility  of  Members.  —  The  direct  liability  of  each  un-  holders  since  organization,  $100,452.78;   largest  net  aggre- 

derwriter  is  limited  to  not  exceed  $2,500  on  any  one  risk,  gate  amount  insured  in  any  one  hazard  located  anywhere 

and  the  contingent  liability  is  limited  to  not  exceed  $7,500  in  the  United  States,  $390,000. 

additional  over  all.  Underwriting  Exhibit,   1915.  —  Premiums   earned  during 

Territory.  —  It  is  licensed  in  Cal.,  Mich.,  Minn.,  Mo.,  N.  1915,  $103,123.03;   losses  incurred  during  1915,  $6,837.73; 

Y,  Pa.  and  Tenn.  underwriting   expenses    incurred    during    1915,   $20,052.64; 

Its   statement  as  of  December  31,    1915,   is  as  follows:  underwriting   losses   and   expenses,   $26,894.37;   gain   from 

Admitted  cash  assets:      Bonds  and  stocks  owned    (market  underwriting  during  1915,  $76,228.66. 

value),  $460,295;    interest   due  and   accrued   thereon,   $4,-  lnve%tment  Exhibit,  \9\5.  —  Interest  earned  during  1916, 
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AJVIERICAN  EXCHANGE  UNDERWRITERS  —  Continued. 
$21,324.68;   profit  on   investments  during   1915,  $6,160.67; 
investment      income      earned      during      1915,      $27,485.35; 
loss  on  investments  during  1915,  $342.17;  gain  from  invest- 
ments during  1915,  $27,143.18. 

Gain  and  Loss  Exhibit,   1915.  —  Gains:      Underwriting, 


$76,288.66;  investments,  $27,143.18;  total,  $103,371.84. 
Losses:  Paid  subscribers,  $39,758.84;  due  retired  sub- 
scribers, $3,030.03;  total,  $42,7^8.87.  Surplus,  December 
31,  1914,  $450,265.90;  increase,  $60,582.97;  surplus,  De- 
cember 31,  1915,  $510,848.87. 


AMERICAN  INDEMNITY  EXCHANGE, 
San  Diego,  Cal. 


History.  —  This  is  an  inter-insurance  association,  which 
began  business  on  September  1,  1915,  and  is  regularly 
licensed  by  the  California  Insurance  Department. 

It  writes  fire,  theft,  collision  and  property  damage  in- 
surance on  automobiles.  The  business  is  written  at  75% 
of  the  tarifif  rates.  The  maximum  limit  of  liability  on 
one  risk  is  $3,000. 

The  attorney  in  fact  is  the  Union  Investment  and  Mort- 
gage Company,  a  California  corporation,  which  under  the 
power  of  attorney  receives  2^^%   of  the  total  annual  pre- 
mium each  month.     Out  of  this  remuneration  it  is  to  pay ' 
all   expenses    excepting   adjustment,   legal   expenses,   rents. 


supplies  and  mercantile  reports.  If  the  agreement  is  can- 
celed by  the  subscriber  the  attorney  receives  not  less  than 
15  %  of  the  totals  annual  premium. 

The  assessment  liability  of  the  members  is  not  limited. 
They  are  liable  for  the  pro  rata  share  of  the  losses. 

Advisory  Committee.  —  John  S.  Akerman,  secretary  of 
Pacific  Wood  and  Coal  Company  and  president  of  San  Diego 
Chamber  of  Commerce;  Jarvis  L.  Doyle,  president  of 
Doyle-Barnes  Company,  commission  merchants,  and  Harry 
R.  Bledsoe,  vice-president  of  Frevert-Bledsoe  Furniture 
Company,  all  of  San  Diego. 

Further  information  will  be  furnished  upon  request. 


AMERICAN  INTER-INSURANCE  EXCHANGE, 


Kansas 

History.  —  This  is  an  inter-insurance  exchange,  which  be- 
gan business  July  "25,  1912.  It  is  regularly  licensed  in 
Illinois,  Missouri  and  Pennsylvania. 

Management.  —  Its  manager  and  attorney-in-fact  is 
George  C.  Ewing,  who  was  for  a  time  manager  of  the  Cas- 
ualty Department  of  the  insurance  agency  of  Hunter,  Ridge 
&  Bryant,  fi.nd  who  later  was  manager  and  underwriter  for 
the  Ridge  Insurance  Agency  of  Kansas  City.  The  exchange 
was  financed  by  Thomas  S.  Ridge,  who  has  been  actively 
engaged  in  the  insurance  business  in  Kansas  City  for 
twenty  years  or  more,  and  is  in  high  standing.  Mr.  Ridge 
is  associated  with  Mr.  Ewing  in  the  management  of  the 
exchange. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  manager  is  25%  of  all  premiums  received  by 
him  from  subscribers.  The  attorney  is  under  bond  for  the 
faithful  accounting  of  all  funds  of  the  exchange  coming 
into  his  possession. 

Class  of  Business,  etc.  —  The  exchange  writes  fire  insur- 
ance covering  metal  working  industries  of  the  preferred 
class  occupying  buildings  of  brick,  stone  or  concrete  con- 
struction. The  maximum  amount  written  on  any  one  risk 
is  $15,000,  when  of  fireproof  construction,  or  sprinklered; 
otherwise,  $10,000. 

Advisory  Committee.  —  Philetus  W.  Gates,  president 
Hanna  Engineering  Works,  Chicago,  111.;  Wm.  C.  Ess- 
raueller,  secretary  Essmueller  Mill  Furniishing  Co.,  St. 
Louis,  Mo.;  H.  N.  Strait,  president  H.  N.  Strait  Manufac- 
turing Co.,  Kansas  City,  Kansas;  Walter  H.  Prier,  presi- 
dent Prier  Brass  Manufacturing  Co.,  Kansas  City,  Mo.; 
E.  J.  Hess,  president  The  Hess  Spring  and  Axle  Co.,  Cin- 
cinnati, Ohio. 

Reserve  Fund.  —  One-half  of  the  average  savings  of  sub- 
scribers is  set  aside  for  a  surplus  or  reserve  fund,  which 
fund  is  to  be  accumulated  until  it  equals  the  amount  of 
the  annual  deposit  of  subscribers.  The  manager  of  this 
exchange  advised  us  in  February,  1915j  that  it  made  a 
saving  for  policyholders  during  1914  of  from  60%  to  67% 
of  the  deposit  premiums. 

Liability  of  Members.  —  It  writes  at  the  regular  stock 


City,  Mo. 

company  rates,  and  in  addition  to  the  regular  annual  de- 
posit premium  subscribers  are  required  to  subscribe  a  sum 
equal  to  the  annual  deposit,  which  amount  is  subject  to 
the  call  of  the  attorney  and  manager  to  pay  excess  losses. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $14,658.50;  interest  due  and  accrued  thereon, 
$312.50;  cash  in  banks  and  office,  $12,238.52;  premiums  not 
over  three  months  due,  $1,755.67;  guarantee  fund,  $27,- 
364.33 ;  total  admitted  assets,  $56,329.52. 

Liabilities:  Unearned  premiums,  $10,261.62;  commis- 
sions and  brokerage,  $820.79;  total  liabilities,  $11,082.41; 
net  surplus,  $45,247.11;  total,  $56,329.52. 

Cash  Income,  1915.  —  Net  premiums  written,  $27,364.33; 
interest,  etc.,  $555.62;   total  income,  $27,919.95. 

Cash  ^Disbursements,  1915.  —  Net  losses  paid,  $6,041.89; 
underwriting  expenses,  $7,588.80;  dividends  to  policyhold- 
ers, $4,984.44;  total  disbursements,  $18,615.13. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $2,162,350;  net  premiums  in  force,  $27,364.33;  con- 
tingent resources,  December  31,  1915,  $27,364.33;  gross 
premiums  (loss  reinsurance  and  return  premiums)  received 
since  organization,  $66,300.36;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $12,257.45;  cash  dividends 
paid  to  policyholders  since  organization,  $8,280.16;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $15,000. 

Underwriting  Exhibit,  1015.  —  Premiums  earned  during 
1915,  $27,364.33;  losses  incurred  during  1915,  $6,041.89: 
underwriting  expenses  incurred  during  1915,  $7,588.80;  un- 
derwriting losses  and  expenses,  $13,630.69;  gain  from  un- 
derwriting during  1915,  $13,733.64. 

Investment  Exhibit^  1915.  —  Interest  earned  during  1915, 
$322.50. 

Gain  and  Loss  Exhibit,  1915.  —  Gains:  Underwriting, 
$13,733.64;  investments,  $322.50;  interest  oank  and  notes, 
$233.12;  total,  $14,280.26.  Loss  from  dividends,  $4,984.44. 
Surplus,  December  31,  1914,  $19,382.87;  increase,  $9,304.82; 
surplus,  December  31,  1916,  $28,687.69. 
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UNDERWRITERS  AT  AMERICAN  LLOYDS, 
New  York. 


Hiaiory. — This  Lloyds  began  business  in  1890,  and  its 
operations  have  been  profitable.  It  has  paid  large  dividends 
to  underwriters,  besides  accumulating  a  substantial  cash 
surplus. 

It  has  fifty  underwriters,  all  of  large  individual  resources. 
The  New  York  Insurance  Department  has  passed  upon  the 
financial  standing  of  each  of  the  underwriters,  and  imder 
the  present  law,  has  power  to  reject  any  who  are  not 
satisfactory  financially.  This  Lloyds  has  $200,000  deposited 
with  the  New  York  Life  Insurance  and  Trust  Company,  as 
trustee,  for  the  protection  of  policyholders. 

Mo/nagement,  —  The  manager  and  attorneys-in-fact  of  this 
institution  are  Edward  E.  Hall  and  Charles  A.  Trowbridge, 
80  Maiden  Lane,  New  York,  who  are  in  excellent  repute. 
The  great  Western  Lloyds,  the  National  Underwriters  of 
America,  the  New  York  and  Boston  Lloyds,  and  the  Union 
Underlvriters,  all  of  New  York,  are  under  the  same  manage- 
ment. 

lAdbUity  of  Undenoriters,  —  The  liability  of  underwriters 
is  limited  to  $10,000  each  beyond  the  accumulated  surplus 
funds  for  losses  incurred  in  a  single  conflagration;  other- 
wise the  liability  is  unlimited.  A  retiring  underwriter  can- 
not withdraw  his  cash  deposit  and  accumulated  funds  until 
all  claims  have  been  settled  and  all  policies  expired  on 
which  he  was  interested  as  an  underwriter. 

Classes  of  Business  Written.  —  It  writes  fire  and  sprinkler 
leakage  insurance,  only  upon  risks  protected  by  automatic 
sprinklers. 

Territory.  —  It  is  regularly  licensed  in  111.,  Mass.,  Minn., 
Mo.,  N.  J.,  N.  Y.,  Pa.,  Wash,  and  Wis. ;  it  is  also  licensed 


by  the  Dominion  of  Canada  and  the  Provinces  of  Ontario 
and  Quebec. 

Its  statement  as  of  December  31,  1W5,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $794,811;  interest  due  and  accrued  thereon,  $7,- 
604.67;  cash  in  banks  and  office,  $81,848.27;  agents'  balances 
not  over  three  months  due,  $32,852.75;  total,  $917,116.69; 
deduct  market  value  of  special  deposits  in  excess  of  corre- 
sponding liabilities,  $35,951;  total  admitted  assets,  $881,- 
165.69. 

Liabilities:  Losses:  Adjusted,  not  due,  $180.33;  in 
process  of  adjustment,  $45,043.17;  total,  $45,223.50;  rein- 
surance, $20,206.72;  net,  $25,016.78;  unearned  premiums, 
$169,796.14;  accrued  taxes,  $4,600;  underwriters  deposits, 
$106,000;  total  liabilities,  $305,412.92;  net  cash  surplus, 
$576,752.77;  total,  $881,165.69. 

Cash  Income,  1915. — Net  premiums  written,  $223,654.30; 
interest,  etc.,  $33,295.02;  other  income,  $2,437.50;  total  in- 
come, $259,386.82. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $62,409.13; 
underwriting  expenses,  $98,966.25;  returned  to  subscribers, 
$76,307.97 ;  total  disbursements,  $237,683.35. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$57,508.41;  net  risks  in  force,  December  31,  1915,  $50,- 
601,988;  net  premiums  in  force,  $329,531.15;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $6,010,612.45;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $1,969,162.64;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $100,000. 


THE  UNDERWRITERS  ARE  AS  FOLLOWS: 


\MLLIAM  P.  ALDRIOH,  President  of  the  Worther  k  Aldrich  Co.,  New 

York. 
JACOB  AMOS,  Syracuae,  N.  Y. 

CHARLES   D.    ARMSTRONG,    of   Armstrong?  Cork   Co.,    Pittsburgh,   Pa. 
CHARLES  C.   BALLANTINE.  Vice-President  The  Sherwin-Williams  Co.. 

of  Canada,  Ltd.,   Montreal,  Canada. 
JOHN   N.    BEACH,    President   Lords   Court   Building   Corporation.    New 

York. 
JOSEPH  E.  BROWN,  of  Blake  Bros,  k  Co.,  New  York  and  Boston. 
HENRY  BUHL,  JR.,  of  Boggs  &  Buhl,  a  Corporation,  Pittsburgh,  Pa. 
WILLIAM  H.  BUTTvER,   New  York. 

HENRY  A.  CAESAR,  of  H.   A.  Caesar  k  Co..  New  York. 
WALTER   OALLENDER,    of   Callender,    McAuslan  k  Troup  Co.,    Provi- 
dence,   R.   L 
HARVEY  CHILDS,  JR..  of  H.  Childs  k  Co..  PitUburgh,  Pa. 
T.  HOWE  CHILDS.  2d  Vice-President  Colonial  Steel  Co.,  Pittsburgh,  Pa. 
EUGENE  V.  CONNETT,  JR.,  of  E.  V.  Connett  k  Co.,  New  York. 
ANDREW   M.    COOPER,    Vice-President   The   Rowland    Dry   Goods  Co., 

Bridgeport,   Conn. 
THEO.  B.  DE  VINNE,  of  the  De  Vinne  Press,  New  York. 
THOM\S  DIMOXD,   New  York. 

RUDOLF  A.  ERBSLOH,  President  DieckerhofT,  RaflHoer  k  Co.,  New  York. 
WILUAM  T.  EVANS,  of  Mills  k  Gibb,  Incorporated,  New  York. 
CHARLES  J.   FOLLMER,   of  Follmer,   Clogg  k   Co.,   Incorporated,   New 

York. 
FELIX  FULD,  of  L.  Bamberger  k  Co.,  Newark,  N.  J. 
EDWARD  E.  HALL,  of  Edward  E.  Hall  k  Co.,  New  York. 
ERNEST  J.   HANFORD,  Vice-President  Fred'k  Loeser  k  Co.,  Brooklyn, 

N.  Y. 
WILLIAM  R.   HEATH.  Vice-President  Larkin  Co.,  Buflfalo,  N.  Y. 
JAMES    G.    JOHNSON,    of    James    G.    Johnson    k    Co.,    a    Corporation, 

New  York. 


L.  LAFUN  KELLOGG,  of  Kellogg  k  Rose,  New  York. 

JOHN  D.  LARKIN,  President  Larkin  Co.,  Buffalo.  N.  Y. 

WILUAM  W.  LAWRENCE,  President  National  Lead  Co.,  New  York. 

Ll'CIUS  N.  LITTAITER,  of  Littauer  Bros.,  New  York. 

WILLIAM  E.  MATTHEWS,  President  Matthews-Blackwell.  Ltd..  Hull. 
Canada. 

THERON  McOAMPBELL,  President  The  Home  Pattern  Co.,  New  York. 

CHARLES  F.   MILLER,   President  Hamilton  Watch  Co..  Lancaster,  Pa. 

DANIEL  P.  MORSE,  of  Morse  k  Rogers,  New  York. 

ALBRO  J.  NEWTON,  President  of  the  Albro  J.  Newton  Co.,  Brooklyn, 
N.    Y. 

HARRY  J.  O'BRIEN,  Insurance,  Chicago,  111. 

EDGAR  PALMER,  President  of  the  N.  J.   Zinc  Co..  New  York. 

ERICKSON  PERKINS,  of  Erickson  Perkins  k  Co.,  Rochester,  N.  Y. 

EUGENE  S.  PIKE.  Capitalist,  Chicago,  111. 

EDWIN  A.  RICHARD,  of  H.   A.  Caesar  k  Co..  New  York. 

HENRY  A.  SHERWIN,  President  The  Sherwin-Williams  Co.,  Cleve- 
land, O. 

SAMUEL  SLOAN,  Vice-President  The  Farmers*  Loan  k  Trust  Co.,  New 
York. 

WILLIAM  J.  STITT.  of  Jacob  Adler  &  Co.,  New  York. 

JOHN  S.  ST'TPHEN.  of  Sutphen  k  Mver,  New  York. 

FRANK  A.  VANDERLIP,  President  The  National  City  Bank,  New  York. 

THO'^.  F.   \TETOR,   of  Fred'k  Vietor  k  Achelis,   New  York. 

ANDREW  B.  WALLACE,  of  Forbes  &  Wallace,  Springfield,  Mass. 

PETER  T.   WATT,  of  Watt  k  Shand,  Lancaster,   Pa. 

DAVID  S.   WALTON,  of  D.  S.   Walton  k  Co.,  New  York. 

HICKS  A.  WEATHERBEE,  President  Arnold  Constable  k  Co.,  Inc., 
Npw  York. 

LEO  H.  ^VTSE,  of  Wise  Bros.,  New  York  and  Baltimore. 

SAMLT5L  W.  WOODWARD,  of  Woodward  k  Lothrop,  a  Corporation, 
Washington,  D.  C. 


AUTOMOBILE  INDEMNITY  EXCHANGE, 
Kansas  City,  Mo. 


History.  —  This  exchange  began  business  June  1,  1009. 

Management  and  Reputation. —  Its  attorney  and  manager 
is  T.  H.  Mastin  &  Co.,  who  also  operate  the  Lumbermen's 
Indemnity  Exchange  of  Kansas  City^  and  are  interested  in 
the  management  of  the  Coal  Operators  Exchange  of  Kansas 


City  and  St.  Louis,  Mo.  They  are  in  excellent  repute. 
Offices  are  maintained  in  Kansas  City,  St.  Louis,  Chicago, 
Indianapolis,  Beaumont,  Tex.,  and  Mobile,  Ala. 

The  maximum  lines  written  on  any  single  risk  are  $5,000 
on  one  person  and  $10,000  on  one  acfid^n^  J'hflnet  fire 
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AUTOMOBILE    INDEMNITY    EXCHANGE  —  Continued. 


risk  carried  is  $7,600,  the  balance  being  reinsured.  The 
rates  on  liability,  property  damage  and  collision  are  ap- 
proximately 15%  less  than  those  charged  by  the  conference 
companies;  on  fire  and  theft  the  rates  are  about  the  same 
as  charged  by  such  companies.  The  additional  liability  of 
members  is  limited  to  one  annual  premium. 

Expense  of  Management  —  The  compensation  of  the  at- 
torney and  manager  is  25%  of  the  premiums  received. 

Classes  of  Business  Written.  —  It  writes  insurance  cover- 
ing owners  of  private  automobiles  against  fire,  liability, 
theft  and  collision. 

Advisory  Committee,  —  H.  A.  Walker,  of  Armour  A  Co.; 
Charles  S.  Keith,  president  Central  Coal  and  Coke  Co.; 
W.  A.  Pickering,  vice-president  W.  R.  Pickering  Lumber 
Company,  and  George  H.  Hicks,  secretary  Bowman-Hicks 
Lumber  Company. 

Reserve  Fund.  —  One-half  of  the  annual  savings  of  mem- 


bers is  credited  to  a  surplus  or  reserve  fund,  which  is 
available  for  the  payment  of  their  share  of  any  claims  aris- 
ing while  their  contract  is  in  force. 

Savings,  —  The  exchange  has  shown  a  saving  for  it? 
members  of  from  20%  to  50%  since  beginning  business. 

Financial  Condition.  —  Its  statement  as  of  December  31. 
1915,  shows  the  following:  Cash,  $190,604.04;  advances 
in  course  of  collection,  $17,185.96;  total  assets,  $207,790; 
liability  reserve,  $53,804.19;  unearned  premiums,  $104,- 
497.63;  other  liabilities^  $6,649.70;  surplus,  $42,839.48. 
Income:  Net  premium  deposits,  $278,657.69,  interest,  $4,- 
734.88;  total,  $283,392.57.  Disbursements:  Net  amount 
paid  policyholders,  $113,879.22;  expense  of  adjustment, 
$12,348.22;  expense  of  administration,  $68,749.24;  un- 
earned premium  deposits  returned,  $42,334.74;  total,  $237,- 
311.42. 


AUTOMOBILE  OWNERS'  INDEMNITY  EXCHANGE, 
Philadelphia,  Pa. 


This  is  an  inter-insurance  exchange,  which  was  licensed 
to  begin  business  December  22,  1914,  by  the  Insurance  De- 
partment of  Pennsylvania.  It  did  ^  not  begin  actual  opera- 
tions until  April  1,  1916,  and  the  figures  printed  below, 
therefore,  show  only  nine  months'  operation.  It  writes 
insurance  for  its  members  covering  fire,  theft  and  collision 
on  automobiles. 

Its  attorney  and  manager  is  the  Exchange  Operators,  Inc., 
a  corporation  organized  under  the  laws  of  Pennsylvania, 
with  an  authorized  capital  of  $10,000.  The  compensation 
of  the  attorney-in-fact  and  manager  is  25%  of  the  premium 
deposits  of  members,  which  covers  all  expenses,  except  losses, 
return  premiums  or  dividends.  State  and  Federal  taxes,  and 
claim  expenses.  The  remaining  75%  of  the  subscribers' 
premium  deposit  is  deposited  with  a  trust  company,  under 
an  agreement  which  provides  that  no  payment  shall  be  made 
except  for  losses  and  the  other  items  mentioned  above. 

Under  the  laws  of  Pennsylvania  reciprocal  or  inter- 
insurance  exchanges  are  required  to  have  $25,000  in  pre- 
mium deposits  and  applications  for  insurance  representing 
risks  amounting  to  at  least  $1,500,000,  before  the  certificate 
of  authority  is  granted  by  the  insurance  department.  Upon 
examination  by  the  Pennsylvania  Department  it  was  found 
that  this  exchange  had  on  deposit,  in  the  name  of  the 
Exchange  Operators,  Inc.,  $25,008.18,  as  follows:  Holmes- 
burg  Trust  Company,  Philadelphia,  $12,500;  Franklin 
Trust  Company,  Philadelphia,  $12,508.18,  and  the  applica- 
tions for  insurance  aggregated  $1,579,085,  with  a  premium 
thereon  amounting  to  $29,169.79. 

The  maximum  liability  on  any  one  risk  is  $5,000. 

The  liability  of  the  subscribers  or  members  is  limited  to 
the  amount  of  the  annual  premium  paid,  and  the  power  of 


attorney  provides  that  the  subscribers  shall  not  be  subject 
to  assessment  for  any  purpose,  and  that  upon  failure  of 
the  exchange  to  maintain  full  reserve,  as  required  by  the 
laws  of  Pennsylvania,  all  funds  of  the  association  may  be 
applied  for  the  purchase  of  reinsurance  of  all  outstanding 
policies,  under  the  direction  of  the  Insurance  Commissioner 
of  the  State. 

The  exchange  has  no  advisory  committee,  but  has  an 
agreement  with  the  trust  companies,  which  provides  that 
withdrawals  must  be  made  only  for  the  purpose  of  payment 
of  losses  and  claim  expenses,  for  the  refund  or  return  pre- 
mium, or  for  the  payment  of  dividends  at  the  close  of  the 
year. 

The  percentages  of  return  premiums  paid  since  January 
1,  1916,  have  been  as  follows:  January  1,  40.4%  ;  February 
1,  42.4%  ;  March  1,  41.9%  ;  April  1,  46.3%. 

Officers  and  Directors  of  Exchange  Operators,  Inc. — 
President,  R.  J.  Mullen,  former  underwriter  and  general 
agent  for  the  American  Credit  Indemnity  Company  at 
Buffalo  (formerly  Philadelphia)  and  in  casualty  insurance 
for  a  period  of  fourteen  years;  vice-president,  Frank  Har- 
dart,  of  Horn  and  Hardart  Baking  Company;  secretary  and 
general  counsel,  Myles  Higgins,  lawyer;  treasurer,  Hon. 
Harrison  Townsend,  manager  Insurance  Department  Phila- 
delphia Electric  Company,  ex-senator  State  of  Pennsyl- 
vania; director,  William  Freihofer,  president  Northwestern 
Trust  Company,  president  Freihofer  Baking  Company. 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1915,  shows  the  following":  Stocks  and  bonds,  $29,650; 
cash  on  deposit,  $9,296.39;  interest  accrued,  $95;  premiums 
in  course  of  collection,  $854.72;  total  assets,  $39,896.11; 
reserve  for  reinsurance,  $25,000;  surplus,  $14,896.11. 


AUTOMOBILE  UXDEEWRITERS  OF  AMERICA, 
San  Antonio,  Texas. 


History.  —  This  institution  began  business  in  June,  1910, 
and  operates  on  the  inter-insuranoe  plan. 

Management.  —  It  is  under  the  management  of  Van  A. 
Webster,  who  also  operates  the  Southern  Underwriters  at 
Insurers  Exchange,  another  inter-insurance  institution.  He 
is  in  good  standing.      The  management  of  the  exchange  is 


under  the  supervision  of  an  executive  council,  consisting 
of  fourteen  members,  all  prominent  bankers  and  business 
men  of  Texas. 

Expense  of  Management.  —  The  manager's  commission  is 
15%  of  the  premium  deposits  of  the  members,  out  of  which 
he  pays  rent  and  derical  hire.  ^.^.^.^^^  byCoOglC 


BEST'S  INSUEANCE  KEPOKTS  — FIRE  AND  MAEINE. 


639 


AUTOMOBILE  UNDERWRITERS  OF  AMERICA—  Continued. 


Class  of  Business  Written.  —  It  writes  insurance  on  au- 
tomobiles, covering  against  loss  or  damage  by  fire,  theft, 
collision,  property  damage  and  personal  liability. 

Reserve  Fund,  —  Subscribers  are  required  to  pay  the 
regular  annual  premium  deposit,  and  in  addition  make  a 
second  deposit  equal  to  50%  of  the  premium  deposit,  which 
is  set  aside  as  a  contingent  fund  to  the  individual  credit 
of  the  subscriber. 

Liability  of  Members.  —  The  liability  of  members  is  lim- 


ited to  the  amount  of  their  annual  premium  deposits  and 
the  amounts  paid  into  the  contingent  fund. 

When  this  form  went  to  press  the  exchange  had  not  re- 
sponded to  our  requests  for  its  financial  statement.  Before 
entering  into  any  agreement  with  it,  we  therefore  suggest 
that  our  subscribers  first  obtain  a  late  statement  and  send 
it  to  us,  together  with  plan  submitted,  for  our  unbiased 
opinion. 


AUTO  OWNEES  FIRE  PEOTECTIVE  EXCHANGE, 

Kankakee,  IlL 

Details  concerning  this  exchange  were  received  too  late    to  be  printed  in  this  volume.     Further  information  will  be 
furnished  upon  request. 


BAKERS'  EECIPEOCAL  EXCHANGE, 
Kansas  City,  Mo. 

This  is  a  reciprocal  insurance  organization,  established     in   1905.      It  is  operated  as  a   department  of  Reciprocsal 
Exchange   of   Kansas   City,   Mo.,  reported   upon   elsewhere  herein. 


BANKEES'  INTEE-INSUEANCE  ALLIANCE  OF  AMEEICA,. 

Kansas  City,  Mo. 


History.: — This  is  an  inter-insurance  institution,  which 
has  been  in  business  since  January,  1907,  writing  insurance 
covering  bank  properties  from  loss  or  damage  by  fire.  Re- 
cently this  exchange  extended  its  operations  to  cover  its 
members  against  loss  or  damage  by  embezzlement,  burglary, 
theft,  messenger  hold-up,  disappearance  and  abstraction, 
and  the  exchange  is  now  issuing  a  blanket  contract  of  in- 
demnity covering  all  the  above  hazards,  in  addition  to  loss 
by  fire. 

Management.  —  This  institution  is  under  the  management 
of  B.  H.  McGarvey  &  Ck)mpany.  Mr.  B.  H.  McGarvey  is 
cashier  of  the  State  Bank  of  Kansas  City.  The  other  mem- 
bers of  the  firm  are  Mr.  J.  D.  Schwitzgebel,  public  ac- 
countant, and  Mr.  Porter  E.  Stone,  active  manager,  who  is 
said  to  be  a  capable  inter- insurance  man  with  many  years 
experience.  The  exchange  has  an  advisory  committee,  con- 
sisting of  five  or  more  members,  which  has  general  super- 
vision of  the  affairs  of  the  exchange. 

Class  of  Risks  Written,  etc.  —  The  exchange  writes  only 
on  brick  and  stone  bank  properties  or  those  of  equal  fire 
resisting  construction.  Frame  buildings  are  not  written. 
The  maximum  line  on  any  one  risk  is  $5,000,  and  in  any 
one  block,  $5,000.      The  regular  tariff  rate  is  used. 

Eofpense  of  Management.  —  The  expenses  are  limited  to 
25%  of  the  annual  premium  deposits  of  members.  Thi? 
compensation  includes  all  expenses  incident  to  conducting 
the  exchange,  except  taxes,  legal  expenses  and  expenses  of 
the  advisory  committee. 

Advisory  Committee.  —  C.  L.  Brokaw,  Commercial  Na- 
tional Bank,  Kansas  City,  Kansas;  Mr.  W.  T.  Kemper, 
Commerce  Trust  Company,  Kansas  City,  Missouri;  Mr.  A. 
U.  Thomas,  American  National  Bank,  McAlester,  Oklahoma : 
Mr.  R.  E.  Harding,  Fort  Worth  National  Bank,  Fort  Worth, 


Texas;  Mr.  W.  S.  Webb,  Missouri  Savings  Bank,  Kansas 
City,  Missouri;  Mr.  Chas.  L.  Engle,  The  Commercial  Bank, 
El  Reno,  Texas. 

Liability  of  Members.  —  The  liability  of  members  is  lim- 
ited to  an  amount  equal  to  the  annual  premium  deposits 
per  risk.  This  institution  holds  two  contracts  with  a  sub- 
stantial institution,  one  of  which  guarantees  the  payment 
of  any  losses  in  excess  of  subscriber's  net  premium  deposit, 
the  other  covering  reinsurance  of  each  individual  contract 
in  excess  of  subscriber's  net  retention. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $20,- 
038.37;  deposits  in  course  of  collection,  $4,145.06;  demand 
certificate  of  deposit,  $15,816.52;  total  admitted  assets, 
$39,999.95. 

Liabilities:  Unearned  deposits  (reserve),  $8,196.31;  re- 
insurance, $5,^28.67;  administration  expense,  $806.18;  total 
liabilities,  $14,831.16;  net  cash  surplus,  $25,168.79;  total, 
$39,999.95. 

Cash  Income  J  1915.  —  Total  premium  deposits,  $24,593.68; 
interest,  etc.,  $597.67;  other  income,  $5,214.47;  total  in- 
come, $30,405.82. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $7,959.02; 
underwriting  expenses,  $8,568.22;  deposit  premiums  re- 
turned, $8,757.28;  total  disbursements,  $25,284.52. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$5,449.47;  net  risks  in  force,  December  31,  1915,  $1,878,- 
022;  net  premiums  in  force,  $16,392.62;  total  losses  (less 
reinsurance)  paid  since  organization,  $42,959.96;  deposits 
returned  to  policyholders  since  organization,  $51,763.04; 
largest  net  aggregate  amount  insured  in  any  one  liazard 
located  anywhere  in  the  United  States,  $7,000. 
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BELT  AUTOMOBILE  FIRE  INSURANCE  ASSOCIATION, 

El  Paao,  lU. 


This  is  an  inter-insuranoe  exchange^  which  was  organized 
November  12,  1913,  and  began  business  on  April  22,  1914. 
It  is  under  the  same  management  as  the  Belt  Automobile 
Indemnity  Association,  which  writes  liability  insurance  on 
automobiles.  This  company's  policies  cover  against  fire 
and  collision.  For  a  membership  fee  of  $7.50  a  policy  is 
issued  for  a  term  of  three  years.  This  fee  is  used  by  the 
attorney  for  expenses,  assessments  being  made  to  meet 
losses. 

The  attorneys  and  managers  cure  F.  C.  Nichols  and  C.  J. 
Alyea.  The  attorneys  advise  us  that  they  have  had  over 
thirty  years'  experience  in  the  inaurance  business. 

The  financial  statement  on  December  31,  1915,  showed 


total  assets  of  $8,212.64;  of  which  $6,698.84  were  assess- 
ments in  course  of  collection.  The  unpaid  losses  amounted 
to  $5,656.30,  leaving  a  surplus  of  $2,556.34. 

The  deposits  and  assessments  received  in  1915  amounted 
to  $53,068.23.  The  losses  paid  were  $15,990.54;  expenses, 
$37,512.57. 

The  association  is  licensed  in  Illinois,  but  also  transacts 
business  in  the  State  of  Indiana. 

The  Advisory  Committee  is  as  follows:  E.  H.  Alyea, 
Indianapolis,  Ind. ;  G.  A.  Drury,  £1  Paso,  111. ;  Arthur  Mar- 
vin, El  Paso,  111.;  John  Pleasants,  El  Paso,  111.;  A.  C. 
Black,  Peoria,  111. 


BEEWEES'  EECIPEOCAL  EXCHANGE, 

Kansas  City,  Mo. 

It  is  operated  as  a  department  of  Reciprocal 


This  is  a  reciprocal  insurance  organization  established   in   1900, 
Exchange  of  Kansas  City,  Mo.,  reported  upon  elsewhere  herein. 


history.  —  This  is  a  purely  inter-insurance  organization 
which  began  writing  insurance  December  27,  1907.  The 
Bubscribers  at  the  exchange  write  insurance  under  a  form 
of  power  of  attorney,  setting  forth  the  rights  €md  obligations 
of  the  members  and  the  attorney.  The  general  affairs  of 
the  subscribers  are  administered  by  an  advisory  committee 
of  five  members. 

Management.  —  The  exchange  is  under  the  management 
of  Lansing  B.  Warner,  Incorporated,  Chicago,  111.  The 
active  manager  of  this  company  is  Lansing  B.  Warner, 
who  is  an  experienced  insurance  man,  and  who  is  in  excel- 
lent repute. 

Expense  of  MancLgemeni.  —  Expenses  are  limited  to  20  % 
of  the  premiums,  out  of  which  the  attorney  defrays  ali 
underwriting  expenses. 

Claes  of  Risks  Insured,  —  Policies  are  issued  only  upon 
property  of  canners,  preserve  and  pickle  packers  and  allied 
interests.  Insurance  is  written  at  tariff  rates,  and  in 
addition  each  subscriber  makes  a  deposit  of  $2  for  each 
$1,000  of  insurance  carried  towards  the  establishment  of  a 
reserve  fund.  The  maximum  line  on  a  single  risk  is 
$75,000. 

Advisory  Committee,  —  George  G.  Bailey,  chairman, 
Rome,  N.  Y. ;  Geo.  N.  Numsen,  treasurer,  Baltimore,  Md. ; 


CANNEES^  EXCHANGE  SUBSCEIBEES, 
At  Warner  Inter-Insurance  Bureau,  Chicago,  111. 


Frank  Van  Camp,  San  Pedro,  Cal.;  Wm.  R.  Roach,  Hart, 
Mich.;  L.  A.  Sears,  Chillicothe,  Ohio;  Lansing  B.  Warner, 
secretary,  Chicago,  111. 

Reserve  Fund,  —  Each  subscriber,  or  member,  makes  a 
deposit  of  $2  per  each  $1,000  of  insurance  carried  toward 
the  establishment  of  a  reserve  fimd,  to  which  is  added 
20  %  of  the  savings  credited  each  member  until  such  reserve 
amounts  to  $12  for  each  $1,000  of  insurance  carried.  This 
amount  is  held  to  the  credit  of  the  individual  subscriber, 
and  is  returnable  in  case  of  his  withdrawal. 

Savings,  —  Since  organization  this  exchange  has  saved 
over  $600,000  for  its  members. 

Liahility  of  Members.  —  The  liability  of  members  is  lim- 
ited to  an  amount  not  exceeding  five  times  the  amount  of 
their  reserve  fund  deposits  on  any  one  risk. 

Its  financial  statement  as  of  December  31,  1915,  shows: 
Total  admitted  assets,  $367,140.71;  expense  and  guarantee 
fund  deposit  reserve,  $133,224.09;  total  liabilities,  $135,- 
145.47;  surplus  and  reserves,  $234,508.29;  net  amount  re- 
ceived from  members,  $348,707.35;  total  income,  $404,- 
544.87;  losses  paid,  $210,906.25;  underwriting  expenses, 
$82,207.63;  unused  expense  aT|d  guarantee  fund  deposits 
returned,  $141,621.87;  other  disbursements,  $20,357.20; 
total  disbursements,  $455,093.01. 


CENTEAL  STATES  INTEEJNSUEANCE  EXCHANGE, 

St.  Louis,  Mo. 


History,  —  This  is  an  inter- insurance  exchange,  which 
began  business  May  15,  1913.  Its  affairs  are  under  the 
supervision  of  an  advisory  committee,  which  must  consist 
of  not  less  than  five  subscribers,  selected  annually. 

Management.  —  It  was  organized  by  John  C.  Bardwell, 
its  attorney  and  manager,  who  acts  in  the  same  capacity 
for  the  Wholesale  Grocers*  Reciprocal  Indemnity  Exchange, 
also  of  St.  Louis. 

Expense  of  Management,  —  The  compensation  of  the  at- 
torney and  manager  is  25%  of  the  premium  income.  The 
attorney  is  required  to  furnish  a  good  and  sufficient  surety 
company  bond,    payable  to  some   trust  company  and   ap- 


proved by  the  advisory  committee,  for  the  benefit  of  aU 
subscribers,  for  the  faithful  accounting  of  all  funds  of  sub- 
scribers coming  into  his  possession. 

Classes  of  Risks  Insured.  —  The  exchange  specialises  on 
mercantile  risks,  financially  rated  at  from  $10,000  to  $20,- 
000  and  upward.  Risks  are  carefully  inspected  from  three 
to  five  times  annually  and  the  moral  hazard  carefully  in- 
vestigated. 

Reserve  Fwnd  and  Savings,  —  Subscribers  are  required  to 
make  an  advance  premium  deposit  equal  to  the  established 
rate,  and  it  has  been  the  practice  of  the  exchange  to  return 
one-half  their  savings  annually  and  keep  the  other  half  in 
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the  hands  of  the  advisory  committee  till  their  savings  equal 
their  annual  premium  deposits  on  all  policies  in  force, 
then  all  savings  are  returned  to  them  in  cash,  annually. 
Any  time  a  subscriber  withdraws,  all  credits  are  paid  to 
him  in  cash. 

Liability.  —  Liability  of  subscribers  is  limited  to  an 
amount  equal  to  their  advance  premium  deposits  on  all 
policies  in  force. 

Policies  in  excess  of  $5,000  on  an  unsprinklered  risk,  or 
$10,000  on  a  sprinklered  risk,  are  reinsured,  and  this  will 
be  done  until  the  exchange  has  secured  a  great  enough 
volume  of  business  to  warrant  its  assuming  larger  risks. 

Advisory  Committee.  —  Millard  P.   Kaiser,   president  of 


the  Ferd  P.  Kaiser  Publishing  Co.,  St.  Louis,  Mo.;  L.  F. 
Schultz,  of  the  Schultz-Niemeier  Commission  Company,  St. 
Louis,  Mo. ;  C.  M.  Rich,  president  of  the  Purity  Oats  Com- 
pany, Keokuk,  Iowa;  Oscar  B.  McGlasson,  secretary  of 
McNeil  &  Higgins  Company,  Chicago,  111.;  Warren  God- 
dard,  president  The  Gk)ddard  Grocer  Co.,  St.  Louis,  Mo. 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1915,  shows:  Total  assets,  $36,149.04;  liabilities,  $24,- 
733.93;  surplus,  $11,415.11;  total  premium  deposits,  $34,- 
968.94;  interest,  $419.80;  guarantee  fund,  $39,329.24;  net 
losses  paid,  $6,360.99;  expenses,  $10,281.54;  dividends  to 
subscribers,  $2,735.89;  other  disbursements,  $2,265.43. 


COMMERCIAL  UNDERWRITERS  AT  COMMERCIAL  INTER-INSURANCE  EXCHANGE, 

Portland,  Oregon. 


This  is  an  inter-insurance  exchange,  which  began  business 
on  December  1,  1911.  Its  attorney  and  manager,  is  Guy  L. 
Wallace  &  Company,  who  receives  as  compensation  30%  of 
the  bureau  rate  on  all  first  deposits  made  by  subscribers. 
As  the  deposit  paid  is  50%  of  the  tariff  rate  the  commission 
paid  is  really  60%  of  the  deposit,  which  is  very  excessive. 

Liability  of  Subacribera.  —  The  contingent  liability  of  a 
subscriber  is  an  amount  equal  to  twice  the  tariff  rate,  in- 
cluding the  first  deposit  made,  which    50%  of  the  premium. 

The  exchange  has  ignored  our  t^quests  for  its  latest 
financial  statement.      It  submitted  a  report  as  of  Decem- 


ber 1,  1915,  to  the  Oregon  Insurance  Department,  which 
showed  cash  on  hand,  $1,867;  deposits  outstanding,  $820; 
contingent  assets,  $18,996;  insurance  in  force,  $455,963. 
The  report  did  not  show  any  item  for  unearned  premiums 
or  unpaid  losses  and  expenses,  although  we  aire  advised  that 
at  that  time  it  was  contesting  losses  in  the  court.  The 
report  indicated  that  the  deposits  collected  since  organiza- 
tion amounted  to  $25,152;  cash  assessments  collected,  $2,- 
054;  commissions  retained  by  attorney,  $11,495;  losses  and 
expenses,  mainly  latter,  $13,844. 
It  is  licensed  in  Oregon  only. 


COMMONWEALTH  UNDERWRITERS, 

S 

San  Antonio,  Texas. 


History.  —  This  is  an  inter-insurance  exchange,  which 
was  organized  in  June,  1910. 

Management.  —  Its  attorney  and  manager  is  Van  A. 
Webster,  who  also  operates  the  Automobile  Underwriters  of 
America  and  the  Southern  Underwriters  of  San  Antonio, 
Texas.  This  exchange  is  practically  a  subsidiary  of  the 
Southern  Underwriters  of  San  Antonio. 

Expense  of  Management.  —  The  manager's  commission  is 
20%  of  the  premium  deposits  of  members,  which  compen- 
sation covers  all  expenses. 

Classes  of  Risks  Insured.  —  Only  high  class  mercantile 
risks  are  written.     Regular  tariff  rates  are  used. 

Advisory  Committee.  —  W.  T.  McCampbell,  of  the  State 
Bank  and  Trust  Company;  A.  D.  Castanola,  president  of 
M.  Castanola  &  Son,  San  Antonio,  Tex.,  and  Ralph  Hugo, 


of  Hugo-Schmelger  Company,  all  prominent  business  men  of 
San  Antonio. 

Savings.  —  The  manager  of  this  exchange  advises,  us  that 
the  refund  to  members  has  never  been  less  than  20  % . 

Liability  of  Members.  —  The  liability  of  members  is  lim- 
ited to  the  amount  of  the  annual  premium  deposit,  and 
in  addition,  a  sum  equal  to  50%  of  the  premium  deposit, 
which  amount  is  deposited  with  the  attorney  and  manager 
as  a  contingent  fund. 

When  this  form  went  to  press  the  exchange  had  not  re- 
sponded to  our  requests  for  its  latest  financial  statement. 
Before  entering  into  any  agreement  wifh  it,  we  therefore 
suggest  that  our  subscribers  first  obtain  a  late  statement 
and  send  it  to  us,  together  with  plan  submitted,  for  our 
unbiased  opinion. 


CO-OPERATING  INTER-INSURERS, 
Chicago,  111. 


This  is  an  inter-insurance  exchange,  which  began  business 
about  August  1,  1914.  Its  attorney  and  manager  is 
Augustus  Ross,  who  has  been  identified  with  the  insurance 
business  for  a  period  of  about  ten  years.  For  some  time 
he  was  identified  with  the  Druggists*  Indemnity  Exchange, 
of  St.  Louis,  and  latterly  was  connected  with  the  Central 
States  Inter-Insurance  Exchange,  also  of  St.  Louis,  Mo. 
Mr.  Ross,  as  attorney  and  manager,  is  backed  by  a  corpo- 


ration known  as  the  Co-Operators  Service  Company,  of 
Chicago,  a  corporation  with  an  authorized  capital  of  $100,- 
000.  The  stock  of  this  corporation  is  divided  into  $50,000 
preferred  and  $50,000  common  stock,  par. value  of  shares 
$10  each.  The  preferred  stock  of  the  corporation  is 
offered  to  members  of  the  exchange  who,  by  becoming  stock- 
holders, will  participate  in  the  profits  from  the  allowance 
for  management. 
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CO-OPERATING  INTER- 

The  deputy  manager  is  Robert  H.  Ross,  who  has  had 
fourteen  years'  insurance  experience.  He  was  formerly 
attorney  and  manager  of  the  Cedarmen's  Exchange,  of  Chi- 
cago, which  commenced  business  in  1012,  but  discontinued 
because  of  laws  enacted  in  Michigan  and  Wisconsin,  where 
their  risks  were  principally  located,  requiring  a  cash  fund 
of  $25,000  of  such  concerns.  Prior  to  that  he  was  for  five 
years  employed  as  a  solicitor  with  Moore,  Case,  Lyman  A 
Hubbard,  insurance  brokers,  Chicago,  Illinois. 

The*  exchange  writes  fire  insurance  at  tariff  rates  on 
plants  and  stocks  of  wholesale  merchants  and  manu> 
facturers. 

The  largest  amount  written  on  unsprinklered  risks  is 
$25,000,  and  on  sprinklered  risks  $50,000,  but  all  liability 
on  each  risk  over  $2,500  is  reinsured  in  a  group  of  ten 
mutual  companies;  prospective  policyholders  should  ascer- 
tain the  stability  of  these  reinsuring  companies.  The 
manager  advises  us  that  tariff  rates  are  paid  to  these  com- 
panies who  return  to  the  members  of  the  exchange  an  aver- 
age saving  of  about  25  % . 

The  compensation  of  the  attorney  and  manager  is  25% 
of  the  premium  of  the  net  amount  carried  by  the  exchange, 
and  15%  on  the  amount  divided  between  the  reinsuring 
companies.  This  compensation  covers  all  expenses,  except 
loss  adjustments,  taxes  and  compensation  of  the  advisory 
trustees. 

Liahility  of  Members.  —  The  agreement  with  subscribers 


INSURERS  —  Continued, 
provides  for  the  maintenance  of  a  "  fire  fund,*'  which  con- 
sists of  three-fourths  of  'the  premium  deposit  on  the  amount 
carried  net,  plus  the  25%  allowed  by  the  reinsuring  com- 
panies. Each  subscriber  agrees  to  pay  on  demand  any  ad- 
ditional amount  required  to  make  up  any  deficit  in  this 
fire  fund,  but  in  no  event  is  required  to  pay  assessments 
aggregating  in  any  one  contract  year  an  amount  equaling 
more  than  the  cash  premium  deposit. 

Savings.  —  One-half  of  each  year's  savings  is  returned 
to  each  subscriber  in  cash  at  the  end  of  each  contract  year, 
and  the  other  half  remains  to  his  credit  in  the  fire  fund, 
until  the  amount  so  retained  equals  one  annual  premium, 
after  which  all  savings  is  annually  returned.  But,  on  the 
cancellation  of  each  policy,  the  total  amount  standing  to 
its  credit  (including  the  accumulated  savings)  is  returned 
to  the  policyholder. 

Advisory  Committee.  —  Joseph  C.  Belden,  president 
Belden  Manufacturing  Co.,  Chicago;  J.  E.  Mullen,  presi- 
dent Acme  Cracker  Co.,  Chicago;  J.  F.  Richards,  president 
Chicago  Casket  Company. 

Financial  Condition  from  March  1,  1915,  to  March  1, 
1916.  —  The  net  premiums  written  amounted  to  $4,472.98. 
The  losses  incurred  were  $351.22.  The  underwriting  ex- 
I>enses  were  $2,668.53;  dividends  to  subscribers,  $560.75. 
The  reserve  fund  on  March  1,  1916,  composed  of  cash  on 
hand  and  the  amount  callable  was  $11,164.13.  The  net 
risks  in  force  were  $1,172,050. 


COTTON-SEED  OIL  MILLERS'  IXSURANCE  BUREAU, 

Dallas,  Texas. 


This  is  an  inter-insurance  organization  which  began 
operation  in  1905,  writing  fire  and  lightning  insurance 
(only)  on  the  properties  of  its  oil  mill  -members.  This 
includes  buildings  and  machinery  of  plants,  stock  and 
products  at  plants,  oil  in  yard  tanks  at  plants,  country 
and  railroad  seed  warehouses  and  their  contents.  Texas 
State  Tariff  rates  are  charged  and  Texas  Standard  Policies 
are  issbed. 

The  manager's  remuneration  is  25%  of  the  premiums 
paid  by  members.  Any  profits  over  this  25  %  and  the  losses 
are  returned  to  policyholders  each  year  in  cash  as  divi- 
dends. During  the  10  years  of  operation  these  dividends 
paid  have  amounted  to  240%,  or  an  average  of  24%. 

In  addition  to  the  annual  premiums  paid  by  members. 


each  member  deposits  with  the  manager,  I.  Jalonick,  a 
contingent  note  for  additional  premiums  of  $250  for  each 
mill  insured  and  $50  for  each  gin  insured. 

Mr.  I.  Jalonick,  manager,  is  also  president  of  the  Com- 
monwealth Fire  of  Dallas,  vice-president  of  the  Austin  Fire 
of  Dallas,  and  vice-president  of  the  International  Fire  of 
Dallas. 

This  exchange  is  not  under  the  supervision  of  any  insur- 
ance department  and,  therefore,  has  declined  to  furnish  us 
a  statement  of  its  financial  condition.  We  suggest  that 
before  entering  into  any  agreement  with  it  our  subscribers 
first  obtain  a  copy  of  the  latest  statement  and  send  it  to 
us,  together  with  the  plan  submitted,  for  our  unbiased 
opinion. 


DRUGGISTS'  INDEMmTY  EXCHANGE, 
St.  Louis,  Mo. 


History.  —  This  is  an*  inter-insurance  exchange,  which 
began  business  in  1906.  It  operates  among  retail  drug- 
gists, and  its  business  is  under  the  supervision  of  an 
advisory  committee,  consisting  of  five  members,  who  are 
elected  annually  by  the  subscribers  of  the  exchange. 

Management.  —  The  exchange  is  under  the  management 
of  H.  W.  Eddy,  as  attorney  and  manager,  who  has  been 
associated  with  the  management  of  the  exchange  for  about 
eight  years. 

Expense  of  Management.  —  Expenses  are  limited  to  25% 
of  tne  total  premium  deposits. 

Class  of  Risks  Insured.  —  Policies  are  written  covering 
the  property  of  retail  druggists.  All  risks  are  written  at 
full  tariff  rates,  and  its  attorney  and  manager  advises  us 


that  no  lawsuit  has  ever  been  entered  for  or  against  this 
exchange,  or  its  subscribers.  On  December  31,  1916,  it  had 
a  membership  of  7,811. 

Advisory  Committee.  —  Charles  R.  Judge,  president  Judge 
&  Dolph  Drug  Co. ;  W.  S.  Elkin,  Jr.,  president  Elkin  Drug 
Co..  Atlanta^  Ga. ;  Theodore  F.  Hagenow,  Edward  M.  Pimer 
and  Andrew  S.  Ludwig,  druggists,  of  St.  Louis. 

Savings. —  Since  organization  this  exchange  has  shown 
an  average  saving  for  its  members  of  41%  of  the  tariff 
rates. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Net  premiums  deposits  received,  $130,946.27;  expenses, 
$32,736.59;  fire  losses,  $51,121.52;  savings  returned  to  sub- 
scribers in  cash,  $43,826.61 ;  risks  in  force,  $8,864,751.79. 
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FOREST  PRODUCTS  INSURANCE  EXCHANGE, 


New  York,  N.  Y. 


History.  —  This  is  an  inter-insurance  institution,  which 
was  organized  by  Willcox,  Peck  &  Hughes,  its  attorneys 
and  managers,  who  also  operate  the  Lumber  Manufacturers 
Inter-Insurance  Association,  New  York.  The  exchange 
began  business  on  November  1,  1914. 

The  operations  of  the  exchange  are  confined  to  the  writ- 
ing of  insurance  on  lumber  manufacturing  risks,  including 
the  wholesale  and  retail  lumber  yards  and  woodworking 
concerns.  The  power  of  attorney  provides  for  an  advisory 
committee,  to  be  elected  annually,  which  will  be  composed 
of  members,  and  which  will  have  general  supervision  over 
the  affairs  of  the  exchange.  The  funds  of  the  members  will 
be  held  by  a  treasurer  appointed  by  the  advisory  committee, 
and  both  the  treasurer  and  attorney  are  under  bond  for  the 
faithful  and  proper  accounting  of  such  funds.  In  March, 
1916,  this  exchange  had  approximately  150  subscribers; 
up  to  that  time  it  acted  as  a  subsidiary  of  the  Lumber  Manu- 
facturers Inter-Insurance  Association. 

Management.  —  This  exchange  is  under  the  management 
of  Willcox,  Peck  &  Hughes,  No.  3  South  William  Street, 
New  York,  one  of  the  largest  insurance  brokerage  firms  in 
the  United  States.  The  various  members  of  tne  firms  which 
consolidated  under  that  name  in  1906  (Albert  Willcox  & 
Company,  Charles  E.  &  W.  F.  Peck,  and  Walker  &  Hughes) 
have  been  in  business  in  New  York  City  for  over  forty 
years.  The  firm  is  in  excellent  standing  and  thoroughly 
responsible.  Willcox,  Peck  and  Hughes  are  attorneys-in- 
fact  for  the  New  York  Fire  and  Marine  Underwriters,  the 
Lumber    Manufacturers*    Inter-Insurance    Association,    and 


the  Norwegian  Underwriters  of  New  York,  besides  represent- 
ing as  United  States  managers  the  Yang-tsze  Insurance 
Association  of  Shanghai,  China;  they  also  act  as  general 
agents  for  the  Knickerbocker  Insurance  Company,  of  New 
York. 

The  secretary  of  this  exchange  is  E.  B.  Walker,  and  the 
treasurer,  R.  T.  Marshall. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  manager  is  20%  of  all  premium  deposits  of 
members,  which  compensation  covers  all  expenses,  except 
legal  expenses,  taxes,  and  expenses  of  advisory  committee, 
which  are  borne  pro  rata  by  the  members. 

Reserve  Fund  Savings.  —  Each  subscriber  at  the  be- 
ginning of  the  policy  term  deposits  a  sum  equal  to  his 
annual  premium  with  the  attorney,  and  in  addition  executes 
a  power  of  attorney  which  provides  that  the  attorney  may, 
in  case  the  balance  standing  to  the  credit  of  the  member, 
shall  be  insuflScient  to  meet  his  proportion  of  any  loss  or 
losses  or  other  liability,  assess  the  subscriber,  who  agrees 
to  remit  on  demand  or  authorize  the  attorney  to  draw  at 
sight  for  the  necessary  amount. 

No  cash  dividends  are  paid  until  there  has  been  accumu- 
lated to  the  credit  of  the  reserve  fund  an  amount  equal  to 
twice  the  annual  premium.  Any  profits  in  excess  of  such 
reserve  fund  are  returned  in  cash  annually. 

Liability  of  Members.  —  The  liability  of  subscribers  on 
any  one  loss  is  limited  to  an  amount  not  exceeding  the 
amount  of  their  annual  premium  deposit. 


GEXEEAL  INDEMNITY  EXCHANGE, 
St.  Louis,  Mo. 


History.  —  This  institution  began  business  in  October, 
1913.      It  operates  on  the  inter-insurance  plan. 

Management.  —  The  attorney  and  manager  of  this  ex- 
change is  Wallace  C.  Butler,  Jr.,  who  was  for  a  number 
of  years  associated  with  his  father  as  an  independent 
adjuster  for  the  companies,  and  for  some  years  previous  to 
the  organization  of  this  exchange  was  connected  with  the 
Charles  L.  Crane  Agency  Company,  of  St.  Louis,  Mo.  He 
is  also  attorney  and  manager  of  the  Manufacturers  and 
Merchants  Requitable  Exchange  of  St.  Louis,  Mo.,  reported 
upon  elsewhere  in  this  volume.  He  is  under  bond  to  his 
exchanges  for  the  faithful  performance  of  his  duties  and 
the  accounting  of  all  funds  entrusted  to  his  charge.  He  is 
in  good  standing. 

Expense  of  Management.  —  The  commission  of  the  attor- 
ney and  manager  is  25%  of  the  premiums  received,  and  all 
expenses,  except  legal  expenses,  expenses  of  losses  and  ad- 
justments and  fees  of  advisory  committee  are  paid  by  him. 

Class  of  Risks  Insured,  etc.  —  Policies  are  issued  cover- 
ing the  fire  and  lightning  hazards  on  the  better  classes  of 
unsprinklered  risks.  Regular  tariff  rates  are  charged,  and 
no  risk  is  written  where  the  rate  is  in  excess  of  $1.75  per 
$100  insurance.  Members  are  required  to  pay  only  80% 
of  the  premium,  the  balance,  or  20%,  being   retained  by 


them  as  a  "  special  deposit/*  which  may  be  called  for  if 
needed.  This  is  really  an  advance  dividend.  No  concerns 
rated  at  less  than  $35,000  are  accepted  as  members  of  the 
exchange.  The  maximum  liability  of  subscribers  on  any 
one  risk  is  $500,  and  not  in  excess  of  $2,000  in  any  one  fire. 

Advisory  Committee.  —  J.  C.  Bulls,  of  J.  C.  Bulls  Mfg. 
Co. ;  W.  H.  Rowley,  of  The  Lead  Products  Co. ;  E.  F.  Smith, 
of  Battle  &  Co.,  Chemists  Corp. 

Savings,  —  No  profits  are  returned  to  subscribers  until 
each  subscriber  has  a  reserve  fund  to  his  credit  amounting 
to  $500. 

Liability  of  Members.  —  Up  to  tJie  first  of  January,  1916, 
there  was  no  liability  to  the  subscribers  in  excess  of  the 
premiums  paid  for  their  own  policies,  all  liability  of  the 
exchange  having  been  reinsured  with  stock  companies.  The 
exchange  is  now  assuming  a  small  net  line  and  will  gradu- 
ally assume  larger  lines  as  its  membership  and  business 
increases. 

A  statement  was  furnished  us  by  the  attorney  and  man- 
ager as  of  December  31,  1915,  but  because  of  the  reinsur- 
ance of  practically  all  of  the  risks  assumed,  the  net  cash 
income  and  disbursements  and  net  cash  resources  are  very 
small  and  are,  therefore,  omitted. 
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GINNERS  INSURANCE  EXCHANGE, 
Houston,  Texas. 


This  exchange  began  operations  October  1,  1910.  It  is 
an  organization  of  gin  owners  for  mutual  protection  against 
loss  by  fire,  wind  or  lightning.  It  operates  on  the  inter- 
insurance  plan,  the  liability  of  members  is  joint  and  not 
several,  and  their  liability  is  limited  to  and  shall  not  ex- 
ceed the  amount  of  one  annual  premium. 


Its  attorney  and  manager  is  L.  A.  Murff. 

The  policy  forms  used  by  this  institution  are  very  strict, 
and  are  made  to  conform  with  the  hazardous  nature  of 
insurance  on  cotton  gins,  and  the  application  is  made  a 
part  of  the  policy  and  a  warranty  by  the  assured. 

All  business  is  reinsured  as  written. 


GINNERS  UNDERWRITING  ALLIANCE, 
Houston,  Tex. 


This  is  an  association  of  gin  owners,  insuring  their  cotton 
gin  property,  together  with  the  cotton  they  own  or  hold  on 
consignment.  The  policies  issued  carry  the  two- thirds  value 
clause,  and  the  exchange  advised  us  that  all  liability  is  re- 
insured as  written.  The  attorneys-in-fact  are  Cudlipp  and 
Reichardt,  whose  compensation  is  limited  to  15%  of  the 
deposits  received. 

The  advisory  board  is  as  follows:  R.  R.  Dancy,  Dancy 
Cotton  Gin  and  Warehouse,  Houston,  Texas;  E.  L.  McKin- 
non,  McELinnon  Gin  Company,  Schulenburg,  Texas;  F.  E. 


Leidolf,  proprietor  Weimar  Electric  Light  System  and 
Ginning  and  Milling  Company,  Weimar,  Texas;  Jos.  P. 
Scott,  Scott  Gin  Company,  Caldwell,  Texas. 

The  association  is  not  under  the  supervision  of  the  Texas 
Insurance  Department.  When  this  report  went  to  press 
our  requests  for  a  late  financial  statement  had  not  been 
complied  with.  We  therefore  suggest  that  before  entering 
into  an  agreement  with  it,  our  subscribers  first  obtain 
a  copy  of  its  latest  statement  and  send  it  to  us,  together 
with  plan  submitted,  for  our  unbiased  opinion. 


UNDERWRITERS  AT  GREAT  WESTERN  LLOYDS, 

New  York 


History,  —  This  organization  began  business  in  1892.  It 
has  forty  underwriters,  each  of  whom  has  paid  $2,000  in 
cash.  In  addition  thereto,  each  underwriter  is  liable  to  the 
extent  of  $8,000,  making  a  fund  for  the  protection  of  policy- 
holders of  $400,000  beyond  accimiulated  surplus  fund.  It 
has  deposited  $200,000  with  the  New  York  Life  Insurance 
and  Trust  Company  for  the  protection  of  policyholders. 
The  New  York  Insurance  Department  has  passed  upon  the 
financial  standing  of  each  of  the  underwriters,  and  under 
the  present  law  has  the  power  to  reject  any  who  are  not 
satisfactory. 

Management.  —  This  Lloyds  is  under  the  management  of 
Edward  E.  Hall  and  Charles  A.  Trowbridge,  as  attorney, 
who  also  act  in  the  same  capacity  for  the  American  Lloyds, 
National  Underwriters  of  America,  New  York  and  Boston 
Lloyds  and  the  Union  Underwriters,  all  of  New  York. 

It  is  in  excellent  repute,  and  has  made  good  progress. 

Classes  of  Business  Written.  —  It  writes  fire  insurance, 
sprinklered  risks,  and  selected  imsprinklered  risks. 

Liability  of  Undenoriters. — The  liability  of  under- 
writers is  limited  to  $10,000  each  beyond  the  accumulated 
surplus  funds. 

A  retiring  underwriter  cannot  withdraw  his  cash  deposit 
and  accumulated  fund  until  all  claims  have  been  settled 
and  all  policies  expired  on  which  he  was  interested  as  an 
underwriter. 


Territory.  —  It  is  licensed  in  111.,  Mass.,  Minn.,  Mo.,  N. 
J.,  N.  Y.,  Pa.  and  Wis. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $246,890;  interest  due  and  accrued  thereon,  $2,- 
544.17;  cash  in  banks  and  office,  $20,072.29;  agents'  bal- 
ances not  over  three  months  due,  $8,783.89;  total  admitted 
assets,  $277,290.35. 

Liabilities:  Losses  adjusted,  not  due,  $130.67;  in  process 
of  adjustment,  $29,894.74;  total,  $30,025.41;  reinsurance, 
$13,307.83;  net,  $16,627.58;  unearned  premiums,  $37,- 
396.01;  accrued  taxes,  $1,200;  underwriters'  deposits,  $86,- 
000;  total  liabilities,  $141,223.59;  net  cash  surplus,  $136,- 
066.76;  total,  $277,290.35. 

Cash  Income,  1915.  —  Net  premiums  written,  $58,990.91; 
interest,  etc.,  $9,595.08;  total  income,  $68,594.99. 

Cash  Disbursements f  1915.  —  Net  losses  paid,  $19,988.84; 
underwriting  expenses,  $25,598.68;  returned  to  subscribers, 
$24,239.94;  total  disbursements,  $69,827.46. 

Miscellaneous^  1915.  —  Net  losses  incurred  during  1915, 
$21,017.77 ;  net  risks  in  force,  December  31,  1915,  $16,063,- 
622;  net  premiums  in  force,  $71,254.58;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $1,727,847.38;  total  losses  (less  reinsurance) 
paid  since  organization,  $670,663.62;  largest  net  aggregate 
amoimt  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $80,000. 
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UNDERWRITERS   AT    GREAT    WESTERN    UuOYDS—  Contmued. 


THE  UNDERWRITERS 

JAOOB  AMOS,  ^acive,  N.  Y. 

CHARLES  C.  BALLANTYNE,  Vice-President  The  Sherwin-Williams  Co. 
of  Canada,  Ltd.,  Montreal,  Can. 

HENRY  McC.  BANGS,  New  York. 

JOHN  N.  BEACH,  President  Lords  Court  Building  Corporation,  New 
York. 

HENRY  A.  CAESAR,  of  H.  A.  Caesar  &  Co.,  New  York. 

CHARLES  E.  CHAPPELL,  President  Bacon-Chappell  Co.,  Syracuse,  N.  Y. 

ALBERT  H.  CHILDS,  Pittsburgh,  Pa. 

HARVEY  CHILDS,  JR.,  of  H.  Childs  A;  Co.,  Pittsburgh,  Pa. 

T.  HOWE  CHILDS,  Second  Vice-President  Colonial  Steel  Co.,  Pitts- 
burgh, Pa. 

GEORGE  V.  COE,  of  Johnson  &  Higgins,  New  York. 

EUGENE  V.  CONNETT,  JR.,  of  E.  V.  Oonnett  A  Co.,  New  York. 

ANDREW  M.  COOPER,  Vice-President  The  Howland  Dry  Goods  Co., 
Bridgeport,    Conn. 

CHARLES  W.  COX,  of  Rob't  Winthrop  ft  Co.,  New  York. 

THOMAS  DIMOND.  New  York. 

CHARLES  EDDY,  Secretary  American  Lithographic  Co.,  New  York. 

WILLIAM  T.  EVANS,  of  MUU  &  Gibb,  Incorporated,  New  York. 

SERENO  P.  FENN,  Sec'y  &  Treas.  The  Sherwln-Williaam  Co.,  Cleve- 
land,   O. 

CHARLES  J.  FOLLMER,  of  FoUmcr,  Clogg  k  Co.,  Incorporated,  New 
York. 

FFLIX  FULD,  of  L.  Bamberger  &  Co.,  Newark.  N.  J. 


ARE  AS  FOLLOWS: 

HENRY    G.    GENNERT,    New    York 

EDWARD  E.  HALL,  of  Edward  E.  Hall  A  Co.,  New  York. 

AUGUST  HECKSHER,  Director  New  Jersey  Zinc  Co.,  New  York. 

JOHN  G.  HOWLAND,  President  Howland  Dry  Goods  Co.,  Bridgeport, 
Conn. 

L.  LAFLIN  KELLOGG,  of  Kellogg  &  Rose,  New  York. 

George  W.  LAHKIN,  President  Larkin  Co.,  Buffalo,  N.  Y. 

GEORGE  W.   MANDRILL,   Gloversville,   N.   Y. 

CHARLES  F.  MILLER,  President  Hamilton  Watch  Co.,  Lancaster,  Pa. 

CHARLES  R.  MYER,  of  Sutphen  &  Myer,  New  York. 

ALBRO  J.  NEWTON,  President  Albro  J.  Newton  Co.,  Brooklyn,  N.  Y. 

HARRY  J.   O'BRIEN,   Insurance,  Chicago,  HI. 

EDGAR  PALMER,  President  of  New  Jersey  Zinc  Co.,  New  York. 

OILMAN  N.  PERKINS,  of  Smith,  Perkins  A;  Co..  Rochester,  N.  Y. 

EUGENE  S.  PIKE,  Capitalist,  Chicago,  HI. 

EDWIN  A.  RICHARD,  of  H.  A.  Oaesar  &  Co.,  New  York. 

CHARLES  D.  ROOD,  President  Telegraphone  Co.,  Springfield,  Mass. 

HENRY  A.  SHERWIN,  President  The  Sherwin-Williams  Co.,  Cleve- 
land, O. 

SAMUEL  SLOAN.  Vice-President  The  Farmers*  Loan  ft  Trust  Co.,  New 
York. 

JOHN  S.  SUTPHEN,  of  Sutphen  ft  Myer,  New  York. 

DAVID  S.  WALTON,  of  D.  S.  Walton  ft  Co.,  New  York. 

LEO  H.  WISE,  of  Wise  Brothers,  New  York  and  Baltimore. 


HARDWARE  UNDERWRITERS, 


Elgin,  HI. 


History.  —  This  institution  began  business  in  June,  1912, 
and  is  regularly  licensed  by  the  In8uran,oe  Department  of 
Illinois.  Its  membership  is  confined  to  members  of  the 
Illinois  Retail  Hardware  Association,  headquarters,  Elgin, 
Illinois,  or  members  of  some  other  State  retail  hardware 
association  which  is  affiliated  with  the  National  Retail 
Hardware  Association,  It  operates  on  the  reciprocal  or 
inter-insurance  plan  and  indemnifies  its  subscribers  against 
actual  loss  of  damage  by  fire  or  lightning,  to  or  upon 
their  stock  in  trade,  tools  and  fixtures,  buildings  contain- 
ing same,  or  upon  their  residences  and  contents,  when 
building  or  residence  is  owned  and  occupied  by  members  or 
subscribers. 

The  exchange  has  an  advisory  committee  consisting  of 
five  or  more  subscribers,  selected  by  the  subscribers. 

Management.  —  Its  attorney  in  fact  and  manager  is  Leon 
D.  Nish,  who  has  been  secretary  of  the  Illinois  Retail  Hard- 
ware Association  for  over  ten  years,  during  which  time  he 
has  represented  some  hardware  mutual  companies. 

Expense  of  Management.  —  The  remuneration  or  commis- 
sion of  the  attorney  and  manager  is  25%  of  all  moneys  re- 
ceived by  him  for  the  credit  of  subscribers.  This  covers 
all  expenses  except  losses,  taxes,  legal  expenses  and  ex- 
penses of  advisory  committee.  The  manager  is  under  bond 
for  $25,000.  All  funds  of  the  exchange  are  disposed  by  a 
voucher  check  signed  by  the  attorney  and  manager  and  a 
countersigning  member  of  the  advisory  committee. 

Plan  of  Operation.  —  Subscribers  are  required  to  make 
a  cash  annual  deposit,  which  is  known  as  the  expense  and 
guarantee  fund  deposit,  the  amount  of  which  is  fixed  from 
time  to  time  by  the  advisory  committee,  and  amounts  ap- 
proximately to  the  premiums  paid  for  a  like  amount  of 
insurance  in  a  stock  company.  The  liability  of  the  ex- 
change is  limited  to  $3,000  on  any  one  risk  or  in  any  one 
city  block. 

Reserve  Fund.  —  For  the  purposes  of  accumulating  a  re- 
serve fund  subscribers  receive  only  50%  of  the  savings  each 
year  until  an  amount  equal  to  one  and  one-quarter  times 
the  annual  deposit  has  been  accumulated,  after  which  all 
savings  are  returned  in  cash.  Subscribers  are  entitled  to 
cancel  their   subscription  on  five   days'   notice,   and    their 


accounts  are  liquidated  within  thirty  days,  after  which  all 
surplus  and  reserve  remaining  to  their  credit  is  returned. 

Liability  of  Members.  —  The  liability  of  subscribers  is 
limited  to  a  sum  equal  to  their  annual  deposits. 

Advisory  Committee.  —  C.  T.  Woodward,  Carlinville,  111., 
vice-president  National  Retail  Hardware  Association; 
James  E.  Voorhees,  Bushnell,  111.,  ex-member  Board  Di- 
rectors, Illinois  Retail  Hardware  Association;  H.  E.  Gnadt, 
Chicago,  111.,  countersigning  member  and  treasurer,  Alder- 
man 24th  Ward,  Chicago,  III.,  and  ex-treasurer  of  Illinois 
Hardware  Association;  William  Bittel,  Peoria,  111.,  ex- 
member  Board  Directors,  Illinois  Retail  Hardware  Associa- 
tion; T.  J.  Mathews,  Mt.  Vernon,  111.,  ex-president  Illinois 
Retail  Hardware  Association;  Leon  D.  Nish,  Elgin,  111., 
secretary  and  manager. 

Its   statement  as  of  December  31,  1915,  is  as  follows 
Admitted  cash  assets:     Cash  in  banks  and  office,  $22,180.90 
agents'    balances    not    over    three    months    due,    $2,261.60 
interest  on   time   bank   certificates   accrued,   $40.45;    total 
admitted  assets,  $24,482.95. 

Liabilities:  Losses  in  process  of  adjustment,  $3,000; 
reinsurance  reserve  Illinois  Standard  %  deposits  policies 
in  force,  $13,213.14;  commissions  and  brokerage,  $532.25; 
funds  held  under  reinsurance  treaties,  $270.11;  total  lia- 
bilities, $17,015.50;  net  cash  surplus,  $7,467.45;  total, 
$24,482.95. 

Cash  Income,  1915.  —  Net  deposits,  $27,750.87;  interest, 
etc.,  $282.40;  other  income,  $3,475.75;  total  income,  $31,- 
509.02. 

Cash  Disbursements,  1916.  —  Net  losses  paid,  $10,941.36; 
underwriting  expenses,  $6,640.12;  dividends  to  policyhold- 
ers, $6,266.74;  deposit  premiums  returned,  $309.06;  other 
disbursements,  $49.75;  total  disbursements,  $24,207.03. 

MiscellaneouSy  1915. — Net  losses  incurred  during  1915, 
$13,941.36;  net  risks  in  force,  December  31,  1915,  $1,722,- 
364.01;  net  deposit  premiums  in  force,  $26,426.29;  con- 
tingent resources,  December  31,  1915,  $29,111.63;  average 
percentage  of  cash  savings  returned  to  date,  40  %  ;  largest 
net  aggregate  amount  insured  in  any  one  hazard  located 
anywhere  in  the  United  States,  $3,000. 
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ICE  CREAM  MANUFACTURERS'  RECIPROCAL  EXCHANGE, 

Kansas  City,  Mo. 

This  is  a  reciprocal  insurance  organization,  established  in  1915,  and  insures  only  ice  cream  manufacturers.      It  is 
operated  as  a  department  of  the  Reciprocal  Exchange,  of  Kansas  City,  Mo.,  reported  upon  elsewhere  herein. 


ICE  MANUFACTUKERS'  RECIPEOCAL  EXCHANGE, 

Kansas  City,  Mo. 

This  is  a  reciprocal  insurance  organization,  established  in  1001,  and  insures  only  ice  manufacturers, 
as  a  department  of  Reciprocal  Exchange^  of  Kansas  City,  Mo.,  reported  upon  elsewhere  herein. 


It  is  operated 


ILLINOIS  AUTOMOBILE  EIEE  INSUEANCE  EXCHANGE, 

Dixoii,  111. 


This  is  an  inter-insurance  exchange,  licensed  by  the  Illi- 
nois Insurance  Department,  which  commenced  business  in 
1915.  It  does  not  collect  ai)y  premium  but  makes  assess- 
ments to  pay  losses  as  they  occur.  The  manager  is  F.  S. 
Larison. 


On  December  31,  1915,  the  assets  of  the  company  con- 
sisted of  cash  in  banks  amounting  to  $751.80.  No  liabil- 
ities were  reported.  During  1915  the  assessments  col- 
lected amounted  to  $2,426.88,  and  the  losses  incurred  were 
$1,675.08. 


THE  INDEMNITY  EXCHANGE, 
Chicago,  111. 


History.  —  This  is  an  inter-insuranoe  institution  which 
has  been  in  successful  operation  since  March,  1892,  and 
comprises  two  departments,  viz.:  The  Merchant  Under- 
writers, organized  in  1907,  and  the  Manufacturers  Alliance, 
organized  in  1005.  These  groups  were  formerly  segregated, 
and  were  operated  as  separate  exchanges. 

The  liability  of  the  subscribers  and  underwriters  is 
several  and  not  joint. 

Management.  —  The  manager  and  attorney  is  M.  J.  Dor- 
sey,  who  is  in  good  standing.  The  operations  of  this  ex- 
change are  also  under  the  supervision  of  a  committee  of 
trustees  chosen  by  subscribers.  Trustees  must  be  sub- 
scribers, or  members  or  officers  of  firms  or  corporations 
which  are  subscribers. 

Expense  of  Management.  —  The  remuneration  of  the 
manager  and  attorney  is  25%  of  the  annual  premium  de- 
posits. 

Class  of  Risks  Insured.  —  The  underwritings  are  limited 
to  first-class  mercantile  and  manufacturing  properties 
widely  scattered.  The  largest  gross  amount  written  on 
one  risk  is  $25,000;  the  net  amount  retained  is  $20,000. 

Trustees.  — W.  H.  Barnett,  St.  Louis;  John  S.  Hubbell, 
Fredonia,  Kan.;  J.  J.  Lewis,  Newton,  Kan. 

Reserve  Fund.  —  The  reserve  fund  is  accumulated  by  re- 
taining to  the  subscribers'  accounts  savings   in  excess  of 


25  % .  After  the  reserve  thus  accumulated  equals  the  annual 
deposit  on  current  policies  of  subscribers,  the  entire  annual 
savings  thereafter  affected  is  refundable.  The  subscriber's 
reserve  is  refundable  upon  his  discontinuance  as  a  policy- 
holder. 

Savings.  —  The  savings  to  subscribers  over  ^tock  com- 
panies' rates  since  organization  are  estimated  to  exceed 
$1,500,000.  Refunds  of  all  groups  in  1915  amounted  to 
$52,517.78. 

lAahiUty.  —  The  liability  of  each  subscriber,  on  any  risk, 
is  limited  to  an  amount  equal  to  his  annual  premium 
deposit. 

Financial  Condition.  —  The  statement  of  this  exchange  as 
of  December  31,  1915,  shows  the  following:  First  mort- 
gage loan,  $12,000;  cash  in  banks,  $48,003.20;  premium 
deposits  in  course  of  collection,  $39,418.45;  subscribers' 
guaranty  fund  (contingent  liability),  $390,067.19;  total 
assets,  $489,488.84. 

Liabilities.  —  Losses  adjusted  and  not  due  (less  reinsur- 
ance), $4,687.23;  surplus,  including  guaranty  fimd,  $484,- 
801.61. 

Deposit  premiums,  $170,878.39;  losses  paid,  $44,585.91; 
expenses,  $39,430.46;  reinsurance,  $8,491.47;  refunds  to 
subscribers'  account  unexpended  deposits,  $52,517.78;  in- 
crease in  reserves,  $25,852.77. 
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INDIVIDUAL  UNDERWRITERS, 
New  York  City. 


History,  —  This  is  an  office  where  individuals,  firms  and 
corporations  exchange  private  contracts  with  each  other 
against  loss  or  damage  by  fire  and  lightning  on  the  inter- 
insurance  or  reciprocal  plan.  It  is  the  pioneer  in.  this 
form  of  insurance  and  was  established  in  1881  by  six  of 
the  leading  mercantile  houses  in  New  York  City.  The 
subscribers  consist  of  concerns  of  the  highest  financial  and 
oonunercial  standing  in  the  United  States  and  Canada. 
The  affairs  are  managed  by  an  attorney  and  manager  and 
an  advisory  committee,  consisting  of  seven  members,  all  of 
whom  are  connected  with  concerns  which  are  subscribers. 
This  advisory  committee  is  elected  by  the  subscribers  at 
the  annual  meeting  in  January  and  exercises  general  super- 
vision over  the  affairs  of  the  office;  also  acts  as  trustee  for 
the  funds  of  the  exchange. 

Advisory  Committee  and  Trustees.  —  William  T.  Evans, 
of  Mills  A  Gibb,  New  York;  Frank  R.  Chambers,  of 
Rogers-Peet  Company,  New  York;  George  H.  Sargent,  of 
Sargent  &  Company,  New  York;  Thomas  M.  McCarthy, 
of  Austin,  Nichols  &  Co.,  New  York;  W.  D.  Williams,  of 
Jordan  Marsh  Company,  Boston;  Thomas  W.  Ross,  of  The 
Ohio  Boxboard  Co.,  Cleveland,  and  Stanley  T.  Cozzens,  of 
Goldenberg  Bros.  A  Co.,  New  York. 

Management,  —  This  exchange  was  under  the  manage- 
ment of  John  R.  Waters  up  to  the  time  of  his  death  in 
December,  1911.  He  was  succeeded  by  Alfred  G.  Evans, 
who  for  years  was  a  member  of  the  dry  goods  firm  of 
Arnold,  Constable  &  Company,  New  York.  The  deputy 
attorney  and  assistant  manager  is  Edward  B.  Swinney. 

Etffpense    of    Management.  —  The    compensation    of    the 


attorney  and  manager  is  limited  to  not  exceed  15%  of  all 
premiums  received,  which  compensation  covers  all  manage- 
ment expenses,  except  adjustment  expenses,  taxes,  assess- 
ments or  expenses  of  fire  patrol,  counsel  fees  or  legal  ex- 
penses, and  expenses  of  advisory  committee. 

Conditions  of  Subscrihership,  —  All  applications  for 
subscribership  are,  after  inspection,  passed  upon  by  the 
advisory  committee.  If  acceptable  they  may  be  admitted 
under  any  one  of  four  different  bases,  namely  —  $600, 
$1,000,  $1,500  and  $2,000.  This  amount  is  put  up  in  cash 
and  represents  the  maximum  amount  of  liability  a  sub- 
scriber will  assume  on  any  one  risk.  In  addition  to  this 
he  must  accumulate  out  of  his  income  as  underwriter  a 
sum  equal  to  his  deposit,  after  which  the  surplus  is  paid  to 
him  in  cash  in  January  of  each  year.  An  unearned  pre- 
mium reserve,  figured  on  a  50%  basis,  is  also  maintained. 
Liability  of  Members,  —  The  maximum  liability  of  a  sub- 
scriber on  any  one  risk  is  the  amount  of  his  subscription. 
In  a  conflagration,  or  one  fire,  involving  ten  or  more  risks, 
his  liability  is  limited  to  ten  times  his  subscripton. 

Subscribers  may  withdraw  upon  fifteen  days*  notice,  their 
liability  on  outstanding,  policies  being  assumed  pro  rata 
by  the  remaining  members.  The  advisory  committee  has 
the  power  to  retire  a  subscriber  at  any  time. 

Its  financial  statement  as  of  December  31,  1915,  shows: 
Total  assets,  $805,824.07 ;  unearned  premiiuns,  $149,679.67 ; 
subscribers'  deposits,  $303,000;  net  surplus,  $348,144.40; 
net  premiums  written  during  1915,  $297,752.61 ;  losses  paid, 
$25,993.22;  expenses,  $41,568.57. 


INSURANCE  EXCHANGE  OF  NATIONAL  RETAIL  DRY  GOODS  ASSOCIATION, 

Chicago,  111. 


This  exchange  commenced  operations  April  1,  1915. 

Subscribers  must  be  members  of  the  National  Retail  Dry 
Goods  Association,  which  association  has  an  interest  in 
the  incorporated  attorneyship  of  the  exchange.  Lines  of 
$50,000,  limited  to  one  block,  and  five  to  a  city,  will  be 
written  on  brick  and  stone  constructed  properties  and  con- 
tents. The  members  must  be  rated  above  $50,000  with  high 
credit  rating.  On  March  13,  1915,  the  membership 
amounted  to  273. 

The  attorney  and  manager  is  M.  W.  Belcher,  Inc.  In 
February,  1916,  Mr.  Belcher  severed  his  connection  with 
this  exchange.  The  owners  of  M.  W.  Belcher,  Inc.,  are 
officers  of  the  Commercial  National  Fire  Insurance  Com- 
pany, of  Chicago,  111.  The  underwriter  for  this  exchange 
is  H.  J.  Barbour,  who  is  also  secretary  of  that  company. 

Territory.  —  It  is  licensed  in  Ark.,  HI.,  Kan.,  Mich,  Wis. 
and  Okla. 

The  membership  agreement  provides  for  a  governing 
board  consisting  of  five  members,  elected  annually  from  and 
by  the  subscribers. 

The  plan  of  operation  is  as  follows: 

A  separate  and  individual  account,  termed  the  sub- 
scriber's individual  underwriting  account,  will  be  kept  with 
each  subscriber,  and  this  account  will  always  be  open  to  his 
inspection.  Each  subscriber  shall  deposit  an  amount  an- 
nually to  be  agreed  upon  by  the  manager  and  governing 


board,  which  is  credited  to  the  individual  underwriting 
account.  The  management  is  authorized  to  deduct  for 
administrative  expenses  15%  of  the  annual  deposit,  which 
is  to  include  all  expenses  incident  to  conducting  the  ex- 
change, except  adjustment,  taxes,  legal  expenses  and  ex- 
penses of  the  governing  board.  The  last,  however,  is  under 
no  circumstances  to  exceed  2%  of  the  annual  premium  de- 
posits. This  makes  the  total  expense  of  operation  17%, 
which  is  very  moderate. 

"  Losses  shall  be  defrayed  from  the  cash  on  hand.  Each 
subscriber,  who  underwrites  the  contracts  where-in-under 
claim  for  loss  may  be  made,  shall  be  charged  always  and 
only  in  the  proportion  that  his  premium  deposit  on  his 
contract,  underwriting  such  loss,  bears  to  the  total  premium 
deposits  of  all  contracts  underwriting  such  loss.  Such 
amount  is  to  be  charged  to  the  subscriber's  individual 
underwriting  account. 

"  If  the  moneys  to  a  subscriber's  credit  at  any  time  be 
insufficient  to  defray  his  proportion  of  a  loss,  he  shall  at 
once  deposit  the  additional  sum  essential  to  defray  the 
same,  called  supplementary  deposit,  provided,  however,  that 
the  total  amoimt  of  such  supplementary  deposits  during 
the  term  of  any  one  policy,  on  account  of  such  policy,  shall 
not  exceed  twice  the  amount  of  the  '  annual  premium  de- 
posit '  on  that  policy. 

"The  manager  shall  return  to  each  subscriber  annually 
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in  cash  50%  of  the  saving  effected  on  his  deposit,  the 
balance  of  the  saving  to  be  credited  to  his  individual  sur- 
plus account  until  said  surplus  account  equals  twice  the 
amount  of  the  annual  premium  deposit,  thereafter  the 
entire  saving,  over  any  amount  needed  to  replenish  said 
surplus,  shall  be  returned  annually. 

"  The  cash  surplus,  together  with  current  deposit,  shall 
be  deposited  in  banks,  or  invested  in  securities  approved 
by  the  manager  and  governing  board.  The  interest  de- 
rived therefrom  is  to  be  crediter  to  the  subscribers*  indi- 
vidual underwriting  accounts.'* 

Subscriber's  agreement  and  application  may  be  cancelled 
by  the  subscribers  or  by  the  manager  by  giving  ten  days* 
notice  in  writing  by  registered  mail,  whereupon  all  lia- 
bility of  whatever  nature  from  the  date  of  cancellation 
shall  be  terminated,  and  the  manager  shall  liquidate  the 
account  theretofore  credited  with  the  premium  deposits 
made  in  accordance  with  the  contract  or  policy  cancelled. 

The  Ooveming  Board  is  as  follows: 

Max  Fischer,  Washington,  D.  C,  treasurer  Woodward  & 
Lothrop. 

F.  E.  Eastman,  Portland,  Me.,  Eastman  Bros,  and  Ban- 
croft. 

Carl  S.  Wise,  Logansport,  Ind.,  president  Wiler  &  Wise, 
Inc.,  also  president  Indiana  Retail  Dry  Goods  Association. 

P.  A.  Bergner,  Peoria,  111.,  president  P.  A.  Bergner  Co., 
also  president  Illinois  Retail  Dry  Goods  Association. 

A.  B.  Koch,  Toledo,  O.,  secretary  Lasalle  &  Koch  Co., 
also  president  National  Retail  Dry  Goods  Association. 


Its  statement  as  of  December  31,   1915,  is  as  follows 
Admitted  cash  assets :     Cash  in  banks  and  office,  $24,262.08 
agents'   balances    not   over    three   months    due,   $2,211.93 
reinsurance  due  from  other  companies,  $7,121.50;  total  ad- 
mitted assets,  $33,595.51. 

Liabilities:  Unearned  premiums,  $5,536.18;  administra- 
tion jexpense,  $2,983;  total  liabilities,  $8,519.18;  net  cash 
surplus,  $25,076.33;  total,  $33,595.51. 

Cash  Income,  1915.  —  Net  premiums  written,  $27,433.50; 
reinsurance  on  losses  (due),  $7,121.50;  special  guarantee 
fund,  $25,000 ;  total  income,  $59,555. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $18,858.96; 
underwriting  expenses,  $4,137.94;  dividends  to  policyhold- 
ers, $2,748.83;  total  disbursements,  $25,745.73. 

Miscellaneous,  1916. — Net  losses  incurred  during  1915, 
$18,858.96;  net  risks  in  force,  December  31,  1915,  $4,055,- 
643;  net  premiums  in  force,  $19,817.13;  contingent  re- 
sources, December  31,  1915,  $79,012.06;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $27,433.50;  total  losses  (less  reinsurance) 
paid  since  organization,  $18,858.96;  dividends  paid  to 
policyholders  since  organization,  $2,748.83. 

Undervoritvng  Exhibit,  1916.  —  Premiums  earned  during 
1915,  $5,636.19;  losses  incurred  during  1915,  $18,858.96; 
underwriting  expenses  incurred  during  1915,  $6,886.77 ;  un- 
derwriting losses  and  expenses,  $25,745.73;  loss  from  un- 
derwriting during  1915,  $20,209.54. 


INTER-INSUEANCE  EXCHANGE  OF  THE  AUTOMOBILE  CLUB  OF  SOUTHERN  CAL., 

Los  Angeles,  Cal. 


History,  —  This  is  an  inter- insurance  exchange,  which 
began  business  on  October  1,  1912.  It  is  regularly  licenced 
by  the  Insurance  Department  of  the  State  of  California. 

Management.  —  Ralph  Reynolds  was  appointed  manager 
of  this  exchange  on  October  1,  1914.  Previous  to  that 
time,  during  1913-1914,  he  was  associated  with  the  Niagara 
Fire  Insurance  Company,  of  New  York,  as  special  agent 
and  adjuster  in  Southern  California  and  Arizona.  In 
1910-1911-1912  he  was  associated  with  the  Board  of  Fire 
Underwriters  of  the  Pacific  as  a  surveyor  in  Los  Angeles 
and  San  Francisco, 

The  manager's  compensation  is  a  guaranteed  salary  with 
certain  commissions  based  upon  the  total  premium  income 
and  dividends  paid  to  subscribers. 

The  secretary  of  the  exchange  is  Standish  L,  Mitchell, 
who  holds  a  similar  office  with  the  Automobile  Club  of 
Southern  California. 

Classes  of  Risks  Insured,  —  Policies  issued  by  the  ex- 
change are  limited  to  the  following  classes  of  insurance: 
Fire,  theft,  property  damage  and  collision  damage  (de- 
ductible and  full  coverage).  Only  members  of  the  Auto- 
mobile Club  of  Southern  California,  in  good  standing,  are 
eligible  to  apply  for  insurance  in  the  exchange,  and  only 
applications  covering  cars  of  the  private  pleasure  type  are 
acceptable.  The  Automobile  Club  of  Southern  California, 
however,  does  not  derive  any  profit  through  the  operation  of 
the  exchange. 

The  exchange  has  a  reinsurance  contract  amounting  to 


$50,000  protecting  it  against  any  loss  in  excess  of  $10,000 
in  any  one  fire. 

Reserve  Fund,  —  A  reserve  fund  is  accumulated  by  charg- 
ing each  policyholder's  account  15%  of  the  original  pre- 
mium deposit. 

Savings,  —  The  premium  deposits,  based  in  accordance 
with  the  rules  and  regulations  of  the  exchange,  allow  cer- 
tain discounts  on  the  premiums  charged  by  those  companies 
which  are  members  of  the  Pacific  Coast  Underwriters  As- 
sociation operating  in  California.  These  discounts  are  as 
follows:  Fire  and  theft,  10%  (minimum  premium  $9)  ; 
collision  (deductible),  25%;  collision  (full),  25%;  prop- 
erty damage,  25%    (minimum  premium  $6). 

The  average  rate  of  dividend  paid  to  policyholders  during 
1915  was  15%. 

Directors.  —  Fred  L.  Baker,  president  of  the  Baker  Iron 
Works,  Los  Angeles,  Cal.;  A.  C.  Balch,  president  of  thp 
San  Joaquin  Light  &  Power  Co.,  Los  Angeles,  Cal. ;  W.  H. 
Booth,  vice-president  of  the  Security  Trust  &  Savings 
Bank.  Los  Angeles,  Cal.;  Harry  Chandler,  treasurer  and 
assistant  general  manager  of  the  Times  Mirror  Co.,  Los 
Angeles,  Cal.;  H.  W.  Keller,  vice-president  of  the  South 
Ooact  Lend  Co.,  Lot  Angeles,  and  president  of  the  San 
Isddro  Ranch  Co.,  Los  Angeles,  Cal. ;  E.  G.  Kuster,  attorney, 
LoB  Angeles,  Cal. ;  H.  G.  Miller,  secretary  and  treasurer  of 
the  Union  Iron  Works,  Los  Angeles,  Cal.;  W.  L.  Valentine, 
director  of  the  Security  Trust  Savings  Bank,  Los  Angeles, 
Cal. ;  director  of  the  Merchants  National  Bank,  Los  Angeles, 
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Cal.j  secretary  of  the  Fullerton  Oil  Co.,  Los  Angeles,  Cal. 

Its  statement  as  of  December  31,  1915,  shows  the  fol- 
lowing: Admitted  assets:  Cash  in  banks  and  office,  $104,- 
153.71;  premiums  in  course  of  collection,  $12,090.30;  total 
admitted  assets,  $116,244.01. 

Liabilities:  Losses  in  process  of  adjustment,  $2,294.75; 
unearned  premiums,  $71,243.40;  accrued  taxes,  $4,290.56; 
expenses  accrued,  $585;  reinsurance,  $225;  total  liabilities, 
$78,638.71;  net  surplus,  $37,606.30;  total,  $116,244.01. 

Cash  Income,  1915.  —  Net  premiums  written,  $142,549.07; 
interest,  etc.,  $3,068.91;  total  income,  $145,617.98. 

Cash  Dishursementa,  1915.  —  Net  losses  paid,  $41,961.66; 


underwriting  expenses,  including  taxes,  $52,499.10;  diyi- 
dends  to  subscribers,  $22,127.92;  total  disbursements,  $116,- 
688.68. 

MisoelUmeoiis,  1915.  —  Net  losses  incurred,  $44,256.41; 
net  risks  in  force,  December  31,  1915,  $4,591,423;  net  pre- 
miums in  force,  $142,486.81;  total  premiums  received  since 
organization,  $472,106.50;  total  losses  paid  since  organiza- 
tion, $132,277.53;  total  cash  dividends  paid  to  subscribers 
since  commencing  business,  $94,033.51;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $5,500. 


INTER-INSURANCE  EXCHANGE  OF  THE  MICHIGAN  AUTOMOBILE  OWNERS, 

Grand  Rapids,  Mich. 


History,  —  This  is  an  inter-insurance  organization,  which 
began  business  June  8,  1915,  and  is  regularly  licensed  by 
the  Michigan  Insurance  Department.  The  exchange  writes 
fire,  theft,  collision,  property  damage  and  public  liability 
insurance  on  private  pleasure  automobiles.  Any  member 
of  the  Michigan  Automobile  Owners'  Association  is  entitled 
to  become  a  subscriber  of  the  exchange.  The  business  is 
written  at  75%   of  the  conference  company  rates. 

Management.  —  The  attorney-in-fact  is  the  Inter-Insur- 
ance Agency  Company,  which  is  a  Michigan  corporation, 
and  is  incorporated  for  $10,000. 

Officers,  —  President,  Hugh  E.  Wilson,  trust  officer  and 
secretary  of  Grand  Rapids  Trust  Company;  vice-president, 
Burton  F.  Hall,  president  People's  Savings  Bank,  Belding, 
Mich.;  secretary-treasurer,  Henry  J.  Kennedy;  general 
counsel,  George  E.  Nichols,  director  National  Bank  of  Ionia, 
Mich.;  assistant  general  counsel,  Edward  P.  Whitney. 

Directors.  —  Messrs.  Hall,  Nichols  and  Wilson,  together 
with  Herbert  B.  Webber,  who  is  president  of  the  National 
Bank  of  Ionia,  Ionia,  Mich. 

The  secretary  and  treasurer,  Henry  J.  Kennedy,  has  had 
several  years'  insurance  experience  in  Chicago,  111.  The 
attorney-in-fact  is  bonded  for  $25,000. 

Expense  of  Mamagement.  —  The  management  expenses  are 
limited  to  30%  of  all  moneys  received,  out  of  which  is  paid 
all  operating  and  management  expenses,  excepting  taxes 
and  loss  adjustments,  which,  under  the  power  of  attorney, 


it  is  agreed  that  the  cost  of  adjusting  any  one  claim  shall 
not  amount  to  more  than  $25. 

Liability  of  Members,  —  Under  the  power  of  attorney  it 
is  provided  that  a  subscriber  shall  not  be  made  jointly  lia- 
ble with  any  other  subscriber,  but  for  himself  alone,  and 
for  not  more  than  the  amount  of  his  annual  deposit  on  any 
one  contract,  which  amount  he  subscribes  for  the  payment 
of  excess  losses,  subject  to  the  call  of  the  attorney-in-fact. 

Reserve  Fund.  —  The  power  of  attorney  provides  that  the 
Inter-Insurance  Agency  Company  may  at  its  discretion 
transfer  any  amount  up  to  50%  of  any  balance  of  the  sub- 
scribers' annual  deposit,  remaining  in  its  hands  after  the 
payment  of  all  losses  and  liabilities,  to  a  reserve  fund,  and 
shall  return  the  balance  of  the  annual  deposit  to  the  sub- 
scribers. The  laws  of  Michigan  require  $25,000  in  cash  as 
a  reserve  fund.  The  attorney-general  has  ruled  that  this 
amount  could  be  used  as  premium  reserve  until  the  net 
reserve  exceeded  it. 

The  attorney-in-fact  advised  us  that  a  reinsurance  con- 
tract will  be  made  covering  reinsurance  on  liability  losses 
of  over  $500.  The  maximum  limit  of  liability  on  one  risk 
is  $13,500. 

Its  statement  as  of  December  31,  1915,  showing  its  seven 
months'  operations,  shows  the  following:  Total  assets, 
$29,382.67;  total  liabilities,  $3,759.02;  surplus,  $25,623.65; 
net  premiums  received,  $6,402.80;  interest,  etc.,  $531.27; 
advanced  by  attorney-in-fact,  $25,000;  losses  paid,  $176.34; 
expenses,  $2,375.06. 


AT  IXTER-IXSURERS  EXCHANGE, 

Chicago,  111. 


History.  —  This  is  an  inter-insurance  exchange,  which 
began  business  December  16,  1904.  Its  policies  are  guar- 
anteed by  its  members,  who  are  responsible  and  reputable 
business  houses. 

This  exchange  must  not  be  confused  with  '*  The  Inter- 
Insurers  Exchange  of  Chicago,"  which  is  writing  liability 
and  workmen's  compensation  insurance. 

Management.  —  Its  attorney  and  manager  is  H.  J. 
Straight  Co.,  which  also  operates  the  Underwriters  Ex- 
change, a  similar  organization^  reported  upon  elsewhere  in 
this  volume.  It  is  in  excellent  standing,  and  both  Ex- 
changes have  made  good  progress. 

Each  subscriber's  relations  to  the  other  subscribers  are 
two-fold:     First,  as  a  policyholder  he  secures  from  them 


insurance  on  his  own  risks,  for  which  he  pays  them  a  pre- 
mium; second,  as  an  underwriter,  he  insures  each  of  the 
other  subscribers  against  loss  by  fire  for  an  amount  not 
exceeding  $2,000  in  any  one  block  or  square.  In  the  event 
of  a  continuous  fire  destroying  more  than  one  risk,  the 
maximum  liability  per  member  is  three  times  his  subscrip- 
tion, or  $6,000.  The  premiums  and  interest  earnings  re- 
ceived to  the  credit  of  each  subscriber  are  permitted  to 
accumulate  to  the  sum  of  $3,000,  as  an  emergency  fund; 
after  which  the  excess  is  paid  to  him  each  year. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  manager  is  15%  of  the  premium  income,  which 
compensation  covers  all  management  and  oflSce  expenses. 
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AT   INTER-INSURERS  EXCHANGE  —  Continued. 


Olasa  of  Risks  Writtefi,  —  This  exchange  wrote  both 
flprinklered  and  unsprinklered  risks,  up  to  January,  1906. 
At  the  time  the  plan  was  changed,  and  only  sprinklered 
risks  have  been  written  since.  Its  policies  cover  losses  by 
fire  and  sprinkler  leakage. 

Advisory  Committee.  —  John  Gould,  of  Kellogg  Switch- 
board k  Supply  Co.,  Chicago;  Robert  Geddes,  of  Havens  & 
Geddes  Co.,  Indianapolis;  €reo.  A.  Martin,  of  the  Sherwin- 
Williams  Co.,  Chicago ;  C.  N.  Hanna,  of  Arbuthnot-Stephen- 
son  Co.,  Pittsburgh ;  G.  P.  Blair,  of  Samuel  Cupples  W.  W. 
Co.,  Chicago. 

Reserve  Fund.  —  A  reserve  fund  is  maintained,  computed 
upon  the  same  basis  as  that  adopted  by  stock  companies. 

Savings,  —  Since  organization  this  exchange  has  shown 
a  saving  for  its  members  of  approximately  61%. 

Its  financial  statement  on  December  31,  1915,  shows  the 
following:  Admitted  cash  assets:  Bonds  and  stocks  owned, 
$90,928.70;  cash  in  banks  and  office,  $12,657.38;  premiums 


in  course  of  collection,  $2,875.45;  total  admitted  assets. 
$106,461.53. 

Liabilities:  Unearned  premiums,  $19,667.44;  net  sur- 
plus, $86,794.00;  total,  $106,461.53. 

Cash  Income,  1915.  —  Net  premiums  collected,  $39,- 
642.48;  interest,  etc.,  $3,585.69;  total  income,  $43,228.17. 

Cash  Dishttrsements,  1915.  —  Net  losses  paid,  $1,771.06; 
underwriting  expenses,  including  taxes,  $10,865.25;  divi- 
dends to  subscribers,  $1,639.71;  total  disbursements,  $14,- 
276.02. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $1,771.06;  net 
risks  in  force,  December  31,  1915,  $9,708,700;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $200,000;  total  premiums  re- 
ceived since  organization,  $169,342.59;  total  losses  paid 
since  organization,  $21,917.79;  total  cash  dividends  paid 
since  commencing  business,  $10,049.86. 


IXTER-INSURANCE  EXCHANGE, 
Seattle,  Wash. 


This  association  began  business  March  1,  1915.  It  is 
regularly  licensed  in  Oregon  and  Washington. 

The  attorney-in-fact  is  the  James  H.  de  Veuve  Company, 
which  is  also  attorney  for  the  Lumbermen's  Indemnity  Ex- 
change, which  has  been  in  operation  since  1903.  The 
attorney-in-fact  receives  a  commission  of  25%  of  the  net 
deposits,  out  of  which  all  expenses  are  paid  except  taxes, 
legal  expenses  and  the  expenses  of  the  Advisory  Committee. 
The  commission  of  the  attorney-in-fact  can  only  be  collected 
by  checks  on  the  treasurer,  authorized  by  the  advisory  com- 
mittee. The  funds  of  the  Exchange  are  collected  by  the 
attorney-in-fact  in  the  name  of  the  treasurer,  to  be  turned 
over  to  him  in  full. 

The  oflScers  of  the  Exchange  consist  of  a  president,  vice- 
president,  board  of  trustees  of  seven  members,  secretary, 
treasurer,  attorney-in-fact  and  the  manager.  The  presi- 
dent, vice-president  and  board  of  trustees  are  elected  by  the 
subscribers.  The  treasurer,  secretary  and  manager  are 
elected  by  the  board  of  trustees.  The  attorney-in-fact  acts 
only  on  direct  powers  of  attorney  from  each  subscriber  of 
the  Exchange,  and  is  also  especially  elected  by  the  trus- 
tees as  manager,  and  as  such,  as  well  as  in  its  capacity 
of  attorney-in-fact,  to  perform  such  duties  as  the  board  of 
trustees  may  from  time  to  time  direct.  The  board  of 
trustees  meets  once  every  month  to  pass  upon  and  audit 
all  accounts,  and  authorize  the  payment  thereof  by  the 
treasurer. 

The  by-laws  provide  that  requirements  for  admission  shall 
be  the  ownership  and  operation  of  plant,  good  financial 
standing  and  fire  protection  and  by  unanimous  vote  of 
subscribers. 

It  is  also  provided  that  before  insurance  is  granted  the 
plant  must  be  inspected  by  the  managers  and  that  the 
plants  of  subscribers  shall  be  inspected  not  less  than  every 
Bix  months,  such  inspection  shall  be  filed  in  the  office  of 
the  Exchange,  and  supplied  to  any  subscribers  upon  demand. 


The  assessment  liability  of  members  is  an  amount  equal 
to  their  annual  premium  deposits. 

It  writes  at  about  15%  off  the  regular  stock  company 
rates. 

Officers.  —  President,  F.  H.  Jackson;  vice-president,  D.  A. 
Bergstrom;  treasurer,  J.  H.  Bloedel;  secretary,  James  H. 
de  Veuve. 

Board  of  Trustees.  —  Ralph  H.  Burnside,  Willapa  Lum- 
ber Co.;  J.  H.  Bloedel,  Bloedel-Donovan  Lumber  Mills; 
C.  E.  Patten,  The  Atlas  Lumber  Company;  F.  H.  Jackson, 
Clear  Lake  Lumber  Co. ;  G.  A.  Brown,  Builders  Supply  Co. ; 
J.  A.  Lewis,  The  Coats  Shingle  Co.;  Geo.  A.  Bergstrom, 
C.  B.  Lumber  &  Shingle  Co. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $5,247.98; 
premium  deposits  not  over  three  months  due,  $12,340.23; 
total  admitted  assets,  $17,588.21. 

Liabilities:  Unearned  premiums,  $7,915.28;  commissions 
and  brokerage  due  managers,  $1,048.90;  reinsurance,  $5,- 
066.73;  total  liabilities,  $14,030.91;  net  cash  surplus,  $3,- 
657.30;  totol,  $17,588.21. 

Cash  Income,  1915.  —  Net  premiums  written,  $17,818.28; 
reserve  for  reinsurance,  $5,066.73;  total  income,  $22,885.01. 

Cash  Disbursements,  1915. — Net  losses  paid,  $1,706.94; 
underwriting  expenses,  $3,405.66;  other  disbursements, 
$184.20;  total  disbursements,  $5,296.80. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915. 
$1,706.94;  net  risks  in  force,  December  31,  1915,  $397, 
096.48;  net  premiums  in  force,  $15,830.57;  contingent  re- 
sources, December  31,  1915,  $887,461.97;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $38,996.24;  total  losses  (less  reinsurance)  paid 
since  organization,  $1,706.94;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $5,000. 
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INTER-INSUEERS  OF  AMERICA, 
Washington,  D.  C. 

History,  —  This  is  an  inter- insurance  institution  which  &  Co.,  Binghamton,  N. 
began  business  October'!,  1903.  Its  members  insure  each 
other  within  fixed  limitations  for  the  payment  of  any 
claims  arising  under  policies  issued  by  the  attorney-in-fact. 
The  plan  has  been  thoroughly  tested  and  found  practical 
and  economical,  and  this  institution  has  now  been  operating 
for  over  twelve  years,  showing  good  results  for  the  whole 
period. 

Management.  —  The  attorney-in-fact  and  manager  is 
James  K.  Skinner,  New  York  City,  who  has  been  successful 
in  operating  this  exchange  for  its  members  at  a  considerable 
saving  to  them. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  manager  is  15%  of  the  premium  and  reserve 
fund  deposit  of  members,  which  compensation  covers  all 
expenses. 

•  Classes  of  Risks  Insured.  —  This  exchange  insures  only 
the  risks  of  responsible  merchants  and  manufacturers. 
Members  are  required  to  pay  a  cash  premium  of  the  tariff 
rate,  one-half  of  which  amount  is  credited  to  premium 
fund  and  the  other  half  to  a  reserve  fund,  and  if  the 
reserve  fund  is  encroached  upon  the  member  is  required  to 
make  good  the  original  reserve  fund  deposit. 

Advisory  Committee.  —  Hon.  Edw.  C.  Stokes,  president 
Mechanics  National  Bank,  Trenton,  N.  J.j  Henry  Hudson, 
president  Hudson  Fibre  Co.,  Hudson,  N.  Y.;  Henry  T. 
Kent,  Clifton  Heights,  Pa.;  Whitney  G.  Case,  W.  A.  Case  & 
Son  Co.,  Buffalo,  N.  Y.;  Watt  C.  Bates,  of  Geo.  Q.  Moon 


Y.;  WiUiam  M.  Pratt,  of  Goodell- 
Pratt  Co.,  Greenfield,  Mass.;  Rufus  L.  Sisson,  of  Racquette 
River  Paper  Co.,  Potsdam,  N.  Y.;  A.  G.  Heller,  of  Heller 
Bros.  Co.,  Newark,  N.  J.;  J.  M.  Hartley,  J.  M.  Hartley  & 
Son  Co.,  Fairmont,  W.  Va.;  James  R.  Skinner,  New  York; 
Hugh  McMullen,  of  McMullen  Bros.,  Cumberland,  Md.; 
J.  M.  McCarthy,  of  McCarthy  Dry  Goods  Co.,  Woonsocket, 
R.  I.,  and  G.  Thomas  Dunlop,  Washington,  D.  C. 

Trustees.  —  Hon.  Edw.  C.  Stokes,  Henry  Hudson,  Arnaud 
G.  Heller  and  Wm.  M.  Pratt. 

Executive  Committee.  —  Hon.  Edw.  C.  Stokes,  Wm.  M. 
Pratt,  G.  Thomas  Dunlop,  Henry  Hudson,  James  R.  Skinner 
and  Arnaud  G.  Heller. 

Liability  of  Members.  —  The  liability  of  each  member  of 
this  exchange  is  limited  to,  and  in  no  event  exceeds,  the 
sum  of  $500,  in  addition  to  the  suma  paid  by  him  in  pre- 
miums, and  deposited  by  him  in  the  reserve  fund. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Guarantee  fimd,  $114,500;  interest, 
$877.73;  cash  in  banks,  $13,154.65;  bills  collectable, 
$643.37;  total  assets,  $129,175.75.  Liabilities:  None  re- 
ported. 

Cash  Income,  1915.  —  Premiums,  $19,680.27;  guarantee 
fund,  $15,500;  interest,  $292.54;  total  income,  $35,472.81. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $3,989.97; 
expenses,  $5,368.72;  dividends  to  policyholders,  $11,454.10; 
returned  guarantee  fund,  $13,500;  interest,  $402.54;  total 
disbursements,  $34,715.33. 


LATTNDEREES'  RECIPROCAL  EXCHANGE, 

Kansas  City,  Mo. 

This   is  a  reciprocal  insurance  organization,  established  in   1905.      It   is  operated  as  a  department  of  Reciprocal 
Exchange,  of  Kansas  City,  Mo.,  reported  upon  elsewhere  herein. 


This  is  a  Lloyds  institution,"  whose  charter  was  purchased 
in  January,  1914,  by  Samuels,  Cornwall  A  Stevens,  insur- 
ance brokers  of  New  York  City.  It  writes  business  only 
on  risks  controlled  by  that  firm,  and  its  operations  are 
very  limited. 


LLOYDS,  NEW  YORK,  N.  Y. 


Its  statement  as  of  December  31,  1915,  shows  total  ad- 
mitted assets,  $620.94;  net  surplus,  $264.66;  net  risks  in 
force  on  December  31,  1915,  $299,250.  The  premiums  in 
force  amounted  to  $614.21.  The  underwriters  are  H.  C. 
Cornwall,  George  C.  Stevens  and  Sydney  G.  Stevens. 


LLOYDS,  LONDON,  ENGLAND. 


This  is  the  oldest  insurance  organization  in  existence, 
dating  from  early  in  the  seventeenth  century.  It  does  not 
issue  policies  as  an  organization,  the  members  underwriting 
as  individuals  under  the  supervision  of  a  governing  com- 
mittee. The  financial  standing  of  applicants  for  member- 
ship is  carefully  investigated,  and  each  member  is  required 
to  deposit  with  the  governing  committee  £5,000  in  cash 
or  satisfactory  securities  before  he  can  underwrite  marine 
risks. 

The  "Assurance  Companies*  Act"  of  1909,  governing  in- 
surance companies  of  all  classes  in  England,  which  became 
operative  July  1,  1910,  also  applies  to  underwriters  at 
Lloyds,  and  underwriters  writing  non-marine  risks  are  sub- 
ject to  the  following  requirements: 

(a)  "All  premiums  received  by  or  on  behalf  of  the  under- 
writer in  respect  of  fire  and  accident  insurance  or  reinsur- 
ance business  carried  on  by  him  either  alone  or  in  con- 
junction with  any  other  insurance  business  for  which  special 
requirements  are  not  laid  down  in  this  schedule,  shall  with- 
out any  apportionment  be  placed  in  a  trust  fund  in  accord- 
ance with  the  provisions  of  a  trust  deed  approved  by  the 
Board  of  Trade. 


(b)  "He  shall  also  furnish  security  to  the  satisfaction 
of  the  Board  of  Trade  (or,  if  the  board  so  direct,  to  the 
satisfaction  of  the  committee  of  the  association),  which 
shall  be  available  solely  to  meet  claims  under  policies  issued 
by  him  in  connection  with  fire  and  accident  business  and 
any  other  non-marine  business  carried  on  by  him  for  which 
special  requirements  are  not  laid  down  in  this  schedule. 

"  The  security  may  be  furnished  in  the  form  of  either  a 
deposit  or  a  guarantee,  or  partly  in  the  one  form  and 
partly  in  the  other." 

The  amount  of  the  security  to  be  furnished  shall  never 
be  less  than  the  aggregate  of  the  premiums  received  or 
receivable  by  the  underwriter  in  the  last  preceding  year  in 
connection  with  such  fire  and  accident  and  other  non-marine 
business. 

(c)  "The  accounts  of  every  underwriter  shall  be  audited 
annually  by  an  accountant,  approved  by  the  committee 
of  the  association,  who  shall  furnish  a  certificate  to  the 
committee  of  the  association  and  to  the  Board  of  Trade 
in  a  form  prescribed  by  the  Board  of  Trade." 

These  requirements  are  practically  those  that  have  been 
existing  at  Lloyds  for  many  years,  but  until  the  act  wag 
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passed  there  was  no  power  to  enforce  universal  compliance. 

Guarantees  for  non-marine  business  were  first  given  in 
1904,  and  in  1908  members  voluntarily  agreed  to  the  audit 
of  their  accounts.  The  guarantees  and  deposits  for  non- 
marine  business  amount  to  nearly  three  million  pounds 
sterling. 

In  case  of  dispute  it  would  be  necessary  to  sue  each 
underwriter  separately  in  the  English  courts,  unless  (as  is 
usually  the  case),  they  stiould  designate  some  one  under- 
writer to  be  sued,  agreeing  to  be  bound  by  the  decision  in 
the  single  test  case. 

Lloyd's  fire  insurance  policies  covering  American  risks 
usually  contain  a  warranty  that  some  large  English  or 
American  company  carries  a  specified  line  on  the  same 
risks,  at  the  same  rate,  and  under  the  same  form;  and  the 
infrequent  delays  and  disputes  of  which  we  have  heard  in 
connection  with  Lloyds'  policies  nave  been  caused  by  the 
violation  of  such  warranties.  A  considerable  percentage  of 
the   policies   covering   American   risks  are   placed   through 


brokerage  houses  doing  a  large  business  with  the  Lloyds 
underwriters;  and  any  attempt  of  the  latter  to  evade  r 
just  claim  would  make  it  difficult  for  them  to  secure  any 
further  business  in  this  country. 

While  the  use  of  Lloyds,  London,  policies  for  reasonable 
amounts  to  complete  lines  of  insurance  which  cannot  be 
fully  covered  by  the  admitted  companies  is  not  only  per- 
missible but  in  many  cases  necessary,  the  wisdom  of  placing 
with  them  extremely  large  lines,  as  some  prominent  con- 
cerns have  done,  is  open  to  the  gravest  criticism  on  general 
grounds  of  prudence. 

Policyholders  of  this  institution  are  considered  reason- 
ably secure,  but  it  is  always  necessary  to  observe  scrupu- 
lously the  warranties  written  in  the  policies,  for  any  breach 
of  these  warranties  makes  the  insurance  void.  Another  im- 
portant point  to  be  considered  is  the  reliability  and  reputa- 
tion of  the  brokers  through  whom  the  policies  of  this  insti- 
tution are  obtained. 


UNDERWRITERS  AT  LLOYDS  OF  MINNEAPOLIS, 
Minneapolis,  Minn. 


History,  —  This  is  a  Lloyds  organization,  which  was 
licensed  to  transact  business  by  the  Minnesota  Insurance 
Department,  March  5,  1913.  It  has  fifty  underwriters,  who 
are  all  substantial  business  and  financial  men  of  St.  Paul, 
Minneapolis  and  Duluth,  Minn.,  and  Providence,  R.  I. 
Under  the  laws  of  Minnesota  an  organization  of  this  kind 
may  be  organized  to  write  all  classes  of  insurance  other 
than  life.  Each  underwriter  has  deposited  $5,000  in  cash 
and  each  obligates  himself  for  an  additional  $5,000,  which 
gives  the  institution  $250,000  in  cash  and  $250,000  in 
guaranteed  subscriptions. 

Management.  —  This  institution  was  organized  by  Charles 
W.  Sexton,  its  attorney  and  manager,  one  of  the  most 
prominent  and  substantial  insurance  agents  in  Minneapolis. 

The  compensation  of  the  attorney  is  fixed  at  35%  of  the 
net  profits,  as  determined  on  the  31st  day  of  December  each 
year. 

The  firm  of  Chas.  W.  Sexton  A  Co.  acts  as  general  agents, 
and  nearly  all  of  the  business  is  written  by  it. 

CUU9  of  Risks  Insured f  etc.  —  Policies  of  this  institution 
provide  insurance  on  automobiles  against  fire  and  theft, 
liability,  property  damage  and  collision.  It  has  its  own 
system  of  rating. 

Advisory  Committee, —  Hovey  C.  Clarke,  treasurer  Crook- 
ston  Lumber  Company,  treasurer  Shevlin,  Carpenter  & 
Clark  Company,  director  First  and  Security  National  Bank, 
Minneapolis;  Earl  Brown,  capitalist  and  real  estate,  di- 
rector First  and  Security  National  Bank,  Minneapolis; 
Cavour  S.  Langdon,  director  Minneapolis  Trust  Company, 
and  trustee  Farmers'  and  Mechanics'  Savings  Bank,  Minne 
apolis;  Fred  B.  Snyder,  attorney,  Snyder  A  Gale,  attorneys. 


Iron  &  Mineral  Lands,  Minneapolis;  and  Willis  J.  Walker, 
Red  River  Lumber  Company,  Minneapolis. 

Liability  of  Underwriters.  —  The  liability  of  under- 
writers is  limited  to  and  shall  not  exceed  $10,000. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Assets:  Mortgage  loans  on  real  estate,  $10,000; 
bonds  and  stocks  owned  (book  value),  $243,925;  cash  in 
banks  and  office,  $69,661.47;  certificates  of  deposit  by  un- 
derwriters, $6,075;  premiums  unpaid,  $6,309.42;  accrued 
interest  on  certificates  of  deposit,  $1,187.44;  total  admitted 
assets,  $337,158.33. 

Liabilities:  Losses  in  process  of  adjustment,  $4,755.62; 
unearned  premiums,  $37,426.34;  accrued  taxes,  $1^768.96; 
underwriters'  and  attorneys'  accounts  $18,895.09;  total  lia- 
bilities, $62,846.01;  net  surplus,  $274,312.32;  total,  $337,- 
158.33. 

Cash  Income,  1915.  —  Net  premiums  written,  $84J23.82: 
interest,  etc.,  $18,321.33;  underwriters  deposit  fund,  $5,000; 
underwriters  guaranty  subscription  fund,  $5,000;  total  in- 
come, $112,445.16. 

Cash  Dishursements,  1915.  —  Net  losses  paid,  $25,058.04 ; 
underwriting  expenses,  including  taxes,  $27,698.36;  divi- 
dends to  subscribers,  $16,838;  total  disbursements,  $69,- 
594.40. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $24,261.66; 
net  premiums  in  force,  $37,426.34;  total  premiums  received 
since  organization,  $158,624.60;  total  losses  paid  aince  or- 
ganization, $44,907.53;  total  cash  dividends  paid  since  com- 
mencing business,  $43,413.71 ;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $10,000. 


THE    UNDERWRITERS    ARE    AS    FOLLOWS: 


BELL,  JAMES  FORD,   Washburn-Crosby  Co. 

BKLL.  FREDERICK  S.,  Laird-Norton  Co.,  Winona,  Minn. 

BENNETT,    RISSELL    M.,    Pine    &    Mineral    Lands,    Director    Security 

National  Bank. 
BIRKHOLZ.   JOHN,  Banker,   Grand  Forks,  N.   D. 
BOM^Y,   CHARLES  C,   Washburn-Crosby  Co.,   Director  Minnesota  Losa 

k  Trust  Co. 
BROOKS,   ANSON  S.,   Secretary  Brooks,   Scanlon  Co.,  Treasurer  Brooks, 

Scanlon   Lumber   Co.,   Treasurer   Powell    River  Co.,    Director   Security 

National  Bank. 
BROWN,    EARLE,   Capitalist  and   Real  Estate,    Director  First   National 

Bank. 


CARPENTER,    EUGENE    J.,    President   Central   Lumber   Co.,    President 

Goodrich-Call    Lumber    Co.,    Treasurer    Carpenter-Lamb    Co.,    Director 

Security   National   Bank. 
CARPENTER,   ELBERT  L.,  Vice-President  Shevlin,  Carpenter  &  Clarke 

Co.,  Treasurer  Shevlin  Clarke  Co.,  Ltd.,  Director  First  National  Bank. 
CHAMBERLAIN,    F.    A.,    President    Security    National    Bank,    Director 

Hennepin  County  Savings  Bank. 
CLARKE,     HOVEY    C,    Treasurer    Crookston    Lumber    Co.,     Treasurer 

She\iin,  Carpenter  k  Clarke  Co.,   Director  First  National  Bank. 
DECKER.  EDWARD  W.,   President  Northwestern  National  Bank.   Pr««l- 

dent  Minnesota  Loan  JC  Trust  Co. 
DE  LAITTRE.  KARIi,  Green  A  De  Laittre  Co. 
ELLISON,  JAMES  H.,  Superintendent  Winston  Bros.  Company,  Director 

Security  National  Bank. 


Digitized  by 


Google 


BEST'S  INSUEANCE  REPOKTS  — FIRE  AND  MARINE. 


553 
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FREEMAN,    JOHN   B..    President   State  Mutual   Fire  Insurance  Co.   of 

Providence,  R,  I. 
HARRINGTON,    C.    M.,    President    Van    Duscn-Harringrton    Co.,    Vice- 
President  Inter-State  Grain  Co.,  President  Crescent  Elevator  Co. 
HILL,  HORACE  M.,  Janney-Semple-Hill  jc  Co.,  Director  First  National 

Bank. 
HIXON,     FRANK     P.,     Capitalist,     La     Crosse,     Wis.,     Vice-iPresident 

Crookston  Lumber  Co. 
HOWE,    GEORGE    C,    Capitalist. 
HUDSON,  J.  B.,  J.  B.  Hudson  A  Son,  Jewelers. 
JAFFRAY,    CUVE    T.,    Vice-President    First    National    Bank,    Director 

Northwestern  F.  &  M.  Ins.  Co. 
LANGDON,     CAVOUR    S.,     Director    Minneapolis    Trust     Co.,     Trustee 

Farmers  k  Mechanics  Savings  Bank. 
LITTLE,   F.  W.,  Capitalist,  Director  Minneapolis  Trust  Co. 
LONGYEAR,  EDMUND  J.,   Iron  Ore  &  Mineral  Lands. 
Mcknight,    SUMNER.    T.,    S.    T.    McKnight   Co.,    Capitalists,    Director 

Securitv  National   Bank. 
McMillan,  JOHN  D.,  President  Osbome-McMillan  Elevator  Co..  Director 

First  National  Bank. 
NOTT.  W.  S.,  W.  S.  Nott  &  Co.,  W.  S.  Nott  Fir«  Engine  Co.,  Director 

Security  National  Bank. 
ORDEAN,   A.   L.,   Stone,   Orleans,   Wells  Co.,   President  First   National 

Bank  of   Duluth. 
OSBORNE,     E.     N.,     President    Empire    Elevator    Co.,     Vice-President 

Osborne- McMillan  Elevator  Co. 
PENCE,  H.  E.,   Pence  Automobile  Company. 
PENNINGTON.    E.,    President   Mpls.,    St.    P.    6l   Stc.    St.    Marie   R.    R., 

Director  First  National  Bank. 
PILLSBURY,  A.   F.,  Secretary  and  Treasurer  Pillabury  Flour  Mills  Co., 

Director  First  National  Bank. 


PILLSBURY,   C.   S.,   Vice-President  Pillabury  Flour  MUls  Co.,   Director 

First  National  Bank. 
PILLSBURY,     JOHN     S.,     Vice-President     Pillsbury    Flour    Mills    Co., 

Director  Northwestern  National  Bank. 
PiPER,  GEORGE  F.,  Treasurer  Midland  Linseed  Products  Co..  Director 

Security  National   Bank. 
QUEAL,  J.  H.,  J.  H.  Qucal  k  Co.,  Lumber,  Director  Security  National 

Bank,  President  McCloud  Lumber  Co. 
ROGERS,    ARTHUR    R.,    Rogers    Lumber    Co.,    Director    Northweirtem 

National  Bank,  Director  Minnesota  Loan  jc  Trust  Co. 
SEXTON,  CHARLES  W.,   Insurance. 
SNYDER,    FRED    B.,    Attorney,    Snyder    &    Gale,    Attorneys,    Iron    and 

Mineral  Lands,  Director  Security  National  Bank. 
SNYDER,  JOHN  P.,  John  P.  Snvder  Co. 
8T0LTZE,   FREDERICK   H.,   President  Empire  Lumber  Co. 
VELIE,    CHARLES   D.,    Secretary   and  Treasurer   Deere  k  Webber   Co., 

Director  Northwestern  National  Bank. 
VAN    DUSEN,    FRED    C,    President    G.    W.    Van    Dusen    A    Co.,    Vice- 
President   Van   Dusen- Harrington   Co.,   Director   Northwestern   National 

Bank,  President  Minneapolis  F.  k  M.  Ins.  Co. 
WALKER.  WILLIS  J.,  Red  River  Lumber  Co. 
WASHBURN,    JOHN,    President    Washburn- Crosby    Co.,    Director    First 

National  Bank,  Trustee  Farmers  k  Mechanics  Savings  Bank. 
>^'EBBER,    C.    C,    President    Deere  k   Webber   Co.,    Director   Minnesota 

Loan  k  Trust  Co.,  Trustee  Farmers  k  Mechanics  Savings  Bank. 
WEYERHAEUSER,  P.  E.,  Weyerhaeuser  k  Co.,  St.  Paul,  Director  Com- 

morr  i:il  k  Continental  Nat.  Bank.  Chicago. 
WINSTON.    F.    O.,    President   Winston,    Harper,    Fisher   Co.,    President 

Winston  Bros.   Company,   Vice-President  Security   National  Bank. 

NOTE.  —  The  "  First  National  *'  and  the  "  Security  National  **  banks, 
shoMTi  above  as  separate  institutions,  are  now  consolidated  under  the 
name  of   First  and   Security  National  Bank. 


AT  LUMBERMANS  EXCHANGE, 


Kansas 

History,  —  This  is  an  inter-insurance  organization,  which 
began  business  in  1894,  and  has  been  very  successful.  It 
has  an  advisory  committee  consisting  of  five  members. 

Management,  —  The  attorney  and  manager  of  this  ex- 
change is  J.  W.  Garvey  and  Company,  Kansas  City,  Mo., 
who  also  operate  and  manage  the  Reciprocal  Underwriters 
and  the  Reciprocal  Annex,  two  similar  organizations.  All 
three  have  been  successful,  and  their  plan  of  operation  is 
practically  the  same. 

Expense  of  Management.  —  The  commission  received  by 
the  attorney  and -manager  is  20%  of  all  premium  deposits. 

Class  of  Risks  Insured^  etc.  —  Policies  are  issued  cover- 
ing detached  brick,  stone  or  frame  buildings  and  merchan- 
dise contained  therein,  and  detached  lumber  yards.  The 
maximum  line  accepted  on  risks  of  the  above  class  is 
$4,000.  Smaller  amounts  are  written  on  exposed  property. 
Full  board  rates  are  charged.  Each  subscriber  deposits 
$12.50  for  each  risk  which  he  wishes  to  insure.  His  account 
is  then  credited  with  his  proportion  of  the  premiums  written 
daily.  When  these  credits  amount  to  $25,  said  amount  is 
added  to  his  deposit  of  $12.50,  and  th«  $37.50  is  set  aside 
to  his  account  as  his  deposit  and  reserve  fund.  All  amounts 
credited  to  his  account  thereafter  are  returned  to  him 
in  dividends  at  each  annual  statement,  less  20%  and  his 
proportion  of  losses  and  expenses. 

Should  a  member  withdraw,  his  deposit  is  returned  to 
him,  also  his  reserve  fund,  less  the  amount  it  would  take 
to  carry  the  indemnity  extended  by  him  to  the  expiration 
of  policies  in  force. 

Liability    of    Members. — The    liability    of    members    is 


City,  Mo. 

separate  and  is  limited  to  the  amount  of  their  subscription 
on  any  one  risk;  otherwise  it  is  unlimited. 

Advisory  Committee.  —  Benjamin  B.  Foster,  president 
Foster  Lumber  Co.,  chairman;  Louis  L.  Seibel,  president 
Badger  Lumber  Co.;  S.  H.  Fullerton,  president  Chicago 
Lumber  &  Coal  Co.;  R.  J.  Hurley,  president  R.  J.  Hurley 
Lumber  Co.,  and  Paul  J.  Leidigh,  president  Leidigh-Havens 
Lumber  Co. 

Reserve  Fund.  —  The  exchange  maintains  a  reserve  fund 
of  50%  of  the  premiums  on  policies  in  force. 

Savings.  —  Since  beginning  business  this  exchange  has 
received  $844,727.92  in  premiums  from  subscribers  and  has 
paid  $275,130.52  in  losses  and  $162,977.21  for  expenses,  and 
has  paid  cash  dividends  to  members  amounting  to  $401,- 
458.86,  besides  accumulating  a  reserve  fund  of  $37,238.67. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $28,658.71; 
uncollected  premiums  and  deposits,  $5,766.34;  loans  secured^ 
$60,956^2;  total  admitted  assets,  $95,381.57. 

Liabilities:  Losses  in  process  of  adjustment,  $3,200; 
dividends  unpaid,  $36,067.90;  expense  credit,  $100;  due  on 
account  of  deposits,  $18,775;  total  liabilities,  $58,142.90; 
net  cash  surplus,  $37,238.67;  total,  $95,381.57. 

Cash  Income,  1915.  —  Net  premiums  written,  $63,430.86; 
interest,  etc.,  $3,267.28;  other  income,  $1,756.25;  loans 
paid,  $11,000;   total  income,  $79,454.39. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $10,056.93: 
underwriting  expenses,  $15,115.41;  dividends  to  policyhold- 
ers, $29,521.02;  deposit  premiums  returned,  $993.75;  loans 
secured,  $20,000;  total  disbursements,  $75,687.11. 


LUMBER  MAXUFACTURERS'  INTER-IN^SURAXCE    ASSOCIATION, 

Xew  York,  K  Y. 


History.  —  This  is  an  inter-insurance  association,  which 
commenced  business  May  1,  1908.  Among  its  members  or 
subscribers  are  some  of  the  largest  lumber  concerns  in  the 
United  States. 

During  1915  it  extended  its  operations  in  the  far  north- 
west, and  elsewhere,  considerably. 


An  advisory  committee  is  elected  annually  from  sub 
scribers,  which  committee  passes  both  upon  the  responsibii 
ity  of  new  members  and  upon  the  character  of  the  risks, 
Each  application  must  have  the  approval  of  this  committee. 
The  funds  of  the  members  are  held  by  a  treasurer,  ap 
pointed  by  the  advisory  committee,  and  both  the  treasurer 
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LUMBER  MANUFACTURERS*  INTER- 
and  the  attorney  are  under  bond  for  the  proper  and  faithful 
accounting  of  these  funds. 

Mcmagement.  —  Willoox,  Peck  A  Hughes,  No.  3  South 
William  street,  New  York,  is  the  attorney-in-fact  for  this 
association.  This  is  one  of  the  largest  brokerage  firms  in 
the  United  States.  The  various  members  of  the  firms  which 
consolidated  under  that  name  in  1906  (Albert  Willcox  i 
Company,  Charles  E.  and  W.  F.  Peck,  and  Walker  and 
Hughes)  have  been  in  business  in  New  York  City  for  over 
forty  years.  The  firm  is  in  excellent  standing  and 
thoroughly  responsible.  Willcox,  Peck  &  Hughes  also 
act  as  attorney-in-fact  for  the  New  York  Fire  and  Marine 
Underwriters,  the  Forest  Products  Insurance  Exchange,  and 
the  Norwegian  Underwriters  of  New  York,  besides  repre- 
senting as  United  States  managers^  the  Yang-tsze  Insurance 
Association  of  Shanghai,  China;  they  are  also  general 
agents  of  the  Knickerbocker  Insurance  Co.,  of  New  York. 

The  secretary  of  this  association  is  Mr.  E.  B.  Walker, 
and  the  treasurer,  Mr.  R.  T.  Marshall. 

Esppense  of  Management.  —  The  compensation  of  the 
attorney  and  manager  is  20%  of  all  premium  deposits  of 
members,  which  compensation  covers  all  expenses  incident 
to  the  business,  except  legal  expenses,  which  are  borne  pro 
rata  by  the  members. 

Claaaes  of  Risks  Insured.  —  The  membership  of  this  asso- 


INSURANCE  ASSOCIATION— -Con«nt*ed. 
elation  is  comprised  of  lumber  concerns.  Each  subscriber 
at  the  beginning  of  his  policy  term  deposits  a  sum  equal  to 
his  annual  premium  with  the  attorney,  and  in  addition 
executes  a  power  of  attorney,  which  provides  that  the 
attorney  may,  in  case  the  balance  standing  to  the  credit 
of  a  member  shall  be  insufficient  to  meet  his  proportion  of 
any  loss,  or  losses,  or  other  liability,  assess  the  subscriber, 
who  agrees  to  remit  on  demand,  or  authorize  the  attorney 
to  draw  at  sight  for  the  necessary  amount. 

Reserve  Fund  and  Savings,  —  No  cash  dividends  are  paid 
until  there  has  been  accumulated  to  the  credit  of  a  sub- 
scriber a  reserve  fund  equal  to  double  the  amount  of  his 
annual  premium.  Any  profits  in  excess  of  such  reserve 
fund  are  returned  in  cash. 

Liability  of  Members.  —  The  liability  of  subscribers  on 
any  one  loss  is  limited  to  an  amount  not  exceeding  the 
amount  of  the  annual  premium. 

Its  statement  as  of  December  31,  1015,  shows  the  follow- 
ing: Total  assets,  $235,169.43  losses  in  process  of  adjust- 
ment, $22,600;  commissions  accrued,  $10,139.95;  reinsur- 
ance payable,  $8,860.92;  surplus  and  reserve,  $193,568.56; 
net  premiums  written,  $225,313.79;  interest,  $7,157.43; 
losses  paid,  $189,830.30;  expenses,  $5,900.35;  other  dis- 
bursements, $6,916.85;  insurance  in  force,  $15,232,861;  pre- 
miums in  force,  $287,722.22. 


LUMBERMEX'S  FIRE  INDEMNITY  CONTRACT, 
Sandusky,  Ohio. 


History.  —  This  is  a  mutually  protective  underwriting 
agreement,  entered  into  by  a  number  of  large  dumber  con- 
cerns in  the  United  States  and  Canada.  The  contract 
between  members  was  made  effective  June  1,  1911.  The 
finances  and  general  supervision  of  the  affairs  of  the  in- 
stitution are  in  the  hands  of  an  executive  committee  and 
an  advisory  committee,  selected  from  the  members,  which 
passes  upon  the  selection  of  new  subscribers  and  has  gen- 
eral advisory  power. 

Management.  —  Under  the  terms  of  the  subscribers'  con- 
tracts the  Indemnity  Agency  for  Lumbermen  is  appointed 
attorney-in-fact,  with  authority  to  make,  within  certain 
fixed  limits,  mutual  contracts  of  indemnity  and  to  do  all 
other  acts  of  necessary  and  incidental  authority.  The 
plan  was  originated  by  interests  identified  with  the  Lumber 
Insurers  General  Agency  of  New  York,  who  were  formerly 
general  agents  of  the  Lumber  Insurance  Company  of  New 
York,  and  the  exchange  is  under  the  management  of  James 
E.  Melville,  who  is  identified  with  that  agency. 

Classes  of  Risks  Insured.  —  The  membership  of  this  ex- 
change is  limited  to  lumber  and  allied  risks.  The  amount 
underwritten  for  any  one  plant  or  two  adjoining  risks  is 
automatically  regulated  by  a  provision  in  the  power  of 
attorney  of  members  limiting  the  maximum  liability  of 
each  subscriber  on  any  one  fire  to  $500. 

Expense  of  Management.  —  The  attorney's  compensation 
is  20%  of  the  premiums  received  plus  a  10%  contingent  on 
the  profits. 

Executive  Committee.  —  John  Jay  McKelvey,  New  York ; 
G.  A.  Mitchell,  Buffalo,  N.  Y.,  and  Guy  White,  North 
Tonawanda.  N.  Y. 

Advisory  Committee.  —  L.  K.  Baker,  Odanah,  Wis.,  J.  S. 


Stearns  Lumber  Co.,  Odanah,  Wis.;  A.  C.  Dutton,  Spring- 
field, Mass.,  John  Fenderson  &  Co.,  Inc.,  Sayabec,  Que.,  and 
Jjouison  Lumber  Co.,  Ltd.,  Jacquet  River,  N.  B.;  R.  B. 
Groodman,  Goodman,  Wis.,  Croodman  Lumber  Company, 
Goodman,  Wis.;  J.  D.  Henderson,  Caryville,  Fla.,  Hender- 
son-Waits Lumber  Co.,  Caryville,  Fla.;  Angus  McLean, 
Montreal,  Que.,  Bathurst  Lumber  Co.,  Ltd.,  Bathurst,  N.  B., 
Edwards-McLean  Co.,  Bonaventure,  Que.;  G.  A.  Mitchell, 
White,  Gratwick  &  Mitchell,  Inc.,  North  Tonawanda,  N.  Y., 
and  Stevens-Eaton  Co.,  N.  Y.;  J.  P.  Mulherin,  Augusta,  Ga., 
Perkins  Mfg.  Company,  Augusta,  Ga.;  J.  W.  Parker,  Van 
Buren,  Me.,  St.  John  Lumber  Company,  Van  Buren,  Me., 
Rufus  Deering  Company,  Portland,  Me. ;  Gordon  S.  Raphael, 
Barnet,  B.  C,  North  Pacific  Lumber  Co.,  Ltd.,  Barnet,  B.  C, 
J.  E.  Wheeler,  McCormick,  Wash.,  McCormick  Lumber 
Company,  McCormick,  Wash.;  Guy  White,  White,  Gratwick 
&  Mitchell,  Inc.,  North  Tonawanda,  N.  Y.;  0.  H.  Williams, 
New  Orleans,  La.,  Ascension  Red  Cypress  Co.,  Ltd.,  Mc- 
Elroy,  La.,  Avoyelles  Cypress  Co.,  Ltd.,  Atlanta,  La. 

Reserve  Fund.  —  A  reinsurance  reserve  fund  is  main- 
tained on  all  outstanding  policies,  and  provision  has  been 
made  for  the  accumulation  of  a  surplus  fund  of  $100,000 
from  savings  of  members. 

Liability  of  Members.  —  The  liability  of  members  is 
limited  to  $1,000  in  excess  of  the  amount  of  the  premium 
deposits  at  any  time  standing  to  the  subscriber's  credit. 

Territory.  —  This  institution  is  regularly  licensed  in  the 
states  of  Wisconsin  and  Oregon. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $20,470;  interest  due  and  accrued  thereon,  $201.24; 
cash  in  banks  and  oflBce,  $2,692.19;  agents*  balances  not  over 
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LUMBERMEN'S   FIRE   INDEMNITY 
three  months  deu,  $10,084.85;   total  admitted  assets,  $33^- 
448.28. 

Liabilities:  Losses  in  process  of  adjustment,  $2,250;  re- 
sisted, $18,600;  total,  $20,760;  reinsurance,  $7,000;  net, 
$13,750;  unearned  premiums,  $10,643.22;  total  liabilities, 
$24,303.22;  net  surplus,  $9,055.06;  total,  $33,448.28. 

Cash  Income,  1915.  —  Net  premiums  written,  $26,964.83; 
interest,  etc.,  $397.03;  total  income,  $27,361.86. 

Cash  Dishursements,  1915. — Net  losses  paid,  $13,598.93; 
underwriting   expenses    (including   taxes),   $8,520.39;   divi- 


EXCHANGE  —     Continued. 
dends  to   subscribers,   $701.91;    total   disbursements,   $22,- 
821.23. 

Miscellaneoua,  1915.  —  Net  losses  incurred,  $12,668.87; 
net  risks  in  force,  December  31,  1915,  $1,158,267;  net  pre- 
miums in  force,  $21,286.44;  total  premiums  received  since 
organization,  $123,600.87;  total  losses  paid  since  organiza- 
tion, $58,329.16;  total  cash  dividends  paid  since  commenc- 
ing business,  $2,939.25;  largest  net  aggregate  amount  in- 
sured in  any  one  hazard  located  anywhere  in  the  United 
States,  $25,000. 


LUMBERMEN'S  INDEMNITY  EXCHANGE, 

Seattle,  Wash. 


History,  —  This  is  an  inter-insurance  organization,  which 
began  business  August  29,  1903.  Its  membership  includes 
leading  manufacturers  of  the  northwest,  and  is  confined 
to  concerns  whose  financial  rating  is  over  $100,000.  Its 
board  of  trustees  consists  of  members  of  the  leading  lumber 
concerns  on  the  Pacific  Coast. 

Ma^tagement.  —  This  exchange  is  under  the  management 
of  The  James  H.  De Veuve  Co.,  Seattle,  Wash.,  and  has  made 
good  progress.  The  Lumbermen's  Indemnity  Exchange, 
"  Series  B,"  and  the  Inter-Insurance  Exchange  are  under 
the  same  management. 

The  compensation  of  the  attorney-in-fact  is  25%  on  the 
net  premium  income,  from  which  commission  the  manager 
pays  all  expenses  incident  to  the  operation  of  the  exchange, 
with  the  exception  of  the  following  items:  Legal  expenses, 
semi-annual  auditing  of  accounts,  insurance  licenses  and 
fees,  insurance  and  federal  taxes,  and  traveling  expenses 
and  fees  of  trustees  for  attendance  upon  meetings. 

All  transactions  of  the  attorney-in-fact  are  under  the 
direct  supervision  and  control  of  the  Board  of  Trustees. 
No  member  is  admitted  except  by  the  unanimous  vote  of 
the  subscribers  in  good  standing,  and  the  manager  under 
its  power  of  attorney  has  authority  to  bind  such  member 
up  to  the  limit  of  $1,000  on  a  single  risk. 

Class  of  Risks  Insured.  —  The  exchange  writes  only  upon 
selected  lumber  and  allied  risks. 

Officers,  —  President,  E.  G.  Griggs,  and  treasurer,  C.  C. 
Bronson. 

Board  of  Trustees.  —  E.  G.  Griggs,  of  St.  Paul  k  Tacoma 
Lumber  Company;  Ira  B.  Bennett,  of  Fresno  Flume  & 
Lumber  Company ;  J.  H.  Bloedel,  of  Bloedel,  Donovan  Lum- 
ber Company;  0.  M.  Clark,  of  Clark  and  Wilson  Lumber 
Company;  F.  H.  Jackson,  of  Clear  Lake  Lumber  Company; 
C.  C.  Bronson,  of  Day  Lumber  Company ;  Edgar  H.  Bueklin, 
of  the  Small  &  Bueklin  Lumber  Company,  Ltd.;  J.  E. 
Bratnober,  of  Allen  &  Nelson  Mill  Company;  Ralph  H. 
Burnside,  of  Willapa  Lumber  Company;  C.  E.  Patten, 
The  Atlas  Lumber  Co.;  A.  L.  Paine,  National  Lumber  and 
Box  Company;  E.  W.  Hamber,  B.  C.  Mills  Timber  &  Trad- 
ing Co. ;  E.  J.  Palmer,  Victoria  Lumber  &  Mfg.  Co. 

Reserve  Fund.  —  A  reserve  fund  is  maintained  the  same 
as  that  of  stock  companies. 

Savings.  —  A  dividend  of  15%  is  allowed  the  assured  in 
advance  of  premium  paid,  and  dividends  are  withdrawn  at 
any  time  a  member  sees  fit  to  terminate  his  connection  with 
the  exchange,  whether  by  sale  of  his  plant,  retiring  from 
business,  or  any  other  cause. 

Territory.  —  At  last  advices  this  exchange  was  licensed 
in  Cal.,  Idaho,  Minn.,  Ore.,  Wash,  and  Wis. 


An  exhaustive  examination  was  made  at  this  exchange 
by  the  Washington  Insurance  Department,  covering  its  en- 
tire operations  from  August,  1903,  "the  date  of  incorpora- 
tion, to  April  1,  1915. 

In  the  general  remarks  the  examiner  states: 

"  The  records  show  that  the  exchange  has  made  prompt 
settlement  of  loss  claims,  in  a  number  of  instances  ad- 
vancing part  payment  before  full  adjustment  has  been 
made. 

^'A  complete  record  is  kept  of  inspections  of  risks  with 
notations  of  suggested  improvements  or  alterations  looking 
to  the  reduction  of  fire  hazards.  The  members  of  the  ex- 
change appear  to  have  complied  with  any  reasonable  change 
suggested  that  would  lessen  the  risk  of  fir6." 

The  records  in  the  office  are  very  carefully'  kept  and  show 
to  the  fullest  detail  the  transactions  entered  into. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Heal  estate  owned  (market  value), 
$33,690.72;  bonds  and  stocks  owned  (market  value),  $4,- 
390;  interest  due  and  accrued  thereon,  $92.05;  cash  in 
banks  and  office,  $98,088.56;  premium  deposits,  $94,991.94; 
reinsurance  due  from  other  companies,  $7,435.43;  advanced 
legal  expense,  $3,014.33;  due  from  other  companies, 
$947.63;  toUl  admitted  assets,  $242,650.66. 

Liabilities:  Losses  adjusted,  not  due,  $279.20;  in  process 
of  adjustment,  $35,000;  total,  $35,279.20;  reinsurance, 
$146.20;  net,  $36,134;  unearned  premiums,  $57,980.04;  com- 
missions and  brokerage  due  managers,  $3,623.27;  reinsur- 
ance, $12,994.03;  estimate  of  1916  taxes,  $3,000;  total  lia- 
bilities, $112,731.34;  net  cash  surplus,  $129,919.32;  total, 
$242,650.66. 

Cash  Income,  1915.  —  Net  premiums  written,  $117,819.46; 
interest,  etc.,  $750;  increase  in  book  value  of  real  estate, 
$3,675.02;  total  income,  $122,244.48. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $41,182.85; 
underwriting  expenses,  $22,688.42 ;  dividends  to  policyhold- 
ers, $4,252.72;  other  disbursements,  $26,627.22;  total  dis- 
bursements, $93,751.21. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$43,688.04;  net  risks  in  force,  December  31,  1915,  $5,485,- 
961.31;  net  premiums  in  force,  $116,960.08;  contingent  re- 
sources, December  31,  1916,  $12,111,312.77;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $1,106,276.16;  total  losses  (less  reinsurance) 
paid  since  organization,  $678,165.87;  dividends  paid  to 
policyholders  since  organization,  $49,074.75;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $60,000. 
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LUMBERMEN'S  INDEMNITY  EXCHANGE  (SERIES  B), 

Seattle,  Wash. 


History,  —  This  is  an  inter-insurance  exchange,  which 
began  business  in  1911.  It  was  organized  by  interests 
identified  with  the  Lumberman's  Indemnity  Exchange  of 
Seattle,  reported  upon  above,  and  is  a  distinct  and  separate 
organization.  It  is  operated  along  the  same  lines  as  the 
original  Lumbermen's  Indemnity  Exchange  and  by  the  same 
subscribers,  but  under  separate  power  of  attorney.  No  risk 
is  written  in  this  exchange  that  is  not  covered  by  the 
original  exchange  to  the  full  extent  of  its  carrying 
capacity. 

It  has  a  board  of  trustees  consisting  of  members  of  the 
leading  lumber  concerns  on  the  Pacific  Coast,  and  this 
board  is  practically  the  same  as  shown  in  the  report  upon 
the  Lumbermen's  Indemnity  Exchange  above.  Its  officers 
are  identical. 

Management,  —  This'  exchange  is  under  the  management 
of  The  James  H.  De Veuve  Co.,  also  managers  of  the  Lum- 
bermen's Indemnity  Exchange  and  the  Inter-Insurance  Ex- 
change. The  power  of  attorney  is  similar  to  that  of  the 
Lumbermen's  Indemnity  Exchange,  reported  upon  above. 

Territory,  —  It  is  licensed  in  Washington  only. 

Reserve  Fund,  —  A  reserve  fund  is  maintained  the  same 
as  that  of  stock  companies. 

Savings.  —  A  dividend  of  16%  is  allowed  the  assured 
in  advance  of  premium  paid,  and  dividends  are  with- 
drawn at  any  time  a  member  sees  fit  to  terminate  his  con- 
nection with  the  exchange,  whether  by  sale  of  his  plant, 
retiring  from  business,  or  any  other  cause. 

This  exchange  was  examined  by  the  Washington  Insur- 
ance Department  covering  its  entire  transactions  from 
March  28,  1911,  the  date  of  its  incorporation,  to  March  31, 
1915. 

In  the  general  remarks  the  examiner  stated:  "The  office 
records  indicate  that  the  exchange  has  made  prompt  settle- 
ment of  loss  claims,  in  a  number  of  instances  advancing 
part  payment  of  claims  before  full  adjustment  has  been 
made. 


**A  complete  record  is  kept  of  inspections  of  risks  with 
notations  of  suggested  improvements  or  alterations  look- 
ing to  the  reduction  of  five  hazards.  The  members  of  the 
exchange  appear  to  have  complied  with  any  reasonable 
change  suggested  that  would  lessen  the  risk  of  fire. 

"  The  records  of  the  office  are  very  carefully  kept  and 
shown  to  the  fullest  detail  the  transactions  entered  into." 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $19,001.91; 
premium  deposits  in  course  of  collection,  $26,152.42;  re- 
insurance due  from  other  companies,  $550.73;  advanced 
legal  expense,  $1,461.33;  total  admitted  assets,  $47,156.39. 

Liabilities:  Losses  adjusted,  not  due,  $179.02;  in  process 
of  adjustment,  $16,500;  total,  $16,679.02;  reinsurance, 
$94.07;  net,  $16,584.95;  unearned  premiums,  $18,858.36; 
Commissions  and  brokerage  due  managers,  $834.36;  rein- 
surance, $5,537.47;  reserve  for  1916  taxes,  $400;  total  lia- 
bilities, $42,215.14;  net  cash  surplus,  $4,941.25;  total,  $47,- 
156.39. 

Cash  Income,  1915.  —  Net  premiums  written,  $36,495.32; 
liquidating  retiring  members,  $56.16;  total  income,  $36,- 
551.48. 

Cash  Disbursements,  1915. — Net  losses  paid,  $23,728.60; 
underwriting  expenses,  $7,682.03;  reinsurance,  $12,780.80; 
other  disbursements,  $824.93;  total  disbursements,  $45,- 
016.36. 

Miscellaneous f  1916.  —  Net  losses  incurred  during  1915, 
$19,998.60;  net  risks  in  force,  December  31,  1916,  $1,788,- 
987.22;  net  premiums  in  force,  $37,716.71;  contingent  re- 
sources, December  31,  1916,  $3,629,535.10;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $162,213.11;  total  losses  (less  reinsurance)  paid 
since  organization,  $96,033.60 ;  largest  net  aggregate  amount 
insured  in  any  one  hsizard  located  anywhere  in  the  United 
States,  $30,000. 


AT  LUMBEEMEI^'S  LLOYDS, 
Eau  Claire,  Wis. 


This  association  was  organized  in  1893.  At  the  close  of 
1915  it  had  forty- two  members,  each  of  whom  had  deposited 
$5,000.  The  gross  amount  for  which  any  subscriber  may 
be  bound  on  any  one  risk  is  limited  to  $2,500. 

The  association  has  been  very  successful.  During  its 
twenty-two  years  of  operation,  the  loss  ratio  has  averaged 
about  34%,  and  the  expenses  have  been  only  3%  of  the 
premiums.  This  Lloyds  does  not  operate  upon  a  commis- 
sion basis,  the  business  being  transacted  by  a  salaried  at- 
torney. The  dividends  paid  and  undivided  profits  during 
the  period  of  its  existence  have  been  about  70%. 

The  maximum  policy  issued  is  $25,000. 


The  liability  of  the  underwriter  is  several  and  not  joint, 
each  subscriber  acting  for  himself  and  independent  of  the 
others. 

The  attorney  is  J.  A.  Smith. 

It  has  an  advisory  committee  of  five  members  who  at 
last  advices  were  as  follows:  Wm.  Irvine,  Weyerhauser 
Timber  Co.,  Chippewa  Falls,  Wis.;  J.  T.  Barber,  North 
Western  Lumber  Co.,  Eau  Claire,  Wis.;  L.  S.  Case,  of  P. 
Weyerhaueser  A  Co.,  St.  Paul,  Minn.;  C.  F.  Wiehe,  Edw. 
nines  Lumber  Co.,  Chicago,  111.;  Jno.  S.  Owen,  John  S. 
Owen  Lumber  Co.,  Eau  Claire,  Wis. 
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LUMBERMEN'S  UNDERWRITERS, 
Houston,  Texas. 


History.  —  This  is  an  inter-insurance  office,  composed 
only  of  retail  lumber  dealers  of  Texas  and  adjoining  States, 
whereat  they  insure  one  another  against  loss  by  fire,  indi- 
vidually and  severally  and  not  jointly,  at  actual  net  cost 
and  not  for  profit,  through  the  exchange  of  indemnity  con- 
tracts that  are  private  in  their  nature  and  are  not  entered 
into  under  any  circumstances  with  any  one  outside  the  lum- 
ber business.  It  was  organized  in  1900  by  members  of  the 
Lumbermen's  Association  of  Texas,  at  their  annual  conven- 
tion. An  advisory  committee  of  seven  members  is  elected 
annually  by  vote  of  all  the  subscribers.  This  committee  has 
supervision  over  the  attorney-in-fact  and  manager  and  the 
treasurer,  who  is  elected  annually  by  the  committee. 


Attorney  and  Manager,  —  E.  D.  Holt,  Houston,  Texas; 
treasurer,  J.  M.  Rockwell,  of  Rockwell  Brothers  &  Co., 
Houston,  Texas. 

Advisory  Committee.  —  E.  H.  Lingo,  chairman;  W.  B. 
Brazelton,  J.  M.  Rockwell,  B.  D.  Gray,  J.  D.  Leeper, 
A.  G.  McAdams  and  George  C.  Vaughan. 

Our  requests  for  a  copy  of  the  late  statement  of  this, 
institution  have  not  been  complied  with.  We  therefore  sug- 
gest that  before  entering  into  an  agreement  with  it  our 
subscribers  first  obtain  a  late  report  and  send  it  to  us, 
together  with  plan  submitted,  for  our  unbiased  opinion. 


LUMBERMEN'S  UNDERWRITING  ALLIANCE, 


Kansas 

History.  —  This  is  an  inter-insurance  organization,  which 
commenced  business  January  10,  1905.  Each  member,  or 
subscriber,  executes  a  power  of  attorney,  empowering  the 
attorney  and  manager  to  enforce  his  obligations.  Its  mem- 
bership comprises  over  five  hundred  leading  lumber  manu- 
facturing concerns  of  the  country. 

Management.  —  The  attorney  and  manager  of  this  ex- 
change is  U.  S.  Epperson  Underwriting  Co.  Mr.  U.  S. 
Epperson  was  formerly  insurance  manager  for  a  prominent 
Kansas  City  packing  establishment  and  is  in  good  standing. 
The  exchange  has  made  ezoellent  progrefls. 

Expense  of  Management.  —  The  expense  of  management 
is  limited  to  20%  of  the  premium  deposits  of  members. 

Class  of  Risks  Insured.  —  The  exchange  insures  the 
plants  of  manufacturing  lumbermen  and  allied  industries. 
Each  policyholder  at  the  beginning  of  his  policy  term  de- 
posits a  sum  equal  to  his  annual  premium  with  the  attor- 
ney, out  of  which  a  ratable  contribution  is  paid  itoward 
the  settlement  of  fire  losses  occurring  during  the  time  his 
policy  is  in  force.  In  addition  to  the  original  cash  pre- 
mium the  attorney  may,  when  necessary,  assess  the  policy- 
holders for  any  amount  not  exceeding  their  annual  pre- 
miums. 

Advisory  Committee.  —  R.  A.  Long,  chairman,  Kansas 
City,  Mo.,  president  Long-Bell  Lumber  Co.;  Charles  S. 
Keith,  Kansas  City,  Mo.,  president  Central  Coal  &  Coke 
Co.;  C.  W.  Gates,  Wauna,  Ore.,  vice-president  Crossett 
Western  Lumber  Co. ;  S.  J.  Carpenter,  New  York  City,  presi- 
dent Carpenter- O'Brien  Co.;  J.  H.  Himmelberger,  More- 
house, Mo.,  president  Himmelberger-Harrison  Lumber  Co.; 


City,  Mo. 

J.  B.  White,  Kansas  City,  Mo.,  president  Missouri  Lumber 
and  Mining  Company;  E.  G.  Swartz,  Perry,  Fla.,  vice-presi- 
dent Burton-Swartz  Cypress  Co.;  L.  P.  Graves,  of  Graves, 
Bigwood  &  Co.,  Byng  Inlet,  Ontario,  Can. 

Reserve  Fund  and  Savings.  —  The  power  of  attorney  of 
members  provides  for  the  accumulation  of  a  reserve  fund 
equal  to  twice  the  amount  of  the  current  annual  premium, 
but  also  provides  that  during  the  upbuilding  of  such  re- 
serve fund  partial  returns  of  unused  deposits  are  made 
from  time  to  time.  After  the  full  amount  of  the  reserve 
fund  has  been  accumulated  all  unused  deposits  are  re- 
turned annually.  Upon  withdrawal  of  a  subscriber  all  the 
amounts  standing  to  his  credit,  both  in  his  current  under- 
writing account  and  in  his  surplus  account,  are  returned  to 
him  in  full,  together  with  interest  earnings  on  his  money 
while  deposited  with  attorney  and  manager. 

Savings.  —  Since  organization  the  members  of  this  ex- 
change have  realized  a  very  substantial  saving  in  their  in- 
surance premiums. 

Liability  of  Members.  —  The  liability  of  members  is  lim- 
ited to  an  amount  equal  to  and  not  exceeding  the  sum  an- 
nually deposited  by  them  for  current  indemnity. 

Financial  Condition.  —  Its  statement  as  of  January  9, 
1916,  shows  the  following:  Assets. — Cash  on  hand  and  in 
banks,  $612,136.92;  bonds,  $256,263.86;  accounts  receiv- 
able (deposits  in  course  of  collection,  etc.),  $138,683.26; 
accrued  interest,  $2,379.71;  total,  $1,009,463.73.  Liabili- 
ties.—  Losses  in  process  of  adjustment,  $166,162.52;  ad- 
ministrative expense,  $25,369.46;  surplus  and  re-insurance 
reserve.  $827,931.76;  total,  $1,009,463.73. 


LUMBER  LTTOERWRITERS, 
New  York,  N.  Y. 


History.  —  This  is  a  Lloyds  organization,  which  was 
organized  in  1892.  It  operates  under  the  "  charter  '*  pre- 
viously used  by  other  underwriters  and  other  managers 
under  the  designation  "At  Mutual  Lloyds."  This  charter 
passed  into  the  hands  of  the  present  owners  and  managers 
in  1900. 

The  Lloyds  is  licensed  by  and  renders  reports  to  the  In- 
surance Department  of  New  York.    The  institution  is  domi- 


nated by  lumbermen  identitied  with  the  National  Whole- 
sale Lumber  Dealers  Association,  and  E.  F.  Perry,  the  sec- 
retary of  that  association,  acts  as  attorney-in-fact.  It  has 
fourteen  underwriters,  all  of  whom  are  responsible  finan- 
cially. The  New  York  insurance  laws  provide  that  each 
underwriter  shall  be  worth  in  his  own  right  not  less  than 
$20,000  above  all  liabilities,  and  the  underwriters  of  this 
institution  have  been  investigated  by  the  New  York  Insur- 
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ance  Department  and  found  to  measure  up  to  the  standard 
required  by  law.  Each  underwriter  has  deposited  $5,000 
with  the  executive  committee,  making  the  total  under- 
writers' deposits  $70,000.  The  liaoility  of  the  underwriters 
is  unlimited. 

Management,  —  Attorney-in-fact,  E.  F.  Perry;  deputy  at- 
torney-in-fact, Louis  H.  Parker.  Mr.  Perry's  underwriting 
experience  is  confined  to  his  connection  with  this  institu- 
tion. Mr.  Parker  was  for  some  years  in  the  insurance  busi- 
ness in  Chicago  before  becoming  identified  with  this  institu- 
tion. 

This  Lloyds  is  in  good  standing  and  its  general  loss-paying 
record  is  good. 

Its  underwriting  plan  produces  considerable  fluctuations 
in  the  net  results,  as  will  be  seen  from  the  following  figures : 


Premiums 

Losses 

Year. 

Written. 

Paid. 

Ratio. 

1009. 

$208,666 

$110,998 

53.2% 

1910. 

199,025 

166,782 

83.3% 

1911. 

227,708 

114,268 

50.2% 

1912. 

244,900 

151,495 

61.9% 

191S. 

220,827 

192.736 

87.3% 

1914. 

133,721 

137,794  103.0% 

1915. 

153,575 

105,087 

68.4% 

Under- 
writing 
Expenses. 
$68,039 
61,196 
74,400 
75,863 
68,180 
43,494 
47,595 


Ratio. 
32.6% 
30.7% 
32.7% 
31.0% 
30.9% 
82.6% 
31.0% 


Unaerwrit-    Ratio 

ng  Profit    to  Pre- 

or  Loss,     miums. 

$12,184       5.8% 

—38,050  —19.1% 

3,380        1.5% 

—1,272    —0.6% 

—36,482  —16.5% 

43,823      32.5% 

1,022        0.7% 


It  will  be  noted  that  the  premium  writings  of  the  institu- 
tion during  1914  were  considerably  curtailed,  which  ac- 
counts for  the  heavy  loss  ratio  shown.  While  the  company 
made  a  "  trading  "  loss  for  the  year,  this  was  considerably 
more  than  offset  by  the  decrease  in  underwriting  liabilities, 
and  the  net  result  was  a  large  underwriting  profit. 

It  does  not  make  a  strong  showing  financially  on  the 
basis  of  cash  assets  only,  but  the  additional  liability  of 
underwriters  must  be  considered.  Its  unearned  premium 
liability  is  computed  upon  the  same  basis  as  in  the  case  of 
stock  companies. 

Classes  of  Risks  Insured,  etc,  —  This  Lloyds  specializes 
on  lumber  and  allied  risks.  It  also  writes  some  general 
lines.  Policies  are  issued  for  one  year  or  less.  The  bulk 
of  the  business  is  done  direct  with  the  insured,  who  is 
generally  permitted  to  deduct  the  usual  brokerage  commis- 


sion from  the  premium.  A  fair  proportion  of  business, 
however,  is  accepted  through  agents  and  brokers.  This  in- 
stitution advised  us  that  practically  ell  of  its  reinsurance 
is  in  the  Warsaw  Fire  Insurance  Company,  of  Warsaw, 
Russia,  a  regularly  admitted  foreign  company,  and  that  the 
net  lines  written  are  as  follows:  Saw  and  planing  mills 
and  a  general  line  of  woodworkers,  high  rated,  $2,000  j 
retail  lumber  yards,  $2,500;  200  ft.  clear  apace  lumber, 
$4,000.  Risks  other  than  lumber  lines  are  written  for 
from  $1,250  to  $5,000,  in  accordance  with  the  apparent  de- 
sirability of  the  business. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  manager  is  20%  of  the  net  premiums  written. 
This  compensation  covers  all  management  and  underwriting 
expenses,  and  is  very  moderate. 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1915,  shows  the  following:  Admitted  Assets.  —  Bonis 
and  stocks  owned,  $9,400;  interest  due  and  accrued  thereon, 
$175;  cash  in  bank«  and  office,  $105,009.18;  agents'  balances 
not  over  three  months  due,  $53,764.02;  other  admitted 
assets,  $4,815.34;   total  admitted  assets,  $173,163.54. 

Liabilities.  —  Losses  in  process  of  adjustment,  $34,884.42; 
reinsurance,  $11,250.59;  net,  $23,633.83;  unearned  pre- 
miums, $84,208.79;  more  than  one  year,  $3,522.12;  rein- 
surance, $6,568.97;  total  liabilities,  $117,933.71;  net  sur- 
plus, $55,229.83;   total,  $173,163.54. 

Income,  1915.  —  Net  premiums  written,  $153,574.58; 
interest,  etc.,  $3,609.59;  total  income,  $157,184.17. 

Disbursements,  1915.  —  Net  losses  paid,  $105,086.82; 
underwriting  expenses,  $47,594.68;  other  disbursements, 
$2,965.33;   total  disbursements,  $165,646.83. 

Miscellaneous,  1915. — Net  losses  incurred,  $101,226.51; 
net  risks  in  force,  December  31,  1916,  $10,622,365 ;  net  pre- 
miums in  force,  $172,660.35;  largest  net  aggregate  amount 
insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  $12,600. 

Territory,  —  At  last  advices  it  was  regularly  licensed  to 
operate  in  Ga.,  111.,  Miss.,  N.  Y.,  N.  C,  Ore.,  S.  C,  Tenn. 
and  Wis. ;  it  writes  from  tne  Home  Office  in  other  States. 


THE  UNDERWRITERS  ARE  AS  FOLLOWS: 


BABCOCK,  F.  R..  of  E.  V.  Babcock  ft  Company,  Pittsburgh,  Pa. 

CARLETON,  C.  H.,  of  Milla  Carleton  Company,  Cleveland,  Ohio. 

CRAIG,  GEORGE  F.,  of  George  F.  Craig  ft  Company,  Morris  Building, 
Philadelphia,  Pa. 

DILL,  LEWIS,  ex-president  National  Wholesale  Lumber  Dealers  Asso- 
ciation, Keyser  Building,  Baltimore,  Md. 

HIGBIE,  ROBERT  W.,  of  R.  W.  Higbie  Company,  46  Broadway,  New 
York,  N.  Y. 

HOLT,  W.  A.,  vice-president  Holt  Lumber  Company,  Oconto,  Wis. 

LAIDLAW,  W.  C,  of  Laidlaw  Lumber  Company,  66  Yonge  street, 
Toronto,  Ont.,  Canada. 

LEE,  H.  SHUMWAY,  of  Mixer  and  Company,  Prudential  Building, 
Buffalo.  N.  Y. 


LIPPINCOTT,  R.  C,  ex-president  National  Wholesale  Lumber  Dealers 
Association,  1420  Chestnut  street,  Philadelphia,  Pa. 

MONTGOMERY,  GEORGE  B.,  of  Montgomery  Brothers  ft  Company, 
Court  and  Wilkeeon  streets,  Buffalo,  N.  Y. 

PERRY,  EUGENE  F.,  secretary  National  Wholesale  Lumber  Dealers 
Association,  66  Broadway,  New  York. 

PRESCOTT,  .JR.,  C.  H.,  of  Saginaw  Bay  Company,  Cleveland,  Ohio. 

RICE.  FRANK  C,  president  Rice  ft  Lockwood  Lumber  Company,  Spring- 
field, Mass. 

TAYIiOR,  HORACE  F.,  president  Taylor  ft  Crate,  Prudential  Building, 
Buffalo,  N.  Y. 


MANUFACTURERS'  ALLIANCE, 

Chicago,  111. 

This  is  a  department  of  The  Indemnity  Exchange,  Chicago,  reported  upon  elsewhere  herein 
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MANUFACTURERS  AND  MERCHANTS  REQUITABLE  EXCHANGE, 

St.  Louis,  Mo. 


History,  —  This  is  an  inter- insurance  exchange,  which 
began  business  September  1,  1911.  It  was  organized  by 
Wallace  C.  Butler,  Jr.,  who  is  its  attorney  and  manager. 
Its  affairs  are  controlled  by  an  advisory  committee,  consist- 
ing of  three  of  its  members,  and  its  membership  includes  a 
number  of  large  and  responsible  mercantile  concerns 
throughout  the  United  States.  It  is  licensed  in  Missouri 
only. 

During  1912  the  business  of  the  Western  Inter-Insurers 
of  St.  Joseph,  Mo.,  was  merged  with  this  exchange. 

Management.  —  The  attorney  and  manager  is  Wallace  C. 
Butler,  Jr.  Mr.  Butler  was  for  thirteen  years  with  his 
father,  Wallace  C.  Butler,  an  independent  adjuster  for  the 
companies,  and  for  five  years  and  a  half  prior  to  the  organ- 
ization of  this  exchange  was  connected  with  the  Charles  L. 
Crane  Agency  Company,  St.  Louis,  Mo. 

As  attorney  and  manager  Mr.  Butler  is  under  bond  to 
his  exchanges  for  the  faithful  performance  of  his  duties 
and  the  accounting  of  all  funds  in  his  charge.  He  is  in 
excellent  repute. 

Expense  of  Management.  —  The  manager's  remuneration 
is  15%  of  all  premiums  received. 

Classes  of  Risks  Insured,  etc.  —  Only  risks  equipped  with 
automatic  sprinklers  are  accepted.  Business  is  written  at 
local  or  tariff  rates,  from  which  the  assured  retains  36%, 
which  is  in  the  nature  of  an  advanced  dividend.  This 
amount,  however,  is  subject  to  the  call  of  the  attorney  and 


manager,  if  needed.  The  exchange  transacts  a  very 
moderate  volume  of  business. 

Reserve  Fund.  —  This  exchange  maintains  a  reserve  fund 
of  approximately  the  same  amount  as  reserved  by  stock 
companies. 

Liability  of  Members.  —  The  liability  of  members  is  lim- 
ited to  $2,500  on  any  one  risk,  and  $10,000  in  any  one  fire. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $11,947.79; 
agents'  balances  not  over  three  months  due,  $1,319.02;  total 
admitted  assets,  $13,266.81. 

Liabilities:  Unearned  premiums,  $3,302.82;  commis- 
sions and  brokerage,  $32.02;  return  premiums,  $233.02; 
total  liabilities,  $3,567.86;  net  cash  surplus,  $9,698.95; 
total,  $13,266.81. 

Cash  Income,  1915.  —  Net  premiums  written,  $6,401.49; 
interest,  etc.,  $249.43;  total  income,  $6,650.92. 

Cash  Disbursements,  1915.  —  Expenses,  $1,620.50;  divi- 
dends to  policyholders,  $1,727.78;  other  disbursements, 
$396.63;  total  disbursements,  $3,744.91. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $2,106,500;  net  premiums  in  force,  $6,605.64;  gross 
premiums  (less  reinsurance  and  return  premiums)  received 
since  organization,  $23,423.62;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $4,103.87;  dividends  paid  to 
policyholders  since  organization,  $8,192.18;  largest  net  ag- 
gregate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  SUtes,  $75,000. 


MANUFACTUREES  OF  CLAY  PRODUCTS  AT  RECIPROCAL  INSURANCE  BUREAU, 


St.  Louis,  Mo, 


History.  —  This  is  an  inter-insurance  exchange  which  was 
organized  in  December,  1912,  but  did  not  oegin  active  ope- 
rations until  early  in  1913  and  after  it  had  been  endorsed 
by  the  National  Brick  Manufacturers'  Association  at  its 
annual  convention  in  Chicago  in  March,  1913.  The  ex- 
change has  an  advisory  committee  of  six  members,  all 
prominent  manufacturers  of  clay  products. 

It  has  had  a  satisfactory  growth^  and  is  conservatively 
managed.     All  losses  have  been  settled  promptly. 

Management.  —  Campbell  and  Eckel  are  the  attorneys  in 
fact  and  managers.  Walter  T.  Campbell  has  been  engaged 
in  the  fire  insurance  business  in  St.  Louis  for  a  number  of 
years,  and  is  in  good  standing.  P.  B.  Eckel  is  said  to  be  an 
experienced  imderwriter  and  has  been  associaied  with  Mr. 
Campbell  in  business  for  a  number  of  years.  The  Metal 
Trades  Reciprocal  Insurance  Bureau  is  also  under  the  same 
management. 

When  this  exchange  first  started,  nearly  all  liability 
under  its  policies  was  reinsured,  and  this  course  has  been 
pursued  since,  until  recently,  when  it  began  increasing  its 
net  lines. 

As  further  protection  to  subscribers,  under  its  net  lines, 
against  any  losses  in  excess  of  accumulated  reserves,  it 
holds  a  guaranty  of  $100,000,  issued  by  a  large  and  re- 
sponsible insurance  institution. 

Ewpense    of    Management.  —  Management    expenses    are 


limited  to  25%  of  the  premiums  received,  which  compensa- 
tion covers  all  expenses  incident  to  the  business  except 
licenses,  taxes,  legal  expenses,  guarantees,  reinsurance  and 
expense  of  adjustment  of  losses. 

Advisory  Committee.  —  Spencer  M.  Duty,  president  Deck- 
man-Duty  Brick  Co.,  Cleveland,  Ohio;  John  Deil,  president 
Missouri  Fire  Brick  Co.,  St.  Louis,  Mo.;  S.  B.  Russell,  sec- 
retary and  treasurer  Parker-Russell  Mining  and  Mfg.  Co., 
St.  Louis,  Mo.;  Stanislaus  Mitchell,  president  Mitchell 
Clay  Mfg.  Co.,  St.  Louis,  Mo.;  Eben  Rodgers,  secretary  and 
treasurer  Alton  Brick  Co.,  Alton,  111. ;  Howard  Frost,  presi- 
dent Los  Angeles  Pressed  Brick  Co.,  Los  Angeles,  Cal. 

Reserve  Fund.  —  The  power  of  attorney  of  members  pro- 
vides that  there  shall  be  set  aside  out  of  the  subscribers'  or 
members'  earnings  a  reserve  of  an  amount  equal  to  the 
annual  premiums  advanced  on  each  risk,  and  when  such 
reserve  has  reached  this  amount  all  savings  are  returned 
annually  in  cash. 

Liability  of  Members.  —  The  liability  of  members  is  sev- 
eral and  not  joint,  and  is  limited  to  the  sum  paid  for 
current  indemnity. 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1915,  shows  the  following:  Deposits  in  course  of  collection, 
$3,502.58;  cash  in  banks,  $9,168.69;  total  assets,  $12,- 
671.27;  prepaid  deposits,  $176;  due  for  reinsurance,  $3,- 
602.17;  unpaid  losses,  none;  due  managers,  $20;  total  lia- 
bilities, $3,798.17;  surplus,  $8,873.10. 
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MANUFACTURING  LUMBERMEN'S  UNDERWRITERS, 


Kansas 

History,  —  This  is  a  purely  inter-insurance  organization, 
which  was  established  in  November,  1898,  and  has  made 
excellent  progress.  On  January  1,  1916,  it  had  five  hun- 
dred and  seven  members,  consisting  of  high-grade  lumber 
concerns. 

Management,  —  The  attorney-in-fact  of  this  exchange  is 
the  Rankin-Benedict  Underwriting  Company,  the  officers  of 
which  are  as  follows:  President  and  manager,  Warwick 
Benedict;  vice-president,  G.  M.  Payne;  secretary  and  treas- 
urer, H.  C.  Alley. 

Expense  of  Management,  —  The  compensation  of  the 
attorney-in-fact  is  20%  of  the  premiums  received. 

Class  of  Risks  Insured,  —  Only  high-grade  lumber  risks 
are  insured. 

Advisory  Committee,  —  C.  F.  Thompson  of  Mississippi 
Lumber  Co.,  Chicago,  III.,  chairman;  W.  A.  Pickering,  of 
W.  R.  Pickering  Lumber  Co.,  Kansas  City,  Mo.;  George 
Lock,  of  Lock,  Moore  &  Co.,  West  Lake,  La.;  J.  L.  Kaul, 
Kaul  Lumber  Co.,  Birmingham,  Ala.;  W.  C.  Winchester,  of 
Turtle  Lake  Lumber  Co.,  Grand  Rapids,  Mich.;  C.  H. 
Watzek,  of  Crossett  Western  Lumber  Co.,  Wauna,  Ore.; 
George   W.   Roper,  or  Norfolk  Veneer   Co.,   Norfolk,  Va.; 


City,  Mo. 

E.  V.  Babcock,  of  Babcock  Bros.  Lumber  Co.,  Pittsburgh, 
Pa.;  W.  E.  Bigwood,  of  Graves,  Bigwood  &  Co.,  Byng  Inlet, 
Ont.,  Can. 

Reserve  Fund,  —  The  advisory  committee  is  empowered  *o 
set  aside  out  of  the  savings  of  members  a  net  surplus  or  re- 
serve fund  equal  to  twice  tne  amount  of  their  annual  pre- 
mium deposits,  and  all  other  savings  are  returned  annually 
in  cash. 

Liability  of  Members.  —  The  liability  of  members  ia  lim- 
ited to  an  amount  equal  to  their  annual  premium  deposits, 
and  the  attorney,  with  the  approval  of  the  advisory  com- 
mittee, has  power  to  assess  members  for  that  amount  to 
protect  outstanding  obligations. 

Financial  Condition.  —  This  statement  shows  the  institu- 
tion to  be  sound  financially  and  to  have  shown  a  consider- 
able saving  for  its  members.  Since  beginning  business  it 
has  received  total  premiums  aggregating  $5,620,941.06,  anl 
its  total  income,  $5,996,772.32.  It  has  paid  fire  losses  ag- 
gregating $3,782,339.13,  and  has  returned  $1,403,879.49  as 
savings  to  subscribers. 

On  December  31,  1915,  the  total  assets  amounted  to  $752,- 
189.42. 


MANUFACTURING  WOOD   WORKERS'   UNDERWRITERS, 

Chicago,  111. 


History.  —  This  is  an  inter- insurance  organization,  which 
began  business  early  in  1909.  For  the  first  year  or  so  of 
its  operations  its  members,  or  policyholders,  were  protected 
by  the  reinsurance  of  the  entire  amount  of  all  policies. 

It  has  an  advisory  committee  consisting  of  seven  of  its 
members,  which  committee  has  general  supervision  of  all 
the  business  of  the  exchange  and  investment  or  disburse- 
ment of  its  funds. 

Management,  —  The  attorney  and  manager  is  Lee  Blake- 
more,  Chicago,  III.,  who  for  a  number  of  years  was  identi- 
fied with  U.  S.  Epperson  &  Company,  managers  of  the  Lum- 
bermen's Underwriting  Alliance  of  Kansas  City,  Mo.,  a 
very  successful  institution.  Mr.  Blakemore  is  reported  to 
be  a  capable  and  reliable  inter- insurance  man  and  is  in  good 
repute. 

Since  organization,  this  exchange  has  shown  a  consider- 
able saving  for  its  members. 

Advisory  Committee,  —  At  last  advices :  Jacob  Morten- 
son,  chairman,  Jacob  Mortenson  Lumber  Co.,  Chicago;  J.  P. 
Hankney,  of  Chicago  Mill  and  Lumber  Company,  Chicago  j 
C.  H.  Worcester,  of  Worcester  Lumber  Co.,  Chicago;  G.  X 
Wendling,  of  Weed  Lumber  Company,  San  Francisco;  C.  A. 
Barton,  Northland  Pine  Co.,  Minneapolis;  C.  A.  Goodman, 
of  Sawyer-Goodman  Co.,  Marinette,  Wis.;  A.  H.  Huebner, 
of  Cascade  Lumber  Co.,  North  Yakima,  Wash. 

Expense  of  Management.  —  The  compensation  of  the  at- 


torney and  manager  is  25%  of  the  premium  income,  out  of 
which  he  defrays  all  expenses  incident  to  business,  except 
legal  expenses,  the  cost  oS  adjustments  and  taxes,  sub- 
scribers or  members  bearing  their  pro  rata  share  of  such 
expenses.  The  attorney  and  manager  may  appoint  a  sub- 
stitute to  act  for  him  with  the  consent  of  the  advisory 
committee. 

Class  of  Risks  Insured,  —  Only  first-class  lumber  and 
woodworking  risks  are  insured. 

Reserve  Fund  and  Savings,  —  A  reserve  fund  equal  to  the 
annual  premium  paid  by  each  member  is  accumulated  be- 
fore any  savings  are  returned  to  members,  unless  its  sav- 
ings exceed  25%  of  the  premiums. 

Liability  of  Members.  —  The  liability  of  members  is  sev- 
eral and  not  joint,  and  is  limited  to  an  amount  equal  to  the 
sum  paid  for  current  indemnity. 

Financial  Condition.  —  Our  several  requests  for  a  state- 
ment as  of  December  31,  1915,  were  not  complied  with. 
Just  as  this  report  went  to  press  we  were  able  to  obtain 
the  following  figures  by  wiring  to  the  Illinois  Insurance 
Department:  Total  assets,  $160,469.91;  total  liabilities; 
$77,046.76;  surplus,  $83,413.15;  total  income,  $176,339.63; 
total  disbursements,  $128,162.78. 

A  complete  statement  will  be  furnished  to  interested 
subscribers  upon  request. 


MERCHANTS  AND  MANUFACTURERS'  INTER-INSURANCE  ALLIANCE, 

Galveston,  Texas. 


History.  —  This  is  an  inter- insurance  exchange,  which 
began  business  November  10,  1910.  It  was  organized  by 
I.  H.  Kempner  and  B.  J.  Cunningham,  joint  attorneys  and 
managers.  Mr.  Kempner  is  president  of  the  Texas  Bank 
and  Trust  Company,  of  Galveston,  and  Mr.  Cunningham  is 


vice-president  of  the  First  Texas  State  Insurance  Company, 
of  Galveston.  Its  business  is  under  the  supervision  of  an 
advisory  committee,  consisting  of  members,  which  committee 
also  acts  as  trustees  for  the  association  and  has  charge  of 
its  investments. 
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MERCHANTS  AND  MANUFACTURERS'  INTER- INSURANCE  ALLIANCE -- Continued. 


Management,  —  The  underwriting  management  of  the  ex- 
change is  in  the  hands  of  James  E.  Quin,  who,  we  are  ad- 
yised,  has  had  over  thirty  years'  experience  in  the  fire  in- 
surance business  in  general  and  local  agency  work  in  Texas. 
He  was  formerly  secretary  of  the  Galveston  Local  Board  of 
Fire  Underwriters. 

Expense  of  Management.  —  The  attorney's  remuneration 
is  30%  of  the  premium  deposits  of  subscribers  or  members. 
This  oompenfiation  covers  all  expenses  incident  to  the  busi- 
ness, except  legal  and  loss  expenses,  and  expenses  of  the 
advisory  committee. 

Class  of  Risks  Insured,  etc.  —  The  business  of  the  ex- 
change is  confined  to  commercial  stocks  and  buildings  and 
manufacturing  plants  of  good  rating.  Policies  are  limited 
to  $5,000  on  any  one  risk.  Dwellings  are  eliminated 
Regular  tariff  rates  are  charged.  Policies  issued  are  regu- 
lar New  York  standard  form,  with  some  additional  clauses, 
which  are  usual  in  the  case  of  inter-insurance  institutions. 

Advisory  Committee.  —  John  Sealy,  of  Hutchings,  Sealy 
&  Co.,  bankers,  Galveston ;  J.  H.  W.  Steele,  treasurer  Texas 
Compress  Co.,  Ocean  Freights,  Galveston;  M.  Lasker,  of 
Texas  Star  Flour  MiUs,  Galveston;  C.  H.  Moore,  of  Moore 
A  Goodman  Lumber  Co.,  Galveston;  Lock,  Moore  &  Co., 
Lumber    Co.,    Lake    Charles,    La.;    J.    S.    Rice,    president 


Bankers  Trust  Co.,  Union  National  Bank,  Great  Southern 
Life  Insurance  Co.,  Houston. 

Reserve  Fund.  —  The  advisory  committee  is  empowered  to 
set  aside  a  reserve  fund  of  60%  of  the  net  savings  of  mem- 
bers until  such  reserve  fund  equals  the  amount  of  the  last 
annual  deposit  of  members,  after  which  all  savings  are 
returned  to  the  members  annually,  in  cash,  or  applied  on 
account  for  the  next  annual  premium. 

Savings.  "^Th^  average  annual  saving  of  members  has 
been  42%. 

Liahility  of  Members,  —  The  liability  of  members  is  lim- 
ited to  an  amount  equal  to  the  annual  premiums  paid  by 
them. 

Financial  Condition. — Jts  statement  as  of  December  31, 
1915,  shows  the  following:  Cash  in  bank,  $10,108.01;  pre- 
miums in  course  of  collection,  $10,212.07;  reserve  notes, 
$38,266.45;  total,  $58,676.63. 

Cash  Income,  1915.  —  Premium  income,  $46,982.37;  in- 
terest, etc.,  $669.19;  total  income,  $47,541.56. 

Cash  Disbursements y  1915.  —  Loss  incurred  and  paid, 
$20,623.04,  expense  of  management,  $14,094.70;  cash  divi- 
dends to  subscribers,  $12,365.90;  department  fees  and 
taxes,  $140;  total  disbursements,  $47,223.64. 


MERCHANTS'  AND  MANUFACTURERS'  LLOYDS  INSURANCE  EXCHANGE, 

Galveston,  Texas. 


History.  —  This  is  a  Lloyds  institution,  which  began  busi- 
ness January  1,  1913.  It  was  organized  and  is  being 
operated  by  I.  H.  Kempner  and  B.  J.  Cunningham,  who 
also  operate  the  Merchants'  and  Manufacturers'  Inter- 
Insurance  Alliance  of  Galveston,  Texas.  The  plan  of  opera- 
tion is  to  have  individuals  subscribe  amounts  running 
from  $1,000  to  $10,000,  in  units  of  1,000,  until  at  least 
$1,000,000  has  been  subscribed,  which  will  be  composed  of 
1,000  shares  or  units  of  1,000  each.  It  began  business  with 
$200,000  subscribed  and  20%  paid  in,  the  balance,  $160,000, 
being  held  in  the  form  of  notes  of  subscribers. 

The  exchange  is  under  the  supervision  of  an  advisory 
committee  of  not  less  than  five  nor  more  than  fifteen  under- 
writers. The  funds  of  the  exchange  are  under  the  super- 
vision of  this  committee  as  trustees. 

Management.  —  The  attorneys  and  managers  of  this  ex- 
change are  I.  H.  Kempner  and  B.  J.  Cunningham.  I.  H. 
Kempner  is  president  of  the  Texas  Bank  and  Trust  Com- 
pany of  Galveston,  and  B.  J.  Cunningham  is  president  of 
the  First  Texas  State  Insurance  Company  of  Galveston, 
Texas.  As  stated  above,  they  also  act  as  attorneys  and 
managers  for  the  Merchants'  and  Manufacturers'  Inter- 
Insurance  Alliance  of  Galveston,  Texas,  which  has  been  in 
successful  operation  since  November,  1910. 

The  underwriting  management  of  the  exchange  is  in  the 
hands  of  James  E.  Quin,  who,  we  are  advised,  has  had  over 
thirty  years'  experience  in  the  fire  insurance  business  in 
general  and  local  agency  work  in  Texas.  He  was  formerly 
secretary  of  the  Galveston  Local  Board  of  Fire  Under- 
writers. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torneys is  10%  of  the  gross  premiums  received,  and  in 
addition  it  is  provided  that  they  are  to  receive  20%  of  the 
net  profit  accumulations  of  each  underwriter. 


Class  of  Risks  Insured,  etc.  —  This  institution  does  not 
specialize  on  any  one  class  of  risks,  and  accepts  the  better 
grade  of  mercantile  and  manufacturing  risks  of  practically 
all  classes.  No  policies  are  issued  except  as  expressly  au- 
thorized by  the  committee  unless  a  leading  stock  or  mutual 
insurance  company  carries  a  line  of  at  least  $1,000  on  the 
same  risk,  and  the  adjustment  of  losses  follows  the  settle- 
ment of  the  stock  or  mutual  company  in  which  the  other 
insurance  is  carried,  and  which  is  followed  as  a  warranty. 

Advisory  Committee.  —  F.  N.  Drane,  president  City 
National  Bank,  Corsicana,  Texas;  J.  H.  Hill,  general  man- 
ager G.  H.  &  H.  R.  R.,  Galveston,  Texas;  M.  L.  Mertz, 
president  San  Angelo  National  Bank,  San  Angelo,  Texas; 
L.  Miller,  Miller-Link  Lumber  Company,  Orange,  Texas; 
C.  H.  Moore,  lumberman  and  capitalist,  Galveston,  Texas. 

Reserve  Fund.  —  A  pro  rata  reserve  fund  upon  all  un- 
earned premiums  is  maintained  by  this  exchange. 

Savings.  —  All  members'  accounts  are  audited  annually, 
and  after  sufficient  amounts  have  been  deducted  to  cover 
losses  and  expenses  which  have  accrued  and  the  unearned 
premium  liability,  the  balance,  less  the  attorneys'  contin- 
gent commission,  is  paid  to  the  underwriters. 

Liahility  of  Underwriters.  —  The  liability  of  each  indi- 
vidual underwriter  is  limited  to  a  total  liability  of  $1,000 
for  each  unit  of  his  subscription  beyond  the  accumulated 
profits  credited  to  his  account. 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1916,  shows  the  following:  Cash  in  banks,  $20,777.42; 
bonds  and  stocks,  $6,000;  premiums  in  course  of  collection, 
$13,222.68;  underwriters'  note,  $160,000;  total  assets, 
$200,000;  liabilities,  none  reported;  net  premiums  for  1915, 
$34,098.81;  interest,  etc.,  $1,002.86;  losses  incurred  and 
paid,  $23,872.79;  expenses,  $13,812.80. 
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THE  MERCHANT  UNDERWRITERS, 
Kansas  City,  Mo. 

Tliis  i>  •  department  of  The  Indemnity  Exchange,  Chicago,  reported  upon  elsewhere  herein. 


METAL  TRADES  AT  REOIPEOCAL  INSUEANCE  BUREAU, 

St  Louis,  Mo. 


History,  —  This  is  an  inter-insurance  exchange  which  was 
organized  in  April,  1916^  and  began  business  in  June,  1915. 
It  has  complied  with  the  requirements  of  the  Missouri  inter- 
insurance  law  as  passed  at  the  last  session  of  the  legisla- 
ture,  and  is  under  the  supervision  of  the  Missouri  Insurance 
Department. 

The  class  of  risks  accepted  is  limited  to  metal  working 
risks  of  the  best  class,  from  an  underwriting  standpoint, 
taking  into  consideration  the  physical  construction,  fire 
protection,  and  ownership,  the  latter  being  predicated  upon 
a  high  commercial  rating.  The  net  lines  carried  at  present 
are  nominal.  While  building  up  its  averages  reinsurance 
is  used,  and  for  further  protection  to  subscribers,  under  its 
net  lines,  against  any  losses  in  excess  of  accumulated  re- 
serves, it  holds  a  guaranty  of  $100,000,  issued  by  a  large 
and  responsible  insurance  institution. 

Management.  —  Campbell  and  Eckel  are  the  attorneys- 
in-fact  and  managers,  and  they  also  manage  the  Manufac- 
turers of  Clay  Products  Reciprocal  Insurance  Bureau  which 
began  business  early  in  1913,  Walter  T.  Campbell  has  been 
engaged  in  the  fire  insurance  business  in  St.  Louis  for  many 
years,  and  is  in  good  standing.    P.  B.  Eckel  is  said  to  be 


an  experienced  underwriter,  and  has  been  associated  with 
Mr.  Campbell  in  business  for  a  number  of  years. 

Empenee  of  Management,  —  The  management  expenses  are 
limited  to  25%  of  the  premiums  received,  which  compeoAa- 
tion  covers  all  expenses  incident  to  business  except  licenses, 
guarantees,  reinsurance,  taxes,  legal  expenses  and  expenses 
of  adjustment  of  losses. 

Advisory  Committee,  —  W.  H.  Gillette,  secretary  St. 
Clary's  Oil  Engine  Co.,  St.  Charles,  Mo.;  T.  F.  Philippi, 
president  Excelsior  Tool  &  Machine  Co.,  East  St.  Louis, 
111.;  J.  A.  Scott,  secretary  and  general  manager  Monmouth 
Plow  Factory,  Monmouth,  111.;  C.  L.  Beall,  secretary  and 
treasurer  Beall  Tool  Co.,  Alton,  111. 

Reserve  Fund,  —  The  power  of  attorney  of  members  pro- 
vides that  there  shall  be  set  aside  out  of  the  subscribers*  or 
members'  earnings  a  reserve  of  an  amount  equal  to  the 
annual  premiums  advanced  on  each  risk,  and  when  such 
reserve  has  reached  this  amount  all  savings  are  returned 
annrually  in  eaah. 

LidbiKty  of  Members.  —  The  liability  of  members  is  sev- 
eral and  not  joint,  and  is  limited  to  the  sum  paid  for 
current  indemnity. 


MOTOR  VEHICLE  UNDERWRITERS, 
Chicago,  lU. 


GSNEBAL  RSVIEW. 

History,  —  This  is  an  inter-insurance  exchange,  which  be- 
gan business  January  1,  1915,  its  contracts  cover  auto- 
mobiles against  loss. by  fire,  theft,  collision  and  property 
damage.  The  attorneys  and  managers  are  E.  C.  Bump  and 
R.  L.  Tatham,  who  were  formerly  located  in  Los  Angeles, 
Cal.  For  several  years  Bump  was  an  agent  of  the.  Fidelity- 
Phenix  Fire  Insurance  Company,  of  New  York,  and  lately 
was  identified  with  the  Pacific  Automobile  Indemnity  Ex- 
change, of  Los  Angeles,  Cai.  Tatham  was  an  agent  of  the 
Travelers  Insurance  Company,  of  Hartford,  from  1912  to 
1914,  writing  accident  and  life  insurance,  and  prior  to 
that  was  with  Robert  Marsh  &  Company,  real  estate  and 
insurance,  Los  Angeles,  Cal. 

The  above  individuals  also  act  as  attorney  and  manager 
of  the  Motor  Vehicle  Liability  Underwriters,  whose  con- 
tracts cover  liability  indemnity  for  owners  of  automobiles. 
Both  exchanges  operate  along  the  same  lines.  Subscribers 
or  members  pay  a  cash  deposit  of  60%  of  the  rate  charged 
by  the  stock  companies,  which  are  members  of  the  Auto- 
mobile Insurance  Conference  of  Chicago,  and,  in  addition, 
is  subject  to  assessment,  if  necessary,  for  an  amount,  or 
amounts,  to  equal  the  conference  rate,  but  in  no  case  to 
exceed  sucih  rate.  Subscribers  may  withdraw  at  any  time, 
and  are  not  liable  for  losses  occurring  subsequent  to  their 
withdrawal.     The  liability  of  subscribers  is  limited  to  the 


amount  of  one  full  annual  premium  of  any  calendar  year. 
The  power  of  attorney  provides  that  the  deputies  may  be 
appointed  by  the  attorneys,  with  the  approval  of  the  Ad- 
visory Board,  and  that  the  compensation  of  such  deputies  is 
to  be  defrayed  by  the  attorneys.  The  exchange  has  an 
Advisory  Board,  consisting  of  three  members  and  the  at- 
torneys. All  disbursements  are  made  by  check,  signed  by 
the  attorneys,  and  countersigned  by  one  member  of  the 
Advisory  Board. 

The  compensation  of  the  attorneys  and  managers  is  1  ^  % 
per  month  of  each  and  every  annual  premium,  or  a  total 
of  15%,  and  in  addition  they  are  entitled  to  deduct  1%% 
per  month  on  each  and  every  premium,  to  pay  expenses  of 
management.  All  other  expenses,  including  losses  and  loss 
claim  expenses,  taxes,  compensation  of  Advisory  Board, 
cost  of  reinsurance,  return  premiums,  loss  on  investments, 
expense  of  fire  patrol,  fees  of  attorneys  at  law  (if  neces- 
sary), are  charged  to  members. 

The  power  of  attorney  further  provides  that  if  the  con- 
tract or  agreement  is  cancelled  by  the  subscriber  the  attor- 
neys shall  receive  not  less  than  10%  of  the  annual  pre- 
mium, also  that  in  the  event  of  the  business  being  dissolved 
or  the  exchange  ceasing  operation,  "any  and  all  surplus 
then  existing  shall  be  paid  to,  and  received  by,  said  attor- 
neys as  additional  compensation  for  their  services." 

The  Superintendent  of  Insurance  of  the  State  of  Illinois 
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MOTOR  VEHICLE  UNDERWRITERS  —  ContiiMied. 


is  authorized  to  accept  service  in  case  of  any  suits  or  pro- 
ceedings being  broughi  against  subscribers  of  this  exchange. 

The  attorneys  are  bonded  for  th«  faithful  performance  of 
their  duties. 

The  power  of  attorney  provides  that  a  surplus  fund  shall 
be  established  by  the  attorneys  by  depositing  all  interest 
which  may  accrue  on  the  funds  of  the  exchange,  to  which 
shall  be  added  one-half  of  one  per  cent,  per  month  of  all 
annual  premiums  received.  When  this  surplus  fund  aggre- 
gates $50,000  the  attorneys  are  to  receive  as  additional 
compensation  for  their  services  one-half  of  one  per  cent, 
per  month  of  each  and  every  annual  premium  paid. 


We  are  advised  that  a  reorganization  of  these  two  ex- 
changes is  underway,  and  that  an  incorporated  company  is 
being  formed  to  act  as  attorney-in-fact  in  the  place  of 
Messrs.  Bump  and  Tatham.  As  this  report  went  to  press, 
we  were  advised  that  Mr.  Bump  was  no  longer  connected 
with  this  exchange. 

The  company  did  not  comply  with  our  requests  for  a 
copy  of  its  statement  as  of  December  31,  1915.  We  sug- 
gest that  before  entering  into  an  agreement  with  it,  our 
subscribers  first  obtain  a  copy  of  a  late  statement  and 
send  it  to  us,  together  with  the  plan  submitted,  for  our  un- 
biased opinion. 


MUTUAL  INDEMNITY  EXCHANGE, 
New  Orleans,  La. 


History,  —  This  is  an  inter- insurance  organization,  which 
began  business  April  10,  1912,  with  a  paid-in  guarantee 
fund  of  $10;000. 

Management,  —  L.  W.  Osborne  Company,  Ltd.,  are  its 
attorneys  and  managers.  J.  E.  Warner,  president  of  that 
company,  has  had  considerable  experience  in  the  insurance 
business  and  is  in  excellent  standing.  He  is  also  attorney 
for  the  Southern  Lumber  Underwriters,  an  inter- insurance 
organization  which  has  been  in  successful  operation  since 
1908.  The  officers  of  L.  W.  Osborne  Company,  Ltd.,  are 
president,  J.  E.  Warner;  treasurer,  James  B.  Pike,  assist- 
ant cashier  Hibemia  Bank  and  Trust  Company,  New  Or- 
leans, and  vice-president,  H.  D.  Richardson,  an  insurance 
agent. 

Class  of  Risks  Insured,  —  The  exchange  writes  insurance 
principally  upon  dwellings,  warehouses  and  mercantile 
buildings  and  stocks.  Some  automobile  insurance  is 
written.  The  net  amount  retained  on  any  one  risk  is 
$2,500,  except  in  cases  of  first-class  sprinklered  risks  and 
non-hazardous  wholesale  stock,  in  which  case§  the  net 
amount  written  is  $5,000. 

Expense  of   Management.  —  The   commission   of  the  at- 


torney and  manager  is  20%  of  the  premium  deposits  of 
members,  which  compensation  covers  all  expenses  incident 
to  the  business,  except  legal  expenses,  taxes,  licenses  and 
loss  adjustment  expenses. 

Advisory  Committee.  —  Charles  R.  Hall,  of  Leatherbury 
&  White,  Mobile,  Ala. ;  J.  E.  Warner  and  H.  D.  Richardson. 

Reserve  Fund  and  Savings.  —  The  advisory  committee  is 
empowered  to  set  'aside  out  of  the  savings  of  members  a 
si^m  equal  to  the  amount  of  their  liability  on  any  risk, 
after  which  all  savings  are  returned  annually  in  cash. 

Liability  of  Members.  —  The  liability  of  members  on  any 
one  risk  is  limited  to  the  amount  of  their  annual  deposit. 
The  power  of  attorney,  however,  provides  that  the  attorneys 
may  draw  at  sight  for  an  amount  not  to  exceed  the  annual 
deposit  of  members  to  meet  excess  losses. 

Its  statement  as  of  December  31,  1915,  showed  total 
assets  of  $12,433.55;  including  the  guarantee  fund.  The 
liabilities  consisted  of  unearned  premiums  of  $503.67.  The 
business  transacted  is  very  small,  the  premiums  written  in 
1015  amounted  to  only  $1,061.34.  No  losses  were  incurred 
during  the  year. 


NATIONAL  AUTOMOBILE  INSURANCE  EXCHANGE, 

Peoria,  111. 


Qenebal  Review. 

History.  —  This  is  an  inter-insurance  exchange,  which 
commenced  business  in  1915,  and  writes  insurance  on  auto- 
mobiles covering  fire,  theft  and  collision.  The  membership 
fee  is  $10  for  three  years,  $3  of  which  goes  to  the  attorney- 
in-fact  for  his  services.  The  attorney-in-fact  is  V.  Free- 
land  Browne. 

The  Advisory  Committee  is  as  follows:    Hon.  C.  A.  Tim- 


mons,  prominent  farmer,  vice-president  Farmers  and  Grain- 
gers  Insurance  Company,  Peoria;  John  M.  Ijams,  president 
Imperial  Tool  Company,  Bloomington;  Hon.  Chester  F. 
Bamett,  County  Judge  of  Peoria  County,  Peoria ;  Dr.  0.  B. 
Edmonson,  physician  and  surgeon,  Peoria ;  Grover  C.  Reeser, 
prominent  farmer  and  stock  raiser,  Farmer  City,  Illinois. 

Further  information  will  be  furnished  to  interested  sub- 
scribers upon  request. 


NATIONAL  INTER-INSUKANCE  BUREAU, 
Kanass  City,  Mo. 


History.  —  This  is  an  inter-insurance  organization,  which 
was  established  in  1907;  it  has  made  good  progress. 

Management,  —  This  bureau  is  operated  by  the  National 
Inter-Insurance  Adjustment  Company  as  attorney-in-fact. 
Its  manager  is  J.  M.  Egerman,  and  with  him  are  associated 
Arthur  C.  Cowan,  president  of  the  Citizens  Savings  Trust 
Co.,  and  Charles  W.  Bartlett,  banker. 


The  former  manager,  A.  A.  Wren,  sold  the  majority  of 
his  interest  to  the  above  on  April  14,  1914. 

Expense  of  Management,  —  The  compensation  of  the  at- 
torney and  manager  is  25%  of  the  premium  deposits  of 
members.  This  amount  includes  all  expenses,  except  office 
rent,  legal  expenses,  and  expenses  of  advisory  committee. 

Classes  of  Risks  Insured,  —  The  business  of  the  exchange 
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NATIONAL  INTER-INSURANCE 
is  confined  to  hotel  properties^  drug  stores  and  grocery 
stores,  of  brick,  stone  or  fire  proof  construction,  and  in 
protected  towns.  Policies  are  written  as  high  as  $50,000 
one  one  risk,  but  this  amount  is  reinsured  down  to  $5,000 
net.    Regular  tariff  rates  are  used. 

Reserve  Fund  and  Savings.  —  A  portion  of  the  members' 
or  subscribers*  savings,  equal  to  25%  of  the  total  annual 
premium  deposit,  is  returned  at  the  expiration  of  policies, 
and  the  balance  of  the  savings  is  set  aside  as  a  surplus 
fund  until  each  risk  insured  has  been  credited  with  a 
surplus  of  $100  for  each  $5,000  of  insurance  carried.  After 
this  surplus  has  been  accumulated  all  savings  are  returned 
to  members. 

Liability  of  Members.  —  The  exchange  has  a  reinsurance 
contract  with  a  substantial  stock  company  guaranteeing 
the  payment  of  excess  losses,  which  eliminates  the  assess- 
ment liability  of  members. 

Officers.  —  President,  Clyde  W.  Miller;  vice-president, 
Will  J.  Miller;  secretary,  Isaac  W.  Jones. 

Advisory  Committee.  —  Walter  S.  Mars,  hotel  keeper, 
Kansas  City,  Mo.;  Barney  L.  Alisky,  publisher  and  print- 
ing; 0.  M.  Wilhite,  Hotel  Emporia,  Kans.,  president  M.,  K. 
&  O.  Hotelmen*s  Association;  Hugo  Eysell,  druggist,  Kan- 
sas City,  Mo.;  Paul  L.  Hess^  druggist,  Kansas  City,  Mo.; 
F.  W.  Eckstrand,  druggist,  Salina,  Kans.;  W.  S.  Kinnison, 
druggist,  St.  Joseph,  Mo.;  C.  C.  Reed,*  druggist,  Salina, 
Kans. 


BUREAU  —  Continued. 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1915,  shows  the  following:  Admitted  assets:  Mortgage 
loans  on  real  estate,  $16,450;  cash  in  banks  and  office,  $8,- 
226.80;  premiums  due,  $4,713.42;  accounts  receivable,  $1,- 
910.57;  total,  $31,300.79;  deduct  non-admitted  assets, 
$2,808.07;  total  admitted  assets,  $28,492.72. 

Liabilities:  Losses  in  process  of  adjustment,  $2,010;  un- 
earned premiums  (one  year  or  less),  $12,182.49;  more  than 
one  year,  $4,585.73 ;  due  attorney,  $494.03 ;  total  liabilities, 
$19,272.25;  net  surplus,  $9,220.47;  total,  $28,492.72. 

Income,  1915.  —  Net  premiums  written,  $26,505.64;  in- 
terest, etc.,  $162.65;  deposit  by  attorney,  $23,038.28;  total 
income,  $49,706.57. 

Disbursements,  1915. — Net  lasses  paid,  $16,904.56;  un- 
derwriting expenses  (including  taxes),  $8,382;  unused  pre- 
miums returned,  $7,380.47;  other  disbursements,  $2,410.37; 
total  disbursements,  $35,077.40. 

Miscellaneous,  1915.  —  Net  losses  incurred,  $16,904.56; 
net  risks  in  force,  December  31,  1915,  $2,227,312;  net  pre- 
miums in  force,  $3^,641.56;  total  premiums  received  since 
organization,  $215,360;  total  losses  paid  since  organization, 
$82,420.18;  total  cash  imused  premiums  returned  since 
commencing  business,  $43,559.82;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $10,000. 


NATIONAL  LUMBER  MAXUFACTUREES'  INTER-INSURANCE  EXCHANGE, 

Chicago,  111. 


This  institution  was  organized  as  a  result  bf  a  move- 
ment inaugurated  by  the  National  Lumber  Manufacturers' 
Association,  and  is  endorsed  and  recommended  by  that 
body.  It  began  business  early  in  1915.  Its  membership 
comprises  individuals,  firms  and  corporations  engaged  in  the 
manufacture  of  lumber  or  the  business  of  dealing  in  lumber. 
On  January  31,  1916,  the  institution  had  150  members. 

Attorney  and  Manager.  —  The  attorney  and  manager  is 
Charles  F.  Simonson,  who  has  been  identified  with  the  in- 
surance business  for  about  thirty-five  years,  covering  a 
very  wide'  field.  His  first  position  was  with  the  Kings 
County  Fire  Insurance  Company,  of  Brooklyn,  New  York; 
then  with  the  Home  Insurance  Company  of  New  York,  as  an 
examiner  and  special  agent,  and  later  with  the  United 
States  branch  of  the  Northern  Assurance  Company  of  Lon- 
don, England,  as  special  agent.  He  has  also  been  connected 
with  the  Western  Manufacturers'  Mutual  Insurance  Com- 
pany of  Chicago,  the  Millers  ..awional  Insurance  Company 
of  Chicago,  as  general  inspector,  and  the  Western  depart- 
ment of  the  Hartford  Fire  Insurance  Company,  as  general 
inspector.  He  also  held  the  position  of  superintendent  of 
the  governing  committee  of  the  Western  Union,  with  head- 
quarters in  Chicago,  III.  For  a  year  previous  to  the  time 
he  became  identified  with  this  exchange  he  was  manager  of 
the  Improved  Risk  Insurance  Association,  an  organization 
writing  only  on  risks  equipped  with  automatic  sprinklers. 

Expense  of  Management.  —  The  power  of  attorney  pro- 
vides that  the  attorney  may  deduct  an  amount  sufficient  to 
pay  all  management  expenses  from  the  members'  annual 
deposit.  The  power  of  attorney  does  not  limit  this  ex- 
pense, but  provides  that  such  disbursements  shall  be  regu- 
lated and  controlled  by  the  advisory  committee. 

Advisory  Committee.  —  The  power  of  attorney  provides 


that  an  advisory  committee  consisting  of  not  less  than 
twelve  members,  composed  of  subscribers  of  the  exchange, 
shall  be  elected  annually  by  the  members.  This  committee 
is  empowered  to  select  a  treasurer  and  secretary,  and  is 
given  power  to  regulate  and  control  the  management  of  the 
exchange.  All  disbursements  are  made  by  check  signed  by 
the  attorney  and  countersigned'  by  the  treasurer  of  the  ad- 
visory committee.  The  attorney  and  manager  and  the 
treasurer  of  the  advisory  committee  are  bonded  for  the 
safety  of  the  funds  and  securities  of  the  exchange.  The 
advisory  committee  has  the  power  to  discharge  the  attorney 
and  manager  in  case  of  incompetency  and  to  appoint  a  suc- 
cessor.     The  advisory  committee  is  as  follows: 

William  Irvine,  Northern  Pine  Manufacturers'  Associa- 
tion, Chippewa  Falls,  Wis.;  W.  E.  DeLaney,  Hardwood 
Manufacturers'  Association  of  United  States,  Cincinnati, 
Ohio;  Charles  A.  Bigelow,  Michigan  Hardwood  Manufac- 
turers* Association,  Bay  City,  Mich.;  Nathan  O'Berry, 
North  Carolina  Pine  Association,  Goldbboro,  N.  C;  W.  A. 
Holt,  Northern  Hemlock  &  Hardwood  Manufacturers'  As- 
sociation, Oconto,  Wis.;  E.  A.  Selfridge,  Redwood  Mill 
Owners*  Associaton,  Willits,  Cal.;  E.  G.  Swartz,  Southern 
Cypress  Manufacturers'  Association,  Burton,  La.;  George 
X.  Wendling,  Pacific  Coast  Sugar  and  White  Pine  Manu- 
facturers' Association,  San  Francisco,  Cal.;  J.  P.  McGold- 
rick,  Western  Pine  Manufacturers'  Association,  Spokane, 
Wash.;  C.  F.  Wiehe,  Northern  Pine  Manufacturers*  Asso- 
ciation, Chicago,  111.;  J.  iiewia  Thompson,  Southern  Pine 
Association,  Houston,  Tex.;  John  L.  Kaul,  Southern  Pine 
Association,  Birmingham,  Ala.;  R.  H.  Downman,  president 
National  Lumber  Manufacturers'  Association,  Chicago, 
111.;  0.  0.  Axley,  manager.  Southern  Lumber  Co.,  Warren, 
Ark. 
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NATIONAL  LUMBER  MANUFACTURERS*  INTER- INSURANCE   EXCHANGE  —  Continued. 


Liability  of  Members,  —  The  attorney  and  manager  i3  em- 
powered to  assess  members  for  an  amount  not  exceeding  the 
fifum  of  their  annual  deposits,  in  case  of  necessity.  The 
membersf*  liability  on  any  one  risk  is  limited  to  th«  amount 
annually  deposited  by  them  for  indemnity. 

A  reserve  fund  of  a  sum  equal  to  the  amount  annually 


deposited  by  members  shall  be  accumulated  before  any  sav- 
ings are  paid  to  them. 

Its  statement  as  of  January  31,  1916,  showed  total  assets 
of  $23,687.24.  From  February  15,  1915,  to  January  31, 
1916,  the  gross  deposits  amounted  to  $62,903.02,  the  losses 
paid  $14,467.50,  the  expenses  $20,468.93,  and  reinsurance 
$4,326.61. 


XATIOXAL  MERCHANTS  AND  MANUFACTURERS  INSURANCE  EXCHANGE, 

Chicago,  111. 

History.  —  This  is  an  inter-insuranoe  exchange,  which 
began  business  on  January  3,  1916.  It  was  organized  and 
is  managed  by  C.  C.  Clark,  who  has  had  many  years'  ex- 
perience in  the  fire  insurance  business.  On  February  15, 
1912,  he  was  elected  secretary  of  the  Sterling  Fire  Insur- 
ance Company,  of  Indianapolis.  He  resifijned  that  position 
on  January  1,  1914,  and  engaged  in  the  insurance  business 
in  Chicago.  Prior  to  that  connection  he  was  Wisconsin 
State  Agent  of  the  Insurance  Company  of  the  State  of 
Pennsylvania. 

The  business  of  the  exchange  is  under  the  supervision  of 
an  advisory  committee  of  not  less  than  three  or  more  than 
five  members,  selected  by  a  majority  of  the  subscribers. 

Expense  of  Management.  —  The  manager  is  authorized  to 
deduct  from  the  moneys  received  for  credit  to  a  subscriber 
an  amount  equal  to  25%  of  the  premiums  in  the  policies 
issued  to  him.  This  is  to  cover  all  expenses,  excepting 
"  taxes,  licenses,  counsel  fees,  policy  printing,  or  other 
necessary  or  expedient  expenditures  on  behalf  of  subscribers, 
approved  by  subscribers'  committee."  These  expenditures 
are  chargeable  to  each  subscriber  in  equitable  proportion. 

Classification  of  Risks  Insured.  —  The  business  will  be 
confined  to  that  of  merchants  and  manufacturers  having  a 
commercial   rating  of   $35,000  or   better.     The   New  York 


Standard  form  of  policy  is  used.  The  largest  net  amount 
at  risk  is  limited  to  $5,000.  The  exchange  has  two  con- 
tracts of  reinsurance,  which  enables  it  to  double  its  facil- 
ities. It  also  has  a  reinsurance  contract  covering  losses 
in  excess  of  70%.  We  asked  the  manager  to  advise  us 
the  names  of  the  companies  with  which  it  carries  it  reinsur- 
ance, not  for  publication,  but  for  the  purpose  of  satisfying 
ourselves  as  to  their  reliability,  but  he  has  refused  to  fur- 
nish us  the  information. 

Refu/nds  to  Policyholders,  —  The  unexpended  moneys  to 
a  subscriber's  credit  shall  be  refunded  to  him  upon  expira- 
tion of  his  policy  to  the  extent  of  not  more  than  20%  of 
his  premium  deposit  thereunder,  until  the  moneys  to  his 
credit  shall  exceed  double  the  premium  or  premiums,  de- 
posited on  the  policy,  or  policies,  held  by  him.  All  moneys 
to  the  credit  of  the  subscriber  are  refundable  to  him  at  any 
time  he  may  elect  to  retire. 

Liability  of  Subscribers.  —  If  the  moneys  to  a  subscriber's 
credit  at  any  time  be  insufficient  to  defray  his  proportion 
of  a  loss,  he  thereupon  shall  deposit  the  additional  sum 
essential  to  defray  same. 

Territory.  —  The  company  is  licensed  in  the  State  of. 
Illinois. 


NATIONAL  UNDERWTIITERS  OF  AMERICA, 
New  York,  N.  Y. 


History,  —  This  is  a  Lloyd's  institution,  which  b^an 
business  January  30,  1903.  There  are  twenty-five  under- 
writers, each  of  whom  has  paid  in  $2,000  in  cash,  and  in 
addition  thereto,  is  further  liable  to  the  extent  of  $8,000, 
making  a  fund  for  the  protection  of  policyholders  $250,000 
beyond  accumulated  surplus  funds.  The  New  York  Insur- 
ance Department  has  passed  upon  the  financial  standing  of 
each  of  the  underwriters,  and  under  the  laws  of  that  State, 
has  power  to  reject  any  underwriter  who  is  not  financially 
satisfactory. 

Management.  —  This  institution  is  under  the  management 
of  Edward  E.  Hall  and  Charles  A.  Trowbridge,  who  also 
operate  and  manage  the  American  Lloyds,  Great  Western 
Lloyds,  New  York  and  Boston  Lloyds,  and  Union  Under- 
writers, similar  institutions,  which  are  all  making  good 
progress. 

Class  of  Risks  Insured.  —  It  writes  fire  insurance  only 
upon  risks  protected  by  automatic  sprinklers. 

Liability  of  Underwriters.  —  The  liability  of  under- 
writers   is    limited   to    $10,000    each.      A    retiring    under- 


writer cannot  withdraw  his  cash  deposits  and  accumulated 
fund  until  all  claims  have  been  settled  and  all  policies 
expired  on  which  he  was  interested  as  an  underwriter. 

Territory.  —  This  Lloyds  is  regularly  licensed  in  III., 
Pa.,  Wis.  and  N.  Y. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $170,370;  interest  due  and  accrued  thereon,  $2,- 
216.67;  cash  in  banks  and  office,  $24,385.03;  agente*  bal- 
ances not  over  three  months  due,  $4,998.73;  total  admitted 
assets,  $201,970.43. 

Liabilities;  Losses  adjusted,  not  due,  $8.15;  in  process 
of  adjustment,  $10,485.66;  total,  $10,493.81;  unearned  pre- 
miums, $20,462.82;  accrued  taxes,  $650;  underwriters  de- 
posits, $52,000;  total  liabilities,  $83,606.63;  net  cash  sur- 
plus, $118,363.80;   total,  $201,970.43. 

Cash  Income^  1915.  —  Net  premiums- written,  $31,854.99; 
interest,  etc.,  $8,373.41 ;  other  income,  $2,545 ;  total  income, 
$42,773.40. 

Cash  Disbursements,  1915. — Net  losses  paid,  $12,676.89; 
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underwriting  expenses,  $13;349'.23 ;  returned  to  subscribers, 
$17,812.81;  other  disbursements,  $107.50;  total  disburse- 
ments,  $43,846.43. 

Miacellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$12,900.70;  net  risks  in  force,  December  31,  1916,  $8,829,- 
054;   net  premiums   in  force,  $39,207.90;   gross   premiums 


(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $577,840.84;  total  losses  (less  reinsurance)  paid 
since  organization,  $153,614.35;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  State©,  $50,000. 


THE   UNDERWRITERS  ARE  AS  FOLLOWS: 


CHARLES  ABLER,  of  Jacob  Adler  &  Co.,  New  York. 

WILLIAM   H.    ANDREWS,    Preaidcnt    Pratt   k   Lambert,    Incorporated, 

Buffalo,  N.  Y. 
CHARLES  C.  BALLANTYNE,  Vice-Prerident  The  SherwinWiUiaiM  Co., 

Canada,  Ltd.,  Montreal,  Can. 
FRANCIS  S.  BANGS,  of  Guthrie,  Bangs  &  Van  Sinderen,  New  York. 
JOSEPH  E.  BROWN,  of  Blake  Bros.  &,  Co.,  New  York  and  Boston. 
HARVEY  CHILDS,  JR.,  of  H.  Childs  A  Co..  Pittsburgh,  Pa. 
THEO.  B.  DE  \TNNE.  of  the  De  Vinne  Press.  New  York. 
HENRY  G.  GENNERT,  New  York. 
ADOLPH  GOEPEL,  New  York. 

EDWARD  E.  HALL,  Edward  E.  Hall  ft  Co.,  New  York. 
AUGUST  HECKSCHER.  Director  New  Jersey  Zinc  Co.,  New  York. 
WM.  A.  HIGGINS,  of  Wm.  A.  Higgins  &  Co.,  New  York. 
SPENCER  KELLOGG,  of  Chas.  C.  Kellogg  &  Sons  Co..  Utica,  N.  Y. 


WIUJAM  W.  LAWRENCE,  President  National  Lead  Co.,  New  York. 

JACOB  D.  LIT,  of  Lit  Brothers,  Philadelphia,  Pa. 

DARWIN  D.  MARTIN,  of  Lorkin  Co.,  Buffalo.  N.  Y. 

HARRY  J.  O'BRIEN,  Insurance,  Chicago.  HI. 

WILLIS  L.  OGDEN.  of  Willis  L.  Ogden  ft  Co.,  New  York. 

KOr:  \R  PALMER,  President  of  New  Jersey  Zinc  Co..  New  York. 

HANS  SCHMIDT,  of  Schoellkopf  ft  Co.,  Buffalo,  N.  Y. 

H.  B.  SEDGWICK,  of  Sedgwick,  Collins  ft  Go.,  Ltd.,  London,  Eng. 

HENRY  A.  SHERWIN,  President  the  Sherwin- Williams  Co..  Cleveland,  O. 

JOHN  G.   STEPHESON,  JR.,  Second  Vice-President  Arbuthnot-Stepben- 

Bon  Co.,  Pittsburgh,  Pa. 
WILLIAM  J.  STITT,  of  Jacob  Adler  ft  Co.,  New  York. 
CHARLES  H.  ZEHNDER.  President  The  Austen  Coal  ft  Coke  Co.,  New 

York. 


NEW  YORK  AND  BOSTON  LLOYDS,  UNDERWRITERS  AT, 


New  York,  N.  Y. 


History,  —  This  is  a  Lloyd's  institution,  which  began 
business  April  26,  1892.  It  is  well  managed,  and  has  never 
failed  to  pay  an  annual  dividend  of  10%  on  the  under- 
writeirs*  deposits  and  subscriptions.  In  1897  it  reinsured 
its  out«tanding  risks  in  the  Northern  Insurance  Compan^ 
of  New  York,  which  was  under  the  same  management,  and 
under  a  plan  of  reorganization  adopted  July  13,  1897,  the 
members  received  stock  in  the  Northern  Insurance  Com- 
pany, the  value  of  which  at  $126  per  share  was  $140,000; 
and  the  balance  of  the  cash  assets,  after  paying  for  the  rein- 
surance in  the  Northern,  was  returned  to  the  subscribers. 
Thereafter,  imtil  early  in  1902,  it  operated  in  a  small  way, 
writing  only  about  $16,000  to  $20,000  per  annum  in  pre- 
miums. 

In  February,  1910,  its  charter  was  transferred  to  Hall 
&  Trowbridge,  who  are  now  its  attorneys  and  managers, 
with  a  new  set  of  underwriters.  There  are  twenty-five 
underwriters. 

The  New  York  Insurance  Department  has  passed  upon 
the  financial  standing  of  each  of  the  underwriters,  and 
under  the  present  law  has  the  power  to  reject  any  who  are 
not  satisfactory. 

Management.  —  This  institution  is  under  the  manage- 
ment of  Edward  E.  Hall  and  Charles  A.  Trowbridge,  who 
also  operate  and  manage  the  American  Lloyds,  Great 
Western  Lloyds,  National  Underwriters  of  America  and 
the  Union  Underwriters,  and  who  are  in  excellent  repute. 

Classes  of  Risks  Insured.  —  The  business  of  this  Lloyds 
is  confined  to  the  insurance  of  properties  protected  with 
approved  systems  of  automatic  sprinklers  and  carefully 
selected  unsprinklered  risks. 

TAahility  of  Undericriters.  —  The  liability  of  underwriters 


is  limited  to  $10,000  each  beyond  the  accumulated  surpl'us 
funds.  A  retiring  underwriter  cannot  withdraw  his  cash 
deposit  and  accumulated  funds  until  all  claimB  have  been 
settled  and  all  policies  expired  on  which  he  was  interested 
as  an  underwriter. 

Territory,  —  This  Lloyds  is  regularly  licensed  to  operate 
in  111.,  N.  Y.,  Pa.  and  Wis. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $89,100;  interest  due  and  accrued  thereon,  $933.34; 
cash  in  banks  and  office,  $37,044.66;  agents'  balances  not 
over  three  months  due,  $5,079.71;  total  admitted  assets, 
$132,167.61. 

Liabilities:  Losses  adjusted,  not  due,  $7.02;  in  process 
of  adjustment,  $10,521.46;  total,  $10,628.48;  reinsurance 
$100;  net,  $10,428.48;  unearned  premiums,  $27,561.99;  ac 
crued  taxes,  $750;  underwriters*  deposits,  $50,000;  total  lia 
bilities,  $88,730.47;  net  cash  surplus,  $43,427.14;  total 
$132,157.61. 

Cash  Income,  1915.  —  Net  premiums  written,  $37,000.47 
interest,  etc.,  $3,641.85;  total  income,  $40,642.32. 

Cash  Disbursements,  1915. — Net  losses  paid,  $11,417.24 
underwriting  expenses,  $15,819.12;  returned  to  subscribers, 
$3,566.42;  total  disbursements,  $30,802.78. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$16,695.72;  net  risks  in  force,  December  31,  1915,  $9,623 
677;  net  premiums  in  force,  $54,758.92;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since  or- 
ganization, $246,581.15:  total  losses  (less  reinsurance)  paid 
since  organization,  $57,394.58;  largest  net  aggregate 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $37,500. 


THE   IXDER WRITERS  ARE   AS  FOLLOWS: 


CHARLES  ADLER,  of  Jacob  Adler  &  Co..  New  York. 

WILLIAM    H.    ANDREWS,    President    Pratt    &    Lambert.    Incorporated, 

Buffalo,  N.  Y. 
FRANCIS  S.  BANGS,  of  Guthrie,  Bangs  &  Van  Sinderen,  New  York. 
HENRY  A.  CAF>4ER,  of  H.  A.  Caeaer  &  Co.,  New  York. 
HARVEY  CHILDS,  .7R.,  of  H.  Childs  k  Co.,  Pittoburgh,  Pa. 
CHARLES  S.  CONKLIN,  Insurance,  New  York. 
EUGENE  V.  CONNETT,  JR..  of  E.  V.  Connett  &  Co.,  New  York. 
THOMAS  DIMOND,  New  York. 

CHARLES  EDDY,  Secretary  American  Lithographic  Co.,  New  York. 
CHARLES  J.   FOLLMER,   of  Follmer,   Clogg  &  Co.,   Incorporated,  New 

York. 
ERWARD  E.  HALL,  of  Edward  E.  Hall  &  Co.,  Neu-  York. 
FRANK  J.  HEANEY,  of  Everett,  Heaney  &  Co.,  New  York. 


Pa, 


WILLIAM  W.  LAWRENCE,  President  National  Lead  Co.,  New  York. 

LI  CUTS  N.  LITTAIT.R,  of  Littauer  Brothers.  New  York. 

CHARLES  F.    MILLER,   President  Hamilton  Watch  Co.,  Lancaater. 

CHARLES  R.  MYER,  of  Sutphen  ft  Myer,  New  York. 

HARRY  J.  O'BRIEN,  Insurance,  Chicago,  111. 

EDGAR  PALMER,  President  of  New  Jersey  Zinc  Co.,  New  York. 

EUAS  S.  POWELL,  JR.,  of  Edward  E.   Hall  &  Co.,  New  York. 

EDWIN  A.  RICHARD,  of  H.  A.  Caesar  k  Oo.,  New  York. 

SAMUEL  SLOAN,  Vice-President  Farmers*  Loan  &  Trust  Co..  New  York. 

WILLIAM  J.  STITT,  of  Jacob  Adler  k  Co.,  New  York. 

JOHN  S.  SX'TPHEN.  of  Sutphen  k  Myer,  New  York. 

DAVID  S.  WALTON,  of  D.  S.  Walton  k  Co.,  New  York. 

LEO  H.  WISE,  of  Wise  Bros.,  New  York  and  Baltimore. 
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NEW  YOKE  EIEE  AND  MAEINE  UNDEEWEITEES, 
New  York,  N.  Y. 


History,  —  This  institution  began  business  un<ler  the 
present  title  in  January,  1911.  It  wa«  formerly  known  as 
the  New  York  Commercial  Underwriters,  and  its  charter 
was  purchased  by  its  present  managers  in  July,  1910.  The 
underwriters  are  all  directors  of  the  corporation  of  Will- 
cor.  Peck  &  Hughes,  and  are  men  of  high  standing,  whose 
individual  responsibility  is  undoubted. 

This  institution  is  operated  conservatiyely,  and  its  poli- 
cies may  be  accepted  without  question. 

Management,  —  Willcox,  Peck  &  Hughes,  No.  3  South 
William  street.  New  York,  are  the  attorneys.  This  firm 
is  one  of  the  largest  brokerage  and  agency  houses  in  the 
country,  the  various  members  of  the  firm  who  consolidated 
under  that  name  in  1906  being  Albert  Willcox  Sl  Ck>m- 
pany,  Charles  E.  and  W.  F.  Peck,  and  Walker  &  Hughes. 
These  firms  had  been  in  business  in  New  York  City  for 
over  forty  years. 

Willcox,  Peck  &  Hughes  act  as  United  States  managers 
for  the  Yang-Tsze  Insurance  Co.  of  Shanghai,  China. 

The  underwriting  of  the  fire  branch  is  handled'  by  the 
Central  Fire  Office,  80  Maiden  Lane,  New  York  Ci^,  of 
which  Victor  R.  Metz  is  president.  Mr.  Metjs  was  form- 
erly with  Willcox,  Peck  &  Hughes,  and  has  been  in  the 
insurance  business  for  many  years.  The  Central  Fire  Office 
also  has  charge  of  the  underwriting  of  the  Elnickerbocker 
Insurance  Co.,  and  of  the  Fire  Branch  of  the  Norwegian 
Underwriters. 

Claases  of  Risks  Insured.  —  This  institution  does  not 
specialize  on  any  particular  class  of  risks,  but  writes  gen- 
erally, and  upon  the  better  grade  of  special  high  rated 
hazards. 

Liahility  of  Underwriters.  —  The  liability  of  each  under- 


writer is  unlimited.  By  the  terms  of  the  policies  the  un- 
derwriters are  made  jointly,  as  well  as  severally,  liable, 
thereby  materially  strengthening  the  indemnity  authorized 
by  the  contract. 

Territory.  —  It  is  regularly  licensed  in  HI.  and  N.  Y. 

Underioriters.  —  The  underwriters,  who  are  all  members 
of  the  corporation  of  Willcox,  Peck  &  Hughes,  are  as  fol- 
lows: Charles  Douglas  Franks,  Joseph  C.  Hughes,  Ernest 
P.  Lenihan,  Percy  S.  Mallett,  Raymond  T.  Marshall,  Ernest 
W.  Congdon,  Charles  E.  Peck,  William  G.  Willcox,  William 
A.  Prime,  Charles  Sayles,  H.  Nottingham  Townsend,  Robert 
L.  Van  Arsdale,  Charles  F.  Wreaks. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $225,250;  interest  due  and  accrued  thereon,  $3,- 
162.92;  cash  in  banks  and  office,  $40,150.39;  agents'  bal- 
ances not  over  three  months  due,  $24,403.35;  reinsurance 
recoverable  on  fire  losses  paid,  $2,333.65;  total  admitted 
assets,  $295,300.31. 

Liabilities:  Losses:  Adjusted,  not  due,  $8,480.20;  in 
process  of  adjustment,  $64,848.76;  total,  $73,328.96;  rein- 
surance, $29,705.81;  net,  $43,623.15;  unearned  premiums, 
$61,167.60;  accrued  taxes,  $3,000;  participating  policy  re- 
serve, $3,342.82;  total  liabilities,  $111,133.57;  net  cash 
surplus,  $184,166.74;  total,  $295,300.31. 

Cash  Income,  1915.  —  Net  premiums  written,  $132,- 
301.47;  interest,  etc.,  $9,235.35;  profit  on  sale  of  bonds, 
$517.06;  total  income,  $142,053.88. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $77,321.48; 
underwriting  expenses,  $50,506.86;  loss  on  sale  of  bonds, 
$113.28;  total  disbursements,  $127,941.62. 


AT  XEW  YORK  RECIPROCAL  UNDERWRITERS, 
New  York  City. 


History.  —  This  is  an  office  where  individuals,  firms  and 
corporations  exchange  private  contracts  with  each  other 
against  loss  or  damage  by  fire  and  lightning  on  the  inter- 
insurance  or  reciprocal  plan.  It  was  established  in  1891 
by  John  R.  Waters,  who  was  the  attorney  and  manager  up 
to  the  time  of  his  death  in  December,  1911.  He  was  suc- 
ceeded by  Alfred  G.  Evans,  for  years  a  member  of  the  dry 
goods  firm  of  Arnold,  Constable  &  Co.,  New  York,  and  Ed- 
ward B.  Swinney,  who  for  over  twenty  years  has  been 
identified  with  the  management  of  this  exchange  as  well  as 
Individual  Underwriters.  An  advisory  committee  consist- 
ing of  seven  subscribers  exercise  general  supervision  over 
the  affairs  of  the  office  and  act  as  trustees  for  the  funds. 
They  are  elected  by  the  subscribers  at  the  annual  meeting 
in  January. 

Advisory  Committee  and  Trustees.  —  Arthur  W.  Watson, 
of  Passavant  &  Company,  New  York;  William  T.  Evans,  of 
Mills  &  Gibb,  New  York;  James  A.  Swan  of  Pettis  Dry 
Goods  Co.,  Indianapolis;  Robert  M.  Donaldson,  of  American 
Lithographic  Co.,  New  York;  E.  C.  B.  Fetherstonbaugh, 
of  Greenshields,  Limited,  Montreal;  Samuel  C.  Pirie,  of 
Carson,  Pirie,  Scott  &  Co.,  Chicago ;  M.  Friedsam,  of  B.  Alt- 
man  &  Co.,  New  York. 

Expense  of  Management, —  The  compensation  of  the  at- 
torneys and  managers  is  limited  to  fifteen  per  cent.  (15%) 
of  all   premiums  received,  which   compensation  covers   all 


management  expenses,  except  adjustment  expenses,  taxes, 
assessments  or  expenses  of  fire  patrol,  counsel  fees  or  legal 
expenses,  and  expenses  of  advisory  committee. 

Conditions  of  8uhsoribership.  —  All  applications  for  sub- 
scribership  are,  after  inspection,  passed  upon  by  the  ad- 
visory committee.  Only  concerns  of  the  highest  financial 
and  commercal  standing  are  eligible  for  subscribership. 
They  execute  an  agreement  and  power  of  attorney  in  which 
their  liability  is  limited  to  $2,000  on  any  one  risk  and  to 
$20,000  in  a  conflagration.  No  initial  deposit  is  required 
apart  from  the  premium.  A  subscriber's  income  as  under- 
writer is  accumulated  up  to  $4,000,  after  which  the  surplus 
is  paid  out  to  him  in  cash  in  January  of  each  year.  Sub- 
scribership may  begin  and  terminate  at  any  time,  the  lia- 
bility on  outstanding  policies  being  assumed  pro  rata  by  the 
remaining  subscribers.  The  advisory  committee  has  power 
to  retire  a  subscriber  at  any  time. 

Reserve  Fund.  —  A  reserve  fund,  computed  upon  the  same 
basis  as  required  of  stock  companies,  is  maintained  by  this 
exchange. 

Financial  Condition.  —  The  statement  of  this  exchange, 
as  of  December  31,  1915,  shows  the  following:  Total  assets, 
$2,105,527.10;  unearned  premiums,  $279,291.95;  reserve  for 
contingencies,  $5,000;  surplus  reserves,  $1,821,235.15;  col- 
lective net  premiums  written  in  1915,  $560,276.48 ;  collective 
losses  in  1916,  $16,986.70;  expenses,  $104,243.56. 
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NORTH  AMERICAN  INTER-INSURERS  OF  THE  CITY-  OF  NEW  YORK, 

New  York,  N.  Y. 


History,  —  This  is  an  inter-insurance  organization,  which 
began  business  August  9,  1892,  as  the  North  American 
Lloy<i8.  In  April,  1896,  the  title  was  changed  to  the  above. 
It  has  been  un<ier  the  present  management  since  April, 
1901,  and  has  been  entirely  reorganized. 

Its  membership  is  composed  entirely  of  large  business 
houses  of  New  York  City,  Boston,  and  other  large  cities.  It 
is  under  the  supervision  of  an  advisory  board,  consisting  of 
five  of  its  members,  all  connected  with  large  New  York  dry 
goods  firms. 

Management.  —  This  excnange  is  under  tae  management 
of  Benedict  &  Benedict,  35  Nassau  street,  New  York,  an 
old  and  prominent  insurance  brokerage  firm  in  excellent 
standing. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  managers  is  fixed  at  15%  of  the  net  premiums 
received. 

Advisory  Board.  —  Joseph  H.  Emery,  of  Paul  Guenther, 
Inc.,  chairman;  Louis  Stern,  of  Stern  Brothers,  treasurer; 
Jesse  I.  Straus,  of  R.  H.  Macy  &  Co.;  A.  W.  Watson,  of 
Passavant  &  Company,  and  H.  A.  Weatherbee,  of  Arnold, 
Constable  &  Company. 

Classes  of  Risks  Insured.  —  Only  high  class  risks, 
equipped  with  approved  automatic  sprinklers  of  concerns  of 
recognized  financial  standing  and  business  repute,  are  eligi- 
ble as  subscribers.  Business  is  confined  strictly  to  inter- 
insurance  for  subscribers  only  and  the  reciprocal  principal 
is  governed  by  consistent  and  definite  regulations.  The 
members  deposit  with  the  treasurer  of  the  institution  a 
bond  for  twice  the  amount  which  they  authorize  the  attor- 
neys to  write  upon  any  one  risk,  in  addition  to  the  premium. 

Reserve  Fund  and  Savings.  —  This  exchange  maintains 
the  same  reserve  as  is  required  by  stock  companies.  Since 
organization  it  has  returned  to  its  subscribers  in  dividends 
over  80%  of  the  amount  of  premiums  paid  in  by  them. 


Liability  of  Members.  —  The  liability  of  each  subscriber 
is  limited  to  $10,000,  $5,000  or  $2,500  on  any  one  risk, 
according  to  the  amount  of  his  bond.  By  the  terms  of 
the  membership  agreement  any  member  may  withdraw  by 
giving  one  day's  notice,  and  the  advisory  board  has  the 
power  to  cancel  any  subscription. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $269,100;  interest  due  and  accrued  thereon,  $3,- 
099.16;  cash  in  banks  and  office,  $119,208.27;  agents'  bal- 
ances not  over  three  months  daie,  $5,528.70;  total,  $396,- 
936.13;  deduct  market  value  of  special  deposits  in  excess  ox 
corresponding  liabilities,  $3,470;  total  admitted  assets, 
$393,466.13. 

Liabilities:  Unearned  premiums,  $30,563.62;  salaries, 
rents,  etc.,  $93.74;  accrued  taxes,  $351.77;  total  liabilities, 
$31,009.13;   net  cash  surplus,  $365,927;   total,  $396,936.13. 

Cash  Income,  1915. — Net  premiums  written,  $63,464.44; 
interest,  etc.,  $14,685.34;  increase  in  book  value  of  bonds, 
$1,116.68;  other  income,  $375.44;  total  income,  $79,641.90. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $200.92; 
underwriting  expenses,  $11,359.46;  dividends  to  policyhold- 
ers, $43,674.66;  deposit  premiums  returned,  $14,972.95;  de- 
crease of  book  value  of  bonds,  $2,322.07 ;  other  disburse- 
ments, $65;  total  disbursements,  $72,595.06. 

Miscellaneous y  1915.  —  Net  losses  incurred  during  1915, 
$200.92;  net  risks  in  force,  December  31,  1915,  $15,583,500; 
net  premiums  in  force,  $61,127.24;  gross  premiums  (less 
reinsurance  and  return  premiums)  received  since  organ- 
ization, $1,035,113.53;  total  losses  (less  reinsurance)  paid 
since  organization,  $37,284.86;  dividends  paid  to  policy- 
holders since  organization,  $457,409.56;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  States,  $422,600. 


NORWEGIAN  UNDERWRITERS, 
New  York,  N.  Y. 


History.  —  This  is  a  Lloyd's  association,  which  was 
organized  mainly  through  the  efforts  of  Alf  H.  Whist, 
managing  director  of  the  Norske  Lloyds  and  the  Norske 
Alliance  Insurance  Companies,  both  of  Christiania,  Nor- 
way, and  the  underwriters  are  all  Norwegians.  There  are 
thirty-nine  underwriters,  a  list  of  whom  is  printed  below. 

This  association  is  operating  under  the  old  charter  of 
the  New  York  Central  Lloyds,  which  was  owned  by  Willcox, 
Peck  h  Hughes.  The  association  was  regularly  licensed  to 
do  business  in  New  York  on  December  31,  1910,  and  the 
title  was  changed  from  the  New  York  Central  Lloyds  to 
Norwegian  Underwriters,  January  17,  1913. 

The  underwriters  have  deposited  with  its  attorneys,  Will- 
cox, Peck  &  Hughes,  $225,000  in  bonds,  and  these  securities 
have,  in  turn,  been  deposited  with  the  Guaranty  Trust  Com- 
pany of  New  York,  in  trust  for  all  of  the  creditors  and 
policyholders  in  the  United  States. 

Management.  —  Willcox,  Peck  &  Hughes,  one  of  the  most 
substantial  insurance  firms  in  the  United  States,  are  its 
attorneys.  The  underwriting  of  the  Fire  Branch  is  han- 
dled by  the  Central  Fire  Office,  80  Maiden  Lane,  New  York 
City,  and  the  Marine  Branch  underwriting  is  in  the  hands 
of  Whist  &  Co.,  3  So.  William  street,  New  York  City.    The 


Central  Fire  Office  also  has  charge  of  the  underwriting  of 
tne  Knickerbocker  Insurance  Company,  of  New  York,  and 
of  the  fire  branch  of  the  New  York  Fire  &  Marine  Under- 
writers. 

Mr.  Victor  R.  Metz,  president  of  the  Central  Fire  Office, 
was  formerly  with  Willcox,  Peck  &  Hughes,  and  has  been 
in  the  insurance  business  for  many  years. 

Willcox,  Peck  &  Hughes  act  as  United  States  managers 
for  the  Yang-Tsze  Insurance  Association,  Limited,  of 
Shanghai,  China. 

Territory.  —  It  is  licensed  by  the  insurance  departments 
of  New  York,  Illinois,  North  Dakota  and  Wisconsin. 

Classes  of  Business  Written,  etc.  —  It  will  write  fire  and 
marine  insurance  business  throughout  the  United  States. 
Each  underwriter  is  liable  for  an  equal  proportion  of  every 
risk  written  (without  limit  of  amount). 

Financial  Condition.  —  Its  statement  as  of  December  31, 
1915,  is  as  follows:  Admitted  cash  assets:  Bonds  and 
stocks  owned  (market  value),  $224,700;  interest  due  and 
accrued  thereon,  $4,215.96;  cash  in  banks  and  office,  $166,- 
350.11;  agents'  balances  not  over  three  months  due,  $63,- 
775.05;  total  admitted  assets,  $459,041.12. 

Liabilities:     Losses:     Adjusted,  not  due,  $16,780.08;   in 


Digitized  by 


Google 


BEST'S  INSURANCE  EEPORTS  — FIEE  AND  MARINE. 


569 


NORWEGIAN  UNDERWRITERS  —  Oonttnued. 


process  of  adjustment,  $169,884.27;  total,  $176,664.30;  re- 
insurance, $10,050.13;  net,  $166,614.17;  unearned  pre- 
miums, $147,079;  accrued  taxes,  $6,500;  total  liabilities, 
$320,193.17;  net  cash  surplus,  $138,847.95;  total,  $459,- 
041.12. 
Cash  Income,  1915.  —  Net  premiums  written,  $472,437.62; 


interest,  etc.,  $7,710;  increase  by  adjustment  of  book  value 
-  of  bonds,  $2,580 ;  total  income,  $482,727.62. 

Cash  Disbursements,  1916. —  Net  losses  paid,  $158,860.86; 
underwriting  expenses,  $112,449.94;  loss  in  adjustment  of 
book  value  of  bonds,  $696.69;  total  disbursements,  $272,- 
007.48.      • 


THE  UNDEBWRITERS  ARE  AS  FOLLOWS: 


A3CELN.  TH..   Average  Adjuster,  President  of  The  Norrice  AUiance  Im. 

Co.,  Bergen,  Norway. 
BECH,   ALEXANDER,  Shipowner,  Tvedestrand,   Norway. 
BJELLAND,   CHR.jFabriekeier,    Stavanger,   Norway. 
BLADSTAD,   RAGNVALD,   President  of  The  Aura  and  The  Tyisefaldene 

Water  Power  Mills,   Christiania,   Norway. 
BOROHGREVINK,  H.  K.,  President  of  The  Gnia  Zink  Mines,  ChrisUanit, 

Norway. 
BRATT,  JOH.  P.,  Manufacturer,  Trondhjem,  Norway. 
BRYDE,  G.  M.,  Shipowner,  President  of  The  Norway  Mexico  Gulf  Line, 

Ltd.,  Christiania,  Norway. 
OHRISTENSEN,  CHR.,  Shipowner,  Sandefjord,  Norway. 
ELLINGSEN,    JENS    N.    A.,    President    of    the    Hind    Steamship    Oo., 

Stokmarknes,  Norway. 
EYDE,    SAM..    General    Director    Norske    Hydro-Electric    Nitrate    Co., 

Christiania,  Norway. 
FREDERIKSEN,    OHR.,    President   of   The   Vesteraalen    Steamship  Co., 

Sokmarknes,  Norway. 
GADE,  HERMAN  F.,  Former  Norwegian  Consul  at  Chicago,  Christiania, 

Norway. 
GIERTSEN,  EINAR,  Manufacturer,  Bergen,  Norway. 
HALSETH,  ADOLF,  Manufacturer,  Bergen,  Norway. 
HALVORSEN,    ADOLPH,   Shipowner,    Bergen,   Norway. 
HALVORSEN,    MAGNUS,   Manufacturer,    Trondhjem,    Norway. 
HANSEN,   WILLIAM,   Shipowner,  Bergen,   Norway. 

HEFTYE,   THOMAS,  President  of  The  Governmental  Telegraph  Depart- 
ment, Christiania,  Norway. 
JANSON,  J.  H.,  of  Wolff  &  Janaon,  Exporters,  Christiania,  Norway. 
JENSEN,  A.,  President  of  The  Nordenfjeldske  Steam^ip  Co.,  Trondhjem, 

NorwaV. 
KAARBO,  O.  J.,  Shipowner  and  Manufacturer,  Svolvaer,  Norway. 


KIOSTERUD,  BULL,  of  Brunsgaard,  Kiostcrud  ft  Co.,  Shipowners, 
Drammen,  Norway, 

KNUDSEN,  GLTfNAR,  Shipowner,  Prime  Minister  of  Norway,  President 
of  The  Norwegian  Shipowners  Federation,  Porsgnmd,  Norway. 

KNUTSEN,  KNUT.   Shipowner,   Haugesund,   Norway. 

KUHNLE,  GOTTFR.,  of  S.  M.  Kuhnle  ft  Son,  Shipowners,  Bergen, 
Norway. 

LANGAARD,  FRED,  Manufacturer,  Christiania,  Norway. 

LINDVIG,   A.   O.,   Shipowner,   Kragero,   Norway. 

LORENTZEN,  CHR.  B.,  President  of  The  Oversea  Export  Co.,  Chris- 
tiania,  Norway. 

MORGENSTIERNE,  BREDO,  Rector  of  The  Royal  Univereity,  Christiania, 
Norway. 

MOWINCKEL,  JOH.  LUDW.,  Shipowner,  President  of  The  Norwegian 
Parliament,  Bergen,  Norway. 

RODSETH,  ALRIK,  of  Harloff  Ac  Rodseth.  Shipowners,  Bergen,  Norway. 

SOOTT-HANSEN,  A.,  General  Manager  of  The  Norwegian  Hydro-Nitrate 
Co.,  Christiania,  Norway. 

SIMONSEN,  E.  BULL,  Cfeneral  Manager  of  The  Nordenfjeldske  Steam- 
ship Co.,  Trondhjem,  Norway. 

8KAMARKEN.  GUSTAV,  of  Welhaven  &  Co.,  Exporters,  Christiania, 
Norway. 

STAUBO,  CHR.  P.,  of  John  P.  Pendenon  Ae  Son,  Shipowners,  Christiania, 
Norway. 

STOLT- NIELSEN,  B.,  Shipowner,   Haugesund,  Norwar. 

VOLCKMAR,  P.,  President  of  Trondhjems  Handelsbank,  Trondhjem, 
Norway. 

WHIST,  ALF  L.,  President  of  The  Norske  Lloyds  Ins.  Co.,  Ltd.,  Chris- 
tiania, Norway. 

WITH,  R.,  General  Manager  of  The  Vesteraalen  Steamship  Co.,  Stok- 
marknes, Norway.  % 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE, 
Los  Angeles,  Cal. 


This  is  an  inter-insurance  exchange,  which  was  estab- 
lished in  July,  1912,  and  began  business  August  1,  1912. 
Its  members  exchange  insurance  with  one  another  on  auto- 
mobiles against  liability,  property  damage,  collision,  fire 
and  theft,  and  the  association  operates  under  authority 
from  the  insurance  department  of  the  State  of  California. 
The  exchange  was  originally  organized  by  Frank  StoUer, 
and  its  original  attorney-in-fact  was  Moses,  Seaver  &  Co. 
This  company  was  later  taken  over  by  the  Individual  Un- 
derwriting Corporation,  capitalized  at  $100,000,  and  the 
management  is  now  in  its  hands  as  attorney-in-fact. 

The  present  officers  of  the  Individual  Underwriting  Cor- 
poration are  as  follows:  President,  Frank  R.  Stoller;  vice- 
president,  J.  D.  Riddell;  treasurer,  William  M.  McGill, 
and  secretary,  Clifford  A.  Rohe.  • 

Frank  R.  Stoller,  the  president,  was  at  one  time  engaged 
in  the  live  stock  business  in  Kansas  City,  and  for  about  a 
year  was  employed  by  T.  H.  Mastin  &  Co.,  of  Kansas  City, 
attorneys  and  managers  of  the  Automobile  Indemnity  Ex- 
change, which  is  also  an  inter-insurance  institution,  and 
which  has  been  in  successful  operation  for  some  years.  He 
is  said  to  be  reliable  and  capable.  William  M.  McGee,  the 
treasurer  of  the  company,  also  formerly  resided  in  Kansas 
City,  where  he  was  in  the  automobile  business,  and  is  also 
considered  capable  and  reliable.  The  two  individuals  men- 
tioned appear  to  be  the  most  active  in  the  management  of 
this  exchange. 

The  exchange  is  under  the  supervision  of  an  advisory 
board,  consisting  of  five  of  its  members,  who  are  as  follows : 
C.  W.  Crates,  predisent  Huntington  Beach  Co.;  L.  D.  Sale, 
vice-president  Western  Wholesale  Drug  Co.;  C.  H.  Sharp, 
vice-president  Sharp  &  Fellows  Cont.  Co.;  W.  T.  Bishop, 
Bishop  &.  Co.;  and  L.  A.  Hauser,  treasurer  Hauser  Pack- 
ing Co. 


In  December,  1912,  the  Western  Automobile  Underwriters 
of  San  Francisco  was  consolidated  with  this  exchange. 

Expense  of  Management,  —  The  attorney  receives  each 
month  2l<2%  of  the  total  annual  premiums;  he  pays  all 
expenses  of  exchanging  indemnity  other  than  losses,  legal 
expenses  and  taxes. 

Initial  Deposit.  —  Upon  acceptance  of  a  policy,  the  sub- 
scriber is  required  to  make  (for  his  own  credit)  an  initial 
deposit  with  the  attorney  of  not  less  than  2.5%  of  liis  totnl 
annual  premium;  and  to  pay  promptly  thereafter  bills  ren- 
dered monthly  by  the  attorney  for  an  amount  equal  to 
5\2/o  of  his  total  annual  premium. 

Surplus.  —  To  provide  against  unusual  losses  a  surplus 
fund  is  established,  the  attorney  being  authorized  to  use 
for  that  purpose  the  interest  that  may  accrue  on  the  funds 
of  the  exchange,  and  one-half  of  one  per  cent,  per  month 
of  the  total  annual  premiums. 

Financial  Condition,  —  Its  statement  as  of  December  31, 
1915,  shows  the  following:  Assets:  Cash  in  banks  and  on 
hand  December  31,  1915,  $48,482.62;  initial  deposits  in 
course  of  collection,  $1,362.95;  due  from  subscribers  on 
monthly  bills,  $21,935.12;  total,  $71,780.69. 

Liabilities:  Initial  deposits  of  subscribers,  $49,251.51; 
unadjusted  claims,  $12,109.22;  accrued  taxes  hereafter 
payable,  $3,713.70;  individual  underwriting  corporation, 
$2,192.55;  reserve  for  unusual  losses,  $4,513.71;  total, 
$71,780.69. 

Receipts.  —  Balance  on  hand  February  28,  1915,  $35,- 
666.88;  receipts  March  1,  1915,  to  December  31,  1915,  $85,- 
000.49;  total,  $120,667.37. 

Disbursements.  —  Refund  of  initial  deposits  March  1, 
1915,  to  December  31,  1915,  $9,151.64;  losses  and  expenses 
paid  March  1,  1915,  to  December  31,  1915,  $63,033.11;  total, 
$72,184.75. 
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PENNSYLVANIA  INDEMNITY  EXCHANGE, 


Philadelphia,  Pa< 

This  ex<!haiige  was  organized  by  Willard  M.  Rice,  William 
£.  Chapman,  Walter  Moses,  and  Horace  N.  Tuttle.  It  re- 
ceived  its  certificate  of  authority  during  the  latter  part  of 
December,  1914,  and  issued  its  first  policies  on  January  2, 
1915.  It  started  with  about  four  hundred  subscribers  and 
the  number  has  been  materially  increased  since. 

It  is  managed  by  the  Pennsylvania  Indemnity  Company, 
a  Pennsylvania  corporation,  with  an  authorized  capital  of 
$15,000  —  $10,000  common  and  $5,000  preferred  stock. 

The  stock  of  the  Pennsylvania  Indemnity  Company  is 
held  largely  by  William  E.  Chapman,  attomey-at-law,  who 
is  a  director  of  the  Chelton  Trust  Company,  of  Philadel- 
phia; Willard  M.  Rice,  general  agent  at  Philadelphia  of  the 
equitable  Life  Assurance  Society  of  New  York  and  director 
of  the  Robert  Morris  Trust  Co.,  of  Philadelphia,  and  Walter 
Moses,  a  director  of  the  Robert  Morris  Trust  Co.,  who  for 
four  years  was  manager  at  Philadelphia  of  the  Phoenix 
Mutual  Life  Insurance  Company,  of  Hartford. 

The  officers  of  the  Pennsylvania  Indemnity  Company  are: 
President,  Walter  Moses;  vice-president  and  general  coun- 
sel, William  E.  Chapman;  secretary  and  treasurer,  Willard 
M.  Rice.     All  are  active  in  the  management. 

The  policies  issued  cover  fire,  theft,  collision,  property 
damage  and  personal  liability.  The  business  of  the  ex- 
change is  restricted  to  insurance  on  privately  owned  pleas- 
ure cars. 

The  business  is  written  at  tariff  rates,  and  the  maximum 
liability  assumed  on  any  one  risk  is  $5,000  for  one  accident 
and  $10,000  for  any  number  of  persons  in  any  one  accident. 

The  remuneration  or  commission  of  the  attorney-in-fact 
(The  Pennsylvania  Indemnity  Company)  is  26%  of  the 
premiums  received.  This  compensation  covers  all  expenses 
incident  to  the  management  of  the  exchange  except  federal 
and  State  taxes. 


Liability  of  Members.  —  The  liability  of  the  subscriber  to 
the  exchange  is  a  pro  rata  liability,  and  is  limited  to  five 
times  the  amount  of  the  annual  premium. 

Scmngs,  —  All  policies  that  had  matured  up  to  April  16 
1916,  received  a  refund  of  35%. 

The  finances  of  the  exchange  are  in  charge  of  a  board  of 
trustees,  selected  from  among  the  subscribers,  and  the  Penn- 
sylvania Indemnity  Company. 

The  trustees  are  John  B.  Stetson,  Jr.,  of  the  John  B.  Stet- 
son Hat  Company,  Philadelphia,  Pa.;  Alfred  R.  Wiggan, 
president  Belle  Mead  Sweets  Company,  Trenton,  N.  J.;  Mel- 
borne  F.  Middleton,  Jr.,  with  Charles  D.  Barney  &  Com- 
pany, bankers,  Philadelphia,  Pa. ;  Albert  E.  Snowman,  man- 
ager E.  T.  Burrowes  &  Co.;  Robert  S.  Woodward,  Jr.; 
president  Standard  Roller  Bearing  Co. 

The  management  advises  us  that  the  exchange  has  the  en- 
dorsement of  the  Automobile  Club  of  Philadelphia,  the 
Automobile  Club  of  Delaware  County,  Erie  Motor  Club, 
Lancaster  Motor  Club,  Harrisburg  Motor  Club,  and  a  com- 
mittee of  Pennsylvania  State  Motor  Federation. 

Financial  Condition  February  29,  1916. — Assets:  Cash 
on  deposit,  $32,924.46;  net  premiums  outstanding,  $3,- 
103.08;  bonds  owned,  $20,350;  accrued  interest,  $169.46; 
total  assets,  $56,546.99. 

Liabilities:  Set  aside  for  losses  reported,  $2,81#,76;  re- 
serve required  by  law,  $30,948.36;  surplus,  $22,778.87. 

Income  January  2,  1915,  to  February  29,  1916.  —  Pre- 
mium deposits,  $87,662.06;  interest,  $741.71;  return  com- 
missions, $4,335.38;  total  income,  $92,739.16. 

Disbursements  January  2,  1916  to  February  29,  1916. — 
Return  premium  deposits,  $25,177.94;  losses  paid,  $12,- 
789.76;  taxes,  $573.84;  miscellaneous,  $753,70;  total  dis- 
bursements, $39,295.24. 


PORTLAND  MARINE  UNDERWRITERS, 

ALBERT  B.  HALL,  Manager,  Portland,  Me. 


This  is  a  Lloyd  institution  which  has  been  in  existence 
since  March,  1887,  transacting  a  small  and  conservative 
business,  mainly  local,  and  writing  marine  insurance  only. 
It  is  composed  of  fifty  firms  and  individuals  and  haa  a 
fund  of  $50,000  in  good  securities  which  together  with  sur- 


plus profits,  is  held  for  the  protection  of  policyholders. 
Albert  B.  Hall  is  manager.  He  is  connected  with  Norton, 
Hall  &  Webster,  well-known  insurance  agents  of  Portland, 
Me.,  who  afie  in  high  sitanding. 


PREFERRED  RECIPROCAL  FIRE  INSURERS, 


Chicago,  111. 

History.  —  This  is  an  inter- insurance  exchange,  which 
began  business  in  January,  1916.  Its  business  is  under  the 
direction  of  an  advisory  committee  consisting  of  three  or 
more  subscribers,  who  are  selected  by  a  majority  of  the 
subscribers. 

Management.  —  The  underwriting  management  of  the  ex- 
change is  in  the  hands  of  Joseph  W.  Stephens,  who  is  its 
manager  and  attorney-in-fact.  He  was  one  of  the  organizers, 
assistant  manager,  and  fire  prevention  engineer  of  the 
American  Inter-Insurance  Exchange,  of  Kansas  City,  Mo. 

Expense  of  Management.  —  The  manager  is  authorized  to 
deduct  25%    from   each  annual   deposit  received  from  the 


subscribers,  and  in  consideration  thereof,  shall  defray  all 
administration  expenses,  except  for  losses,  adjustments, 
taxes,  legal  expenses,  and  other  expenses  incurred  through 
authority  of  the  advisory  committee. 

Classes  of  Risks  Insured.  —  The  exchange  writes  fire  in- 
surance covering  selected  manufacturing  and  mercantile 
risks  occupying  buildings  of  brick,  stone  and  concrete.  The 
business  is  written  at  the  regular  stock  company  rates. 
The  exchange  maintains  fire  prevention  engineering  service. 

Liability  of  Members.  —  The  subscribers*  liability  ia 
limited  to  amount  of  one  annual  premium  deposit  on  each 
risk. 
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PREFERRED  RECIPROCAL  FIRE  INSURERS—      Continued, 

Reserve  Fund.  —  One-half  of  the  annual  sayings  is  held  Advisory  Committee.  —  Howard  Ayers,   treasurer,  H.   J. 

as  a  reserve  fund  until  they  equal  two  annual  premiums,      Reedy   Company,  Cincinnati;    Joseph   H.   Spellmire,   presi- 

after  which  the  total  savings  are  returned  to  subscriber  on      dent,    Puritan   Bed   Spring   Company,   Indianapolis,    Ind. ; 

maturity  of  policies.  Charles  McHugh,  proprietor,  Lexington  Hotel,  Chicago,  111. 


PUBLISHERS'  RECIPROCAL  EXCHANGE, 

Kansas  City,  Mo. 

This  is  a  reciprocal  insurance  organization,  established  in    1905.     It   is  operated  as  a  department  of    Reciprocal 
Exchange  of  Kansas  City,  Mo.,   reported  fully  elsewhere  herein. 


RECIPROCAL  ANNEX, 
Kansas  City,  Mo. 


History.  —  This  is  an  inter-insurance  exchange,  which 
began  business  November  1,  1906,  and  has  made  good 
progress. 

Management.  —  Its  attorney  and  manager  is  J.  W.  Gar- 
vey,  who  also  acts  in  the  same  capacity  for  the  Lumber- 
men's Exchange  and  the  Reciprocal  Underwriters,  similar 
organizations,  the  operations  of  which  have  been  very  suc- 
cessful. 

Expense  of  Management.  —  The  compensation  of  the 
attorney  and  manager  is  20%  of  the  premiums  received. 

Classes  of  Risks  Insured,  etc.  —  Only  first  class  mercan- 
tile and  lumber  risks  are  written.  Stock  company  rates 
are  used. 

Plan.  —  Each  subscriber  deposits  $20  for  each  risk  which 
he  wishes  to  insure;  his  account  is  then  credited  with  his 
proportion  of  the  premiums  written  daily.  When  these 
credits  amount  to  $40,  said  amount  is  added  to  his  deposit 
of  $20,  and  the  $60  is  set  aside  to  his  account  as  his  de- 
posit and  reserve  fund. 

All  amounts  credited  to  his  account  thereafter  are  re- 
turned to  him  in  dividends  at  each  annual  statement,  less 
20%  and  his  proportion  of  losses  and  expenses. 

Should  a  member  withdraw,  his  deposit  is  returned  to 


him,  also  his  reserve  fund,  less  the  amount  it  would  take 
to  carry  the  indemnity  extended  by  him  to  the  expiration 
of  policies  in  force. 

Advisory  Committee.  —  H.  J.  Hodge  chairman ;  T.  J. 
O'Neill,  T.  H.  Rogers,  L.  L.  Seibel  and  E.  C.  Hood. 

Reserve  Fund.  —  This  exchange  maintains  a  reserve  fund 
of  50%  of  the  annual  premiums. 

Savings.  —  Since  organization  this  exchange  has  received 
total  premiums  from  subscribers  of  $242,680.01,  and  in- 
terest on  investments,  $13,400.41;  a  total  of  $256,080.42. 
It  has  paid  $81,295.99  for  losses^  $54,170.01  for  expenses, 
and  $91,453.95  in  cash  dividends  to  members,  besides  ac- 
cumulating a  reserve  fund  of  $29,160.47. 

Xiahility  of  Members.  —  The  liability  of  members  is  lim- 
ited to  the  amount  of  their  subscriptions  on  any  one  risk; 
otherwise  it  is  unlimited.v 

Its  statement  as  of  December  31,  1915,  shows  the  fol- 
lowing: Assets,  $60,107.31;  losses  in  process  of  adjust- 
ment, $800;  dividends  unpaid,  $14,656.84;  deposits  and  re- 
serve, $44,650.47^;  net  premiums  and  interest  received,  $35,- 
166.53;  paid  and  held  for  losses,  $10,061.50;  expenses,  $8,- 
521.92;  cash  divideids  paid,  $15,783.60;  reserve  fund, 
$29,160.47. 


RECIPROCAL  EXCHANGE, 
Kansas  City,  Mo. 


History.  —  This  is  a  reciprocal  or  inter-insurance  institu- 
tion, which  was  established  in  1900.  It  has  several  depart- 
ments, covering  the  separate  classes  of  insurance,  all  of 
which  are  similar,  having  the  hazards  of  manufacturing 
risks  and  coming  within  practically  the  same  general  classi- 
fication and  incendes: 

Brewers'  Reciprocal  Exchange,  established  in  1900. 

Ice  Manufacturers'  Reciprocal  Exchange,  established  in 
1901. 

Ice  Cream  Manufacturers  Reciprocal  Exchange,  estab- 
lished in  1915. 

Launderers*  Reciprocal  Exchange,  established  in  1905. 

Bakers'  Reciprocal  Exchange,  established  in   1905. 

Publishers'  Reciprocal  Exchange,  established  in  1911. 

Separate  statistics  are  kept  for  the  industries,  which  are 
grouped  into  three  special  classes.  Ice  and  ice  cream  manu- 
facturers are  grouped;  brewers  are  classified  separately. 
Launderers,  bakers  and  publishers  are  grouped.  The  sav- 
ings to  subscribers  are  credited  according  to  the  class  to 


which  they  belong.  Since  organization,  this  exchange,  as 
a  whole,  has  shown  an  average  yearly  saving  in  excess 
of  40%.      . 

Management.  —  Mr.  Bruce  Dodson  is  attorney-in-lact 
and  manager  of  this  Exchange.  He  has  associated  with 
him,  as  assistant  managers,  Mr.  E.  G.  Rowley,  Mr.  E.  R. 
Rankin,  Mr.  C.  T.  Hinkle  and  Mr.  George  Dodson.  Mr. 
Bruce  Dodson  operates  also  the  Casualty  Reciprocal  Ex- 
change and  controls  the  Equity  Fire  Insurance  Company  of 
Kansas  City,  Missouri,  which  was  established  by  him  early 
in  1909,  and  which  has  been  very  succesatful.  The  affairs 
of  the  Exchange  are  under  the  supervision  of  an  advisory 
committee  consisting  of  five  members. 

The  Reciprocal  Underwriting  Company,  which  is  owned 
jointly  by  Mr.  Bruce  Dodson  and  the  policyholders,  is  the 
substitute  attorney,  becoming  active  upon  the  death  of  Mr. 
Dodson.  It  was  established  in  1912  to  assure  continuity  of 
management  and  to  make  the  office  co-operative  by  the  dis- 
tribution of  any  savings  arising  from  the  expense  of  man- 
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agement.  The  authorized  capital  of  the  company  is  $500,- 
000,  divided  into  $250,000  common  and  $250,000  preferred 
stock. 

Classes  of  Risks  Insured,  —  Breweries,  ice  and  ice  cream 
manufacturing  plants,  laundries,  bakeries  and  newspaper 
publishers. 

Expense  of  Management,  —  The  compensation  of  the  at- 
torney and  manager  is  25%  of  the  premium  deposits  of 
members.  This  compensation  covers  all  expenses  except 
taxes,  legal  expenses  and  expenses  of  advisory  committee. 

Reserve,  —  Under  the  plan  of  reciprocal  insurance  all 
funds  at  the  Exchange  are  available  for  the  payment  of 
losses,  the  contracts  so  providing,  therefore  there  is  no  re- 
insurance reserve  liability. 

Liability  of  Members.  —  The  liability  of  members  or  gub- 
Bcribers  to  this  Exchange  for  funds  for  excess  losses  and 
claims  over  and  above  the  actual  resources  of  the  Exchange 
is  reinsured  by  a  stock  company. 

Financial  Condition,  —  The  attorney  and  manager  of  this 
Exchange  has  fumis'hed  us  with  a  statement  showing  the 
combined  resources  and  liabilities  of  all  classes.  This  shows 
total  resources  of  $1,125,024.87,  including  guarantee  fund, 
$413,400  (see  below),  and  total  liabilities  of  $1,150,  leaving 
a  surplus  and  reserve  fund  of  $1,123,874.87. 

Since  organization  this  Exchange,  as  a  whole,  has  re- 
ceived from  ETubscribers  $2,747,886.91  as  premiums,  $52,- 
796.85  interest,  and  $413,400  guarantee  fund,  the  total  in- 
come being  $3,214,083.76.  During  that  period  it  has  paid 
$1,056,680.74  for  losses  and  has  returned  in  cash  to  policy- 
holders as  savings  $1,032,378.15. 


The  classified  resources  and  liabilities  of  the  three  de 
partments  are  as  follows:      (December  31,  1915.) 

Ice  and  Ice  Cbeam  Manufactubebs. 
Total    resources    (including   $163,500   guar- 
antee fund)     $451, 115  93 

Liabilities  (losses  in  process  of  adjustment)  100  00 

Surplus  and  reinsurance  reserve 451, 015  93 

LaUNDEBEBS  —  BaKEBS  —  PUBUSHEBS. 

Resources     (including    $129,200    guarantee 

fund)    305, 412  70 

Liabilities  (losses  in  process  of  adjustment)  1,050  00 

Surplus  and  reinsurance  reserve 304, 362  70 

Bbewebs. 
Total   resources    (including  $158,500  guar- 
antee fund)    368, 496  24 

Liabilities ^  none 

Surplus  and  reinsurance  reserve 368, 496  24 

The  funds  of  this  exchange  are  invested  in  high-class 
securities. 

The  item  "guarantee  fund"  shown  in  the  resources  is 
the  amount  of  the  subscribers'  liability,  the  payment  of 
which,  as  stated  above,  is  guaranteed  by  reinsurance. 

These  figures  are  an  interesting  commentary  upon  the 
success  which  has  attended  the  development  of  the  inter- 
insurance  plan  where  proper  business  methods  have  been 
employed  by  the  manager. 


EECIPROCAL  UNDERWRITERS, 


Kansas  City,  Mo. 


History,  —  This  is  an  inter-insurance  organization,  which 
commenced  business  in  1897,  and  its  operations  have  been 
very  successful. 

Management,  —  It  is  under  the  management  of  J.  W. 
Garvey  &  Company,  who  also  manage  and  operate  the 
Lumbermen's  Exchange  and  the  Reciprocal  Annex,  two 
similar  organizations  which  have  also  made  good  progress. 

Expenses  of  Management,  —  The  compensation  of  the 
attorney  and  manager  is  20%   of  the  premiums  received. 

Classes  of  Risks  Insured,  etc,  —  When  this  exchange  was 
organized  it  wrote  only  retail  hardware  and  implement 
stores  in  small  towns.  Its  business  has  been  extended,  and 
it  now  writes  general  mercantile  lines  and  also  lumber 
risks.  Full  tariff  rates  are  charged.  It  will  write  a 
$4,000  policy  on  detached  brick,  stone  or  frame  buildings, 
or  on  a  detached  lumber  yard;  smaller  amounts  on  exposed 
property  are  written. 

Plan,  —  Each  member  deposits  $20  for  each  risk  which 
he  wishes  to  insure;  his  account  is  then  credited  with  his 
proportion  of  the  premiums  written  daily.  When  these 
credits  amount  to  $40,  said  amount  is  added  to  his  deposit 
of  $20,  and  the  $60  is  set  aside  to  his  account  as  his  deposit 
and  reserve  fund. 

All  amounts  credited   to  his  account  thereafter  are   re- 


turned to  him  in  dividends  at  each  annual  statement,  less 
20%  and  his  proportion  of  losses  and  expenses. 

Should  a  member  withdraw,  his  deposit  is  returned  to 
him,  also  his  reserve  fund,  less  the  amount  it  would  take 
to  carry  the  indemnity  extended  by  him  to  the  expiration 
of  policies  in  force. 

Advisory  Committee,  —  H.  J.  Hodge,  chairman;  T.  J. 
O'Neill,  T.  H.  Rogers,  L.  L.  Seibel  and  E.  C.  Hood. 

Reserve  Fund,  — A  reserve  fund  of  50%  of  the  premiums 
reported  is  maintained. 

Liability  of  Members.  —  The  liability  of  members  is  lim- 
ited to  the  amount  of  their  subscription  on  any  one  risk; 
otherwise  it  is  unlimited. 

Financial  Condition,  —  Its  statement  as  of  December  31, 
1915,  shows  the  following:  Assets,  $127,496;  losses  in 
process  of  adjustment,  $3,200;  dividends  declared,  $35,- 
673.94 ;  deposits  and  reserve,  $88,621.67 ;  net  permiums  and 
interest,  $74,888.17;  paid  and  held  for  losses.  $17,573.60; 
paid  for  expenses,  $17,551.77;  paid  in  cash  dividends,  $38,- 
920.77;  reserve  fund,  $58,531.67. 

Total  premiums  received  from  subscribers,  $823,230.61 ; 
total  interest,  $44,861.63;  paid  and  held  for  losses,  $257,- 
632.81 ;  paid  in  expenses,  including  reinsurance,  $166,- 
254.29;  paid  in  cash  dividends,  $385,673.47;  reserve  fund. 
$58,531.67. 
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SOUTHERN  LUMBER  UNDERWRITERS, 

Attorney,  J.  E.  WARNER  &  CO.,  New  Orleans,  La. 


This  association  commenced  business  June  1,  1908,  suc- 
ceeding the  Mutual  Insurance  Company,  of  New  Orleans, 
which  retired  from  business  early  in  1908.  It  was  formed 
by  the  same  people  who  controlled  that  company. 

It  is  purely  an  inter-insurance  organization  and  restricts 
its  operations  to  lumber  mills  and  allied  industries.  A  list 
of  subscribers  has  been  sent  us,  which  shows  as  members 
some  of  the  largest  lumber  concerns  in  the  south. 

The  attorney  is  in  good  standing  among  insurance  firms 
in  the  city  of  New  Orleans. 

Advisory  Committee.  —  Fred  Wilbert,  president  A.  Wil- 


bert's  Sons  Lumber  &  Shingle  Co.,  Plaquemine,  La.;  J.  F. 
Wigginton,  vice-president  Bowie  Lumber  Co.,  Bowie,  La.; 
L.  W.  Gilbert,  manager  of  Dibert,  Stark  A  Brown  Cypress 
Co.,  Donner,  La. 

It  furnished  us  with  a  statement  of  its  condition  as  of 
June  1,  1915,  for  our  information  only  and  not  for  publica- 
tion.    No  later  statement  has  been  received. 

We  suggest,  therefore,  that  before  entering  into  any 
agreement  with  it,  our  subscribers  first  obtain  a  copy  of 
its  latest  statement  and  send  it  to  us,  together  with  plan 
submitted,  for  our  unbiased  opinion. 


THE  SOUTHERN  UNDERWRITERS, 
San  Antonio,  Texas. 


History.  —  This  is  an  inter-insurance  organization,  which 
began  business  in  July,  1907.  Its  attorney  and  manager 
advises  us  that  it  has  refunded  annually  to  its  members 
not  less  than  one-fifth  of  their  premiums.  At  last  advices 
it  had  a  membership  of  approximately  1,500.  The  ex- 
change is  under  the  supervision  of  an  advisory  board  of 
three  members. 

Management.  —  This  exchange  is  under  the  management 
'of  Van  A.  Webster,  who  operates  the  Automobile  Under- 
writers of  America,  reported  upon  elsewhere  in  this  volume. 

Expense  of  Management.  —  The  manager's  remuneration 
is  15  %  of  the  premium  deposits  of  members. 


Classes  of  Risks  Insured.  —  Only  high  class  mercantile 
risks  and  only  one  risk  in  a  block  are  written.  No  risk 
exceeding  $10,000  is  written.  Subscribers  are  required  to 
pay  the  current  rate  of  insurance  and  to  deposit  only  a 
sum  equal  to  50%  of  the  premiums  for  a  surplus  fund. 

When  this  form  went  to  press  we  had  not  received  any 
response  to  our  requests  for  its  latest  financial  statement. 

We  suggest  that  before  entering  into  any  agreement  with 
it,  our  subscribers  first  obtain  a  copy  of  such  statement 
and  send  it  to  us,  together  with  the  plan  submitted,  for 
our  unbiased  opinion.    . 


SOUTHWESTERN  RECIPROCAL  UNDERWRITERS, 

Attorney  and  Manager,  F.  L.  WRIGHT,  Wichita,  Kan. 


This  exchange  began  business  in  1908.  It  was  organized 
for  the  purpose  of  furnishing  protection  on  the  inter-insur- 
ance plan   to  members   of   the   Southwestern   Kansas  and 


Oklahoma  Implement  and  Hardware  Dealers'  Association. 
Further  particulars  will  be  furnished  to  interested  sub- 
scribers upon  request. 


SPRINKLERED  RISK  UNDERWRITERS, 

Chicago,  111. 


History.  —  This  is  an  inter-insurance  organization,  which 
was  established  in  April,  1907.  Policies  are  available  only 
to  subscribers,  who  execute  an  agreement  whereby  a  pro 
rata  amount  is  underwritten  by  each  subscriber,  without 
joint  liability. 

The  members  of  an  advisory  committee,  elected  annually 
by  the  subscribers  from  among  their  members,  control  the 
fundis. 

Management.  —  This  organization  is  under  the  manage- 
ment of  William  and  Royal  M.  Williamson,  who  have  been 
engaged  in  the  inter-insurance  business  since  1891,  when 
they  organized  The  Indemnity  Exchange,  another  inter- 
insurance  organization,  also  of  Chicago.  .  They  also  organ- 
ized The  Manufacturers'  Alliance  in  1905.  On  December 
31,  1913,  they  substituted  M.  J.  Dorsey  to  manage  these 
two  other  organizations  so  that  they  might  dfevote  their 
entire  attention  to  The  Sprinklered  Risk  Undierwriters. 

Expense  of  Ma/nagement.  —  The  compensation  of  the  man- 
agers is  20%  of  the  premiums. 


Classes  of  Risks  Insured,  Plan  of  Operation,  etc.  —  This 
organization  writes  fire  and  sprinkler  leakage  insurance 
only  on  properties  protected  by  automatic  sprinkler  equip- 
ments. The  maximum  line  on  any  single  improved  risk, 
or  any  city  block,  is  $150,000,  and  in  no  city  is  the  total 
insurance  in  excess  of  three  times  the  subscriptions. 

The  subscription  by  each  member  is  $2,000.  Members 
must  be  rated  by  commercial  agencies  at  not  less  than 
$100,000.  The  policies  are  written  at  the  insurance  com- 
panies' prevailing  rates  for  the  risks,  less  an  allowance  of 
twenty-five  (25)   per  cent,  from  the  premiums. 

Reserve  Fund  and  Savings.  —  The  excess  of  a  member's 
proportion  of  premium  incomes  over  his  proportion  of  losses 
is,  at  the  option  of  the  trustees,  refundable  to  him  annually 
to  the  extent  of  $200  per  annum,  pending  accumulation  of 
a  reserve  of  the  amount  of  his  subscription,  when  the  entire 
excess  over  such  reserve  is  refundable  annually.  The  26% 
allowance  from  premium  at  the  insurance  companies'  pre- 
vailing rate  is  an  initial  saving  by  the  member,  additional 
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to  and   independent  of  profits  from  participation   in   the 
underwriting. 

Liability  of  Members.  —  In  event  of  losses  of  an  extent  to 
cause  any  member's  proportion  thereof  to  exceed  the  moneys 
to  his  credit  and  available  for  losses,  he  becomes  obligated 
to  pay  a  deposit  sufficient  to  cover  the  deficiency  without 
limit  thereto  except  that  it  is  a  several  obligation,  not 
joint,  and  is  only  in  proportion  to  the  risks  written  and 
number  of  subscribers  underwriting  same. 


Advisory  Committee  and  Trustees.  —  Thomas  Hunter,  of 
Hunter,  Tuppen  CJo.;  E.  L.  McClure,  of  Maxwell-McClure- 
Fitts  Dry  Goods  Co.;  Geo.  F.  Van  Slyck,  of  Finch,  Van 
Slyck  &  McConviile,  Inc. 

Since  beginning  business  the  net  premiums  received  have 
amounted  to  $324,966;  net  losses  paid,  $18,635;  expenses, 
$64,652 ;  savings  disbursed  to  subscribers  by  allowances  and 
cash  payments,  $113,426;  accumulations  to  subscribers' 
credit,  December  31,  1916,  $128,352.96. 


UNDERWRITERS  EXCHANGE, 
Chicago,  111. 


History.  —  This  is  an  inter-insurance  organization,  which 
began  business  in  February,  1902,  and  has  made  excellent 
progress.  Its  membership  includes  a  number  of  high-grade 
mercantile  concerns  in  various  cities  throughout  the 
country. 

Management,  —  This  exchange  is  under  the  management 
of  H.J.  Straight  Company,  successor  to  H.  J.  Straight,  who 
had  been  successfully  engaged  in  fire  underwriting  in 
Chicago  for  many  years.  The  H.  J.  Straight  Co.  is  also 
the  attorney  and  manager  of  the  Inter-Insurers  Exchange 
of  Chicago,  III.,  reported  upon  elsewhere  in  this  volume. 

Expense  of  Management.  —  The  compensation  of  the  at- 
torney and  manager  is  15%  of  the  premium  income,  which 
compensation  covers  all  expenses  incident  to  the  business. 

Classes  of  Risks  Insured,  etc.  —  Only  properties  equipped 
with  automatic  sprinklers  and  belonging  to  the  members  are 
insured.  The  maximum  liability  of  members  on  any  one 
risk  is  $2,500.      Only  one  risk  is  written  in  a  block. 

Reserve  Fund.  —  The  exchange  maintains  a  reserve  the 
same  as  required  by  stock  companies. 

Liability  of  Members.  —  The  liability  of  underwriters  is 
limited  to  $12,500,  as  a  result  of  any  one  conflagration. 
This  amount  represents  five  times  the  maximum  liability 
of  an  underwriter  on  any  one  risk. 

Advisory  Committee.  —  Robert  Geddes,  of  Havens  & 
Geddes  Co.,  Indianapolis;  Geo.  A.  Martin,  of  the  Sherwin- 
Williams  Company,  Chicago;  G.  P.  Blair,  of  Samuel  Cup- 
pies  W.  W.  Co.,  Chicago  and  St.  Louis;  C.  N.  Hanna,  of 
Arbuthnot-Stephenson  Co.,  Pittsburg;  John  Gould,  of  Kel- 
logg Switchboard  &  Supply  Co.,  Chicago. 


Territory.  —  This  exchange  is  regularly  licensed  to  trans- 
act business  in  Ark.,  Cal.,  111.,  Mich.,  Minn.,  Mo.,  N.  Y., 
Pa.,  Tenn.  and  Wis. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $706,420;  interest  due  and  accrued  thereon,  $10,- 
741.92;  cash  in  banks  and  office,  $276,294.91;  premiums  in 
course  of  collection,  $14,661.98;  total,  $1,007,018.81;  deduct 
assets  not  admitted,  $833.33;  total  admitted  assets,  $1,- 
006,186.48. 

Liabilities:  Losses  adjusted,  not  due,  $8,441.95;  un- 
earned premiums,  $143,937.51;  total  liabilities,  $152,379.46; 
net  cash  surplus,  $863,806.02;  total,  $1,006>  185.48. 

Cash  Income,  1915. —  Net  premiums  written,  $238,779.26; 
interest,  etc.,  $36,404.10;  increase,  by  adjustment  in  book 
value  of  ledger  assets,  $11,626;  other  income,  $42;  total 
income,  $286,850.36. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $10,180.71; 
underwriting  expenses,  $44,389.79;  dividends  to  policyhold- 
ers, $27,072.46;  dividends  paid  retiring  subscribers,  $36,- 
730.29;  decrease,  by  adjustment  in  bo(^  value  of  ledger 
assets,  $6,977.60;  total  disbursementa,  $126,350.76. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$18,622.66;  net  risks  in  force,  December  31,  1915,  $68,- 
209,200;  net  premiums  in  force,  $273,624.90;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $1,354,596.87;  total  losses  (less  rein- 
surance) paid  since  organization,  $79,653.44;  dividends  paid 
to  policyholders  since  organization,  $183,889.96;  largest  net 
aggregate,  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $600,000. 


UNDERWRITING  AGREEMENT, 
New  York,  N.  T. 


This  is  a  pool  composed  of  twenty  dry  goods  merchants 
who  insure  each  other  to  a  total  of  $10,000  on  the  property 
of  each  member.  No  policies  are  issued,  the  underwriting 
operations  being  carried  on  under  an  agreement  signed  by 
the  various  members.  There  are  no  formal  headquarters, 
but  the  meetings  are  usually  held  at  76  Spring  street.  New 
York.      The   institution  began  business  in   1906,  and  the 


members  are  all  substantial  and  reputable  business  houses. 
Three  trustees  and  a  secretary  are  elected  annually.  The 
trustees  have  entire  charge  of  the  receipts  and  disburse- 
ments and  the  adjustment  of  losses,  one  of  their  number 
being  elected  treasurer  to  receive  and  pay  out  the  funds, 
subject  to  the  approval  of  the  trustees. 
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THE  UNION  UNDEEWEITEES  OF  NEW  YOEK, 
New  York. 


History.  —  This  is  a  Lloyds  association,  which  com- 
menced business  under  its  present  form  in  January,  1906, 
operating  under  the  charter  of  the  South  and  North  Ameri- 
can Lloyds,  which  was  organized  in  1876.  It  has  forty 
underwriters,  each  of  whom  has  paid  in  $2,000  in  cash, 
and  in  addition  is  further  liable  to  the  extent  of  $8,000, 
making  a  fund  for  the  protection  of  policyholders  of  $400,- 
000  beyond  accumulated  surplus  fund.  The  New  York 
Insurance  Department  has  passed  upon  the  financial  stand- 
ing of  each  underwriter,  and  under  the  present  law  has 
power  to  reject  any  who  are  not  satisfactory. 

Management,  —  The  attorneys  and  managers  of  this  in- 
stitution are  Edward  E.  Hall  and  Charles  A.  Trowbridge, 
who  also  act  in  the  same  capacity  for  the  American  Lloyds, 
Great  Western  Lloyds,  National  Underwriters  of  America, 
and  the  New  York  and  Boston  Lloyds,  and  who  are  in  excel- 
lent standing. 

Liability  of  Underwriters.  —  The  liability  of  underwriters 
is  limited  to  $10,000  each  beyond  accumulated  funds.  A 
retiring  underwriter  cannot  withdraw  his  cash  deposit  and 
accumulated  funds  until  all  claims  have  been  settled  and 
all  policies  expired  on  which  he  was  interested  as  an  under- 
writer. 

Classes  of  Business  Written.  —  It  writes  fire  insurance 
chiefly  upon  risks  protected  by  automatic  sprinklers;  it  also 
writes  unsprinklered  risks. 

Territory.  —  It  is  regularly  licensed  to  transact  business 


in  the  States  of  Illinois,  New  York,  Pennsylvania  and  Wis- 
consin. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bond  and  stocks  owned  (market 
value),  $142,950;  interest  due  and  accrued  thereon,  $2,- 
270.83;  cash  in  banks  and  office,  $40,593.03;  agents'  bal- 
ances not  over  three  months  due,  $7,443.53 ;  total  admitted 
assets,  $193,257.39. 

Liabilities:  Losses:  Adjusted,  not  due,  $7.66;  in  process 
of  adjustment^  $13,939.36;  unearned  premiums,  $33,084.54; 
accrued  taxes,  $1,000;  underwriters'  deposits,  $86,000;  total 
liabilities,  $134,031.56;  net  cash  surplus,  $59,225.83;  total, 
$193,257.39. 

Cash  Income,  1915.  —  Net  premiums  written,  $49,178.47; 
interest,  etc.,  $7,144.79;  other  income,  $2,000;  total  income, 
$58,323.26. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $14,333.35; 
underwriting  expenses,  $19,118.94;  returned  to  subscribers, 
$13,265.69;  total  disbursements,  $46,717.98. 

Miscellaneous,  1915. — Net  losses  incurred  during  1915, 
$18,135.37;  net  risks  in  force,  December  31,  1915,  $12,- 
073,949;  net  premiums  in  force,  $62,374.71;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $398,166.14;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $115,056.28;  largest  net 
aggregate  amount  insured  in  any  one  hazard  located  any- 
where in  the  United  States,  $50,000. 


THE  UNDERWRITERS  ARE  AS  FOLLOWS: 


CHARLES  ADLER.  of  Jacob  Adler  A  Co.,  New  York. 

WILUAM  H.  ANDREWS,  Prcaidcnt  Pratt  A  Lambert,  Incorporated, 
Buffalo,  N.  Y. 

CHARLES  C.  BALLANTYNE.  Vice-President  The  Sherwin-WilUama  Co. 
of  Canada,  Ltd.,  Montreal,  Can. 

GEORGE  M.  BOARDMAN,  of  Paterson,  Boardman  &  Knapp,  New  York. 

HENRY  A.  CAESAR,  of  H.  A.  Caesar  &  Co.,  New  York. 

ALBERT  H.  CHILD8,  Pittaburgh,  Pa. 

HARVEY  CHILDS,  JR.,  of  H.  Childs  &  Co.,  Pittsburgh,  Pa. 

JAMES  H.  CHILDS,  with  H.  Chflds  &  Co.,  Pittsburgh,  Pa. 

T.  HOWE  CHILDS,  Second  Vice-President  Colonial  Steel  Co.,  Pitts- 
burgh, Pa. 

CHARLES  S.  CONKLIN,  Insurance,  New  York. 

EWALD  C.   DIECKERHOFF,  of  Dieckerhoff,  RafBoer  k  Co.,  New  York. 

THOMAS  DIMOND,   New  York. 

CHARLES  EDDY,  Secretary  American  Lithographic  Co.,  New  York. 

RUDOLF  ERBSIX)H,  President  of  Dieckerhoff,  Raffloer  k  Co.,  New  York. 

FREDERIC  B.  FIS5KE,  of  Fiske  Bros.  Refining  Co.,  New  York. 

CHARLES  J.  FOLLMER,  of  Follmer,  Clogg  k  Co.,  Inc.,  New  York. 

HENRY  G.  GENNERT,  New  York. 

EDWARD  E.  HALL,  of  Edward  E.  Hall  k  Co.,  New  York. 

JAMES  E.  HAYES,  JR.,  Vice-President  New  Jersey  Zinc  Co.,  New  York. 

AUGUST  HECKSCHER,  Director  New  Jersey  Zinc  Co.,  New  York. 


L.  LAFLIN  KELLOGG,  of  Kellogg  k  Rose,  New  York. 

JOHN  M.  KLAESS,  of  Dieckerhoff,  Raffloer  k  Co.,  New  York. 

WILLIAM  W.   LAWRENCE,  President  National  Lead  Co.,  New  York. 

GUSTAV  LEVOR,  of  G.   Levor  k  Co.,   New  York. 

LUCIUS  N.  LITTAUER,  of  Littauer  Bros.,  New  York. 

WILLIAM  LITTAUER,  Oloversville  end  New  York. 

HARRY  C.  LOUDERBOUGH.  Jersey  City,  N.  J. 

HARRY  J.  O'BRIEN,  Insurance,  Chicago,  111. 

EDWIN    PACKARD,    Vice-President    Federal    Mining    k    Smelting    Co., 

New  York. 
EDGAR  PALMER,  of  New  Jersey  Zinc  Co.,  New  York. 
EUGENE  8.  PIKE.   Capitalist,  dhicago,  HI. 
EDWIN  A.  RICHARD,  of  H.  A.  Caesar  k  Co.,  New  York. 
CLIFFORD  C.  ROBERTS,  New  York. 
JAMES  A.  SMITH,  of  Calhoun,  Robbins  k  Co.,  New  York. 
WILLIAM  J.  RTITT,  of  Jacob  Adler  k  Co.,  New  York. 
JOHN  S.  SUTPHEN,  of  Sutphen  k  Myer,  New  York. 
CHARLES  A.  TRO^VBRIDGE,  of  Edward  E.  Hall  k  Co.,  New  York. 
DAVID  S.  WALTON,  of  D.  S.  Walton  k  Co.,  New  York. 
LEO  H.  WISE,  of  Wise  Brothers,  Baltimore  and  New  York. 
FRANK  WOOLSEY,  President  C.  A.  Woolsey  Paint  k  Color  Co.,  Jersey 

City,  N.  J. 


UXITED  STATES  LLOYDS,  SUBSCEIBERS  AT, 
New  York,  N.  Y. 


History.  —  This  is  a  "  Lloyds  "  organization,  which  began 
business  in  December,  1872.  It  has  one  hundred  sub- 
scribers, all  men  of  large  resources,  and  is  beyond  question 
responsible  for  any  line  which  it  writes.  Its  subscribers 
have  each  deposited  $1,000  in  cash.  The  total  dividenda 
paid  subscribers  since  organization  amounted  to  $2,239,724 
on  December  31,  1915. 

This  association  conducts  an  agency  in  London,  England. 

Management.  —  This  institution  is  under  the  manage- 
ment of  Herbert  Appleton  and  Douglas  F.  Ck>x,  attorneys 
for  the  subscribers,  under  the  firm  name  of  Appleton  and 
Cox,  a  very  substantial  and  reputable  firm. 

The  securities  owned  are  of  excellent  character. 


Classes  of  Business  Written.  —  Marine  and  inland  insur- 
ance. 

Liability  of  Subscribers.  —  The  liability  of  each  sub- 
scriber is  unlimited  for  his  proportion  of  every  risk  written, 
making  in  addition  to  the  original  deposits  and  undivided 
profits,  an  enormous  protection  for  the  policyholders. 

Territory.  —  It  is  regularly  licensed  to  transact  business 
in  Ala.,  Ark.,  Cal.,  Colo.,  D.  C,  Fla.,  Ga.,  Ind.,  La.,  Me., 
Md.,  Mass.,  Mich.,  Minn.,  Miss.,  Mo.,  N.  J.,  N.  Y.,  N.  C, 
Okla.,  Ore.,  Pa.,  R.  L,  S.  C,  Tenn.,  Va.,  Wash,  and  Wis. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Bonds  and  stocks  owned  (market 
value),  $1,059,780;    interest  due  and  accrued,  $13,717.60; 
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cash  in  banks  and  office,  $514,086.33;  agents'  balances  not 
over  three  months  due,  $230,317.70;  cash  in  hands  of  agents, 
$38,782.01;  reinsurance  due  from  other  companies  on  paid 
losses,  $72,880.52;  total,  $1,929,564.06;  deduct  market  value 
of  special  deposits  in  excess  of  corresponding  liabilities, 
$24,481.29;  total  admitted  assets,  $1,905,082.77. 

Liabilities:  Losses  in  process  of  adjustment,  $1,075,- 
790.73;  resisted,  $14,060;  total,  $1,089,850.73;  reinsurance, 
$336,204;  net,  $753,646.73;  unearned  premiums,  $481,- 
966.31;  salaries,  rents,  etc.,  $1,000;  accrued  taxes,  $35,290; 
underwriters'  deposits,  $100,000;  total  liabilities,  $1,371,- 
903.04;  net  cash  surplus,  $633,179.73;  total,  $1,905,082.77. 
Note:  If  reinsurance  in  companies  not  authorized  in  New 
York  be  taken  into  account  the  net  cash  surplus  is  in- 
creased by  $185,848.96. 

THE  UNDERWUITKKS 

JAMES  CROSBY  BROWN,  of  Brown  Broi.  &  Co. 

BLAKE  BROTHERS  &  00. 

JAMES  M.   EDWARDS. 

M.  ORME  WILSON,  of  B.  T.  WUmm  ft  Oo. 

FRANK  A.   VANDERLIP,  President  National  City  Bank. 

THOMAS  H.  KELLY. 

JAMES  L.  LAIDLAW,  of  LaidUw  ft  Oo. 

JOHN  T.  TERRY. 

JOHN  E.  BERWIND. 

A.  ISEUN  ft  00. 

ADRIAN  ISELIN.  JR.,  of  A.  ImUh  ft  Oo. 

JOHN  D.  BARRETT. 

H.  H.  ROGERS. 

WILLIAM  R.  PETERS. 

HOWARD  P.  SWEETSBB. 

P.  A.  S.  FRANKLIN,  Vice-President  International  Mer.  Marine. 

JOHN  CL\FLIN,  of  the  H.  B.  Claflin  Oo. 

CHARLES  N.  LEE. 

WILLIAM  SLOANE.  of  W.  ft  J.  Sloilie. 

JOS.   J.   O'DONOGHUE,  JR. 

GEORGE  E.   WEED. 

W.  B.  THOMAS,  of  American  Sugar  Refining  Co. 

HORACE   HAVEMEYER. 

J.   ADOLPH  MOLLENHAUER. 

O.  M.  MITCHEL,  of  Power.  Son  ft  Oo. 

GEO.  S.  DEARBORN,  President  Am.  Hawaiian  8.  S.  Co. 

FLINT  &  CO. 

EDWARD  C.  HOYT,  President  U.  S.  Leather  Co. 

WARREN  G.  HORTON,  of  United  SUtes  Leather  Oo. 

LEWIS  H.  LAPHAM.  of  Am.  Hawaiian  S.  8.  Oo. 

CARLETON  H.  PALMER,  President  E.  R.  Squibb  ft  Sons. 

STEPHEN  LOINES. 

WfTLIAM  E.  ISELTN. 

a.  T.  MORGAN,  President  Virginia-Oarolina  Chemical  Co. 

WM.  P.  CLYDE. 

GEO.  A.  MORRISON,  of  American  Cotton  Oil  Co. 

S.  DE  RIDDER. 

EDMUND  TROUTON. 

LEAYCRAFT  ft  Co. 

ADOLPH  NORDEN. 

WATJEN,  TOEL  ft  Co. 

GEO.  W.  WAT.TEN.  of  Watjen,  Toel  ft  Co. 

LOUTS  WAT.TEN.  of  Watjen,  Toel  ft  Oo. 

HENRY  R.  MALLORY,  of  C.  H.  Mallory  ft  Co. 

SILAS  D.  WEBB.  President  China  ft  Japan  Trading  Oo. 

ORVILLE  T.  WARING. 

H.  ST.  JOHN  WEBB. 

GEORGE  H.  WARE. 

EDWARD  L.  TINKER. 

A.  FOSTER  HIGGINS. 


Cash  Income,  1915. — Net  premiums  written,  $2,348,- 
573.64;  interest,  etc.,  $49,434.71;  other  income,  $608.76; 
total  income.  $2,398,517. 

Vash  Disburaementa,  1915.  — Net  losses  paid,  $1,101,- 
699.86;  underwriting  expenses,  $739,668.63;  dividends  to 
subscribers,  $75,000;  taxes  and  fees,  $46,864.06;  other  dis- 
bursements, $218.75;  total  disbursements,  $1,962,451.29. 

Miscellaneous,  1915.  —  Net  losses  incurred  during  1915, 
$1,422,645.23;  net  risks  in  force,  December  31,  1916,  $51,* 
033,392;  net  premiums  in  force,  $960,286.51;  gross  pre- 
miums (less  reinsurance  and  return  premiums)  received 
since  organization,  $35,608,847.99;  total  losses  (less  reinsur- 
ance) paid  since  organization,  $19,090,417.34;  dividendi 
paid  to  subscribers  since  organization,  $2,239,724. 

ARE  AS  FOLLOWS: 

J.   P.   MORGAN  ft  CO. 

J.  P.  MORGAN,  JR..  of  J.  P.  Morgan  ft  Co. 

TEMPLE  BOWDOIN,  of  J.  P.  Morgan  ft  Co. 

HENRY  P.  DAVISON,  of  J.  P.  Morgan  ft  Co. 

LEVI  P.  MORTON. 

WALTER  P.  BLISS. 

GEORGE  B.   AGNEW. 

RICHARD  J.  CROSS. 

SAMIKL  SLOAN.  Vice-President  Farmers'  Loan  ft  Truit  Co. 

CROSSMAN  ft  SIELCKEN. 

1  ]  "M ANN  SIF.T.CKEN,   of  Croflsman  ft  Sielcken. 

EDW.  T.  BEDFORD,  President  Com  ProducU  Refining  Co. 

SETH  M.  MILLIKEN,  of  Deering,  Milliken  ft  Co. 

CHAS.    A.   O'DONOHUE. 

STEPHEN  W.   CAREY. 

HERMAN  S.   CROSSMAN. 

JAMES  H.  POST,  President  The  National  Sugar  Refining  Ob. 

JAMES  B.  DICKSON. 

CHARLES  W.  McCUTOHBON. 

CHARLES  F.   TORREY. 

JOHN  D.  RYAN.  President  Amalgamated  OofMr  Oo. 

HERBERT  APPLETON. 

J.  OGDEN  ARMOUR,  of  Chicago. 

LOUIS  F.  SWIFT,  of  Chicago. 

JOSEPH   M.   CUDAHY,   of  Chicago. 

C.  S.  MATHEWS,  of  New  Orleans,  La. 

BERNARD  McCLOSKEY,  of  New  Orleua,  La, 

ALBA  B.  JOHNSON,  of  Philadelphia. 

JAMES  DOBSON,  of  Philadelphia. 

W.  J.  McCAHAN,  of  PhiUdelphia. 

H.  A.  BERWIND.  of  Philadelphia. 

ALFRED  WINSOR,  of  Boston. 

EDWIN  F.  ATKINS,  of  Boston. 

B.  N.  BAKER,  of  BalUraore. 

LOUIS  MITLLER,  of  Baltimore. 

F.  A.  MEYER,  of  Baltimore. 

WILLIAM  B.   HURST,  of  Baltimore. 

RUFl  S  WOODS  ft  CO.,  of  Baltimore. 

E.  LEVERING  ft  CO.,  of  Baltimore. 
WILUAM  LANAHAN  ft  SON,  of  Baltimore. 
ALEX.  J.   OODBY,  of  Baltimore. 

WM.  H.  DIX,  of  Dix  ft  Wilkins.  Baltimore. 
CHAS.  C.  HOMER,  JR.,  of  Baltimore. 
JOSHUA  LEVERING,  of  Baltimore. 

F.  W.  WILLSON  ft  SON,  of  Baltimore. 
BLANCH ARD  RANDALL,  of  Baltimore. 
R.  BRENT  KEYSER,  of  Baltimore. 
WALDO  NEWCOMER,  of  Baltimore. 
EDWARD  H.  SANFORD,  of  Baltimore. 
DOT'OLAS  F.  COX. 


UNITED  STATES  UNDERWRITERS, 
Kansas  City^  Mo. 


History,  —  This  is  an  inter- insurance  organization,  which 
began  business  on  January  1,  1914. 

The  exchange  has  an  advisory  committee  consisting  of 
five  members.  Disbursements  from  funds  of  subscribers 
are  made  by  check  only,  signed  by  the  attorney  and  man- 
ager, and  countersigned  by  a  member  of  the  advisory  com- 
mittee. 

Management.  —  Its  attorney  and  manager  is  Fletcher 
Cowherd,  Jr.,  &  Company.  Mr.  Cowherd  is  in  good  repute 
and  baa  substantial  backing.  He  is  vice-president  of  the 
Fletcher  Cowherd  Real  Estate  and  Mortgage  Co.,  and  secre- 
tary of  the  Fletcher  Cowherd  Insurance  Agency,  of  which 
concerns  his  father  is  president. 


Associated  with  Mr.  Cowherd  in  the  nuinagement  of  this 
exchange  is  W.  B.  Whitson,  who  was  identified  with  the 
Reciprocal  Exchange  of  Kansas  City,  managed  by  Bxuce 
Dodson,  an  inter-insuranoe  institution,  which  has  been  in 
successful  operation  for  many  years.  He  has  also  been  con- 
nected with  the  U.  S.  Epperson  Co.,  managers  of  the  Lum- 
bermen Underwriting  Alliance  of  Kansas  City,  a  successful 
exchange,  and  has  had  a  thorough  schooling  in  rate  making 
on  all  classes  of  risks. 

At  the  close  of  1915  this  exchange  had  over  five  hundred 
members,  and  the  manager  advised  us  that  it  has  never 
returned  a  saving  of  less  than  30%  to  any  member  since 
organization. 
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UNITED   STATES   UNDERWRITERS  —  Continued. 


Classes  of  Risks  Insured,  etc.  —  Its  membership  is  con- 
fined to  concerns  in  the  metal  industry. 

Business  is  written  at  tariff  rates,  and  the  maximum 
liability  on  any  one  risk  is  limited  to  the  aggregate  of  the 
current  annual  premium  deposits. 

Ewpense  of  Management,  —  The  remuneration  or  com- 
mission of  the  attorney  and  manager  is  25%  of  the  pre- 
mium deposits.  This  covers  ail  expenses  of  the  association 
except  legal  expenses  and  the  premiums  on  the  attorney  and 
manager's  bond.  The  attorney  and  manager  is  bonded  for 
$50,000. 

Reserve  Fund  and  Savings,  —  The  attorney  is  authorized 
to  set  aside  as  a  surplus  fund  all  savings  effected  until  there 
has  been  accumulated  a  sum  equal  to  twice  the  amount  of 
the  members'  annual  deposits,  after  which  amount  is  ac- 
cumulated all  savings  not  necessary  to  maintain  this  fund 
are  returned  to  members. 

Liability  of  Members,  —  The  liability  of  members  is  lim- 
ited to  an  amount  equal  to,  but  not  exceeding,  their  annual 
premium  deposit.  The  attorney  and  manager  has  the  right 
to  assess  members  whenever  in  his  judgment  it  shall  be- 


come necessary,  for  an  amount  not  exceeding  their  annual 
deposit.  The  attorney  and  manager  is  authorized  to  pro- 
vide by  insurance  or  guaranty  for  the  payment  of  excess 
losses,  and  is  empowered  to  deduct  5%  in  addition  to  his 
commission  to  pay  for  such  insurance. 

Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $14,- 
450;  cash  and  time  deposit  (6%),  $11,118.26;  deposits  in 
course  of  collection,  $2,735.49;  guarantee  fund,  $17,464.65; 
total  admitted  assets,  $45,768.40. 

Liabilities:  Losses  in  process  of  adjustment,  $27.50; 
due  attorney-in-fact,  $4,982.85;  total  liabilities,  $5,010.35; 
surplus  and  reserve  (including  guarantee  fund)  $40,758.05; 
total,  $45,768.40. 

Cash  Income,  1915.  —  Premium  deposits,  $19,858.40;  in- 
terest, etc.,  $355.98;  total  income,  $20,214.38. 

Cash  Disbursements,  1915.  —  Losses  paid,  $4,104.81;  ad- 
ministration expenses,  $4,982.85;  savings  returned  to  sub- 
scribers, $1,682.71;  taxes  and  sundry  expenses,  $025.34; 
total  disbursements,  $11,695.71. 


WESTERN  INDEMNITY  EXCHANGE, 
Kansas  City,  Mo. 

This  is  a  department  of  The  Indenmity  Exchange,  Chicago,  reported  upon  elsewhere  herein. 


WESTERN  RECIPROCAL  UNDERWRITERS, 
Kansas  City,  Mo. 


History,  —  This  is  an  inter-insurance  organization,  which 
began  business  in  1907.  It  was  formerly  located  at  Okla- 
homa City,  but  moved  to  Kansas  City  during  1915.  At 
last  advices  it  had  a  membership  of  about  3,000,  consisting 
of  some  of  the  largest  wholesale  and  retail  merchants  in  the 
southwest.  It  is  regularly  licensed  to  operate  in  Arkansas, 
Alabama,  Tennessee,  South  Carolina,  Oklahoma,  Mississippi, 
Missouri  and  Kansas.      It  has  made  good  progress. 

Management,  —  This  institution  is  under  the  management 
of  J.  M.  Campbell,  who  has  had  considerable  experience  in 
the  insurance  business  and  who  is  in  good  standing. 

The  manager  advised  us  that  during  the  current  year  the 
savings  have  bleen  slightly  over  30%. 

Expense  of  Management.  —  The  management  expenses  are 
limited,  and  are  not  to  exceed  15%  of  the  premium  income 
of  the  exchange. 

Class  of  Risks  Insured,  etc.  —  Only  the  risks  of  substan- 
tial wholesale  and  retail  mercantile  concerns  are  written. 
RegulHtr  board  rates  are  charged,  and  in  addition  policy 
holders  are  required  to  pay  50%  of  their  premiums  as  a 
deposit,  which  is  held  as  a  reserve  fund. 

Advisory  Committee,  —  J.  F.  Harbour,  capitalist  and 
president  Harbour-Longmire  Furniture  Company;  Claude 
Miller,  president  of  Miller  Bros.  Dry  Goods  Co.,  Oklahoma 
City,  Okla.,  and  the  manager  of  the  exchange. 

Savings,  —  Since  organization  the  average  saving  of  the 
members  of  this  exchange  has  been  about  30  % . 

Liability  of  Members.  —  The  liability  of  members  is  lim- 
ited to  the  annual  premium  paid  and  the  additional  50% 
deposit  referred  to  above,  beyond  accumulated  surplus 
funds. 


Its  statement  as  of  December  31,  1915,  is  as  follows: 
Admitted  cash  assets:  Mortgage  loans  on  real  estate,  $65,- 
850;  loans  on  collateral  security,  $12,500;  cash  in  banks 
and  ofl3ce,  $28,253.11;  miscellaneous,  $8,694.95;  bills  re- 
ceivable taken  for  premiums,  $300.39 ;  reinsurance  due  from 
other  companies,  $3,531.34;  premiums  in  course  of  col- 
lection, $6,464.18;  reserve  deposits,  $35,052.14;  due  from 
other  companies  for  losses,  $4,531.48;  total  admitted  assets, 
$165,177.59. 

Liabilities:  Losses  adjusted,  not  due,  $4,131.64;  un- 
earned premiums,  $21,243.53;  reinsurance,  $3,593.01;  total 
liabilities,  $28,968.18;  net  cash  surplus,  $136,209.41;  total, 
$165,177.59. 

Cash  Income,  1915.  —  Net  premiums  written,  $42,487.07; 
interest,  etc.,  $690.16;  inc.  guarantee  fund,  $8,442.59;  for- 
feited reserve,  $1,505.84;  conuniseions  on  reinsurance,  $4,- 
939.01 ;  miscellaneous,  $8,694.95 ;  mortgages,  bonds  and  real 
estate,  $29,500 ;  total  income,  $96,259.62. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $12,468.29; 
dividends  to  policyholders,  $13,046.86;  other  disbursements, 
$48,973.20;  total  disbursements,  $74,488.35. 

Miscellaneous,  1915. — Net  losses  incurred  during  1916, 
$9,096.99;  net  risks  in  force,  December  31,  1915,  $3,050,- 
888;  net  premiums  in  force,  $42,487.07;  gross  premiums 
(less  reinsurance  and  return  premiums)  received  since 
organization,  $355,384.68;  total  losses  (less  reinsurance) 
paid  since  organization,  $88,327;  dividends  paid  to  policy- 
holders since  organization,  $59,580.58;  largest  net  aggre- 
gate amount  insured  in  any  one  hazard  located  anywhere 
in  the  United  Stotes,  $10,000. 
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WHOLESALE  GROCERS  RECIPROCAL  INDEMNITY  EXCHANGE, 


St.  Louis,  Mo. 


Hiatory.  —  Thk  is  an  inter-insurance  exchange,  which 
began  business  in  July,  1911.  It  is  operated  in  conjunction 
with  the  International  Service  Company,  a  corporation 
which  was  incorporated  under  the  laws  of  Missouri  on  De- 
cember 28,  1910,  with  a  capital  stock  of  $50,000,  subse- 
quently increased  to  $100,000,  fully  paid.  The  service 
company  inspects  insurance  risks  and  adjusts  losses  in  c<m- 
nection  with  same. 

Management.  —  John  C.  Bardwell,  the  attorney  and  man- 
ager of  this  exchange,  is  in  good  repute,  and  has  had  con- 
siderable experience  in  the  inter-insurance  business,  having 
been  connected  with  the  Indivdual  Underwriters  of  New 
York,  one  of  the  oldest  and  most  successful  institutions  of 
its  kind. 

The  maximum  insurance  on  a  single  risk  is  $120,000. 
The  amount  of  insurance  in  each  city  is  limited  not  to 
exceed  five  times  the  participant's  subscriptions,  to  avoii 
excessive  loss  in  event  of  a  conflagration. 

Expense  of  Management,  —  The  compensation  of  the  at- 
torney and  manager  is  20%  of  the  premiums  received. 

ClasBes  of  Risks  Insured,  —  Principally  risks  of  whole- 
sale grocers  and  kindred  lines  are  insured;  however,  for 
the  past  two  years  they  have  accepted  various  mercantile 
risks  to  a  limited  extent.  The  regular  stock  company  or 
board  rate  of  premium  is  charged  wherever  deemed  adequate. 


Lidbiliiy  of  Members,  —  The  liability  of  members  in  the 
event  of  a  conflagration  is  limited  to  five  times  the  amount 
of  their  subscriptions,  which  subscriptions  may  be  $250, 
$500  or  $1,000. 

Advisory  Committee.  —  Oscar  B.  McGlasson,  of  McNeil  k 
Higgins  Co.,  Chicago,  111.;  Charles  H.  Pickens,  of  Paxton 
ft  Gallagher  Co.,  Omaha,  Neb.,  and  Warren  Goddard,  of  the 
Qoddard  Grocery  Company,  St  Louis,  Mo. 

Its  statement  as  of  December  31,  1916,  is  as  follows: 
Admitted  cash  assets:  Cash  in  banks  and  office,  $67, 
991.65;  premium  deposits  in  course  of  collection,  $13,- 
637.74;  interest,  $19.73;  toUl  admitted  assets,  $81,649.12. 

Liabilities:  Unearned  premiums,  $51,271.43;  adminis- 
tration expense,  $3,014.53;  return  deposits,  $1,107;  sav- 
ings due  subscribers,  $9,913.22;  total  liabilities,  $65,306.18; 
net  cash  surplus,  $16,342.94;  total,  $81,649.12. 

Cash  Income,  1915. — Premium  deposits,  $126,137.02; 
interest,  etc.,  $1,746.43;  guarantee  fund  increased  by  agree- 
ments, $14,125;  cash  payments  by  subscribers  to  guarantee 
fund,  $1,555.86;  total  income,  $143,564.31. 

Cash  Disbursements,  1915.  —  Net  losses  paid,  $62,884.59 ; 
underwriting  expenses,  $29,305.95;  savings  returned  to  sub- 
scribers, $7,817.78;  exchange,  $111.70;  total  disbursements, 
$100,120.02. 


WHOLESALE  GROCERY  SUBSCRIBERS  AT  WARNER  INTER-INSURANCE  BUREAU, 


Chicago^  111. 


History,  —  This  is  an  inter-insurance  bureau,  which  be- 
gan writing  insurance  October  11,  1913.  The  affairs  of 
the  subscribers  at  the  bureau  are  under  the  supervision  of 
an  advisory  committee,  consisting  of  five  members,  who  are 
elected  annually  by  the  members. 

Management.  —  The  bureau  was  organized  by  Lansing  B. 
Warner,  of  Lansing  B.  Warner,  Inc.,  who  acts  as  attorney 
and  who  also  operates  the  Canners'  Exchange  Subscribers 
at  Warner  Inter-Insurance  Bureau,  which  began  writing 
insurance  in  1907.  Lansing  B.  Warner  is  an  experienced 
insurance  man  and  is  in  excellent  repute. 

Expense  of  Management,  —  The  attorney's  compensation 
is  20%  of  the  deposits  of  members,  out  of  which  all  under- 
writing expenses  are  paid. 

Classes  of  Risks  Insured,  Plan  of  Operation,  etc.  —  The 
membership  of  this  bureau  is  confined  to  wholesale  grocers 
and  grocery  and  canned  goods  jobbers,  and  similar  and 
allied  interests.  In  February,  1916,  it  had  between  275 
and  300  risks,  with  a  net  maximum  line  of  $12,500  subject 
to  any  one  fire.  Subscribers,  or  members,  are  required  to 
deposit  with  the  attorney  a  sum  equal  to  the  premium 
charged  by  stock  companies,  which  is  known  as  the  *'  guar- 


antee deposit,"  and  in  addition  a  sum  equal  to  50%  of  the 
initial  deposit  as  a  reserve  fund.  The  unused  portion  of 
subscribers'  deposits  is  returned  at  the  end  of  the  year,  but 
the  reserve  is  kept  intact  at  all  times. 

Only  a  limited  number  of  risks  are  written  in  any  one 
city,  thus  eliminating  the  confiagration  hazard. 

Advisory  Committee.  —  £.  O.  Koons,  chairman,  Burling- 
ton, la.;  A.  D.  Thomas,  treasurer,  Youngstown,  Ohio;  Tom 
Hale,  vice-chairman,  McAlester,  Okla. ;  J.  A.  Eberts,  Seran- 
ton,  Pa.;  C.  B.  Rogers,  Jacksonville,  Fla.;  Lansing  B. 
Warner,  secretary,  Chicago,  111. 

Its  statement  as  of  December  31,  1915,  shows  the  follow- 
ing: Total  admitted  assets,  $31,046.76;  unearned  guar- 
antee deposits,  $8,104.85;  special  deposit,  $5,000;  total  lia- 
bilities, $13,250.92;  surplus  and  reserve  over  liabilities, 
$17,795.84;  net  guarantee  deposits,  $21,138.46;  interest, 
$343.37;  reserve  fund,  $12,880.60;  assessments,  $384.16; 
special  deposit,  $5,000;  total  income,  $39,746.59;  net  losses 
paid,  $1,643.29;  expenses,  $5,662.15;  unused  guarantee  de- 
posits returned,  $2,710.43;  reserve  fund,  $6,346.34;  other 
disbursements,  $135.32;   total  disbursements,  $16,497.53. 


Digitized  by 


Google 


ADDENDUM 


The  statements  of  the  companies  reported  upon  in  the  following  pages  could  not  be  secured  by  us  in  time  for 
insertion  in  their  proper  alphabetical  positions  in  the  section  of  this  volume  devoted  to  joint-stock  fire  and  marine 
insurance  companies. 


AMERICAN  MERCHANT  MARINE  INSURANCE  COMPANY, 

New  York,  N.  Y. 


This  company  was  incorporated  under  the  laws  of  New 
York,  and  began  business  February  29,  1916,  with  $200,000 
capital  and  $100,000  surplus  paid  in.  The  par  value  of  its 
stock  is  $100  per  share,  and  was  sold  at  $150  per  share. 
There  were  no  organization  expenses. 

The  company  was  organized  by  interests  connected  with 
Frank  B.  Hall  &  Company,  insurance  brokers  of  26  Ex- 
change Place,  New  York,  and  is  under  the  management  of 
that  firm.  Marine  insurance  only  is  transacted,  but  the 
company   is  not  prepared  to  enter  into  competition   with 


established  underwriting  offices.  It  was  formed  for  the 
purpose  of  helping  relieve  the  generally  congested  condition 
of  the  marine  insurance  markets  here  and  abroad. 

Officera.  —  President,  Cecil  P.  Stewart,  of  Frank  B.  Hall 
&  Company;  vice-president,  George  A.  Gaston,  president 
Gaston,  Williams  &  Wigmore,  Inc.,  140  Broadway,  New 
York;  secretary,  R.  H.  L.  Martin,  secretary  of  Gaston,  Wil- 
liams &  Wigmore;  treasurer,  A.  F.  Schmidt,  of  Frank  B. 
Hall  &  Company;  assistant  treasurer,  E.  G.  Steinert. 


ARLINGTON  FIRE  INSURANCE  COMPANY, 


Washington,  D.  C. 


Admitted  Assets,  Decembeb  31, 

Real  estate  owned  (market  value) '. . . . 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued 

Bonds  owned    (market  value) 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 

Commissions  due  from  reinsurance 

Other  admitted  assets 


1015. 

$192,960  00 

115,149  88 

1,678  59 

74, 160  00 

1,038  75 

7,297  65 

7,379  41 

13,500  00 

100  00 


Liabilities,  December  31,  1915. 

LOSSES:  Adjusted,  due,  $2,734.20;  not 
due,  $14,090.84;  in  process  of  adjust- 
ment, $4,051.80;  resisted,  $5,764.96;  total, 
$26,641.80;   reinsurance,  $3,171.57;   net.. 

Unearned  premiums   

Salaries,  rents,  etc.,  $805.80;  accrued  taxes, 
$1,021.43 

Contingent  commissions    

Due  for  borrowed  money 

Due  Home  Ins.  Co.  for  reinsurance  of  risks 
outside  of  District  of  Columbia 


$23,470  23 
18,896  67 

1,827  23 

100  00 

54,000  00 

35,000  00 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    


TOTAL  ADMITTED  ASSETS 


$413,264  28 


TOTAL 


$133,294  13 

200,000  00 

79,970  15 

$413,264  28 


Genebal  Review. 

History.  —  This  company  began  business  in  1872  with  a 
paid-up  capital  of  $200,000,  and  under  its  original  charter 
its  operations  were  restricted  to  the  District  of  Columbia. 
In  1900  its  capital  was  reduced  irom  $200,000  to  $100,000, 
and  the  difference  was  transferred  to  surplus  account.  In 
1911  the  capital  was  again  increased  to  $200,000  by  a  stock 
dividend,  and  its  charter  was  amended  so  that  it  could 
operate  outside  of  the  District  of  Columbia. 

In  December,  1915,  all  the  outstanding  business  of  this 
company,  outside  of  the  District  of  Columbia,  was  rein- 
sured in  the  Home  Insurance  Company,  of  New  York. 

The  stockholders  will  meet  on  April  25,  1916,  to  vote  on 
a  recommendation  of  the  trustees  of  the  company  to  dis- 
continue business,  and  reinsure  all  outstanding  risks. 

Management  and  Repudiation. — The  company  has  good 
backing  and  is  in  good  repute.  Its  income  has  been  mainly 
from  its  investments,  the  insurance  business  written  prior 
to  1913  being  small.  The  year  1911  was  largely  devoted  to 
reorganization  and  building  operations,  entailing  unusual 


expenses,  and  little  in  the  way  of  insurance  was  done.  Its 
operations  in  1912  were  unprofitable,  due  to  a  poor  agency 
connection  and  the  writing  of  surplus  lines  in  combination 
with  two  other  Washington  companies.  A  change  was  made 
in  1913  which  proved  beneficial.  The  company's  underwrit- 
ing operations  upon  the  whole  have  not  been  profitable  in 
recent  years. 

Class  of  Business  Written.  —  Fire  insurance. 

Dividends.  —  It  has  paid  dividends  of  8  %  in  recent  years ; 
in  1915  the  rate  was  3%  ;  total  dividends  paid  since  organi- 
zation (stock),  $100,000;   (cash),  $666,000. 

Officers.  —  President,  William  King;  vice-presidents, 
Chas.  R.  EMmonston  and  Burr  N.  Edwards;  secretary,  Wil- 
liam D.  Ellett. 

Directors.  — 

Brown,  Wm.  T.,  of  Mayfield  &  Brown,  agr.  inspt.,  Wash- 
ington, D.  C. 

Edwards,  Burr  N.,  real  estate,  Washington,  D.  C. 

Edmonston,  Chas.  R.,  china  and  glassware,  Washington, 
D.  C. 
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ARLINGTON   FIRE   INSURANCE   COMPANY -- Continued. 


Gill,  Herbert  A.,  real  estate,  Washington,  D.  C. 

Howard,  Robt.  C,  secretary  Boyle-Robertson  Construction 
Co.,  Washington,  D.  C. 

Jackson,  W.  Bladen,  real  estate,  Washington,  D.  C. 

King,  Wm.,  president  Farmers  and  Mechanics*  Nat. 
Bank,  Washington,  D.  C. 

Legare,  Alex.  B.,  capitalist,  Washington,  D.  C. 

Phillips,  Samuel  L.,  capitalist,  Washington,  D.  C. 

Shoemaker,  Isaac  E.,  real  estate,  Washington,  D.  C. 

Income^   1915.  —  Net  premiums  written    $71,075.40;    in- 


terest, etc.,  $12,478.09;  borrowed  money,  $5,500;  total  in- 
come, $89,053.49. 

Disbursements  J  1915.  —  Net  losses  paid,  $50,590.13;  un- 
derwriting expenses,  $33,304;  dividends  to  stockholders, 
$6,000;  investment  expense,  $2,556.33;  borrowed  money  re- 
paid, $9,500;  interest  on  borrowed  money,  $2,776.46;  other 
disbursements,  $3,771.65;   total  disbursements,  $108,507.57. 

Miscellaneous,  1915.  —  Net  risks  in  force,  December  31, 
1915,  $73,197.06;  net  premiums  in  force,  $35,436.82. 


BAXKERS'  IXSURAXCE  COMPANY, 
Helena,  Mont. 


This  company  was  incorporated  September  5,  1914,  and 
began  business  May  11,  1915,  with  $100,000  capital  and 
$50,000  surplus  subscribed.  Its  original  title  was  the  Mon- 
tana Bankers*  Hail  Insurance  Co.,  but  the  name  was  changed 
to  the  above  soon  after  it  commenced  business.  At  the 
close  of  1915,  $50,000  capital  had  been  paid  in,  and  the 
surplus  of  the  company  amounted  to  $2,246.54,  the  total 
assets  being  $52,246.54. 

At  present  it  is  transacting  business  only  in  Montana, 
but  it  is  the  intention  of  the  company  to  do  a  general  busi- 


ness and  to  enter  several  States.  It  transacts  hail  insur- 
ance only. 

The  company  is  of  course  too  young  to  have  established 
any  record. 

Officers.  —  President  and  general  manager,  George  W. 
Walker;  vice-presidents,  Walter  D.  Cook,  F.  G.  Fishbeck 
and  John  Nevin;  secretary-treasurer,  Thomas  K.  Baker; 
assistant  secretary-treasurer,  Harvey  C.  Strelow;  general 
counsel,  Albert  J.  Galen. 


CANADA  SECURITY  ASSURANCE  COMPANY, 
Calvary,  Alberta. 


Admitted  Assets,  December  31,  1915. 
Bonds  and  stocks  owned   (market  value)  . . .         $14,250  00 

Interest  due  and  accrued  thereon 145  90 

Cash  in  banks  and  office 45,  024  41 

Agents*  balances  not  over  three  months  due.  7,417  74 

Bills  receivable  taken  for  premiums 25,000  00 


Liabilities,  December  SI,  1915. 

Reserved    ( not  due) 

Government  tax    (not  due) 

Suspense   account    


$3, 000  00 
583  93 
133  26 


TOTAL  ADMITTED  ASSETS 


$91,838  05 


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS    

TOTAL  


$3,717  19 
23,505  00 
64,615  86 


$91,838  05 


General  Review. 

History.  —  This  company  was  incorporated  in  March,  and 
began  business  in  June,  1913,  with  $500,000  authorized 
capital,  of  which  $186,700  has  been  subscribed  and  $23,505, 
paid  in.  The  par  value  of  the  stock  is  $100  per  share;  the 
stock  was  sold  at  par. 

It  transacts  hail  insurance  only. 

Officers.  —  President,  P.  R.  Reed;  vice-president,  T.  B. 
Redding;  treasurer,  W.  R.  McKerlie;  secretary-manager, 
E.  M.  Whitley. 

The  president  is  managing  director  of  the  Western  Mu- 
tual Fire  Insurance  Company,  Didsbury,  Alberta. 

The  vice-president  is  an  insurance  inspector,  Calgary, 
Alberta. 


The  treasurer  is  manager  of  the  Hail  Department  of  the 
British  Crown  Assurance  Corporation,  Regina,  Sask. 

The  secretary-manager  is  with  the  Canada  Security  As- 
surance Company,  of  Calgary,  Alberta. 

The  directors  are  the  above  officers  and  Benjamin  Teskey. 

Territory.  —  Licensed  in  Alberta  and  Saskatchewan. 

Income,  1915.  —  Net  premiums  written,  hail,  $228,735.89; 
interest,  etc.,  $2,258.94;  mortgages,  $1,700;  commission, 
$18,072.72;  total  income,  $250,767.65. 

Disbursements,  1915.  —  Net  losses  paid,  hail,  $122,627.96; 
underwriting  and  office  expenses,  $84,319.94;  dividends  to 
stockholders,  $2,350.50;  debentures,  $10,950;  office  furni- 
ture and  automobile,  $2,493.70;  total  disbursements,  $222,- 
742.09. 


Assets,  December  31,  1915. 

Investments  at  cost $320, 300  00 

Cash  in  bank  and  office 66, 951  00 

Sundry  debtors    71, 056  00 


TOTAL  ASSETS  $468,  307  00 


CORNHILL  INSURANCE  COMPANY,  LTD., 
London,  England. 

Liabujties,  December  31,  1915. 


$25, 000  00 

8, 021  00 

1,250  00 

296,411  00 

125, 000  00 

2, 625  00 

TOTAL $458,307  00 


Capital    paid    in 

Sundry    creditors    

Dividend  account 

Insurance  fund    

General    reserve   account. 
Outstanding  fire  losses.. 
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CORNHILL  INSURANCE  COMPANY  —  CmtiMted, 


Genebal  Revtew. 
History.  —  This  company  began  business  in  1905.  Its 
authorized  capital  is  £100,000,  all  of  which  has  been  sub- 
scribed and  £5,000  paid  in  in  cash.  The  company  is  con- 
trolled by  members  of  the  firm  of  Willis,  Faber  &  Co.,  Ltd., 
which  is  one  of  the  largest  brokerage  firms  in  London.  It 
is    writing    "  surplus    lines  '*    in    the    United    States    on 


sprinklered  business  only.  H.  J.  O'Brien,  Chicago,  111.,  is 
the  United  States  correspondent. 

Income,  1915.  —  Net  premiums,  $306,758;  interest,  $10,- 
304;  other  income,  $2,803. 

Disbursements,  1915.  —  Losses  paid,  $167,654;  expenses, 
$5,098. 


GENERAL  ACCIDENT  FIRE  AND  LIFE  ASSURANCE  CORPORATION,  LIMITED, 

Toronto,  Ontario,  Canada. 
TORONTO  BRANCH. 


Admitted  Assets,  Canadian  Branch,  December  31,  1915. 

Bonds  and  stocks  owned  (market  value) . . . 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents*  balances  not  over  three  months  due. 

Balance  due  from  officials  re  traveling  ex- 
penses    

Banks  and  Trust  Company  interest 

Furniture  and  fixtures  and  Goads  Plans 
( less   depreciation)     


TOTAL  ADMITTED  ASSETS. 


$306,042  52 

4,757 

11 

42,  721 

11 

65,412 

15 

36 

97 

502 

92 

1 

5,  984 

26 

$425,457  04 

Liabilities,  Canadian  Branch,  December  31,   1915. 


Losses  in  process  of  adjustment. 

Unearned  premiums   

Accrued  taxes    

Profit  commission   

Balance  due  other  companies. 
Other    liabilities    


$19,690  83 

183,650  46 

4,886  41 

4,036  25 

1,662  94 

500  00 


TOTAL  LIABILITIES $214, 426  89 

NET  SURPLUS    211,030  15 


TOTAL 


$425,457  04 


Income,  Canadian  Branch,  1915.  —  Net  premiums  written, 
$289,962.09;  interest,  etc.,  $16,043.55;  transfer  fees,  $8; 
total  income,  $306,013.64. 


Disbursements,  Canadian  Branch,  1915.  —  Net  losses  paid, 
$126,881.06;  underwriting  expenses,  $103,775.87;  total  dis- 
bursements, $230,656.93. 


GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY, 
Washington,  D.  C. 


Admitted  Assets,  Degembeb  31,  1915. 


Real  estate  owned  (market  value) 

Mortgage  loans  on  real  estate 

Interest  due  and  accrued  thereon 

Cash  in  banks  and  office 

Agents'  balances  not  over  three  months  due. 


IT.' 


TOTAL  ADMITTED  ASSETS.. 


$79,813  98 

283,036  00 

3,657  82 

5,632  70 

745  33 


$372,885  83 


LiABUJTiES,  Degembeb  31,  i91&. 

Losses   unpaid    

Unearned  premiums:     One  year  or  less,  $1,- 

962.94;   more  than  one  year,  $21,393.78; 

total 

Accrued  taxes    


TOTAL  LIABILITIES 

CAPITAL  PAID   IN 

NET  SURPLUS 


$139  96 


23,356  72 
936  03 


$24,432  71 
100,000  00 
248,453  12 


TOTAL $372,  885  83 


Genebal  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  District  of  Columbia,  and  began  business  in 
1873  with  $100,000  authorized  and  paid-in  capital. 

The  pwr  value  of  the  stock  is  $100  per  share. 

Management  and  Reputation.  —  The  company  is  small 
but  well  managed.  Its  business  is  entirely  local  and  has 
been  profitable,  and  its  surplus  has  shown  a  steady  increase. 
On  December  31,  1915,  the  directors  owned  $21,300,  par 
value,  of  the  capital  stock. 

Its  expense  of  operation  is  high,  but  its  loss  ratio  has 
been  very  low.  The  volume  of  business  transacted  is  very 
small.     The  company  bears  an  excellent  local  reputation. 

Its  investments  consist  mainly  of  the  company's  office 
building  and  mortgage  loans  on  Washington,  D.  C,  prop- 
erty, the  earnings  on  which  are  greater  than  the  company's 
premium  income. 


Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  and  operates  only  in  the  Dis- 
trict of  Columbia. 

Dividends.  —  In  recent  years  it  has  paid  dividends  as 
follows:  1907,  12%;  1908  and  1909,  15%;  1910,  20%; 
1911,  18%  ;  1912,  12%  ;  1913  to  1916,  inc.,  18%. 

Officers.  —  President,  E.  G.  Schafer;  vice-president, 
Charles  Shafer;  treasurer,  Julius  A.  Maedel;  secretary, 
H.  H.  Bergmann. 

Directors.  — 

Blundon,  P.  A.,  real  estate. 

Edmonston,  W.  E.,  president  of  Title  Insurance  Company. 

Gasch,  H.  E.,  real  estate. 

Pearson,  Chas.  B.,  treasurer  of  Va.  Brick  Co. 

Schmidt,  E.  L.,  president  of  Title  Insurance  Company. 

Walten,  0.  L.,  president  of  Galv.  Iron  Co. 
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GERMAN- AMERICAN  FIRE  INSURANCE  COMPANY  —  Conftttfi^d. 


Stockholders'  Aimual  Meeting,  —  Third  Thursday  in 
Juiie. 

Income^  1916.  —  Net  premiums  written,  $17,940.48;  in- 
terest, etc.,  $20,487.92;  other  income,  $1,500;  total  income, 
$39,887.40. 

Diehwreemente,  1915.  —  Net  losses  paid,  $3,410.01 ;  under- 
writing expenses,  $10,924.48;  dividends  to  stockholders, 
$18,000;  other  disbursements,  $2,669.62;  total  disburse- 
ments, $35,004.11. 

Rf^tioa  to  Premiume  Written,  —  Losses  paid,  19.0  %  ;  in- 
curred, 19.6%  ;  underwriting  expenses,  60.9%  ;  underwriting 
profit,  ll.Q%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  21.3%; 
expenses  incurred,  66.6%;  underwriting  profit,  12.1%. 

Miscellaneous,  1916.  —  Net  losses  incurred,  $3,499;   net 


risks  in  force,  December  31,  1916,  $10,056,042;  net  pre- 
miums in  force,  $44,866.61. 

Underwriting  Ewhibit,  1915.  —  Premiums  earned  during 
1916,  $16,403.72;  losses  incurred  during  1916,  $3,499.13; 
underwriting  expenses  incurred  during  1916,  $16,924.48; 
underwriting  losses  and  expenses,  $14,423.61;  gain  from 
underwriting  during  1916,  $1,980.11. 

Investment  Exhibit,  1916.  —  Interest,  rents  earned  during 
1916,  $20,622.56;  investment  expenses  incurred  during  1915, 
$1,206.92;  gain  from  investments  during  1916,  $19,416.64. 

Oain  and  Loss  EoBhihit,  1916.  —  Gains:  Underwriting, 
$1,980.11;  investments,  $19,416.64;  total,  $21,395.76.  Loss 
from  dividends  to  stockholders,  $18,000.  Surplus,  Decem- 
ber 31,  1914,  $246,057.37;  increase,  $3,396.76;  surplus,  De- 
cember 31,  1916,  $248,453.12. 


^  HUDSON  BAY  INSURANCE  COMPANY, 
Vancouver,  B.  C. 


General  Review. 

History,  —  This  company  was  incorporated  under  the 
laws  of  the  North- West  Territories  of  Canada,  August  31, 
1905,  with  its  head  office  at  Moose  Jaw,  Sask.,  and  com- 
menced business  the  next  day.  Its  authorized  capital  was 
$100,000,  in  shares  of  $10  each.  On  Deoember  31,  1907,  the 
capital  had  been  fully  subscribed  and  $10,000  paid  in  in 
cash.  In  1908,  by  special  act  of  Parliament  of  Saskatche- 
wan, the  company  was  reincorporated  with  an  authorized 
capital  of  $600,000,  all  of  which  was  subscribed  and  $50,000 
paid  in  in  cash  on  January  30,  1910.  In  1910  the  company 
was  again  reincorporated  by  special  act  of  Parliament  of 
Canada  with  an  authorized  capital  of  $2,000,000,  and  on 
Deoember  31,  1911,  $829,900  of  the  capital  was  subscribed 
and  $150,620  paid  up.  In  1912  the  paid-in  capital  was 
increased  to  $186,930;  to  $188,080  in  1913  and  to  $228,735 
in  1915.  It  will  be  noted  from  the  figures  printed  below 
that  the  paid-in  capital  was  impaired  at  the  close  of  1915. 

In  November,  1908,  the  company's  head  office  was  moved 
from  Moose  Jaw,  Sask.,  to  Vancouver,  B.  C. 

On  October  3,  1913,  this  company  reinsured  all  its  out- 
standing liability  in  the  Provinces  of  Ontario,  Quebec,  New 
Brunswick  and  Nova  Scotia  in  the  Northwestern  National 
Insurance  Company  of  Milwaukee.  It  had  been  operating 
in  those  provinces  as  a  non-tariff  company,  and  this  busi- 


ness was  reinsured  so  as  to  enable  the  company  to  resume 
operations  in  that  territory  as  a  tariff  company. 

It  writes  fire  and  hail  insurance. 

Management  and  Reputation,  —  In  1915  control  of  this 
company  was  purchased  by  the  Royal  Insurance  Company, 
Limited,  of  Liverpool,  a  very  large  and  reputable  institu- 
tion. It  will  be  continued  as  a  separate  company  with 
headquarters  in  Vancouver.  Branch  offices  will  be  main- 
tained at  Calgary,  Winnipeg,  Toronto  and  Montreal.  Wil- 
liam Mackay,  manager  for  Canada  of  the  Royal  and  Queen 
Insurance  Companies,  becomes  president  of  this  company, 
Fred  W.  Walker,  branch  manager  of  tne  Royal  Insurance 
Company,  of  Vancouver,  becomes  vice-president;  J.  H.  La- 
belle,  of  the  Royal  Insurance  Company,  is  managing  di- 
rector, and  Fred  J.  Walker,  secretary. 

The  directors,  in  addition  to  the  above  officers,  are:  G«o. 
Chappell,  W.  H.  Barker,  Geo.  B.  Eraser,  P.  R.  Gault,  D.  Q. 
Marshall,  P.  J.  Quinn,  A.  St.  Cyr,  Geo.  Trorey. 

Its  statement  as  of  December  31,  1916,  shows  the  follow- 
ing: Total  assets,  $292,859.79;  unpaid  losses,  $9,029;  un- 
earned premium  reserve,  $66,365.20;  total  liabilities,  not 
including  capital  stock,  $107,364.16;  capital  stock  paid  in, 
$228,735;  net  premiums  written,  $101,566.46;  interest,  etc., 
$10,192.92;  total  income,  $119,259.38;  losses  paid,  $66,- 
651.13;  general  expenses,  $69,306.17;  total  disbursements, 
$135,976.30. 


NATIOXAL  BREWERS'  INSURANCE  COMPANY. 
Chicago,  111. 

Adicttted  Assets,  Decembeb  31,  1915. 

Bonds  and  stocks  owned  (market  value)  ...       $316,270  70 

Interest  due  and  accrued  thereon 4, 343  73 

Cash  in  banks  and  office 33, 083  02 

Agents*  balances  not  over  three  months  due.  3,811  03 


LiABiLrriES,  Decembeb  31,  1915. 
Unearned  premiums,  one  year  or  less,  $15,- 

469.11;    more   than   one   year,  $1,273.20; 

total  

Taxes 


TOTAL 

Deduct  market  value  of  special  deposits  in 
excess  of  corresponding  liabilities. . . 


$357,508  48 


TOTAL  LIABILITIES 

CAPITAL  PAID  IN 

6, 380  70      NET   SURPLUS    


$16,742,31 
750  00 

$17,492  31 
200,000  00 
133,636  47 


TOTAL  ADMITTED  ASSETS $351, 127  78 


TOTAL $351, 127   78 
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NATIONAL  BREWERS'  INSURANCE  COMPANY—  Continued. 


Gknkral  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  Illinois  with  $100,000  authorized  capital  (par  value 
of  stock  $100  per  share).  It  commenced  business  April 
15,  1906,  with  its  capital  and  $50,000  8url>lus  fully  paid  in. 
In  November,  1908,  its  stockholders  paid  in  $100,000  addi- 
tional capital  and  $50,000  additional  surplus. 

Management  and  Reputation,  —  The  company  is  well 
managed.  Its  secretary,  E.  Graham  Rhoads,  is  an  ex- 
perienced insurance  man,  and  is  in  good  repute.  The  com- 
pany confines  its  biisiness  entirely  to  breweries  and  allied 
industries,  and  has  made  good  progress.  The  board  of 
directors  includes  many  prominent  brewers  and  the  com- 
pany's stock  is  held  by  brewery  interests. 

The  volume  of  business  written  is  conservative,  and  the 
underwriting  each  year  shows  a  profit.  The  company's  ex- 
pense of  management  has  been  very  moderate,  and  its  loss 
ratio  each  year  has  been  low. 

Its  loss  paying  record  is  excellent. 

Class  of  Business  Written,  —  Fire  insurance. 

Territory.  —  It  is  licensed  in  Conn.,  111.,.  Ind.,  Mich., 
Minn.,  Mo.,  N.  J.,  N.  Y.,  0.,  Pa.,  Wash,  and  Wis. 

Dividends,  —  It  has  paid  dividends  as  follows:  1908  to 
1911,  inc.,  10%;  1912,  12%%;  1913  and  1914,  10%;  1916, 
5%  ;  total  dividends  paid  since  organization,  $135,000. 

Officers,  —  President,  Wm.  H.  Rehm;  vice-president, 
Rudolf  Brand;  treasurer,  Peter  S.  Theurer;  secretary,  E. 
Graham  Rhoads. 

Directors.  — 

Birk,  Wm.  A.,  president  Birk  Bros.  Brewing  Co.,  of  Chi- 
cago. 

BuBch,  Adolphus  III,  fourth  vice-president  Anheuser- 
Busch  Brewing  Assn.,  of  St.  Louis. 

Gund,  John,  Gund  Brewing  Co.,  of  Cleveland,  O. 

Gund,  Henry,  secretary  and  treasurer  John  Gund  Brew- 
ing Co.,  of  La  Crosse,  Wis. 

Hasterlik,  Chas.,  Best  Brewing  Co.,  Chicago. 

Henning,  C.  W.,  vice-president  Pabst  Brewing  Co.,  of 
Milwaukee. 

Kendall,  N.  W.,  president  The  Yale  Brewing  Co.,  of  New 
Haven,  Conn. 

Kubin,  Otto,  vice-president  and  treasurer  Atlas  Brewing 
Co.,  Chicago. 

Lansberg,  Edward,  president  U.  S.  Brewing  Co.,  of  Chi- 
cago. 

Lembeck,  G.  W.,  Lembeck  &  Betz,  Eagle  Brewing  Co., 
Jersey  City,  N.  J. 

Meyer,  E.  P.,  secretary  and  treasurer  Manhattan  Brewing 
Co.,  of  Chicago. 


Ortseifen,  Adam,  president  Wacker  &  Birk  Brewing  and 
Malting  Co.,  of  Chicago. 

Rehm,  Wm.  H.,  president  National  Brewing  Co.,  of  Chi- 
cago. 

Reisch,  Geo.,  president  Reisch  Brewing  Co.,  of  Spring- 
field, 111. 

Rhoads,  E.  Graham,  secretary  National  Brewers'  Ins.  Co., 
of  Chicago. 

Schaefer,  R.  J.,  president  F.  &  M.  Schaefer  Brewing  Co., 
of  New  York. 

Succop,  Chas.  E.,  treasurer  Independent  Brewing  Co.,  of 
Pittsburg,  Pa. 

Theurer,  Peter  S.,  P.  Schoenhofen  Brewing  Co.,  of  Chi- 
cago. 

Income^  1915.  —  Net  premiums  written,  $31,430.69;  in- 
terest, etc.,  $13,529.36;  profit  on  sale  of  securities,  $465; 
total  income,  $45,425.05* 

Disbursements,  1915.  —  Net  losses  paid,  $12,921.90;  un- 
derwriting expenses,  $13,308.17;  dividends  to  policyholders 
and  stockholders,  $18,575.28;  taxes,  $634.71;  total  disburse- 
ments, $45,440.06. 

Ratios  to  Premiums  Written.  —  Losses  paid,  41.1%;  in- 
curred, 41.1%  ;  underwriting  expenses,  42.3%  ;  underwriting 
profit,  34.5%. 

Ratios  to  Premiums  Earned.  —  Losses  incurred,  30.1  %  : 
expenses  incurred,  70.4%;  underwriting  profit,  32.9%. 

Miscellaneous,  1915.  — Net  losses  incurred,  $12,921.90; 
net  premiums  in  force,  $4^187,913;  largest  net  aggr^^te 
amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  $10,000. 

Underuyriting  Ewhibit,  1915.  —  Premiums  earned  during 
1915,  $32,970.98;  gain  from  underwriting  profit  and  loss 
items,  $1,109.87;  underwriting  income  earned  during  1915, 
$34,080.85;  underwriting  losses  and  expenses,  $23,230.07; 
gain  from  underwriting  during  1915,  $10,850.78. 

Investment  Eahihit,  1915.  —  Interest  earned  during 
1915,  $13,424.78;  profit  on  investments  during  1915,  $1,- 
763.75;  investment  i<icome  earned  during  1915,  $15,188.63; 
loss  on  investments  during  1915,  $140 ;  investment  expenses 
incurred  during  1915,  $1,271.10;  investment  lOiSses  and  ex- 
penses during  1915,  $1,411.10;  gain  from  investments  dur- 
ing 1915,  $13,777.43. 

Oain  and  Loss  EwMbit,  1915.  —  Gains:  Underwriting, 
$10,850.78;  investments,  $13,777.43;  total,  $24,628.21.  Loss 
from  dividends  to  stockholders,  $18,575.28.  Surplus,  De- 
cember 31,  1914,  $127,582.54;  increase,  $6,052.93;  surplus, 
December  31,  1915,  $133,635.47. 


NATIONAL  UNION  FIRE  INSURANCE   COMPANY, 


Washin/^ton,  D.  C. 

General  Ebvisw. 

History. — This  company  was  incorporated  under  the 
laws  of  the  District  of  Columbia  and  began  business  in 
1865. 

Management  and  Reputation.  —  The  company  is  in  good 
repute  and  is  making  fair  progress.  The  volutne  of  busi- 
ness written  is  very  small  and  is  entirely  local. 

The  company's  loss  paying  reputation  is  excellent. 

Class  of  Business  Written.  —  Fire  insurance. 

Dividends.  —  It  has  paid  dividends  of  7%  per  annum  ia 
recent  year& 


Territory.  —  It  is  licensed  and  operates  only  in  the  Dis- 
trict of  Columbia. 

Officers.  —  President,  Albert  F.  Fox;  vice-president, 
Charles  B.  Bailey;  secretary,  Philip  P.  Lamer;  assistant 
secretary,  William  H.  Somerville. 

Directors. — Bailey,  Charles  B.;  Bradley,  Thomas;  Davis, 
Floyd  E.;  Fox,  Albert  P.;  Galliher,  W.  T.;  Lamer,  John 
B.;  Weedon,  John  C;  Lamer,  Philip  P.;  Mades,  Charles; 
Pratt,  Jr.,  Walter  S.;  Sansbury,  N.  L.;  Saul,  B.  P.; 
Spransy,  George. 
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BEST'S  INSURANCE  REPORTS— FIRE  AND  MARINE. 


NORTH  EMPIRE  FIRE  INSURANCE  COMPANY, 
Winnipeg:,  Manitoba,  Can. 


General  Revdew. 

History.  —  This  company  was  incorporated  under  the 
laws  of  the  Dominion  of  Canada  and  began  business  August 
12,  1909.  Its  authorized  capital  is  $2,000,000,  of  which 
$687,900  has  been  subscribed  and  $203,159.30  paid  in. 

The  company  was  organized  by  A.  J.  Adamson,  banker, 
Winnipeg;  Donald  H.  McDonald,  former  president  of  thp 
company,  and  Michael  Long,  the  former  manager  of  the 
company. 

On  May  1,  1912,  this  company  secured  control  of  the 
Canada-West  Fire  Insurance  Company,  and  reinsured  the 
business  of  that  company  in  the  Provinces  of  Saskatchewan 
and  British  Columbia.  Policies  of  the  Canada- West  in 
force  in  the  Provinces  of  Manitoba  and  Alberta  are  guar- 
anteed by  this  company.  The  Canada- West  Fire  was  fully 
absorbed  by  this  company  later  on. 

Management  and  Reputation.  —  The  company  is  under 
experienced  management  and  has  made  fair  progress.  It 
baa  responBible  backing,  its  board  of  directors  consisting 
mostly  of  representative  bankers  and  business  men  of 
Winnipeg.  Its  manager,  Geo.  C.  Johnson,  is  an  experienced 
insurance  man,  having  received  his  early  training  in 
Chicago,  and  having  recently  held  a  position  as  special 
agent  for  Starkweather  &  Shepley  in  western  Canada. 

Class  of  Business  Written.  —  Fire  insurance. 

Territory.  —  It  is  operating  in  the  Provinces  of  Alberta, 
British  Columbia,  Manitoba,  Ontario  and  Saskatchewan. 

Officers.  —  President,  J.  A.  Thompson;  vice-presidents, 
M.  Long  and  W.  M.  Fisher. 

Directors.  — 

Adamson,  C.  A.,  general  manager  The  Western  Trust  Co.. 
Winnipeg. 


Adamson,  J.  E.,  barrister,  Winnipeg,  Can. 

Drewry,  F.  W.,  vice-president  E.  L.  Drewry  Limited, 
Winnipeg. 

Fisher,  W.  M.,  capitalist,  Winnipeg. 

Inkster,  Colin,  sheriff,  Winnipeg. 

Kenaston,  F.  E.,  manager  Minneapolis  Threshing  Machine 
Co.,  Minneapolis,  Minn. 

Long,  M.,  vice-president  of  company  and  capitalist, 
Winnipeg. 

Mather,  D.  L.,  lumberman,  Winnipeg. 

Mc Arthur,  J.  D.,  railway  contractor,  Winnipeg. 

Thompson,  J.  A.,  president  Moose  Mountain  Lumber  & 
Hardware  Co.,  Winnipeg. 

Its  statement  as  of  December  31,  1916,  shows  the  follow- 
ing: Admitted  assets:  Mortgage  loans  on  real  estate, 
$192,439.29;  interest  due  and  accrutd  thereon,  $10,702.29; 
bonds  and  stocks  owned  (market  value),  $86,951.73;  in- 
terest due  and  accrued  thereon,  $1,361.12;  cash  in  banks  and 
office,  $33,013.03;  agents'  balances  not  over  three  months 
due,  $34,067.28;  underwriters'  deposit,  $100;  maps  and 
plans,  $5,066.67;  office  furniture,  $1,451.44;  total  admitted 
assets,  $365,152.85. 

Liabilities:  Losses  in  process  of  adjustment,  $13,127.25: 
unearned  premiums,  $55,163.84;  commissions  on  loans,  $1,- 
887.67 ;  funds  held  under  reinsurance  treaties,  $52,166.87 ; 
unclaimed  dividends,  $98.25;  total  liabilities,  $122,443.88: 
capital  paid  in,  $203,159.30;  net  surplus,  $39,549.67;  total, 
$365,152.85. 

The  company  did  not  furnish  us  figures  for  Income,  Dis- 
bursements, etc. 


THE  RALEIGH  FIRE  INSURAXCE  COMPANY, 
Raleigh,  X.  C. 


General  Review. 

History.  —  This  company  was  incorporated  under  the 
laws  of  North  Carolina  May  4th  and  began  business  May  18, 
1915,  with  $50,000  authorized  and  paid-in  capital  and 
$12,500  paid-in  surplus.  The  par  value  of  the  stock  is 
$100  per  share,  and  was  sold  at  $125  per  share.  There 
were  no  organization  expenses. 

The  company  transacts  a  general  fire  insurance  business, 
and  is  licensed  in  North  Carolina  only.  The  secretary  of 
the  company,  G.  H.  Dortch,  has  been  in  the  local  insurance 
business  in  Raleigh  for  many  years,  and  was  formerly  secre- 
tary of  the  Atlantic  Fire  Insurance  Company  of  that  city. 

Officers.  —  President,  A.  L.  Baker;  first  vice-president. 
C.  W.  Home;  second  vice-president,  R.  B.  Whitley;  secre- 
tary, G.  H.  Dortch;  treasurer,  G.  H.  Andrews;  attorney. 
J.  B.  Cheshire,  Jr. 

Directors.  — 

Andrews,  G.  H.,  banker,  Raleigh,  N.  C. 

Baker,  A.  L.,  president  Cotton  Mill,  Raleigh. 

Barbour,  J.  D.,  Clayton,  N.  C. 

Bowen,  A.  F.,  educator,  Raleigh,  N.  C. 

Brogden,  W.  L.,  merchant,  Raleigh,  N.  C. 

Cheshire,  Jr.,  J.  B.,  attorney,  Raleigh. 

Dortch,  G.  H.,  fire  insurance,  Raleigh,  N.  C. 
.         Durfey,  C.  K.,  fire  insurance,  Raleigh,  N.  C. 


Holding.  T.  E.,  banker.  Wake  Forest,  N.  C. 

Home,  C.  W.,  Clayton,  N.  C. 

Hunter,  C,  J.,  general  agent  Union  Central  Life  Ins.  Co., 
Raleigh,  N.  C. 

Jerman,  B.  S.,  president  Commercial  National  Bank, 
Raleigh,  N.  C. 

Johnson,  C.  A.,  cotton  mill,  Tarboro,  N.  C. 

Mills,  J.  A.,  capitalist,  Raleigh,  N.  C. 

Ottinger,  Jonas,  merchant,  Wilson,  N.  C. 

Parker,  T.  B.,  agriculturist,  Raleigh,  N.  C. 

Parker,  V.  O.,  real  estate,  Raleigh,  N.  C. 

Rankin,  W.  S.,  Raleigh,  N.  C. 

Scott,  J.  A.,  life  insurance,  Raleigh,  N.  C. 

Thomas,  J.  J.,  broker^  Raleigh. 

White,  Howard,  lumber,  Raleigh,  N.  C. 

Whitley,  R.  B.,  merchant,  Wendell,  N.  C. 

Weil,  Lionel,  merchant,  Goldsboro,  N.  C. 

Financial  Condition,  December  31,  1915.  —  Total  ad- 
mitted assets,  $70,659.13;  unpaid  losses,  $1,000;  unearned 
premiums,  $14,534.05;  total  liabilities,  except  capital,  $15,- 
534.05;  capital  paid  in,  $50,000;  net  surplus,  $5,125.08. 

Premiums  written  during  1915,  $24,635.83;  other  income, 
$873.58;  total  income,  $25,509.41;  losses  paid,  $5,190.13; 
expenses  paid,  $12,136.11;   total  disbursements,  $17,326.24. 
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